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"KENUTBJ KOHCEAT AHMHTEA" AAl
MEXIHHEH OTYET 3A BCEOBXBATHUS AOXOJ,
3a ncpuena 01.01.2016-30.06.2016

30.06.2016 30.06.2015

Mpuaomena BGN'000 BGN'000
Jpyru poxoan/(3aryGn) or nefivocrTa, HETHO - -
AIMHHECTPaTHRHN PasKOAK 3 (99) (24)
(3aryGa)/nevanGa ot onepatusna aeitunct (99) {24)
dunancosy Npuxoau 1 (2)
Puancoas npuxons / (pasxonn), HeTio 4 1 (2)
(3aryGa)/newanGa npean AauLx pLpXY Neuaabara (98) (26)
Paixon 3a naink supxy nedanfara 5 5 -
Herna (3ary6a)/ neuanba 32 rognuaTa (98) (26)
Apyri KOMNoHeHTH Ha BCeoGXBATHHA AOXOA: - .
OBLLO BCEOBXBATEH JOX0OA 3A TOAHHATA {98) {26)
(3aryfia) / Ioxon va akups BGN {1.81) (0.52)

Hpu\omenuxma Ho cmpanuye om 5 0o 24 co nepaIdeniu yacnt om MEXCOUNKUR lunancos antiem.

HMCSM’{;‘ﬁmM )




"KENUTLJ KOHCENT AUMNTEL" All

MEARAIIIEN OTHET 3A ®HRANCOBOTO ChCTORHIIE

KM 30 wnn 2016 roarna

AKTHBI
Hevewywt sty

Texywn akrunn

Baesiania ot couplanm npcanpnstia
Hpyrn presianux

TTapRasis CpeacTsA H RAPHHMIN CRBUBANCHTI
HusceTimuny a mamepki opywecTaa
IpenocTancun KpayKoCposHi JaemMn

QB0 AKTHDN

COLGCTBEH KATIHTAJ LI NACHBI
CORCTBEH KATIMTATN

CcHoses akonepes Kaniumi
Ilpesmuen peacpa

Heooxpisma aryda

Apyriy kEIHTI0BI KOMEOHETH

ORINO0 COECTBREN KAMTHTAN

NACHRI

Texyun 3annircenus

JamerEIHA KLY CRBPILHI HPCANDHATHA
Trproacky saanakesin

Jpyr#t Texyis jampheunn

OELLO NACHBIL

OBHI0 COBCTBEH RKAITHTAN H HIACUBH

Npinoxenna

L= -

o 0

11
12

31 pexenppy

30 wumn 2016
, 015
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1 |
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158 .11
10,273
662
11,105 903
11 !105 903
54 50
16
(535) (4371
1,279 1,279
f14 #92
10 5
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10,275 3
18,291 11
10,291 11
1 IEIIIS 9{_!3=

flpuacyeccuunma o cmparuign om 5 do 20 ea HEpIIVEINA YACH 5o MENCOUNHUR BunaNcoe omyem,

Meachunsunm gunaicos omvemn ua cmpanuis om ! do 20 ¢ odobpen 12 u3daaane o

RUCEH Ot Heddoo itie ha 28.04,20062, om :
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"KENHTBJ KOHCEOT JHMHTEL" AJ

MEKIHHEH OTUYET 3A NNAPHYUHHTE NOTOUH
3a nepaoan 01.01.2016-30.06.2016

Tlapsinn NOTORN OT CREPATHERA ALRNOCT

FMnauanng Ha socrasyiun

Mnatwansn Ha NePCOHANA 1 33 COUMANHO OCHIYPABaHE
Buactanonenn aarsud (623 Dairsis pLpxy nesantara)

Apyri nocTeaneHHA{MAMMARNA), HETHD

Herus napuyis noTouu H3IN0AIBIHA B ONEPATIEN AcitocT

Tapiann NOTONH OT HEUBECTHUHONNY AefHOCT

IMpenocTaBeny 3aemn Ha CEBPIZHN NHUA

BoicTahosenit 38EMH NPEAOCTABCHN HA CBLPIaHI NPEANDIRTHA

Hetnn napuyikn notoms 07/ (MInon3saiy B) HHBECTRUHONHATA AcilnocT

Tlapnunn notoun or dunancona geiinoct

MocTunaenns oF KPaTROCPOUMI 2CMH OT CHLPIOHH NPEXNPUATHA
Hannaware Ha kpaTkocpoukl 32€MK OT CBBPIAHIL NPEANPHATIA
Tinateny nHXBH MO KPATKOCPO'HN 32CMIt OT CHLPIAHH NPEANPHATHA
TlocTunAeHIA OT eMHCHA Ha BAPaHTH

Hevin napuusn novouit ot dhnsacona Aeiiioct

Hetno ysentuenne Ha napiiHnTe CREACTEA 1 NAPHYNETC CKBHBRNEHTH
Tiapuun cpeacTBa i MapHuM eKaHBANENTH Ha | XHyapn

Tlapusits epencTas st APHINH CKBIBARCHTH 1A 30 10HnRB

H3rwanuntenen dx:%p/yupn ‘

\‘\'\-._\_ =

a. cuemogndumen (Coemanim

30.06.2016 2015
Mpiacwennn =0 -nvoo0 BGN'000
(101) (530)
n

25 35

16 -

(60) (496)

(662) 187

- (187)

(662) -

- 90
o (90)
- 2)

. 1,375

- 1373

122} 871

8 880 3
8 158 880




"KEIHTLT KOHCENT JIMITTER" A0
MEFKINHEH OTHET 3A IPOMEHISTE B COGCTBEHNA KANIITAN

Kbay 30 oy 2016 roanna

Ocnocen mapes g patp H pirva 38 Apymmeanir OBiwe colcvnen
Tlpinoaresm  MWEQEN KaNHTAA ] ryfa  =aneu Kaunon KANNTES
eI
BGN'000 BGNO00 DGN'000 BGN'000 BGN'0G0
Caazo kum D1 axyaph 2035 renuua 50 (62} = (12)
fposenu v colemazenun xanumas 1a 2015 p0dung
ExtucHa Ha acunn/Yacauyeaie B3 XanNTana ¢ napHyHH suocky (12 Q
on) %
Haxynenn colicraeni axnn -
Tpozagciy colcraeHn axuun -
Panpeneacmie He siewenfaTa 1 - - - . -
* dududesnmy =
* pelepen .
Ofut sccabxaarey 4oxon 13 FOAHMATE, B T 4 - - (375) 1,279 904
* 1o 31 sodmioma - (375) - (315)
* dpyae ke Hrmi Ha eceoll daxod, uernn am dawbiiu
Cuncua Ha 33paHTH - - 1,279 1,179
Tpexeupaie KL HepaIIperetenaTa Aevanta -
Caapo kuy 31 aexemopn 2015 roains 10 50 - {437 1.279 192
Tipostenu & cabicmacug Kanumaz xus 30 10ru 2016 coduna
EMueur n3 sty BcInMSHHE M3 KINHTAA € napiten RuockH (1a O
o 4 16 0
4y
Haxyneus colicTaenn nxnun 5
Mpoaazenn coberaene Akt =
Paynpeacasiye na negasBars 3 - - = 5 -
* dusudenmu 5
® perepau g
06w aceolfixparen 20X01 30 TOIMHDIR, BT
* razvfia 3a rodunama 198) {58)
*dpyen na sceol; et doxnd. NemKo om dairuiy
Caaas xuy 30 woxH 2016 reanna 10 54 16 I535) 1,279 814

fpuan #a emparuge om 5 do 4 lm---’ ¢ e

imanumeden dupc;m/ajf Ynpoeu,

{

I3 evemesndumes (Coemaitnen):



+KEIMHTLJ KOHCENT JHMHTEA" Al
MEXJIHHEH ONHAHCOB OTYET KBbM 30.06.2016 TOIHHA

OBIA HHOOPMALIHA

MEXIHHEH OTUYET 3A BCEOBXBATHHA DOX0A

MEKIHHEH OTYET 3A ®HHAHCOBOTO CHLCTOAHUE
MEAIWHEH OTHYET 3A TAPHYHUTE NOTOUN

MEXIHUHEH OTYET 3A NNPOMEHHTE B CORCTBEHHA KAOUTAN

TIPIUIOAKEHHSA KbM MEX/IHHHIUS OHHAHCOB OTUET
LHH®OPMALIHA 3A APYKECTBOTO

2,0CHOBHH NOJIOKEHHA OT CYETOBOIHATA NOJHTHKA HA JPYKECTBOTO
3.AMMHHHCTPATHBHI PASXOOU

4.OHHAHCOBH [MTPHXORH

SJAHBYHO OBJIATAHE

6.B3EMAHIA OT CBLP3AHH IPEANIPHATIIA

TJAPYI'H B3IEMAHISA

B.JIAPHYHH CPEACTBA H IIAPHYMHH EKBUBANEHTH
S.MHBECTHIIHI B ALIKEPHI NPEANPHUATHA
10.COBCTBEH KATIHTAN

113ANBIKEHHA KbM CBBPIAHN NPENNIPHATHSA
12.TBPFTOBCKH 3ANBJLKEHHSA

13.¥TIPABJTEHHE HA PHCKA

14.CHEAKH CBC CBBPIAHI THIIA

15.YCAOBH 3ATBJIKEHHA I ABTAYKHMEHTH

P T

14
14
14
15
15
15
15
16
18
18
21
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+KEITHTBJ KOHCENT THMHTEL® Al
NPHJAOKEHHA KbM MEXITHHHHA PHHAHCOB OTHET KbM 30.06.2016 TOAHHA

1. ”HPOPMAIHA 3A APYXECTBOTO

»KEINHTHJ KOHCENOT JHUMHTEA" AX e pnucano na 18.11.2008r. 8 Taproacku
peructsp ¢ EMK 200478388, HpyxectsotTo € ChC cefanHLLe H anpec Ba ynpasnenue rp, Codus 1784,
p-H Mnanoct, Gyn. , Llapurpaacko utoce® 115, Busnec crpana Meranapk et.5, oduc B.

[ocneauute npomenn B YcTasa Ha APYHECTBOTO Ca BNHCAHH B ThProBCKHA PErHCTBP KbM
AreHuHsTa No BNIHCBAHUATA C pewieHne Ha obmoTo cubpanie ot 25.05.2015 T. ¥ KacasT NpoMAHa BLB
thHpMeHOTO HAaMMEHOBaRHE Ha ApYyxecTBOTO (,,YenksM Xonaunrc” no 24,05.2015 r.) 1 B cefanviieto
Ha JIpYKECTBOTO, & B OPTAHHTE 3a YApaBnekue - ¢ peltieHHa #Ha obioro cubpanue ot 08.06. 2015r. u n
ot 13.07.2015r.

