Hauunonanno Unsectunnonno JApyxecrso HALEK/IA AJl EUK 121224198

IMECTMECEYEH ®UHAHCOB OTYET HA

HUJT HAJTEXIA AL
30.06.2018 r.

27.07.2018 r.



Hannonanno Uusectunuonno [Apyxectso HAAEXKIA Al EUK 121224198

OTYET 3A ®PHUHAHCOBOTO CHbCTOSHUE
Kbm 30.06.2018 r.
(Bcuuku cymu ca B Xuisiii JIeBa, OCBEH aKo He € YNIOMEHATo JApyro)

HaumenoBaHHe HAa AKTHBATE H NACHBHTE LOBCHRTSIHE Ko Ko

De1eRKH 30.06.2018 31.12.2017

AKTHBH

Hexymu akTun

JlearoTpaiinn MatepuaiHi aKTHBH 1 1 1

Texkymn akTHBH

Ilapuunu cpeactsa 2 823 1081

DuHAHCOBH aKTUBU 3 4950 5118

B3emanus 4 42 12

O0u10 TeKyIH AKTHBH 5816 6212

OBIIIO AKTUBH 5816 6212

COBCTBEH KAITUTAJI 1 TIACUBH

COBCTBEH KAITUTAJI

AKUHMOHEpeH KanuraJl 5 3935 3935

Pezepsu 6 1 751 1 751

Hepasnpenenena neyanba oT MUHAIH FOIMHU 503 -

OO0u1 BceoOXBaTeH AOXO/ 3a TEKYIATa FO/IMHA 7 (391) 503

O6mo cobcTBen KanuTa 5798 6 189

IMMACHUBH

Texkymu nacusu

Twproeeku u Apyru 3agbikenus 8 18 23

O6mo rexymn nacusn 18 23

OBIIO MACUBH 18 23

OBINO COBCTBEH KAIIUTAJI U IIACUBH 5816 6212

TlosichuTenHuTe NPUNOKEHUS OT CTpaHKLA 6 10 cTpanuia 19 ca HepasienHa YacT OT (PHHAHCOBHS OTHET.
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bopucnas Hukner

§ JloGafup Aukos
M3nbiHuTeneH qupekTop Q Cwerasuten Ha GUHAHCOBMS OTUET



Hanuonanno UnBectuunonno /Ipyxecrso HAAEXK/IA A/l EUK 121224198

OTYET 3A IIEYAJIBATA WIN 3AT'YBATA U IPYT'USA BCEOBXBATEH J0X0/J
3a nepuoaa 01.01.2018 - 30.06.2018 r.
(Bcuuku cymu ca B XUis/IM JIeBa, OCBEH aKO He € YTIOMEHATO ApYro)

HaumenoBanue Ha NPHXOAHTE H Pa3XoqHTe Uosermremn
prxon P - OesieRKH
30.06.2018 30.06.2017
DHUHAHCOBH NPUXO/IH 9 582 976
DUHAHCOBH pazXoau 10 (854) (440)
®DunancoBR NPUXOAH/Pa3XoiH, HETHO (272) 536
Pa3xo/u 3a BBHILHYU YCIIYTH 11 (70) (68)
Pasxonu 3a mepconana 12 (49) (49)
Hedunancoen pasxoau o0mo (119) (117)
Ieuan6a npejn JaHbLK BBPXY nevaadaTa - 419
Herna punancos pe3yJ/iTAT 3a roAHHATA (391) 419
OBl BCEOBXBATEH JOXO/] 3A T'OIUHATA (391) 419

bopucnas Huknes
H3nbaHuTENEH AUPEKTOP




Hanwnonanno Uusecruunonno [Apyxecrso HATEIK/IA ALl EWUK 121224198

OTYET 3A IPOMEHUTE B COGCTBEHMA KATTUTAJI
3a nepuona 01.01.2018 - 30.06.2018 r.
(Bcuuky cymu ca B XWIISIIM JIEBA, OCBEH aKO He € YNOMEHATO JPyTro)
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CAJIJIO K'bM 01.01.2018 3935 1501 250 - - 503 6 189
0611 BceobXBaTEH J0XO/ 3a 5 ) i ) i 503 503
roavHara
HeTHa revanda 3a roguHara - - - = - (391) 503
Pasnpenenenus Ha obuusa
BceoOXBaTEH J0XO0/1 3a TOHHATA, - - . - - - -
BT.Y. :
3a pesepsu - - - - - < z
CAJIJIO KBM 30.06.2018 3935 1501 250 - - 112 5798

[NosicHuTenHuTE MPHIOKEHKWA OT CTpaHKWLa 6 no CTpaHKUa 19 ca HEpasiejiHa 4acT OoT q)HHaHCOBPbI OTHET.
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bopucnae Huknes
MsnbanuteneHn aupexrop

Jro6pmup Ankos
CueraBuTen Ha GHHAHCOBHUS OTYET




Hamnonanno Wasecrunnonno JIpyxecrso HAAEXKIA AJl

ENK 121224198

OTYET 3A MTAPUYHHUTE NNOTOLU
3a nepuoaa 01.01.2018 — 30.06.2018 r.

(Bcuukyu cyMH ca B XHIIsAH NeBa, OCBEH aKo He € YNIOMEHaTO pyro)

HaumeHOBaHNE HA NAPHYHHTE NOTONH Beaexku 30.06.2018 30.06.2017
IMapuuHH NOTONH OT ONEPATHBHA JEHHOCT

[Tnautasus Ha JOCTaBYMLH 14 (75) (74)
[MocThrieHus, CBbp3aty ¢ UHAHCOBU aKTUBH, IbPIKAHH 14 252 724
3a ThpryBaHe

[Tnamanus, CBbp3aHu ¢ PUHAHCOBU AKTUBH, JIbPIKaHH 32 14 (393) (498)
ThPryBaHe

ITnaiaHus Ha XU OT HMETO Ha MepcoHalla 14 (50) (50)
Kypcosu pazinuku, HETHO 14 8 (22)
HerHn napu4HH NOTONH OT ONEPATHBHA ICHHOCT (258) 80
TMapuyss NOTONH OT HHBECTHIHOHHA JeHHOCT

[TonyueHu JUXBH 1O NPEAOCTABEHH KPEAUTH H JENO3UTH 14 - -
Hernu napuyHH NOTONH OT HHBECTHIHOHHA IeAHOCT - -
Herno yBesnvenne/HaMa/IeHHe HA NAPHYHHTE (258) 30
CpeACTBA H NAPHYHHTE eKBHBAJICHTH

Hapnqnu CpeAcTBa H NapHYHH €EKBHBAJIEHTH B 1081 1235
HAYAJ0TO HA TEeKYIATA FOAHHA

Iapuynu cpeACTBA H NAPHYHH eKBHBAJIEHTH B Kpad 823 1315

HA TeKYIIATa roAHHa

Bopucnas Huknes
H3mbIHUTENEH JHPEKTOP

Jlrobomup AnkoB
CnberaBuTel Ha PUHAHCOBUS OTYET



Haununonanno Unsectunnonno Apyxeerso HAAEXIA AJl EHUK 121224198

IMNOSACHUTEJIHU ITPUJIOXKEHMWA

(Bcuuku cyMH ca B XHJISIIM JieBa, OCBEH aKO He € YIIOMEHaTo Apyro)

I. O6ma nadopmanus

HUJ] ,,Hanexna” AJl e yupeneno nipes 1996 r. noa umero Hauumonanen Ilpusarusaumonen ®oua ,Hazexna” A,
nocneacTeue npeobpasysano B Musectuimonno Jlpyxectso Hanexna™ AJl. B ceramnus cu sua HUJ  Hanexna”
AJ1 e HaumonanHo MusectrumonHo JIpyKecTBO OT 3aTBOPEH THMN - €1HA OT 4eTUpuTe (JOpMM HAa HAUMOHAJICH
MHBeCTULMOHEH (oHz no cmMuckia Ha ['nasa tpera, Ian nepeu ot 3AKUCIIIKH.

HUJT ,Hanexnma” AJl e u mybnuuHO apyxkecTBO nmo cmuchia Ha wi. 110, an. 1 or 3IMILK, OGopcosuar koa Ha
aKUMKUTE Ha JPYKECTBOTO, KoTHpanu Ha benrapcka @omnosa bopca — Codus e 6NI, a LeHHHTE KHIKA C€ ThpPryBaT
Ha nasapa BaSE Market na na bwrarapcka ®@ongora bopca.

Cwraacho un. 193, an. 1 or 3JIKMCIIKH, 32 HeypeaeHuTe CilydaH 32 HALMOHAIEHUTE HHBECTHUMOHHH (OHA0BE OT
3aTBOpeH T, Kaksoto e HUJI ,,Hanexxna™ A/l, ce mpunarar cOTBETHO pasnopea0HTe Ha riaBd 0CMa W eJMHajaeceTa
ot 3IILIK.

Heiinoctra Ha HUJL ,,Hanesxxna” Al e peryaupana ot Komucus 3a @unancos Hagzop (KDOH), uznana IMUEH3BT My 32
u3pbpuiBaHe Ha feiHoct N 2-HW®/12.09.2015 r. kato HALUMOBAIHO WHBECTHLIMOHHO JIPYKECTBO OT 3aTBOPEH THIL, H
KOSTO € MPaBONpPHUEMHMK HA TPEAXOAHHMTE AbpKaBHU perynatop - JIbpkaHata Komucus no Llennu Kumka u
Komucusata no ueHHure KHWwka W doHmoute Oopew, W3zana paspellieHHe 3a HM3BhpLIBAHE HA AEHHOCT KAaTo
MHBECTHLIMOHHO JPYXKECTBO OT 3aTBOPEH THUN che cBoe Perienne Ne 61-MJ1 or 03.07.1998 r.

AKIMMTE Ha JIPYKECTBOTO MOraT Aa ce mnpemiarat nyOauuHO camo Ha TepuTtopuara Ha Penybnuka buarapus.
Axuuute Ha [Ipy)kecTBOTO MOraT ia ObaT NpeTaraHk Ha TEPUTCPUATA HA APYTH AbPIKABH YIECHKH MPH Cla3BaHe Ha
W3MCKBaHMsSTA, YCTAHOBEHHW B [71aBa IIeCTa OT 3aKoHa 3a MyOJMYHOTO MpejaiaraHe Ha LEeHHUW kHuwxka. Perynatopen
OpraH Nno OTHouleHUWe Ha criazeaHeTo Ha uauckeanusTa Ha SKUC/ITTKH, 31K v akroBete no mpuaaraHeTo um e
K®H.

