CMNPABKA C JONBNHUTENHA UH®OPMALIUA
3a 1@ ,EKCNAT BOHAOCH
CBLIMAacHO U3NCKBaHMATA Ha un. 73r, an. 1, 7. 6 ot Hapenba 25
3a2012r.

1. O6wa uHdopmauusa 3a AOroBopHUA PoHA

O® “ExkcnaTt BoHAC" € KonekTuBHa MHBECTULMOHHA CXema OT OTBOPEH TUN 3a MHBECTUpaHe B
ObPXKaBHW LIEHHW KHWKa, WNOTeYHW, oOLMHCKM W KopropaTtusHu obnuraumm u apyru
NUKBUOHN (DUHAHCOBW aKTUBW, YMPEeaeH U OCbLLUECTBABALL CBOSiTA AENHOCT B CbOTBETCTBUE
cbC 3akoHa 3a nybnuyHoTo npegnaraxe Ha ueHHu kHxa (3MTLK) n nogsakoHoBuTe aktose
no npwnaraHeTo My, 3akoHa 3a 3agbrkeHustTa u gorosopute (33[) u ocrtaHanoTo
NPUNOXUMO 3aKkoHoaaTencTeo Ha Penybnuka bbunrapus.

OcHosHaTta uen Ha [loroBopHus hoHA € 3anasBaHe Ha CTOWHOCTTa Ha HEerosuTe akTuBW,
KaKTO WM HapacTBaHe Ha CTOMHOCTTa Ha MHBECTULUMUTE Ha npuTexarenute Ha AAnose,
[OKONKOTO €& CbBMECTMMO, Ype3 peanuavpaHe Ha ontumaneH Bb3MOXEeH [OX04 npu
NOEMaHe Ha HUCKO HWBO Ha pPUCK W OCWUTypABaHE Ha MakcumanHa NMKBWMAHOCT Ha
WHBECTULIMWTE Ha NpUTEXaTenuTe Ha AANOBe.

Cepanuwe n agpec Ha yripasneHue: rp.Codwusa, yn. ,I.C. Pakoscku" 96A; TenedoH: +359 2
980 1881, dakc: +359 2 980 7472; enekTpoHHa CTpaHuLa: www.expat.bg .

O  Exkcnat boHac' wadyucnssa HETHa CTOWHOCT Ha akTuBuUTE cu W LUeHa 3a obpaTtHo
U3KynysaHe Ha nAAnose Bcekn paboteH AeH M v nybnukysa Ha www.baud.bg,
www.investor.bg, Ha caiita Ha Y[] ,Ekcnat AceT MeHngxmeHT" 1 KOH B CLOTBETCTBUE CBC
cpokoseTe, 3anucaHu B [NpocnekTa.

2. PasBuTuMe Ha AeMHocTTa M (huHAHCOBO ChCTOAAHUE HA hoHAaa 3a 2012 1.

®oHALT € 000CcoBEHD NMYLLIECTBO C LIEN KONEKTUBHO WHBECTMPAHE B LIEHHM KHWKa WU Opyru
NUKBUAHW uHaHcoBn akTusm no 4n. 195 ot 3MMLUK Ha napuyHn cpeactea, HabpaHn 4pes
nybnuyHo npeanaraHe Ha OAMoBe, KOETO Ce OCbLUEeCcTBsABa Ha NpUHUUNA Ha pasnpefeneHve
Ha pucka, oT ynpaenssauwo gpyxecteo. A® Exkcnat boHgc" nHeecTupa npenmMyLecTBeHOo B
OBNTOBN  (ODMHAHCOBN WHCTRPYMEHTW — ALArOCPOYHU AbpXKasHW UeHHKW kHka ([LIK),
unotedHn obnuraunmn, obwuHCKM W KoprnopatuesHW obnvraunn WM APy AbArosu
WHCTPYMEHTW, JONyCHATN A0 UMW NPUeTK 3a TbProBUs Ha perynupaxHn nasapu B ctpaHaTta u
Ha MeXOyHapoAHO NPWU3HaTW U NUKBUAHW Perynupanu nasapu B 4yxbuHa. PoHABT MOXe [a
WHBECTUPAa U B MHCTPYMEHTU Ha NapuyHusa nasap v Apyriu duHaHCOBU UHCTPYMEHTI, KaKTO U
B YYXAOECTPaHHW ObNroBU LUEHHW KHWXKa, OTroBapslun Ha OonpeaeneHu WU3UCKBaHUs,
NPeguMHO C Len noggbpkaHe Ha NUKBUOHOCT U B MOMEHTU Ha Na3apHW CeTPECEHNSA.

C ornepq noctvraHe Ha MHBECTULIMOHHKUTE cu uenu, npes 2012 r. [loroBopHuUAT hoHa cneasa
NnonuTUKa Ha UHBECTUPaHe NpeumMyLLeCTBEeHO BbB BUCOKOKaYeCTBEHU Ab/roBU LIEHHW KHIDKa
N B MIHCTPYMEHTW C OMKCHMpaHa O0X04HOCT.

