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BAJIOP MPOITBPTHC AICULL EHNK 201089598
OTUYET 3A ®PUHAHCOBOTO CbCTOAHUE
Kbm 31.12.2018 1.
(BCHuKH CyMH ca B XWJISIH JIEBA, OCBEH KO HE € YNOMEHATO APYro)

Benexkn  31.12.2018 31.12.2017
AKTHUBU
Texkymu akTHBH
Biemanus 1 1 -
[TapuuHu CpesicTBa ¥ EKBHBATICHTH 2 408 456
O0mo TeKyH aKTHBH 409 460
OBIIO AKTUBH 409 460
COBCTBEH KAIIUTAJI 1 TACUBH
Co0cTBeH KanuTajl
OCHOBEH Kalural 3 650 650
ITpemuitHu pe3epBH + 1 1
Hepasnpenenena nevanta/Henokputa 3aryba 5 (196) (146)
Q611 BceoOXBaTEH JOXO/ 3a TeKyIlara rojauHa 6 (53) (50)
O06mo codcTBEH KAATAN 402 455
INACHUBH
Tekymu macnBu
THproBCKH H APYTH 3albIKEHHS 7 7 5
O06mo TeKyImH NaCHBH 7 5
OBIIIO COBCTBEH KAIIUTAJ U TACUBH 409 460

[losiCHUTETHATE MPUIOKEHH OT CTpaHuna 7 710 CTpaHHIa 23 ca Hepa3JenHa 4acT OT

(puHAHCOBMS OTUET.

HMsnwaapTesneH JUPEKTOP

CeeTtocnas
0765 OnmwTpoB
PerwcTpvpaH opATOp

' Teonopa MakoBcKa

CpeTaBUTeN HA OTHETA
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BAJIOP IMPOITBPTUC AACHULL

Kbvm 31.12.2018 r.

(Bcuukn cymu ca B XUISIM JIEBA, OCBEH AKO HE € YIOMEHATO APYTO)

Pa3xonu 3a nepconaia

Pa3xonu 3a BRHIIHM YCIIYTH
OneparuBHa nevasiba(zaryoa)
DHUHAHCOBU IPUXOIH

®uHaHCOBH pa3xoau

PuHAHCOBH NPHXOIH/PA3X0/dH, HETHO
Ileuan6a/3aryda 3a roauaara

Herna neuasifa 3a roqgunara

O6m BceoOXBATEH J0X0/ 32 TOAHHATA

Jloxon Ha akims

EUK 201089598
OTHYET 3A INEYAJIBATA WIHN 3ATYBATA U JIPYTUSI BCEOBXBATEH J0X0/[

Beaexku 31.12.2018 31.12.2017
(37) (39
9 (16) (13)
(53) (52)
10 1 3
10 (1) (1)
. 2
(53) (50)
(53) - (50)
(53) (50)

5 (0.0813) (0.0769)

[osichuTennuTe NpumOXKeHHs OT CTpammila 7 10 cTpammua 23 ca HepasjiejlHa 4acT OT

(bUHAHCOBHS OTUET.
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bopucnas Hukne

MsneiHuTeIeH IHpeKTOp
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BAJIOP IMPOITBPTUC AJICHLL EHUK 201089598
OTYET 3A TIPOMEHWUTE B COBCTBEHUA KATIUTAJI

KM 31 nexemepu 2018 1.

(BcHUKH CYMH €a B XWIISLH JIEBA, OCBEH aKO HE € YNIOMEHATO Apyro)

Ocnose IIpemmiin  Henoxp O6m Oo6mo
H H HTa BceoOXBaTeH  codcTBEH
KANHTAJ  pe3epBH 3aryba JL0X0/ KATHTAJ
Canno kM 01.01.2017 1. 650 1 (97) (49) 505
Caamo xbm 01.01.2017 650 1 97) (49) 505
(mpeu34YMcIIeHo)
611 BceoOXBaTeH J0X0/ 3a - - - (50) (50)
roJuHaTa
- 3ary0a 3a roguHara - - - (50) (50)
Pasnpejenenus Ha 001w - - (49) 49 -
BCceoOXBaTEH JI0X0/I 3a
roJMHAaTa, B T.4.:
- KBbM HEIOKpUTa 3aryda - - (146) (50) -
Cango kbm 31.12.2017 r. 650 1 (146) (50) 455
Cauto kbm 01.01.2018 1. 650 1 (146) (50) 455
Cauno kM 01.01.2018 650 1 (146) (50) 455
(npeu34uciIeHo)
O6ur BceoOXBaTeH JA0X0/ 3a - - - (53) (53)
rojauHara
- 3ary0a 3a rozauHara - - - (53) (53)
PasnpeeneHus Ha OOIIHs - - (50) 50 -
BceoOXBaTeH J10XO0/ 3a
roauHara, B T.4.:
- KBbM HEIMOKpUTa 3aryda - - - = =
Caano kpm 31.12.2018 1. 650 1 (196) (53) 402

[TosiCHHTETHATE TPUIOKEHHs OT CTpaHHMI@ 7 JO cTpanuua 23 ca HepasienHa 9act or
(buHAHCOBHS OTYET.
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BAJIOP IMPOITBPTUC AJICHLL EWK 201089598

OTHET 3A MAPUYHMUTE NNOTOLH
3a mepuona 01.01.2018 —31.12.2018 r.
(Bcuuku cymu ca B XWIAAM JIEBA, OCBEH aKO HE € YIIOMEHATO APYTO)

Benexkn 31.12.2018 31.12.2017

IMNAPUYHHU T1IOTOLX OT OIIEPATUBHA

JAEAHOCT

[Tnamanus Ha 10CTABYHIIH (17) (18)
Bb3cranosenn qanbuy (0e3 qaHbIH BEPXY Nevandara) - -
[Inamanus Ha ¥ OT UIMETO HA IIEPCOHANA (37) (36)
Hpyru nocreiienns (Maln@nms), HETHO 4 (1)
HeTHH napH4HH HOTOUH OT ONEPATHBHATA AciiHoCT (50) (55)
INAPUYHHU IMOTOIU OT UHBECTULIHOHHA

JEMHOCT

[Tosryuenn TUXBHU 1O JIENO3UTH ' 2 8
Hernu mnapuyas noTousm oT HHEBECTHINOBHA

AeHoCT & 8
Herno yBeandenme/Hamasienue Ha nNapuUYHETe

CpeACTBA H NAPHYHHTE EKBHBAJICHTH (48) (47)
[lapuynn cpeicTBa W MAPHYHM eKBHBAJEHTH B

HA4a/I0TO HA NepHoIa 456 503
Hapﬂ‘lHH Cpeacrea H NAPpHYHH €KBHUBAJICHTH B

Kpasi Ha nnepuoaa 408 456

llosicHuTeTHATe NPUIOKEHHS OT CcTpaHuua 7 [0 crpaHHua 23 ca HepasJgelHa YACT OT

(buHaHCOBHS OTUET.

s

bopucnas Huknes

Wsnenuurenen aupextop

3aBepun ... | Al (R
ChINAcHO Dy

AL

CeeTocnan
0766 pwmwmwpos
PercTprpan opTop

Teomopa Manogscka

ChcTaBuTen HA OTYETA



BAJIOP MPOINBPTUC AJACHL EHWK 201089598
IMosichuTeIHU NPHJI0KEHHSHA, CBABbPKAIH 3HAYHMHTE CYETOBOAHH NOJHTHKH H [Apyra

nosicHUTE/IHA HH(popMaus
3a neprona 01.01.2018 - 31.12.2018 r.

KopnopaTtusHa uHdopmanus

BAJIOP TIPOITBPTUC AJICHUIl e akimoHEpHO pY:KECTBO, yupeleHo ¢ pemeHne Ne
20100323103359/23-03-2010 r. Ha Twprosekus peructsp. EUMK Ha npyxectsoto € 201089598.
KM MOMEHTA HA TOJIaBaHE Ha 3asBIEHHUETO 3a BIHCBaHE B THPrOBCKHS PErHMCTHP, KalMTAIbT,
3AITHCAH HA YIPEAUTEIHOTO CHOPAHHE, € H3LSUI0 BHECH  CHIVIACHO M3MCKBAHMSATA Ha WI.6 an.2

ot 3/ICHULI.

C pemenne Ha KOH Ne756/25-11-2010 r., ocHOBHaTa IEHHOCT HAa JPYKECTBOTO BKIOYBA
MHBECTHPAHE Ha NAPUYHUTE CPe/ICTBA, Ha0UpaHH Ype3 U3/laBaHe HA NEHHM KHHKA B HEBHKUMU
uMOTH ( CEKIOpDMTH3Allisi Ha HEABMXXKMMH HMOTH ) TOCPEICTBOM MOKyNka Ha IIpaBo Ha
COOGCTBEHOCT M JIPYTH BEIIHH TIPaBa BBPXY HEJBHKUMH MMOTH, M3BBPIIBAHC Ha CTPOEKH H
MooOpeHHs B TAX € LEJM NMPEJIOCTABAHETO UM 33 YNPaB/ICHHE, OTAaBaHE MO/ HACM, JU3HHT,

apeH/ia ¥/UnM nmpoJaxoara uM.