1.1.Cofcmaenocm u ynpaenenue

KoM 30.06.2016 r. cTpyxTYpara Ha akiHOHEPHHUA KANKTAI Ha APYKeCTBOTO & KAKTO Chensa:

Axyuornep EBpoii axyuu Han 8 xanumana
Ipodut Bect HusecTMelTe JInmuten, Makao 33,000 61.11%
Betbp Kpayu JIumuren, Xour Kour 15,000 27.78%
Fpana Paiic HHTepHewsubn WusecTveHT JiTA, XoHr Kour 2,500 4.63%
Bect Yen Kenuran HupectmsHT JInmutun, Xonr Kour 1,500 2.78%
Jiosn Iaysp UnsectmuHT Jiumuren, Xour Konr 1,000 1.85%
Kenutan I'pana Kopnopeliuren Jiumuria, Xonr Korr 500 0.93%
Tae Ynur Cae 300 0.56%
Kpacumup ITetpos I'epros 200 0.37%

Ha 29.05.2015r. mexay akunonepure [Ipodur Beer HupectmbuTe Jumuren, Bethp Kpayn
JInmutea, 'panp Palic Unrepuewsusn MaeectmiaT JITO, Beer Yen Kenuran HusecTMelT JInMuTaA,
Kenutan I'paua Kopropefimsn Jumutna 0 Hoan Fayep HepectMbuT JIMMHTEN € MOANMCAHO
CriopazymMeHne 3a ofiia ROAHTHKA MO ynpasneHue Ha ,Yenwsm Xonguare* AJl uypes chBMecTHO
yNnpaxHABaHe OT CTpaHHTe Ha HpaBa Ha IJac.

KM 30.06.2016 r. mpyxecTsoTo HMa eAHOCTENeHHA (opMa Ha ynpasneHue cec CnBeT Ha
IOHPEKTOPHTE, CHCTORLL CE OT TPHMA HNeHOBE;

* Tlyn Cae Ihko3u Jlok — Hamrenautenen aupexrop i Tpenceaaren wa CIT;
¢ Xo Hee IOuic Yan - Hambnuutenen nupextop 0 Ynen na CJI (cuutano ot 08.06.2015 r.);
e [lefi Tak Man — Unen Ha CJ] (cuutano ot 24.07.2015r.);

HpyxecTBoTo ce npeacTapnsea oY aupektopute [Tyn Cie Dxon Jlok u Xo Hee IOuuc Yan,
NOOTAENHO,

Kum 30.062016 r. B ApyKecTBOTC MMa HasHayeH eNHH CNYXWTEl 1O TPYAOBO
NpaBOOTHOWERHE Ha UThKHOCT JIHpEeKTOp Bpb3Ka C HHBECTUTOPHTE.



LKEMHTBJ KOHCENT JIHMHTER Al
NPHAOKEHHA KbM MEXIHHHHUA ®HHAHCOB OTHET KbM 30.06.2016 I'OJHHA

1.2, IHpedmem Ha delfinocm

IMpeameTsT HA AERHOCT Ha APYECTBOTO BKMO4BA: NpuaobGuBaKe, ynpasienwe, OleHKa H
nponaxGa Ha y4acTHS B OBATApCKM M 4YMAECTPaHHWH JApYWecTBa; npuiobHBave, ynpagleHHe M
nponax6a Ha akuuu, obIMrayuMH M BCAKAKBM BUAOBE JEPHBATHBHHM LEHHM KHIDKR; npuiobubane,
OUEHKA U MPoAaXGa Ha NATEHTH, OTCTRNBAKE HA JIMEHIHK 38 HINONIBAHE HA NATEHTH Ha JpYKecTsa,
B KOMTO OpPYXeCTBOTO YuacTsa; QMAAHCHpAHE HA JIPYXKECTBATA, B KOHTO JAPYXECTBOTO Y&CTEA;
npugoGusane, CTpOEk, PEMOHT M YNpaBeHHE HE MENBIKHMH MMOTH, XOTENMepcka,
pecTopaHTBOpCKa, TYPHCTHYECKA M Typonepatopcka JefHOCT, npexfiaraHe Ha COOPTHA W
peKkpeauHonHy ycuyrk, GanHeoneyeGHa neiiuocn KaKTO H H3PLplNBaHe HA BCAKA Jpyra AelHOCT,

HCS&GP&HCHE OT 3aK0Ha.

2, OCHOBHH IOJOXEHHS OT CYETOBOIHATA IOJHUTHKA HA
APYKECTBOTO

Mexannunat ¢unraucos otier wa JKEMNWUTDI KOHCENT JIMMUTE/" AJl e usroteek b
CLOTBETCTBHE ¢  BCHYKM Mesaynapoany craHpapT 3a dunancosd oieth (MCPO), xouto ce
CLCTOAT OT: CTAHAJPTH 38 (MHAHCOBM OTUETH M OT TbAKYBaHMA Ha KoMuTeTa 3a passcHeHms Ha
MCQ@O (KPMC®0), onobpenn ot Creeta no MesxayHaponsy cyetosonHu cranaaptd (CMCC), u
MezxayHapoaHHTe CYETOBOAHH CTAHNAPTH H ThAKyBaHHATAE Ha [TOCTOAHHUA KOMHTET 3a pasAcHABaHeE
(TTIKP), omobpens or Kommuteta mo MeskayHaponhu cuetosoaus ctaHmapth (KMCC), xouto
edexTHBHO ca B cuna Ha 1 anyaph 2015 r., ¥ konTo ca npretH oT Komucuata na Esponefickns cuio,
3a TexymaTa GHHAHCOBA FOAMHA APYKECTBOTO € NPHENO BCHAKK HORH W/HNN PeBM3BPaHK CTAHAAPTH
H TBIKYBaHUA, H3gaAeHu ot Cueera no MexayHapoHH cHeTOROZHK cTanaaptd (CMCC) u pecn. or
Komuteta 3a pasacHenns Ha MC®O, kouto ca GHIB ymecTHn 3a Herosata gefiHocr. Ot
BB3NIPHEMAHETO HA Te3H CTAHAAPTH H/HIM TBAKYBAHHS, B CHTA 3 FOAKIIHH NEPHOAY 3aMOuBALIH Ha |
AHyapi 2015 r., He ca HacTLNMAK NPOMEHH B CHETOBOAHATA NOJIMTHKA HA APYXNECTBOTO, OCBEH HAKOH
HOBM H pasWHPABAHETO HA Bee YCTAHOBEHH ONOBECTABAHMNA, Ge3 ToBa Aa DoBede A0 APYTH [IPOMEHH
B KNAacH(HKALKATA HAX OLCHKATA HA OTRE/IHH OTYETHH OGEKTH H ONEpaLyH,

HoanTe W/HIH NPOMEHEHHTe CTAHAAPTH H ThIKYBAHHA BKNOYREAT:

o [odobpenun e MCOO Luxwn 2011-2013 (m.0exemspu 2013 2.} - nodobipenun ¢ MCPO 1,
MC®O 3, MCPO 13, MCC 40 (¢ cura 3a zo0uusu nepuodu om 01.07.2014 2. - npuemu om EK om
01.01.20152,);

* KPMC®O 21 3adviwcenun 3a Qawvyu u maxcu (8 cuna 3a 200uwnu nepuodu om
1.01.2014 2. - npuem om EK e cuna 3a 200umnu nepuodu om 17.06.2014 ) — omuocno naioan om
CMpana KA NPAasWNechigomo.

KM natata Ha m3gaBaHe 3a onoGpABade Ha TO3H MHAHCOB OTHET Ca M3JANEHH, HO He ¢a Bce
ole B CHNa 32 TOAMIUHA NEprOau, 3anodyBaliy Ha | anyapu 2015 r., HAKONKO HOBM CTaHAapTH H
pa3ACHEHHd, K&KTO H MPOMEHERH CTAHAAPTH H Pa3sACHEHHA, KOHTO He ca GHIM MpHeTH 38 No-pasHo
NpunoxeHne or ApyxkecTBoto. OT TAX PBLKOBOACTROTO € NpeleHWNo, ye caeanuTe GHXa HMany
noteHuHaneH edexkt 8 Opiewle 3a MPOMEHM B CHETOBOAHATA NONHTHKE M KnacHUKALWATA R
CTOMHOCTHTE Ha OTYeTHH 0beKTH BLB (PHHAHCOBHTE OTUETH Ha APYKECTBOTO 34 CNEABALIN NEPHOAH, &
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+WKEITHTBJ KOHCENT JHMHTEA* AQl
NIPHJIOKEHHA KM MEXIWHHUA GHHAHCOB OTUET KbM 30.06.2016 TOIHHA

HMEHHO!

o MCC I (npovenen) Ilpedcmasane Ha unancoeu ontuemu - omuOCHO UHUNUamuea 3a
onogecmasanud (& cuia 3a zoouwru nepuodu om 01.01.2016 2. -npuem om EK). Tain npomaHa e
BAXHO PaIfiCHEHUE Ha CaMMA CTaHNApT ¢ HacoKa Ha CHCTABMTENUTE Ha (MHARHCOBH OTHETH, KOIATO e
Heo6XONHMO Te ia MPHAAraT NpeUeHKa 3a ChINECTBEHOCT Ha onpeeneHa MHGOPMAUMA H HellHOTO
npefiCTaBAHe NPH MITOTBAHETO Ha (IHHAHCOBWTE OTHETH, T.€. 332 BKNIOYBAHETO HWAM HE Ha JaneHa
MH(pOpMAUMA, NOAX0A HA NPeJCTABAHE B OTYeTa 33 (MHMAHCOBOTO CLCTOAHME W B OTHETR 34
sce0bXBaTHNA AOXOA - arpernpaHe HH CAMOCTOATENIHO MPEACTaBsHe, MOAXOHN Ha noapenba Ha
NOACHHTENHHTE IPUNOKEHHA, KAKTO H NPEACTABAHETO H& HAKOH CNEUNGUYHM CTATHH B OTHETHTE.

PBKOBOACTBOTO Ha APYXKECTBOTO 0GMHCIA BNMAHHETO, KOETO FOPECNOMEHATHTE HOBM H/MNK
NpOMEHEHH CTaHAapTH OHXa MOTMH 12 okakaT BbpXy $HHAHCOBHTE OTHETH HA APYXKECTBOTO, H Kora
Te3H MPOMEHH Hie HbAAT NPHETH OT Hero.

AOMbAHKTENHO, 32 MOCOUEHHTE TI0-KONY HOBH CTAHAAPTH, MPOMEHEHH CTAROAPTH K NPHETH
THIKYBAHHA, KOUTO €a M3a/ICHH, HO BCE Olie He Ca B CHNa 33 FOQUWIHH MepHOAH 3anovsally Ha 1
aHyaph 2015 r., pPBKOBOACTBOTO € NpeLERUNO, He CEAHHTE He GHXa UMany noTeHLManeH edexT 3a
TIPOMEHH B CYETOBOAHATA NONHTHKA M (JHHAHCOBHUTE OTUYETH HA JPYHECTROTO:

o MCC 19 (pesusupan 2011 2.) Qoxodu na naemu nuya (& cuna 3a 20duwwnu nepuodu om
1.07.2014 2. — npuem om EK 3a zo00wwnu nepuodu om 01.02.2015 2 );

* [Todobpenus ¢ MCPO Liuxen 2010-2012 (m.0exemapu 2013 2.) - nodobpenun & MCPO 2,
MCPO 3, MCPO 8 MCPO 13, MCC 16, MCC 24, MCC 38 (8 cung 3a zo0duwnu nepuodu om
01.07.2014 2. - npuemu om EK 3a 20duwnu nepuodu om 01.02.2015 2.);

» MCPO 9 Dunancosu uncmpymermu (& cuna 3a 200uiunu nepuodu om 01.01.2018 2. - ne e
npuem om EK};

* MCDO 7 (npovenen) Dunancosu uncmpyvenmu: Onogecmasanias — ONHOCHO
obnexyeHuemo 3G NpeusNUCTEHUEMO Ha CPasHUMENNM Nepuodu U CebpP3aHuUme ¢ MmAX
onogecmaganus npu npuiazanemo na MC®PO 9 (g cuna 3a 200wmunu nepuodu om 01.01,2018
2. - ne e npuem om EK);

o MCPO 14 Omcpovenu axmusu u nacueu no pezyrupany detinocmu (8 cuna 3a
200uwnu nepuodu om 01.01.2016 2. - EK omnaza npoyeca no npuemanemo na mosu
Mexcouren cmandapm 0o uzdasaxemo Ha Hunankun cmandapm);

*» MCQ®O 15 IIpuxodu no do2080pu ¢ kiuenmu (8 cura 3a 200uwHu nepuodu om
01.01.2018 2. - ne e npuem om EK).

