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TOAMHIEH JOKTAJ
3A JIEMHOCTTA HA

HUJ ,,HAIEXKIA” Al 2017 r.

1. Odma sudopmanun

HUJ  Hagexna” AJl e yapeaeno npez 1996 r. noa umeto Haunonanen Ipusaruzanmonen ®ong ,Hanexaa” AJN,
nocaeacTeye npeoGpasysano B MusecTnumonso [pyxecreo ,Hanesxaa™ A/l B cerawnus cu suag HUJ  Hanesna”
A e Haumonanno HMupecTvumoHHO JIpyXecTBO OT 3aTBOPEH THll - €AHA OT 4YeTHpHTE HOPMH Ha HAUHOHANECH
MHBECTHLIMOHEH (oHA No cMuchiaa Ha [naea Tpera, Jan nspeu or 3JAKHCTTKH.

HHJ ,Hazexna” Al ¢ v nybaugHo apykecTBo 1Mo cMuchia Ha wi. 110, an. 1 or 3MIILK, GopcosusaT koa Ha
AKLIMHTE HA NPYKECTBOTO, KOTHpaHH Ha bbarapcka Pongosa bopea - Codms e 6N1, a ueHHHTE KHIDKA c€ THpPryBaT
Ha nasapa BaSE Market Ha Brarapcka ®ongoea bopea.

Cyeraacho un. 193, an. 1 or 3JKHUC]IIIKH, 32 HeypeieHATe cliyyad 3a HALMOHATTHUTE HHBECTHIMOHHH (JOHAOBE OT
3aTBopeH THI, kakeoTo ¢ HUJI ,,Hage:kna™ AJl, ce npunarar ¢LOTBETHO pa3niopeAOHTe HA rAdBH OCMA M €IWHARECETA

ot JTIHK.

Jefinoctra Ha HHJL ,,Hanexna” A/l e perynupana ot Komucus 3a ®unancor Hamzop (KOH), u3nana nuueHssT My 2a
n3pbpuiBade Ha Aefinoct N 2-HU®/12.09.2015 r. kato HALIWOHAITHO HHRECTHHHOHHO JPYXKECTBO OT 3aTBOPEH THN
KOSTO € MpaBOTIPHEMHUK HA TIPEAXOAHMTE ObpXKaBHH peryinartopu - HNepxapHata Komucna mo Llennn Knwka u
Komucuara no ueHHHTe KHibka W GoHZOBMTE OOpCH, M3jana paspeuleHue 32 H3BLPLUBAHE Ha AeHHOCT Karo
HHBECTHIMOHHO JPYKECTBO OT 3aTBOPEH THII ¢be cBoe Peruenue Ne 61-HU] ot 03.07.1998 1.

AKUMMTE Ha APYKECTBOTO MOTAT Aa ce npeanaraT myGavMHO caMo Ha TepHTopuaTa Ha Pemybnuka brearapus.
AKUHHTE HA APYKECTBOTO MOTAT Ja OBAAT NpeAlaraHy Ha TEPUTOPUATA Ha ZPYTH NbpKagH WIEHKH NPU cna3BaHe Ha
M3NCKBAHWATA YCTAHOBEHM B [NaBa IICTa OT 3aKOHA 3a MyOJMYHOTO OpElJIaraHe Ha LUEHHM KHWxa. Peryiartopen
OpraH 1o OTHOIEHHe Ha crla3BaheTo Ha MaHcksanuaTa Ha SKUCTIKH, 3IMTILK 1 akroBeTe MO NpHIAraseTo UM €
K®H.

MHBECTHIMOHHMTE LUEAH, CTPATErds ¥ OrpadddeHus Mo yhpaneHHeTo Ha AeiHocrra wa HUJ ,Hanewxna™ A/l ce
onpegesaT oT YcTaBa M BLTPELUHHTE My aKTOBE, KAKTO M OT HOPMATHBHHTE W3HCKBAHWA N OTPaHMMEHHA 34
AeiHOCTTA Ha HAMOHAIHO MHBECTHUMOHHO IPYKECTBC OT 3ATBOPEH THIL.

Bre Bpr3ka ¢ 06nuaiinara cu aeiiHocr HUJI ,Hazexna” AJ] ¥Mma A0roBOpH 3a JOCTABKA Ha yCJIyrH CbC CICAHHTE
nuua:

Onutop: Crerocnag Humurpon JMuTpos ¢ auiioma Ne766
HMHBECTULIMOHEH MEHHKDD: Ynpaenssamo [pyxectso ,[IOBK Acer Menumxkmbat” Al
HHBECTHIIMOHEH NOCPEeAHMEK: LInpsa Gunancoea bpokepeka Kuma” EOO

bauka penozurap: .Y aukpenat Byabank” AJl

IMonaprixka Ha emucHsTa: LenTtpanes Henosutap™ AJl

PeructpypaH nazap Ha eMHCHATA: ,» Bbarapcka Gornosa Bopea” AJl

OpranuTe 3a ynpaslieHue Ha ApyxecTBoTO ca Q6o cpOpanKe Ha aKIHOHEPHTE U CbBeT Ha AUPEKTOPHTE.
JpyRKecTBOTO MMa SAHOCTETIGHHA CHCTEeMA Ha yrpaB/ieHHe oT ChBET Ha AHPEKTOPHTE B TPUUICHEH CHCTAB!
- bopucnae Kupunos Huxnes — Msnsinurene aupexrop v Ipencenaren na CJJ

- Benucnaea Hessnora VBaHoBa — 3amecTHHK npeacesaren na Cl
- Crosu Huxonor Hukonor — Ynen Ha CJ]
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JIvna, npuTtexasalud Hag 5% ot rmacosete 8 O6WoTO obfipanne Ha APYKECTBOTO M MHbOpPMaUMA 32 HAJIHYME Ha
NpPsiK MK HENIPSK KOHTPON BbPXY HETro:

Kbm 31.12.2017 r. sivuata nputexxasaia nan 5% ot rnacoeete B O0uloTo chbpanre Ha APYXKECTBOTO ca:
- Heaino dumutpor Myrtaduuer, npurexasam 783 664 Gposi akiMu ¢ ApaBo Ha riac, NpeacTaBiasaily
19.91% oT xanuTana Ha ApyKecTBOTO.
- Uexo Toaopor Munes, npurexasain 783 664 Opos axuum ¢ npaeo Ha rnac, npencrasuasawy 19.91% ot
KanuTala Ha ApyKECTBOTO.
- “Ilupea Punancoea bpoxepeka Kwina” EOO/, npurexapato 377 886 Opos aKuuM ¢ npago Ha rijac,
npencrasnsBamd 9.60% oT xanuTana Ha APYKECTBOTO,

2. Hadopmausus, naaeHa B CTORKHOCTHO H KOJHYeCTBEH( HIpameHHe OTHOCHO OCHOBHHTEe KATeropmH CTOKH,
IPOAYKTH H/HJIH OPEROCTABEHH YCIYTH, ¢ HOCOMBAHE HA TEXHAS A9, B NPHXOIHTE OT NPOAAXKON HA eMHTEHT],
KATO NAJI0 ¥ DPOMEHATE, HACTHLIAIH Npe3 OTYETHATA PAHAHCOBA TOXHHA

Hpy’KecTBOTO He € MPeRoCTaBiNo YCIYTH ¢bobpa3HO NMpeaMera CH Ha A€HHOCT M CHOTBETHO HE Ca PerMCTPHPaHH
NPUXOAY OT MpoALK0a Ha YCITyTH 2a Nepyuoaa.

3. Undopmanusg oTHOCHO NPHXOIHTE, PAlNpPeseIeAH MO OTASIHHTE KATErOpdH AeHHOCTH, BLTPEHHH &
BLHUIHH MAa3apH, KakTo n HAGopMamus 32 HITOUYHMUHTe 3a cHafasBaHe ¢ MaTepHamH, HeoGXOaMMHE 3a
NPeH3BOACTROTO HA CTOKH HIH NPeJOCTABAHETO HA YCIYIH ¢ OTpPA3sBAHE CTENC¢HTA Ha 3ABHCHMOCT N0
OTHOINEHHE HA BCEKH OTAE/IeH NPOAABaY HAH KyHyBadw/moTpebuTen, KaTo B CAy4ai, e OTHOCATeIHANAT JA.1 Ha
HAKOH OT TAX HAAXBLps 10 Ha ¢TO OT pa3sxoAHTe HAW NPHUXOAHTE OT MPOAKOH, ce NpeaccTaBR HAPopManua
3a BCAKO JIRNDE NOOTAETHO, 38 HETOBHY JA/1 B NpojakOnTe HAH NOKYDKHTEe H BPL3KHTE MY C eMATEHTA

K+M marata Ha M3roTBsHE HAa HACTOAIMAT NokAal JIpyKeCTBOTO He € MPeaoCTABAIO YCIyTH ¢cholpaiHo npeamera cu
Ha JEHHOCT M ChOTBETHO HE Ca PETHCTPUPAHK NPUXOAHM OT NpoaaxkGa Ha YCIyTH 3a Nepruoaa.

4, I'Indmpmamm 34 CKIKYEHH roJleMH CACIKH H TAKABA CHIMECTEEHN 3a AeilHoCTTA HA eMHUTEHTA
He ca H3IBLPLIEHH I'"OJIEMH M CEINSCTBEHH 3a AEHHOCTTR CASNKH OT EMUTEHTA 38 OTUETHHA [IEPHOA.

5. Hudopmanusg oTROCHO CACIKHTE, CKIAIOUEHH MEKIY eMHTEHTA H CBbp3AHM JIHLA, OpPe3 OTYSTHHN MEPHOA,
MpeAIoKeHHs 33 CKII04YBAHE HA TAKHBA CAEJKH, KAKTO # CACHKH, KOHTO €A H3BLH ofnyaiiHara My geiinoct
HIH CBUIECTBEHO Ce OTKIIOHABAT OT MAZAPDHNTE YCJOBHSH, HO KOHTO EMHTEHTHT € cTPaHa ¢ HOCOUBAHE Ha
CTOAHOCTTA BA CHE/IKHTE, XAPAKTEPA HA CBBLP2AaHOCTTA W BCAKAa MHOpManns, HeobXoJHMA 32 OUCHKA HA
BB3eHCTERETO BbPXY GHHARCOBOTO CLCTOAMHE HA €MHTEHTA

JIpysKeCTBOTO HAMa CKIOYEHH CAC/IKH ChC CBBP3aHHM Axua npes 2017 r.

6. Mndopmanas 3a cx0nTHA H MOKA3aTeNH ¢ ReOGHYAEN 32 eMHTEHTA XApaKTep, HMAIIN CHIIECTBEHO BARAHAE
BBPXY NeHHOCTTA MY, H PeAtHIHPAHNTE OT Hero NPHX0¥ M UIBLPINCHE PasXoaH, OUECHKA HA BIAMSHHETO HM
BBPXY PE3YITATHTE MPe3 TEKYINATA TOARHA

{Ipe3 2017 r. He ca HACTBNUIK CHOUTUA UM IOKA3ATE/N ¢ HEOGHYACH 3d EMUTEHTA Xapakrep.

7. Mnpopmanns 3a caeIxH, BOJSHH H3IBLAGAIAHCOBO - Xapaxrep B Om3nec meJi, nocouBane GPUHAHCOBOTO
Bb3ZEHCTBHE HA CACIKHTE BBLPXY JEHHOCTTA, AK0 PHCKBT M MOJ3HTE OT Te3H CACJIKH €A ChINECTBEHH 33
EMHTEHTA H KO PAIKPHUBANECTO HA TA3H HHGOPMANNA € ChUIECTBEHO 3a OINEHKATA HA PHHARCOBOTO ChCTOAHHE
HA EMHTEHTA

Tipes 2017 r. ApyKecTBOTO HAMA CKMOYEHH CAEIKH BOAEHH H3BbLHOANAHCOBO,

8. KH(])opmamm OTHOCHO CKIIMOYEHHATE 0T EMHTEHTA B KAUeCTBOTO MY Ha 3a€MONOTYIATEA, NOTOBOPH 33 32eM

pr}KGCTBOTO HAMA CKNFO4EHN TOTOBOPH 34 3aeM
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9. URGopmanns 0THOCHO CKIOYEHHTE OT EMHTEHTA B KAYECTBOTO MY Ha 32emMO0AaTe/IH, JOTOBOPH 34 3aeM ¢
IOCOUBAHRE HA yCIOBUATA N0 THX, BK/AOYHTE/HO HA KpaliHnTe cpokose 3a u3nnamane, KakTo W Hudopmanus
32 MPEeROCTABEHH rAPAHIHH U MOEMAHE HA 3AXLOKCHHS

HPY)KECTBOTO HE © NpeaoCTaRAng 3aeMHu.

10. Hagopmannsg 3a H3N013BANETO HA CPEACTBATA OT HIBHPIIEHA HOBA EMHCHS HEHEH KHHAA npes 0TYETHMH
nepnog

He e emuTHpana HoBa eMHCUS LIHHH KHIDKA [IPe3 OTHETHUS TIEPHOL.

11. Ananu3 HA CHOTHOWICHHETO MEXAY MOCTHIHATHTE puHAHCOBR DPe3yATATH, OTPA3eHH BLE PUAAHCOBHSN
OTYET 32 PHHAHCOBATA rOAHHA, H I0-PAHO NYGIHKYBAHH HPOTHO3M 33 Te3H pesyaTaTH

Apy#ectsoTo He € MyGAuKyBalo NPOTHO3HK Pe3yITaTH 3a (unancoB pesynrar 3a 2017 T,

12. Awanaz W oneHKa Ha HOJHMTHKATA OTHOCHO YIPABJICHHETO HA (HHARCOBHTE PECYPCH ¢ MOCOuBaHe HA
BEIMOKHOCTATE 32 00CTyAKBaHe HA 320b/UKEHHNTA, €BEHTYLIHHTE 3AMIAXH H MEDKH, KONTO eMHTCHTBT €
MPEATPUET HIIH TPEACTOH 2 HpeANpHeMe ¢ OIJ1e] OTCTPANABAHETO HM

JpyxecTBOTO ycmelHO ynpaBiABa (DUHAHCOBMTE CH PECYpCH M o0ciy)kBa 33 BL/DKEHHATA CH, KOMTO ca
KpaTKOCPOUHH,

13. Ungopmanus 32 HACTHNHAK NPOMEHH NpPe3 OTYETHHSA NEPHOA B OCHOBHHTE NPHANHIA 33 YNPARICHHE HA
€MHTEHTA

Hpe3 OTHCTHHA TI€PHOA HE Ca HACTLIIMIKU APOMEHH B OCHOBHHTE MPHHUMIIM 38 YIIPABJICHHE Ha €MUTEHTA.

14. Hudopmanns 3a 0CHOBHATE XaPAKTEPHCTHKA HA IPHJIATAHHTE OT EMHTEHTA B HPOLECA HA HICOTBNHE HA
duBaNCOBHTE OTYETH, CHCTEMA 32 BhTPEIeH KOHTPO H CHCTEMA 32 YIIPABJICHHE HA PHCKOBE

Cucremara 3a BPBTPelIEH KOHTPON B APY)KECTBOTO € HE3aBHCHMA OLEHbYHA AeHHOCT, 4pe3s KOATO C€ OpraHyu3upa W
OCBHIECTRABA NMPEBAHTHBEH, TEKYLl W FOCTEABALl KOHTPOJ BBPXY 3aKOHOCHOOPA3HOCTTA, LENECHOOPa3HOCTTA M
CBOTBETCTBUETO HA AEHHOCTTA HA APYKECTBOTO M HETOBUTE OPraHK C OTHOCMMOTO JIeHCTRALIO 3aKOHOAATENCTBOTO M
BBLTPEIIHUTE HopMaTHBHU akToBe Ha HUJI. lpyskecTBoTo ¥Ma nipuets u o106penu ot KOH. Mpaeuna 34 ynpasnenue
Ha pUCKa, KOMTO pernamMeHTHpaT MOZena 3a WACHTH(MUMpPAHE, H3MepBaHe, aHANU3 M YIPABICHHE HA PUCKOBETE,
cebpsaHd ¢ noprgeina wa HHUJ ,Hanexna” AJl. Hanwvauurenuuat adpextop, CbBETET Ha IMPEKTOPHUTE W
HUpeKTOpsT 32 BpBH3KA C MHBECTHTOPHMTE, OCBINECTBABAT €(EKTUBEH KOHTPOJ BBPXY CHCTEMHTE 33 OTYETHOCT M
pasKpHBaHe Ha uHpopmalma.

15. Mudopmanua 32 NPOMEHHTE B YIPABHTE/HUTE H HAAOPHATE OPraHH Npe3 0T4eTHATA PHAARCOBA FOAHHA
[lpe3 oT4eTHATA rOAMHA HE CA HACTBLNIBAIM NPOMEHU B YIPABUTE/HUTE M HAAZOPHATE OPraHu HA JAPYKECTROTO,

16. Vindpopmanun 3a pasmMepa Ha BB3IHATIPAKACHHNTA, HATDATATE H/RJIH NOJ3HTE HA BCeKH OT IeHOBeTe HA
YUpPABHTEIHHTE H HA KOHTPOJIHHTE OPraHf 33 0TUeTHATA PUHAHCOBA IrOANHE, MIILIATCHH 0T eMUTEHTA

[Ipes 2017 r. ca u3ryiaTesy BB3HArPAXKEHUA HA ujeHoBeTe Ha ChBETA HA JUPEKTOPHTE, CBIVIACHO AOTOBOPH 33
YHpaBneHde WM TPYAOBH Bb3HATPAXACHUS, KAKTO CNEJRA,

- bopucaas Kupunoe Huxnee, Ilpedcedamen na C[{ u Hanvanumenen oupexmop - 51 146.46 nesa.

- Bepucnasa Hesanosa Heanoea, 3am. npedcedamen na CIJ - 5 200 nesa.

= Cmosr Huxonoe Huxonos, tnen na CIf — 5 200 aeea.