KoM 31.12.2018 1., aknuonepuTte Ha JIpyKecTBOTO ca:

AxKuuoHep bpoii %
AKIHH

]I Hanexna AJl 58 500 9.00%
Cxu Unxunepunr OO/] 500 000 76.90%
Ipusar Type 2000 OO/ 30 500 4,70%
Entpa Homep Enno EOO/] 30500 4,70%
Antyen EOO/] 30 500 4,70%

650 000 100%

ba3a 3a u3roresiHe

JIpy’kecTBOTO W3rOTBSl (JHHAHCOBHTE CH OTYETH B CBOTBETCTBHC C M3UCKBAHMsTA Ha
MesK/IyHapO/IHUTE CTAHIAPTH 3a (PHHAHCOBO OTIUTAHE (MC®O), npuetu oT EBponeiickus ChiO3

(MC®O, npuetu ot EC).

HacTOSIMAT TOjMIIeH (UHAHCOB OTYeT € H3rOTBEH IPH CHa3Baie Ha NpUHIMOA Ha
ycTopuYecKaTa IeHa. B omnpejelieHM Ciyda, CBIIACHO MPHIOKHMHATE MC®O, npu
OC/IE/BAIIOTO OLCHSBAHe HA HAKOM AKTHRHM M/HJH TIACHBH € MPHIIOJKEHA TAXHATA CIPABE/IBA
WIM Jpyra CTOMHOCT, KaTo TOBZ € ONOBECTEHO IO TOAXOMSNMS HATHH. Beuuke J1laHHH ca
Mpe/ICTABEHH B HACTOSALIMS GHHAHCOB OTHET B XAIIAIM JIEBA.



BAJIOP MTPOITbPTUC ANCULY EHK 201089598
IosicHuTE/IHH NPUJIOJKEHHS, CHABLPIKAINI IVZTUMHTE CUETOBOJHH MOJHTHKH H apyra

nosicHUTE/IHA HHGopManus
3a nepuona 01.01.2018 -31.12.2018 r.

Br3npuernte c4eTOBOAHH NOJMTHKH €2 NOLAEIOBATENHH € Te3H, NPHIATAHM npe3
NPEAXOAHHA OTHETEH MEPHO/, KATO Mpe3 0T4eTHATA IOJAHHA ca CboOpa3eHu, TAM KbETO €
YMECTHO H Heo0X0AuMO, ¢ BJIE3JIHTE B CHJIA HOBH M H3MeHeHH TekcroBe Ha MCC
(Mexaynapoaun cueroBoguu crangaptr), MC®O (MexayHapoauu CTAaHJAAPTH 3a
¢unancopo orunrane) KPMC®O (Pazscuennst na Kommurera 3a pa3ssicCHeHHs 10
MexayHapoanu eranjapTh 3a puuancose orawrane) n IKP (Passicnenns na IocTosHnus
KOMMTET 32 pa3ssiCHeHHs1), KAKTO cJIe/iBa:

MCCl-Ilpencrapsne Ha (HHAHCOBH OTYETH — BBHB BPBH3KA C H3MeHeHHsTa oT 24.11.2015 . u
19.12.2015 r.;

MCC16-MMoTn, MallMHH W CBOPBKEHHS — BBHE BPH3KA ¢ M3MeHeHusita or 09.01.2015 r.;
24.11.2015r. 1 03.12.2015 r.;

MCC17-JIu3usr — BB Bph3Ka ¢ H3MeHeHUsT2 0T 24.11.2015 r.;

MCC19-/loxonu Ha HaeTH JHIIA — BLE BPB3KA ¢ U3MEHEHUITA OT 0.9.01‘2015 r.u16.12.2015 r.;
MCC23-Pasxonu 1o 3aeMu — BbB Bpb3Ka ¢ uaveHenusTa ot 24.11.2015 r.;
MCC24-OnoBectsiBane Ha CBBP3aHH JIHNA — BLB Bpb3Ka ¢ u3MeHeHusita ot 09.01.2015 r.;
MCC27-UnnuBnnyannu GuHAHCOBA OTSETH — BLE BPH3Ka C H3MEHeHuaTa ot 23.12.2015 5

MCC28-UuBecTniiny B acOLMMPAHH NPEIDUSTHA H CHBMECTHH HPEANPHATHS — BbB BPB3Ka ¢
H3MeHeHuaTa o1 23.12.2015 r.;

MCC34-MexanHHO GHHAHCOBO OTYHTAHE — RBB EPB3KA ¢ H3MeHeHusTa ot 19.12.2015 r.;
MCC36-O06e3nenka Ha aKTHBH — BBB BP'b3Ka ¢ BaMeHennsTa ot 24.11.2015 T.;

MCC37-IIpoBu3un, yclnoBHM TaCHBH W YC/IOBH# 2KTHBH — BBB BPb3Ka C HM3MEHEHHATA OT
09.01.2015 r.;

MCC38-HemarepHaHi akTHEH — BLB Bpb3Ka ¢ H3veHeHraTa ot 09.01.2015 r.u03.12.2015r.;

MCC39-PunaHCOBH HHCTPYMEHTH: IPU3HABAHE M OLCHABAHE — BLB BPB3Ka C U3MEHEHHATA OT
09.01.2015r.;

MCC40-MHBeCTHIIHOHHE UMOTH — BHB BPL3KA ¢ UsMeHenusTa ot 24.11.2015 r.;
MCC41-3emenenie — BbB Bpb3Ka ¢ H3MeHeHHaTa OT 24.11.2015 Fi

MC®O1-Tlpunarane 3a mbpBH BT Ha MexynapornuTte craniapTy 3a GHHAHCOBO OTUMTAHE —
BBB BPb3Ka ¢ H3MEHEHHATa 0T 25.11.2015 1.; 16.12.2015 v. u 23.12.2015 r.:

MC®O2-ITnamane Ha 6a3aTa Ha aKIMH — BHE BPB3Ka ¢ u3MeHeHusdTa ot 09.01.2015 r.;

MC®O03-busznec koMOHHALIUH — BEB Bpb3Ka ¢ usMenernata ot 09.01.2015 r.;



BAJIOP MNPONIBPTUC AACHULL EHWK 201089598

[MosicHUTEIHH TPHJIOKEHHS, CHIAbPIKAIM 3HAYHMHTE CHETOBOJHH NOJMTHKH H /Jpyra
NOSICHATE/IHA HHpopManus

3a nepuona 01.01.2018 - 31.12.2018 r.

MC®O5-HeTeKylm aKTHBH, ABPXKAHH 32 MPoAaKda, U MpeyCcTaHOBEHH JIEHHOCTH — BBB BPb3Ka
¢ u3meHenusTa ot 16.12.2015 r.;

MC®O7-OUHAHCOBH MHCTPYMEHTHU: OIIOBECTsBAHE — BHB BPb3Ka C H3MCHCHHATA OT 16.12.2015
r.mu19.12.2015 r.;

MC®O8-OnepaTuBHH CETMEHTH — BbB BPB3Ka C M3MEHEHHATA OT 09.01.2015 r.;
MC®O11-CHBMeCTHH NPEATPUATHS — BHB BPB3Ka ¢ H3MEHEHHATa 0T 25.1 1.2015 .;

IlprKECTBOTO nmpe3 OTYETHHUA MEPHOA HE €€ € BB3I0J3BAJ0 0T B3MOKHOCTTA 34 IO-PAHHO
npujiaraHe Ha HOBUTE H H3MEHEHH TeKCTOBe Ha Mo-rope UWHTHPAHHTE CYeTOBOAHH
CTAHJIAPTH U Ppa3ssiCHEHHHA KbM THX.

JIpy’KecTBOTO NIPe/ICTaBs CPABHUTEIHA HH(OPMAIKS B TO3H (MHAHCOB OTYET 3a €JIHA MPeIX0/Ha
ro/inHa.
Korato ¢ HeoOX0UMO, CPABHHTEIIHATE JaHHHM ce peKnacHuuupar (u/Mnu mpeu3vncIIABarT), 3a

Jla ce MOCTUTHE ChIIOCTABUMOCT CIIPSIMO IIPOMEHH B NpeacTaBaHeTO B TeKymlara roaMHa.