MHBECTULIMOHHUTE LI€IM, CTPATerksl H OrpaHWueHus: rno ynpasieHuwero Ha aeiinocrra Ha HWUJI . Hanexna™ AJl ce
onpenensaT or YcraBa M BBTPELUHUTE MYy aKTOBE., KAKTO W OT HOPMAaTHMBHMTE W3MCKBAaHMUA M OrpaHH4YeHHs 3a
AEHHOCTTA Ha HALMOHATHO MHBECTHIIMOHHO IPYIKECTBO OT 3aTBOPEH THIL

BbB Bpb3ka ¢ obuuaiinata cu aeiinoct, HUJI ,Hanexna™ AJl uma OroBOpH 3a 10CTaBKa HA YCJIYTHM ChC CIEJHUTE
HLa:

Onurop: Cgerocnas JTumutpos Jlumurpos ¢ aurioma Ne766.
HHBECTHIIMOHEH MEHUKBP: VYnpaeasasauo Jpyxectso ,,[IOBK Acer MenumxmbaT” ALl
HuBecTHLIMOHEH MOCPEIHUK: IIspBa ®unancosa bpokepcka Kbua” EOOJ]

banka nenozurap: . Y HUKpenuT bynbauk™ AJl

[Topapwikka Ha eMUCHATA: .Uentpanen [lenozurap™ AJl

Peructpupan nasap Ha eMucHATA: .. benrapcka ®onnosa bopea” AJl

OpranuTe 32 ynpaeieHue Ha ApyxecTBOTO ca Ob1o chOpanue Ha akuroHepuTe W CHBET Ha JIMPEKTOPUTE.
Jpy>KecTBOTO UMa eIHOCTENEHHA cUcTeMa Ha yrpasieHue or ChBET Ha JUPEKTOPHUTE B TPUUIEHEH ChCTAB!
- bopucnas Kupunos Hukner — U3nbanurenen aupekrop u [pencenaren na CJJ
- Benucnasa Hepsnosa MBanosa — 3am. npencenaren Ha CJ[

- Crosn Hukonos Hukonos — Ynen wa CJ1

Jluua, npurexasamm Hax 5% ot raacoere B O6mIOTO chOpaHUe Ha APYKECTBOTO M MHPOPMALIMA 33 HATMYHE HA
MPAK WIK HEMpSK KOHTPOJ BLPXY Hero:

Kbm 30.06.2018 r., nunara, nputexkasaiu Haz 5% ot rnacosere B O6moTo chOpaHne Ha JpysKecTBOTO ca:



Hauunonanno Unsecruunonno [Apyxecrso HAAEKIA A/l EUK 121224198

- Maiino lumutpos Myraduues, npurexxapauy 783 664 Opos akuuu ¢ NpaBo Ha rjiac, NpeACTaBIsBally
19.91% ot kanuTana Ha APY»KeCcTBOTO.

- Lexo Tonopor Munee, nputexasaiy 783 664 Gpos akuuu ¢ npaeo Ha riac, npeacrasnssaum 19.91% or
KarnuTaja Ha Jpy»KecTBOTO.

- “IIspBa Punancosa bpokepcka Kbma” EOO/I, npurexasaio 377 886 6pos akuuu ¢ npaBo Ha riac,
npeacrasnseamu 9.60% ot kanuTana Ha APYKECTBOTO.

Jlupexktop 3a Bpwv3ka c¢ wuHBecturopure Ha HWJl ,Hamexnma” AJl e JhioGomup Muxaiinos SHkoB, aapec 3a
kopecronaeruus: rp.Codus, ya.”Enoc” 2 er.5, ten. 02 4606448, umeiin: lubomir.yankov(@ffbh.bg, ye6 caiir:
www.ffbham.bg

I1. baza 3a n3roTBsiHe HA (PUHAHCOBHSH OTHYET

(DUHAHCOBUAT OTYET HA JPYIKECTBOTO € M3rOTBEH B CLOTBETCTBUE C BCHUKH MEX/IyHApPOIHH CTAHAAPTH 3a (pUHAHCOBH
oryetn (MC®O), KOUTO Ce CBCTOAT OT: CTaHJApPTH 3a (DMHAHCOBH OTHETH M OT ThIKyBaHus nHa Komurtera 3a
paszsicieHus Ha MCDO (KPMC®O), onobperu ot ChBera no MexayHapoauu cueroBoanu cranaapru (CMCC), u
MesxayHapoiHHTe CUETOBOAHM CTAaHIapTH M ThIAKyBaHuata Ha IlocTosHuus komurer 3a passcHspane (ITKP),
onobpenn or Komurera mo Mexaynapoauu cuetoroanu crangaptd (KMCC), kouto edextuBHO ca B cuia Ha |
avyapu 2017 r., u kouto ca npuetd ot Komucusra na Eponeiickus ceto3. MC®O, npuetn or EC e obuonpueroro
HauMEHOBaHKWe Ha paMKaTa ¢ 00LIO npeaHa3HauyeHWe — cueToBOAHA 0a3a, eKBUBAJIEBHTAHA HA paMKaTa, BbBE/EHA C
nepuuuumaTa cbrmacio § 1, T.8 or JlombanwtenHure pasnopeadn Ha 3akoHa 3a CYETOBOACTBOTO MOJ
HauMeHOBaHueTo ,,MexayHapoaHu cueToBoaHu craHaaptu™ (MCC).

3a Tekyllata (pyuHAHCOBA rojlMHA APYIKECTBOTO € MPHENO BCUYKHA HOBH W/MJIM PEBU3HMPAHHU CTAHIAPTH W Th/KYBaHH,
uznanend or Cueera no MexayHapoauu cuertoBoauu cranaapti (CMCC) u pecn. or Komurera 3a passcHeHus Ha
MC®O, kouTo ca GUIM YMECTHH 3a HeropaTa JelHOCT.

Or BB3MPUEMAHETO Ha TE3H CTaHAAPTH u/vin ThJIKyBaHHsA, B CHJIa 3a NOAHMIUIHHK NEPHOAH 3anotvBallld Ha 1 AHYapH
2017 I'., HE Ca HACTbIWJIM IPOMEHH B CHETOBOAHATA IMOJUTHKA HA JIPYKECTBOTO, OCBEH HAKOH HOBH W pastiupABaHETO
Ha BE€YC YCTAHOBEHH OMOBECTABaAHHA, 0e3 ToBa Ja aoeeae 10 Apyrd npoMeHH - B macudmlcauun'ra HJIK OLEHKATa Ha
OTAC/THH OTHETHH obekTH U onepauMu.

3a Texyuiara GUHAHCOBA TOAWHA APYIKECTBOTO € MPUEJIO BCHYKH HOBH M/M/IM PEBH3MPAHH CTAHAPTH U ThJIKYBaHMI,
usnanenu or Coeera no MexxayHapoanu cyetoBoauu cranaaptu (CMCC) u pecn. ot Komutera 3a passcHeHUs Ha
MC®O, kouTo ca 6uiid YMECTHH 3a HeropaTa JeidHOCT.

HoBute u/wunmu npoMEHEHH CTaHapTH U ThKYBAHHUS BKIIOYBAT:

MCC 7 (npomenen) OTuer 3a MapyYHUTE MOTOLM — OTHOCHO WHMLIMATMBA 32 ONOBECABAHMs (B CH/IA 3 IOJAMILIHHM
nepuou ot 01.01.2017 r. - npuer or EK). Tasu npomsHa € BaHO pa3sCHEHHE HA CaMMs CTAHIApPT C HACOKA KbM
uHdoOpMaLMATA, TPENOCTaBAHA HAa MOTpeOUTeNnUTe HAa (MHAHCOBMTE OTYETH, KOMTO Ja MOrar jJa MoAodpsT
pa3OupaHuATa CH 3a IMKBHAHOCTTAa U (PUHAHCOBMTE OMepaluu Ha ApyKecTBoTO. [IpomMsiHaTa W3HCKBA AOMBIHUTETHO
OMOBECTABAHE H MOACHEHHs /1a OBAAT HANPABEHH OTHOCHO MPOMEHMTE B MACHBUTE Ha JIPYIKECTBOTO BbB BPb3Ka C: (a)
MPOMEHHM OT (pUHAHCHpallaTa AeHHOCT B Pe3y/ITaT Ha ONepalyy, BOACIIH 110 MPOMEHH B Napu4HUTE NMOTOLM; WiH (O)
OT MPOMEHUTE B PE3yNTAT HA HEMapUYHWTE TPAH3aKLMK KaToO MpUA0o0MBaHMs W OCBOOOMNIABaHMs, HAYHC/IABAHE Ha
JMXBHU, eeKTH OT KypCOBH pasjMKH, TPOMEHH B CIIPaBEATMBUTE CTOHHCOTM W apyru nonodHu. [Ipomenn BbB
¢unancoBu akTHBH GU ClIeBANO /14 C€ BKJIIOYAT B TOBA OMOBECTABAHE, KO MPOU3THYALIM OT TOBA NAPHYHU MOTOLM Ca
NpeICTaBeHH KbM (pMHAHCUpallaTa AeHHOCT (HanmpuMep, MpH ONpeaeneHH Xek onepauun). JlomyCcTiMo e BKIIOYBaHe
¥ Ha MPOMEHH B APYTH 0OEKTH, KaTO YaCT OT ONOBECTABAHETO, KATO T€ C€ MOCO4BAT OT/CJIHO;

MCC 12 (npomenen) Jlanbum BbpXy A0X0/a (B CHIA 33 FOAMIIHM NEpHOAM, 3anouBauiy Ha wiv cien 01.01.2017 r. —
ne npuer ot EK) - npu3HaBaseTo Ha OTCPOYEHH JaHbYHH aKTHBH 3a Hepeanusupany 3aryou. Tasu nmpomsaHa noscHaBa
OTCPOYEHUTE JAaHbLM MPH CITy4anTe, KOraTo akTHB C€ OLEHABA CIPaBeJIMBA CTOMHOCT W OLEHKATa MO CIpaBe/inBa
CTOHHOCT € MO-HHUCKa OT JlaHbuHaTa 0asza. YTOYHEHHWETO BK/IIOYBA: a) BPEMEHHH Pa3/IMKH Bb3HHKBAT HE3aBUCHUMO ajiH
6aNaHCOBTAT CTOMHOCT HA AKTHBA € TIO-HHCKA OT JIaHb4HaTa My OCHOBA; §) CHOTBETHOTO mpeanpustue 6u TpaGeaio
/1 TIpElieHH MPH ONpeJIE/ISHETO Ha CBOMTA Ob/IelM JaHbUHH nevanOu aann Ou MOIIIo a NPUCTafHe No-rojiMa cyma
oT GanaHCcoBaTa CTOMHOCT Ha aKTHBA WJIH HE, B) aKO CIOpej JaHB4YHOTO 3aKOHOJATEJICTBO MMa OrpaHHYeHHs 3a
M3MON3BAHETO HA [AaHbYHUA mevanOu, cpelly KOMTO MOXKE [a CE€ Bb3CTaHOBABAT OMNPEACICHH OTCPOHECHM JaHbLYHU
AKTHBM, TO NPErNeIbT U OLEHKATA Ha Bb3CTAHOBABAHETO HAa OTCPOYEHHTE JaHbYHM aKTHBH TP:AOBa [ja Ob/ie HampaBeHa
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Hanuonauno Unsecruunonno JApyxecrse HATEMKIA AJl EUK 121224198