17. Hupopmanus 33 HDPHTEKABAHM OT WICHOBETe HA YIPABHTEJHMTE M HA KOHTDPOJHHTE OPrams,
[IPOKYPHCTHTE H BHCIIAA PLKOBOAEH CHCTAB AKIHH HA EMHTEHTA

- Bopucnas Kupunoe Huxnee npumexcasa 7 537 6p. uau 0.19% om xanumana dpyrcecmsomo

- Benucnasa Heeanosa Heanoea — ne npumesicasa axyuu Ha Opyoicecmeomo

- Cmosan Huxonoe Huxonos — ne npumesxcasa axyut Ha Opyicecmeomo
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18. Hadopmanus 32 A3BECTHHTE HA JPYHKECTBOTO AOTOBOPEHOCTH (BKINYHTEAHO H ce] HPUKIIOYBAHE HA
(hHHAHCOBATA FOAHHA), B PE3Y/ATAT HA KOHTO B ObJem fepuog MOTAT &4 HACTLUAT APOMEHH B NPHTEKABAHHS
OTHOCHTEJIEH A/ AKIHH 0T HACTOSIINH aKIEHOREPH

Ha ApYHECTBOTO HE Ca H3IBECTHH JOTOBOPEHOCTH, CIICICTBHE HA KOHTO B Onaewy AEPHOA MOIaT Aa BB3HUKBAT
OpOMEHH B OTHOCHTEIHUA AT HAa AKLIHHATE, NPUTEHABAHNA OT HACTOALLHUTE aKUHOHCDU.

19. Mndopmanus 32 BUCAHE cChIcOHH, ATMIEHCTPATHEHH MK APOATPAKNE NPOHIBOICTEA, KACACIRH
3aQbLJDKEN S HIH B3eMaHAR

Jpy®ecTBOTO HAMA BUCALLH CbJeOHH, AAMWHUCTPATHRHA BNV apOHTpaXHy aesa.
20. Mndopmanng 3a THPeKTOPA 32 BPh3Ka ¢ HHBECTHTOPRTE

Jvpexrop 3a Bpr3ka ¢ wmuBectutopute Ha HHJ Hanexna™ AJl e JlxoGomup Muxajinos JHxos. agpec 3a
kopecnongenuua: rp.Codus, yn."Enoc” 2 er.5, ten. 02 4606448, wmeitt: lubomir.yankov{@ffbh.bg, yeb calit:

www ffbham.bg

21. HupecTANMONNA AciiHocT B PpHHARCOBO cheTonHue na HIAJ .Hagewxaa” AJ npes 2017 r.

Hernara neuanta na HUJ ,,Hapexna” AJl 3a 2017 r. e 503 xpn. a8, cpaMo HetHa nevanba ot 620 xun. i 3a 2016 1.
Kem 31.12.2017 r. akTUBHTE HA HALMOHATHOTO MHBECTHIIMOHHO APYXECTRO HAPACTRAT ¢ 506 XU, JIB, Cipamo Kpas Ha
2016 r., 7o 6 212 xun. jeea.

[lpes ueTeLpTO TpUMeceyde Haf-ronsMa HOXOAHOCT B JIEBA OTUETOXd AMEPMKAHCKHTE aKUWH, TNOBIHMIHU OT
OfITUMM3MA OKOJIO IIPHEMAHETO Ha AaHbuHaTa pedopma B CAILl w nosHIUeHHTE TPOTHO3HU 3@ MKOHOMM4ECKHS PBCT Ha
cTpaHaTa B Kpas Ha ropguuarta. Cemespemenno, OE]] 3anouHa ceBMBaHe Ha DanaHca CH Npe3 OKTOMBPH, 4 fApe3s
nexemBpy yeenuuu ¢ 0,25% ponxara i ropHaTa rpaHfla Ha ueneBrs KHTEpBAaN HA JTHXBeHUTe HUBa 0 1,25%-~1,50%
(3a TpeTH MbT fpe3 W3MMHAIATA KanewgapHa ropuHa). [IO3WTUBHMTE NMPOTHO3M 3a MKOHOMHYECKHS pacTesk 0gxa
TIOAKPENSHK OT (PHHATHY JaHHM 3a peeTa Ha BBIT npes Tpeto tpiuMeceyne (MoTBbpxAaBALKA 320bp3BaHETO HA pRCTA
Ao 2,3% na roguimina 6asa, npu pecT oT 2,2% 32 BTOPO TpUMeceure) H HaMaiealla Ha TpuMeceyna Gaza OezpaboTria
Ao 4,1% 3a OKTOMBPU-AEKEMBpY, AckaTo 0aszoBaTa HHQMAUMS 33 A¢keMBPH mocturHa 1,8% rogmwro. IllaTckust
nonap 3arybu 1,6% or cToMHOCTTa cH CIPIMO €BPOTO NIPE3 TPHMMECEUYHETO, NOSBTHHABANKK ¢ 12,4% 3a roanHara.
NASDAQ 100 (+7,0% B monapu ¥ +5,0% 8 eBpo) n S&P 500 (+6,1% & monapu 1 +4,2% B €BPO) OTHETOXA CXOAHH
PBCTOBE NMPE3 U3MKHHATATE TPY Mecela, HO 3a uanara 2017 r. NASDAQ 100 orGenasa MHoro no-go6po nipencrasse,
npu JoxoaHoct ot 31,5% s nonapu 1 15,4% B espo, cnpamo 19,4% u 4,8%, csorseTHo, 3a S&P 500.

MSCI Russia otGenssa pwer o 1,3% na rpumeceuna Gaza B espo/nesa (+3.2% B nonapu), B pesynraT Ha
TPOAB/KABAILOTC BB3CTAHOBABAHETO HA PYCKATA MKOHOMHMKA, OKAYBAHETO HA LIEHATA HA meTpona copT BpeHT no
$66.87 na Gapen (+16% wHa TpuMeceuHa 6a33) ¥ HAMAICHUETO HA OCHOBHHS JMXBEH npoueHt zo 8.5% mpes
centemspu 1 a0 7,75% npes aekemspu (0T 10% B Hauanoto na roaunara). Preret Ha BBII Ha Pycus 3a tpero
TpuMeceumne Gewe norsbpaen Ha 1,8% roauwuHo (3abamul ce, cnpamo 2,5% OT NPEAXOAHOTO TpUMECEUHE), HO
NPOTHO3UTE 33 pbeTa npes 2018 u 2019 r. 6saxa nopuiLeHy, Ha 6a3a Ha [I0-TONAMOTO HAMAIECHUE HA OCHOBHUS JIHXBEH
OPOUEHT M OYAKBAHMATA 32 MocnensBauyn obnekuenns npes 2018 r. o nocneanw aaudu 3a nekemspn, Gazopara
unnauna B cTpanata e 2,1%, a GespaGornuara — 5,1%. 3a uanara 2017 r. yBenuuennero na MSCI Russia e camo
0,3% B nonapu, a, ako oTyeTeM oDE3LEHIBAHETO Ha RoJapa, QOXOOHOCTTA HA MHIekea 32 2017 r. e oTpuuarensa (-
12,0% 8 eBpo). Yeenuuenuero na uenarta Ha Bpenra 3a 2017 r. e 17,7%, MOAKPEIIEHO OT YOB/DKESHOTO B [IOCNSAHHTE
MECeL Ha FOAHHATA Copa3yMeHue 3a orpaiinyaeave Ha aobusure Mexay OIIEK u Pycus mo kpas na 2018 .

AKUMHTE HA pasBUTHTE €BPONEHCKA  nasapw, npeactaeewn ot MSCI Europe (+0.3% wWa Tpumeceyna 6aza),
PEerHCTpHpaxa cnalu fOKAYBaHMS MPE3 MIMHHATOTO TPHMECEUME ¥ 3aBLPIUAXA TOAMHATA ¢ pret ot 7,3%.
MakpoMKoHOMMYECKUTEe HHEMKATOPH IIpe3 NOCAeHUTe Meceny Gaxa 106pH, HO HONUTHYECKATa kpuza B Karanynns u
TPYOHUTE NPETOBOPH NO CHOPMUPAHETO HA HOBOTO FEPMAHCKO MPABMTENCTBO MMaxa HEraTHBHO BaxAHMe. KakTo ce
ouaKeawe, npes okromspy ELb Hamann Hanonosuna pasMepa Ha MECEUHHTE CH NOKyNkd Ha GoHpose o 30 mipa.
€BPO, CHUTAHO OT snyapu 2018 T, HO 32N1a3H OCHOBHMAT IUXBEH ITPOLIEHT HEMIPOMEHEH HA PEKOPIHO-HUCKOTO HUBO OT
0% » ynwokd cpoka Ha Mporpamara 2a KONMYECTBEHM OONEKUEHHS N0 Kpas Ha cenrremBpd 2018 r. ¢ omuua 3a
NOCHACNBAING YALNKABAHE, BLI‘IPGKH MNOINTHYCCKATA HCCHIYPROCT, IPOTHOIUTE 38 PBCTA HA BOASUWIHTE HKOHOMHKH B
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Espo3sonara 3a 2018 u 2019 r. 6sxa PCBU3MPAHH HArope, a IaHHUTE 3a rOAMIIHUS pbeT Ha BBII Ha EBposonara 3a
TpeTo Tphmeceuue (2,6%, cnpamo 2,3% 3a BTOpo TpuMeceuHe) noAkpenuxa akryanusauuure. Ilo nocnenuu nanuu
Ge3paboruiiata 8 EBposonara 3a HOeMBpH € 8,7% - Hal-HHUCKO HHMBO OT aHyapu 2009 r., a 6azoBara undaums 3a
OKTOMBpH-ICKEMBPH 0CTaBa 3HAYHTENIHO NoJ uesnesute 2% (0,9% rogumuo 3a Beeku ot TPUTE Mecena).

B Bwirapus ocroBhusT Gopcos unaekc SOFIX orersnu ¢ ome 1,6% nipe3 ueTBspTO TpUMECeUHe, cien cnan ot 2.2%
3a TNPE/IXOHOTO TPUMeECe e M Cliell PeeT oT 6mu30 20% npes mbpBOTO MOMyrozue. [Ipe3 OKTOMBPH rOAHUIHUAT PBCT
Ha bBII na buarapus 3a 2016 r., nspBo u BTOpO TpuMeceune Gewe pesusnpan Harope 1o 3,9% 3a 2016 r. u 3,7% 3a
BCAKO OT TpUMMCEYMATA, a NpE[BApUTENIHUTE NAHHH B Kpasd Ha TOJHMHATA MOKa3axa pecT oT 3,9% 3a Tpero
Tpumeceune. IIpornosnre 3a prera a BBIT va Brirapus 3a 2017 u 2018 r. 65xa NOBULUEHH, HHGMaLmaTa (XUILY)
NIPOAB/LKK A2 pacte 10 1,8% roaumwHo npes JeKeMBpH, a CE30HHO-M3IIANCHUTE NAHHK Ha Espocrar 3a okromepu
Nnokasaxa crabwiHa Ha MeceuHa Gasa GeapaGoruua B crpanara ot 6,1%. Ha 1 gexemBpu aBe rnoGainu peiTHHIOBH
arcHLUK NMOBULIMXA AbPKaBHUSA KPEUTEH PeHTHHT Ha Brnrapus Ha Gasza MOAOOPEHUTE JaHHH 3a BHHIUHUTE QUHAHCH,
PBCTa Ha M3HOCA W YBEJMYEHHETO BbB BBTPEIUHHTE criecTapaHus. S&P Global Ratings moBuium awarocpounus u
KpaTKOCPOUHHS NBbPIKABEH KPEAUTEH PEHTHHI Ha Brirapus B yysecTpaHHa U MecTHa Baiyta or BB+/B Ha BBB-/A-
3, cbe crabunHa nepcnextuBa. Fitch Ratings cvumo pepusupaxa Harope ABJITOCPOYHHA PEWTHHI HAa CTpaHaTa B
HyMAECTpaHHa M MeCTHA BayTa oT BBB- na BBB, chc crabunna nepcnextusa. SOFIX 3asspiun 2017 r. ¢ roguinHa
BB3BpBLIAEMOCT OT 15,5%, crnen enqHa MKOHOMHYECKM CHIHA 3a CTpaHaTa roauHa ¥ 0e3 CHLIECTBEHH MpPOMEHH B
MONMTHYECKH T1aH (TPEACPOYHMTE TMApIAMEHTAPHU M30OPH, MPOBEIEHH npe3 Mapr, JoBeAoXa N0 3ana3BaHe Ha
BOJIEIIATA MOJIUTHYECKA CHIIA).

O6wo uneecTHUHMHUTE B akuuu Ha HUJT , Hanexna” AMl ca 71.93% or akTuBHTE KBM Kpas Ha 31.12.2017 r., COPSIMO
69.63% B kpas Ha neseTMeceuneTo U 69.40% B HAYAIOTO Ha roauHara. MusectnumnTe B Gharapeku akuun ca 49,97%
OT aKTHBHTE B Kpas Ha JE€KEMBpH, HHBECTULHMHTE B 3alaJHOEBponeicky akuuu ca 15.83%, a Te3u B PYCKH aKLHH
aKUKMHK Ha KOMIMAaHHH OT CTpaHu OT OMBIIMA CHBETCKH CHIO2 ca 6,14%.

[loprgeiinsT oT obauranum HapacTea ocTaBa HENPOMEHEH NP3 TPHMECEHMETO, KATO KbM kpas Ha 2017 r. ceeraensea
10,46% or akrusute, cnpamo 10.20% B Kpas Ha JeBETMECEUHETO M cnpamo 8,71% B Hauanoto Ha roauuara. Tlpes
2017 r, 65xa 3aKyNeHH HOBH KOPNOPATUBHH OOJIHIALMY C BbHIIHK €MMTEHTH, a APYra CLIIECTBYBallla KOPINOpaTHBHA
oBnuraius Gele npeacpouHo M3MLIaTEHA.

[lapuyHuTe cpencTsa B pasiUlallaTeTHH CMETKM M JIETIO3MTH Bbamusar Ha 1,081 madsB kem 31.12.2017 I., WK
17,40% ot akTuBuTe Ha ApysectBoTto. OT Tax 600 xmn. ne ca KpPaTKOCPOYHH NENO3HTH B JieBa, a 433 xun.m e
leBOBATA PABHOCTOMHOCT Ha NAPWYHMTE CPEICTBA BBE BANlyTa, PasfiMuHa OT JieBa.

B3emaHusATa 32 IMXBH W IMBUICHTH BH3/IM3aT Ha 12 XWILJB KbM Kpasi Ha reprofa, win 0.20% oT akTHBHTe.

21.1. CrpykTypa na akraure Ha HUJI “Hagexna” AJl
O6em u cTpykTypa Ha akrusute Ha HUJ] ,,Hanexnma” AJl no Bumose (puHaHCOBH UHCTPYMEHTH KbM 31.12.2016 . u

31.12.2017 r.:

Herexkymu akTHBH 1 0.02% - -
Ilapu4nn cpecTBa B PA3NIAMATEIHA CMETKH 481 7.74% 558 9.78%
Jenosuru 600 9.66% 677 11.86%
KopnopaTuBau o6muranan 650 10.46% 497 8.71%
Axnun (Cexkrop), B T.4.: 4 468 71.93% 3 960 69.40%
JuBepcuduuupany GUHAHCOBH MPOAYKTH 197 3.17% 177 3.10%
Enepreruka 298 4.80% 315 5.52%
3napaBeonaseaHe 658 10.59% 392 6.87%
3emenenue 106 1.71% 65 1.14%
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21.2. Crpyxkrypa Ha nacusute Ha HUJI ,,Hanexna” AJl

Wunycrpus 754 12.14% 813 14.25%
HUndopMaLHOHHN TEXHOIOTHH 69 | 1.11% 96 1.68%
OOfuiecTBeHH yCIyru 214 3.44% 335 5.87%
IMorpebutencku cToku 662 10.66% 575 10.08%
CypOBHHH M MaTepHaH 18 0.29% 45 0.79%
DuHaHCH 1492 24.02% 1147 20.10%
B " 14 0.25%

Texymu nacnBu

3anb/DKEHUs KbM YTIPaBsBaILOTO APYKECTBO 10 43.48% 10 50.00%
3aampKeHHe KbM NepcoHana 5 21.74% 3 15.00%
3aaB/UKEHHE KBM OCHTYPUTETHY NIPEATIPUATHS 3 13.04% 3 15.00%
Janbunu sapbmxenus (JIDJI) 2 8.70% 1 5.00%
3aasmkenus kbm JJEC 3 13.04% 3 15.00%

Kem kpas u Ha npata oruernu nepuona HWUJI ,.Hanexna™ AJ] uma camo Tekymn nacusu. Ipes 2017 r. nacusure He
NpETLPNAXa KOJMUYECTBEHH W CTPYKTYPHM H3MeHeHus. Hal—romeMMsT nsn OT TAX 3aeMaT 3a0bJ/DKEHHMATA KBM
ynpaensBaumoro apyxectso 10 xuin. nesa unu 43.48% or ofwara cymMa Ha MACHBUTE M 3aL/KEHUATA KbM MEPCOHAna

T10 HEU3MO/I3BaH OTNYCK OT MUHANU roguuu 21.74%.

21.3. Pesynrath ot aeiinocrra na HU/ ,Hanexna” AJl 3a 2017 r.

INpuxonu or onepaumy ¢ PUHAHCOBHM AKTHBH 37 78
Ilpuxonu or npeolieHka Ha YUHAHCOBH AKTHBH 1412 1450
Ipuxonm ot yuactus 175 109
Ilpuxoau ot nuxeu 42 42

AHa Ha BayTHHTE KypCOBE 19 48

[Ipez 2017 r. mpuxomute Ha APYKecTBOTO ca Hamanenu ¢ 2.49% chpsamo 2016 r. 3a 2017 r. obumsT pasMep Ha
npuxoaure Ha HUJI ,Hanexna” AJl e 1 685 xun. neea. Hadi-ronam asn umar NPUXOAHTE OT MNPEOLEHKa Ha
¢unancoru aktusu 83.80 % ot obuuTe NIPUXOJHU ¥ NPHUXOANTE OT AuBHAeHTH 10.39%,

Pa3xoau oT onepaumnu ¢ YUHAHCORH AKTHBH 3 28
Pasxonm ot npeouenka Ha GUHAHCOBYM aKTHBH 834 833
Pa3xonu or npoMsHa BbB BATyTHHTE KypcoBe 99 26
Jpyru dunancoru pasxonu 1 1
Pa3xonu 3a BBHIIHK YCIIYTH W MaTEpHAIH 138 116
Pasxonu 3a nepconana 107 103
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Ilpes 2017 r. pasxoaure Ha Apy*)ecTBOTO ca ce ypenuuunu ¢ 6.78 % cpaenenue ¢ 2016 r. OcHOBHATa TexecT npu
Pa3XOIMTe 3a rOJAMHATa € OT NpeoLieHka Ha (uHaHCOBHTE akTHBU 70.56%, pasxonuTe 3a BHHIIHH ycmyru 11.68%,
pa3xoauTe 3a Bb3HarpaxaeHus 9.05%.