TpuOIN3NTETHH OIEHKH H IPEIN0.JI0KeHHS

CpeTaBsHETO HA (PMHAHCOBHS OTHET Hajlara PhKOBOJICTBOTO /1 HAalpaBH npUOITH3UTENTHH OLIEHKH
M TIPEANOTOKEHH s, KOMTO BIMAAT BBPXY CTOMHOCTTA HA OTUYETEHHMTE AKTHBH M MacHBH, H
OMOBECTSBAHETO HA YCIOBHH AKTHBA M TAcHBH KBbM Jarara Ha OTHETa, KakTo  BBPXY
OTYETEHUTE MPUXO/M U Pa3Xomy 3a nepuoia. GaKTHICCKUTE PE3yaTaTi B Obele Morar Jia ce
pasnuvaBaT OT HAIpPaBEHHTE npUONM3MTENHA OLEHKH M pasiukara Ja € ChIICCTBCHA 3a
dunancoBus oTdeT. Te3u OLUEHKH Ce MPEpasrIekaaT peryLipHo 1 aKko e HeoOXoauMa IpoMsHa,

roceHaTa ce 0OCUYeTOBOsBa B IIEPHO/IA, npes KOWUTO € cTaHajla U3BECTHA.

O6o6menne HA CHINECTBEHUTE CYEeTOBOAHH MOJIHTHKH

QyuKyuoHaiIHa saiyma u APUBHABAHE HA KYPCOGU PASTURU

DUHAHCOBHAT OTUET € TPEJCTABSH B GBATAPCKH JIeBa, KOATO € (yHKIHOHAIHATA BAIYTd M
payTara Ha npejcrassiHe Ha JIpykecTBOTO. CHEIKATE B UyX/eCTpaHHa BajyTa [IbpPBOHAYATHO
ce oTpasfBaT BBB (YHKIHMOHANHATA BajIyTa IO oOMeHHHs Kypc Ha JaraTa Ha CHCIKara.
MoHeTapHATe aKTHBA M MACHBH, ICHOMHHHDAHH B HUyKACCTPAHHH BAIyTH CC [IPEU3YUCIIABAT
BBE (DYHKIHOHAIHATA BATyTa, B Kpas HA BCCKH MECEI, MO 3aKIOMHTCIHIA oOMeHeH Kypc Ha

Brarapcka Hapoana Banka 3a mocie/iausi pabOTeH J€H OT ChOTBETHHS MECCIL. BeHyky KypcoBH

9




BAJIOP MPOMTBbPTUC AJCHLL EUK 201089598
IosicHUTeIHH TPHIOKEHUS, CHALPKAWY SHRUUMHTE CYETOBOJHH TNOJHTHKH WU apyra

MOSICHUTEeIHA HHpopMAaIus
3a nepuona 01.01.2018 - 31.12.2018 r,

Pa3MKH C€ NpPH3HABAT B OTYETa 3a NOXOZHTe, HEMOHETAPHMTE aKTHUBHM M IIACHBH, KOHTO CE
OLCHABAT 110 MCTOPUYECKA 1I€HA HA TIPHA00KEAHE B UYsK/IECTpaHHA BAlyTa, Ce MPEBPHIIAT BbB
(yHkuuonanHaTa Bamyra mo oGMEHHMS Kype KbM aTtara  Ha II'bPBOHAYANIHATA  CJIeNKa
(npugobHBane).

Ilpusnasane na npuxoou

IIpuxonute ce npusHaBaT M0 CTENEHTA. B KOSTO € BEPOATHO MKOHOMMUECKM TOJ3H 14 OBIaT
nojay4eHH OT JIpy)KecTBOTO H cyMmaTa Ha NPUXOJa MOKe Oa Oble HamekIHO OIICHEHa,
HC3aBHCHMO OT TOBA KOTa € MOJIY4eHO Miaianeto. [IpuxoquTe ce OUeHsBaT 10 CIIpaBe/THRATA
CTOHHOCT Ha MOJYYEHOTO HITH IBIKHMO BhiHArpaskIeHHe Ha Gasza Ha JIOTOBOPEHUTE YCIOBHS HA
nJiaiiaxe.

Ipuxoou om nuxeu

IIpuxosuTe OT IMXBH Ce OTYMTAT KATO CE H3MOi3Ba METoaa Ha e(EeKTUBHMS JIMXBEH MPOIIEHT,
MPEACTAB/IABALL IPOLEHTHT, KOHTO TOYHO SHCKOHTHPA OMaKBaHHUTE OBACIIN MAPUYHH ILTALIAHKS
32 OYaKBaHHs CPOK HA (PHHAHCOBMS HHCTPYMEHT HIIM 32 TO-KPaThK NEPHOJI, KOTaTo € YMECTHO,
Jo OanaHcoBaTa CTOWHOCT Ha (JHHAHCOBMIH AKTHE. [IpuxoaBT OT JIMXBH Ce BK/IOYBA BBHB
(HHAHCOBHS IPUXO/ B OTYETA 3a JOXOIKTE.

Hpusnasane na pazxoou

Pa3xo,tm”re B JIPY}KECTBOTO Ce€ TMPH3HABAT B MOMEHTA HA TAXHOTO BB3HHKBAaHE M Ha 0aza
IIPHHIKIIATE HA HAYUCIABAHE U CBIIOCTABHMOCT.

Pazxoaure 3a G'b,Z[eU.IH IEPHOIH Ce OTnarar 3a IPH3HABAHE KaTO TEKYIL pa3xon 3a reprHoja, Inpes
KOHTO JOTOBOPHTE, 34 KOHTO C€ OTHACHT, CE€ M3IILITHSBAT.

®uHaHCOBUTE pa3xoau ce BKJIIOYBAT B OTUETA 34 BCCOOXBATHUS JA0X0J1, KOrato BE3HUKHAT.

HHBQC!TTHHHOHHM umMonu

Hneecmuyuonen umom e uMOTHT (3eMs KK Crpaja Wik 4acTd OT Crpajia, WK U [BETE), IhPIKaH
T10-CKOPO 3a MoJiyvaBaHe Ha NPHXO/ OT HaeM HJIH 2a YBEIHYaBaHe HA CTOHHOCTTA Ha Kanuraia,
WITH 1 38 IBETE, OTKOJIKOTO 32 U3II0I3BaHE IIPY POU3BOACTBOTO MM JOCTABKATA HA CTOKH FLIH
YCIAYTH WM 33 aJMHHHCTPATHBHM NEIM WIH Nponax0a B paMkuTe Ha oGWuaiinata
MKOHOMMWYECKa JIEHHOCT.
Ivpeonauanno oyensieane

Ilpr nbpBOHAYANHOTO CH NpPHUIOGHBaHE MMOTHTE ce OLEHSBAT MO LieHa Ha npuaoOUBaHe
(cebecToiHOCT), KOSTO BKMIOYBA MOKYIIHATA 1EHZ ¥ BCHUKH IIPEKH pa3Xxo/u, HeOOXOIUMH 3a

IIPHUBEKIAHE HA UMOTA KaToO akTHB B pa6OTHO ChCTOAHHEL.



BAJIOP MPONBPTUC AJCHLL EUK 201089598

IosicHuTE IHA NPUJIOKEHUSN, CHABbPMKAIIH JHAYMMHUTE CUYETOBOJAHH MOJHTHKH H [Apyra
nosicHATE IHA HHpopMaHs

3a nepuona 01.01.2018 - 31.12.2018 r.

Hpezm [IOKyIIKata Ha MMOT C¢€ I0jIy4daBa OLIEHKA Ha MMOTa OT OT HE3aBHCHM JIHLEH3UpaH

OLICHHUTCIL.

Tocneosawo oyensasare
CrieJl IBPBOHAYAIHO NpPHU3HABAHE HMHBECTHUMOHHUTE MMOTH C€ OUCHABAT H OTHMTAT MO
cripaBeBa cToifHOCT. CrpaBe/UiMBaTa CTOHHOCT €€ ONpelels KbM 31 nexemBpH, Ha Oasa
mazapHy IEHH Ha AKTHBEH [a3ap HAa MMOTHTE, C KOPEKIMM 3a OTpassBaHe Ha BCAKAKBH
crietuUUHE OCOGEHOCTH B €CTECTBOTO, MECTOHAXOXKACHHETO U ChCTOSHUETO HA UMOTA, H PECIl.
[POMEHKTE, TEHAEHIMATE U crnenudukuTe Ha nasapa. Ilpu OTCHCTBHETO Ha TEKYIIH UCHH HA
AKTHBEH Ma3ap ce M3IOJI3BaT AITEPHATHBHM OLEHBYHN METO/IH HA OCHOBATA HA CKOPOIIHH IEHH
Ha JPYrH NMOJOOHM MMOTH Ha NO-MAlKO AaKTHBHH I1a3apH MM MPOrHO3H HAa JMCKOHTHpaHH
[4pHYHA MOTOIM HA OYAaKBAHH JIOXOIM OT MMOTHTE, KAaKTO W JpYrd JAOMyCTHMH METO/H.
OueHKUTe HA CHpaBeIMBaTa CTOMHOCT HA MMOTHTE KBM JaTara Ha OTHeTa Ce M3BHpUIBA OT
HE3aBUCUM KBaJM(UIIEpaH OLEHHTEL.