B KOMOMHAIIUS C OCTaHaIUTe OTCPOYCHH JaHb4YHH aKTUBH OT ChILMA BUIA, H F) HaMajieHudaTa 3a JaHb4yHH LEC/IH, B
pesyarar oT OﬁpaTHOTO NMpOosBJICHHE Ha OTCPOYCHH [JaHBYHH AaKTHBH, C€ HM3KIO4BAT OT nporHos3ara Ha ObaeluTe
JaHBYHH ﬂﬁ‘laJ'lﬁH, H3I0J3BaHH 3a OLeHKAa Ha Bb3CTAHHOBUMMOCTTA Ha TE3H aKTHBH,

MC®O 9 ®unaHcoBH MHCTPYMEHTH (B cuna 3a roauuny nepuoan ot 01.01.2018 r. - npuer ot EK). Tosu crannapr
€ HOB CTaHJapT 3a (MHAHCOBWTE MHCTpyMmeHTH. KpaiiHoro My npeaHasHadeHHe € fa 3amectu wmsusno MCC 39.
[IpoeKTHLT Ha NOAMSHATA C HOBMA CTaHIAPT € npemuban npes Tpy dasu: daza | Knacudukaums u oueHsBane Ha
¢unancopute akTueu M macusM; ¢asa 2 CueToBOAHO OTYMTaHe Ha Xe/KupaHero: W (asa 3 Merononorus Ha
onpefessHe Ha obesuenkara. [lonacrosuem MC®O 9 e u3aaBaH Ha YETHPH MbTH, Npe3 m.Hoemepu 2009 r., npe3
m.oktomepu 2010 r., npe3 m.HoemBpu 2013 r. u okonuatenHo npe3s muomu 2014 r. @aza 1 Knacupuxauus u
olieHsBaHe HA ()MHAHCOBMTE aKTMBM M NACHBH — C 'BPBUTE M3JaHus TOM nmoameHs Te3n yactu va MCC 39, kouro ce
OTHACAT 3a KnacHUKalMaTa ¥ OLleHKaTa Ha (uHAHCOBUTE MHCTPYMEHTH. ToM yCTaHOBABA HOBHU MPWHLMITM, NpaBuia
M KPUTEPHH 3a KIaCH(HUKALKS, OLEHKA H OTIIMCBaHE HA (PUHAHCOBUTE AKTHBH M NACHBH, BKJI. XMOPUIHHUTE JOTOBOPH.
MC®O 9 ppeeskia u3MCKBaHe KiacuduKauraTa Ha (PMHAHCOBATE aKTHBH J1a Ob/1a npaBeHa Ha O6a3a GusHec Mojena Ha
NPEeAnpUATHETO 3a TAXHOTO YIpaBJieHUe U Ha XapaKTEPUSTHKUTE HA JIOrOBOPEHUTE NAapUYHH NMOTOLM HA CHOTBETHUTE
aktuBu. Onpesens camo B¢ OCHOBHH KaTeropHi OLIEHKY — 10 aMOPTU3MPYEMa H MO CrpaBe/iuBa CToiHoCT. HoBute
NpaBuia Lie J0BEAAT /10 MPOMEHHW OCHOBHO B OTYMTAHETO H2 (PMHAHCOBM AKTHBH KaTO JBJITOBH MHCTPYMEHTH W HA
(MHAHCOBYM NMACHBU MPHETH 3a OTYMTAHE M0 CIIPABE/UTMBA CTOMHOCT Npe3 TeKyluTe neyantu u 3arybu (3a KpeauTHHs
puck). OcoBenoct npu  KiacupuKauusTa ¥ OLEHBYHUSA MOJIen 3a (PMHAHCOBUTE aKTHBH 110 CIIPaBeJIMBa CTOWHOCT €
aobaBeHaTa Kareropus — C OLEHKa 10 CrpaBejiiBa CTOHHOCT Mpe3 Apyrus BceoOXBaTeH J0XO0/ (32 HAKOM [IbJIrOBH U
KanuTaioBu MHCTpyMeHTH). Daza 2 CyeTOBOJHO OTHMTAHE HA XEKMPAHETO — 3a LT € NPHUETa HOBA IJ1aBa KbM
MCODO 9, ¢ kosaTO ce BBBEXKIa HOB MOJEN 3a CHETOBOAHO OTYMTAHE Ha XE€DKMPAHETO, KOHTO MO3BOJABA
NOC/IE0BATEIHO U LISUIOCTHO OTpa3sBaHe HA BCHYKM (MHAHCOBM M He()UHAHCOBH PHUCKOBM EKCMO3MLMH, OOEKT Ha
ofepaldi MO Xe[UKUpaHe, W OT Apyra — 1o-a00po npencrassiHe Ha AGHHOCTUTE 1O YNPABJIEHHE HA PHCKA BbLB
(buHaHCOBHUTE OTUETH, 0COOEHO HA BPB3KATA UM C XeDKHpAIIUTE CAeNKH U Ha 00XBaTa M BUJA JOKYMEHTaUMs, KOSTO
pa ce m3nons3ea. ChUIo Taka ca MOAOOPEeHH M3MCKBAHMATA KbM CTPYKTYpaTa, ChAbPKAHHETO M M0AXO4a Ha
NpeacTaBsiHe Ha OTIOBECTABAHMATA 10 Xe/DKUPaHeTo. J[OMbIHHUTENHO. BbBEIEHA € OMNLMATA OTYUTAHETO HA MPOMEHHTE
B CHpaBelIuBaTa CTOHHOCT Ha COOCTBEHHTE ABITOBE, OLCHABAHU MO CIpaBeIBa CTOWHOCT npe3 rneyanbara wiau
3arybara, HO B 4acTTa, Jb/Kalla CE HAa MPOMEHH B KAYECTBOTO HA COOCTBEHATA KPEAUTOCIIOCOOHOCT HA APYIKECTBOTO,
Jla ce MpeacTaBs B Apyrus BceoOXBaTeH 10X0j BMecTo B neuyan®ara wiu 3arybara. [peanpusatus, npunaraim MCC
39, we morar ga npUeMar Karo NMOJMTHKZ Tash OMNLKA, 4 ChLIO Taka, Te L€ MOraT aa Npoab/uKaT Aa npuaarar
M3HCKBAHMATA 32 CYETOBOJHOTO OTUMTAHE HA Xe/DKUpaHe Ha CTpaBe/UTiBa CTOMHOCT Ha JIMXBEHA €KCMO3UIMS cropes
uznckBanuaTa va MCC 39, nopu u cnen xkaro MC@O 9 snese B cuna. ®@aza 3 Metononorus Ha onpeaessHe Ha
o0e3LeHKaTa - MpoOMsHAaTa mpejiara MPWIOKEHHWE HAa MOJeNia Ha ,,0vakBaHa 3aryba”, CbIJIaCHO KOWTO BCHYKH
O4aKBaHW 3ary0H Ha eJIMH aMOPTU3UpyeM (PMHAHCOB WHCTPYMEHT (aKTHB ) Ce NPU3HABAT Ha TPM eTana, B 3aBUCUMOCT
OT MpPOMAHATA HA KPEAMTHOTO MY KauyecTBO, a HE CaMO MpH M3KPUCTANU3UPAHETO HA ChOMTHE, KAKTO € B CEraliHHs
mozen no MCC 39. Tpure erana ca: npd MbpBOHAYaNHO MpU3HaBaHe Ha (UHaHCOBMSA akTuB — obesueHka 3a [2-
MecedeH MEepHoJl WM 3a LeNUs KMBOT Ha aKTHBA, W CLOTBETHO NPH HACTBIBaHe Ha QakTHuecka obesueHka. Te
onpesieNIAT U KakK Ja ce u3Meppar zarybure or obe3ueHKa U pecrl. NPUIaraHeTo Ha e(GeKTHBHUSA JIMXBEH TPOLEHT.
OGe3ueHKaTa Ha JbJATOBH WHCTPYMEHTH, OLICHABAHM IO CHpaBe/iMBa CTOMHOCT Mpe3 Ayrus BCEOBXBATEH J10X0[ ce
onpeeas M MU3MepBa KaTo Ce Mpujara Cbllata METOACNIOrUs KaKTO MpU (PMHAHCOBUTE aKTUBM 10 aMOpPTH3MpaHa
CTOMHOCT. PBKOBOJCTBOTO € HANMPABM/IO MPOYYBAHE W € ONPE/IeTHI0, Y€ NMPOMEHUTE 4Ype3 HOBUS CTaHAPT OKa3paT
BJIMAHHME BBPXY CYETOBOJHATA MOJHMTHKA Ha JPY)KECTBOTO, HO HE CE€ OYAKBa JIa OKAXaT CHIIECTBEH eeKT BLpXY
CTOMHCTHTE W KBaIMMKALMATA HA AKTUBUTE, ONEpalMUTe U pe3ylTaTHTe Ha JAPYXKECTBOTO MO OTHOLIEHHE Ha
HeroBuTe (PUHAHCOBH aKTUBH U MaCHBH.