Io-pomy B TaGnuuara ca nocoueru 0606meHuTe Pe3y/ITaTH OT AEHHOCTTa Ha APYKECTBOTO:

OG6uin npuxonu 3a nelHOCTTA

O61mo pasx 3a JieHocTTa

Beuuky npuxozu u pasxonu npes 2017 . ca B pesynTar Ha obuualinata aeiinoct va HA , Hanexna” AL

22. JInukBugHoCT

[lpes 2017 r. HUJ “Hapexna” AJl cnassawe CTPUKTHO IlpaBunara 3a nommbpikaHe U ynpapieHne Ha JTUKBUIHUTE
CpeACTBa, 0n00petn oT CHBETHT Ha IUPEKTOPUTE Ha IPYIKECTBOTO H KoMucusTa 3a ¢unancoB Hanzop (KOH).

KbM 31.12.2017 r. Apy»KecTBOTO NpUTEKABA LEHHH KHIDKA C nasapHa LeHa B pasMep Ha 5 118 xun. neBa, napuunu
cpeacrea 1 081 xwmn. neBa M KPaTKOCPOYHM B3eMaHHMA Ha CTOMHOCT 12 Xw. siesa. Tasu CTPYKTYpa Ha aKTHBHTE
NOABPIKA OTINHYHA JIMKBHAHOCT Ha APYXKECTBOTO.

23. KanuranoBu pecypcn

Kannranosure pecypcu na HUJI ,Hagexna” AJ] npes 2017 r. ca ususno BBTPCIUHM M ce (POPMMPAHT OT BHeceHHs
AKLIIMOHEPEH KanTall, aKyMy/IMPaHUTE PE3EPBH H PEaHIUpaHus (HHAHCOR PE3yIITar.
3a nepuozna 01.01.2017 r. - 31.12.2017 r. Apy’KeCTBOTO He € 10A3BAN0 BLHUIHH KANHTAIOBH pecypeu.

OCHOBHMAT KanWTan Ha APY:KECTBOTO € 3alMCaH W H3UAI0 BHECEH B pasmep Ha 3 935 xun. nesa. AkuuuTe Ha
APYXKECTBOTO Ca 563H§!JIPI‘{HH, NoOMMEHHH, OOMKHOBEHH ¢ NpaeC Ha €JHH rnac ecaka. Beska akius Aaea Mpaeo HA €OHH
raac B O6uwoTo cebpaHne Ha aKUMOHEPHTE, MPABO HA AMBMIEHT M JIMKBUIALMOHEH AN, Chpa3sMepHH ¢ HOMHHAIIHATA
#i cToiHOCT.

B Tabnmiara no-mony e mocoueHo NOAPOGHOTO pasnpeieneHue Ha nepara, dopmupaui co0CTBEHUAT KanuTan Ha
APY/KECTBOTO.

OCHOBEH KanuTa 3935
IIpemuiiHu pe3epBH IPH EMUTHPaHE HA KWK 250
OO pezepeu 1501
DUHAHCOB Pe3yJITaT 3a Nepuoja 503

25. Herna croiinoct Ha aktusuTe na HAJ ,,Hanexna” AJl

Hernara croiinocr Ha akrusute (HCA) Ha apyskecTBoTO ce H3umcasBa cerinacHo IlpaBuiara 3a oueHka Ha nopreiina
H 32 Onpe/e/isHe HETHaTa CTOMHOCT Ha akTuBuTe Ha HHJI “Hamexxna” AJl onobpenu or KOH. HCA ce usumcinspa
KaTo pas/iMKa My CTOHHOCTTa Ha aKTHBMTE M CTOMHOCTTA Ha 3ab/DKEHMATA Ha apyxecteoro. HCA Ha enHa akuus
ce onpenens karo HCA ce pasaenu Ha o6uus 6poii eMUTHpaHu aKuMH.

OO0 HeTHH AKTHBH B HAYAJ0TO HA NEPHOAA 5 685 995.95

bpoii akuuu B 0OpblIEHHE B HAYATOTO Ha NEPHO/A 3935119
9
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Hetna ¢ToliHOCT HA AKTHBHTE HA AKINAY B AAYAJOTO HA HEPHOAA 1.44
Q6o HETHH AKTHBH B Kpad Ha epHoga 6 189 158.72
Bpoii akuny B o6 phllicHHE B Kpas Ha NepUona 3935119
HeTHa cToiinecT HA AKTHBHATE HA aKOMd B Kpag HA OepHOLa 1.57

26. Baskan cLOHTHR HACTHLINWJN C1e] FOTHINHOTO CIETOBOANO NPAKTIOYBAHE

Hama HacTelnM BaxkHH CbOdATHA Cheld rOZHUIHOTO CHETOBOIHO NPHIIKOHYBAHC, KOKWTO Ouxa Morny Ad MNpoMEHAT
SHAUHTEITTHO ¢HH8HCOBOTO CBCTOAHHE Ha APYXECTBOTO, NPEACTABCHO B HACTOAINHA OTHET.

27. IlpepBrxaano paigaTHe Ha ApyxecTBoro 3a 2018 r.

PasputHero Ha pefinoctra Ha HHJ] , Hanesxaa“ AJl npes 2018 r., uaMepeHo B H3MEHEHHE Ha HETHATa CTOMHOCT Ha
aktusHuTe Ha Poxa, e ce BIusSe OCHOBHO OT HHIHKAIHHTE 33 Pa3BUTHETO HA NMAPHYHUTE OJHTUKY Ha LUEeHTpalNuTe
GaHKM WK OT MONUTHYECKUTE/TEOTIOTMTHUYECKHTE MPOMEHH. |J0-3HAUHMO OT O4aKBAHOTO 3abaBate Ha KuTailckata
HKOHOMHKA ChUIO OW MOTJIIO Aa € 3HaYMMa 3aiviaxa 3a TIO0ATHATE (a3apH.

[To-kOHKpeTHO pe3y/ITaTHTE Ul € BIMAAT OT CeAHNTe daKTopH:

- PasBUTHETO HA HMKOHOMMKHMTE Ha cTpaHute ot [-7, Kuralckara MKOHOMHKA W APYIUTE (0-TONEMH
Pa3BMBALIM CE& UKOHOMMKH,

— TNapd4YHaTa onuTrKa Ha Qenepanuuns peseps, Erponeiickara ueHTpanHa 6auka v Pyckara LieHTpaTHE
Oanka,

- TeonoNHTHYeCKaTa OOCTAHOBKA M Pa3BHTHETC Ha KOHGIUKTUTE B BAWZKUAT M3TOK, KAKTO M YBENMUEHUTE
TEPOPHCTHYHH 3aIU1aXH B PA3IH4HH TOYKH Ha CBeTa,

- TpHerara gaHbuHara pedopma B CAILL 1 HelHOTO BAMAHNHE BEPXY HKOHOMHYECKHS PACTEX;

- usbopute 3a Cenar u Kamapa Ha npeacrasyrenute & CAILL 8 xpas Ha ronunarta;

~ HMKOHOMMY€CKATa MOJIMTHKA Ha HOBOCHOPMHPAHOTO TEPMAHCKO TIPABHTENICTBO;

— [PEACTOALIKTE NapiaMeHTapH# u30opy B Utanus 8 Ha4amoTo Ha MApT Y MONUTHKATA HA DBAEIIOTO
MpaBHTENICTRO;

— TnperoBopure no noeoa BPEK3HT u panskueTo Ha cenaparveTkure ¥ HALMOHANMCTHYECKH TEUEHHS B
Erpona;

- MKOHOMMYecKaTa ¥ GHomKeTHA NONUTHKA Ra Pycna cien npesupenTtckure mabopH npes mapr;

— TIOIMTHYECKATA M MAKPOMKOHOMMKYECKA CHTYAlMs B SBIrapis H BEBEX/IAHETO HA NNAHUPAHMTE
TPaBUTENCTBEHH CTHMYIIH 34 PA3BUTHETO Ha GBIITAPCKHA KAUTAIOB Nasap;

— HHBOTO Ha JINXBEHUS IPOLCHT HO Aeo3uTuTe B Bhnrapus.

ITo oTHoweHue Ha reorpadckoTo pasnpenenenye Ha AKTHBUTE, nAaHupaMe PoKyChT HA BHHIIHWTE WHBECTULIHMU Oa
OCTaHE BbPXY FONCMM W JMKBMAHM KOMMaHHK OT pPasBWTHTE 3dNAJHOEBPONEHCKH NasapW, ONEPHPAuId Mpu
OnaronpuaTHW MAKPO YCNOBMA M THPryBAHW NPH ATPAKTHBHK N43apHH HUBA. BuniMoxHo e peaunliypaHe Ha
SKCNO3HUMATA KBM GhIrapckusi KanuTanoB nasap, HO TOM e ocraHe cpes Had-cwilecteennte 3a HHJT , Hanexna®
AJl, KaTO NPEANOUNTAHM HHBECTHIMM LI €A EKCTIOPTHO-OPHERTHPAHH H PHUHAHCOBO cTabHHu OBbIrapcky KOMIaHWH
€ YCTAHOBEHA IMBHACHTHA MONUTHKA. HRBOTO Ha vHBeCTHIMEK B Pycua wie ocrane 61H3K0 10 ceralHuTe HYBA.

B CexTOpHO OTHOWEHHME MNAHWpaMe LMKAMMHUTE KOMNI2HMHM fa NpOILIIKAT na npeobnanaBaT, npenpua
OnaronpusTHUTE NAPK4HU NMOSHTHKH B PErMOHHTE HA WHBECTHpAHE. Ilnanupame na YBENWYHUM €KCTIO3MLMATA KbM
KOMNaHuH, 3a00BOJIABALIM BBTPEWHOTO noTpebnenne B EC, W KOMNAHHH ¢ KOHKYDEHTHH [MO3MLHK B
NpECTPYKTypHpay ce HAAycTpuu. LlanocTHmsT puck Ha noprieilna we 6bae wamaleH upes no-ronsma
ANBEPCH(HKaIIN 1O KOMITAHHE ¥ CEKTOPH.

OrHOcHO Nazapa Ha B3auMHY (OHAOBE B BLIrapus, oyaksame akTHBHTE IO YNPaBIEHNE HA CEKTOPa A2 APOILIKAT

Aa pactaT npes 2018 r., npeABMA HHCKHTE JIMXBEHH pPasHMILA O ACMOINTHTE M bnaronpusaTHHTe YeioBHA 3a
MHBECTHPAHE B NO-BHCOKOPHCKOBM AKTHBH.

10
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28. [leiicTBus B 0G,1aCTTa HA HAYYHOUSCACNOBATEICKATA B pasBoiinaTa AciinocT

I1pe3 roannara HAMa W3BLPLICHH JSHCTBUA OT APY)XKeCTBOTO B 0614CTTa HA HAyYHOHU3CJIEIOBATENICKATA W pazBoOitHATA
NerdHoCT.

29. Hasnutine HA KJIOHOBE HA NPEANPRATHETO

Kum 31.12.2017 r. npeAnpHsATHETO HAMA PErHCTPHPAHA CODCTBEHH KNIOHOBE.

30. OTroBopHOCTH Ha PLKOBOICTBOTO

Criopea GLArapeKoTo 3aKOHOAATENCTEO, PHKOBOACTBOTO CREABA Ad MSTOTEA (MHAHCOB OTYET 3a BCsKa (MHaHCOBA
rofHa, KOWTO Ja jaBa BAPHA M YeCTHA MPEACTaBa 3a (MHAHCOBOTC CHCTOSIHUE HA [PYKECTBOTO KbM Kpas Ha
roavHata, GMHaHCOROTO My NPEACTABAHE H MIAPHYHHTE MY MIOTOLIH.

PLxOBOACTBOTO NOTBLIKAABA, UE € MPUIAraNo NOCNeRAOBATENHO AAEKRATHH CUCTOBOMHH MOMAUTHKY NPH H3rOTBAHETO
Ha TOAMIUHMA (mHaHcoB oT4eT KbM 31.12.2017 r. W € HanpaBuno pazyMHUM W [OPeRna3snuBH TNpPCUCHKH,

ApEANOTMKEHNN U l'lpH6JIH3HT€JlHH OLCHKH.

PBXOBOACTBOTG CBIUO NOTBBPHAABA, Y€ €€ © IIPpHABPHKAIO WKbM JelcTRalllATe CYETOBOAHM CTARJAPTH, KatTo
CbHHaHCOBHH OTHET € U3rOTBEH Ha NPHHIWIIA Ha AeHCTBALHOTO IpennpuaATHE.

PLKOBOZCTBOTO HOCH OTTOBOPHOCT 3& TNPAaBWIHOTO BOASHE HA CUETOBOJHHMTE PEFHCTPH, 32 UeENechoGpasHOTO
yrpaBeHMe Ha AKTHBUTE W 38 NPEANPHEMAHETO Ha HEOOXOAMMMUTE MEPKH 33 U3GArBAHE M PASKPUBAHE HA SBEHTYANHH
310YNOTPEOH M APYIH HEPETHOCTH.

HacTosuusT noknan sa aeiisocrra Ha HUJ] “Hamexna” Al e npHer Ha 3aceflanue Ha ChBETa Ha NHMPEKTOPUTE
nposeneno va 28.02.2018 r.

Bopucaas H‘\Q@yﬁ} W

Al ‘h._h— i # //
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N
I’I?.m,ﬂuﬂreﬂeuﬁ'
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OTYET 3A PUHAHCOBOTO CBCTOAHUE

Kom 31.12.2017 1.

(Bcuukn cymu ca B XMIISIH JieBa, OCBEH aKQ HE € YIIOMEHATO JIPYro)

HoacHuTeAHA Kam Kpm
Hanmenosanne Ha aKTHRATE H NACHBHTE Gemenicn 31.12.2017 31.12.2016
AKTHBH
Hekyms akTHBR
JAnnroTpativg MaTepyalHy aKTHBH ] ! -
Texymn akTHen
TlapuHHu cpeacTBa 2 1081 1235
DHHAHCOBY aKTHBH 3 5118 4 457
Baemannsa 4 12 14
O0mo TexKyulH aKTHBA 6212 53706
ObBIO AKTHBH 6212 5706
COBCTBEH KAITKTAJ M ITIACHBU
COBCTBEH KAIIUTAA
AKUHOHEDEH KanmuTan 5 3935 3935
Pezepru 6 1751 1131
06w BceoOXBaTeH AOXOA 3a TEKYIUATA rOANHA 7 503 620
O0mo cobcTren KamuTAN 6 189 5686
INACHBH
Texywn nacusn
TbproBeky W Opyru 3abDKeHNs 8 23 20
O6mo Tekymn nacwen 23 20
OBUIO ITACUBHA 23 20
OBIO COBCTBEH KAITUTAJI H IACHBH 6212 5706
[oschurennure npuwioskenns or cTpanmua 16 ac cTparuua 29 ca Hepasnensa YacT or (PMHAHCOBUA OTUET.
DUHAHCOBHAT OTHET € 0A00PEH 3a H3JABAHE C pEI;Li—EHHe ua Cesera Ha aupekTopute ot 28.02.2058 r.
\*%
,1__/;74(
bopucnae Huknes
Wsnenaurenen aupextop \
DAbePUL CHIIAL
H
/5.0% 20M8r . /
0766 CseTocnas
ﬂnumpoa 12
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OTUET 3A NEYAJIGATA WIN 3ATYBATA U IPYIMA BCEOBXBATEH JOXO0O/1
3a mepuoga 01.01.2017 - 31.12.2017 r.

(BcHuku cyMM ca B XHAAIM Ji€Ba, OCBEH aKO HE & YIIOMEHATO Apyro)

3a ropuuaTa, 3a rogHHATA
HaumenoBanne Ha NPUXOAMTE B PA3X0JATe Hog::;:sz“ MPUKAINYBANA npmmmqnan;a
Ha 31.12.2017 Ha 31.12.2016
BUHAHCOBM NPHXOAH 9 1 685 1727
My HaHCOBY pa3X0an 10 (937 (888)
POuHAHCOBA DPHXOIH/PA3XOAH, HETHO 748 839
Pa3xoau 3a BeHUIHK YCAYTH t1 (138) (116)
Pazxopnu 3a nmepconana 12 (107) {103)
Hedmuauconu pazxonu obmo (245) (219)
Tlevanda npeas JannLK BLPXY Hedandara 503 620
HerHa neyanda 3a rognHATA 503 620
OBI BCEOBXBATEH JOX0OO 3A I'OJTHWHATA 503 179
Joxoa Ha akuus 13 0.128 0.157

[OSACHUTETHUTE NPHIOKEHHs OT CTPaHUL 16 10 cTpaHnua 29 ¢a HepasesHa YacT OT QUHAHCOBUS OTHET.

