[TPOTOKOA
OT 3aceaarse Ha UbBeTa Ha AMPEKTODMUTE
Ha
¥ EAKBM XOAAUHI'C” AA

MINUTES
Of a Meeting of the Board of Directors
of
WELCOME HOLDINGS AD

Anec, 29.01.2015 r,, B 12:00 yaca, B rpaa Codus,
Ha aapec rp. Codua 1407, pation Aoszenen, Hya.
~Axeine bayuep” Noel03, er. 1, ce mposese
3aceaaHme Ha CBbBeTa Ha AMPEKTOPUTE Ha

+~YEAKBM  XOAAMHIC” A4, ENK
200478388, c¢nc ceqaauule M adpec Ha
ynpasaenne - r1p. Codua 1407, paiton

Aosenen, 6ya. ,Jdxerimc bayuep” Nel03, et. 1
{»ApyxecTBOTO").

Ha 3acepanmeTo mpuchbeTBaxa BCHYKM MACHOBE
Ha ChBeTa Ha AUPEKTOPHTE, KakTo cAeABa:

1. Hyu Cse Axo3mu Aok
2. Aymu Xou Kyonr Yan
3. HMeau Toaopos Msanos

[Tyn Cse A:xosu Aok He eguHosyuiHo n3bpaHa
3a Ilpeaceaatea na cvbpanmnero. 3a Cekperap
Ha CpOpaHUeTe eAuHOAYIIHO Ge u3bpaH Ayu
Xou Kyour YaH.

Yaenosere na CbBeTa NOTEBPAMXE, Y€ BCHYKH
M3MCKBAHMI ChIrdacHO YcTaBa Ha APYXECTBOTO
" G'BAI‘apCKOTO I1paBo HaAACAHO
[MpoBEXKAaHEe Ha 3acedaHMeTO I 3a B3eMaHeTO
Ha BaAMAHM peIIcHMA Ca U3ITbAHEHH.

3a

Yaenosete Ha CuBeTa Ha  ANDPEKTOpPHTE
raacysaxa ¢ eAMHOAYIIINe 3acelanneTo Aa Onae

TIIpOBEACHO [IPH CAeAHUA

AHEBEH PEA:
1. ObcbkaaHe, MOAroTOBKa I BaMMaHe Ha
pemienne 3a cBukBaHe Ha Vspnupeano Qo
cvbpanue Ha akuoHepure (OC) Ha ,YEAKBM
XOAAUHIEC” AA.

2, Paseu;
Caea AUCKYTUpaHe Ha TOuKMTe OT JHeBHMA

pes, CbBeThT Ha AMPEKTOpPHTE €AUHOAYIIHO
B3€ CACAHUTE

On 29.01.2015 at 12:00 o'clock, in Sofia, 1407,
Lozenetz region, 103 James Baucher Blvd., floor
1, a meeting of the Board of Directors of
WELCOME HOLDINGS AD, UIC: 200478388,
with seat and headquarters’ address at - Sofia,
1407, Lozenetz region, 103 James Baucher
Blvd., floor 1 (the ‘Company’), was held.

The meeting was attended by all members of
the Board of Directors as follows:

1. Pui Sze Josie Lock
2. Louie Hon Kwong Chan
3. Ivan Todorov Ivanov

Pui Sze Josie Lock was unanimously appointed
as Chairman of the meeting. As Secretary of the
meeting was unanimously elected Louie Hon
Kwong Chan.

The directors confirmed that all requirements
under the Statute of the Company and the
Bulgarian law for holding the meeting and
passing valid resolutions have been fulfilled.

The members of the Board of Directors voted
unanimously that the meeting shall be held
under the following

AGENDA:
1. Discussing, preparing and adopting a
resolution on convocation of an Extraordinary
General Meeting (GM) of the Shareholders of
WELCOME HOLDINGS AD.