MC®O 9 (npomeHeH )-PHHAHCOBH HHCTPYMEHTH- OTHOCHO CJly4Yau Ha KOMIEHCALK [IPH MIPEeJICPOYHO roracsisate (B
cuna 3a roauny nepuoau or 01.01.2019 r. — e e nmpuet ot EK). Ta3u npomsana nokpusa asa pbnpoca: a) Uzmens
HacTosiuuTe uskuckepanus Ha MCDO 9, karto nosponspa kiacuULIMPAHETO Ha ornpeaepeHu (MHAHCOBU AKTUBM MO
aMOPTH3HMpaHa CTOMHOCT, HE3aBUCHMMO OT HallMUMeTO Ha YCIOBUS 3a MPEACPOYHO MOracsiBaHe ¢ HeraTuBHa
komneHcauus. HeratuBHa KoMmmeHcauus € Haluie KOrato YCJIOBHATA MO JIOrOBOpa MO3BOJIABAT HA UTbXKHHKA Ja
MJ1aTH NPEJCPOYHO WHCTPYMEHTA Mpeld HEeroBus Majiesk M MpeJCPOvHO IJIaTeHaTa CymMa MOKe Ja € pas3jiMuHa oT
OCTAHAJIWTE HETUITEHH IVIABHHMLA W JIMXBH, HO Ta3¥ HEraTWBHA KOMIeHacauus TpsOBa 1a e pazyMHa M pesieBaHTHA 3a
PaHHOTO MpekpaTsBaHe Ha goroeopa. IIpenBapuTepHOTO NnamaHe cama no cebe cH He € JOCTaTh4eH MHAMKATOP 3a
MpeLeHKa, T.e, BAJKHO € Aa Ce NMPELEeHH CpAMO TeKyLIo rnpeobiajaBalius TMXBEH MPOLIEHT, U CIPIMO HEero cymara Ha
MpeANIaliaHeTo MOXKeE /1a € W B 110/13a Ha CTpaHaTa, HHUIMUpana ro. BaHo e n34ucasBaHeTo Ha KOMIIEHCALMATA Aa €
MOCJIeA0BATEIHO KAaTO MOAXO0 H MNpH CaHKIUA 3a No-paHHo niailliade M pH nojsa oT no-panHo nialaxe. Cbuio Taka:
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a) ChOTBETHHMS AKTHB CJIE/IBA 1a € KaTeropysTa “IbpikaH 3a chOupaHe Ha Napy4iHH MOTOLM™ CHIIACHO Ousnec mojena
Ha TIpeAnpuATHeTO; 6) MOTBBPXKAABA, Y€ KOraTo AafeH (PMHAHCOB MMACHB, OTYMTAH MO aMOPTH3MpaHa CTOMHOCT €
MoauQuumpan Ge3 ja ce OTIMCBA, TO eeKTHT OT Tasu MoiuduKauus TpAOBa [a ce mpusHae B nevanbara Wiu
sarybara. EexTbT ce M3MepBa KaTO pa3fuKa MEXAY OPUrMHIHMTE NOrOBOPEHM MapuiHy MOTOLM M TE3M CJICA
MOM(DUKALUATA, THCKOHTUPAHHU 10 OPUTHHAIIHHUS JTMIIBEH MPOLIEHT.

MC®O 7 (npomeneH) ®uuarncoBl WHCTPyMeHTH: ONOBECTABAHMA — OTHOCHO 00/ICKUEHHETO 3a MPEUUNCIICHUETO Ha
CPaBHMTE/IHA MEPUOAM M CBBP3AHMTE C THX ONOBECTABAHMS MPH MMPUIAraHeTO Ha MC®O 9 (B cuna 3a roaMilHU
nepuoau or 01.01.2018 r. - npuer ot EK). Tasu mpomsHa € CBbp3aHa C BbBEXIaHE Ha obeKueHe OTHOCHO
HEOOXOIMMOCTTA OT MPEH3YMCIICHHe HAa CPaBHHUTENHUTE (PMHAHCOBHM OTHETH M BH3MOXHOCTTA 33 MPCAOCTABAHE Ha
MozudULMpany onosecTsABaHus npn npemuHasanero of MCC 39 kem MC®O 9 cnopen aatara Ha npuiiaraHe Ha
CTaHJapTa OT APY/KECTBOTO M JaiW TO M30Mpa OMuuMsTa Ja MPEeMsHHCIM MPEAXO[HH NEepHOAH. PbKOBOACTBOTO €
u30paio Ja NPHAMKH MOAH(PULMPAHO PETPOCHIGKTHBHO MPHUIOKEHHE 32 NPBB NBT HA MC®O 9 u na He npeusvUcssBa
CPaBHUTEITHHTE JIAHHH;

MCC 28 (npomenen) — MHBeCTHLIMA B aCOLMMPaHK U CbBMECTHH MPEANPHATHA — OTHOCHO ABIATOCPOUHH yuacTus B
ACOLMHPAHK M CbBMECTHM MPEANpUATHs (B CHJIA 3a FOAMIIHK neproay ot 01 .07.2019 r. - e e npuer or EK). Tazu
MpoMsiHa YTOUHABA, 4e NpeAnpuaTHeTo ciensa Aa npuiara MCPO 9, BKIIOUMTENHO M3HCKBaHHMSATA 32 obe3LeHka
OTHOCHO YYaCTMATA B ACOLMMPAHM WIIH CHBMECTHH MpEANPHUSTHS, KOMTO (OPMMUPAT HETHATA MHBECTHLMA C TE3H
JpPYIKECTBA, W 32 KOWUTO HE Ce NpUilara OTYUTAHETO 110 METO/Ia Ha coberpenus Kanuran. [IpomsHa B HAMEpeHHUATa WITH
IaHOBETE Ha PHKOBOACTBOTO HE CE CUMTATa 3a J0Ka3aTeNICTBO 3a NPOMSHA.

I11. O6o0menue HA NPHIATAHHTE ChIECTBEHH CYETOBOAHH MOJIHTHKH
Tekymo HauMcisiBane

KoMnonenture Ha CbHHaHCOBHSI OTHET, C U3KJIKOUYEHHWE Ha OTHETAa 3a NapHuHHTE NOTOLH, Ca W3IrOTBEHH MPH MpHIaraHe
Ha MNpUHLMINEG 338 TEKYIO Ha4yUcigaBaHe. PEB}’J'ITaTl-‘ITe OT CHAEJAKHTE U [APYTrH cpOuTHs ca MpU3HATH, KOraro Te¢
HACTBIBAT, @ HE KOTaTO Ca MIATCHH.

ChiecrseHocT H o6o0masane

Hpennpmme’m € IpeACTaBulio MNOOTACIHO BCSAKA CBHIIECTBEHA rpyna OT CXOJHH cratui. 1o e npeacTaBuiIo
NOOTAENHO CTATHKM OT HECXOJAEH XapaKTep HIIH (.prHKU.I»iﬂ, OCBEH aKO T€ Ca HECBLIECTBEHH.

EnuuuuHa cTaTus, KOATO CAMOCTOATENHO HE € ChLLECTBEHA, CC obobuara ¢ ApYry ¥ ce npeacrass WK B oT4eTa, Ui
B MOSICHUTEJHHWTE NPUITOIKEHUS KbM HETro.

I puban3uTe N OUEHKHA H NPEAN0JI0KeHus

CbeTaBsiHETO Ha (PMHAHCOBMS OTYET Hajara pPbKOBOJCTBOTO Jia HanpasH npuOIM3UTEIHN OLIEHKH W TPeanonoKeHus,
KOWTO BJIMAAT BbPXY CTOMHOCTTA HA OTYETEHUTE AKTHBH M MACHBH, H ONOBECTABAHETO HA yC/IOBHH aKTUBH M MACHUBH
KbM JIaTaTa Ha oTyera 3a (PMHAHCOBOTO CHCTOSIHHE, KAKTO M BBPXY OTHYETECHUTE NPHXOIHM M PasXOH 3a nepuvoa.
dakTHUeCKUTE pesy/TaTi B Objelle MOraT Jia ce pasiu4aBaT OT HalpaBeHHTe NpubIKH3HTEIHH OLIEHKH M pas/iuKara
/1a e chliecTBeHa 3a (uHaHcoBus oTyeT. Te3u OLUEHKH Cce MPepasriexkaaT peryasipHO U ako € HeoOx0IMMa TIPOMSHa,
NoC/Ie/IHATA ce OCHETOBO/IABA B MEPHO/IA, [Ppe3 KOHWTO € CTaHajla U3BECTHA.

T[TpuGAM3UTENHUTE OLICHKA W NMPELIeHKK ca 0a3upaHyi Ha HATPyNaH ONWT W IpyrH (haKTOpH, BKIIOUMTEIHO OYaKBaHHS
3a Obael CHOUTHA Npy HanuuHuTe obcrosTencTsa. JlocToBepHOCTTA Ha NpUOIH3UTENIHUTE OLIEHKH 1 MPEOLICHKH ce
npepasriexia peioBHO.

IpeacrapsHeTo Ha (PMHAHCOB OTYET, ChrylacHO MesIyHapoAHUTE CTAHApTH 32 ¢UHAHCOBO OTYMTAHE W3UCKBA
PBLKOBOJICTBOTO Ja Hanpasd HaH-100pH NpuONU3MTENIHE OLEHKH, HAuMCIEeHHS W pasyMHO 0B0CHOBaHU
MPENOJIOKEHHs, KOUTO OKa3BaT €(eKT BbPXy OTHETEHWTE CTOMHOCTH HAa aKTUBWTE W NACHBHUTE, HA NPHUXOAHTE H
pasxo/iuTe, U HA ONOBECTABAHETO HA YC/IOBHH B3eMaHHs M 3a/b/DKEHHS KbM JaTaTa Ha otueTa. Te3n npubIU3UTETHH
OLIEHKHM, HAUMCIEHHS W MPEANoOKeHHs Ca OCHOBAaHM Ha HMHGOpMaLWATa, KOATO € HAIWYHAa KbM Jarata Ha
(puiHaHCOBHMA OTYeT, Mopaau Koero Obaelute (aKTHUECKH pPe3ynTaTH 6uxa MoriM na ObpAarT pasiM4YHH OT THX.
OGeKTHTe, KOWTO TPEANONaratT [O-BACOKA CTeNeH Ha CyOeKTHBHA MpPELEHKA WIIM CJIOXKHOCT, HIH KBACTO
MPEATNON0KEHUATA U NPUOTU3UTETHUTE CYETOBOAHH OLICHKA Ca CHIUECTBECHH 3a (HUHAHCOBHTE OTYETH, Ca OMOBECTEHH.
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ﬂpy}KECTBOTO H3BBpHIBA !TPHGHHBHT‘CIIHH OLCHKKM U TPeanoIOAEHUsd 3a UCIHMTE Ha CHETOBOAHOTO OTYHTAHE H
OMOBECTABAHE, KOMTO MOraT da Cc€ pasinu4aBaT OT c]namnqecriu're pe3ynTaTH. 3HAaUUMHTE CYETOBO/IHU ﬂpHﬁHHSHT&I’IHH
OUEHKH, MpH KOWTO HMa 3HAYUTENICH PHCK OT nocliepailla ChleCTBEHA KOPEKUHA Ha OanaHcoBHTE CTOMHOCTH Ha
AKTHBHUTE U MACHBHUTE, Ca NMOCOYEHH MO-O0Y:

(a) Cnpasednuea cmouHocm Ha PURAHCOBU UHCIIPYMEHNI

Cnpaseﬂ,nusm"e LUE€HH Ha KOTHPaHWTC MHBECCTHLUHH Ha aKTHBHH Dazapu ca 683HpaHH Ha TCKYUIUTE MNasapHH LEHH.
AKO HAMa aKTHBEH nasap 3a CbPIHaHCOBHSl UHCTPYMEHT, APYKECTBOTO VCTAHOBABA CrIpaBEAJIUBH LIEHH, KAaTO M3IOJI3Ba
OUeHBYHW Mmojend. ToBa BKIIOHBA H3MOJ3BAHE HA NOCIEOHM CHEIKH, HW3BBPUICHH MO CIHPaBEeIJIMBH LECHH,
JUCKOHTHPAaHH NapH4yHH [O0TOUH, MOAC/H 34 OUCHKH Ha OnuuH, W ApYyrd MOICIH, H3NO0J3BaHW OT I[a3apHHTE
YHaCTHHLH. Mopaenure 3a oLeHKa OTpasfABaT TEKYIIHUTE Na3apHy YCIIOBHS Ha JaTaTa Ha OLEHKaTa, KOMTO MOMKE H [la HE
Ca NpeaCcTaBUTE/IHH 3a NasapHHATE YCJI0BUA NPEAH W CIEll Ta3M JaTa. K®M naraTta Ha oTueTa 3a dechoso CBbCTOAHHE,
PBEKOBOJACTBOTO MNpernexiga HEroBUTE MOIEIH, 3a Aa MOACHIYPH, 4€ TE NOAXOIALIO OTpasfaBaT TEKYLIHTE MasapHU
YCJIOBHA, BKITKOYHTEITHO OTHOCHTETHATA JTHKBHAHOCT Ha Iasapa W KPeAUTHHA crial.

