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FOAULUEH AOKNAL 3A OEMHOCTTA
MNPE3 2012 r.
Ha poroBopeH goHa “Exkcnat Bonpc”

Horosopet ¢ong “Excnat BoHAc”, opraHnavpan u ynpaenssaH OT Ynpaenssawo apyxectso ‘Excnar
AceT MeHmKkMBHT" EAJl, € KONeKTUBHa VHBECTULMOHHA CXEMa OT OTBOPEH TUN 3@ WHBECTMpaHe B
UEHHW KHWKa 1 ApYrv NUKBWAHU (DUHAHCOBM aKTUBKM, YYPEeH W OCBLLUECTBABALL CBOSTA AelHoCT B
CBOTBETCTBUE CHC 3aKoHa 3a NyGNUYHOTO MpeanaraHe Ha UEHHW KHmKa (3MMUK) v noasakoHosuTe
aKToBe no npunaraHeTo My, 3akoHa 3a 3aAbIKEHUSTa U JOTOBOPUTE U OCTAHANoTO NPUNOKUMO
3akoHoparencTeo Ha Penybnuka Bunrapus. ®oHabT e 060cobeHo UMYLLECTBO C UEn KONEeKTUBHO
WHBECTUPAHE B LIEHHW KHWXa W ApYr NUKBWAHW (DUHAHCOBW aKkTvBM no un. 195 3MNMNUK Ha napuyHm
cpeacTsa, HabpaHu Ypes nybnuyHoO npeanaraqe Ha ASNOBe, KOeTo ce OCBLUECTBABE Ha NPUHLUMNE Ha
pasnpeaeneHune Ha pucka, oT ynpasnsBallo ApyKecTBo.

Mpes OTYETHUS Nepuos HAMa HAacTBLNMAWN BLTPELHM CLOUTUA, KOWTO A3 OKAXAT BRMSHUE BbpXy
AEVHOCTTa 1 pesynTaTuTe Ha AoroBOPHUS (DOHA, KAKTO W Ha YNPaBNABALLOTO LPYXECTBO0.

WHBecTupaneTo B gsinose Ha [ "Excnat BoHac” e CBBP32HO C MOEMAHE Ha HUCKO HUBO Ha PUCK.

PucksT B peilHocTTa no ynpaenexueTo Ha noptpeiina Ha [A® “Ekcnat BoHac' e cebp3aH ¢
8B3MOXHOCTTa Aa ObAAT NPeTbpneHn 3arybu, AbMKALM ce Ha DUHAHCOBM puCKOBE, KOWTO MoraT aa
Ovaat pasnpegeneHn B TpU QCHOBHM Kateropu — nasapHu pUCKOBE, KPEAWTHU pUCKOBE ©
onepauuoHHn puckose. OCBEH Te3W TPU PUCKOBM KaTeropuu, HOHABT € U3NOKEH M Ha HaKoW
KOMBUHWPaHW puckoBu hakTopyu, peanusupallym ce s TMKBWAEH PUCK, PErynatopeH puckK, puck 3a
penyTauusita, BusHec puck u gpyru.

Cneuncbukata npuw ynpasneHueTo Ha AOrOBOPHW  (hOHAOBE WU3BEXAA Ha npeaeH nna
HeoBX0AUMOCTTa OT MPUNAraHeTo Ha AAEKBATHU CUCTEMW 3a HaBpPEeMEHHOTO uAeHTUULMpaHe W
ynpasneHue Ha pasnu4HUTe BWAOBE PUCK, Kato OT OCOBeHO 3HaueHue ca npouenypvre 3a
YNPaBNEHUE Ha PUCKOBETE, MeXaHN3MUTE 33 NOAABPKAHETO UM B NPUEMIUBM rpaHuuu, onTumanHa
NVKBUAHOCT W AuBepcudukauma Ha noptdeinna. C Uen ocUrypsiBaHeTo Ha U3BECTHa CTaBWAHOCT 8
HacTosAlaTa nasapHa peasiHocT, (POHALT € BbaNpUen NoNUTUKa Ha AUBEPCUMDUKALNA Ha noprepenna
CU B Pa3nn4HU CEKTOPW Ha UKOHOMMKATA, KaTo TEXECTTa UM CE MPOMEHS B 3aBUCUMOCT OT Tekylara
nasapHa KOHIOHKTYpa.