2. Miscellaneous;
After considering the items of the Agenda the

Board of Directors passed unanimously the
following




PEHIEHILL

Ho 1. 1 ot Axesuwns pea;

CBBeTbT Ha AHPEKTOPHTE, Ha OCHOBaHMe 41,223
. o1 T3 csuksa Vssprpeano O0wo cebpanite Ha
: akuuonepute Ha LYEAKBM XOAAWHI{C”
A4, xoero me ce nposeae Ha 12.03.2015 1, or
11:00 yaca B ceAaAMmneTo Ha 4PYXXECTBOTO B IP.
Codusa 1407, paiton Aoseneir, Oya. ,dxeiimc
bayuep” Nel03, er. 1, npu caeanus AAxesen
pea:

1. Vs30op Ha HOB peTHCTpHpaH OAHTOp 3a
2014r,; ITpoekr sa pewenue - OC m3dupa
CNeuUaAN3HpPaHOo OAMTOPCKO IpeATTpUATHE
SAPA” 004, EMK: 030278596, nomep Ha
peructpawss:  NeG015, koMTO Aa M3BBPIIAT
OAMT Ha TOAMILIHMA (PUHAHCOB CUETOBOACH
oT4eT Ha Apy>ecTsoTo KbM garta 31.12.2014c,;

2. Pasun.

ITo 1. 2 oT AHeBHMA pea:

BpsaaraHe Ha H3MDBLAHMTEAHMS AMPEKTOP Ha
Apyxecrsoto — Tlym Cse Jwxosu Aok, 4a
H3BBPIOM BCMYKH HeoOX0AuMMM [NpaBHH U
(akTHdeckH ASHCTBMA 32 HAAAEXKHO CBIKBAHE
Ha MappHpesaHoro O0wo cpbpanue Ha
aKLHOHepHUTe M A4a oOABM ITOKAHATA IO peda Ha
wa.223, aa.3 or T3 B THproBckma perucTLP,
KaKTO U Jda A onosectu no peasa sHa 3ITILIK
Hali — Maaxko 30 AHu nOpeau OTKpMBaHe Ha
3aceAaHMeTO, AQ M3IIpaTH TOCACAHATA, 3aeAHO
¢ pucMeHnmTe Matepuaan Ha Komucuarta za
¢unancoB Hajgzop M peryaupaHmus masap,
KakTo M Aa f OybAMKyBa Ha MHTepHeT
cTpaHiLaTa Ha Jdpy>KecTBoTo.

[TokaHBaT ce BCHMYKM aKUHMOHEPM Ha ,,YEAKBM
Xoaguurc" AA, rp. Codust, a4a B3eMaT ydactue
B MssrHpeanoro O6wo cvbpanue AnMHO HAH
4Ype3 yIrbAHOMOIIEHH OT TAX NPeACTasUTeAN.

Ha ocroparnue 1a.115, aa2, .1 or Jakona 3a
nybAMYHO IpedAaraHe Ha UeHHM KHHWXa
(3TIIHK), CepersT Ha AHpeKTOpHUTE Ha
Apy>XeCcTBOTO yBeAOM:Ba, Ye obmmAT Opoi Ha
akuuK OT KaluMTada Ha ApyXecTsoro M
npapaTa Ha raac B Obunjoro cpbpaHmue Ha

RESOLUTIONS:

Under point 1 of the Agenda:

The Board of the directors, on the ground of
art.223 of the Commercial act convokes an
Extraordinary General Meeting of the
Shareholders of WELCOME HOLDINGS AD
which shall be held on 12.03.2015, at 11:00
o'clock, at the managing address of the
Company - Sofia, 1407, Lozenetz region, 103
James Baucher Blvd. floor 1 under the
following Agenda:

1. Appointment of new register auditor for
2014; Draft resolution - GM appoints
specialized auditor company AFA OOD, UIC:
030278596, registration No. 0015, as a registered
auditor who shall make an audit of the annual
financial report of the Company up to
31.12.2014.