* MCPO 16 /luzsuneu (8 cura 3a zoduuny nepuodu om 01.01.2019 2. - ne e npuem
om EK);

¢ Jlocobperus ¢ MCPO Iuxva 2012-2014 (m.cenmemspu 2014 2.) - nodobpenus e
MC®0 5, MCPO 7, MCC 19, MCC 34 (8 cira 3a zoduunu nepuodu om 01.01.2016 2. —
npuemu om EK);

o MCOC 10 (npomenen})  Koucoaudupawu ghunancosu omuemu u MCC 28
(npomenen) Husecmuyuu ¢ acoyuupany u cvevecmuu npednpusmua - omuocho npodaicta
W BHOCKA HA aKMUGU MeNCOY UHEeCMUIMOp U HErO80 ACONUUPANO WIU CHEMECMHO
npeonpusmue (6 cuna 3a 200uutiu nepuodu om 01.01.2016 2. — omnoxcena npoyedypa no

7



WKEIIHTBJ KOHCENT THMHTEJ* A
APHJIOKEHHA KbM MEXKAHHHHA OPHHAHCOB OTYET KEM 30.06.2016 TOAWHA

npuexmane om EK 3a neonpedenen nepuod);

¢ MCC 27 (npovenen) Cavocmosamennu punarcosu omuemu - omuocHo Memoo na
cobcmgenun xanumanr @ cavocmosmensume hunancoen omvemu. (8 cuna 3a 200uwinu
nepuodu om 01.01.2016 2. —npuem om EK);

o MCC 16 (npomenen) Hwomu, mawunu, cvopvwcenun u MCC 41 (npomenen)
3emedenue - omrocHo pacmenua-nocumenu (8 culra 3a 200uuny nepuoou om 01.01.2016 2. -
npuemu om EK);

o MCC 16 (npomenen} Hwomu, mawunu, cvopvacenus u MCC 38 (npomewen)
Hemamepuamu axmusu - omuochio a OonycmitMume Mmemoou 340 Hawuciieane Ha
avopmuzayua (6 cuna 3a 2o0uwnu nepuodu om 01.01.2016 2. —npuemu om EK);

o MCDO 11 (npovenen) Coversecmru cnopa3vMeHus - OMHOCHO omuumane Ha
npudofusawe na 0s106e 8 cvéMecmny detinocmu (8 cuna 3a zoduiunu nepuodu om 01.01.2016
2. — npuem om EK};

o MC®OO 10 (npovenen) Kouconudupanu uuarcosu omyemu, MCPO 12
{npovenen) Onosecmssane na yuacmus 6 Opyzu npeonpusmua u MCC 28 (npomewen)
Hueecmuyuu 6 acoyuupanu u cveMecmuu npeonpuAmus - OMHOCHO USKMOYEHUR npu
KOHCOAUDAyUL OM uHeeCMuyUONHY OpyXcecniea (8 cuna 3a 200uuiHu nepuodu, 3anoyeaust Ha
wit cned 01.01,.2016 2. — ne ca npuemu om EK});

o MCC 12 (npovener) [Hawwyu evpxy doxoda (8 cuna 3a z00uutny nepuoou,
3anoveawyu na wiu cned 01.01.2017 2. — ue npuem om EK) - npusnasanemo na omcpouenu
OaHBYHU AKINUGL 3a Hepeanu3upanu azybu.

@®HHAHCOBHTE OTHETH Ha APYKECTBOTO Ca HITOTBEHM Ha 6a3a HCTOPHYECKATA LEHE.

HpyxecTBoTo BOAH CBOHTE CHeTOBOAHH perucTpH B Gnarapcku nes {BGN), koiito npuema
KaTo Herosa OTYCTHA BANyTa 32 MpeAcTaBdHe. JlaHHWTe B OTYETA H MPHIOKEHWATA KbM HEro ca
NPEACTABEHH B XWISAIH Aepa.

TpeacraBaHeTo Ha (HHAHCOB OTHET CHINACHO MexAyHAPORHHTE CTAHAAPTH 33 (GHHAHCOBU
OTHETH K3IUCKBA PBLKOBOLCTROTO Aa HanpabH Hali-5o0pH NpHORHINTENHH OLEHKH, HAMMCJEHMA W
pasymuo o6OCHOBAHH MNPEANONOMKEHHA, KOMTO OKA3BAT eeKT BbpXY OTYETEHHTE CTOMHOCTH Ha
8KTHBHTE M MACHBUTC, HA MDHXOAWTE W PA3XOAHTE, H HA ONMOBCCTABAHETO HA YCHOBHH BIEMAaHHA W
3a[LTKEHUA KbM AaTaTa Ha oTveTa. Te3n NpuGIH3NTENHN OLEHKH, HAYHCIEHHA U IPEANON0KEHHA ca
OCHOBaHH Ha HHGOPMalUMATA, KOSTO € HATMYHA KBM JAaTaTa Ha QMHAHCOBHS OTHYET, NOPAAK KOETO
OnnewmmTe daxTHHecky peyaTaTH Guxa Morau fa 6baaT pasAHYHMU OT TAX.

2.2. Cpagnumennu daniy

JpyXecTBOTO NPencTABA CpaBHHTENHA MH(OPMAlMA B TO3R MeXAHHEH (HHAHCOB OTHET 3a
¢/1Ha NPEAXOAHA TOOKHA (NepHoa).

Korato e neoOxoauMo, cpaBHMTENHMTE ABHHM ce peknacHOWUHMpAT, 3a Na ce IOCTHrHe
CLNOCTARMMOCT CIPAMO NPOMEHH B NIPEACTABAHETO B TEKYLUATA rOAMHA,



+KEITUTLJ KOHCENT IUIMHATEL" AR
NPUNOKEHHA KbM MEXIHHHUA GHHAHCOB OTYET KBM 30.06.2016 T'OJHHA

2.3. Dyuxuuonanna saayma 4 NPUINAEAHE HA KYPCOBU PAIAUKY

DyHKIMOHANHATA BajlyTa ¥ OTHETHaTa BANYTa Ha NPEACTaBAHE Ha (I)HHS.HCOBHSI oTYeT Ha

ApyxecTBOTO & §barapckuar nes. JIeBwT € (KcHpaH KBM €BpOTO No 3akoxa 3a BHB B choTHOLIEHHE
EUR 1:BGN 1.95583.

Ipr nepsonayanHo npHiHABAHE, clelKe B YYKASCTPaHHA BanyTa ceé 3anHCBad BbE
(yHKUMOHANTHATA BANYTa, KATO KbM CYMaTa B Uy eCTpaHHa BANYTa c& NpUiara oGMEHHHAT KYpC KbM
MOMEHTa Ha CHefKaTa WIH onepauusTa. IlapH4HHTE CcpeAcTBAa, B3EMAHMATA M 3a/B/LKEHHATA,
JeHOMHWHHDaHH B 9yX/SCTPAHHA BANYTa C€ OTYHTAT BEB (YHKUHOHATHATA BAyTa KATO CE mpHnara
obmeHHHR Kypc, nybnukysan ot BHB, 3a nocnennus paGoreH AeH Ha CLOTBETHOTO TpuMeceune. KeM
31 nexemBpu Te ce oueHaBaT B GBNArapcKH NeBa KATO Ce HIMON3BA 3AKMOYHTENHHA 0BGMEHEH Kype Ha
BHE.

EdexTuTe 0T KypcoBMTE PaiNHKH, CELP3IAHN € YPexAZHETO Ha CAGNKH B HyXACCTPaHHA
BATYTa, HAH OTYHTAHETO HA CAERKH B HYKOECTPAHHA BATYTA N0 KyPCOBe, KOMTO CA PAsiHIHH OT TE3H,
Mo KOHTC MbPBOHAYANHO ca (MW MPH3HATH, CE BIUOMBAT B OTHETA 3a BceobxsatHua noxon (B
nevanfara Wi 3arybata 3a roaHHaTA) B MOMEHTA Ha BLIHHKBAHETO MM M CE TPETHPAT KATO ApPYrH
pa3xoAn 3a NefiHOCTTA M C& NPEUCTARAT HETHO,

2.4. ITpuxodn
[puxonuTte B ApYKECTBOTO Ce NPHINABAT HA (a3a NPHHUMNA 33 HAYHCNABAHE H 0 CTENEHTa,

N0 KOATO CTONAHCKHTE M3rojM ce NMPHAOGHBAT OT APYMKECTBOTO H JAOKONKOTO NPHXOAUTE MOrar
HAJeXLHO 13 Ce U3MEDAT.

[lp npeaocTaBgHETO HA YCNYrid, NPHXOAHTE Ce NPHIHABAT, KATO Ce OTYHTA €TanAa Ha
3aBLPIISHOCT Ha CHeJIKaTa KbM JATaTa Ha OTYeTa, Ko TO3M eTan Moxke Aa Gbae HaAeKAHO H3MepeR,
KaxTO H PasKOAUTE, NIBBPLUCHH NO CASNKATA H PAIXOAHTE 33 NPHKIIOYBAHETO if.

[lpuxonute ce ouexssar Ha Oasa cnpaBeANHBATa LEHA Ha TPOJAfCHUTE YCNYTH, HETHO OT
KOCBEHH AaHBLUK (AkUH3 1 nanbk Ao0aBena cTofiHocT).

Hethute paiiMkn OT MpoMSHA HA BanyTHH KYpCOBE, CBBLP3IAHH C MapuYHH CpeACTBa,
THPrOBCKH B3eMaHHs H 3aTbIKeHUA, ACHOMHHHPAHU B YYXKAECTPaHHA BANYTA, ce BK/IICYBAT B OTYETR
33 JOXOAKTE, KOTaTO BLIHUKHAT, KATO ce MPEACTARAT HETHO KBM “APYTH JOXOOH OT AeftnocTTa”.

2.5. Paixodu

Pasxoaute B ApYXeCTBOTO ce MPHIHABAT B MOMEHTA Ha TAXHOTO BL3HHKBAHE M Ha Gasza
APHHUHNKTE HA HATUCIIABEHE H CHIOCTABHMOCT.

Pasxoante 3a 61aemy Neproau ce oTnaraT 3a NpH3HaBaHe KaTo TeKyIl pasXxof 3a NiepHOAS,
npes KofiTo AOroBOPHTE 38 KOHTO C€ OTHACAT, C& H3ITbAHABAT.

HeTunte pasnuk# OT mMpoMAHA Ha BANYTHH KypCOBE, CBBP3aHH C NapHYHH CPEACTBA,
TBHProBCKH BIeMaHHA M 3aXL/DKEHHA, AEHOMHHHPAHH B YyXISCTPaHHA BATYTA, Ce BKNIOMBAT B CTHETA
3a BceobxmaTHMA Noxop (B mewanGara maM 3arybaTa 3a FOAMHATA), KOFATO Bb3HMKHAT, KATO Ce
NPEACTRBAT HETHO KbM “APYTH pPasXodH oT fefiHocTra™.