(PUHAHCOBMST OTHeT e 0100peH 3a u3naBane ¢ peiieHye na ChBera Ha qupekTopurte ot 28.02.2018 r.
e )

AT e c
e /\-%;\'__\ ] ‘I ViL{y .l’.\-’_} 5 ,\\:‘

bopucnas Hukiies
H3neaHUTENeH IUPEeKTop

JhoGomu
CnetaB A (hpHAHCOBHS OTUET

A Csetocnan
766 OamnTpoB
PerwcTpHpan DRMTOP
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OTYET 3A IPOMEHUTE B COGCTBEHMS KAITHTAJI
3a nepuona 01.01.2017 - 31.12.2017 r.
(Beyukd cymu ca B XHASIM JIEBA, OCBEH aKO HE € YIOMEHATO Ipyra)

5 = 2 =
= = 5 o= = @
2 - £ S5 E = £ g £ =
u ® 0 - | R = e = a8 = 4
Tz = A == = g 5 se E g & Q=
IOKA3ATEIN S E (25 8 &= 2 = £ 435 S E
== = gE 3 g 9 eg OF¥Z e o
28 F g:c i 8 T§T g8
o & ~ 5 é & 8
CAJIIO KBM 01.01.2017 3935 881 250 620 - . 5 686
Q0w BceoBxpaTen A0X0H 34 o
roavusara ) ) - - - 503 503
HeTHa mevaiba 3a roguHaTa - - - - - 303 503
Pasnpenenenns Ha obimus
BceoOXBaTeH A0X0M 3a TOJHHATA, - 620 - (620) - - -
BT.M. :
3a pezepsiu - 620 - - - - -
CAJIO KBM 31.12.2017 3 935 1503 256 - - 503 6 189

[toscuurenwite npunoxenus or cTpanuia 16 1o cTpannrua 29 ca HepasIenHa 4acT OT GUHAHCOBHA OTHET.
®HHAHCOBUAT OTUET € 0NI00peH 3a M3aBaHe ¢ petieHue Ha CLBETa HA TUPEKTOPUTE yRQOI 8r.

|JI!

)

B [l = KA | = |
Bopucnas Huknies \= A ) )
W3ibaHuTeNeH TMpeKTop \ /4 11 Ha (PMHAHCORMS OTHET

/ I., Ceervocnas
766 pnmurpos

PervcTpupad OaxTop
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OTMET 3A IIAPHYHHTE ITIOTOIIHN

3a nepuona 01.61.2017 - 31.12.2017 r.

(BcHukya cyMH ¢a B XMIAIH 1€BA, OCBEH aKC HE € YIIOMEHATO JPYTro)
HaumenoBanue Ha mapHYHATE HOTOKR benexxn 31.12.2017 31.12.2016
IlapayHu noTenH OT ONEPATHBHA AefiHOCT -
ITnamadua Ha J0CTABYMLA 14 (142) (118)
ITocThnenus, cBbP3any ¢ PUHAHCOBY aKTUBH, IBIIKARN 14 1151 1 705
34 ThpryBaHe

[namaHns, cabp3aii ¢ QUHAHCOBH AKTHBH, ABPKAHH 38 14 (1 029) (1 242)
TBPTYBaHE
Ilnamanua Ha ¥ OT UMETC HA [IepcoHana 14 (105) {(100)
Kypcoru pa3iMKu, HETHO 14 (35) 8
HeThun napH4Hd DOTOLH 0T ONEPATHBHA JeHHOCT (160) 253
INapayHE noTOUH OT HHBECTHHHOHHA JeHHOCT
[TonyyeHn TUXBH 110 PeAOCTABCHH KPEAHTH U NEIIO3HTH 14 6 7
HeTHH NapH9Hy MOTOUH 0T HHBECTHIHOHHA AcHHOCT 6 7
HetrHo yBe/iHYesne/HAMA/IeHHe HA NapHYBATE (154) 260
¢peaAcTBA H RAPHYHHTE eKBHBAJEHTH

I[lapuwHH cpeAcTBa H NAPHYHH ¢KBHBAJIENTH B 1235 975
HAYANOTO HA TEKYIATA NOUMHKA

IMapuuny cpescTBa W NApHYHA eKBHBACHTH B Kpaf 1081 1235

HA TEKYIIATA FNOJHHA

[osicHUTEHHUTE NPHIOKEHNA OT CTPAHULA 16 10 cTpannua 29 Ca Hepasge/iHa YacT T hHUHAHCOBMA OTHET,

(DHHAHCOBMAT OTYET € o0BpeH 3a u3nasaHe ¢ penieHue Ha Cheera Ha AupekTopHTe oT 28.02.2018 1.
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Hanunonaanoe Mueectuunonno Jpyxecrso HATE 3A Al EWK 121224198

NOACHUTEJHHU ITPHJIOKEHHA

(BonukH cyMH ca B XUNSAK JIEBA, OCBEH AKO HE € YIOMEHITO 5pVI0)

I. O6ma madopmanus

HUJX ,.Hanexna” AJl ¢ yupeaeno npes 1996 r. rica vmere Haunonanen Tpusarusaumonen @oup ,Hanexna” A,
nocnenctere npeobpasyeano B Musectuumonno Hdpyxecteo JHaneixax™ A/l B ceramuua cu sua HUA , Hazexna”
Al e Haunonanno Hupectuuyoudo [Ipy:kecTeO OT 24TRODSH THII - €4HA OT YeTHpuTe (POPMYE Ha HaNMOHAIeH
MHBECTHLMOHEH BOHA NO cMHUcka ha [nara Tpera, [a1 mepea o7 3EKUCATIKH.

HW]A ,Hapexna” AJl € v nyGnauno ApyxecTso no cMmuchna Ha wir 110, an. 1 or 3IIILK, 6opcoBuar koa Ha
AKLHMHTE HA JIPYKECTBOTO, KOTHpanH Ha brnrapcka @ornona bopea — Codus e 6N, a HeHHUTE KHMXKA €€ ThpTyBaT
Ha nasapa BaSE Market Ha va brnrapcka ®@ownosa bopea.

CovraacHo un. 193, an. 1 or 3AKHCHAIIKH, 3a neypenenuTte Coy4ay 5a HAMOHANSHHTE MHBECTHLMOHHY hoHN0BE OT
3aTBopeH Tvn, kKaksoto ¢ HUM . Hanexna® AJl, ce npunaraTt CEOTBETHO pasnopeadvre Ha T1aBH OCMA M €OMHajeceTa

ot 3IMUK.

Hetnocrra va HHAJL ,,Hanexna” AJl e perynupana ot Komucus =a Gunarcos Hamsop (KPH), vzpana nuuensst My 3a
w3pbpluBate Ha geknoct N 2-HUD/12.09.2015 r. kaTo HALWOHARHO MHBECTULIMOHHO APYKECTBO OT 3aTBOPEH THIL, U
KOATO € NpaBOTIPHEMHHUK Ha NPEIXOJHMTE ObPKABHY perynaropyn - Jbpxaenata Komuens mo Llenns Knxa u
Komucusara no uenoute Khka W GoHRoBuTE GOpPCH, H3/ANa pa3zpelleHHe 3a WIBbLPUIBaHE HA AeHHOCT KaTo
MHBECTULIMOHHO APYXKECTEO OT 3aTBOPEH TuI ¢be ceoe Peinerue Ne 61-HJ{ or 03.07.1998 r.

AKUMHTE Ha APYXKECTBOTO MOTAT Ja ¢e npeanarar myOiIuvEe caMmo nHa TepuTopHara Ha Penybnuka Bwarapus.
Akuuute Ha Jpy:KecTBOTO Morar na 6LAaT npeanaraly B3 TEPUTIPHATA Ha APYTH AbPHKABH YNEHKH NPY ClazBaHe Ha
H3WCKBAHHWATA, ¥CTAHOBCHH B Iapa wecTa OT 3axova 3o !'I}’GJIH‘-IHOTO npennarade Ha UEHHW KHIXKaE. Peryna"ropeu
OpraH Mo OTHOLIEHHE Ha CTa3BaHeTo Ha HM3MckBanuaTa Ha JKUCITIIKA, 3K 1 akroBeTe No npuiaraHeTo UM e
K®H.

UHBECTHUNMOHHHTE LIESTH, CTPATErHs W OIPaHHYCHUA M0 YNparneHveTo Ha Aeinocrra Ha HUJ] Hapexaa” AJL ce
OnpefenAT OT YCTapa M EBLTPEIHHTE MY AKTOBE, KAKTO ¥ OT HOPMATUBHMTE M3UCKBAHHA W OrpaHHuEHUa 3a
AeHHOCTTa Ha HALMOHAITHO HHBECTULIMOHHO APYKECTRO OT 3aTBCPEH THIL.

BbBe BpB3ka ¢ oOmuaiinara cu aeiinoct, HUJ ,Hanesna™ AZf vz J0rcBOpPY 34 JIOCTABKA HA YCIYTH Che CEAHNTE
nvua:

Oaurop: Ceetocnap Jumnarpos Jumutpos ¢ aunaoma Ne766.
HupectULHOHE R MEHHIKED: Ynpaenaramo Jpyxecrso ,,[IOBK Acet MennmxMbeHT AJ]
HuBecTULHOHEH NOCPERHHUK: I IbpBa Punancosa bpokepeka Kbita” EOO

Banka nenozurap: » Y BAKpeauT Bynbanx™ AJ]

IMoanphkka Ha eMHCHATA! wLieHTpanes [enosurtap™ AJ]

Peructpupan nasap Ha emucusra: » buirapcka @ouoza Bopea” AJl

Oprawuwnre 3a ynpaenenne Ha gpyxecTsoto ca O6wwo csbpanue va axiwoHepuTe ¥ CbBET HA AUPEKTOPHTE.
JpyxecTBOTO M eHOCTENEHHA CHCTEMA Ha YIPaBIieHNe o1 ChheT Ha ANpeKTopUTe B TPHYIEHEH ChCTAR!
- Bopncnar Kupunos Huxnep — Msnnnirrenen anpexrop v [Ipeacenaren na CJ1
- Benucnasa Hersnoea Mranosa — 3am. npencenaren Ha CIJ

- Croan Huxonos Hukosnos - Unen va CJ]

Jiuna, npureskasawny Hag 5% OT rnacoBere B OGWOTO CHOpaHie HA APYKECTBOTO M MHPOPMALWSA 32 HATUYME HA
IPSK WAK HENPAK KOHTPON BLPXY HEro: ‘

KoM 31.12.2017 r., nuuara, nputexasamm Haa 5% oT Tacoeete B OGIOTO eblpaHue HA APYIKECTBOTO Ca:



Hanuonammo Uusecruunonno Apyxectoo HAAEXKIA A/l ENK 121224198

- Hsaitno lumutpos Mytadriues, Apurexasany 783 664 Gpos akumuM ¢ NpaBQ Ha riac, OpeACTaBAABailM
19.91% ot kanutana Ha apyxecreoTo.

- Hleko Tonopos Munes, npurexapall 783 664 6pos akuuM ¢ npago Ha rac, npeacraenssawiu 19.91% or
Kanurana Ha ApyxecTsoto. _ _ S

- “Ilpea ®unancora Bpokepexa Knia” EOO/I, npurexasamo 377 886 Opos axuuM ¢ npaBo Ha rnac,
fipefcTapABamy 9.60% or kanuTana Ha JpyKecTBOTO. '

JIMpeKTop 3a BpB3KA ¢ HHBECTHTOpHTE Ha HUJ - Hanexcna” AJl e JloGomup Muxaiinos Anxor, agpec 3a

kopecnonzieHuma: rp.Codus, yn."EHoc” 2 er.5, ren. 02 4606448, umeiin: lubomir.yankov(@ftbh.bg, yet caiit:
www.ftbham.bg

IL. baza 3a n3roTesine Ha PUHAHCOBHS OTYET |

DUHAHCOBMAT OTHET Ha APYKECTBOTO € UIrOTBEH B CHOTBETCTBHE ¢ BCHUKH MexyHapOIHHM CTAHAAPTH 34 (HHAHCOBH
otuerd (MC®DQ), xouto ce ¢boTosAT OT: CTAaHJapTH 332 (JMHAHCOBM OTYETH W OT THIKYBauus Ha Komurera 3a
pasachenns Ha MCPO (KPMC®O), onobpenn ot CeBera Mo MexmyHaponHu c4eToROQHM craHnapta (CMCC), u
Mexnaynapoauure cuetoBoaHu CTAHJAPTH W THIKYBRHUATA Ha [loctosuaus komuTer 3a passcusisane (ITKP),
onobpens ot Komutera no MexIyHapooHH cueToROAHM cranpaprd (KMCC), kouto eekTvBHO ¢a B cHna Ha |
styapu 2017 r., n kouto ca npuetu ot KoMucusta na Eeponefickug cpios. MCPO, npueru ot EC e ofuonpreroro
HaUMCHOBAHKE Ha pamkara ¢ of1o npenHazHaueHue — cyeToBOIHA Gaza, CKBMBANEBHTAHA Ha paMKara, BbBeJeHa ¢
AebvvmumaTta cermacko § 1, 1.8 or JlonmbiHMTeNHMTe pasnopendM Ha 3aKkoHa 3a CUETOBOACTBOTO 0N
HaUMEHOBAHKETO ,, MeXIYHaPOIHH cueTOBOIEY cTaHRapTH® (MCC).

3a Tekymara MHAHCOBA COAMHAE APYXECTROTO € MPHENO BCHUKH HOBH /MK PEBH3UPAHM CTAHRAPTH W ThHIKYBaHHA,
n3pazeHu ot Coeeta no MexayHapoaHu cuetosoanu cTaupapti (CMCC) u pecn. ot KomMrera 3a passicHeHus Ha
MC®O, xouTo ca GunK YMECTHHM 32 HeroaTa e HOCT.

Ot BL3TpHEMAHETO HA TE3W CTAHAAPTH W/WIH ThIKYBAaHHS, B CHIIA 33 TOAMILHM NEPHORH 3amo4Balli Ha | axyapu
2017 r., He ca HaCTBNUITY IPOMEHN B CYETOBO/IHATA TIOJMTHKA HA APYIKECTBOTO, OCBEH HAKOM HOBH H PA3LIHPABAHETO
Ha Beue YCTAHOBEHM OTOBECTABAHMS, Oe3 TOBa Aa OBEAS A0 JPYTH NPOMCHH - B KNACH(UKALHATA KM OLEHKATA Ha
OTAEAHN OTHETH# 00EKTY U ONepatu,

3a texymara QuHaHCOBA TOAMHA APYXKECTBOTO € MPHENO BCHUKM HOBH W/IUTH PEBUIMPAHH CTAHAAPTH M ThJKYBAHWS,
n3ganenu ot Cheera no Mexaynapoanu cuetoBoanu crangaptd (CMCC) u pecni. ot KomuTtera 3a passcHenuns va
MC®DO, konto ca GWIH YMeCTHH 38 HEroBaTa AeHHOCT.,

Hoewnre w/unu IPOMEHEHH CTaAHZAaPTH H ThAKYBAHWSA BKJTHOUBAT:

MCC 7 (npomenen) Oruer 3a napH4HUTE NOTOUH — OTHOCHO MHMIIMATHBA 3a ONMOBECABAHUA (B CHIA 33 FOLMLIHM
nepuoan or 01.01.2017 r. - npuer ot EK). Tasu npoMsaHa e BaKHO pa3siCHEHHE HA CAMMA CTAHAAPT ¢ HACOKA KbM
WHOOPMALIMATA, TPEJOCTaBAHA HA NOTpeGurenuTe Ha (HHAHCOBMTE OTHETH, KOMTO J2 MOraT fAa mogoOpaT
pa3bUpaHUATa CH 38 IMKBUIHOCTTA M (HHAHCOBUTE ONEPaLidH Ha APYXecTBOTO. [IpoMAHATA WIUCKBA NOITBIHUTENHO
OMOBECTABAHE M MOACHEHMS Na OBAAT HanNpaBeHH OTHOCHO NPOMEHHUTE B MACHBHTE HA IPYKECTBOTO BB BPb3ka ¢: (a)
DPOMEHH 0T (dbuHaHCHpalaTa AEHHOCT B Pe3yNTaT Ha Onepauuy, BOACLIUA 40 MPOMEHU B MAPHUHHTE TIOTOLH;, Win (6)
OT NMpOMEHUTE B PE3YNTAT HA HENAPHUHMTE TPAH3AKLMH KaTo NpuAoGHBaHHA W OCBOGOXK/AAaBAHNA, HAYWCIABAHE HA
NMMXBH, epeKTH OT KYPCOBH DasjiMKH, TNPOMEHW B CIIPaBEANUBMTE CTOWHCOTH W ApYrd noaobHW. [lpoMeHH BbE
¢rHaHCOBH aKkTHBY G4 ceBaIO A3 Ce BKIKOYAT B TOBA ONOBECTABAHE, KO NPOW3THYAIIM OT TOBa NAPUMHM NOTOLH ca
MIPEACTABEHN KbM (PHHGHCHpAIaTa ASHHOCT (HANPUMED, Np# OfpeReleHH Xex onepaunH). JIoMycTHMO e Biiousane
M Ha NPOMEHH B PYTH O0EKTH, KAaTO HacT OT OMIOBECTABAHETO, KATO TE C& MOCOYBAT OTAE/IHO;

MCC 12 (npomenen) Jlanbuy BbpXY A0XO/a (B CUMA 32 FOAMLIHE NEPHOLH, 3aMOUBAINM Ha Wik cnen 01.01.2017 r. —
He TIpHeT o7 EK) - npru3HaBaHeTo Ha OTCpOvEH: RaHbuHE AKTHBH 32 Hepeanusupany 3ary6u. Tasn npoMsHa nodcHsea
OTCPOYEHHTE NAHBLUM NPR CITyYaHTe, KOraTo akTHB Ce OLEHSRA CMPABEA/IMBA CTOMHOCT W OLEHKATa 10 CrpapeNiHea
CTOHHOCT € NO-HWUCKA OT AaHbuHaTa 6a3a, YTOYHEHHETO BKIIOUBA: 4) BPEMEHHH Pa3fIMKK BL3HHKBAT HE3ABUCHMO AU
6anaHCOBTAT CTOMHOCT HA AKTHBA € [10-HHCKA OT JaHbYHATA MY OCHOBA; 6) CLOTBETHOTO NPEANIPHATHE U TPSORAO
A2 NpeLeHH MPH OTpeNesaHeTo Ha CBOMTA Gbaeiv TanbuHy newanbu nand 0K MOTNIO 13 NPUCTIAAHE TIO-TOMSMA CyMa
OT Ganancoata CTOHHOCT Ha aKTHBA JWIM HE; B) 3KO CHOpPE] AAHBYHOTO 3aKOHOMATENCTBO HMA OFPAHMYCHHS 34
W3MOM3BAHETO HA JaHBYHH MedanOH, cpeuly KOMTO MOXe Ja Ce BL3CTAHOBABAT OMPEAE]EHH OTCPOYEHM AaHBYHH
aKTHBY, TO NPETNICABT W OLCHKATA HA BE3CTAHOBABAHETO HA OTCPOYCHHUTE JaHBYHH AKTHBH TPAGBa ha Gbae Hanpasena
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B KOMOMHAIMA ¢ OCTaHATIHTC OT CpOMEHH AAHBYHYE 2AXTHEBI OT CINMT BRI K [‘) HaMAJIEHMATA 34 JAHBYHH LCH, B
pe3yaTar oT OGPaTHOTO NpOABNCHUC HA OTCPOMCTHY JaHDBYHA E'.!{'I_I*Iféﬂ.. CE_H3KJ’!10'-{BH.T 0T NpOrHo3aTa Ha ObAcINTE