3a nepuoga 01.01.2012 — 31.12.2012 r. CrowunocTt (BGN)
MuHumanHa naymucnena NAV/gan 03.01.2012r. 1071.3992
MakcumanHa unaducneHa NAV/asan 14.08.2012 . 12236113
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Bpown asnose B o6palieHne U HeTHa CTOMHOCT Ha aKTUBUTE Ha eamH aan Ha O
+EkcnaTt Bonac* 3a nepuona 1 avyapu — 31 nekemepu 2012 1.

Kbum 1 saHyapw 2012 r. gsnoseTte B obpalueHue ca 3 079.5980 6pos, kum 31 aekemspn 2012
r. ca 644.8312 6pos.

Mpea nepuopa ca npeasseHn 2 853.4380 aana 3a obpaTHO M3KynyBaHe Ha AOroBopHUA OoHA, a ca
emuTupanu — 418.6712 gana.

HeTHaTa CTOMHOCT Ha aKTUBMTE Ha eavH Asn kbm 1 AHyapun 2012 r. e 1 071.1276 ns..

HeTHaTa CTOMHOCT Ha akTueuTe Ha eguH asn Ha 31 gekemepw 2012 r. e 1 223.2750 n..

O6em Ha uHBecTuuuuTe B noprdenna Ha 1P , Ekcnar BoHac*

Bua UeHHW KHWXa 31.12.2011 1. % 31.12.2012r. %
AKLM 518 384 15.68% 123 345 15.57%
Bnokmpanun LIK 0.00% 0.00%
lMpaBa 3a akumn 0.00% 0.00%
[Hsnose 8 KNC 0.00% 50 256 6.35%
[MapuyHw cpeacTea B kaca 15 0.00% 12 0.00%
Mpu4YHW cpeacTBa B pasnialiaTtenH CMeTKK 272 999 8.26% 91 436 11.54%
[enoautu 1294 221 39.15% 363 265 45.86%
ObnroBu LEHHW KHWKE 1176 758 35.60% 136 154 17.19%
Bsemanus no nuxeu 43 181 1.31% 12 197 1.54%
Pazuetn no npogaxda Ha LIK B ceTbnmeHT 0.00% 0.00%
BaemaHusa no AMBUAEHTW 0 0.00% 15 375 1.94%
BaemMaHus no chopybpaHn COEnku 0.00% 0.00%
Pasxoan 3a 6baewu nepuogu 0.00% 0.00%
O6a CTOWHOCT Ha nopTdenna 3305557 | 100.00% 792040 100.00%

CTpykTypaTa Ha akTuBuWTe W AenbT BbB (DUHAHCOBWM WHCTPYMEHTU Ca B CbOTBETCTBUE C
HOpMaTUBHUTE wmauckeaHus u [Mpaeunata Ha oHaa. [lapuyHuTe cpeacTea B Kaca, B
pasnnawartenHu cmeTku u 8 BaHKoBUTE OEnO3UTU CbC CPOK A0 TPpU meceua opmupat
NUKBMAHWTE cpeacTBa Ha goHaa u kbm 31.12.2012 r. 3aemaT 33.97% oT obwus pasmep Ha
aKTUBUTE.
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CrpykTypa Ha noptdieina Ha goroeopeH doua Excnar boHac”
CroitHocT % ot CroiHocT % oT
KbM CTOWHOCTTA KbM CTOWHOCTTa
31.12.2011 Ha 31.12.2012 Ha
EMUTEHT r. (BGN) aKTUBUTE r.(BGN) | aktusute
1.Axuun
Exkcnat beta AICKL 162 623 4.92% 59 926 7.57%
Mekom A 46 191 1.40% 0 0.00%
Mekom All - npuBuneruposaxm 8 988 0.27% 1044 0.13%
Mbpea MHeecTuumnoHHa baxka Al 621 0.02% 0 0.00%
Cocpapma AL 0 0.00% 9023 1.14%
Cochua Komepc - 3anoxHu Kewmn Al 299 961 9.07% 53 352 6.74%
2. fupxasHu LleHHU KHUXa
3. Obnuraumum
BPCE SA 177 703 5.38% 0 0.00%
Deutsche Bank Capital Funding Trust XI 211 077 6.39% 0 0.00%
Republic of Romania 1974 0.06% 0 0.00%
Societe Generale 157 536 4.77% 0 0.00%
UniCredit SpA 236 955 7.17% 0 0.00%
ArcelorMittal 0 0.00% 28 508 3.60%
BPCE SA 0 0.00% 29 457 3.72%
Nokia Corp. 0 0.00% 29 294 3.70%
Actepuod benrapus Al 183 533 5.55% 48 895 6.17%
TE Bwnrapo-AmepukaHcka KpeantHa baxka
Al 27 456 0.83% 0 0.00%
TE KOpobank M Ech Oxu Brenrapus AL 180 525 5.46% 0 0.00%
4. Osnose B KNC
O Ekcnart Hio KOpwn MponbpTuc 0 0.00% 22 949 2.90%
Ao Excnar Hio FOpbn CToke 0 0.00% 27 307 3.45%
5. Mpaea
6. B kaca v paznnaluarenHi CMeTKK 273 014 8.26% 91448 11.55%
7. Deno3uTtu 1294 221 39.15% 363 265 45.86%
8. Pazuetun no npogax6a Ha U.K. B CETLIIMEHT 0 0.00% 0 0.00%
9. BaemaHus, B T.4. B3eMaHUs OT NIUXBH,
OUBMOEHTH 43181 1.31% 27 572 3.48%
O61a CTOMHOCT Ha nopTdenna 3305557| 100.00% | 792040 100.00%