2.6. Tvpzoccku u épyzu e3emanun

ToproseknTe W Apyry BleMaHWs Ca NPeCTABEHK NO CTORHOCTTA Ha OPHIUHANHO H3NAAEHATA
paxTypa (cebecToitHocT), Ramaneka ¢ pasMepa Ha o6eieHkaTa 3a HecbGUpaeMu cymu. B cnyuante Ha
pascpoueHH ANalaHKA Han oOH4aliHHA KpeaUTeH CPOK, NPH KOMTO HE € NPEeABHACHO AOMbAHMTENHO
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NNallaHe Ha JIHXBA HITH JIHXBATa 3HaYHTENHO CC painH4yasa OT o0nuaiinus fa3apeH JIHXBEH APOLIEHT,
B3EMAHKATA Ce OUEHABAT MBPBOHAYANHO MO0 THXHATR COpAaBERfivBa CTOMHOCT, & MOCAEABAILIQ — MO

aMOpTH3HpYeMa CTORHOCT, CeA NpUCnajaHe Ha HHKOPNOpHpaHaTa B TAXHATA HOMMHANHA CTOMHOCT
JIHXBA, ONIpEieNeHa 1o MeTOAA Ha elekTHRHATA THXAA,

[Npubnauzutennata oueHka 3a 3arybH oT CbMHHTENHH ¥ HechGupaeMu BieMaHus ce npasu,
KOraTo 3a CbOUpPaeMOCTTA Ha LANATZ CyMa HIW Ha YacT OT Hes CBHIIECTBYBAa BACOKA HECHTYPHOCT.
HecnBupaemnTe R3eMaKHa ce W3NHUCBAT, KOFATO NPaBHUTE OCHOBAHHA 32 TOBA HACTLIAT.

2.7, ITapu u napuitu exeuganenmy

MapuynnTe cpefcTBa ¥ CKBHBANCHTH BKUTIGHBAT KACOBHTE HANHYHOCTH, PasmnaiuaTefHWTe
CMETKH, KPaTKOCPOUHHTE AEN0IUTH B GAHKH.

3a ennTe Ha M3TOTBAHETO HA OTHYETA 33 MAPHYHHTE NOTOLM:

® NADHYHHTE NOCTHINEHUA OT KIMEHTH W NAPHYHHTE NNALAHNMA KbM HOCTABYULM ca
npeactaseHn OpyTHo, ¢ Bmouen JJIC (20%);

2.8, 3advnncenun KoM 0oCmasuyy u 0pyu 3advaNcenun

3ansmKeHHATA KbM JOCTABUMIM H ZPYIHTE TEKYLUH 3aALIDKEHHA Ca OTYETEHY No crolinocTTa
Ha opurHHamHMTe (akTypH (cebecToliHOCT), KOATO ce npHeMa 3a cnpaBeANMBaTa cToliHocT ua
caenkara, XoaTo we 6bae HinnaTeHa B Gnaele cpeuty AONY4YeHHTE CTOKH W Yenyrd. B ciyvante na
pa3cpoONEHH NNallaHUg Han o6nualHUA KpeaHTEH CPOK, NPH KOWTO HE & MPeABHACHO AOMBLAHHTENHO
nnallaHe Ha AKXBA HITH MHXBATa JHA4YHUTENHO CE PAINMHMABE OT obuuaiinus nasapeH NUXBCH NPOUEHT,
3a4B/DKCHIATA C& OUEHABAT MbPBOHAYATHO N0 TAXHATA CIpaBeinHBa C‘I‘OﬁHOCT, a Anacaexeaild — no

8MOPTH3HpYEMa CTOITHOCT, Clej, NpUCNajaHe Ha MHKOPNOPHPAHATA B TAXHATA HOMHHEANHA CTOHHOCT
JIHXBa, OTipeAieieHa o MeToa Ha edieXTHRHATA JINXEA,

2.9. JTuxgonocnu JaeMu u dpyzu npugiedenu HunaHcogy pecypci

Beuuku 3aeMi B APYTH OpHBReveHH (HMHAHCOBH pecYpCH MbPBOHAYANHO Ce NpH3HaBaT W
ouenssar no cebecroitHocT (RoMHUHAAHR cyma), KOATO Ce NMpPHEMa 3a CNPaBelnNBa CTOMHOCT Ha
NIONYYEHOTO MO CAENKATA, HETHO OT NPEKHTE PaIX0AH, CBLPIAHH C Te3W 33EMM H TPHBNEHEHH
pecypc. Cneal mbpBOHA4ATHOTO NPH3HABAHE, IHXBOHOCHHTE 32€MH W IPYTH NMPHBNEUEHH PecYpCH,
NOCNENBALIC C€ OLEHABAT N0 AMOPTH3HPYeMA CTOMHOCT, OMpefieneHa Ype3 NPUIAraHe Ha MeTona He
edexrtuanaTa aMXBa. AMOPTH3MpYEMaTa CTOMHOCT e M3YHCNEHa Kato ca B3eTH NpENBHA BCHYKH
BHAOBE TAKCH, KOMHCHOHHH ¥ APYTH Pa3Xojy, BKA. AHCKOHT HIIM TIPEMUA, ACOLMKPAHH ¢ TE3H HEMH.
Tewanbure u 3aryOute ce NpH3IHARAT B MHAMBHAYANHHA OTYeT 33 BeceoOXBaTHAA foxol (B NeyanGata
wiy 3arybara 3a roauHata) xato GHHaHCOBH TPHXOIH HNH pa3XoAu (JTMXBa) npe3 mepHoAa Ha
aMOPTH3AUHA HIH KOTaTO 3a0BIKeHHATA & OTNHIIAT HAA peayLHpaT.

JluxeoHOCHHTE 3aeMH W APYTH NpHBieveHH (PHHAHCOBH peCYpCH Ce KnacH(HUMpPAT KATo
TeKyLlH, OCBEH AK0 M 33 4acTTa OT TAX, 38 KOATO ApPYXKeCTBOTO WMMa Ge3ycnosBHO npaBo Aa ypeau
3afbMkeHHeTo cH B cpok Haa 12 Meceua oT aaTaTa Ha WHAMBHAYaNHHA OTYET 3a (PUHAHCOROTO

CbCTOAHHE.
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2.10. Axyuonepen xanuman u pelepsu
#+KETTUTBJI KOHCENT JIUMUTEN" AJl ¢ axIMOHEpHO APYKECTBO W € 38IbIDKEHO fa

perucTpupa B THProBCKHA PCrHCTLP OMNpPEAEncH paMep Ha AKIHOHEPEH KAnKTan, kKofiTo Aa Clyxn

karo ofe3neuenne HAa B3EMAHMATA Ha KPEAMTOPHTE HA ADYKECTBOTO. AKLMOHEpWTe OTTOBApAT 3a
33AL/DKEHNATA HA JPYAKECTBOTO AC pasMepa Ha CBOETO SKUHOHEPHO YYACTHE B KANHTANA W MOTaT Aa
ApeTeHUPaT BpbLIAHE Ha TOBA YYacTHe caMo B HPOH3BOACTEO NO IHKEHAALNS HITH HECHCTOATENHOCT,

JpyKecTBOTO OTYHTA OCHOBHHMA CH aKIMOHEPEH KanuTan no HOMHHanHa CcTOilHOCT Ha
perHcTpHpaHHTE B THProBCKUA PerucTLP aKiHH.

Crrnacno n3ucksaHuAta Ha THProBckHA 3aKOH M YCTABA JPYKECTBOTO € MTLKHG Ha
(opmupa u ouya ,,Peepeen’” (3aKOHOB pe3eps), KATO HITOYHUUM HA GOHAA MoraT ga 6baaT:

¢ Hall-Manko efna Aecera oT neyanGara, KOATO Ce OTAENS, AOKATO CPeACTBATA BhB (OHAA

BOCTHTHAT €AHa JleceTa YacT OT aKIHOHEPHHA KANUTAN HAH NO-FONAMA YaCT, opeaeaeHa
no peuierse Ha O6moTo chbpaHine Ka AKUHOBEPITE;

® CcpeAcTBata, [OYMEHH HAN HOMMHANHATA CTOHHOCT HAa BKUHHTE NpH H3/IABAHETO MM

(npemneH pelepr);

® JpYTH H3TOMHHUM, NPEABKACHH no pewenne ra O6moro cxbpanne.

Cpencrrara oT (hOHAR MOTAT A2 CE HINON3IBAT CAMO 33 MOKPHBAHE Ha roAMIIHATA 3ary0a ¥ Ha
3ary6u oT npenxonHn roamuy. Korato cpencrsata BeB (0HAA AOCTHIHAT ONpejencHHs B ycTaBa
MHHHMANEH pasMvep, CPeACTBATA Hajl Tas cyma MoraT Aa OBAAT H3NON3BaHy 3a yBenuwamane Ha
AKLUHOHEDHHIA KaMnKTan.

Apyzume xanumanosu xoMnonenmu NPeACTABNLBAT Pe3cPs NO H3IZANEHN BAPAHTH, KOHTO €
topmupaH oT pasnukaTa MeXKAY eMHCHOHHATA CTOIHOCT Ha 3aMHCAHKTE BAPANTH W TPAHIAKUHOHHUTE
pasxoau, CELP3AHM C eMMCHAT2. BapauTtute ca Maganewd M sanucaHd no (HKCHpaKa uesa,
AeHOMHHKpAHA B JIeBa H HocaT Gbaenui npapa 3a koHBepTHpaHe B QHKCHpaH Gpoli of6HKHOBEHM,
GesHanuuHM, noHMeHHH, cBOGOAHO NpexBBPNAEMH aKUMM HA APYKeCTBOTO, Nopaigd KoeTo ca
KnacHGHLWMPaHH KATO KAMHTANOB HHCTPYMEHT.

211, IMencuonnu u_Opyzu_3adwidiceHUR KuM NEPCOHAND N0 _COWNANHOMO U mpyodgeo

3akonodamencmso

TpynoBuTe H OCHTYPHTEIHH OTHoOWeHHA chc cnyxuteaute B ,KEIMATBI KOHCENT
JMMHUTEAN" AQl ce ocxopasat Ha pasnopepGute Ha Kozekca Ha Tpyna u Ha palnopenGute na
ZeHCTBYBAIOTO OCHI'YPHTERHO 3akOHOAATEACTRO B Peny6Gnuka Brarapus.

OcHoBHO 3afBbIDKEHHE HA HpPYXECTBOTO B KAUECTBOTO My Ha paboToaaTen e ga ussbpsa

3aAbLIKATENIHO OCHIYPABAKE HA HaeTHR nepcodan 3a (ora, “TleHCHR”, ROMBAHATENHO 3AALTKUTENHO
neHcHoHHO ocurypseake (JI3T10), ¢ona “O6mio 3aGonsane u MaluwHcTBO” (O3M), doun
“Bespaboruna”, ¢ona “Tpynoea 3nomomyxa n npodecuonanna Gonect” (T3TIB) u 3npasuo
ocurypseaHe. PaiMepHTe Ha OCHTYPHTENHMTE BHOCKH Ce YTEBPKAABAT CbC 3akoHa 3a Glo/pkeTa Ha
HAOO » 3akoua 3a Gromxera na H30K 3a croTeetHata roansa. Buockure ce pajnpenenst mexay
pafotoaaTens M OCHTYpeHOTO RHLE B CHOTBETCTBHE C TNpaBunaTa oT Kojekca 3a couuanto
ocHrypasaue (KCO).