Kbem 31.12.2012 r. obwwata CTOMHOCT Ha akTUBUTe Ha A® "Excnart BoHac” evanuaa Ha 792,040.42 ns.,
OT kouto 15.57% ca WHBECTUPaHW B aKuMM Ha Aapyxectsa, 6.35% B A9M0BE Ha KONEKTWUBHM
UHBECTULIMOHHN CxemW, TbpryBaHu Ha BOB 1 Ha perynupaHu YyxaecTpaHHm nasapu, 45.86% — s
aenosutu, 17.19% — ounrosu UeHHU kHwKa, 11.54% ca napu4HWTe CpeAcTBa B Kaca 1 pasnallarenyu
cMeTkn, a 3.48% npencrasnaeaTt s3emanus. OBWMAT Bpoit Asnose B oOpallenune ca 644.8312 asna.

BbTpewna uHdopmaums, onoBecTaBaHa ChIMacHo Mpunoxexue N2 9 kbMm un. 28, an. 2 or
Hapen6a Ne 2 3a HacTbnunu npomenn npes 2012 r. 3a O® “Ekcnar Bonpc”

A® “Ekcnat BoHac” e yupeneH kato o60coBeHo VIMYLLECTBO C LieN1 KONEeKTUBHO WHBECTUPaHE B LIEHHK
KHWX8 W ApYrv NUKBMAHW (DUHAHCOBM akTueu no un. 195 3MMLUK Ha napu4Hu cpeactea, HabpaHu
4pes nybrnvyHo npeanaraxe Ha AANoBE, KOETO C& OCLLLECTBNBA Ha NPUHUWMNa Ha pasnpegensHue Ha
pucka, OT ynpaensiBallo APYXecTso. [JoroBOPHUAT (HOHA He € IpUanYEcko nuue u He npuTexasa
NpaBo-CyBeKTHOCT, HUTO ynpaBuTenHn opraxu. [eiHocTTa My Ce opraHusupa v ynpasnssea oT Y[l
‘Excnat Acet MeHumkmsHT" EALL

HApyxecTsa, npsKko cBbLP3aHU C AEMHOCTTa Ha [orosopHua dhoHa:

- YnpasnsBsaljo Apyxectso Ha ®oHaa — Y/ “Ekcnat Acer MenuaxmbHT" EALL, ¢ paspelueque Ne
1574-Y[1, vananeHo ot KOH.

- banka penosutap — “YHukpeaut Bynbank’ AL ¢ nvueHsua Ne 100-00485/17.11.99 r.,
akTyanuanpaHa cwc sanoesep Ne P[22-514/19.10.00 Ha YC Ha BHB, npenuueHsvpaxa P[]22-
0841/07.05.07.

- WHBectuumonHHu nocpeauuum — UM ‘Mbpsa ®uHancosa Bpokepcka Kblua' Al (NOBK), WM
‘Cothusa UHTepHewsHbn Cekioputua” ALl (CUC), "YHukpeaut Bynbank" ALl, “EMnopuku BaHk —
Bonrapus” EAL, WM ‘BeHumapk ®uHaHc” A, ,Otkputve Cekioputus” OO[, ,BankaHcka
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KoHcyntantcka Komnanus — WM" EA, ,®duma Cekiopurua’ 00O, ,Espo — ®uHaHc" Al
.CuTurpyn MMoy6wsn MapkeTc” OO/ u "HOpoGank U E® Du Bwnrapua” A

= VIHBECTULIMOHHW nocpesHUUM, ¢ KOUTO uMa CKITIOYEHW areHTCKu [OroBOPU 33 AUCTPUBYLUS Ha
Aanoeete Ha [1® “Ekcnar BoHac" v kouto AenCcTBaT KaTo rvwera 3a npogaxba Ha gsanoee Ha
hoHpa ca: UM “Untepkanutan Mapketc” Afl, UM “Pean ®uHaHc” AL, N “Asan UW' Al u
“bankaxcka KoHcyntanTcka Komnanus — MM EAL