E(exTuTe OT NPEOLEHKATa [0 CIPaBE/IMBa CTOHHOCT €€ TPETHPAT U HpEACTABAT KarTo

OCHOBHH IIPHXO/H/Pa3Xxou OT ICHHOCTTA.

Hanvyu
Texyuy u omcpodeH OanvK 6bpxy 00X00ume
CpriacHo 3akoHa 3a KOPIOPATHBHOTO IOJOXOMHO obnaraHe Jpy)ecTsara ChC CIENHANIHA

MHBECTUIIMOHHA I[€J1 HE CC olbJjarart ¢ KOpPIIOpaTuBEH JaHBK.

Jlanvk 6bpxy dobasenama cmouHocm (IC)
[IpuxouTe, PasXoIMTe U aKTHBHTE CE MPU3HABAT HETHO OT JUIC, ¢ u3KIIOYeHHe Ha CIIy4auTe,
KOrarTo:
e JUIC, BH3HMKBALI [IPH TIOKYIIKA HA AKTHBH HJIA YCIYTH HE € BE3CTAHOBUM OT JIAHBYHHUTE
pracTH, B Koiito ciydait [JJIC ce npu3HaBa KaTo 9acT OT IeHaTa Ha npunoduBaHe Ha
AKTYMBA HITH KATO 9acT OT CHOTBETHATA PA3X0/IHa MO3KIKA, KAKTO TOBA ¢ YMECTHO; 1
e BICMAHMSTA W 3aTbIKEHHATa, KouTo ce oTuntar ¢ BkmoueH JIJIC.
Hernara cyma na JIJIC, BB3CTaHOBHMA OT WM JIb/KMMA HA JAaHBYHHTC BJIACTH, CC BKJIIOYBa B

CTOHHOCTTA HA B3EMAaHUATA HJIM 3aAbIIKEHUATA B oT4eTa 3a (bHHaHCOBOTO CbCTOSIHHE.



BAJIOP IMTPOMMBLPTUC ANCHLL EHMK 201089598
IMosicHuTeTHH NPHJIOKEHHS, CHALPKALIF HATHMHTE CYETOBOAHH NOJHTHKH H Apyra

nosicHUTeIHA HHpopMaus
3a nepuona 01.01.2018 -31.12.2018 r.

DQunancosu UHCMPYMEHIMU — NbPEOHAYUTHG NDUIHGRANE U ROCACOEALLO oyeHAsdane

e DuUHAHCOBH AKTHBH

[Tvpeonauanno npusnasane
®unancoBute aktHBH B o6xpata #a MCC 39 Quuancosu UHCMPYMEHMU. npusHaeane u
oyensagare ce KIacHPUIKMpPAT KaTto (MHAHCOBY AKXTHBY, CTYMTAHM 110 CHPABELIHBA CTOMHOCT B
nevyanbara uiam 3arybara, WIH KaTo 2aeM# M E3eMauus, WIH KATO HHBECTUIHH IBbPKaHHU JI0
Na/IeK WM KaTo (MHAHCOBHM AKTHBM Ha PasfoioIKCHHE 3a MPOJaxOa, WM KATO JCPHBATHBH,
OIPC/CICHH KaTO XEUKHMPAIM HHCTPYMEHTH OPH e(DEKTHBHO Xe/DKUpaHe, KAKTO TOBa € Io-
YMECTHO. /JIpyKecTBOTO oOmpesens KIACH(DHKAUHATA HA CBOMTEe (DUHAHCOBH AKTHBH npu
II'bPBOHAYATHOTO UM IPH3HABAHE.
DUHAHCOBATE aKTUBH CE TIPH3HABAT [IHDBOHAYATHO O CIPABEUIMBATA UM CTOHHOCT, ILTIOC, B
Cydal Ha MHBECTULHMH, KOMTO HE CE OTYATET 1O CHPABEUIMBA CTOMHOCT B Meuantata WM
3arybaTa, pasXOZMTe 6O C/ENKAaTa, KOHTG €& OTHACAT TPAKO KBbM MPHIOOMBaHETO Ha
(HHAHCOBUSA aKTHB.
PuHAHCOBUTE aKTHBH Ha J[pyIKECTBOTO BKINOUBAT IMAPUHHU CPEACTBA U IapU4YHU €KBUBAJICHTH,
THProBCKH H JIPYT'H B3€MaHHs,

Ilocneosawyo oyenasane
HocnenBamoTo onensiBate Ha PUHAHCOBATE AKTUBK 3ABMCH OT TSAXHATA KJiacH(puKanus, Kakro
caenBa:

3aemu u 6zemanus
3aeMuTe H B3CMaHMSTA Ca HeJlePUBATUBHY (GYHAHCOBH aKTHBH ¢ (UKCHPAHU I onpenensieMu
ILIAMNanus, KOMTO He ce KOTHpAar Ha axTHeed nhasap. Cllell MbPROHAYAHOTO MM [IPM3HABAHE,
3aCMHTE H B3CMAaHUATA Ce OLECHABAT 110 aMOPTH3HPaHA CTOMHOCT, ¢ M3MOI3BAHETO HA METO/A Ha
eextuBuus mmxBen nponent (EJIIT). namanena c NPOBH3MATA 32 00e31eHKa. AMOPTH3MpaHaTa
CTOMHOCT Ce W3YMCIIABA KAaTO Ce B3EMAT 1107 BHHMAHHE BCAKAKBH IMCKOHTH HIIH IPEMHUH TIPH
NPHI0OUBAHETO U TAKCH, HIIH PA3XOMIH, KOUTO ¢a HepasiaenHa vact ot EJITT. Amopruszanusra mo
EJIII ce BkmouBa BuB (huHaHCOBHTE DPHXOLH B OTUCTA 38 JOXO0/AMTE. 3aryOuTe, Bb3HUKBAILH OT
o0e3leHKa, ce MPU3HABAT B OTYETA 33 AOXOIHTE KaTO APYTH pa3xonu.

Obesyenka na ¢punancosu axmusu
KbM Beska ordyerna nata JlpyskecTBoTo OpaRy MNpPeueHKa [alld ChLUIECTBYBAT OOEKTHBHHM
AOKa3aTe/ICTBA, Y€ JaneH (HHAHCOB aKTHB Wi¥ rpyna OT (MHAHCOBH aKTHBH MOXe fa o
obesieHena. OUHAHCOBHAT aKTHB I FpyNaTa of (pHHAHCOBM aKTHBH Ce cuMTa 3a O0E3NCHEHA,

KOraTo ChUIECTBYBaT 00eKTHEHH JOKa3aTelIcTBa 32 00231eHKa B pe3yiiTaT Ha €HO MJIHA [IoBeYe
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BAJIOP MPONBPTHC AJCHILL EWUK 201089598

IMosicHATEIHH NPHJIOMKEHHH, ChAbP/KAIH 3HAYHMHTE CYCTOBOAHH MOJHTHKH H JApyra
nosicHuTe/IHa HHopmanus

3a nepuona 01.01.2018 - 31.12.2018 r.

CHLOWTHS, KOUTO Ca BB3HHUKHATIH CJie/l MbPBOHAYANHOTO IPHU3HABAHE HA aKTHBA ("cvbutne 3a
noHecena 3ary6a") W ToBa ChOMTHE 3a MOHeceHa 3aryda OKa3pa BIMAHME BHPXY OYAKBAHHTC
Obaemy NapuyHd MOTOLUH OT (MHAHCOBHS aKTHB WIIM Ipymara OT ()MHAHCOBU AKTHBH, KOHTO
Morar a ObaaT HagekaHO oneHenH. JlokasatencrBara 3a o0Oe3leHKa MoraT Ja BKIIOYBAT
MHMKANMY, Y€ JUTBKHALE WIH TIpyna OT JUIBXHHIM M3NHTBAT CEPUO3HA (PHHAHCOBH
3aTpy/HEHHs WM Ca B HEM3NBJIHEHHE WM NPOCPOUME INPH M3IUIAIIAHCTO HA JIMXBH HJIH
IABHHMIM, WA BEPOSTHOCT 1a OOSBAT HEILIATeKOCHOCOOHOCT/CBBPX3aUTBKHANOCT WA Ja
mpeanpHeMarT (PEHAHCOBA DPEOPraHM3ALMsA, WM KOraro HabIOlaBaH¥ JaHHW HHIUKHPAT
M3MEPUMO HAMaJleHHWe B OYaKBaHWUTE ObIely [apu4HH MOTOLM, KAaTo HANpUMEp NpOMEHH B
MPOCPOUMATA UM HKOHOMHYECKH YCJIOBHS, KOATO Ca CBBP3aHH C HCH3IBJIHCHHUS OT CTpaHa Ha
JUTHKHHIIUTE.
e ®OWHAHCOBH IIACHBH