OcHrypuTensuTe U NEHCHOHHM NNAHOBE, NPHIATAHN OT APYKECTROTO B KAa4YeCTBOTO My Ha
pabotopares, ce ocHoBaBat Ha GBATAPCKOTO 38KOHOAATENCTBO M Ca NAZHOBE ¢ AePHHHPAHH BHOCKH.
Mpn Tesn niavope paboTONATENAT MUAIIA MECEHHO ONPEeAENneHW BHOCKH B ALPKABHHTE (oOnA
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“Tlencunt”, gonn “O3M”, donn “bespaGotuua”, donn “T3IIE”, kakT0 M B YHHBEpCARHH M
npoecHOHANTHH NEHCHOHAH Housobe - Ha 6a3a QHKCHPAHH MO 3aKOK NMPOLCHTH H HAMA NIPABHO WIH

KOHCTPYKTHBHO 3aIbjkeHHe Aa Acmnaina BbB GoHAoBeTe ObAEIIM BHOCKH B CiydauTe, KOTAaTo Te
HAMAT JOCTATBYHO CPEACTBA Ja M3NNATAT Ha CHOTBETHWTE NMUA 3apaboTeHHTE OT TAX CyMH 3a
NepHoRa HA TPYAOBHA MM CTaX. AHANOTHYHM €A M 33JBb/KEHHATA MO OTHOLIEHWE HA 3PABHOTO
OCHIypsBaHe.

KsM npyxecTBoTo HAMA ChimaneH 3 (yHKUHOHMpAl MacTeH A0GpoBOnEeH ocHrypuTeneH
dona.

Kpamxocpaunu doxodu

Kpatkocpounute aoxoau 3a nepcosana nop GopmaTa Ha PBbIHarpaxaeHus, GoHycn M
COLHANHHN ACANAAHUA H OPHACOHBKH (M3HCKYeMH B paMKiTe Ha 12 Mecena cref] kpas Ha NlepHo/a, B
KOHTO NEpCOHANBT € MOJCKUN TPYA 3a TAX WM € MINBJIHHN HeoOXOAHMHUTE YCHOBHA) CE NpHIHasaT
KaTo pa3xof B oTyera 3a BceobxeraTHHA noxon (B nevanGara unu 3aryfara 3a roasnata) B nepHona, B
KOHTO € NoJoXeH TPYART 3& TAX WM ca HINENHEHH M3UCKBAHHATA 32 TAXHOTO MONyYapaHe, M KaTo
TEKYLIO 3aAbiDKkeHHE (CNea fpHchaaaHe Ha BCHYKH NNATEeHH Bewe CYMH H MoNaraliy ce YApB#¥KH) B
pazmep Ha HERHCKONTHpaHaTa MM cyMa. JIBBXHMHTE OT ApYKECTBOTO BHOCKH MO COLMANHOTO M
3ApaBHO OCHTYpABAHE Ce NPH3HARAT KATO TeKYLI Pa3xofl M 3afbXeHHE B HEAHCKOHTUDPAH pasMep,
3a€/IHO H B IEpHOZA HA HAYHUCNEHHE HA CHOTBETHHTE IOXO/N, C KOHTO Te Ca CRhp3aHH,

2.12. Tausuu nevanrbama

Texyupume dawvyu BbpXY nedanGata Ha APYXKECTBOTO CA ONPENENEHH B CLOTBETCTBHE C
H3HCKBAHMATA HA OBIrapCKOTe AAHLYHO 38KOHORATENCTBO — 3AKOH2 32 KOPROPATHBHOTO TIOAOXO/HO
ofnarane. Homuuanuata nanp4Ha cTaeka B Buirapus 3a 2015 1. e 10 %.

Omcpovenume Oanwvyy BbpXy newanbara ce onpeaenat upes npuiarane Ha GanaHcosus
METOZ 3a ONpeAensHe Ha 3a/bIDKEHHETO OTHOCHO BCHYKH BPEMEHHH PA3NHKK HA OPYKECTBOTO KBM
AaTata Ha (UHAHCOBHA OTHET, KOHTO CBILECTBYBAT MexAy Ganancosute CTOfHOCTH M JaHBuHMTE
OCHOEH Ha OTAENHHTE axTHBH H MacHBH.

Ortcpouennre NaHBYHH NAcHBH Ce MpPHIHABAT 38 BCHYKH OGNaraeMu BPEMEHHH PaliuKH, C
MIKNIOYEHHE HA Te3H, NOPORHAH ce 0T NPHIHABAHETO Ha aKTHB WM MAacHB, KOATO KbM AATAaTa Ha
CTOMAHCKATA ONepauns He € ROBAHAR BLPXY CUETOBOAHATE H JaHbYHara newanta/(3ary6a).

OrtcpouennTe NaKbyHH BKTHBH Ce NMPH3HABAT 38 BCHHKH HAMANAEMH BPEMEHHH PalMKM M 3a
HEN3NON3BAHNTE AAHBYHK 3aryOH 10 CTENeHTa, A0 KOATO € BEPOATHO TE Aa ce nposeaT obpatHo u aa
Obae reneprpana B 6naelue A0CTATLYHA oOnaraeMa nevanba Uiy 8 ce NPoABST o6araeMH BpeMeHHH
Pa3JIHKH, CT KOHTO Aa MOFAT A& C€ NPHCHAOHAT TE€3H HaMandeMH pa3fiHkH, ¢ H3IKMO4YeHHe Ha
PA3NHKHTE, NOPORHNH € OT NPH3HABAHETO HAa aKTHB WNH NMAcHB, KOHTO KM RATATA HA CTOMAHCKATA
Oepaura He e MORJIHAR BLPXY CYETOROAHATA W JaHbuHaTa nevanGa/(3ary6a).

Banancoeara cToffHOCT Ha BCHUKH OTCPOMEHH JIaHLYHH BKTHBH C& Npernexzaa Ha BcAKa faTa
Ha OTHeTa M Ce peAyYLHpPAT 110 CTeneHTa, 10 KOATO € BEPOATHO TE¢ A& Ce NpoABAT oGpaTHO W Aa ce
renepupa pocratkyHo ofnaraeMa neyanfa MNH NMpPOABABAIH Ce Mpe3 CulUMA Nepuod oGnaraemm
BPEMEHHH Pa3jMKH, ¢ XOUTO T¢ Ja MOTaT Aa Geaar IpHCNajlHaTH HAH XOMAEHCHpPAHN.

OTcpoueHHTE AAHBLH, CBEP3AHH ¢ 06EKTH, KONTO Ca OTYETEHH KATO APYrH KOMMOHEHTH Ha
BceofXpaTHUA A0XOD MMM KanHTanoBa MO3HLHA B OTYET 33 (MHAHCOBOTO CLCTOAHME, CHUIO Ce
OTHHTAT AWPEKTHO KbM CBLOTBETHHA KOMIOHEHT Ha BceoGXBaThuA noxoj wnu OGanancosaTa
KanydTanopa NOIHUHA,
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OTCpoHCHHTE AAaHBYHH BKTHBH W TNACHBM CC OLUCHABAT Ha (a3a AaHLYHNUTE CTABKH H OCHOBH,
KOMTO ce QuaKpa Aa ce fpHnaraT 3a NeEpHOAA i THIA ONepauHH, NIpe3 KONTO aKTHBHTE Ce OYAKBA 8 ce
PEAJIM3HPAT, & NACHBHUTE - KA Ce YpeaaT (noracaT), Ha 6a3a AaHBLYMHMTE 3aKOHH, KOHTO ca B CHAA I ©
rofigMa CTenex Ha CHIYPHOCT C¢ OYaKBa fia Ca B CHAA, H MO JaHbLYHHM CTABKH HA AbPKABATA, B HHATO
IOPHCHHKLHA Ce 04AKBA Jia CE PEaNHIupa CbOTBETHUAT OTCPOHYEH AKTHB HIIM NACHB.

OTcpoueHH AaHbUHH aKTHBH Ha APYXKCCTBOTO C€ TNPEACTABAT HETHO CPEUy HEroBH
OTCpOYEeHH NaHbYHH MACHBHM, KOTATO M JAOKONKOTC TO C€ fBABZ 33 TAX MNAHBYHHA [aTel B
CLOTBETHATA IOPHCAHKLMS, H TO TOrasa M CaMo TOrABa, KOraTo APYKeCTBOTO HMa 3aKOHHO NpaBo ja
M3BBpIIBA MNH MORYYaBa HETHH MUIAIAHMA HA TeKyLIH MaHBYHM 3aOBMKEHMA WA B3EMaHHA N0
AaHbUHTE BBpXY meyanbara.

KM 30.06.2016 r. apy*ecTBOTO HE € OTYEN0 OTCPOMEHR AAHLYHH AKTHEH HIIH NacHBH.

2.13. Punancosu ucmpymenmu

2,13.1, @unarcoeu axmusu
HpyxectBoTo KnachhHuHpa CBOHTE (JHHAHCOBH AKTHBH B KATEropHA “KpPeAHTH H BieMaHus”.
Knacuduxaumsta € B 38BHCHMOCT OT CBUIHOCTTA H LENHTE H NpeAHa3HAYeHHETO Ha (HHAHCOBHTE
8KTHBH KBM JATATR Ha TAXHOTO npHaoOuBaHe. PbkoBOACTBOTO onpelens xnacuHKAUMATA Ha
(MHaHCOBHTE AKTHBH Ha JIPYXKECTBOTO KbM JATATA Ha IMHPBOHAYANHOTO MM NpH3HABaHE B OTYETA 3a
(HHAHCOBOTO CBCTOAHKE.
O6uuaiino Apy:XecTBOTO ApH3HaBa B OTYETa 3a PHHAHCOBOTO CLCTOAHHE PHHAHCOBHTE AXTHBH
Ha “plaraTa Ha ThpryeaHe” - [aTaTa, Ha KOATO TO € NOENO AHIKHMEHT AA 3aKyNH ChOTBETHHTE
¢uHancoBy aKTHBA. Benuky MHAHCOBH AKTHBR C¢ OLCHABAT HO TAXHATA CRpasefiHBa CTOHHOCT
NOC NIPEKHTE pasXxo/H 110 TpaH3aKLHATA.
(PHHAHCOBHTE BKTHBH C€ OTNHCBAT OT OTYETA 32 (PMHAHCOBOTO CHCTOAHHE HA JPYIKECTBOTO,
KOraTQo MOpaBaTa 3a NOAyuyaBaHe Ha NapHYHHW CPEACTBA OT TE3W AKTHBH Ca HITCKNH, HWAH Ca
APEXEBPACHH H JPYKECTBOTO € NPEXBLPAHNO CHIIECTBEHATA YACT OT PHCKOBETE M MON3UTE OT
co0CcTBEHOCTTa BbPXY 8KTHEA Ha APYTO ApPYXecTBo (JiHue).

