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Ha norosopeH doHA ,,Ekcnar Bonpac”
CBIMACHO 4n. 33 0T 3C

Mpes oryeTHus nepuoa Hama HacTwununm BBTPELLUHN CcbOMTURA, KOUTO Aa okaxaT BNUAHME
BbpPXy AelHocTTa u pesynTatute Ha [orosopHus doHA, KakTo U Ha ynpaenseawoTo
Apyxectso. Crnen oTyeTHus Nepuoa A0 AOTOTO Ha CbCTaBsAHe Ha HacToALMA OoTYeT HaMa
HacTenunu  culuecTBeHK CubuTUs, Hama AencTBus B  obnactta  Ha Hay4yHo-
n3cneposarenckarta u passonHa AenHoct. 1®  Ekchar BoHAac" Hama knoHose.

CrpaterusTa Hu 8 HacToAwma nepvog e nnasHo aa yBenn4asame nHBeCTUpaHuTe cpencrtea
B akuuun v gpyru choHpose 8 AoroeopeH ¢oHs ,,Ekcnar Bouac®. DOKyCHLT HU € BBPXY akuymu
oT WUstouHa Espona, kakto u BbPXY 3anagHoesponeickm (oHaoBe 3a MMOTU, KoUTO
WHBECTUPAT B HEABMXUMU UMOTU B Bvnrapus v U3toyna EBpona.

ONPEOENAHE HA HETHATA CTOMHOCT HA AKTUBUTE HA ®OHA

KONEKTUBHN MHBECTUUMOHHM cxemu, TbpryeBaHu Ha BB u Ha perynupann uyxpectpanHn
nasapu, 45.86% — g Aenosutu, 17.19% — awvnrosu UEHHW kHwxa, 11.55% ca napuumuTe
CPeAcTBa B kaca u pasnaliatenHu CMEeTKW, a 3.48% npencraenssar B3emaHua. Obuums
6pon asinose 8 obpalleHue ca 644.8312 Asana.

PuckoB npocpun

Puckos npocbun Ha Bawara VHBECTNLMA 1 pUCKOBU hakTopw. WMHeecTuumsTa B ganose Ha
®oHpa ce CBbp3Ba ¢ noemaHe Ha YMEPEH N0 BUCOK pUCK, Thil kKaTo A® Ekcnar BoHac" we
WHBECTUPa NpeauMHO B akumu n B No-mManka crened B8 AbNrosu u Apyrv nuksuaHu
huHaHcoBu VHCTPYMEHTU, a nHBECTULMMUTE B aKU1W TpaanLMOHHO Ce cBbP3BaT ¢ no-Bucoka
CTeneH Ha puck.

DPOHABT MHBECTUPA B LIEHHW KHIKA Ha APYXECTBA, YNATO RENHOCT & CBLP3aHa ¢ nasapa Ha
HEABMXUMU UMOTU 1 We Hocu XapakTepHWTe 3a Hero puckose, T.Hap. CEKIMOPHU puckoee:
HebnaronpusTHY nsMeHeHus Ha NA3APHNTE LeHN Ha HeaBWKUMUTE UMOTY: NUKBUOEH PUCK,
CBBbP3aH C UHBECTULIMUTE B HeaBMKMU IMOTW, 3aBMCUMOCT OT nonssaTenuTe/HaemarenuTre
Ha HeABWXUMW WMOTW; puckose, CBLP3aHN Cbe CTPOUTENCTBOTO/PEMOHTUPAHETO Ha
HEABWXUMN UMOTW; KOHKYPEHUMS 33 OrpaHuyeHnTe obektu 3a uHsecTUpaHe: HEMNoKpUTW oT



3aCTpaxoska 3arybu, kakTo W puckose. CBbP3aHN C noTeHumanHa OTrOBOPHOCT Mpu
3amMbpcsaBaHe Ha okonHaTa cpeaa.

cneaHuTe obLym puckose:

IMasapen puck. Mazaprute UEHW Ha WHBecTUuuMTe Ha ®oHaga morar Aa Bapupat nopagu
BLIHUKHANM NpomeHu B MkoHoMMYeckaTa u nasapHara cpeaa. Mo To3K HaYMH CTOMHOCTTA Ha

AAnose ot ®oHAa, rnopagu koeTo WHBECTUTOPUTE Aa He nonyyaT peaneH AOX0[ vnv Toi fa

ropenocoYeHnTe nasapeH, kpeauteH u TMKBUOEH PUCK, AepuBaTUTE HOCST U AONBIHUTENHY,
CNeUnUYHN 3a TAX puckose — YNPaBNeHCKW, puck Ha nocToBus €EKT 1 PUCK OT norpeLuHo
OLieHABaHe Ha AepuBaTa, Bazucen PUCK npu  drovybpcHK AoroBopu. KpedumeH puck.
WsnatensT, ckotBeTHO 7MLETO rapaHTupawo Abnrosute LUEHHU KHWXa U UHCTpYMeHTU, B
Kouto uHsectupa O® Ekcnar BoHac”, moxe A3 He e B cbeTosHMe unum Aa oTkaxe na

reorpacbcka obnact. Cucmemmu PUCKOB®e, BKMIOYUTENHO MaKPOMKOHOMUYECKU, nuxBeH,
BanyTeH, uHgnaumoHen, HOpMatveeH, nonuTuyecku n Apyrv.  MapuHa T[nameHosa
Topoposa (uneH Ha CO wa Y[ ,Excnat Acer MeHrugxmbHT" EAQ) e cBbp3aHa cbe cnegHuTe
ropuanyecku nuua:

OcHogeH akuunoHep Ha Y[ ,Ekcnar Acer MeHugxmuHT' EAl e ,ExkcnaT Kanutan” Al
Ynpaenseawm un NpeAcTaenasawm nuua Y1 ,Ekcnat Acert MenumxmbuHT” EAL ca:

1. Hukona Cumeonos AHkos
2. Hukonaii Bacunes Bacunes

H. Bacunes:

H. Ankos:
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