(6) Obezyenra na 63emanus

HPH H3BbLPLIBAHE Ha obe3leHKkH Ha B3€MaHHATa, PBKOBOACTBOTO Ha JPYKECTBOTO OLCHJABA pasMeEpa U Nepuoada Ha
O4YAaKBaAHHTE 6'[:)181.[.[“ NapH4yHM MOTOLUHK, CBbP3aHHU C B3CMAHKATA Bb3 OCHOBA HA CBOA OIKT 3@ CXOIHH IO XapakTep
B3€MaHHA, KaTO B3€Ma noJj BHUMaHHUE H TCKYLUHTE ofcrosTencrea 3a B3eMaHHusATa, NperjicxKiaanu 3a obe3LieHka.

HeficrBamo npeanpusrne

DUHAHCOBUAT OTYET € W3roTBeH Ha 0Oasa neiicTBamo npexanpuste. [Ipy uM3roTBsHeTo Ha (PUHAHCOBUS OTYET,
PBLKOBOAHUAT €KMI1 HamnpaBd OLIEHKA Ha CrMocoOHOCTTa Ha MpeAnpUATHETO Ja MPOALIKH [AeHHOCTTa CH KaTto
nedicrawio npeanpustve. [lpH oueHKaTa NanyW NpeanoNOKEHUETO 3a ASHCTBALLO MPEANPUSTHE € YMECTHO B
YC/IOBHSATA Ha MKOHOMMYECKA KPH3a, PbKOBOJCTBOTO € B3€MAJIO MPEIBH]L LS1aTa HalmuyHa HHdopmauus 3a Obaemiero,
KOETO € HaW-Manko 12 mecena, HO 6e3 1a ce orpaHu4apa 10 JBaHajeceT Mecela OT Kpas Ha OTYeTHHS MepHOJ.
Ipeuenkara ce ocHoBaBa Ha noapoOeH aHanu3 Ha (akTopHTe, CBLP3aHH C TEeKyllaTa W OYaKBaHATa PeHTAOMIHOCT,
MOraCHUTEIHWUTE IJIAHOBE Ha IbJra, MOTEHLMAIHU M3TOYHMIIM HA MoaAMsAHA Ha (MHAHCHpPaHeTO W Ap. PBKOBOAHMSAT
€KUM HAMA HHUTO HaMepeHHWe, HHTO TOTPeOHOCT [a TPUCTBIBA KbM JIMKBHJAUMS HA MPEANPHATHETO, HHUTO
obcroaTencrsata ro NpUHY)KAABaT Ja HanpaBd ToBa. HanpoTuB, PBKOBOACTBOTO BB3HAMEPABA Ja TMPONBIIKHM
JIEHHOCTTA Ha APYKeCTBOTO B 0603puM Obael nepuos.

HHll)JIﬂuHOHHO NPEH3YHCICHHE HA OTUYCTHHTEC DNOKA3ATC/IH

3a TeKyllaTa W NnpeaxoaHaTa roidHa HE ca U3BbpLIBaHHW HH(]JHZILIHOHHH MPEerU34YHUCIICHHA Ha OTYHUTAHUTE MOKas3aTeln
Ha IpPYIKECTBOTO, Thil KaTo JTMINCBa xunepuﬁqmauuorma CTOIaHCKa cpe/a.

HPOMBHH B CHETOBOAHATA MOJIHTHKA

Boanpuerara cueToBOAHA TONMTHKA € MOC/IEAOBATE/IHA C MpHaraHara fpe3 npeaxoaHara roauHa. JlpyxkecTBoro
MPOMEHs CUETOBOHATA CH MOJIMTHKA CaMO TOraBa, KOrato nofodHa NpoMsiHa Ce H3UCKBA OT KOHKPETEH CTaHIapT WIlH
pa3sCHeHHe WM BOAM /10 NPEACTaBsIHE BB (PUHAHCOBHTE OTHYETH Ha MO-HAJEXK/HA WIH NO-yMecTHa WHpOpMauws 3a
eexTa OT onepaluuTe, APYrH CHOWUTHS WM YCIOBHS BbPXY (DMHAGHCOBOTO CheTosHMe. Korato TakuBa JIMICBAT MM
MPOMEHHTE Ce MpaBAT A0OPOBOJIHO, T€ CE MPWIAraT PeTPOCTIEKTHBHO KATO C& KOPHIMpaT Ha4alHWTE Caijla Ha BCEKH
3aCerHar e/IeMEeHT OT KaruTajia WM ApYruTe CPaBHMTEIHHY CYMH H KaTo ce MpHeMa, ue HOBOTIpHeTaTa MOJMTHKA CE €
npunarana BuHard. Koraro mpusiara cueTOBOZIHA TMONWTMKA ChC 3a[HA Jara, B CBOMTE (DMHAHCOBM OTYETH
APYKECTBOTO TMPEACTaBs JIOTBJIHMTENEH OTHET 3a (PMHAHCOBOTO CBCTOSHHE KbM HAYaJlOTO Ha Hali-paHHHs
CPaBHUTEJIEH MEPHO.

I'pemku B npeIXoXHH OTYETHH NEPHOIH

Fpemkn B NMPEeAXOOHH MEPHOAH Cca NPOMYCKH, HETOUHOCTH HIIM HECHOTBETCTBHA BLB d)HHaHCOBHTB OTYETH HA
APYKECTBOTO 3a MNPENXOJIHH MNEPHOAH, Bb3HMKHAIW B pe3y/aTar Ha nponycHata HWJIM HENpPaBUIHO H3MOA3BaHa
HaaexH1Ha quJopmauun. Tora e uu@opmaum. KOSTO € Ouna HanuyHa KbM MOMEHTA Ha ouoﬁpeﬂne 3a U3JaBaHC Ha
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(uHaHCOBUTE OTYETH WJIM TaKapa, 3a KOATO Ce nmpeanosara, u4e e 6uno Be3MOXKHO Ja Obje nmosnydyeHa U M3noi3BaHa
MPA W3rOTBSAHETO W MPEACTABAHETO Ha Te3W OTUeTH. I'PelIKM B MPEAXOAHM [MEPHOJIM MOraT 1a Bb3HMKHAT TpH
MPU3HABAHETO, OLIEHSBAHETO, MPE/JCTABSHETO WM ONOBECTABAHETO HAa €leMEHTH OT (uHaHcoBuTe OTueTH. Te ce
KOPHI'MPAT PETPOCMEKTHBHO, KATO Ce MPEeU3YUC/IsBa CPAaBHUTETHATA HHOPMALMS HIIH HAYATHHUTE cajlja Ha aKTHBUTE,
MacHBUTE M Kanurtana (B clyuauTe, KOraTto ca Bb3HWKHAIM Mpe3 MPeAXONHH MEepHOIM, 3a KOMTO HEe € MpecTaBeHa
undopmarius BbB (uHaHcoBuTe otuetH). Kopekuusta ce oTpassiea B mbpButTe (GUHAHCOBU OTHEeTH, 0A00peHM 3a
W3JaBaHe cjiel OTKPHBAHETO MM, KAaTO B TAX CE MPEACTaBA M OTHET 3a (PMHAHCOBOTO CHCTOSHHE KbM HAUaIoTO Ha Haki-
paHHUs CPaBHUTE/IEH MIEPHOL.

IoanTHKHE NO yrupasJi€eHHEC Ha pPACKa

HUJ .,Hanexna™ AJ] uma usrorsenn IlpaBuna 3a oueHka ¥ ynpaB/ieHHe Ha pUcka, KOMTO ca BHECEHH M 0100peHH OT
Komucus 3a cunancor Hagzop. Ynpaenspamoro apyxecteo (Y1), koero ynpaensaea akrusure Ha HU]JI “Hapexna”
AJl unentuduumMpa ¥ M3MepBa BCHYKH PHUCKOBH (aKTOPH, CBBP3aHH C OTJEJHUTE WHCTPYMEHTH B noptdeiina Ha
APY’KECTBOTO, CjIe[l KOETO M3MepBa o0liaTa eKCro3uuus Ha rnoprdelna kbM Te3u (AaKTOPH M B3eMa pelleHHs 3a
JIMMUTH, TOJIEPAHTHOCT H yTIpPaBJIEHHE Ha PUCKOBETE Ha NOPT(EHIHO HHBO.

CobBeTbT Ha gupekropute Ha Y/ MMa cieHUTe OTTOBOPHOCTH MO YIpaB/ieHHe Ha PUCKa:

- Clle[ld 3a CMa3BaHEeTO HAa MpaBMiaTa 3a YNpPaBJCHWE HA PUCKA M y4yacTBa aKTUBHO B MpoOLECa MO yrpapjieHHe Ha
pucka.

- ONpeaess PUCKOBaTA MOJIMTHKA Ha MHBECTHLIMOHHOTO APYKECTBO, KOGTO YIpPaBIIABa.

- KOHTpOJIMpa PUCKOBUTE (HaKTOPH 3a MHBECTHLIHOHHOTO APYKECTBO upe3 oOChikKIaHe Ha AOKIaAH, BHECEHH OT
W3MBIHUTEHUS IHPEKTOP U B3e€Ma PEeLIeHHs B FPAaHULIMTE HAa CBOMTE [PABOMOLIHS.