MNpes nepvopa Hsma W3BBLPLUEHN NPOMEHN B NUUATa, yrpaXHSBaLm KOHTpon Bbpxy O® “Ekcnar
boHac". Hama npomsiHa B chcTasa Wa YNPaBUTENHUTE U Ha KOHTPONMHUTE OpPraHu Ha ApYyXecTsoTo,
KSKTO 1 He ca M3BLPLUEHM NPOMEHM B HAYMHE Ha npeacrasnssaxe.

Kbm 31.12.2012 r. kanutansT Ha ‘Ekcnat Kanutan” Al — eaHonuuex coBCTBEHWK Ha kanuTana Ha yQ
,Ekcnat AceT MeHuaxMbHT" EAll ce cwecton ot gsa suga akywu: a.) 1,276,800 (eauH MWAMOH u
ABECTa 1 cefemMaeceT v LUeCT XUnNsau u OCEMCTOTUH) BPOs OBUKHOBEHU NOUMEHHM aKLMK C npaso Ha
rmac v 6.) 60,000 (wectaecer Xunsiav) 6pos NPUBMNErupoOBaHW NOUMEHHY akyuu 6es npaso Ha rnac,
PasnpeaeneHn Mexay akuMoHepuTe, KakTo criegsa:

AKunoHepu AKUMM c npaBo Ha rnac | Akuuu 6e3 npaBo Ha rnac

Bp. % BEp. %
“Ekcnar Mpyn” EOOQ 574,800 45.02 0.00 0.00
“Hap ®uHanc" EOOQ 255,600 20.02 0.00 0.00
“fexctpa Heaswkumoctn” A 255,600 20.02 0.00 0.00
MNon Knmbsn 190,800 14 94 0.00 0.00
"Exkcnar Kanutan" Al 0.00 0.00 60,000 100.00
O6uwo | 1,276,800 100.00 60,000 100.00

Ao kpas Ha 2012 r

HECBLCTONTENHOCT 3a
NOCTLNMNO pelleHne Ha Komucus 3a
APYKECTBA N APYTY EMUTEHTU HA LIEHHU KHIKE.

Mpes nepuoga ca BL3HVKHENN CneaHUTe CHBUTUS:

HE Ca W3BbpWBaHW A lcTeMA no npeobpasysare, nUKBUAAUMS WnK
OCBLUECTBABAHE Ha CTPYKTYPHU NPOMEHN B AOroBOPHUA OOHA, KaKTo U He e u
HAoroBopHUA choHa. [Mpes o
(uHaHcoB Hag3op 3a oTnKceaHe oT perncTepa 3a nybnuyHuTe

THETHUA nepuon HAMa

¢ [lpeacrassHe Ha meceynn CNpaeky 3a AenHocTTa Ha AOrosopHus hoHA Ha cnegHuTe aaTu:

- 3am.
= 3Jam.
- 3@am.
= 3am.
= d@am.

fHyapu 2012 r. — Ha 08.02.2012 r.:
thespyapu 2012 r. — Ha 08.03.2012 r.:
mapT 2012 r. — Ha 05.04.2012 r.;
anpun 2012 r. — Ha 04.05.2012 r.;
main 2012 r. — va 06.06.2012 1.

- 3a M. 10HM 2012 1. — Ha 04.07.2012 1

- 3am. tonnm2012r. - Ha 08.08.2012 r:

- 3am. aeryct 2012 r. — Ha 10.09.2012 -

- 3@ M. centemepu 2012 r. — Ha 10.10.2012 r.;
- 3am. oktomepu 2012 r. —Ha 08.11.2012 r:
© 3@ M. Hoemepu 2012 —Ha 07.12.2012 r;

- 3awm. gexkemepu 2012 r, —Ha 09.01.2012 r.