ITvpeonauanno npusHasane u OyeHssane
dunancosute nacusu, B ooxsata na MCC 39, ce knacuuumpar Kato (UHAHCOBHM NacHBH,
OTYHTAHMU IO CIIPaBEIHBA CTOMHOCT B nevanbara uim 3arydara, MM KaTo 3aeMH H MPHBIICHCHHA
CpeJCTBa, WM KAaTO JAEPHBATHBH, KOUTO ca eEKTHBHY XE/UKHPALIH HHCTPYMEHTH, KaKTO TOBA €
no-ymectHo. JIpy’KecTBOTO omnpesens KiacHpukaiusra Ha CBOMTE (uHAHCOBH TNACUBH TIPH
ITHPBOHAYATHOTO MM MTPHU3HABAHE.
OUHAHCOBHTE TTACMBH Ce MPH3HABAT MHPBOHAYAIHO 110 CIPABEUIMBATA MM CTOHHOCT, ILIOC, B
cIlyuaii Ha 3aeMH U IPABJICUEHH CPEJICTBA, PA3XOJUTE 1O C/IE/IKATA, KOWTO CE OTHACAHT PSKO KbM
NpHUI00UBAHETO HA (PUHAHCOBHSA ITACHB.
DOUHAHCOBATE TACHBM Ha JIPYy)KeCTBOTO BKIFOYBAT TBPTOBCKM M JPYTH 3aIBILKCHHA M
JUXBOHOCHM 3a€MH.

Iocneosaujo oyenssane
[TocIieBaIOTO OlieHABaHe Ha (PMHAHCOBHMTE MACHBU 3aBHCH OT TsAXHATA KJIacH(pUKaIlUs, KaKTO
creziBa:

3aemu u npueeveny cpeocmed
Cliell IHPBOHAYAIHOTO MM IIPA3HABAHE, 3a€MUTE M MPHBICUCHUTE CPEACTBA CE OLCHABAT 11O
aMOpTHU3UpPaHa CTOHHOCT Ipy M3MON3BAHE HA METOJAA HA EJIIL. Tleyanbure u 3aryOuTe OT 3aeMH
¥ [IPHBJICYEHH CPE/ICTBA Ce MPH3HABAT B OTYETA 38 JIOXOHUTE, KOraTo NacuebT CC OTHHCEA, KAKTO

1 ype3 IIpoleca Ha aMmopTHu3alng.



BAJIOP MMPOIIBbPTUC AACHLL EWK 201089598
IlosicHUTETHH NPHIOKEHNS!, CHALPIKALIM 3UAYKMHTE CUYETOBOAHH NOJHTHKH W apyra

NOSACHUTETHA HHpopMauus
3a nepuona 01.01.2018 - 31.12.2018 r.

AMOpTU3MpaHaTa CTOMHOCT €& M3MMCIARa KATO CC B3eMAT I0J BHHMAHME BCSKAKBH JIHCKOHTH
WM NIPEMUM TIPU NMPUIOOHBAHETO 1 TAKCH. HAW PA3XO[H, KOMTO ca HepasjenHa yact or EJITL.

Amoprusanusta no EJIIT ce BKmouBa BLB QUHAHCOBATE PA3XO/M B OTYETA 38 JIOXOIHUTE.

Cnpasednuea cmotiHocm Ha (PUHAHCOBURIC UHEWDVMENINY

KbM Besika oT4eTHa nata cripaBeumBaTa CTORHOCT Ha (MHAHCOBH HWHCTPYMEHTH, KOHTO ce
ThpryBaT aKTHBHO Ha MNasapute, ¢€ oOnupensid Ha Oa3za Ha KOTHPAHM I1a3apHU LEIH W
KOTHPOBKH OT JIMIBPH (IICHHM ,,KYIIyBa™ 34 IbITH DO3MIMH H IIeHH "IpojiaBa" 3a KbCH MO3MILHH)
0e3 Jla ce IpUCHIaZaT Pa3xo/H 110 CACIKaTa.

Cnpase/nmBara CTOHHOCT Ha (DMHAHCOBH HHCTPYMEHTH, 3a KOMTO HAMA AKTHBEH nasap, ce
Olpejelis ¢ MOMOIITa HA TEXHHKH 3a OUCHABANE. Te3M TeXHHKH BKIIIOYBAT W3MOJ3BAHE HA
CKOPOIIHH [Ma3apHH TPEKH CIEKH: NPEIPATKy KbM TEeKyllara ClpaBeIiBa CTOWHOCT Ha JAPYT
HHCTPYMEHT, KOHTO € B 3HAUHMTENHA Cieler ChHIUNS: aHAIM3 HA JUCKOHTUPAHMTE MAPHUHHU

[IOTOLM U JIPYI'H MOJIEJIH 3a OIIEHKA.

Paszxoou no 3aemu

Pasxozn no 3aemu, npsKo cBbP3aHH ¢ HpHI0GURAHETC, H3TPAKIAHETO HIIH IIPOM3BO/ICTBOTO Ha
aKTHB, KOHTO 110 HEOGXOAMMOCT OTHEMA IHAMATESEH MEPHOJ OT BPEME, 3a Ja ce MOATOTBH 3a
pEHA3HAYCHHUETO CH MK 3 IpoAakiaTa Cr. ¢¢ KANMTAIM3UPAT KATO YacT OT HEroBaTa [eHa Ha
npuodusane. Benuku Apyru pasxonw 1o 3aeMu e OTYHTAT KaTo pasxo B NepUoJa, B KOUTO
BB3HHKBAT. PasXxoauTe 10 3aeMHM BKIIOYBAT THUXEUTE M JIPYTH DA3XolH, KOUTO HpyxectBoTo
M3BBPIIBA BbB BPB3Ka C M0JTyIaBAHETO HA NPHBICUSHH CPEJICTRA.

Jpy*xecTBOTO He KamMTaIM3Mpa pasXOAMTE TO HOTYYCHHS 3aéM KBM CTOMHOCTTAa Ha

HHBECTHLHOHHUTE UMOTH, JOKOIKOTO HE OTIrOBAPAT HA YCIIOBHTA 34 KarnmuTaau3upaHe.

Hemamepuannu axmusu

HEMaTepI/IaﬂHHTB aKTHBH, HpHI[OﬁHTK OTHCHHO. €€ OLeHIBaAT OBEpBOHAYAIHO 110 II€HA Ha
HpH,I[OﬁI/lBaHC. CJ]GJI II'bPBOHAYATHOTO TIPH3KABAHE HCMaTEePHAITHUTE aKTHBH CE€ OTYHTAT I10 LIEHA

Ha Ipn100MBaKe, HAMATEHA ¢ HATPYNAHUTE aMOPTHIANNH H HATPYIAHATE 3arybu ot obesrieHka.

lIposusuu

[lpousun ce mpusnasar, korato JIPyXeCTBOTC HMA CETAITHO 3aIbIKCHHE (TpaBHO MM

KOHCTPYKTHBHO) B Pe3y.TaT Ha MHHAIH CHOMTHN. KOFaTo MMa BEPOSTHOCT 3a MOracsBaHe Ha
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BAJIOP MPOITBPTHC AACHULL EUK 201089598
TMosacHUTEHH NPWJIOKEHHUS, ChAbLPKAIM 3HAYHMHTE CYeTOBOJHH MNOJHTHKHM H Apyra

MNOACHHUTE/IHA [{HCI)OPMBI.IHS[
3a nepuona 01.01.2018 - 31.12.2018 r.

3aTbIDKEHHETO Jia OBbJe HEOOXOMHM MOTOK OT PeCypCH, ChABLPKAI HKOHOMHHYECKH IOI3H H
KOTaTo Mojke Ja ObjIe HalpaBeHa HAJekKIHa OllEHKA Ha CTOMHOCTTA HA 3a[B/DKCHHETO. Koraro
JIpy/KeCTBOTO OYaKBa, Y€ HIKOH HIH BCHYKH HEOOXO/MMH 3a YpPEeXXJAaHETO Ha MPOBU3MATA
pasxoad e ObjJaT BH3CTAHOBEHW, HANPAMEP CBIJACHO 3aCTPaxoBaTe/CH  J0rOBOP,
BB3CTAHOBSIBAHETO CE TPU3HABA KATO OT/EJNEH aKTWB, HO CamMO TOraBa KOrato € MpaKkTHYCCKH
CHTYpPHO, Y€ Te3d pasXoid Iie 6b1aT Bb3CTAHOBEHH. PasxonuTe 3a MPOBM3HH CE MPEIACTABAT B
oTYeTa 33 JOXOIMTE, HETHO OT CyMarTa Ha Bb3cTaHOBeHHTe pasxomu. Korato e(ekTsT OT
BpPEMEBHTE PA3/IMKH B CTOMHOCTTA Ha MAPUTE € CHIIECTBEH, POBA3HHUTE CE HCKOHTHPAT KATO CE
W3M0MI3Ba TEKYINAa HOPMA Ha JMCKOHTHPAHE MPe/H JaHbIH, KOATO 0Tpassisa, KOrato ¢ yMeCTHO,
crienudUUHNTE 38 33bDKEHHETO puckose. Koraro ce M3M0I3Ba IMCKOHTHPAHE, YBEIHICHUETO

Ha NpOBH3HUATA B pe3yliTaT Ha H3MHHAJIOTO BPEME CE ITpe/icTaBs KaTo (l)PIHaHCOB pasxou.