Kpedumu u aemanun

KpeauTtn H B3eMaHNR ca HeaepHBaTHBHH (PMHAHCOBH BKTHBH ¢ (HUXCHPAHKE KAH YCTAHOBHMH
IWIAWANKA, KOUTO HE Ce KOTHpaT Ha akTuBeH nasap. Te ce ouUeHABAT B OTYeTa 38 GHKAHCOBOTO
CBCTONHHE TIO TAXHATA aMOPTH3HpyeMa cTOHHOCT NPH HW3NONA3BaHETO Ha METoZa Ha edekTHBHATA
NKXBa, HamMalieHna ¢ Hanpabera o6eanenka. Tean akTuer ce BKIIOYBAT B IPYNATa HA TEKYLIHNTE AKTHBH,
KOraTo MaTYpMTETET HM € B paMKHTE Ha 12 Mecena unn B obHuaeH onepaTHBEH LMKBA Ha
JApY3ecTBOTO, 8 OCTRHANIHTE — KATO HeTeKyIIH.

Tau rpyna dunaycosn akTWBH BKIIOYBA: B3EMAHHA OT CEBPIAHW NPEANDPHATHA, APYTH
B3EMAHHE W DNApHYHY CPEACTBA H MApH4HHM EKBMBANEHTH OT OTYETA 3a (PHHAHCOBOTO CHLCTOSHHE
(TMpunoxenne Ne 6,7 u 8 ). JIUXBEHHAT AOXOA MO “KPEAHTHTE B B3eMaHUATA" ce npu3Hasa Ha basa
eeKTHBHA NHXBA, OCBEH NPH KPAaTKOCPOYHKTE BIEMaHWS MOA 3 Meceua, KhAETO MpPUIHABRHETO Ha
TaKaBa MAXBa € HEOCHOBATEIHO KAaTe HECHIMECTREHO M B PAMKHTE Ha oSHualiHuTe KPeaHTHY YCIIOBHS.
Toit ce npencTaes B oTHeTa 3a BceoOXBATHHA AOXOA (B neyanbara unu 3aryGara 3a roaMHaTa), KbM
CTaTHATA ,,HHAHCOBH NpHXOAK”,
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+KEIINTBJ KOHCENT JUMHTEA* AJ,
NPHJIOKEHHA KbM MEXINHHUA PHHAHCOB OTUET KBM 30.06.2016 FOIHHA

Ha patata ma ncekn or4deT 3a (JMHAHCOBOTO CBCTOAHHE APYXKECTBOTO OLEHABA AaN ca
HacTHNUNH CHOUTHR W OBCTORTENCTBR, KOUTO NMOKA3BAT HANMHWHETO HA OOGEKTHBHM JOKA3ATCNCTBA,
Hanaraiy 06e3ueHKa Ha KPEAUTHTE M BIeMaHUATA.

2.13.2, Dunancosu nacuen

DHHAHCOBHTE NACHBH BKIIOYBAT 3aJBMIAXEHHS KbM CBBPIAHI NPEATPHATHA, 38XLIKEHHA KbM
AOCTABYHUM H ADYFH KoHTpareHTH. [TopsoHauaiHo Te ce npH3HasaT B OTYeTa 32 (IHHAHCOBO
CLCTOAHHE TIO CNPABEANHBA CTORHOCT, HETHO OT MPEKUTE Pa3XoAH M0 TPaHIakUWATA, 8 NOCNEABALID —
N0 aMopTH3KpYema CTORHOCT NO MeTo/a Ha ehekTHBHATA MTHXERA (TIpunoxenua Ne 10 1 11),

3. AIMHHHCTPATHUBHH PA3XOAH

30.06.2016 30.06.2015
BGN'000 BGN'000

IpaBHu ycnyru - 10
KOHCYNTaHTCKH H CHETOBOLHM YCRYTH 59 7
Paixoan 3a cnyxebun neTypanus 8 -
TpeAcTasKTeNHN pazxoau 8 -
Jannup 1 4
Taxcu 7 1
Mpeson Ha AOKYMEHTH 1 -
HpyrH paixoau 15 2
O6mo 99 24
4. PHHAHCOBH NPRX0OIN

DunaHCOBHTE NpHXOAH kbM 30.06.2016r. r. B paimep Ha | X.JIB. NpeacTABRNSBAT NPHXOHH OT
JIHXBH NO NpeNocTaBeH KPATKOCPOYEH 3aEM HA CBbp3aHo auue , Buarapua Ausenonment /[Xonauure/
Jamurex AJl.

5. JAHBYHO OBJIAI AHE

JIpyXecTBOTO NpHKIIOYBA OTHETHHMA MEpHOL C OTpHUATENeH (MHAHCOR pe3ynTar -
cyeToBOAHA 3aryba B paimep Ha 98 x.nB. MauncnenueTo Ha AaHBYHATA OCHOBA C& M3BLPIIBA KATO
CYETOBORHUAT (GHHAHCOR pe3ynTaT ce npeobpasyBa chriacHo HIncksanuaTa Ha 3KI1O. 3a oTueTHoTO
nbpeo nosnyroane Ha 2016 r. apyxecTBOTO pealH3upa AaHBYHa 3aryba B pasMep Ha 98 x.nB.

ApyXecTBOTO He e OTYeN0 AKTHE MO OTCPOYEHH AAHBUM BbpXy obnaraemuTe (DaHBLYHH)
3ary6u, Thii kKaTo ynpaRneHHeTo CUHTA, e HAMA AOCTATLYHA CUTYPHOCT B GbAcLIe 3a BB3HHKBAHE Ha
obcroaTencTsa, npu KOMTO Aa Gwie resepupaHa aocTaTbyHa ofnaraema neyan6a, OT koATo Aa GLaaT
npycnajaHy 3aryGHTe W ApyruTe BpeMeHHH pasiiukH,
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+KEIIHTLJ KOHCENT JUMHTEL" A
NPHAQONEHHA KbM MEXKIHHHHUA ®HHAHCOB OTUYET KBM 30.06.2016 I'OJIMHA

6. BBEMAHHNA OT CBBEP3AHH ITPEANNPUATHSA

Baemanuara ot cewpsann akua kbM 30.06,2016r. ca no npeAocTaseH KPaTKOCpOueH 3aeM Ha
cpup3ano nuue ,Bunrapus Jusenonmuar /Xonguure/ Jlumutes” AJ] B pasmep Ha 662 X.JieBa #

HAYMCHEeHH HEM3MIATEHH IIHXBW B pasMep Ha 1 x.uepa.(31.12.2015r.:1 x.epa HauMcneHu
HEH3MNATeHH IHXBH)
7. APYTH B3EMAHHA
30.06.2016 31.12.2015
BGN’000 BGN'000
JAC 3a ppIcTAHOBABAHE 11 22
TnaTeHk aBaHCH Ha DOCTABYHLM HA YCIYTH - -
06mo 11 22
8. NAPHYHH CPEACTBA H HAPHYHH EKBHBAJIEHTHA
TllpeactapennTe B OTYeTa 3a (DHHAHCOBO CLCTORHHE napuunu cpedcmsd N napudHu
exalsaneHIn BIIOYBAT:
30.06.2016 31.12.2015
BGN'000 BGN’000
[Tapuunn cpeactea B 6aHKOBH CMETKH 158 880
O6uro 158 880
Hannunnre wkeM 30.06.2016r. napH4HH cpeAcTBa ca WO CMETKM Ha APYXKECTBOTO B
HnsectOank AJ] 1 Yunkpenut Byn6ank AJl, kakTo cnespa:
¢ Bt panyta -38 x.5B (19 x.eBpe);
e B nepa-120 x.nB.
9. .MHBECTHIIHH B ABIUEPHU APYXKECTBA
Kem 30 :omm  gpywectsoto npurtexasa 100% oT wanutana Ha cnefmuTe ApykecTsa B
cTpaHara:
baaancosa cmoiinocm Ha
Hme na dpyscecmsomo uHeecmuyuAMa
30.06.2016 30.12.2015
BGN'000 BGN'000
»Burrapus Mueenonmeat Xonasure/ Numurea “All 10273 -
O6uto 10273 -
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KENUTBJ KOHCEAT JUMHTEA* Al
IMPHJAOKEHNA KbM MEKIWHHHA PHHAHCOB OTUET KBbM 30.06.2016 TOOHHA

INpeameTsT Ha AeiiHOCT Ha ABIICPHOTO APYIKECTBO H AATaTa Ha NpHAoDHBaHE € KaKTo cieaBa;

Hpyxecteoto e nonydaten Ha CepruduKaT 3a APUOPHTETEH MHBECTHLHOHEH npoexT [1-
2/04.08.2014r., usnaped ot MusnucrepcreoTo Ha HkoHoMuxata n Eneprermkara na Peny6auka .
AKUMOHEPHOTO LPYKECTBO CTAPTHPAa Peanu3alHs HAa HHBECTHIMOHEH npoekT ,BakanuuonHo-
pasenexarencs kommiexc Cs. Codiua - obwmna Enun IMeaun™. TnanupanaTa HHBECTHHMSE BRIIOYBA
H3TpaXkOaHeTo Ha ThProBCKO-pRiBNEKaTeNleH KOMINEKC OT XoTenu, uanoxGeHa 3ana, TBProBCKH
NNOLIY, 3aKPHT BOAEH NapK, KOHUEPTHH 3anH, aKBADHYM B Ap. B 3eMMHILETO Ha ¢. Mycauepo U €.
Paeno none, o6iuna Enuy TTenun.

Kenutnn xoucent numutes AL npunobusa 100% ot akuunte B Buarapus J[usenonMbHT
fXonpuure/ Jlamuren AJl cernacko Joroeop 3a mokynko-npoaak6a Ha akuwk ot | anpun 2016r,
onobpex c rnacypane Ha akuyuoHepuTe Ha o6mo crbpanue ot 28.03.2016r.

Ofwara nokynHa LeHa Ha aKUMHTe CBIJIACHO JOTOBOPA 33 MOKYRKO-pofax6a Ha akiun ot
01 anpun 2016r. e 2 151 413 000.00ns. Llenara jue 6nje 3aniateHa B pamMuTe Ha WIECT TFOIAMHH,
CYHTAHO OT MOANHCBAHETO Ha JloroBopa. KuM JaTata Ha H3gaBaHe HA HACTOAIUHA MEXAHHEH
tunancos oTyeT xbM 30.06.2016 He ca MIBLPIWIRAHM nNnamanua oT kymyeaya Kenurwn Komcent
JumuTeg AL

Ha 18.04.2016r. B Teprobcky pervetsp np AreHiUna no BRHCBAHHATA 110 HApTHAATA HA
ApYKECTBOTO € BOHcaxa npoMaHara B coGecteenoctra:Kenutsn Koucent Jlumuten AJl npunotusa
100% ot xanutana Ha Bunrapna JusenonmusnT /Xonauure/ JTumuren AL

10. COBCTBEH KAIIUTAJ

KoM 30 tonn 2016r. cTpykTyparta HA COGCTBEHHA KaMKTAN Ha APYXECTBOTO BKIIOYBA!
30.06.2016 31.12.2015

BGN'000 BGN’000
OcHoBeH aKIHOHEPEH KENHTaN 54 50
Tlpemuen pesepa 16
HenokpuTa 3aryGa (535) {437)
Jpyrn kannTanosH KOMMIOHEHTH 1,279 1,279
Obmo 814 892

Ocnoeen kanuman

KeM 30.06.2016 r. perncTpHpaHHAT AKUMOHEPEH KAMHMTAN HA JPYMXECTBOTO EbIAH3a Ha 54
x.NB., pasnpenenew 8 54 000Gp. ofuxHOBEHM NOHMEHHH AKILMHM C NpaBo Ha Iac ¢ HOMHHANIHA
CTOIHOCT Ha akuus 1 ne.