NAHBYIHA neuanbu, A3MION3BAHN 34 OLCHKA Ha BRICTARHORHUMOC T 1 TCYH AKTHBW,

MC®O 9 GuHaHCOBH WHCTPYMEHTH (B CIUTA 38 TOLKIIMA GEPMOLH CT 91.01.2018 r. - npuet ot EK). Tozu cTaHaapy
€ HOB cTanjapt 3a (QHHAHCOBUTE AHCTPYMEHT:. KpaksoTe My IpeanasHatdeHue ¢ Ja 3aMecTH waie MCC 39.
[IpoeKTHT HA MOAMAHATA ¢ HOBHS CTannapr © IpeMUHE TIPE Th¥ (asu: d)a;.a 1 Knacndukauus ¥ OLEHABAHE Ha
(puHAHCOBHTE AKTHBH ¥ NACHBH; (paza 2 CHETOBOHO OTYWTAHS HA XCKAPAHETO. M taza 3 Merogonorus Ha
onpenemiHe Ha ofeslenkara. [lonacToslileM MCQOO 9 e nanasar ta HETUPH NBTH, npes m.noemppu 2009 r., npes
m.oxToMBpu 2010 r., mpe3 M.HOCMBpH 2013 r. ¥ OkOHuaTeRkS apez mionn 2014 1. Pasa 1 Knacuduxauus #
oueHsBaHe Ha (PMHAHCOBHTE aKTHBY H NACHBY -~ ¢ TBPRHTE M3ELHUN TOK NIOJIMEHA TC3U HACTH wa MCC 39, kouto ce
OTHACAT 32 KIACH(MKAUHATA W OLEHKATA HA QHHALCOBHTE wHeTpyMeHTH. To# ycTaHOBSABA HOBH TIPHHIIMNY, NpaBiiia
u KpUTEpHH 3a KiacupuKanms, oueska 1 oTnucBars Ha QWEAECODUTS AKTHBH Y I4CUBH, BKII. XMOPUIHHKTE JOTOBOPH.
MC@O 9 BbBexIa H3NCKBAHE KNACHDHKAUMATA Ha OUHAHCODNTS 2XTHER [ fboa npasena Ha Gaza OusHec Mojena Ha
NpeMPUATHETO 34 TAXHOTO YNPABICHHE H HA XapaKTePUCTAKITE 1A ZOFOBOPERMTE apUYHU (0TOUH Ha CHOTBETHUTE
axTHeM. OMpeIens caMo ABE OCHOBHH KATErOPHM SUSHKY — IO AMOpTHZHpYeMa 1 110 cnpagennuea croitnoct. Hosure
MpaBWia e JOBEAAT A0 NPOMEHH OCHOBHO B OTHHTAHETO M2 {UHZHCOBH AKTHBH Kato JbIFOBA MHCTPYMEHTH A Ha
MHAHCOBM IACKBH TIPHETH 33 OTHUTAHE 10 CNPABETHBA cTOMHOCT fIpes TEKYWMTe nevantu 1 3aryon (3a KpeAuTHA
prck). OcobeHOCT MpH  KNacHQUKALKATA W OUSHBHHNS MOACH 32 (UHAHCOBHTE aKTHBY flO CIPABEANIMBA CTOMHOCT €
nofaseHaTa KATeropya — ¢ OLEHKa 1O CTIPaBe/Tuea CTOMIOCT fpe3 APy BeceobXBaTeH 0XoA (3a HAKOM AbIFOBH U
KanuTanosy MHCTpyMenTr). @asa 2 CHeTOBONHO OTYWTEHE HA ¥EUKMPAHETO — 34 ueiTa ¢ IpUeTa HOBA IJ1aBa KbM
MCDO 9, ¢ KOSTO ce BBBEXKAA HOB MCHACHK 32 CUETOBOAHO OTUMTAHE HA XCDKHPAHETO, KOHTO MO3BOJIABA
OCAEOBATENHO W LAIOCTHO OTpa3fABaHE HA BCHYKH (HUHAHCOBM M HE(UHAHCOBH PHUCKOBHM SKCNIOIULIAM, obexT Ha
ONEpALMK TIO XeDKHpaHe, H OT Apyra — no-7o0po npeicTaprse HA ACHHOCTHTE F0 YNpagncHUe Ha pHCcKa BBLEB
(MHAHCOBHTE OT4eTH, 0COGEHO Ha BPBIKATA UM ¢ XeDKUPAUINTE CACIKH U Ha 00xBaTa W BUjA JOKYMEHTALHA, KOSTO
na ce wnomea. CBILO Taka ca TOZOOPEHH MIMCKBAHHATA LM CTPYKTYPaTa, CHABPKAHWETO W MOIXOAd HA
NpeACTABAHE HA OTIOBECTABAHUATA MO XEHKMPAHETO. JOMBIHHTENHO, BBBEICHA ¢ ONIMATA OTUHTAHETO Ha NpoMeEHHTE
8 CTIpaBeNUBaTa CTOMHOCT Ha COOCTBEHUTE ABAIOBE, OUSHABANK GO CNPABCATHBA cTOfHOCT Mpe3 nedandata WM
3aryfara, HO B YacTTa, Ab/HKANIA CE HA MPOMEHHW B KAHeCTBOTO Ha coBCTBEHATA KPEAUTOCTOCODHOCT HA APYKECTROTO,
Jia ce TIPeaCTaBs B ApYrus BCeoOXBATeH AOXOi GMECTO B meuanfara WiH sarybata. Tlpennpusarys, npunaramy MCC
39, ile MOTAT Ja TIpWEMAT KATO NOJUTHKA Tasd ONUMH, 2 ChHIIC Taka, Te II€ MOFAT Aa NPONB/DKAT Ad Mpurarar
WIMCKBAHUATA 34 CYETOROIHOTO OTYHTAHE HA XSMXMPAHE Hi CTipaBe/THBa CTOMHOCT HA IMXBEHA eKCTIO3ULUA CTIOpen
yvancksanasTa Ha MCC 39, nopu ¥ cnen kato MC®O € sneie B cuna. Paza 3 Meroaonorus wa onpejenise Ha
obe3neHKaTa - NPOMAHATA TpeAsara NPHAGKEHHC HA MOJ&Ia Wa ,O0vaKBaHa 3ary0a”, CbIiacHo KOMTO BCHYKH
OUYAKBAHH 2aryOH HA eIdH aMOPTH3NPYEM (BHHAHCOB MHCTPYMEHT (AKTHB ) ¢€ NPH3HABAT HA TPH €TAna, B 3aBUCHMOCT
OT MPOMSHATA HA KPEAMTHOTO MY KauecTBO, @ HE CAMO JIPK WIKPHCT2IM3NPAHEeTO Ha ChbuTHe, KaKTO & B CeraHus
moznen no MCC 39. Tpure erana ca: NpH MHPACHANAIHO NPH3HABaHE Ha QuHancOoBUs akTHB — oDeslieHKa 3a 12-
MeceueH AEpHO] MK 3a LG MBOT HA GKTHEA, B CBLOTRZTHO MpH HacTeNBaHe Ha daktuuecka obesuenka. Te
ONpPeAEnaT W KAK Ja CE H3MEepBaT 331‘)/6?1'1"3 OT 0be3ueHKa U pecn. OpHnaraHeTo Ha eClJeKTHBHHSI JIHXBEH MPOLENT.
OGeslenKaTa Ha ALATOBM MHCTPYMEHRTH, OLEHABAHY TIO CnpaseikBa CTOMHOCT npe3 AYTWS BCEOBXBATEH A0XOJ Ce
OTIpEAENs M M3IMepBa KaTo C& MNPHIAra ChLUATA METONOJIOTHS KaxTe NPy QUHAHCORUTE AKTHBH MO aMOpTH3HpaHa
CTOMHHOCT. PbKOBOJCTBOTO € HAMPABWAO NPOYUYBAHE W € ONpeRelwIo. € NPOMEHHTE 4Ype3 HOBUA CTaHAPT OKassar
BAMAHHE BBPXY CUETOBOJHATA TMOJIMTMKA HA APYKECTBOIC, HO HC CE OYAKBA [d OKAKAT CBHIRECTBEH eeKT BBPXY
CTOMHCTHTE W XBANM(PHKALMATA HA aKTHBUTE, ONEPALMHTE M PEIYJNTATHTE Ha JPYKCCTBOTO MO OTHOWCHHE Ha
HerosuTe HHAHCOBU AKTHBH M MACHBH.

MC®O 9 (npomercH)-DUHAHCOBU HHCTPYMEHTH- OTHOCHO CIIYYaH 1A KOMIEHCALMH TIPH NPEACPOYHO noracssate (B
cuta 3a roaMmuu neproau ot 01.01.2019 r. — ve e mpuer ot EK). Tasn npomssa nokpusa Asa Benpoca: a) Msmens
HacTosLMTe M3uckBaHna Ha MCDO 9, karo no3possiBa riacn(ruMpaHeTo Ha onpeaepeHd GUHAHCOBA aKTHBU MO
AMOPTH3MpaHa CTOMHOCT, HE3ABHCHMO OT HANNUHETO Ha YCI0BMs 34 MPEACPOMHO MOracsiBaHe ¢ HETaTMBHA
koMmeHcaluusa. HeraTHBHA KOMNeHcauMs € HANULE KOTaTo YolOBMATA A0 AOTOROPA MO3BOAABAT HA ANBAKHHMKA N2
fI1aTA MPEACPOYHO MHCTPYMEHTA NPEAH HErcBHA MafeX K APEICPOHHO MiaTeHara Cyma MOXe Ja € pasiuuHa OT
OCTAHANMTE HEMITEHM IMAaBHMLA ¥ JHMXBH, HO TA3W HeraThBEa KOMNICHACAUMS TpaOBa A2 € pasyMHa H peNeBaHTHa 33
P2HHOTO NpeKpaTsBade Ha jorosopa. [IpeaBapurepHOTO NMnaulaye cama no cebe cH He € A0CTATHYUECH HHEHKATOP 3a
TPELEHKA, T.€. BAXKHO € Ja C€ NPELEHH CpAMO TeKyLIe npectiIananaliis JIHXBEH NPOUSHT, W CAPAMO Here cyMara Ha
NpeANIANAHETO MOXKE JIA € ¥ B TION3a HA CTPAHATA, HHHUKADA: 1O, BaXKHO € U3UHC/ISBAHETO HA KOMNIEHCaUUaATa 1a €
NOCNeAORATEAHO KATO TTI0AX0A U APKW CAanKIiNA 3a Mo-pPaiHo TRLARE W NPH 10338 OT No-paHHo finailaHe. C'bL[lD TaKa:
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4) CHOTBETHUA aKTHB CIIEZB4 1A € mTeropHaTgk:%@mal-_{ 3a CHOMpAHE Ha NAPUYHU MOTOLM® CBIIACHO GU3HEC MOena
Ha MPeANpUATHETO, ) MOTBBPXKIABA, He KOTATO AafeH (GMHAHCOB NACUB, OTUMTAH MO AMOPTH3HpAHA CTORHOCT &
MoauduIMpan Oe3 1a ce oTNHCBa, TO eeKThT OT Ta3H MOAMGHUKALKA Tpabra fa ce npu3sHae B newanBata Win
3arybata. EQexTsT ce H3mepBa KaTo pasiMka MEXITy OPHMIHILTHUTE JOrOBOPEHHU TIAPWYHH TIOTOUM H TE3H Clel
MOH(UKALMATA, JUCKOHTHPAHH TIO OPUTHHANIHKS JIATBER IPOLEHT.,

MC®DO 7 (npomenen) DUHAHCOBH HHCTPYMEHTH: ONOBECTABAHUA — OTHOCHO OBICKMEHHETO 34 NPEU3UMCTICEHHETO Ha
CPAaBHUTE/HA MEPHOIM W CBBP3AHHTE C TAX ONOBECTABAHMA NPU npunaraHeto Ha MC®O 9 (B cuna 3a ToAMmHM
neproau ot 01.01.2018 r. - npuer or EK). Tasu npomana e ceppiaHa ¢ BbBeXk/IAHE HA OBAGKYEHHE OTHOCHO
HEeoBXOAMMOCTTA OT NPEH3UUCIICHHE HA CPABHMTENHUTE (PHHAHCOBM OTYETH M BH3IMOKHOCTTA 33 IpEAOCTABsAHE Ha
MOAM(ULHPAHH OMORECTABAHUA NpU npemuHaraHeTo or MCC 39 xem MC®O 9 CIOpeA Jarara Ha NpWIATAHE Ha
CTRHIAPTa OT APYKECTBOTO W AanM TO M3OHPA ONILMATA 13 APEH3UMCIM MPeAXOAHY MEPHONHM. PLKOBOACTEOTO €
M36pano na npunoxu MOTHGULMPAHO PETPOCHECKTHBHO NPHIOKEHHE 34 npbs 1bT Ha MCPO 9 u na He npenzuucpa
CPABHUTENHUTE AAHHH;

MCC 28 (npomenen) — MHBECTHIIMN B aCOLMHPAHY U CBBMECTHH NpeAnpUATHA — OTHOCHO ABJINOCPOYHM YYACTHA B
ACOLMHMPatH ¥ CHBMECTHH NPEANpuATHR (B Chna 32 roauuny nepuoan or 01.07.2019 r. - we ¢ npuer ot EK). Tasu
IPOMSIHA YTOYHABA, Y€ [PEANPUATHETO cneapa Aa npuiara MCOO 9, BIIOUATENHO M3IMCKBAHHATA 34 00e3UeHKa
OTHOCHO YYACTUSTA B aCOUMMPAHH WIIK CHBMECTHHM OPEANPHATHS, KOUTO GOpPMHpaT HETHATA MHBECTHLIHA C TE3W
ApYy:KECTBd, U 32 KOMTO HE CC MPHAAra OTHHTAHETO IO METOAA Ha cobcTeerHus KanuTal. [IpoMsHa B HAMEPEHHSTa WK
T/IaHOBETE HA PBKOBOACTBOTO HE CE CUMTATA 3a JOKA3aTEICTBO 33 MPOMAHA.

IIL. OGo0mente Ha RPHIATAHKTE CHILECTBEHH CICTOBOAHM NOJATHKH
TeKyHI0 HAYHCASBANE

Komnouentnte Ha (bHHaHCOBHﬂ OTHCT, C M3KIHOUEHHE HA OTUYETA 38 NapHUHHNTE MIOTOLH, Ca U3rOoTBEHH [IpH Np#narane
Ha TIPUHLMITA 34 TCKYWO Ha“HC/IABaHE. PesynTaTme OT COEIIKHTE W APYTH crOMTHA ca MPHU3HATH, KOraTo Te
HACTLOBAT, 4 HE KOraTo Ca ITaTeHH.

CrpmecrBeHocT H ofobimasane

Hpeﬂnpuﬂme'r 0 € NpeACTaBMnO NOOTAC/IHO BCAKA CHUICCTBCHA TPyMa OT CXOAHH CTATHH. To ¢ opeacTaBHnO
NOOTACITHO CTATHH OT HECXOACH XaPAaKTep HITH CIJYHKHPIB, OCBCH AKO TC Ca HECHILSCTBEHH.

Eaunuuna CTATUA, KOATO CAMOCTOATEIHO HE € ChLICCTRCHA, CC 0606maaa C IPVTH M CC NPCACTABI HIH B OTUETA, NAH
B NOACHHUTC/IHHTE NPHIOKEHHA KbM HEro,

Mpudan3aTeny oUeHKH H MPeanoJIosKeH st

ChbeTaBsiHero HAa GMHAHCOBUA OTHET Hanara PbKOBOACTBOTO A3 Halpasy NPUOIHINTEIHH OUEHKH W OPEANONoKeHus,
KOHTO BIUAAT BbPXY CTOMHOCTTA HA OTYETEHWTE AKTHBH M NACHBH, U OMOBECTABAHETO HA YC/IOBHH aKTHBH W IACHBH
KbM AATaTa Ha OTHETZ 3a (PMHAHCOBOTO CHCTOSHHE, KAKTO M BBPXY OTYCTCHUTE NPHUXOAM H Pasxofd 3a MepHoaa.
daxTHueckHTe pesynTaTh B OBACUIE MOTAT Ja Ce palTHYABAT OT HANIPABCHUTE NPHUOIMIKTENHH OUEHKH W Pasaukata
J2 e ChllecTBeHa 33 PHHAHCORKS OTHeT. Te3H OLEHKH ce NpepasmiekaaT PeryiiapHO K aKo e HeoBxoanuma TpoMsHa,
NOCNEARATa CE OCUETOBOAABA B MEPHOAA, NMPe3 KOHTO € CTaHaIa W3BECTHA.

ITpHONH3HTENHHTE OLIEHKH W NIPELIeHKH ¢a Ba3supaHy Ha HATPYNaH ONHT ¥ ApYrd GaKTOpy, BISTIOMHTEIHO CUaKBaHHA
3a ObJely cuOUTUA NPH HATWUHKTE oDcToATeNCTBR. JIOCTOBEPHOCTTA HA IPHOIIH3UTEIHATE OUEHKH H MIPEOLEHKH e
npepasriexa pegoBHo.