* Touka 9 eknousa e3emaHus no Nuxsu om Genosumu, no opybpaHU cdenku, pasxodu 3a 6udewu nepuodu.




expatcapital

Opyra cdouHancoBa uHdopmaums — 3agbmkeHus, Nnpuxoau U pasxonu Ha 1@ , Excnar

Bonac* or 01.01.2012 no 31.12.2012 r.

Texkywm 3aAbIHKEHNA

Kbm 31.12.2012 r. (BGN)

1. 3agvrkeHus kbm Y[ no norosop 3a ynpasnexue 329
2. 3agwmkeHna KeM BaHka genosuTap 152
3. 3agbmkeHns no 3anuceade 1 0BpaTHO NaKkynyeaHe 102
4. 3agbnmieHns kem WU 2 651
5. 3apgvmkeHus no onepauun ¢ LIK 0
6. 3agbvmkeHuna no opybpaHU CASNKK 0
7. Opyru 0
06wo: 3235
BaemaHusa Kbm 31.12.2012 r. (BGN)
1. BaemaHua no onepauun ¢ UEHHW KHWKa 0
2. BaemaHusi CBbpP3aHn ¢ EMUTUPaHE 0
3. BaemaHua no Ha4YUCneHn nuxsn rno genosnTu 10 206
4, BaeMaHus NoHaYUCcreHn NUxXen n AUBNAEHTH 15 375
5. BaemaHusa No Hayncnexw nuxsn 8bLE BanyTta 1991
6. Opyru 0
Obwo: 27 572
Mpuxoau Kbm 31.12.2012 r. (BGN)
1. Mpuxoan oT Nuxeu 52 166
2. [Npuxoau oT onepauuu ¢ LK. 1229 577
3. Mpuxoau OT KYPCOBW Pa3nuKu OT NpeoueHka 2812
4. [Npuxoan OT KYPCOBW Pa3nuKkmM Npu BanyTHU onepawum 116
5. MNpuxoaw oT NUXBK NPU APYrk onepauum 92 759
6. MMpuxoaw o7 AAN0OBO yYacTue 33174
7. Opyru npuxoau 86 989
06uwo: 1497 594
Pa3sxoau Kbm 31.12.2012 r. (BGN)
1. Paaxogwv oT onepauuun ¢ MHBECTULIUK 1438 087
2. Pa3xoaw OT npeoLleHka 4 658
3. Pasxoau o1 Kypcoeu pasnuku 1701
4. Pasxoau 3a BLHLUHW YCITyri 7 833
5. Pa3axoan 3a nuxsu 0
5. KomucwoHu, Takcu u ap. 18 616
6. Opyrn 0
Obuwo: 1470 895

Kbm 31.12.2012 1. (BGN)

1. Pasxogu kem Y[ 10 736
2. BwsHarpawaeHvwe Ha BaHka genosutap 4178
3. Pasxoau kem WM 2477
4. Takcw npesoau W kacoso obcnyxeaHe 1225
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CpaBHuTenHa rabnuua 3a nocneaHure Tpu huHaHCOBMU rOAUHMU

31.12.2010r. | 31.12.2011r. | 31.12.2012r.
HeTHa CTOMHOCT Ha akTueuTe 3923 520.6300| 3 298 642.3900| 788 805.8600
Bpo# gsnose 3 537.8682 3 079.5980 644.8312
HeTHa CTOMHOCT Ha akTUBWTE Ha eauH Oan 1 109.0070 1071.1276 1223.2750

CowrnacHo u4n. 174 or 3akoHa 3a KOpNopaTMBHO MNOAOXOAHO obnaraHe, KONEeKTUBHWUTE
WHBECTULIMOHHM CXEMW, KOUTO ca fonycHatu 3a nybnuyHo npepnarade 8 Penybnuka
Bwnrapus He ce obnaraTt ¢ KoprnopaTuBEH AaHbK.

0@ Exkcnat boHAc" He ce obnara c KopnopaTWMBEH AaHbK, ThW KaTO NO cMUCHLMa Ha T. 26 oT
[P Ha 3IMNLUK e konekTuBHa UHBECTMLMOHHA Cxema.

Cpoenku ¢ nepuBaTUBHU UHCTPYMEHTH
Mpe3s oTtyeTHus nepuon pAorosopeH ¢oHp ,Exkcnat boHAC" HE e u3BbpwBan CAenkn ¢

-

LEePUBATUBHU (DUHAHCOBU UHCTPYMEHTW.
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/Hukona AHkos:

(MpeacepaTten va CM)