Henoxpumama 3azyda e B paMep Ha 535XJiB., topMHpasa OT HaTpynaHaTa saryfa or
npeaxonHH nepuoays 437 XUn.ns K Tekywata 3aryGa B pasmep na 98 x.na.

Ocnosen 00x00 Ha aK{UA
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KEITUTHBJ KORCENT JHUMHTEL* ALY
NPHJIOKEHHA KbM MEXAHHHUSA ®UHAHCOB OTYET KEM 30.06.2016 F'OQMHA

30.06.2016 30.06.2015

Cpeao npeternes Gpoi akusK 54,000 50,000
HeTna neyanGa 3a mepuona (BGN '000) (98) (26)
{3ary6a)/noxoa Ha akuus (BGN) (1.81) (0.52)

an H3YHCAABAHE HAa OCHOBHMA A0X04 HA akKlUHA He Ca B3ETH lipeABHA H3XaNEeHHTE OT
APYXKECTBOTO BapAHTH, TbH Kato CpeaHaTa fasapHa LeHa Ha oGHKHOBEHHTE aKIHK 38 nNepHoRa He
HaZBHUIABA LICHATA NPK YNpaXKHABAHE HA BapaHTHTe.

Hpyzu kanumanosu KoMnonenme

Ha 16.03.2015 r. na ofwo cu6panue akumokepiTe Ha APYKECTBOTO ONPENENAT NAPAMETPH 1
BINMAT pelllcHHe 33 H3JlaBaHe NPH MbPBHYHO MYGAHYHO npeanarane Ha eMHcHR BapaHTH. C Peienne
Ne 438 - E or 04.06.2015r. Komucusra 3a ®unanco Hanzop Bnucea emmcus B pasmep Ha
1375000000 obuxHoBenH, OGe3HanWuHM, NOHMEHHH, CBOOONHO-NPEXBLPNAEME  BapaHTH, c
emucuonna croitnoct 0,001 nepa, winanenu ot ,Kenursn Koncent Jiumnren” AJ] no pena Ha 4. 78,
an. 1 or 3IMLK. BaloBHAT akTHE Ha eMHTHPAHWTE BapaHTH ca Gbieitn oGMKHOBEHHM, MOMMEHHH,
Geananmutiny, cBOGOAHONPEXBLPNAEMH aKUMK, JaBallh NPaBO HA €AMH raac B OBwo cxGpanuTte Ha
aKLUMOHEpHTe, KOUTO we GBAaT H3nsfeHH OT APYKECTBOTO NOA YCAOBHE, CAMHCTBEHO B NMONA Ha
coGCTBERHLNTE HA BapaHTH. Bceky 3anHcaH BApaHT JABA NpaBo Ha NPHTEXATENS CH A3 JANUINE EaHA
akuua ot Gnaema emucus. [putexartenute Ha BAPAHTHTE MOTAT Ja YRPE&KHAT NpaBoToO CH Ra
3aMHWAT CLOTBETHHA Opoii axumu oT GwnAewlo yBeAMueHMe Ha KanWTana Ha APYXKECTBOTO B 6-
TORUINEH cpoK 1o uena 3,00 nesa 3a akuus. [TpaBoTo Ha ynpaxuABaHe BLIHWKBA OT JATATA, HA KOATO
€MHCHATA BAPAHTH € peTHCTpHpaHa B , UeHTtpaner flenosurap” ANl - 28.05.2015 .

BapaHture ca nonycwath ao Thproess Ha Ochosen nasap BSE wa Bunrapcka ®ouposa
Bopca-Codma AL, cyurano ot 22.06.201 5r.

B cnyuait, e npapata He ca ympaKHEHH OT MPHTEXKATENHTE HA BADAHTH A0 H3THYAHE Ha 6-
roaMIuHgA cpok (28.05.2021r.) BapaHTuTe ryGAT CBOSTA CTOHBOCT HAMBIHO U ce of3cunEaT,

Habpannre cpenctea or emncHaTa BapaHTH B pasmep e 1,375 X.JIB. ca npeacTaseHH KaTo
JApYyTH KanmMTaN0BH KOMIIOHEHTH B OTYeTa 332 (JMHAHCOBO CLCTORHHE, HETHO OT pa3xofMTe MO

eMUCHSATA:
30.06.2016 31.12.2015

BGN’000 BGN’000

EmucronHa cToliHocT 1,375 1,375

TpaH3aKUHOHHH Pa3XoaH (96) (96)

Pe3seps no n3gageHu BapaHTH 1,279 1,279
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+KEIMHUTBJ KOHCENIT JUMUTEQ* AR
TNPHJIOKEHHA KBM MEXAHHHNA GPHHAHCOB OTYET KbM 30.06.2016 MOAKHA

11. 3AXABLJDKEHASA KbM CBLP3AHH IPEJOPHATHA

3adwncenuama KoM cavp3any auya kuM 30,06.2016 r, 8 pasmep xa 10 x.aB (31.12.2015r.: §
XHILTeBa ) €A TEKYLIH H ca N0 MONYYeHH YCRYTH.

12. THPI'OBCKH 3ANBJIKEHHS

Tvpzosckume 3advaxcenun xuM 30.06.2016 1. ca B pamep Ha 6 x.i8. (31.12,2015r.: 3 x.1B.)
H A KbM JOCTABYHLH Ha YCIyrH. 3aARmKeHHATA Ca TeKYIH 1 Ge3sNHXBEHH.

13. YITPABJEHHE HA ®PHHAHCOBHA PHCK

B xona Ha obuualHata cH cTomaHCka AEHHOCT APYKECTBOTO € H3NOXKEHO HR PAIHYHH
(HUHAHCOBH pHCKOBE, Hali-BaHHTE OT KOWTO €A: MasapeH (BKMIOYBALL BANYTEH PHCK, PHCK OT
NpoMAHA Ha CTIpABEANHBATa CTOAHOCT ¥ LUEHOBY PHCK), KPEAMTEH PHUCK, THKBHAEH PHCK H PHCK Ha
AuxBeHOo-06Bbp3aHH napuunn notoud. OBwoTo ynpaBnenHe HA puCKAa € (JOKYCUDAHO BBPXY
TPYAHOCTHTE Ha TNpOTHO3IMPaHe Ha (PHHAHCOBHTE NalapH ¥ 3a NOCTHIAHE MHHMMU3MDZHE Ha
NOTeHUHANHKTE OTPHLATENHH edieKTH, KOHTO MOTaT J1a ce OTpa3fT BLpXY (GHHAHCOBHTE pe3yaTaTH u
CLCTOSHHE HA ApY®ecTBOTO. Texyilo (HHAHCOBMTE DHCKOBE cé MACHTH(HUMpAT, HIMepEaT M
Ha0MnIoAaBaT ¢ NOMOU(TA HA Pa3NHYHH KOHTPONHH MEXAHHIMH, BbBEICHH 3a /12 C& OLEHAT aleKBaTHO
na3apHATe OGCTOATENCTBA Ha MNpaBeHHTE OT HErO WHBeCTHUHM W (OpPMHMTE Ha NOAABPKAHE Ha
cBofoannTe THKBHAKK cpencTsa, Ges jia ce nomycka HeolpasaHa KOHUEHTPALHA Ha JaneH PHCK.

YnpaBlleHHETO Ha DHCKA B APYMKECTBOTO CE OCHIUECTBABZ TEKYWIO OT MpEACTABAABALHTE
apyxecrsoro auua - [Ty Cae xo3n Jlok n Xo Hee I0nnc Yan.

KaTteropuu ¢uHaAHCOBH HHCTPYMEHTH:
OHHAHCOBH AKTHBH

30.06.2016 31.12.2015
BGN’000 BGN*000

Baemanni cEhp3aHH JIMLa 663 I
HHBECTHLMH B AbLUSPHHN APYKECTBA 10273

TMapH4HH cpeAcTEA H NAPHYHH EKBHBANEHTH 158 880
O6émo 11 094 881

drHaHCcOBH NacHBH
DuHANCOSH NACHEY NO AMOpMuUIUpana cmolnocm

30.06.2016  31.12.2015
BGN’000 BGN’000

3anemxeHns KuM CBBP3aHH NpeaNpHATHA - 3
TbproBckH 3aKLMKEHHA, BKA. KbM CEbP3aHH klia 16 3
Hpyru 3ansmienus 10275 1
O6mo 10 291 9
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SKENHTBJ KOHCENT JHMHTEA ALl
IPHJIOKEHHA KbM MEXKTHHHIRSA ®HHAHCOB OTYET KBM 30.06.2016 T'ONHHA

Tlo-gony ca onucaHH paanHyHUTE BHAOBE PUCKOBE, HA KOWTO € H3N0KEeHO APYKECTBOTO NpH
OCBHIUECTBABAHE HA THPrOBCKHTE MY ONEPalLMH, KBKTO H BL3NPHETHAT NOAX0A fIPH YNpaBNeHHETo Ha
TE3H PUCKOBE,

Hazapen puck

Banymen puck

Zpy:XecTeoTo He € M3/0XKEHO Ha 3HAYHTENIEH BANYTEH PHCK, 3AIIOTO MOYTH M3UANO BCHUKHM
HEFOBH ONepauni ¢a ASHOMHHHpauH B OLATAapckH NeBa W/HIH eBpo, AOKOJAKOTO TOCNEZHOTO € ¢
(hHKCHpaH KYpC CPAMO REBA NC JAKOH.

Kpedumen puck

DHHAHCOBHTE AKTUEH Ha JIPYXECTBOTO €a: BIEMAHHA OT CEbP3aHH NPERNPUATHR, BIEMAHHS OT
ZOCTABYHLH N0 NIATEHW 8BAHCH H FrapH B GaHKOBH CMETKH.

KpeauTen puck ¢ 0OCHOBHO PHCKET, IPH KOHTO KIHEHTHTE HA APY*KeCTBOTO HAMA Aa 6bAaT B
CLCTORHHE A8 MIMNATAT H3UANO K B 06HYaiiHO NpeNBUNEHHTE CPOKUBE ALIDKMMHTE OT TAX CYMH N0
TbLProBCKHTE B3eMaHHA.

HpyxecTBoTO HAMA KOHLEHTPAIMA Ha KPeANTEeH PHCK, ROPAaAH TOBA, Y€ TEKYMIO He opMHpa
CBIUECTBEHH NO pa3Mep BIEMAHHUA.

TTapH4uHTe Onepauyy ca orpaHHIeHH Ao 6aHkK ¢ Kolpa penyTauHs ¥ THKBEHOHA CTAGUNHOCT
~ MupecrBank AJ1 u YHrkpeant BynGank AJL

Muxsuden puck

JIMKBURHHAT pHCK Ce H3Ipa3fiBa B HETATHBHATA CHTYaLMs ApYXeCTROTO Ja He Obie B
CLCTOAHHE Na nocperyse Ge3ycnoBHO BCHYKH CBOM 3alb/DKEHHS CHINIACHO TexHus nagex. Texywo
MaTypPHTeThT ¥ CBOCBPEMEHHOTO OCHIECTBABAHE Ha IAAIAHHATA C& CeAW OT PLKOBOACTBOTO.