2. Miscellaneous.

Under point 2 of the Agenda:

Assigns the executive director of the Company
- Pui Sze Josie Lock to carry outf any necessary
actions as a matter of fact and law for the duly
convocation of the Extraordinary General
meeting of the shareholders, including to
promulgate the invitation as per art.223, para.3
of the Commercial act in the commercial
register, as well as to disclose the invitation as
per the procedure of POSA at least 30 days
before opening of the meeting, to send the
invitation together with the materials to the
Financial Supervision Commission and the
regulated market, as well as to display the
invitation on the web site of the Company,

All shareholders in Welcome Holdings AD are
invited to take participation in the
Extraordinary General Meeting personally or
through their authorized representatives.

On the grounds of art.115, para.2, item 1 of
POSA, the Board of Directors of the Company,
hereby informs that the total number of shares
of the Company's capital and the voting rights
of the shareholders in the general meeting up

to the date of convocation of the Extraordinary




AKLMOHEPHTEe KLM AaTaTa Ha CBHKBAaHe HA
Wsanupeanoro Oomo cwbparite e 50 000, Eana
AKIMA AaBa npasc Ha eaud raac 3 O6woro
chOpaHMe Ha aKyuoHepute. BCHMUKHE aKHMIE OT
KarnuTala Ha APYKECTBOTO €a OT €AMH H ChIOK
KJ1ac M AaBaT €4HAKBI [Ipasa.

Bemtuxkn AKLMOHEPH HMAT NPABO 43 yHacreatr s
obmoTe chbpaHMe M (¢ TOKAHBAT AMUYHO HAK
Hpes3 HNpeacTaBHTER Jda ydacTsatl B OGI.EJ,OTO
chbOpaHue.

AKIMOREPUTE, KOUTO [IOBEYE OT TPM Mecena
2aeAHC [IOOTALAHO [pHTEXKaBaT Hau-
MaARO IET Ha CTO OT KallMTaJda Ha ,,YBZIK'E)M
Xoaaudre” AJl mMar nipaBo Aa BKAIOUBAT U
APYTH BBIIPpOCH B AHEBHWA pPEA Ha OﬁIJ.IOTO
cbOpaHMe M A3 OpPaBsT OPEeAACKEHMA 3a
peilerHia N0 Te3 BLIPOCH, KakTo 1 Aa NTpaBAT

AN

IIpeAAOXKEHIA 33 PeHIeHNs 110 Bede BKAIOUeHH
BBIIPOCH B AHEBHUA ped Ha oOujoTo cvlpaHue
IIc peAa Ha 4a. 223a ot T3. KpalfiHuar cpok 3a
YOPaXKHABAHETO Ha Te3M Mpasa 0o peaa Ha 94,
223a or T3 e He no-kbcHO OT 15 aum npeau
AeHs Ha oTKpuBaHe Ha O6moTo chbpaHme, B
KOJTO CPOK CIIMCHKBT Ha BLIPOCHTE, KOMTO Hie
OBAAT AHEeBHMA ped H
NpeAAOKeHKATa 3a peureHus Tpabsa aa Ovaar
npeacrasens 3a oOsapasane B Tbprosckus
perucTep. B TesM caydau Hai-KbCHO Ha
caeasainua paboren AeH caea oGABABAHETO B
Toproecknsa PerucTLp aKIMOHEpUTE
npeacrasaT Ha Komucuara 3a  ¢uHaHCOB
Haazop (KOH) 1 o ceagaammeTo u agpeca Ha
yopaeaenne Ha ,YeakpM XoaauHrce® AA
ACITRAHUTEAHOQ  BKAKQUYEHHUTE
BBIIPOCH, IIPEAACKEHMATa MO TAX M BCUUKH

BKAIOYCHH B

CITMChKa C

HPQMO)KEHHH 3a pemeﬂuﬁ HO BEYe BRAKYSHHU
BBOPOCH B AHEBHMS ped, KAaKTO M BCHUKH
TMHCMEeHH MaTEpHaAH 0o TAX.