OcHogen kanumai

OCHOBHHUSAT KarnuTal e IIPEACTAaBEH M0 HOMHHAIHATa CTOHHOCT Ha U3IAJICHUTE U IJIATCHH aKIUH.
[TocrerienudaTa OT HM3JAJACHM akKIUMKW HaH TAXHATA HOMWHAIHA CTOHMHOCT CE€ OTYMTAT KaTo

[IPEMUHH PE3ECPBH.

Hapuunu cpedcmaead U RAPULHY eKBUBUICHINU

HapH‘{HI/ITe Cpe/ICTBa H KPAaTKOCPOUHHUTE ACTIO3HTH B Danmanca BKIIHOYBAT mapuvyHy CcpeJicTBa I10

OaHKOBH CMETKH, B OpOi M JICTIO3UTH.
3a neauTe Ha OTYETa 3a MapUYHHMTEe MOTOLH, MAPUYHHTE CPEJICTBA W MAPUYHUTE CKBHUBAJICHTH

BKJIFOUBAT TIAPHYHUTE CPEJICTBA U NIAPUYHU €KBUBANICHTH, KaKTO Te ca AeUHUpaHu Mo-rope.

1. Bzemanus

31.12.2018  31.12.2017

JIJIC 3a Bb3CTaHOBSIBAaHE - 3
BzemMane 3a TUXBa MO ASMO3UATH 1
Oo6mo: 1 4

Bsemanusita ca QOPMHPAHH OT B3eMaHUs 10 HAYMCIIEHHN JTHXBY 110 AenosuTtu npu [T1UB AJL
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BAJIOP IMPONBPTUC AACHI] EHK 201089598

Mosichurennun INPHJIOKEHHH, CBALPXKAIY 3HAYMMHTE CYETOBOIAHH NOJHTHKH H Apyra

NOSICHUTe/IHA HHopManus
3a meprona 01.01.2018 - 31.12.2018 r.

2. Tlapu4HH cpecTBA M KPATKOCPOYEH ACUO3HTH

31.12.2018 31.12.2017
[lapuunu cpencrsa B GaHKOBH
CMETKH 2 -
Kparkocpounu jenosuru 406 456
O6mo: 408 456

HHPH‘-IHI/ITe CpeacTBa B OaHKOBHM CMETKH e QIIBXBABAT C IJl1aBallld JTUXBEHH OPOUCHTH, 6a3npaHp1

Ha THEBHHUTE JINXBEHHU MMPOIEHTH 110 0AHKOBY ACTIO3ZHTH.

Jlenosutute ce OMMXBABAT ¢ JOrOBOPEH (BMKCWpAH IHXBEH NPOLEHT, KOHTO € pa3MuyeH B

3aBHCHMOCT OT CpOKa Ha ObpiKaHe Ha MAPHMYEKHTE CpencTBa Ha JCHO3HUT. HPY)KE‘CTBOTO HMa

[IpaBO MO BCAKO BpEME 1a Terliu, IMpeBeMaa o Apvrd CMETKH U BHACH JOIIBJIHUTEIHH CYMH 110

ACTO3UTHUTE.

3. OcHoBeH KanuTa

Aryuonepen kanuman:

Karmtansr ce cheron ot 650 xunsan oGuknosens, Ge3HaIHMIHHA, TOMMEHHHE AKIHH C npaBo Ha

riaac u ¢ HomuHan 1 e unm 0d1mo 650 xwin. nB. KanutaneT e BHeCeH U3LIELUIIO.

bpoit u31anenu U HATBJIHO TIATEHM AKLMH B XU

31.12.2018  31.12.2017
B HavanoTo Ha nepuoia: 650 650
Odmo B kpas Ha nepHoaA: 650 650
Kem 31 nexemspu 2018 r. akiuonepu B JIpyxecrBoTo ca:
AKumnoHep bpoii Yo
AKIHH

NJI Hanexna AJT 58 500 9.00%
Cxu Umxunepunr O0]] 500 000 76,90%
[Ipusat Typc 2000 OO/], 30 500 4,70%
Entpa Homep Eano EQOJ] 30 500 4.70%
Antyen EOOJI 30 500 4,70%
650 000 100%



BAJIOP MPOITBPTHUC AACHIL EHK 201089598

ToSICHUTEIHH TPH/IOKEHHUs, ChIALPKANM 3HAYHAMHTE CYETOBOAHHM NOJHTHKH H pyra
nosicHUTe IHA HHpopMaNUs

3a nepuoma 01.01.2018 - 31.12.2018 .

4. Ilpemuen peseps:
[ToCThIUICHHS, TOJIYYEHH B JONBIHCHHE KbM HOMUHAIHATA CTOMHOCT HA aKIluy, ca BKIIOUCHH B

IpeMHuiHKs pe3epB B pasMep Ha 1 XuIL JIB.
JIABHIIEHTH:
JIpyKecTBOTO He € PasMpeeisylo IMBUICHTH. QDHHAHCOBUAT Pe3ylirar € 3ary0a, KaTo B pe3yJIrar

OT TOBA He € HAIAIE (PHHAHCOB PE3yJITAT 3a pasnpeaenenue coril. 9. 10 3JICHLL.

5. ®uHAHCOB pe3yJaTar

Kem 01 Suyapu 2017 (146)

[leuan6a / 3ary6a 3a nepHoa (50)

Kum 31 Jlekemspu 2017 (196)

KoM 01 Snyapu 2018 (196)

[Teyanba / 3aryba 3a nepuoja (53)

KbMm 31 Jlexemspu 2018 (249)
JIOXOJI HA AKIIHA

Joxoa / (3ary6a) Ha akuus npe/H 3ab/IAKNTE1eH THBH/IEHT

31.12.2018 31.12.2017
BGN '000 BGN '000

Bpoii akiuy KbM Kpast Ha rOIMHATa 650 000 650 000
CpenHo-mipeTeryieH Opoit aKiuu 650 000 650 000
Herna nevanba/(3ary6a) 3a rogunara (BGN’000) (53) (50)
Herna neuan6a/(3ary6a) na akuus (BGN) (0,08) (0,08)

3ary6aTa OT TeKyliaTa FOAHHA C€ IB/DKH Ha H3BBPLICHHTE Npe3 roJrHaTa aJMHHHCTPATUBHA H
YIIPaBJIEHCKH Pa3Xo/i. PPKOBOICTBOTO HANIPaBH OLECHKA Ha CIIOCOOHOCTTA Ha MPEANPHATHETO Ja

[POIBJIKA ICHHOCTTA CH KaTO JEHCTBAIIO MPEANPHATHE.



BAJIOP MPOITBPTUC AACHIL EWK 201089598
IlosicHUTEIHH TIPHIIOKEHHA, CHIHPIKATN IHAYHMHTE CUETOBOJAHH NOJUTHKH U apyra

NOAICHHTE/IHA HHpopMAaLHS
3a nepuona 01.01.2018 - 31.12.2018 r.

6. CobOcTBeH KanuTas

IIpe3 2018 r. apyxecTBOTO peanusipa GUA2HCOB pe3yaTar - 3ary0a B pa3mep Ha 53 XWILIB, B
PE3Y/ITAT Ha KOETO B Kpas Ha NEPHOA COOCTBSHIAT MY KAIlHTAN € [O0-MalbK OT PETUCTPHPAHHS

OCHOBCH Kalurajl.

7. TbProBeKH H APYTH 3aXbJKEHHS

31.12.2018 31.12.2017

TeproBeku u aApyru 3anbmkenus 7 5

O6mo: 7 5

Kpatkocpounute macupy ca (opMupani o7 MPOBE3MPAHH Pa3XOM, HAYUCICHH 3aIbIKEHHs 3a

COLIMAIHH M 3/I[PaBHH OCHTYPOBKH ¥ Bb3Harpaxienus ito T/ u JIVK.