- M3BBPLUBA MEPHOIMYEH ©KETOAEH Nperjie/l Ha MOJAWTHKUTE U CTPATErnuTe 3a YIpaB/eHHE Ha PUCKOBETE.

- B3eMa pelieHMs 3a KaJpoBo, COPTYEPHO U APYro OCUrypsiIBaHE HA AEHHOCTUTE 110 YNPaBJIEHHE HA PUCKA.

OcnoBHHTE PHCKOBE, HA KOHTO € H3JI0KeHO APYXKEeCTOBO Ca:

[NasapeH pHCK — Bb3MOIKHOCTTA Jla C€ pealu3upar 3aryOu nopaau HeOaronpHsITHH Na3apHH U3MEHEHHA B CTOHHOCTTa
Ha (PMHAHCOBHTE MHCTPYMEHTH W IPYTH JUKBUAHU (UHAHCOBU AKTHBU.

Jluxeen PHCK - PUCKBT OT HamMajiiBaHE Ha CTOMHOCTTA HAa MHBECTULIMATA B Jad€H ClJHHaHCOB HHCTPYMEHT HWJIW [pYTr
AKTHB opajy U3MEHEHHE Ha HUBOTO HA JIMXBEHHWUTE TIPOLICHTH

U,CHOBH PHUCK - PHCKBT OT HaMaliABaHC Ha CTOMHOCTTA HA WHBECTULIMATA B AafIeH C]JHHaHCOB HHCTPYMEHT HIIH ApYyr
aKTHB NnopaaH Heﬁnaronpmrmu [MpOMEHH Ha HHBATa Ha Ma3sapHHUTE LICHU.

BaiyTeH pUCK — PUCKBT OT HAMA/IABAHE HA CTOMHOCTTA HAa MHBECTULIMATA B [a/ieH (PMHAHCOB WHCTPYMEHT WK Apyr
aKTHB, 1€HOMHHMPAH BBLB BATYTa, pasiWyHa OT JIEB, 0PN U3MEHEHWe Ha Kypca Ha oOMsHa MEeX/Iy Tasu BalyTa H
nesa.

JIMKBMIEH Ta3apeH pUCK - BB3MOXKHOCTTAa OT 3aryOM WM MPOMyCHATH MOJ3M NOpagu HeGIaronpusTHU MasapHU
YC/IOBHS HA THPCEHETO M MpejyiaraHeTo (KaTo HanpiuMep HHCKO ThPCEHE TPH HAMYMETO Ha CBPbXIIpE/iarate).

JIMKBM/IEH PUCK — BBL3MOXKHOCTTA OT 3ary0M OT HAOKWTETHH MpoAaXOW Ha aKTUBM NPU HeONAroNpusTHH MasapHH
YC/IOBHMS 3a MOCPelaHe Ha HeOYaKBAHO BB3HUKHA/IM KPATKOCPOYHM 33/Ib/DKEHMUSI Ha HALIMOHAIHOTO MHBECTULIHOHHO
APYKeCTBO.

Edexrn or npoMsina Ha BATYTHHTE KypcoBe

DUHAHCOBUAT OTHET € NpeAcTaBeH B Objirapcky Jiea, KOATO € (PyHKLMOHAIHATA BaJlyTa W BajyTaTa Ha NpeacTaBiaHe
Ha npyskecTBoTo. CleKuTe B 4yXK/AECTPaHHA BAlyTa MbPBOHAYAIHO Ce OTPa3sBaT BbB (DYHKLMOHAIHATA BAllyTa Mo
o6MeHHHs Kypce Ha aarara Ha cfieskarta. MOHeTapHMTE aKTHBH M NaCHBH, ICHOMHHUPAHH B YYXKACCTPAHHH BAJIyTH Ce
npeu3umucisBaT BbB (YHKUMOHAIHATA BAlyTa, B Kpas Ha BCEKM Mecell, MO 3aKIIOYMTENHMS OOMEHeH Kype Ha
Buarapcka Hapoana bawka 3a nocneanus paboTeH J€H OT ChOTBETHWS Mmecell. BCHYKH KypCOBH pasiMKH cCe
npu3HaBaT B OTYeTa 3a AoxoauTe. HeMOHeTapHWTE aKTHBH M MACUBHM, KOMTO CE OLCHSABAT M0 HCTOPHYECKA LIEHa HA
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npuobuBaHe B UY)KIAECTPaHHA BajlyTa, Ce€ MPEBPELiliaT BhE GYHKIJiOHATHATA BANyTa N0 OOMEHHUs Kypc KbM jJarara
Ha MbpPBOHAYANHATA cAeKa (MpuaoduBaHe).

PDuHAHCOBH AKTHBH

®unancosute aktuen Ha HUJT , Hapemxna™ AJf ca xnacuduuupanu Kato AbPKaHK 3a ThPryBaHe, ThH KaTO Ca 4acT OT
noptdeitn oT GUHAHCOBH HHCTPYMEHTH MPKIOOUATH C Len Aa ObAaT NpoaaseHu B Om3Kko Obaele.

IIvpeonauanna oyenxa - LEHHHTE KHUTH C€ OLECHSBAT 10 LieHa Ha npuaobuBaHe, KoATO ce popMupa OT CTOHHOCTTA,
3anJiaTeHa 3a NpuaoOMBaHETO MM 4 OT PA3XOAHUTE 3a NpuaoOKUBaHe - Takcy 3a OAaHKOBM YCITYTH, XOHOpapH, Opokepcku
yeayry v ap. GUHAHCOBHUTE aKTHBHU Ce NPH3HABAT HA SATATA HA CEThIMEHTA.

Oyenxa cned nvpeonavannomo npusnaeare - Cnell MbpROHAYANHOTO MPU3HABAHE, BCHYKH (HMHAHCOBU aKTHBM CE
KAaCU(ULIMPAT KAaTO aKTHBM JABPIKAHU 33 THPIyRaHE M C2 OLSHABAT 10 TAXHATA CrpaBe/yluBa LeHa. B kpas Ha Bcekw
MeCell ce U3BBPILIBA MPOMAHA Ha CTIpaBeINBaTa LieHa Ha GHHAHCOBUTE AKTHBH, KATO H3MEHEHHETO Ha CTpaBe/1IHBaTa
LeHa Ha ()MHAHCOBMTE AKTWBM, CE€ MPU3HABAa W OTPa3dRa Karo meuanta wid 3aryba B oTyeTa 3a nevandarta WM
3arybara v Apyrus BceoOXBaTeH I0XOJ.

Hpunyunu na oyenvunama deunocm na HHJ |, Hadexcoa” AJ]

OcHOBHUTE U 3aTb/DKUTENIHU NPUHLIMITH, BBPXY KOUTO Ce OCHOBABa OLIeHbYHATA ASHHOCT ca:

- M3MOJI3BAHE Ha €JIMHHA W MOC/e/lOBaTe/IHa CHCTEMA 32 OLEHABAHE HAa aKTHBUTE OT mopTdelina, 3a BleMaHe Ha
pellueHrs U KOHTPOI:

- cucreMa 3a chOupaHe Ha WHGDOpPMAUMA, CBbpP3aHA C OfpPEAENsHETO Ha HETHATa CTOMHOCT Ha AKTUBHTE -
W3TOYHHLIM HAa HHDOPMALIKs, U BUIOBE;

- npaBuia 3a u30ArBaHe Ha KOHQIMKTH Ha MHTEPECH M 3a OCHTYpPSBAHE Ha 3alUMTa CPelly Pa3KpHBAHETO Ha
BBTpeLIHa HHpOpMaLHs;

- MPOTOKOJIMPAHE Ha OOCHKIAHUATA, CBBEP3AaHH C ONpPE/ICIFHETO Ha HeTHATA CTOWHOCT HA aKTHBHTE, W NpHaraHe
Ha CbOTBETHHUTE JOKYMEHTH KbM MPOTOKOJIUTE;

- TEXHOJIOTHYHO H MPOrPaMHO OCUIYPSABAHE MPH ONPEILNIAHE HAa HETHATA CTOMHOCT Ha aKTHBMTE;

- CHCTEMa 3a ChXpaHsABAaHE M 3allMTa Ha JOKYMEHTAaLMATa, CBbP3aHa C OMNPENENAHETO HETHAaTa CTOWHOCT Ha
aKTUBMTE, HA XapTHEH W HA MATHUTEH HOCHTEI.
OcHOBHY NPUHUMIY NPH OLIeHKa Ha akTHBUTEe Ha HU] ca:
- Ouenkara Ha aKTHBH Ha JPY)XECTBOTO, Ce H3BHPIIBA 33 BCEKH aKTHB, BKIIOYMTEIHO M 32 IPBOHAYAIHO
NPU3HATATE KBM JlaTaTa Ha OlCHKaTa.
- [Ipyn nepBOHa4YanHo npupoOKMBaHE (IMPH3HABaHE) Ha aKTHB - MO [EHA HA HETOBOTO NpHI0OUBaHE,
BKJIIOYBAIIA U Pa3XOJIUTE MO CIEJIKATA.
- Jlarata Ba mpunoGuBaHe (MpH3HaBaHE). CHOTRETHO Npoaaxdara (OTNHCBAHETO), HA BCEKH AKTHB, €
J1aTaTta Ha CeTh/IMEHT.
- Ilpu mocnenBamio oueHsBaHe Ha aKTHB - O CHOTBETHHS Pell W HAuMH, ompeneieH B IlpaBunara 3a
OLICHKA Ha aKTUBHTE MPHETH OT JIPYKECTBOTO U o106penu oT Komucus 3a GHHAHCOB HAZI30D.

KpeanTn n B3emanns

Kpeautu u B3emanusTa ca HelepMBaTHBHU (PMHAHCOBH aKTUBY C (MKCHDAHM WM OTNPE/IETSEMHU MIALIAHHUS, KOUTO He
Cé KOTMpAaT Ha aKkTWBeH masap. Cnen NbpBOHAUAIHOTO WM MpHU3HABAHE, APYKECTBOTO OLEHABA KPEAMTHTE M
B3EMaHUATA, AbPXKaHU N0 MAASK MO aMOPTH3MpaHa CTOMHOCT, ¢ M3MOI3BAHETO HA METO/a Ha e()EeKTUBHMS ITHMXBEH
MPOLEHT, HaMajieHa C MPOBM3MATA 32 ODe3LeHKa. AMOPTH3HpaHaTa CTOMHOCT Ce H3YMC/IsABA KATO Ce B3eMaT Npesl BU/l
BCHYKM MPEMUH H OTCTBIKH MPH TPUAOOMBAHETO, KAKTO ¥ TAKCHTE, KOWUTO Ca HepasdenHa yacT OT eeKTHBHMS
JIMXBEH MpPOUEHT U pasxojuTe no caenkata. [levanbure # 3arybute oT KpeaUTH U B3EMaHMs CE NPU3HABAT B OTHETA 34
neyanbara uaM 3arybata W apyrus BceoOXBaTeH HOXOJ, KOraTo KpPEIMTUTE M B3eMaHMsTa OBJAT OTIIHMCAHM WM
obe31eHeHH, KAKTO M Ype3 NPoLIeca Ha aMOPTH3ALIHA.