Mamypumemen ananus

I'lo-no.rly €a nNpeacTaBeHHu tlmnancosme [acvBd Ha APYXECTBOTO KbM HAaTATA HE OTYETA 3a
¢HH8HCOBOTO CBCTOAHHE, FPYRHPAHH MO OCTATLYEH MATYPHTET, ONpefeneH cnpiMo AOTOBOPEHHA
MaTYPHTET H NapH4YHY HTOTOLH. TaGnnuara e u3roTBeHa Ha Oa3a Ha HEAHWCKOHTHPAHH NapHYHH NOTOUH
H HBﬁ-p&HHa AAaTa, HAa KOATO 313Jb/KEHHETO € H3IHCKYEMO. CYMHTC BKNIOYBAT MaBHBUKY H THXBH.

30 sonn 2016 golm lpaobm. waglr. Ol
X.J1B. x.ne, x.JiE., X.1B

PHHAHCOBH NACHEHN

3ambiKeHHs KbM CBBP3AHH NIPENNPHATHA - - - -
TbproBCKH U APYTH 3aABLIBKEHHA 16 S 10275 10291
Ob6mpo 16 - 10 275 10 291
31 pexemspn 2015 o1 m. 1406 m. maglr. Ofury
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HKEINNHThJ KOHCENT JHMHTER* A
NPHNOKEHHA KbM MEXIHHHHA PHHAHCOB OTUYET KbM 30.06.2016 FTOAUHA

XJIB. XJIB. XJ1B. X.B
PHAAACOBH NACUBH
3anemKeHna KBM CEBDP3AHH TIpEANPHATHA 5 -
THprosckH M APYrH 3abIDKeHNS 3 - - 3
O6wo 8 = - 8

Puck na Muxe0ROCHU nApusiHume nomoyu

B cTpykrypata Ha aKTHBHTE HA JpYXXECTBOTO NHXBOHOCHHTE BKTHBH Ca NpEACTARGHW OT
NapMYHHTE CPEACTBA, KOWTO ca ¢ (IMKCUPAH JIMXBEH MPOUEHT W NPENOCTABEHHA 38€M HA CBBP3aHO
nrue, kofiTo € ¢ GHMKCHPAH IHXBEH NPOLEHT.

Tabnuuurte no-gmomy o6o6waBaT eKCMO3HUMATE HA OPYKECTBOTO KbM OTHENHHTE BUIIOBE
thitHAHCOB pHCK:

Huxsen anaius

¢ guxcupan
30 1w0mm 2016 nuxeen % Geznuxsenu Obuo
BGN '000 BGN ‘000 BGN 000
(DHHAHCOBH aKTHBH 820 10273 11093
(DuBancOBH NACHBH - 10 29] 10291

¢ uxcupar
31 pexemepn 2015 aecgen %o beznixsenu Obuo
BGN '000 BGN '000 BGN '000
(DHHAHCOBH aKTHBH 880 1 381

[~

(DHHAHCOBH MACHBH o 8

YVnpagnenue na kanumanosun puck

C yripasneHHeTO Ha KalHTana APYXECTBOTO UMW A ChIAAAE M NOLTLPAKA BLIMOMHOCTH TO Ja
NpoLIIKH AA (YHKUHOHHPA KATO fefiCTBALLO NPEaNPUATHE ¥ 4A OCHIYDABA CHOTRETHATA FLIBPAILIAEMOCT
Ha MHBECTHPAHHTE CpeACTBA Ha cOOCTEEHHLMTE B GH3HECR, KAKTO H A3 NOAXLPAA ONTHMATIHA KanuTaloBa
CTPYKTYPa, 3a Jia Ce pellyUHpaT pa3XxeAnTe 1a KanuTana,

Hpyxectoto Tekywe Habnonasa OCHTYpEHOCTTa M CTPYKTYpaTa Ha Kanurana Ha Gasa
CLOTHOLIEHHETO HA 3AATLKHANOCT,

CrpaTeriaTa Ha PBKOBOACTBOTO HA OPYXECTBOTO € JIa HAMA HEH3MAaTeHH 3ATLIKEHHA KBM
KPEANTOPH B ChLUECTBEHR pasMep.

Cnpaeeonueu cmmoiinocmu

Cnpasepaupara ctofiHoCT Hali-06110 NpeacTaBhsBa Cymara, 3a KOATO eHH aKTHB MOxe na
Obae paimeneH MNH eQHO 3anblukeHHe fa Gblle M3NNATEHO NPY HOPMANHH YCNIOBMA Ha CHeNKaTa
MeXAY HeIaBHCHMM, XeNaclld # HHpopmupaun xoHTpareHTH. TonnTdkaTa Ha ApysxecTROTO € Aa
OMOBECTABA BLE (MMHAHCOBMTE CH OTHETH CNpaBe/THBaTa CTOHHOCT Ha (MHAHCOBMTE AKTHBH M
NacHBM, Hali-BEYE 3a KOHTO CHIIECTBYBAT KOTHPOBKH HA Na3apHu UEHN.
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Konuenuusta 3a cnpaseanmsara CTOHHOCT NpeAnonara peanu3upase Ha (PUHAHCOBH
HHCTpPYMeHTH upes mpofakba. B nosevero ciyyan, obate, ocofeHo no oTHOIIEHHE HA TLPrOBCKUTE
B3eMaHW% W 3aIbIKEHHA, KPEAMTHTE W AENO3UTHTE, APYAECTBOTO O4aKksBa Aa peanu3upa Te3n
(HHaHCOBH BKTHBH W 4pe3 TAXHOTO LANOCTHO 0OpaTHO H3NNallaHe MNH pecrl. NOraciBaHe BbB
BpeMeTo. 3aToBa Te ce NPEACTaBAT IO TAXHATA AMOPTH3HPYEMa CTOMHOCT.

14. CAEJIKH CbC CBBhP3AHH JIHITA

pr}KCCTBDTO HMa CBBPIAHOCT ChC CIIEAHHTE NMHLAS

Cevpanu tuya

[Tpodur Bect MuBectMbHTC JluMHTER
Betup Kpayu JInmuren

I'pana Pajic Hureprewansn HuBecTMBbHT

Jlumuren
Bect Yen Kenvran MupectmuuT JInmuTen

Kensran Fpana Kopnopeitursi JINMITHA
Jloan Taynp Husectmsrt Jlamuren

~BEarapna JusenonMsHT /Xonauure/
Jumuren™ AR
wiipodut Yena INponwpruct EOOA

+Monepu Hugecrmuut” EOO
»BHTOWa Hurepnewansn* EQO[
»CB.Coging Pusopt” EOOJ

Buo na cevpzanocm

HpyxecTpo MaopuTapeH akupoHep
HpyxecTso MUHOPHTapEH AKLHOHED
JpyKecTBO MUHOPHTAPEH BKLIHOKED

JIpykecTRO MUHOPHTAPEH AKUHOHEP
HpysecTso MHHOPHTApEH AKUHOHED
Jpy*ecTBo MHHOPHTAPEH AKUNMOHEP
Apyaecteo non obuy konTpon

Opy=xecrso nog ol xoHTpon
Jpyxectso noa ofiw koHTpOA
HpyxectBo noa o6 xontpon
Lpyxecrso nop 0611 koHTpOR

[ no6an Jienn Husectmunt Jlumuren EOOM Jpyxectao noa ofw xontpon

BMA Husectweire I'pyn JInmuTen
Tong Kny6 EOOL

Coenxu cve cavpianu 1uyad:

Jpyxectso noa o6 xorTpOn
OpyaecTso noa ofw koHTpoN

IHepuod na cevpianocm

Or 22.05.2015 .
0122052015,
O122.05.2015 .

O722.05.2015 r.
Or 22052015 r.
Or 22.05.2015r.
Or 22052015 .

Or22.05.2015r.
Or22.05.2015 .
07122.05.2015r.
O122.05.2015r.
Or22.05.2015 .
Or 22.05.2015r.
0Or04.06.2015 .

Ilpes nepuoda dpysicecmsomo e ocvujecmeuno cOLIKU ChC CELPIANU TUYA, KaKMO credsa;

Hpedocmasenu 3aemu Ha:
JpyxecTso noa oLy KoHTpoON

Jluxeu no npedocmasenu iaemu na:
JpyxecTro nog obuy KOHTPON

”0.’!}“!8"“ 3aemu om:
ApyxecTro noa ofui KoHTpoN

Hoayuenu 3aemu om:
HpyxecTso non oGl KoHTpoA

Hocmasku na yeayzu om:
Hpyxectso noa o6 kouTpon

Bu3nazpaxcoenun na ynpasumeaume.
Ilpes nupeo nonyroaue Ha 2016 r. w 2015 r He ca HAYMCAABEHK N M3NNALAKM BbLIHATP@MKIEHHMS Ha

nMLUaTa, NpeACTABNABAWY APYKECTBOTO.

30.06.2016
BGN ‘000

662

2015
BGN ‘000

187

90

90
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15. YCJIOBHM 3AILJDKEHNS H AHTAXKHMEHTIH

Kenntbn xoncent numurea AJl npunobusa 100% ot axuuure B Buarapus [JueenonMbHT
fXonauurc/ Aumuten AJl curnacko Jlorosop 32 nokynko-npoaax6a Ha axuuv ot 1 anpun 2016r,
onobpeH ¢ rnacyBaHe Ha akuHoRepuTe Ha o61no cuOpanue ot 28.03,2016r.

O6mara noxynHa UeHa Ha aKUMHTE CLINACHO JOrOBOPa 32 NOKYyNko-npoaakba Ha akuMH OT
01 anpun 2016r. ¢ 2 151413 000.00np. Llenata we 6bAe 3annaTeHa B paMHTE Ha LWECT rOAMHH,
CUMTAHO OT TMNOANHCBaHEeTO Ha AcroBopa. KbM JaTaTa Ha W3faBaHe Ha HACTORLUMA MEXOHHEH
¢unatcos oryer kbM 30.06.2016 He ca M3BbLpUIBAMM nNRawaHKHA oT Kynypaua Kenwrnn Koscent
Jnmuten AQ

Ha 18.04.2016r. 8 Tupropckd perHcTbP NpH AreHUMA O BOHCBAHHATA MO NAPTHAATA Ha
OpY’KeCTBOTO € BNHcaHa npomaxara B cobereenocrra:Kenursn Koncent Jlumuren AZl npunobusa
100% ot xamatana Ha Bearapus Jusenonmet /Xonauare/ Tumutea AJ

ApbuTpaxkHo zeno npu ApGutpakeH cbi nph EBponeficka iopuaudecka nanata, o6pasypao
no wuckosa monGa cpewy [Hpysecrsoro u BBITAPHA AUBENOMMDBHT /XOJJHHIC/
JIUMMHUTEL” EAJl, EMK 202909501 ¢ nckane apywecteoto u ,BBJITAPHMA JIMBEJCIIMTLHT
/XOJIIAHI'C/ TUMHTER" EAJL conngapHo na 3annaTaT cymara ot 1 955 830 as., npetennnpana
no Jlorosop 3a koHeynTanTcku yenyry u JUIC BbpXy Tasu cyma B paamep Ha 391 166 na., nnxsa 3a
3abaBa B pa3Mep Ha 3aKOHHaTa JMXBA, APEACTARNABALLA CyMa B pasMep ua 170 313,68 nse., kakTo U
32KOHHA JIMXBa A0 NBJIHOTC NMNAllaHE Ha AbMKHMATa CyMma, KakTo M PalHOCKM No0 AEROTO —
apButpaxna Takca oT 31 777 . 1 anBoKaTCKH XoHopap oT 142 092 B, O6LiaTa npeTenanpana cyma
no Hckosara moj6a BbIny3a Ha 2 691 178,68 ne.
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