AKLMOHepUTEe ¢ IpaBe Ha TJac, CBOTBETHO
TEXHUTE [PeACTaBUTeAN UMaT IIpaBo J4a
MOCTaBAT BBOpPOCH TO Bpeme Ha OBmoTO
cpbpanue, BBIIPOCK  OTHOCHO
MKOHOMITYECKOTO U (PMHAHCOBOTO ChCTOAHME M
ThPTOBCKaTa A€HHOCT Ha APY>KeCTBOTO.

KaKTO Hu

HPasnAa‘ra 3a raacysarie Upei NeAHOMOHIHUK,

General meeting is 50 000. A share provides
one voting right in the General meeting of the .
shareholders. All shares of the company’s
capital are from same class and provide equal |
rights.

All shareholders are entitled to participate in
the General meeting and are invited personally
or through a representative to participate in
General meeting.

The shareholders holding more than three
months together or separately for at least five
percent of the capital of Welcome Holdings AD
may include other issues in the agenda of the
General meeting and to make proposals for
decisions on these matters, as well as to make
proposals for decisions on already included
issues in the agenda of the General meeting as
per art. 223a of the Commercial act. The
deadline for exercise of these rights under art.
223a of the CA is not later than 15 days before
opening of the General meeting, at which term
the list of issues, which shall be included in the
agenda and the draft resolutions, to be
submitted for promulgation at the commercial
register. In these cases, no later than next
business day after the promulgation in the
commercial register, the shareholders present
the Financial Supervision Commission (ESC)
and on the seat and address of Welcome
Holdings AD the list with the included
additional issues, the proposals and all
proposals for decisions on already included
issues in the agenda, as well as all written
material related to the General meeting,.

The shareholders with a voting right,
respectively their representatives may raise
issues during the General meeting, as well as
issues concerning economic and financial
situation and the commercial activity of the
company.

The requirements for voting by a




06p33LLI-E1'€. KQHTO (€ M3I0A3BaT 3a rAacypBaHe :

Hpe3 NLAHOMOIIHUEK, I HAYWHHHTE, Yped KOUTO
Hie 6'1);18 yaeaomasano  3a

VIBAHOMOUWIABaHITA
€ASKTPOHEH BT Ca&l

APYKECTBOTO
H3BBPLIEHH

AKIIMOHepute ¢ NpaBO Ha rdac y4JacTBaT B
Ofbworoe cpdpanne Ha aKLHOHEPHUTE AMYHO
MAM 4pe3 YMLAHOMOLIIeH
HM3PUYHO
koHkpetHoto OOmo cnbpaHue no ofipasen
CBTAACHO HM3MCKBaHMsITa Ha 4a.116, aal or
STHIIK. QObGpaserrst
FBAHOMOIIHO 33 YdacTue o
obmoTo CebpaHue ¢ TpeacraBel Ha XapTHeH
HOCUTEA B MaTepuaante sa ObwoTo crbpaHue
M MOXe Ja Obde TMOoAyYeH Ha aapeca Ha

APYXeCTBOTO M Ha ViHTepHeT CTpaHMUaTa Ha
Apyxecrsoro — www.welcomeholdings.bg.

npeacraeuTea ¢

IHCMEHO HBAHOMOILIHO 3a

Ha NHCMEHO

rlacysaHe B

I[TbAHOMOILHMKET € AABXKEeH Aa VIpaxHABa
[IpasoTo
MHCTPYKLMMTE Ha aKllMOHepa, CbAbprKally ce
B IIPAHOMOLIHOTO. B caydaure, korato B
TBAHOMOUIHOTO HE € [IOCOYeH HAYMHBT Ha
raacysaHe 0 OTASAHMTE TOUKM OT AHEBHMSA
pea, B Hero TpAbGBa 4a € 1DOCOYHM, Ue
MBAHOMOINHUKET KMa IIpaBO Ha [pelleHxa
AaAl M TO KakbB HAYMH Aa TraAacysa.
ITBAHOMOIIHUKBT MOXE 43 IpeAcTaBAssa
f10Beve OT eAMH akliMoHep B 0010TO CEOpaHMe
Ha myOAMYHOTO ApyXecTBo. B Tosm caydai
MOXe Ja raacysa [0
pasanyeH Ha4MH 11O aKI[MKUTe, IPUTEXKABaHH OT
OTAeAHHTE aKLIMOHEePH, KOUTC NPEeACTaBAABA.