[IpeacrapsiieTo Ha (MHAHCOB OTHET, CBIVIACHO MENAYHAPOAHHTE CTAHAAPTH 32 (PUHAHCOBO OTYMTAHE HIUCKBA
PBKOBOACTBOTO Ja HanpaBd HaH-100pH OpubNH3MTEIHM OLCHKY, HAUMCIEHHA W pasymHo oBocHOBanM
NPEANONIOMKERHS, KOUTO OKa3Bar eieKT BhPXY OTYETEHHTE CTOHHOCTH Ha AKTHBHTE W MACHBHTE, HA NPUXOAUTE H
pa2xoauTe, H HA QNOBECTABAHETO HA YCNOBHM BISMAHHSA M 33Jb/DKEHHS KbM Jarara Ha oT4eTa. Te3u npubivsuTe i
OLICHKM, HA4YMCIEHUs W TIPEANOJOKEHHS €3 OCHOBAHM Ha HMHOOPMAIIMATA, KOATO € HalHuYH4d KbM JaTaTa Ha
(GHUHAHCOBHS OTYET, MOpagM KoeTo ObJeliuTe daKrMuecku pesysraTd OHXa MODNHM jga 6bAaT pasnM¥Hu OT THX.
OOEKTHTE, KOMTO TMNpPEAronaraT Mo-BHCOKA CTEMeH HA CyOeKTHBHA TPELEHKA WM CIOMHOCT, HIH KbAETO
(IPEAFONIOKEHUATA M NPUSIM3UTENHATE CUSTOBOAHY OLICHKE Ca CHILIECTBEHH 34 (PHHAHCOBHTE OTYETH, Ca OTIOBECTEHH.
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JIpy’KecTEOTO M3BBPIIBA NPUGTMAMTEIHM OLSHKN ¥ ODENGOJOKEHRA 33 HEJIHTE HA CUETOBOAHOTO OTYMTAHE M
ONOBECTABAHE, KOUTO MOFAT [ia Ce Pa3uYaBaT oT GaKTHYSCRATE PEIYNTATH. JHAYAMUTE CUETOBOIHU (IPROAN3UTENHH
OLIEHKH, TIPH KOMTO MMa 3HaUUTENIEH PUCK OT NOCACABALiA CLIUZCTREHA KOPeKUHMA Ha 0anancoBUTE CTOKHOCTH Ha
AKTUBWTE W TTACHBHTE, C& NIOCOYSHH NO-J0NY: '

(a) Cnpaeediuea crmotinocm Ha UuHAHCOBY UHCHIDYMCHNI

CﬂpaBeﬂJ'!HBHTe USHH Ha KOTHPaHWTE HHBCCTHLIMH Ha aK7HBHY NA3apl ca 633HpaHH HA TeKYUIMTE Na3apHH LIEHH.
AKO HAMa aKTUBEH nasap 3a q)HHaHCOBPIﬂ HHCTPYMCHT, MPYXECTROTC YCTAHOBARE CNPABEATMBH LIEHH, KaTO H3MON3Ba
OLEHBUHR MoAeny. ToBa BxMIOUBA HM3NOJ3BAHE Ha IIOCHSIHM CRCAKH, H3BLPINEHM [0 CHOPaBERIMBA  HCHU,
JWCKOHTHPAHH MMAapWUHH [IOTOLUM, MOACHH 33 OLUCHKY H3 ONUMH, W APYTH MOAEIH, H3NOJA3BAHH OT Na3apHuTe
YYACTHUIH. MopenuTe 3a OlLIeHKa OTPpa3ABAT TEXYILMTS NA3ADIM YCACEM Ha N4TaTa Ha OLEHKATa, KOHMTO MOXKE H Ja HE
¢a NpencTABHUTEMHH 34 Ma3dpHMTe VCIOBUSA NpCAH W CASH 7ad 4a7A. KoM matara Ha oTveTa 3a {I)HH&HCOBO CBCTOAHUE,
PBEKOBOJACTBOTO MPErnex/aa HEMOBUTE MOAENH, 33 A4 TMOICATYpY, [e T€ NMOIXCIALNe OTPa3ABAT TEKYLWHTE DAa3zapHHA
YCIIOBHA, BKIYMTEIHO OTHOCHTETHATA MTHKBHEHOCT Ha nasapa W KPeIKTHHA CITal.

(6} Obejenxa Ha e3emManis

an H3IBbLPUIBAHC HA oBe3ueHKH Ha BICMAHHATA, DBXOBGICTROTS HA APYMKECTBOTO CIUCHABA pa33Mepa W nmepuoja Ha
ouakeaHuTe OpOemM NapHYHHA NOTCOLH, CBhp3aHd ¢ B3eMaHMITAa BE3 OCHOBA HA CBOA ONMT 338 CXOOHH N0 XaPaKTep
B3EMaHHA, KATO B3EMA NIOJ BRUMAHHE H TCKYUIHTS OOCTCATSACTEE 32 B3eMaHuATa, NperickiJaHH 3a obe3leHka.

JeHcTBaINO NpeJNpHATHE

PuHAHCOBMAT OTHET € M3roTBEH Ha Oasa AeifcTRawlo npeanpustie. [Ipu M3rOTBAHETO Ha (HMHAHCOBUA OTYET.
PBKOBOAHMAT €KMN HANPABH OUEHKA HA CIOCCOHOCTTS HA NPEANPUSTHETO A NPOABIKH NCHHOCTTAa CH KATo
AefictBamio npeanpuartue. flpu oleHKaTa Aanu nPEATONOIKSHMETO 34 LGHCTBAMIO NPEANPUATHE € YMECTHO B
YCIIOBHATA HA MKOHOMHYECKA KpK3a, PBKOBOACTBECTO € B3EMand NPERK LsulaTa HagMuHa HHGOpMauMd 3a OheweTo,
KOeTo € Hal-mayiko 12 meceua, Ho 6e3 Nla ce OrpanHyaBa A0 ABAHAJECET Mecelid OT Kpad HAa OTHETHWS IIepHOA.
[penenkara ce ocnosasa Ha noapoben aHaaM3 Ha AaKTOPUTE. CELPIAHM © TEKYILATA M OYAKBAHATA PEHTAGUIHOCT,
MIOTaCUTENHUTE IJIAHOBE HA ABJIra, NOTCHUWANHK H3TOMHUYM Ha NOAMAHA HA HHAHCUPaHeTo M Ap. PnkoBoaHMAT
€KHIl HAMA HUTO HAMEpeHWe, HUTO TOTPeOHOCT 72 UPMCTLNB2 KBM JIMKBHAALMS HA NPEHAMPHUSITHETO, HUTO
00CTOATENCTBATA O [PHHYXKIABAT [a HampaBy ToBa. HampoTHe, pBKOBOACTBOTO BBIHAMEPSBA A4 MPOABIDKU
AeHHOCTTA Ha NpYKECTBOTO B 0003puM Bbaell meprion. '

Huqmaunonno NPpeH3YHC/IeHHE HA OTUETHHTE NOKAIATEIN

3a TEKYLIaTa W MNpeaxoaHara roqjiHa He ¢a H3RbPUBAHK HHd)."l&U.HOHHH [TPEH3HHCIICHNA HA OTYHTAHMTE MOKA3ATENH
Ha IPpyHCCTBOTO, T KATO JIUIICEA XHHepHHCbﬂaL[HOHHa CTOMAaHCKa cpeaa.

ﬂpomeﬂn B CYETOBOAHATA NOAHTHKA

Bbsmprerata cueToBOAHA NONMTHKA € TOCHEAORATENHA C TIPUNATaHATA Mpes npeaxogHata roavHa. Jipykectroro
NIPOMEH CHETOBOLHATA CH MOUTUKA CaMO TOTaBA, KOFaTO NCU05HA POMAHA C& UINCKBA OT KOHKPETEH CTAHAAPT HIH
PA3ACHEHME VNU BOJW NIO TIPEJICTABAHE BBB (PHHAHCOBUTE OTYETH HA NO-HAZEKAHA MM NO-YMECTHR MHAOPMALHA 3a
edeKra OT onepauuuTe, APYTH CEOHTHS WM YCIOBMA BEPXY GQHHAHCOBOTO CHCTOSHUE. KOraTo TAKWBA JIMIICRAT KAH
FIPOMEHUTE CC NPaBAT JOGPOBOIIHO, T C€ NPHIATAT PETPOCIIEXTHBHO KaTO C€ KOPHTMPAT HAUATHUTE Calja HA BCEKH
3acerHaT eNeMCHT OT KanuTana WM JPYTHTE CPABHUTENHU CYMH B KATO CE NPUEMA, Y€ HOBOMNPHETATA MONUTHKA CE €
npunaraia BuHark. Korato npunara cueTOBOAHA IOMMTHKA CHC 3a/Ha JATA, B CBOMTE (HHAHCOBA OTUYETH
ApYMECTBOTO MPEACTABS AOTHAHMTENESH OTYET 32 (MHAHCOROTC CBLCTOSHHE KbM HAYAIOTO HA HaH-paHHHA
CpasHMTENeH NEPHOL.

['pemsxn B npeXoAHH 0THETHH REPHOAK

I'peluky B NpeaxosuM repUONM ca NPOMYCKH, HETOUHOCTH WM HECHOTBETCTEHA BBB (UHAHCOBMTE OTYETH HA
APYHECTBOTO 32 MPEOXOAHM NEPUOAH, BBL3HHKHAAM B PE3yNTaT HA NPONYCHATA WAM HENPaBHMIIHO M3TION3BAHA
HagexaHa undopmauns. Tosa e nudopmanus, KosTo € Guna nannyHa KbM MOMEHTA Ha 0aoOpeHne 3a H3AABAHE Ha
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(HHAHCOBUTE OTYETH WM TAKABA, 33 KOATO G gpeanonara, ue e OMo BR3IMOKHO fa Oble NOMyYeHa ¥ M3NOJI3BaHA
pY M3FOTBAHETO W TIPEACTABIHETO HA Te3u oTyeTH. ['pewrku B NPeAXOAHU NEPHONM MOTAT Ja Bb3IHHKHAT MpH
TIPH3HABAHETO, OUCHABAHETO, MPEACTABAHETO MIM ONOBECTABAHETO HA €NEMEHTHM OT (pHHAHCOBMTE oTuern. Te ce
KOPUTMPAT PETPOCTIEKTHBHO, KATO C¢ NPEH34MC/IABA CPABHHTENHATA HHPOPMALIMA HITH HAYANHHTE CANIAA Ha aKTHRUTE,
FACHBUTE M KanuTana (B CTy4auTe, KOTATO CA BLIHMKHAMM TIP3 NPEAXORHM NEPUOIR, 32 KOUTO He € MpeacTaBeHa
UH(pOpMaLHa BbE (DHHAHCOBHTE otieTH). Kopekuusta ce orpasasa B mepeute (MHAHCOBH OT4eTH, onobpeny za
H3/aBAHE CIICA OTKPHBAHETO HM, KATO B TAX C€ NPEACTARA U OTHYET 3a JUHAHCOBOTO CHCTOSHME KbM HAMAIOTO Ha Hall-
PAHHHA CPaBRUTENEH TIEPHOI.

IToARTHKE N0 YApaB/ieHHE HA PHCKA

HHWJ ,Hanewna” A/l uma usroreenu [Ipasuna 3a ouewxa u ynpaenexue Ha PHCKa, KOWTO ca BHECCHHU H 0fioBpeHH OT
Komnens 3a dmnancos Hansop. Yopasnssaumoro apyswectro (VI), xoeto ynpaensisa akTHBaTe Ha HHUJT “Hagexna”
AJl vneHTH(HUIKAPA W U3MEPRA BCUYKH PMCKOBU (aKTOpy, CBLP3AHH C OTACIHHTE MHCTPYMEHTH B noprdeisna Ha
APYKECTBOTO, CNEA KOETO H3MepBa obwiaTa ekcnosuuma Ha noprdeiina kuM Tesu (akTopH M B3ema pellienns 3a
JIHMHTH, TOJICPAHTHOCT W YIIPAB/EHUE HA PUCKOBETE Ha NOPTQGEIIHO HUBO,

CpBeTBT Ha upeKTopHTe Ha Y [ ¥Ma cieaHuTe o‘rrosoiaﬂocm Mo yrpapieHHe Ha PUCKA:

- CIeAM 3a CNa3BaHETO Ha NIPAaBMIATA 32 YNPABNCHHES HA PHCKA H Y4aCTBA AKTHBHO B MPOLIECE NO YIIPABICHHE Ha
pHcKa.

- ONpeaens pHCKOBATA MONWTHKA HA HHBECTUIMOHHOTO APYXKECTBO, KOSTO YIIPABIARA.

- KOHTPOJHPA PUCKOBUTE (DAKTOPH 33 MHBECTHUHOHHOTO APYXECTBO 4pe3 OGCHKNAHE HA AOKIAZHM, BHECEHWH OT
H3TLTHHTEAHHS AMPEKTOP H B3€MA PCLICHHS B TPaHUUMTE HA CBOMTE NPABOMOLINA.

- M3BBPLIBA NEPHOANUEH €XKEro/CH Nperiel Ha NOJHTHKHTE M CTPATETHUTE 32 YNPaBNEHHE HA PUCKOBETE,

- B3EMa pellleHHs 3a KaAPoBO, COPTYEPHO W APYro OCUTYpsiBaHe HA AEHHOCTUTE IO YIPABAEHHE HA PHCKA.

OcHoBHHTE PHCKOBE, HA KOHTO € H3N0KECHO ApPYXKecTOBO ¢a:

[azapen puck — BL3MOMHOCTTA 14 C€ PEAaNU3HPAT 3aryOU NOPaaM HECTATONPHATHN A3APHN HIMEHEHHS B CTORHOCTTA
Ha (PUHAHCOBUTE UHCTPYMEHTH H JIPYTH JUKBHIHH (PUHAHCOBH AKTHBM.

Jluxsen PHCK - PHCKBT OT HAMAIRBAHE Ha CTOHHOCTTA H& WHBECTHIMATA B HancH CI.]HH&HCOB HHCTPYMCHT HAHA OpYT
4KTHB IIOpadnd HIMEHCHHE HA HHBOTO HA JIHXBEHUTE NMpOUEHTH

U,CHOBI’I PHCK -~ PHCKDBT OT HaMandBaHC Ha CTOHHOCTTA HA HHBECTHLIMATA B JancH (bHHaHCOB HHCTPYMCHT MW Opyr
4KTHB [Topaau HeGnar ONPUATHA TIPOMEHH Ha HUBATA Ha NasapHHUTE LIeHH.

BanyTen pHCK — PUCKBT OT HAMANABAHE Ha CTOMHOCTTA HA HHBECTHLUATA B JajeH (DMHAHCOB HHCTPYMEHT WM APYT
aKTHE, JEHOMUHHPAH BLB BANYyTa, Pa3/MuHa OT JIEB, NOPagH M3MEHEHHE Ha Kypca Ha ODMIHA MEXKAY Ta3W BanyTa W
Aega.

JlukBugeH nasapeH PUCK - BB3MOMKHOCTTA OT 3arybu WM NPOMyCHATH FON3W nOpagy HeGJaroNpHATHU Ma3apHH
YCJIOBHS HA THPCEHETO W NIPEAIaraHeTo (KaTO HAPHMEP HHCKO THPCEHE NIPH HAIIHYHETO HA CBPLXNPE/1araHe).

JIMKRHAEH PHCK — BB3IMOMKHOCTTA OT 3ary6u OT HANOKHTCIHH npoz[amﬁu Ha dKTHUBH MNPH Heﬁnaronpnﬂuu fasapHu
YCHOBHA 34 MOCPCLUaHe Ha HEOUYAKBAHO BBIHHKHAIH KpaTKOCPOUHU 3aiB/DKEHHA Ha HAUHOHAMHOTO MHBECTHUHOHHO
APYIKECTBO,

EdexTH oT npoMsHa HA BATYTHETE KypcoBe

DUHAHCOBUAT OTUET € NPEACTaBeH B OBIrapCki 1eBa, KOATO € GYHKUMOHANHATA BATYTA U BANYTATA HA MPEOCTABSHE
Ha ApyxecTBOTO. CAEIKUTE B HyXASCTPaHHA BANYTA MbPBOHAYAIHO CE OTPA3SBaT BbE (YHKIMOHANHATA BATYTA [0
OGMEHHHS KYpC Ha 1aTaTa Ha CHENKAaTa. MOHETAPHNTE aKTHBH M ACKHEH, AEHOMMHUPAHH B YYXKASCTPAHHU BATYTH ce
NPSH3YHCIISABAT BbB (PYHKUMOHAIHATZ BanyTa, B Kpas Ha BCEKM Mecell, N0 3aKTIOYMTEnHus OOMEHEH Kype Ha
Brarapcka Hapoana banka 3a mocnenwus paGoTeH O€H OT CbOTBETHMS Mecell. Beuuxu KypcoBH pasivky ce
NpH3HaBaT B OTYeTa 3a Aoxoaurte. HeMoHetapayTe akTHBH M DACMBY, KOMTO C€ OLCHABAT M0 HCTOPHYECKA LEHa Ha
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NpruaoGHBAHE B YYXKICCTPAHHA BalyTa, CE NIPEBPBILAT BEE GYHXLMOHATHETA BATYTa M0 OOMEnHMA KYpe KbM [JATaTa
Ha MbpROHA4ANHAaTa cheaxa (mpunodbuane).

DHHAHCOBN AKTHBH

Munancosure aktnen Ha HUJI ,,Hanexna™ Al ca knacudyuupari KaTe Kbp/KaHH 34 ThplyBaHe, Thil KaTo ca yacT oT
TopTdeiin OT PUHAHCOBH HHCTPYMEHTH NpuAoOHTH ¢ uen 2a GuiAaT DpoianeHn B Onn3ko Objeme.

IMvypeonauanna oyenxa - USHHMTE KHUIM C€ OLEHABAT M0 USHA Ha npuacbusane, koaTo ce GopMupa OT cTOHHOCTTa,
3amiaTeHa 3a NpuIoOHBaHEeTO UM M OT Pa3XOAMTE 33 NpUAoOREaKE - TakcH 3a GaHKOBH YCIYTH., XOHOpapH, Opokepcku
yeiyry 1 Ap. @MHAHCOBHTE aKTHBY C€ MIPHU3HABAT HA JATATA HE CETLAMEHTA.