Ouenka Ha KPaTKOCPOYHHTE 3a1b/IKEeHHH

KpaTkocpoyHHTe 3aab/KEHHs Ce OLIEHSBAT 1O CTOMHOCTTA HA TIAXHOTO RB3HUKBAHE, N0 KOSTO Cce ouakBa aa Obaar
noraceHd B Obaele.
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Hapmmn cpeacTBa H NAPHYHH CKBHBAJICHTH

napi‘l‘-lHl‘ITe cpeacTea U KparkoCpOYHMTE ACITIO3HMTH B Oananca BKIIOYBAT MapH4YHH CpeacTBa no H6aHKOBH CMETKH, B
GPOI‘:I H KpaTKOCPO4YHHW ACNO3HTH C MbPBOHAYAJIEH NMANEK OT TPH A0 NEBET MECELA.
Oruera 3a napu4Husa MOTOK € CbCTABCH M0 MPEKKUA METOM.

Jdaabun

TekywuTe JaHbYHU AKTHBH W MACHBU 3a TEKYILUS W NMPEAXOIHUA NMEPHOAM Ce NMPU3HABAT M0 CyMaTa, KOATO Ce OYaKpa
Aa Obae Bb3CTAaHOBEHA OT WM IUIaTeHa Ha AaHb4yHWTe BAacTH. Ilpu M3umMcieHue HA TEKYIIMTE JAaHbUM Ce rpuiarar
JAaHBbYHUTE CTABKH W JI@HbYHUTE 3aKOHM, KOMTO Ca B CWIa WIM ca B 3HaYMTE/HA CTeNeH MpHMeTH KbM JaTaTa Ha
Oananca.

Cwraacuo pasnopeabure Ha 3KITO nuueH3upaHuTe MHBECTHIIMOHHM JIPY)KECTBA OT 3aTBOPEH THMN He ce obnarar ¢
KOPMOPaTHBEH JaHbK.

Ilpn3HaBaHe HA NPUXOJXHTE H PA3XOHTE

[lpuxoaure W pa3xoduTe Ce HauMCnABAT B MOMEHTA Ha TAXHOTO BBH3HHMKBaHE, HE3aBUCHMMO OT MapuyvHWTE
NnocThiuieHHs | muiamanis. OTYNTaHETO UM Ce M3BBPIIBA NP CMa3BaHe HA M3UCKBAHETO HA MPUUMHHA U CTOMHOCTHA
BPb3Ka MENLY TAX.

lMpuxoaure ce oOLEHABAT MO CHpaBeUIMBaTa CTOHHOCT Ha MOJYYEHOTO MWJIM MOMAJISKAUIOTO Ha [OJy4YaBaHe
Bb3HarpaxaeHue noa opmara Ha MapHYHA €KBUBAICHTH WIH NapHYHH CPECTBA.

[lpuxoaure ce OTpa3siBaT BbB (PUHAHCOBMSA PE3yNTaT 3a MEPHOAA, NpE3 KOWTO € OCBIIECTBEHA Onepauusra,
HE3aBUCHMO OT MEepUOZa Ha U3MJIALIAHETO M.

[IpyXOAMTE OT JMXBH Ce MPHM3HABAT MPH HAYMCISBAHETO HA JIMXBHTE (KATO Ce M3MOM3Ba METOAA HA e(eKTHBHMSA
JIMXBEH MPOLEHT, T.€. JWXBEHHAT MPOLEHT, KOMTO TOYHO JHCKOHTHpPa O4akBaHWTE ObJCIM MAapHYHU MOTOLM 3a
NepHO/a Ha OYAKBAHMS KUBOT Ha PHHAHCOBHA HHCTPYMEHT 10 GanaHcoBaTa CTOMHOCT Ha (JUHAHCOBHS AKTHB).

Cu0OnTHS, HACTHINIM ¢JIe] AATATA HA roAumHuA pHAAHCOB OTUYET

CuOMTHS ciel JaTata Ha OanaHca ca OHe3H CHOMTHS, KakTo ONaronpvsTHH, Taka M HeONaronpuATHH, KOMTO
BH3HMKBAT MEXKIY JaTaTta Ha 6anaHca W 1aTata, Ha KOSTO FOMIIHUAT (PHHAHCOB OTYET € on00peH 3a myGiMKyBaHe.
Kopurupaniu ca Te3u chbOHTHS, KOMTO J0Ka3BaT YCJAOBHUS, ChLIECTBYBAIN Ha [1aTaTa Ha FOAMIIHUS (hHHAHCOB OTYET.
Hekopurupaiis chOMTHS — ca ChOMTHA, KOMTO Ca NOKAa3aTe/HH 33 yC/IOBHS, HACTBIWIM C/IeJ JaTaTa Ha rOAWIIHUA
(pMHAHCOB OTYET.

[IpeANpUATHETO KOPHUIHPA CYMHTE, MPU3HATH BbB (JMHAHCOBHTE OTYETH, 3 1a OTPasH KOPHIHPAILUTE crOUTHS cliell
narara Ha 6anaHca M OChbBPEMEHSIBA OTIOBECTABAHHMATA.

TTpe/inpusTHETO HE KOPHIHpA CyMHTe, NPU3HATH BbB (MHAHCOBM OTHETH, 3 Ja OTPasH HEKOPHrUpaLuTe chOuTHA
cnen natata Ha Ganamca.Korato Hexkopurupauure chOMTHS Crel Jarara Ha 6anaHca ca TONKOBA CHIIECTBEHH, Y€
HEOTIOBECTIBAHETO OM MOBIMSIO Ha CIOCOOHOCTTA Ha MoTpebuTennTe Ha PUHAHCOBHMTE OTYETH /ia B3eMAT CTONAHCKH
peleHus, NPeANPUATHETO ONOBECTABA ClIC/HATa uH(OpPMalKs 32 BCAKA CHUIECTBEHA KATErOpHs Ha HEKOPUrHpPaLIOTO
chOUTHE el JaTaTta Ha DanaHca:

-eCTECTBOTO Ha CHOMTHETO;

-OLleHKAaTa Ha (PUHAHCOBHS My e(eKT WM U3sBIEeHHUE, e TaKkaBa OLICHKA HE MOXe 1a ObJie HarpaBeHa.

IV. Ioaxpensima nugopmanus (MOSICHATEIHH (e/IeKKH) 32 CTATHATE , NPEICTABEHH B OTACIHATE KOMIOHEHTH
HA (HHAHCOBHHA OTYET

1. Isarorpaiiii MaTepHadHH AKTHBH

30.06.2018 31.12.2017
KommoTbpHa TEXHHKA 1 1
O6mo 1 1
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Hpyxectsoto nputexkaa JIMA ot Kareropus !V. koifto ce aMOpTH3MpaT ¢ rogMinHa AaHbYHA AMOPTH3AlMOHHA
Hopma ot 50% u e Bb3npueno npar Ha cbiyecTBeHocT Ha JJMA ot 700 nB.

2. ITapuunu cpeacra

IoscHuTEIHH NAHHH 30.06.2018 31.12.2017
[Tapuunu cpeacTsa B i€Ba N0 pasrUialiaTe/IH| CMETKH 51 48
[Tapyunu cpesicTea BB BaslyTa MO pasuiallaTelIHA CMETKH 222 433
KpaTkocpouHu napyuyHu AeMo3uUTH B JieBa B OaHKH 550 600
Obwmo 823 1081

[lapuynuTe cpeacrsa B GaHKOBM CMETKM Ce OJIMXBABET BEAHLK rogviiHo Ha 31 nekemepu. Kpartkocpounure
JENO3KTH ca CbC CPOK — 10 IBAHA/IECET MECELIA. B 3aBUCHMOCT OT JIMKBHIHMTE HY)KAM Ha J{py»KecTBOTO.

3. ®HHAHCOBH AKTHBH XbP/KAHH 32 ThPIyBaHe

Croiinoer o Croiinoct P
Ha aKTHBA o o% HA AKTHBA 0T
Axtus/ Cextop xH gepa  NETHBA i nepa  KTHBA
30.06.2018 31.12.2017
KopnopaTusnu obauranuu 626 10.76% 650 10.46%
Axuun (Cekrop), B T.9.: 4324 74.35% 4468 71.93%
Jlusepcuduumpanu GUHAHCOBH TPOAYKTH 187 3.22% 197 3.17%
Enepretuka 192 3.30% 298 4.80%
31paBeona3pase 634 10.90% 658 10.59%
3emenenue 120 2.06% 106 1.71%
Hunycrpus 656 11.28% 754 12.14%
WHudopmaumoHH# TeXHOIOruH 59 1.01% 69 1.11%
OG1ecTBeHH YCIyTH 149 2.56% 214 3.44%
[Torpebutencku croku 626  10.76% 662 10.66%
CypOBHHH ¥ MaTepuanu 15 0.26% 18 0.29%
DdunaHcu 1 461 25.12% 1 492 24.02%
XpaHUTENHO BKYCOBa TIPOMHMILLIIEHOCT 225 3.87% 1492  24.02%
O6mo 4950 85.11% 5118 82.39%
Kareropuu ¢punancoBn akTHBH M NACHBH
30.06.2018 31.12.2017
PHHAHCOBH AKTHBH
Kpeauru n Biemanus:
BsemaHnus 3a n1uxsu 15 9
Bsemanus ot chyuactus 27 3
ITapuunu cpencrsa 823 1081
PHHAHCOBH AKTHBH, OTYHTAHN N0 CHPABE/IHBA CTOMHOCT: 4 950 5118
PHHAHCOBH NACHBH
3anbinKkeHus 18 23




Haunonanno UuBecrunnonno [Apyxecrso HAJAEWKIA A/l
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CunpaBeanuBa cToiiHOCT HA PHHAHCOBHTE HHCTPYMEHTH

CpaBHeHHeTO MEXIY OGanaHcoBUTE U CITpaBeJIMBHUTE CTOHHOCTH Ha ¢IHH&HCOBHT€ HHCTPYMEHTH € MNpEeacTaBeHo no-

Joiy:

banancosa croiiHOCT

30.06.2018 31.12.2017

Cnpagpennngea
CTOHHOCT
30.06.2018 31.12.2017

@®uHAHCOBH AKTHBH
Kpenurn u B3eMaHus:
BsemaHus 3a JINXBH
B3emanus OT chydacTus
[Tapuunu cpeacrea