L I'Ipe,qcraaﬂHe Ha MexanHeH tecTtmeceyeH oT4yeT B
ToBa BB B-k "Kanutan [ennu". [latv, cboTBETHO —

K®H u nyGnukysave Ha cbobueHune 3a
31.07.2012 r. — npeacraesHe B KO®H n

03.08.2012 r. — nyBnukauus BbBE B-K ‘Kanuran [eiinu"; WHdopmayms oTHocHo npuxoauTte u

pasxonure n peanusupararta nevanta e ceo6ogHo

OOCTbMHa B MeceyHus OTHET, KaxkTo n B

OTHETa 3a NpuxoAuTe W pasxoaute. MocoyeHaTa WHPopMauus Moxe aa Gbae nony4yeHa s
ochuca Ha Y[ “Ekcnart AceT MeHuaxmbHT" EAL] — Codpua 1000, yn. “I'. C. Pakoscku” 96A e

NpefocTaseHa B Komuens 3a huHaHcos Haasop — www.fsc.bg.

* Ha 23.01.2012 r. oT umeTo Ha

‘Exkcnat Acet MeHUAMMBHT"
thoHa “Ekcnat BoHac' e oOpasysaHo 3anosegHo NPoOW3Bo4cT
noaaeaHeto Ha 3assneHue 3a 3anoeeq 3a HesabasHO u3n
obpasysaHo sanoseaHo npowssoacTeo PaiioHeH ¢kl — Cun
n3gan 3anosep 3a He3abaBHO U3NLNHEHWE U M3nwnHuTenex
MeHumkmbHT" EAJ] 3a cmeTka Ha AorosopeH doHA Exkcnar b

EALl 3a cmeTka Ha AoroBopeH

BO B PaioHeH cbg Cunuctpa ¢
bhHeHne. Ha 24.01.2012 r. no
MCTpa ce e NpoMu3HecHN, KaTo e
TIMCT Ha umeTo Ha "Ekcnart AceTt
OHAC. Ha 24.01.2012 r. oT umeTo
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Ha "Ekcnart AceT MeHumkmbHT EAJl 33 cmeTka Ha AorosopeH oHa “Exkcnart BoHac" ca
NOAajenn AOKYMEHTW 3a obpasysaHe Ha WINBLNHUTENHO Aeno npes “acTew cbaebeH
nanvnHuten Meopru Meoprues ¢ per. Ne 767 u paiioH Ha AeWcTene paiioHa Ha PailoHeH cba —
Cunuctpa. ManenHUTenHOTO Aeno e npuKmiounno s pPaMkuTeHa roauHaTta B nonsa Ha
Aorosopex tona “Ekcnat BoHac”.

* Ha 17.07.2012 r. cnea HanpaseHu KOpeKuMn W JonbiHeHWs cropep uancksaHusTa Ha KOH,
CeBeTsT Ha avpetopute Ha Ekcnat AceT MeHUmKMBbHT EALl npuema c Mpotokon Ne89
u3mereHu MNpasuna 3a oueHka Ha akTueuTe v MNpasuna 3a OLIEHKa 1 YNpaBfieHne Ha pUcKa Ha
AorosopeH doHa “Ekcniat BoHAC" B CLOTBETCTBME CbC 3aKOHa 3a AenHocTTa Ha
KONEKTUBHUTE WHBECTULIMOHHU CXEMU W APYrU NPEeAnpUsTUS 38 KONMEeKTUBHO MNHBECTUPaHE u
Hapenba Ne 44 Ha K®H 3a naucksaHusita Kbm AeWHOCTTa Ha KONEKTUBHUTE WHBECTULIMOHHM
CXeMW, NHBECTULMOHHUTE APYXKECTBa OT 3aTBOPEH TUN W yNpaBnaBaLLmTe Apyxecrea.

e Ha 12.07.2012 r. ca npuetu akTyanuaupanu lpasuna 3a npunaraHe Ha MeXayHapoaHo
fpUsHaTuTe cTaHaapTv 3a 4obpo KOpNOpaTUBHO ynpasneHwe Ha [oroBOpeH thoHg “Excnar
Boxac”,