Oyenxa cred nvpRoHauarromo npusrasane - Clej moPEORALANHOTO NPH3HABAHE, BCUUKKH (HMHAHCOBY aKTHBH Cce
KnacHUIMPAT KATO AKTHBH JLPXKAHM 33 ThpPTYBAHE M CE OLEHSEBAT IO TAXHATA crpaBe]nuBa neHa. B kpas Ha Bcexy
MECE1] C& W3BLPIIBA TPOMAHA HA CTIPABEIINBATA LieHa HA (DHHAHCOBMTE AKTUBH, KaTO H3MEHEHHETO Ha CripaBe//IHBaTa
licHa Ha (HHAHCOBUTE AKTHBW, C€ IPU3HABA M OTPa3aBa KATo Neyanba vmM saryba B oTyeTa 3a nevanBara wiu
3arybara n apyrva BceoOXBATEH JOXOA.

Hpunyunu na oyenwvunama oetinocm na HHI |, Hadeoicoa ™ 477

OcHOBHUTE M 3aABDKHTENHY APUHLIWON, BEPXY KCUTO C€ OCHOSARA OLUEHBYHATA neﬁnocr cal

- UINON3BaHe Ha €JMHHZ H NOCNEeIOBATENHA CHCTEMa 32 OUReHARAHS Ha ZKTHBHUTE OT HOpTdJEfUIa, 34 B3eMAHE Ha
PEIUEHHA H KOHTPOIT,

- cucrema 3a chbupane Ha MH(pOpPMALUA, CBbLPRAHR C ONDEASNAHETO HA HETHATA CTOHMHOCT HA AKTHBMTE -
H3TOYHHULOH Ha HHdJOpM&IJ,HSl, H BHIOBC, .

- npaBuna 3a usbareaHe Ha KOHQMUKTH HA MHTEPESCH W 32 OCHTYPABAHE HA 3AIMTA CPEIly PA3KPHBAHETO Ha
BBLTPEWIHA HHGOpMaLns;

- NPOTOKOJIUPAHE Ha OGCB}i(,HaHHHT d, CBBP2aHH C ONPELRSIFHETO HR HETHATA CTORHOCT HA AKTHBATE, H NpWiaraHe
Ha CROTBETHHTS AOKYMEHTH KbM MPOTOKOSTHTE,

- TEXHOJOIrU4YHO H fIporpaMHoO OCHIypsiBaHe [MpH ONPELETANS Ha HeTHaTA CTOHHOCT Ha dKTHBHUTE,

- CUCTEMA 3da ChXpaHABAHE H 3allluTa Ha AOKYMEHTAUWATE., CBbp3aHa C ONpeAcnaHeTO HETHATA cTolHOCT Ha
dKTHEUTE, HA XAPTHEH W HA MArHHUTEH HOCHTEN,
OCHOBHY NPUHUMIM TIPK OUEHKA Ha axTueuTe Ha HHJY ca:
- OueHKkaTa Ha aKTHBH Ha APYXKECTBOTO, €& U3BBPIIRA 33 BCCKH aKTHB. BKTIOUHTEIHO K 32 I'BPBOHAYATIHO
OPU3HATHTE KBM JaTaTa Ha OUEHKATA.
- Ilpu nbpBoHavanno mpumoGHBaHe (IPHSHARANE) HA AKTHB - N0 LEHA HAa HErOBOTO npazobUBane,
BKJTIOYBALIA H Pa3XOIUTE [0 CIEIKATA.
- Harata Ha npugoCuBane (IpH3HAaBaEe), CLOTBETHO npopaxdara (OTIHCBaHETO), Ha BCEKH aKTUR, €
JlaTaTta Ha CeThJIMEHT.
- [Ipn mocnenBalio OLEHSIBAHE Ha AKTHB - IO CHOTRETHHA pen ¥ Hayul, onpexneneH B [Ipasunara 3a
OLCHKA Ha aKTHBHTE NPUETH OT APYXECTBOTO K oa0bpeny oT Komiicns 3a puHaHcoB Haa30p.

KpeanTn u B3emannsg

Kpenuti u B3emannsTa ca nenepuBatiBay GMHAHCOBM AKTHEH C (PHKCHPAHM WIH ONpeAeNseMn NNAAHHA, KOUTO He
C¢ KOTHpAT Ha aktused nasap. (el MBPBOHAuANHOTO MM DPU3HABAHE, APYKECTBOTO OUEHSBA KPEOMTHTE MU
BIEMAHUATA, QbpKAHW A0 MAfexX Mo aMOPTU3HPAHa CTOMHOCT, ¢ W3NON3BAHETO HA METONA HA e(EKTHBHHMA NHXBEH
APOLCHT, HAMalCHa C NPOBU3NATA 32 00e3lUeHKa. AMOPTHIHPAHATA CTOMHOCT Ce H3YMCHIABA KATO CE BIEMAT Npes BUI
BCHUKH MPEMHH W OTCTBIKM NPH NMPHAOGHBAHETO, KAKTO M TAKCHTE, KOWTO €A HEPa3AenHa 4acT or edeKTHBHHUA
JIUXBEH NPOUEHT U pasxoavTe No crenkara. [leyanbure v 3arySure o1 kpeaUTH ¥ BIEMAHHMA CE NPHU3HABAT B OTHETA 32
nesanbara win sarybata W Ipyrus BceoGXBaTEH AOXOL. KOT2TC KPEAMTHTE W BIEMAHHMNTA ObIAT OTHMCAHM AIK
00e3LeHEHH, KAKTO U 4pes MpoLeca HA AMOPTH3AIIAAL

Ouenxa Ha KPATKOCPOSHATE 32T h/LKEHUN

KpatkocpounuTe 3aan/DKeHHS ce OLEHSBAT M0 CTOMHOCTTA HE TRXHOTO BB3HHKBAHE, 110 KOATO Ce OYaKea Aa ObJaT
noraceHd s OGpaeile.



Hauuouaao Uesectunnonno pyxecreo HAAEX/IA AXl EUK 121224198

Tlapu4HH CpeJCTBA M NADHYHH eKBUBAIEHTHE .

[lapuunuTe cpeacTBa W KPaTKOCPOMHMTE JIGTIO3MTH B GANAHCA BIJIIOYBAT NAPHYHU CPEACTBA N0 GAHKOBH CMETKH, B
Opoit ¥ KPaTKOCPOUHH [EMO3UTH C TbPROHAYANEH MANEXK OT TPH A0 ASBET Mecela.
OtyeTa 32 NapuU4HHs NOTOK € CBCTABEH 110 NPEKHS METOA.

Janbuu

Texynwire AaHs4HN aKTHBY H NAaCHBW 33 TEKYIUWA M NIPEAXOAHN NEPUOAM CE MPUBHABAT 1O CyMata, KOATO & OuaKea
Aa 6bJe BbICTAHOBEHE OT WAM FUIATEHA HA JaHbuHHTE BIacTH. [pH M3uMCNEHHe HA TeKyLWTe JaHBUM Ce npuiaarart
AaHBUHATC CTABKH M AAHBYHHTE 3aKOHM, KOMTO Ca B CHIA WNM Ca B 3HAYHTENHA CTENEH NPHETH KbM 1aTaTa Ha
GanaHca.

Cyrnacro pasnopenture va 3KIO nuueHsnpannuTe WHBECTHIMOHHHM APYKECTBA OT 3aTBOPEH THIT He ce ofnarar ¢
KOPHIOPaTUBEH JaHbK.

Ilpn3naBane Ha NPUXOAMTE M PA3XOAUTE

[lpuxomute n pasxomkre ce HA4NCIARBAT B MOMEHTE HA TAXHOTO BB3HUKBAHE, HE3ABUCHAMO OT MAPHUHMTE
MOCTLOMCHHUA # WIailaHua, OTYHTAHETO MM CC U3BBPILBA NPH CMa3gaHe Ha M3MCKBAHETO HA TIPHYMHHA H CTOMHOCTHA
BPE3Ka MEXTY THX.

[puxogute ce oueHsaBAaT TO chOpaBeAnMBaTA CTOMHOCT HAa MONYMEHOTO WM MO/ISKAMIOTO HA MAONYy4aBaHe
Bb3HArpAXAEHUE oA GOpMaTa Ha MAPUMHM CKBHUBANIEHTH WK NAPHUHH CPEACTRA.

I[lpuxoaure ce oTpasaBar BLE (MHAHCOBMH pPE3yNITAT 3a NEPUOAA, TPe3 KOWTO € OCHILECTBEHA ONMepaLusITa,
HE3aBUCHMO OT NEPUOAA HA H3TUIALRAHETO H,

[lpuxomte oT NMXBH c€ NPH3HABAT ApPU HAYKCIABAHETO HA JIMXBHTE (KATO CE M3NON3BA METOJA HA eCKTHBHUA
TIMXBEH MPOUEHT, T.e. JIUXBECHUAT MPOLEHT, KONTO TOYHO NHCKOHTMPA OYaKBaHUTe ObJelliM NapuvHW NOTOLM 3a
nepuoia Ha O4aKBAHMS XKUBOT HA HUHAHCOBHA HHCTPYMEHT 0 fanaHcosara CTOMHOCT HA (PMHAHCOBUA AKTHB).

CLOrTHS, HACTHLNMIIN 16 JATATA HA FONHIIRAA GUHAHCOB OTHET

CeOuTna cnen natata Ha Ganmanca ca OHe3H CHOHTHS, KAKTO OGNArONPUATHM, TAaka W HeONAroMpUATHH, KOWTO
BB3HUKBAT MOKIY JaTaTa Ha Bananca u JarTaTa, Ha KOATO FOAUIIHHAT (PMHAHCOB OTHET € OR0OPEH 32 NyGNHKYRAHE.
Kopurupainy ca Tesu csfuTis, KOHTO JOKA3BAT YCAOBUS, CHINECTRYRAIM HA NATATa HA TORAUINHLA BHHAHCOB OTHET.
Hexopurapaimm cubutis — ca cbOMTHA, KOUTO Ca MOKa3aTeNMHW 32 YCROBUA, HACTBIWIN CIEJ AATATA HA TOAMLIHAS
(PUHAHCOR OTYET.

flpeanpuatveTo KOpMrupa CyMmuTe, MPHU3HATH BLB DHHAHCOBUTE OTHETH, 33 A OTPasH KOPUrHpALMTe CLOHTHS cren
JaaTtara Ha DanaHca W OCbBPEMEHABA OMOBECTABAHHATA.

IpeanpuaTHeTO HE KOPHIHpa CYMHMTE, rpU3HATH BBB (PHHAHCOBM OTYETH, 3a Ji2 OTPA3d HEKODHTHMpalIuTe ChOMTHS
cnen parata Ha Oananca.Koraro nekopurupatiute ¢nOMTHA Cilel JaTaTa Ha BajaHca ca TONKOBA ChIIECTBEHH, Y€
HEOMOBECTABAHETO OH MOBIMANO Ha crOcoBHOCTTA Ha MOTpebHTeNUTe HA (PUBAHCOBUTE OTYETH 1A BIEMAT CTOMAHCKM
peLUECHH A, APEANPUATHETO ONIOBECTIBA CNIEJHATA WHPOPMALINA 33 BCAKA CHUIECTBEHA KATErOPUsl HA HEKOPHIUPALOTO
cubuTHe cnen aarata Ha Ganaxca:

-€CTECTBOTO HA CHOMTHETO;

-OLEHKaTa Ha pUHAHCOBUA MY eeKT WK M3SBNCHHE, Y6 TaKaBa OLlEHKA HE MOKe Aa OB/e HAalpaBeHa,

IV. TTonxpensma pndopMauns (NOACHATENRH (eJIekKR) 33 CTATHHTE , HPeACTABEHH B OTIeJHHTE KOMIIOHEHTH
H2 PUHHAHCOBNSH OT™HET

1. Anarorpaiiii MATePHATHH AKTHBH

31.12.2017 31.12.2016
KomniorspHa TexHuka 1 .
Obmo 1 -
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Hannonanno Wusectnmuonno dpyxectso HAETVN A AL EUK 121224198

Jpyxectsoro npurexasa JMA ot Kareropus IV. kolito ¢c :+GOTHIAPAT ¢ roadiida AaHBYHA AMOPTH3ALMOHKA
HopMa oT 50% W e BBAPHEIO Npar Ha cbiecTBeHceT Ha SMA ov 760 ne.

2. Ilapuuus cpescraa

IMoscnuTe nA JAHHH 31.12.2017 31.12.2016
TNapuuHHA CpencTBa B NEBA MO Pa3fIANIATENHY CMETKY 48 145
[TapuuHu cpeacTBa BBB BATYTA 110 PAIUIALIATEARYE CMETRI 433 413
KpaTkocpouHy napiuHy Keno3uTH B Teea B OaHKu 600 677
Odmo 1081 1235

INapuynute cpeactsa B 0aHKOBM CMETKM C€ OJMXBAB2T BeINiok roauwHo Ha 31 aexemspy. Kparkocpounure

JEMO3UTH €4 CBC CPOK — A0 JBAHANECET MECella, B 32BUCHMOCT 01 TUKBUIHNTE HYXKAHW Ha JIpyxecTBOTO.

3. PuaaticOBH AKTHBH AL{HKARH 33 ThPryBaue

L T A X
Axrus/ Cexrop s omepa  RIReR Xni. qepa  oaed
31.12.2017 31.12.2016

KopnopaTususu obauranun 630  10.46% 497 8.71%
Axnuu (Cextop), B T.4.: 4468 71.93% 390 69.40%
JuBepcrubulnpany GUHAHCOBH NPOAYKTH 197 3.17% 177 3.10%
Enepretnka 298 4.30% 315 5.52%
3npaseoiiazeate 658  10.59% 392 6.87%
3eMenenue 106 1.71% 65 1.14%
Hnuaycrpus 754 12.14% 813 14.25%
HudopMaLsoHuy TeXHONOrum €9 1.11% 96 1.68%
ObwecTBeHr yenyru 214 3.44% 335 5.87%
[NoTtpebuTtencku cToku 662  10.66% 375 10.08%
CypoBMHH ¥ MaTepHany 18 0.29% 45 0.79%
MDuHaHcH 1492 24.02% 1147 20.10%
Obmo 5118 82.39% 4457 7811%

Kateropdn ¢pHAaNCOBH AKTHBH ¥ ACHBH

31.12.2017 31.12.2016

DHHAHNCOBH AKTHBH

Kpeautn n B3eMaHRA:

BaemarHsa 3a TUXBH 9 11

B3eMaHHs OT crydacTHs 3 3

TTapuunu cpencTea 1 081 1235

DHHAHCOBM AKTHBH, QTYHTANH N0 CNPABELINBA CTOREOCT: 5118 4457

PrHAHCOEN NACHBH

3aannaAcenns 23 20
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Haumonannoe MuBecraunonuo Jpyxectro HAJEKAA AJT EUK 121224198

CupaseannBa croifHOCT HAa PHHAHCOBHTE HHCTPYMEHTH

CpasHeHueTo MexkIy GanacoBuTe U CTIPABSIMBUTE CTOMHOCTH HA (PMHAHCOBMTE MHCTPYMEHTH € NPEACTABEHO AO-
oony:

Cropaseannsa
banancosa cToiROCT CTOHHOCT
31.12.2017 31.12.2016 31.12.2017 31.12.2016
OHHAHCOBH AKTHEH
Kpegntn u B3emaHns:
Bsemanud 3a JTMXBU S 9 11 9 11
B3emadusa oT ChydacTUs 3- 3 3 3
[Tapnysu cpenctea 1081 1235 I 081 1235
OrAaNCOBYH AKTHERH, OTUMTAHR no
CIPAREATHBA CTOHHOCT: 5118 4 457 5118 4 457
MUHAHCOBH NACHEN '
3anbaKenus 23 20 23 20

Ma’rypmeTHaTa CTPYKTYpAa MO OCTATBYEH CPOK Ha aKTHBUTC M MACHBUTE OTPa3ABa QUAKBAHHATA HAa PRKOBOACTBOTO 33
TAXHOTO Bb3CTAHOBABAHE HITH W3LIALLIAHES.

Ha . <3 3-12 1-5 >5 Oouro
noncKBane / Mecena  Mecefia  roAHHH — TOJHHH
Heoupeneien
Kbm 31.12.2017 1. CpoK
LBarorpaitnyu marepuantu aKTHsH - - I - - |
BaemaHus 3a JTMXBA - - 9 - - 9
B3eMaHHa OT CHYYECTHA - 3 - - - 3
[Tapuunm cpesncTea 1081 - - - - 1081
DA, OTHHTaHHU NO CNpaBeAInBa
CTOHHOCT 5118 - - - - 5118
O061m0 aKTHEH 6 199 3 10 - - 6212
3antnkeHH - 17 6 - - 23
Q6110 NacHBH - 17 6 - - 23
4. Biemanus
31.12.2017 31.12.2016
Baemanus o1 NUXBH [0 ABITOBH HHCTPYMEHTH 9 11
Biemanus OT AMBUAEHTH 3 3
Obuio 12 14
5. AKunoHepeH KamuTan
31.12.2017 31.12.2016
QOUKHOBEHM AKIHMH C HOMMHAITHA CTOHHOCT | JIeR Beska, 3935 3935
no cuiaebHa perucTpaums
Obmo 3935 3935
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6. Pezepen

Obun pesepru
Pe3epBU Npy eMUTUPAHE HA aKUHH

060

Y T

31.12.2017 31.12.2016
1501 881

250 250

1751 1131

Ha 29.05.2017 r. 6ewe nposeneno O6uio cubpanie Ha axuponspuTe. KORTO B3¢ peinenne neyanbara 3a 2016 r. s
pasmep Ha 620 xun. nesa, na Gbae oTHeceHa BbB honn Pesepsay.

7. 06w BeceoGXBaTeH 10X0A 32 TeKYIMATA TOANHAE

O6wmaT BCeoOXBATER NOXOM 32 TEKYIUATA TOAMHA B paznep Ha

nevanba. 3a 2017 r. vama Apyr BceobXBATEH JOXOLL.