Ha raac B CROTBETCTBHME c

IBAHOMOIGHHKET

I'aacysane upes KOpecTiOHAEHUI A u
@1eXTPOHHH CpeACTBa He e  JONyCTHMO
ChraacHo AelcTBaliuA Ycras Ha dpyxkecTsoTo.
Hezasucumo oT HaMMHa Ha
YITbAHOMOINABAHETO, BCUYKM [IHAHOMOIIHM 3a
y4yacTue u raacysane B O0uioTo cpbpanue Ha
aKUMOHEPHTEe Hpe3 IbAHOMOINHMK cAedea Aad

6pAar npeacTaBeHM Ha  /JpyXKecTBOTO B
OpMIMHAA Ha  XapTMeH  HOCHTeA  CbC
cODCTBEHOPHUHU S MOAIHC Ha

YI'bAHOMOIIUTEAS, 33€AHO C HeoBxoammmre
(3aBepeH}t MAM B OPUIIHAA) TIPUAOKEHI,

no :
 through electronically methods are:

representative, the draft of the power of
attorney in favour of a proxy, as well as the
ways through which the company will be
informed about the empowerments made

The shareholders with voting right attend the
General meeting personally or through an
authorized representative with express written
power of attorney for the particular General
meeting as per art.116, para.l of POSA. The
draft of the written power of attorney for
participation and voting in the General meeting
is presented in paper in the materials for the
General meeting and can be obtained at the
address of the company and the website of the
company - www.welcomeholdings.bg.

The proxy shall exercise the voting right in
accordance with the instructions of the
shareholder, included in the power of attorney.
In cases when in the power of attorney is not
specified the manner of voting on the issues of
the agenda, should be noted that the proxy is
entitled to decide whether and how to vote at
his discretion. The proxy may represent more
than one shareholder in the General meeting of
the public company. In this case, the proxy may
vote differently on the shares owned by
individual shareholders, which represents.

Voting via correspondence and electronic
devices is not legitimate in accordance with the
current Statute of the Company.

Regardless of the empowerment method, all
power of attorney for participation and voting
at the General meeting by proxy should be
presented to the Company in original paper
with signature of the authorizer, together with
the necessary (in original or certified)
enclosures, latest in the registration of the
proxy to participate in the General meeting on
the day of the meeting.




PerucTpatlMiATh

npu
Ja

HAT-KBUHO

: IBAHOMOEIHIIKA yuacrne B

- cHOpaHHe B ACHA HA IPOBEKAAHETD MY.
[TpeynbaHOMOLIaBaHeTO ¢ o
NpeAOCTaBeHHTe  THhAHOMOUIHY, i
IFBAHOMOUIHO, A3ACHO Hapyiienue Ha
npasmaata Ha w@wi 116, aa. 1 or 3IILK e

HHUITOXHO,

IE pa Bata
KaKToO
B

TTpasoTo Ha raac MoXe Ja ce yrmpaxKHABa caMo
OT AMUATa, BIMCAHU aKkuLuoHepu B
Kuaurara AKUMOHEpHTE, BOAEHa
Ilentpaaen agenosurap A/ 14 auu npeau
AataTta Ha O0uloTo cpOpaHme.

Karo

Ha oT

PerscrpanuaTta Ha akumoHepuTe HAM TeXHUTE
HBAHOMOLIHMLNMTE 3a ywacTue B OOHIOTO
cpbpanme 3anouysa B 10:15 uaca, B AeHs Ha
cebpanmero n mnpukamodsa 8 10:45 gaca nHa
CHHIMA A€H, HA MACTOTO Ha HPOBEXKAaHEe Ha
ObioTo AHILA
aKIIMOHEPH CAeABa 4a NPeACTaBsT AOKYMEHT 3a
CAMOAMUYHOCT, a WPH NpPeACTaBUTEACTBO - MU
M3PUYHO IThAHOMOIIIHO 33 KOHKPETHOTO 000
ceOpanne. HOpuanueckure AUNA TIPEACTABAT
YAOCTOBEpEHME 32 AKTYAAHO CBCTOAHME, KAKTO

mﬁpaﬂﬁe. DusHUecKHTE

U HMIPUYHO HMCMEHO TbAHOMOILHO 33
KOHKpeTHOTO o0mo cwbpare B cayyauTe,
KOTaTo IOPHAUYECKOTO AULE He ce

npeAcrasdasa OT 3aKOHHMA CH npeAcTasHTeA.