DuHAHCOBH AKTHBH,
cnpaBe/INBA CTOHHOCT:

OTHHTAHH no

DOuHAHCOBH NACHBH
3aabKeHUus

15 9 15 9

27 3 27 3
823 1 081 823 1 081
4950 5118 4 950 5118
18 23 18 23

MaTpr‘ITeTHaTa CTPYKTYpa Mo OCTaTh4€H CPOK HA aKTUBUTE U MMACHUBUTE OTpa3sABa O4YaKBaHHATA HA PbKOBOACTBOTO 3a

TAXHOTO Bb3CTAHOBABAHE WIIM HM3IUTALLAHE:

Ha <3 3-12 1-5 >5 O6mo
NMOHCKBaHe / Mecena  Mecema  roJHHH roAHHH
Heonpenenen
Kbm 30.06.2018 r. CpoK
JlvnrorpaiiHy MaTtepuaHi akTHBH - - 1 - - 1
B3emanus 3a JIMXBH - - 15 - - 15
B3emaHus OT Chy4acTHs - 27 - - - 27
[Mapuuun cpeacrsa 823 - - - - 823
@A, OTUMTaAHH MO CrpaBeIvBa
CTOHHOCT 4950 - - - - 4950
O6mo aKTHBH 5773 23 16 - - 5 816
3aabHKeHUs - 12 6 - - 18
O0110 mACHBH - 12 6 - - 18
4. Bzemanus
30.06.2018 31.12.2017
B3emaHus OT JIMXBH 15
B3emaHus OT AMBHIEHTH 27 3
O0omo 42 12
5. AKHHOHEpPeH KAmHTAJ
30.06.2018 31.12.2017
QOOHMKHOBEHH aKLWMK ¢ HOMHHAJIHA CTOMHOCT | JieB BCsKa, 3935 3935
no ceaebHa perucTpanus
O6mo 3935 3935
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6. Pezepen

O61u pezepsu
Pe3epBu npu eMUTHpaHE HAa aKUHU
Oo6mo

7. O6m BceoOXBATEH H0X0/ 32 TEKYIIATA rOIMHA

30.06.2018 31.12.2017
1501 1501

250 250

1751 1751

O6uumaT BceoOXBaTeH J0XO/ 3a TeKyllaTa roauHa B pasmep Ha (391) xui. neea ce opmupa €HHCTBEHO OT HETHA

3ary6a. 3a nepuoaa 01.01.2018 r. 50 30.06.2018 r. uama apyr BceobXBaTeH JA0XO/.

8. 3aab/uKenun

3aabikeHUs: KbM YIPABIIBALIOTO APYHKECTBO
3aIb/KEeHHS 38 OJTAT

3a1b/KEHUS KbM OCUTYPHUTETHU MPEANIPUSTHS
Hanbunu 3aabiokenus (JJIDIT)

3agbiKeHHs KbM MepcoHana

O6mo

TeKYI.U,HTe 3a1b/IDKCHHA Ca ¢ MaAKCHMaJIEH CPOK Ha YpeiKaaHe oT 1 roguHa.

9. ®unaHCOBH NPUXOIH

ITpuxoau ot onepauuu ¢ GUHAHCOBH aKTUBH
[Ipuxoau oT npeoneHka Ha YUHAHCOBH aKTUBH
ITpyxoau OT TUXBH 11O AETIO3UTH

[Ipuxoau ot AMXBH MO PHHAHCOBH HHCTPYMEHTH
[Tpuxoau oT AMBUAEHTH

[Ipuxonm OoT MpoMsiHa BEB BAIYyTHHTE KypPCOBE

O6mo

10. ®unancoBH pazxoan

Pasxonu ot onepauuu ¢ MHAHCOBM aKTHBH
Pasxoau ot npeouenka Ha GMHAHCOBH aKTUBU
Pasxoau ot npomsHa BbB BAyTHHTE KypCOBE
Jlpyru ¢puHaHCOBH pasxoau

Oo6mo

30.06.2018 31.12.2017
10 10
- 3
2 3
I 2
5 5
18 23
30.06.2018 30.06.2017
10 26
432 839
1 2
22 15
63 84
54 10
582 976
30.06.2018 30.06.2017
1 2
820 378
33 59
- 1
854 440
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11. Pasxoan 3a MaTepHa/Ii H BLHIIHH YCJIYTH

Pasxony 3a BE3HArpask/eHUe Ha YNPaB/IsBalLO APYKECTBO
Pazxoau 3a Bp3HarpaxaeHue Ha 6aHka aeno3urap
Pasxonu 3a Hpokepcku KOMUCUOHHHU

KomyHukauMoHHU pa3xoau

Taxkcu KOH/LIJI/BDb

O6mo

12. Pa3xoan 3a nepconaJia

Pasxoau 3a 3ariaTu
Pazxonu 3a ocurypoBku
Oo6mo

CTpyKTypa Ha nepcoHana:

30.06.2018 30.06.2017
61 60
2
1 2
1 1
5 3
70 68
30.06.2018 30.06.2017
43 43
6 6
49 49

- Ilpencenaren na CJI ¥ M3MbAHUTENEH IMpeKTOp (10roBOp 3a ynipasienue) 1 6p.

- 3am.npexcenaren Ha C/l (noroBop 3a ynpae/ieHHe)
- UYnen Ha C/] (norosop 3a yrpajiBeHue)
JlupexTop 3a Bpb3Ka ¢ MHBECTUTOPUTE (TPYAOB JOTOBOP)
B TpeuieH KOHTpO (TPYAOB JOrOBOP)
XHrueHucT (TpyaoB A0roBOp)
Obmo

13. loxoa HA aKIHd

Hetna neuanba/zary6a va akuus

(B J1eBa)

Bpoii akuuy KM Kpas Ha roauHara
CpenHo-nipeteryieH Opoi akuuu

Hetna nevan6a/3aryba ot aeiiHoCTTa, B JieBa

Herna neuanGa/3ary6a 3a roqMHara Ha akius, B jieBa

1 6p.
1 6p.
1 6p.
1 6p.
1 6p.

6 Op. cayxaTeaH

30.06.2018 30.06.2017
3935119 3935119
3935119 3935119
(391 267) 418 210

(0.0994) 0.1063

JIOXOABT Ha elHa aKuUusd € M3uYMcieH Ha Oasza Ha neuyanGa/zary6a ciie]l JaHbild M CPEIHO mperterjienus Opoi Ha

00OMKHOBEHUTE aKLIMH Nnpe3 OTYECTHHUA NEPHOIL.
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14. Nosicanrenau Senexkn no OTyera 3a NapUYHETE DOTONHE

IMosicuuTe/IHNA IaHHK 30.06.2018 30.06.2017
[L1amanus Ha JOCTABYHIN
[Nnauanus Ha TOCTaBYMLM HA MATEPHAIIN H YCIVIH (75) (74)
O6mo (75) (74)
IMocThnnenus, CBbp3anu ¢ (PUHAHCOBH AKTHBY, IbPiKaHH 32 ThbpryBane
[TocThIuIeHHs OT NMpoaXkOH Ha (PUHACOBHM aKTHBYU, AbPIKAHU 32 ThPIyBaHe 197 669
[TocTbniieHus OT TUXBH MO 00JMralvu, IbpiKaHH 32 ThpryBaHe 17 9
[locTbuieHAs OT AUBUIEHTH 1O (PUHAHCOBYU aKTHBM, IbPXKaHH 3a ThPryBaHe 38 46
Ob6mo 252 724
[Lramanusi, cBbP3aHH ¢ QUHAHCOBH AKTHBH, AbPXKAHH 32 ThPIryBaHe
[Tnautanus 3a NOKYNKH Ha (PMHACOBU AKTUBH, IbPIKAHH 3a THPryBaHe (393) (498)
Oo6mo (393) (498)
IliamaHust HAa M OT HMETO HA MEPCOHANIA
Bb3HarpaxkaeHus (35) (35)
Hansk no 3JIDJT (4) (4)
100 (6) (6)
JI3T10 (2) (2)
30 (3) 3)
O6mo (50) (50)
KypcoBn pa3inuku, HeTHO
[Mpeolienka Ha BANyTHH MO3ULIHK 8 (22)
Obdmo 8 (22)

HD.Ily‘lEHII JIHXBH MO ﬂpeﬂOETﬂBEHH KPEIIIITH H IenN0o3HTH
JIMXBH MO NpeaocTaBeH! JIENO3UTH B JieBa
O6mo

V. lpyru onoBecTBABaAHASA

JejicTBamo npeanpusiTue

PBLKOBOACTRBOTO NOTRbPaBa, 4e clmuaucosua OTHET € HM3rOTBEH Ha NpWHUMNA Ha JEMCTBALLOTO npeanpuaTHe. To
CUMTA, Ye CHIIOTO llle OCTaHe JAeMCTBallo NpeanpUAaATHE Mpe3 clciaBaillMa OTYETEH Nepuoa U HAMa HaMEpEeHHA 3a

ChKpalliaBaHe Ha JNIeHHOCTTa WIH 3aKpHBaHEC Ha 4acT OT Hed.

Cnenxn cbe CBBP3aHH JIHUa

Br3narpakaeHus Ha yrpaeJieHCKUs nepcoHa

Oo6mo

30.06.2018 30.06.2017
28 28
28 28
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Jloxoau Ha PbKOBOACTBOTO
30.06.2018 30.06.2017

Bb3HarpakaeHus Ha yTpaBJeHCKUS MepcoHan 28 28
O6mo 28 28
Pasxoau 3a ynpas/ieHHe HA AKTHBHTE 30.06.2018 30.06.2017
Bo3narpaxnenue Ha ynpasnasisainoro Ha HUJI “Hanexna” AJl 61 60
O6mo 61 60

YcioBHH AKTHBH H HACHBH
3a oTYeTHHUSA MEepHOo/ HiMa HATULIE YCIIOBHH aKTUBH M ITACHBH Ha JPYIKECTBOTO.

I'pemikn
3a OTUETHHS NEePHOJ HAMA OTHETEHH IPELLKH B APYIKECTBOTO.

Cou0OuTHS Cj1e/l 1aTaTa HA 0TYeTa 32 PHHAHCOBOTO ChCTONHKE
Hsma 3Haunmu cbOMTHS, cnej aaTaTa Ha OTYeTa 3a (PUHAHCOBOTO CBHCTOSIHME, KOMTO Ja MPOMEHAT (QHHAHCOBHTE
oruetd KbM 30.06.2018 r. niin 1a H3MCKBAT ONOBECTABAHMUS.

PrKkoBOOMTEN:

CnecTaBuTen: /C