* Ha18.12.2012 r. B Komucus 3a huHancos HaA30p ca npeacraseHu MNpasuna 3a nogabpxaHe
W yNpaBneHne Ha NUKBWAHUTE CPeAcTBa Ha AOroBopeH ¢oHa “Ekcnar Bowac”, npueTk Ha
14.12.2012 r. ot CbBeTa Ha gupekTopuTe Ha “Excnar Acet MeruaxmbHT" EAL ¢ MNpoTokon
Ne 91,

HdenHoctra Ha [1® “Ekcnat BoHac' e CBbp3aHa C WHBECTUpaHe Ha HabpaHuTe akTWBW OCHOBHO B
ABNTOBY UEHHWU KHWKa U UHCTPYMEHTU C huKCUpaHa AOXOQHOCT, cbobpasHo HopmaTusHata ypenba,
npocnekTa u npaswnara Ha oHaa.

Mpes pasrnexXnaHus Nepuog He ca HacTbNBanm HENpeaABMAUMU UNKU HenpegsuaeHn obcTosTencrsa
OT U3BbHPEAEH xapakrep, B CNefcTBUE HA KOeTo Oa ca NpeTbpneHu LWEeTH, Bb3Inuaalln Ha TRU KU
noBeYe NpoueHTa oT KanuTana Ha APYXEeCTBOTO.

HoroBopHusT doHp He e pasnpenensn AUBUAEHTY U He e W3BBLPLUBAN NMPOMEHM B NPOCNEKTA CU C Lien
Bb3MOXHOCT B GbAeLle WHBECTUTOPUTE Aa NONYYaBaT AUBUACHTY,

Mpes nepuoga HAMa BL3HUKHANM CHLLUECTBEHW 3aABIKEHUS W3BBLH obuyaiHWTE 3a AelHOCTTa Ha
AOroBOpPHMS (OHA — 33 AENO3UTAPHM yCNyru, 3a BbaHarpaxaeHue Ha VI, 3a pasxoau OT onepauum c
UHBECTULNM, 33 KOMUCWUOHHM, TaKCH 1 AP. BCUMKM 38bNKEHNA Ha 10rOBOPHUSA thoHA ca usnnailaHv 8
CPOK ¥ B NbfIEH pa3mep.

YnpasneHueTo Ha NUKBMAHOCTTA Ha coHaa ce U3BLPLIBE B CbOTBETCTBUE C M3WCKBAHMATA Ha 4. 9
oT Hapeaba Ne 44 3a wauckeanuaTa KbB AENHOCTTA Ha KONMEKTUBHUTE WHBECTULIMOHHU CXemu,
WHBECTULIMOHHWUTE ApyXecTBa OT 3aTBOpeH TUM W ynpasnssawuTe Apyxectsa. CubpaHara
XpoHonoruvHa uHopmMauusa 3a nWKBMAHOCTTZ Ha APYXECTBOTO nokassa nofgbpXaHe Ha
HeobxoaumaTa NUKBUAHOCT, KaTo HE ¢a OTYUTAHM CEPUO3HM NUKBUAHW NpoBnemu.

HeiHocTTa Ha KONEKTUBHUTE UHBECTULIMOHHW CXeMu e CTPUKTHO pernameHtupada ot Gbnrapckarta
HOopmaTtueHa ypenba, nopagu KOeTto HAMA CKMYeHn AOroBopW, KOUTO He ca BbLB Bpb3KA C
obuyanHaTa AeNHOCT Ha APYXECTBOTO.

Hsima apyru obcrosTencrsa, kouTo aa NPeACTasnABaT BbTPELUHE MH(OPMALUNS CbrNacHo Y. 4 oT
3akoHa 3a nasapHuTe 3noynoTpedu ¢ (PUHAHCOBW UHCTPYMEHTY, W3NCKBAHWUNTA Ha Hapeaba Ne 2 n
lMpunoxerue Ne 9 Ha HapeaBa N 2, KouTo ca HacTLIUAW UNu Ca peneBaHTHWU 33 JOroBopeH oHA
"Excnar BoHAc” npes oTueTHus nepuog.
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