[TucMeHnTe MaTepMaal, CBbP3aHU C AHEBHMA
pea, MOKaHaTa ¥ oOpas3elbT Ha HbAHOMOIUHO
3a NpeACTABUTEACTBO Ha Aaxi{MOHep ca Ha
pasloAoKeHue Ha  aKIMOHepHTe
paboreHr aen o1 09.00 g0 18.00 uaca Ha agpeca
Ha yHpabAeHKe Ha ApyXKecTBoTo.

BCeKH

TIncMeHnTe MaTepuaaAm M CBbp3aHMTE ¢ TAX
AoKkymeHTH 3a OOmoro cwbpaHme Ha
akumoHepure, KakTe M OpaBMAaTa 32
YCAOBKATA pesa 110Ay4aBaHe
TBAHOMOIIHM 4pe3 eAeKIPOHHI CPeACTBa, ca
Ha pasnoAOXKeHie Ha akKIMoHepure
WMurepuer cTpanunata Ha /JpyXKeCTBOTO —

www.welcomeholdings.bg.

H 3a

Ha

TTpu aunca #a kpopym OBmoTo cubpanue me

Ha |
OBHOTO

Reauthorization of the rights granted with the
power of attorney, as well as power of attorney
granted in violation of art.116, para.l of POSA
is void.

The voting right may be exercised only by
persons registered as shareholders in the Book
of shareholders led by the Central Depository
AD 14 days before the General meeting,.

The registration of the shareholders or their
proxies to attend the General meeting starts at
10:15 o'clock on the day of the meeting and
ends at 10:45 d'clock at the same day, at the
place where the General meeting is held.
Individual shareholders present an
identity document and in case of representation
- express power of attorney for the particular
general meeting. The legal entities provide a
certificate of good standing, as well as written
power of attorney for a particular general
meeting, when the entity is not represented by
its legal representative

must

The written materials related to the agenda, the
invitation and the draft of the power of
attorney for representation of shareholder are
available to shareholders every working day
from 09.00 to 18.00 to the management address
of the Company.

The written materials and related documents
for the General meeting, as well as the
requirements for obtaining a power of attormey
by electronic means are available fo the
shareholders on the Company's website -

www.welcomeholdings.bg.

In case of absence of quorum the General

5



Ce 1poBeae Ha 277.03.2015 r., or 11:.00 ‘{;La, Ha

CBHIOTO MACTO M HPH Chljd JHeBeH ped B
CLOTBETCTBHE ¢ 4a.227, aad or Tbprosckus

3aKOoH, KaTo 6136pamxe‘r0 e 6']3AE‘ 3aKOHHO
He3aBMCUMO oT npeAcCTaBcHUA Ha HETO
KanmMTad.

Tio TOpHWTE peuIeHHA He Osxa HaIrpapeHH
KaKBHUTO H 4a B0 Bb3paxkKeHni.

C B3eManeTo Ha TOpHUTE peureHnsd, JHeBHuAT
pea Ge uadepnaH U 3aceAaHneTo Oe 3aKpUTo.

—Meetmg shall take ;Eace on 27.03.2015 at the |

same place at 11:00 o'clock, with the sameg
Agenda pursuant to art.227, para3 of the |
Commercial act, as the meeting shall be
consider as legal regardless of the number of
the presented shareholders.

No objections were made in respect of the
above resolutions.

With passing the above resolutions, the Agenda
was exhausted and the meeting was closed
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