8. Pa3xoau 3a nepconaa

31.12.2018 31.12.2017

Bb3narpaxnenus 3 38
Ocuryputensu BHOCKH - 1
Obmo: 37 39

Pasxoaurte 3a Bb3HaArpaxJiacHus ca (pOpMHpElIiH OCHOBHO OT BBb3HarpaXKJIcHHUs Ha YJI€HOBETE Ha

ChbBera Ha AupekTopuTe, B pasMep Ha 34 Xu. 1s.

9. Pazxoau 3a BBHUIHH YCAYTH

31.12.2018 31.12.2017

Be3narpaxaenne Ha 06CIyxRBamo apyxKecTro 8 6

8]
[S®]

Pasxonu 3a He3aBUCHM (PMHAHCOB OJUT
Hpyru 6 5

O6mo: 16 13




BAJIOP MPOIIBPTUC AACHIL EUK 201089598

IMosicHUTEIHH NPHIOKEHHsI, ChAbPKAIH 3HAYHMHTE CYETOBOJHH NMOJHTHKH H Jpyra
NosiCHUTE/IHA HH(popManus

3a neprioga 01.01.2018 - 31.12.2018 r.

PasxoguTe 3a BBHIIHM YCIYTH ca (OPMHpaHH OT BB3HArpaXJIeHHs Ha OOCIIY)KBAILIOTO
JIPyXKecTBO — 8 XHIL. JB. B apyru pasxoju Bam3at roaumna takca keM KOH — 2 XWJLJIB., TaKca
B®B — 1 XL 1B.,TAKCH AEMO3UTAPHU YCIYTH — 2 XHUJLJIB M JIPYTH MJIalaHWsl KbM JOCTaBIHIIH -

1 xu.nB.

10. ®uuHaHCOBH MPUXOIH/PA3IX0OAH

31.12.2018 31.12.2017

[Tprxoau OT MMXBH I10 JETIO3HTH B JIEBA 1 3
DUHAHCOBH pa3xo/H (1) (1)
Ob6mo: - 2

(DuHaHCOBUTE pa3xoIH ca pa3xoH 3a 0aHKOBH TAKCH 110 pasmiamn@are/IHd CMETKH.

11. JaubuHo ob1arane

Ceraacuao 3KITO neitnoctra Ha AJICHL] e ocBoboAeHa 0T obJlarane ¢ KOpInopaTuBeH JaHbK.

JIpyKecTBOTO € PeriCTPUpaHo chriacHo 3akoHa 3a JlaHbka BBPXY Jlo6apenara CroiiHocT Ha
28.12.2010 .

12. [leiicTBamo npeanpusaTHe

(DUHAHCOBUAT OTUET € W3TOTBEH Ha 0asa JelcTeamo npenpustue. llpy M3roTBAHETO HA
(UHAHCOBHS OTYET, PHKOBOJHHUSAT €KUII HAlIPaBU OIIEHKA Ha criocoOHOCTTA HA IPEANPUATHETO Ja
MIPOJIBIIKHM AEHHOCTTA CH KaTo AeficTpamo npeanpustue. [Ipa onenkara 1aiy nperoloxKeHHETO
3a effcTBAIIO MPEANPUATHE € YMECTHO B YCJIOBUATA HA HKOHOMHYECKA KPH3a, PPKOBOACTBOTO €
B3eMaJIO NPEIBH/L LisUaTa HATHYHA WH(OpManus 3a GBAEIIETO, KOETO ¢ HaH-MajKo 12 mecena,
HO 0e3 Jla ce orpaHMyaBa JIo JABaHaleceT Mecena OT Kpas Ha OTUETHHS TIEPHOL. [Tpenenkara ce
OCHOBaBa Ha moapobeH aHamM3 Ha (akTopHTe, CBbpP3aHH C TEKyllara H OvaKBaHaTa
peHTabHIIHOCT, MOTAaCHTEIHUTE TUIAHOBE HA [b/ra, MOTEHIHAIHH HU3TOYHHIM HA MOIMSAHA Ha
¢uHaHCHpaHETO W Jp. PBKOBOJHMAT €KUIl HAMA HHUTO HAMCPEHME, HHUTO noTpeOHOCT J1a
MPHCTHIIBA KBM JIHKBHIAUUS HA TPEINPUATHETO, HUTO OOCTOATENCTBATA IO INPHHYX1aBar Ja
HanmpaBM TOBA, BBIPEKH HATPyNaHWTE 3aryOHM TIpe3 MOCIEAHHUTE TOIHHH. HanpoTtus,
PBKOBOJICTBOTO Bb3HAMEPABA [a MPOALIDKM JSHHOCTTa Ha JPYXECTBOTO. IIpez 2019 r.

JPYXKECTBOTO 1€ MPOABILKH Jad cled W aHalM3Hpa nasapa Ha HCIBHXHMH HMOTH H MpH
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OTKpHBaHE Ha ,H,Oﬁp[/I BB3MOIKHOCTH LIC MHBOCTHDA B NEPCIEKTHBHHA MMOTH, IPA KOHUTO HMMa

TNOTEHIMAI 3a Pa3BUTHE.

13. AHra:KHMEHTH H YCA0BHH 32 bIAKCHIT

JlanpuHo obiarane

Jlanbunara aJMHHECTPANNS HMa [IPABO Ti0 BCAKO BPEME B PAMKHTE HA CJIC/BAIIUTE [ET FOAMHH
Jla U3BBPIIM PEBH3HMSA H HANOXKH JOMLIHWTSINE JaHBUYHH 3a0b/DKEHHS OT OTYETEHHTE OT
HpyxecTBOTO.

He ca u3BbpIiBanu NaHbyHM peBU3n# HA JpyiKecTBOTO.

PbKoBOICTBOTO Ha JIpy’KeCTBOTO HE CUMTA, TIC CHINECTBYBAT CHIIECTBEHH PHCKOBE B PE3yjITar
Ha MHAMUYHATA (PUCKAIIHA M peryiaTopHa cpena B bearapus, Kouto 6uxa HAOKHIN KOPEKINH

BbB (PMHAHCOBHS OTYET 3a Neproja, puxkiIsaul za 31 nexemspu 2018 1.

IIpasnu uckose

Cpenty JIpy:KecTBOTO HMa 3aBeICHH [IPABHA UCKOBE.

14. OnosecrsiBaHe HA CBbP3aHH JIHIA

Kpaina xomnanus- maiika

Kpaiinara komnanus-maiika Ha {pyxectsoro e CKH MHXMUHEPHUHI O0]]

[Ipeonpusamus ¢ koumpoano yuacmue 6 Jpyacecmeomo

CKH UHXHWHEPUHI OO/ 76.90 %

Upyeu cevpzanu 1uya
Hebutym unsecr AJICULL, Cnuna tpeiia EOOJT u Banop nmpomspriuc AJICHUL ca CBBpP3aHH
JMna, 3amoTo ca mox odm koutpon Ha Cxu umxuuepunr OOJ. Ilpes 2018 roamna me ca

H3BLPIIBAHH COCIIKH MEKY TSX.

20



BAJIOP TPOITBPTUC AJICHUL] EMUK 201089598

[MosicHUTEIHH NPHIOKEHHS, ChAbPKAIH 3HAYNMHTE CYeTOBOAHH MOJHTHKH H JApyra
NOsICHUTE/THA HHpopManus
3a nepuona 01.01.2018 -31.12.2018 r.

Buvznazpaxcoenus Ha Kiio406 Ynpasiencku nepcona

Hpe3 roguHara ca U3INIaTCHH BB3HArpaXXKIaCHHA Ha CobeeTta Ha OUPEKTOPUTE B pasMeEp Ha 34 xwun.

JIB.

14. Llesmn ¥ MOTMTHKA 32 YIIpaBJeHHe HA (HHAHCOBHS PHCK

OcHoBHuTe (uHAHCOBH nacuBH Ha JIpyKecTBOTO BKIIXOYBAT HECBINECTBEHW ThHPrOBCKH
3aaepkenns. OCHOBHATA 1€ Ha Te3d (PUHAHCOBH MHCTPYMEHTH € Ja ce OCUIYpH (pHHAHCHpaHEe
3a geiirocrra Ha JlpyxkecTBoTO. JIpy’KeCTBOTO MpHTeXkaBa (PUHAHCOBH aKTHBM MOJ (popma Ha
B3eMAHUS U TTAPHYHH CPEJICTBA U JIETIO3UTH.

VhpaBieHHETO HAa pHCKA C€ OCBINECTBSABA TEKYIIO IOI MPSAKOTO PBKOBOJACTBO HA
M3IBIHATEIHNS IMPEKTOp M (PMHAHCOBHTE EKCIepTH B OOCTyXKBaImoTo apyxecrso. To ce
M3ITBJIHSBA CHITIACHO TIOJNMTHKA, ompeneneHa o ChbBeTa Ha IUPEKTOPHTE, KOUTO € pa3paboThi
OCHOBHHTE TIPHHIMIKE Ha OOIIOTO yIpaBjieHHe Ha (HHAHCOBHMA PUCK, HA Oasara Ha KOMTO ca
paspaGoOTeHH KOHKPETHHTE [POLEAYPH 3a yNPaBJIEeHHE HA OTJETHHMTE CICHH(QHYHH PHCKOBE,
KaTo BaJIyTEH, IIEHOBH, JIAXBCH, KPSIUTEH W JIMKBHICH, U 3@ PHCKA IIPH H3MOI3BAHETO OCHOBHO
Ha HEJEPUBATHBHH HHCTPYMEHTH.

Ipes 2018 r., xaxro u mpe3 2017 r., JlpyKecTBOTO HE NPHTEXKABA U HE THPryBa ¢ ICPUBATHBHU
(hMHAHCOBU HHCTPYMEHTH

OCHOBHHTE PHCKOBE, TPOU3THYALM OT GUHAHCOBUTE HHCTPYMEHTH Ha JIpYKECTBOTO ca JIMXBEH
PHCK, TUKBUJICH PUCK, BATYTEH PHCK M KpeauTeH puck. IlomuTrkara, KOATO PKOBOACTBOTO HA

Jlpy’KeCTBOTO MPUIIATra 3a yNpaBIeHHEe Ha TE3U PUCKOBE, ¢ 00001meHa 10-1071y.

JIuxBeH pHCK

ﬂpy}KECTBOTO HE € H3JIOKEHO Ha JIUXBEH PHCK OT CBOUTE KPAaTKOCPOIHHA 3abJDKEHHS, 3all0TO TS

ca 00MYaliHO THPrOBCKU 1 OE3/IHXBEHH.

JIMKBH/IEH PHCK

EdeKTHBHOTO yNpaBlieHHe HA JMKBHIHOCTTA Ha JIpY/KECTBOTO MpEANoiara OCHrypsiBsaHe Ha
JOCTATHYHO OOOPOTHH CPE/ICTBA.

JIMKBUAHUST PUCK Ce M3pa3siBa B HEraTHBHATA CHTYaIlHsl IPY)KECTBOTO Ja He Ob/e B CHCTOSHME

Jia MoCpeuiHe 6C3YCIIOBHO BCHYKH CBOH 3a1bJDKEHHS ChIJIACHO TEXHHS ITaJICHK.
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JpyxecTBOTO ynpapisiBa JHMKBHIHOCTIA Ha aXTHBMTE M NACHBHTE CH 4pe3 TEKYIl aHAIH3 H
HaOJIIOJICHHE Ha CTPYKTypara W JMHAMMKATR 9 M3MEHEHHUATAa MM, M 4pe3 NPOrHO3HpaHe Ha
ObACImNTE BXOAAIIN ¥ M3XOASIIM MapyuuHy 1CTONY ¥ (PAKTOPUTE 3a HEraTUBHU €EKTH BBPXY

TAX.

K®Mm 31 nexemBpH, najsexHara CTpyKTypa Ha dusagcosuTe nacusu Ha JlpyxecTBoTo, Ha 6a3a Ha

JOTOBOPEHHUTE HEAUCKOHTHPAHH INNAMaHHUA. ¢ TpC/ICTaseHa rno-1o0ay:

KoM 31 nexempu 2017 r.

Ha #3 3-12 1-5 >5 O6m10
TTOMCKBAaH Mesena Mecena T'OJHHHU TOJIUHHU
e
XWL 6. XU 6. Xui. 6. XU, J16. XU, 186. XU, 6.
Twproseku u Ipyru
3abIDKEHHS - 4 - - - 8
- 7 - - - 8

Baayren puck

Excriosuumsra na JlpykecTsoTo KbM PHCKA OT IIPOMEHH BBB BAITYTHHS KypC Ha €BPOTO HE €

SHAYNUTCIICH.

Kpeauren puck

Hsma 3HauuTe/NHM KOHNEHTpAalMM Ha KpeauTeH PHCK B JIPYsKeCTBOTO. Kpenutausar puck,
BB3HHKBA OT (pMHAHCOBHTE aKTHBH Ha JIpyxectBoTo. OTYETHT HA APYKECTBOTO ChABPXKA
CICIHUTE BHJIOBE (PHHAHCOBM aKTHBH: ITAPK'HE CPEJACTBA M B3EMAHMS 3a JIMXBH 1O JCIO3MTH.

Hpe,[[CTaBCHaTa KpeIruTHA CKCIIO3UIIISA HE Mpe/ICTar/iiBa BUCOK KPEAUTEH PHCK.

VYnpasienue Ha KanuTaIa
OcHoBHATa Lie]l HA YNPaBIEHHETO HA KanuTana pa JIpy’KecTBOTO € Ja ce OCHIYPH cTAaGHIHM
KAIUTANIOBA MOKA3aTelM, ¢ OrIed MPOJbIKARAIIOTO (YHKIHOHHPAHE HA MPEANPUSTHETO H

MaKCUMH3HUpaHe Ha CTOHHOCTTA MY 3a aKITHOHEPHTE.
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JIpy’XecTBOTO yIpaBisiBa KalWTaloBaTa CH CTPYKTYpa W s M3MEHsS, ako ¢ HeoOX0IUMO, B
3aBUCHMOCT OT TIPOMeHHTe B MKoHOoMudeckuTe yenoeus. [Ipes 2018 r., kakro u mpes 2017 r.,
HAMA TIPOMEHM B I€/IHTe, MOMMTUKATE MM IPOHECHTE MO OTHOUICHHE Ha YNPABICHHETO HA
KanuTajia Ha JIpyKecTBOTO.

Cerinacto 3JICULL kanutansT Ha JPYKECTBO ChC CIEIHATHA WHBECTUIIMOHHA 11€J1 HE MOXKE /1a

6be mo-Manbk oT 500 xuiL. neBa. Permcrpupanust Karutan Ha J{pyxectBoTo e 650 xuiL. jisa.

CrnpaBeyIHBH CTOHHOCTH

CrpaBeyiBa CTOMHOCT € cymara, 3a KOATO €JWH (PHHAHCOB WHCTPYMEHT MOKE Ja Obae
pasMeHeH WM ypeIeH Mex 1y HHOOPMUPAHH H JKeTaelil CTPauy B YeCTHA CACIKA MEKILY TAX. U
KOSITO CITY’KH 34 Haii-100bp MHMKATOP 3a HEroBaTa IasapHa 1ieHa Ha aKTHBEH nasap.
JIpy’KeCTBOTO OIIpejels CIpaBe/UIHRaTa CTORHOCT Ha (PHHAHCOBUTE MHCTPYMEHTH Ha 0asza Ha
HaJIW4HATa Ia3apHa HHQOPMALMS WK aKo HsAMa Takapa, upe3 MOAXOISLIH MOJC/H 3a OHCHKA.
CnpaBe/utBaTa CTOMHOCT Ha (DMHAHCOBMTE HHCTPYMEHTH, KOUTO Ce TBpryBaT aKTHBHO Ha
OpraHM3MpaHy (HHAHCOBH Ta3apH, CE Onpejens Ha 0aza HA KOTHPAHHUTE HCHH LKynyBa” B Kpast
Ha TocienHus paboTeH JeH Ha ordeTHHs nepuoi. CrpaseiBaTa CTOMHOCT Ha (huHaHCOBH

HHCTPYMEHTH, 3a KOMTO HAMA AKTHBCH M[aszap, ce onpenens 4pe3 MOICIH 3a OLICHKA. Te3n

MOJI€JIM BKJIIOUYBAT HM3I10JI3BaHE Ha CKOPOLIHH rnasapHH CICJIKH MEXKIY HH(I)OpMﬂpaHI/I. HECTHHU H
JKENAeld CTPaHW; M3MOJI3BaHe Ha TEKyIaTa CHpaBe/UIMBa CTOHHOCT Ha ApYyr WHCTPYMEHT, ChC
CXOHM XapaKTePUCTHKH; aHAIN3 Ha IMCKOHTHPAHWTE MapH4HH MOTOLM WM APYrH TEXHHKH 32
OLIEHKA.

PukoBomcTBoTo Ha Banop mpombpruc AJICHL[ cumta, Ye CHpaBe/UIMBHTE CTOHHOCTH HA
(pHHAHCOBUTE MHCTPYMEHTH, KOHTO BKJIFOUBAT IAPHYHHU CPECTBA, THPrOBCKH H APYTH B3CMAHHA,

TBPIOBCKH H JIPYI'H 3a1bJIKEHHS HE CC OT/IMYABAT OT TEXHUTE DaTaHCOBH CTOMHOCTH.

Hara: 22.03.2019 r.
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