8. Zaankenns

3aTbIKEHNRA KBM YNPABIABALIOTO JIPYKECTRO
3amBIEKEHNs 32 OfUT

3aAbIKEHHS KbM OCHTYDHTE/THH NPeaIpUATHS
Havbunu sapbiokenns (JIIDIT)

3aabaKeHHS KBM IEpcoHana

Obumo

Texympure 3anpmxcenus ca ¢ MakcaManen CpOK Ha YPexIaHe o7 | roJHHa.

9. GPHHAHCOBH npHXOaH

Hpuxonu or onepawym ¢ punancosy aktusy
[Tpuxoau oT npeoueHka na ¢dunancosu akTHRH
HPHXOIKH OT AKXBH MO JASITOIUTH

Ipuxoay oT TuXBH 110 puHAHCOBY WHCTPYMEHTH
[Mpuxoau ot AuBKAEHTH

Ipuxonn oT npoMsHa BBE BaryTHHTE Kypcoge

O6mo

10. ®nnauncosn pasxoan

Pasxonu or onepauvn ¢ hrHancoBR akTHBY
Pasxozu oT npeouenka wa dunancosu akTuen
Pazxonm ot npoMsgna ebe BamyTHHTE Kypcoge
Hpyru duuancosn pasxoon

O6mo

503 xun. nesa ce opMHpa €AMHCTBEHO OT HETHA

31.12.2017 31.12.2016
i0 10

3 3

3 3

2 1

5 3

23 20
31.12.2017 31.12.2016
37 78
1412 1450

6 6

36 36

175 109

19 48
1685 1727

31.12.2017

31.12.2016

3 28
834 333
99 26

] i
937 888
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11. PasxoaH 3a MaTepHa/IH @ BhHUTHH YCJIVTH

Paszxonu 32 Be3HArpaAX/ICHUE Ha yNPaBASBALIO APYKECTBO
Pasxonu 3a Bn3Harpaxaenne Ha Danka genosurap
Pazxonn 3a Gpokepckd KOMHCHOHHM

KoMyHHKALUHOHHH PA3IXOMH

OnuTOpCKH YCIyTH

Taxcy KOH/L/BDb

Hpyru
Qomo

12. Pazxoan 3a nepcoRaia

Pasxonu 3a samaru
Pa3xonu 3a oCUrypoBKH
Qoo

CTpyxTypa Ha nepcoHana:

- Tlpeacenaren ua C/T ¥ M3MBIHHTESSH MPEKTOP (ROTOBOP 33 y(IpaBieHue) 1 6p.

- 3am.npencenaten Ha CJ] (norosop 3a ynpasnenue)

- UYpen na CJ1 (aoroeop 3a ynpanseHue)

JIupexTop 3a Bpb3Ka C HHBECTHTOPHTE (TPYHOB AOTOBOD)
Brnrpeiuer KOHTPO (TPYACR AOFOBOP)

Xvruenuer (Tpyaos ROrosop)
Obmwo

13. Joxon Ha akuus

Hetaa neuantazaryda Ha aknug

(B n1eBa)

Bpoit akuuy KM Kpasi Ha FO/IMHATA
Cpeano-npeternes 6poli akiluyn

Hetna neuan6a/saryba ot AeHHOCTTa, B ieBa

Hetna neuanta/zaryfa 3a rouHATA Ha AKUHA, B 1¢Ba

31.12.2017 31.12.2016
122 99
4 4
2 4
1 ]
3 3
4 4
2 i
138 116
31.12.2017 31.12.2016
94 91
13 12
107 103
1 Bp.
1 6p.
i 6p.
1 &p.
1 Gp.

6 Op. CAYRHTEIH

31.12.2017 31.12.2016
3935119 3935119
3935119 3935119

503 163 620 395
0.1278 0.1576

JloxoabT Ha elHa aKkuys € M3uMchen Ha 6asa Ha neuanba/zaryGa clex NaHbUM W CpelHO npeternexus Gpoi Ha

QOHKHOBEHHUTE AKLMH NPe3 OTUETHUR HEPHOL,
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-

14, MoacunTeann Gesexxy no OTyera 3a RAPHYEATE GOTOUN

Hoacuureann qanuyn 31.12.2017 31.12.2016
IIhramauns A2 A0CTABYHUM )
Tnalnauus Ha AOCTaBUULM HA MATCPHAIH U YCITYTH : (142) (118)
O6mo (142) (118)
HocTpniienns, cBLP3aiK ¢ PHEAHCOBH AKTHBY, ALPMALY 53 ThIrVEaHe
Tocteinenys or npogakou Ha GHHACOBH AKTHEL, [BEKANH 38 TopryBaHe 1 000 1558
TocTennenys o1 nuxBY N0 OGIUralHK, IBPKAHY 32 THPrYBAHE 38 490
HocTenneHus OT [MBUACHTH N0 HHHAHCOBN GKTHBY, TLDKAHY 32 ThTYBAHE 113 107
Obmo 1151 1705
[lnamanns, cBHP3anH ¢ GHHANCOBH AKTHBH, THPKANA 32 TLPFYGAHE
[namauns 32 noKynkM Ha GUHACOBK AKTHMBH, ABPIKGHH 32 ThpryBaHe {1029 (1242)
Oburo (1029) (1242)
Iliamanns HA H 0T HMETO HA DepcoHana
Branarpaxaerns €2} 73
Hanwk no 3/JIPTI (8) (8)
pile 8] (12) (12)
ABIO (3) (3)
30 _ (5} 4)
Obwo (105) (100)
Kypcorn paziuku, Hetno
IpeouieHka Ha BayTHH NOZULUM (35} 8
O6mo {35) 8
Hoayneru TuXBH 10 NpeaccTaReHH KPEAHTE H ICHOZHTE
JIMXBY [0 NpenocTaReH  AENO3UTH B JIeBa 6 7

Odwmo 6 7

V. Jlpyru onoBecTERBaAHMN

HelicTpamo npeanpusarae

PbkoBOACTBOTO NOTEBBPXAABA, Ye DHHAHCOBHA OTHET € M3rOTSeH Ha NpUHLKNA Ha AeHcTBauwloTo ripeanpuathe. To
CHHTA, Y€ CEUIOTO LIe OCTAHE NEHCTBAUIO MPEeANpusTHe Npes CIedBallUS OTYETeH NEpHOJ M HAMA HaAMEpeHuWs 3a
ChKpallaBane Ha JeHHOCTTA WITK 3aKPHBAHE Ha YACT OT Hes.

OnoBectaBanua, curiaacno 3akoHa 3a CHETOBOACTROTO

Hauycnenute npes Texywara roauna cymu 3a YCAYTHTE, NIPENOCTABAHY OT PETHCTPUPAHU OOMTOPH Ha
NPEATIPUATHETO, C& KAKTO CAeRa;

- 33 He3aBHCHM (QHMHEHCOB OQHT — 3 Xun.nesa
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CaenkH ¢bC CBLP3ANA NHEA

Bob3HarpakAeHUs Ha YNPaBIEHCKAA [IEPCOHAT

Oomo

HOXOIIH HA PLKOBOICTBOTO

BraHarpaoxacHUa ua ynipaBlieHCKud Nepeonan
Ob6mo

PasxoaH 3a ynpaB/IcHHe HA ARTHBATE

Busnarpakaenue Ha ynpasiaasauoro Ha HUJT “Hagexna” AJ
O6mo

VYenosHH AKTHBH H NACHBH
34 OTUETHMA MIEPHOI HIMA HaTHLE YCAOBHY aKTHBY W TACHBH HA IPYKECTBOTO.

I'pemikn
3a OTHETHMA NIEPUOH HAMA OTHETEHH IPEUIKH B APYXKECTBOTO.

CeiuTus cied JaTaTa Ha 0T4YETA 32 (bHHaHCOBOTO CHhCTOAHAC

31.12,2017 31.12.2016
62 59
62 59
31.12.2017 31.12.2016
62 59
62 59
31.12.2017 31.12.2016
122 99
122 99

HsaMa 2Hauumyu CLOMTHL, Clef AATAaTA HA OTYETA 32 QHMHAHCOBOTO ChCTOAHME, KOHTO Ad NMPOMEHAT (hHAHCOBUTE

oTueTH kbM 31.12.2017 r. WiH 13 H3HCKBAT ONOBCCTABAHKA,
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AEKJIAPAIIHA 3A KOPIIOPATUBHO YIIPABJIEHUE
CBITACHO Y1.100u (8) 3OTTLK
KbM I'OJHIIHAA TOKJIAI 3A IEHHOCTTA 3A 2017 r.

1. Undopmamun no 4a. 100m, an. 8, 1. 1 ot 3axona 3a myGamaroTo npegjaaraHe Ha
LIeHHH KHIDKA

HW/I  Hanexna“ Al cnazea HanMoHanHus Komeke 3a KOPIOPATHBHO YIIpaBICHHE, IPUET OT
Harmonannara KOMHMCHA 32 KOPNODATHBHO yIIpaBicHHE H OJ00pEeH KAaTo KOAGKC 3a
KOpIOpaTHBHO ynpaenenue no 4t 100H, an. 7, T. 1 LB BpB3ka ¢ an. 8, T. 1 or 3axona 3a
MyOIHYHOTO Mpeayarane Ha ueHuy kuwxa (IIIILIK) ¢ Pemenne Ne 461-KKY ot 30.06.2017
r.. 3amectHuK-mpencesarenit #a KOH, pokosogenn ynpaeneune "Hajgzop Ha
HHBECTULIMOHHATA AeiiHOoCT"”

2. Undgopmanus o 1. 100n, an. 8, 1. 2 or MUK

HUJ ,Hagexna“ Al crmasea HauuMosanHHsS KOAEKC 32 KOPNOPATHBHO YNPAaBICHHE KaTO
PasKpHMBaHETO HAa HMH(OpMalud 3a KOPHOPATHBHO VYNPAaBICHHE CTaBa B CLOTBETCTBHE ¢
NMpHHNMNA ,ca3Bail diH oOsICHABAR", KOWTO H3UCKBA B CIIy4ail Ha HecrmasBaHe Ha HAKOH oT
npernopbruTe Ha Kojexca ga ce npeacTasl ofscHeHHe 3a TOBA.

3. Hndopmauus no i 100n, au. 8, 1. 3 or MK

HHJ1 ,Hamexxna™ AJl uMa u3rpazcHa CHCTEMa 3a BBIDEINEH KOHTPOJ, KOSTO TapaHTHpa
e(eXTHBHOTO PYHXIIHOHMpPAHE HA CHCTEMHTE 3a OTHETHOCT U PA3KPHBAHE HA MHAOPMAIIHAL.
BeTpeiHusT kKoHTpon B JIpyECTBOTO € HE3aBUCHMA OLCHBYHA JCHHOCT, 4PE3 KOSTO ce
OpraHM3Hpa M OCBINECTBABA NPCBAHTHBEH, TEKYII H IIOCHEABALl, KOHTPON BBPXY
34KOHOCHOOPA3HOCTTA, HEeTech00Pa3HOCTTA M CHOTBETCTRHETO HA JEHHOCTTA Ha APYKECTBOTO
W HCTOBHTE Oprad ¢ OTHOCHMOTO JeHCTBAINO 3aKOHOAATENCTBOTO H BBTPELIHUTE
Hopmarusnu aktose Ha HHW/J,

HUJl ,Hapexpa AJl e upuena u mpunara TpaBUNa YW NPOLENYPH, PECNAMEHTHpAIIH
e(PeKTUBHOTO QYHKIHOHUPAHE HA CHCTEMHTE 33 OTYETHOCT M PA3KPUBAHE HA MH(OPMALHS OT
ApyXecTBoTO. B mpaBunaTta [eTaiiiHO ca ONMCAHM pPa3IMYHMTE BHAOBE WH(OpMAINA,
Ch3JaBaHH H DPa3KPUBAHH OT JPYKECTBOTO, [polleCHTe Ha BHTPEIIHODHPMEHHS
ROKYMCHTOOOOPOT, pa3MHUYHUTE HABA Ha JOCTBII 0 BHAOBETE HHPOPMAIIUS HA OTTOBOPHHATE
fiHLa K CpoKoBeTe 3a 00paloTKa M yIpaBnenue Ha HHpopMandornuTe notonH. Ch3nafeHara
CHCTEMa 38 YIPABICHHE HAa pPHCKOBETE OCHIypsBa e(QEKTHRHOTO OCBINECTRARBAHE HA
BBETPEIICH KOHTPOJ NPH Ch3AaBAHETO U YIIPABIEHHETO HAa BCHUKY (PUPMEHH JOKYMEHTH B T.U.
(HMHAHCOBHTE OTYETH M ApyraTa peryaupana unbopMmaius, KoaTo JpyKecTBOTO € JTBKHO Ja
Pa3KpHBa B COTBETCTBHE CBHC 3aKOHOBHTE pasnopentu.

OCHOBHUTE BHIOBE PHCKOBE, OTHOCUMH KBM IEHHOCTTA APYXECTBOTO M INOMUTHKATA IO
TAXHOTO YMpPaBNCHHE ca perilaMeHTHpany B IIpapuna 3a oneHka W yIpaBlIeHHE Ha PUCKA Ha
HHW/ ,.Hanexna™ A u B Yacr I ot IIpociiekTa M3rOTBEH ¢ Ornie]l IPUBEXKAAHE HA JSHHOCTTA
Ha JAPYXECTBOTO B CHOTBETCTBHE C M3MCKBAHMSTA Ha HYacT TPETa, M1 OBPBH  OT



3AKUCAOITKHA u ¢ ykazasusTa Ha KOH HanWvHn Ha MHTEPHET CTPaHULATA Ha APYXKECTBOTO
www.ffbham.bg

4. Nadopmanus no uwi. 10, maparpa¢l, dyxen ,,B%, ,, 1%, ,,€%, ,3* B ,,H OT JTHPEKTHBA
2004/25/EOQ na Epponeiickas napiameHtT #H obBera ot 21 anpun 2004 oTnocHo
NpeAIOKEHUATA 33 NOATbINAHE, ChraAacHe paznopenfara na 4. 100m, an. 8, 1.4 or
3K

[Ipez 2017 r. JpyxecTBOTO HAMA 3HAYMMHM IIPEKH MM KOCBEHH AxIMOHEPHH YYacTHs 110
cmuchia Ha wieHd 85 or Hupexrtupa 2001/34/EQ

HHWJA ,Hagexza™ AJl HAMa aKIUH, KOMTO J1a ZaBat CIeIMAIHA [IpaBa Ha KOHTPOIL

He ca manuue orpanuMyeH¥s BLPXY HpaBata Ha Tnac, KaTo HANPUMEP OTPAHUYCHHS BBPXY
OpaeaTa Ha rjac Ha NpPUTEXKaTEIHTE Ha OnpelencH NpouneHT wiu Gpod rnacose, KpaHHH
CpOKOBe 3a YIPaKHABAHE HA MPABaTa Ha INAc WM CHCTEMH, NOCPEACTBOM KOHTO upes
CHTPYAHMYECTRO C APYXKECTBOTO (BHHAHCOBUTE Npasa, NPeAOCTABEHH HA HEHHUTE KHHXA, Ca
OT[ICNEHH OT IPHTEKABAHETO HA LEHHUTE KHIKA BbB BPb3Ka ¢ akuuuTe, Usfagzesu or HUJ
~Hagexna“ AJl.

[IpaBunara 3a u3z0op Ha 4wieHoBe Ha Cnbeera Ha nupekTopute Ha HUJL Hanexma™ Al ca
YpEACHH B YCTaBa Ha JPYKECTBOTO.

Cornacao wi. 42 (1) or Yerapa va HUJ] Hazexna® AJl, HAa3HAUABAHETO M CMSIHATA HA
YNEHOBETE ¢e OchImecTBsiBa 0T OOmoTe cbbpaupe Ha aknmuoHepuTe. V3HCKBAHHATA KBM
auuaTa ca mocoweHu B Wi 43 (2) oT Ycerasa Ha APYKECTBOTO, KAKTO M B W3UCKBAHUATA HA

3AKHUCHTIKNA u 3ITIIK.

BracaHero Ha M3MEHEHHS B YUpeIMTEIHMs AOTOBOP ¢a B KoMIerenTHocTra ma OOImoTo
ch0paHne Ha aKIIHOHEPHUTE.

[lpasoMommATa Ha wieHoBeTe Ha (bBeta Ha mupexropure Ha HWJ  Hanexna™ AJl ca
nocoueHu B ui. 45 o1 Ycrasa Ha Opyxectoto. IlpaRara ma ce eMUTHPAT MAM U3KYIIyBaT
0BpaTHO aKUKM Ca B KOMIETEHTHOCTTa Ha OBmoTo chOpanne Ha aKHOHEPHTE

5. Hrdopmaunn no wa. 1005, an. 8, 1. 5 ot MK

CBBET HA TUPEKTOPHUTE

1. ®YHKIMYE H 3a0b/KEHAR

CeBETHT Ha AMPEKTOPHTE B3eMa pelleHHs 1o AciinocTTa Ha JlpyKecTBOTO, JAOKOIKOTO,
CBIVIACHO JNCHCTBAIOTO 38KOHOMATENCTBO M YCTARBT, CHOTBETHHTE pEIICHMA HE ¢a OT
M3KINOYHTENHATA KOMUETEHTHOCT Ha O0IL0TO chbpaHue Ha aKUHOHEPHTE,

CobBeThT Ha peKTOpHTE HA JIPYKECTBOTO:

- CKIIOUBA, IPEKPATABA U Pa3Bajd JOTOBOPHTE C YNPABIABALIOTO APYKECTBO, CHOTBETHO C

HHBCCTHUMOHHHNA KOHCYATAHT H € JICIMO3HMTaps Ha )lpyx{ecmom, IIpu CriazpaHe Ha
JEeHCTBAINOTO 3aKOHOAATENCTBO U TO3H YCT&B;



- KOHTpOJUPa H3ObIHEHHETO Ha JOrOBOPUTE IO T.1;

- OpeacraBilfaBa JlpyxecTBOTO Ipd YHPAKHABAHETO HA IPaBaTa M H3IGLIHEHHETO HA
3aABIKEHUATA MY 110 JOTOBOPUTE 1O T.1;

- CB/JCHCTBA Ha YIPABIIBALIOTO APYXKECTBO, ChOTBETHO HHBECTHIHOHHHMSA KOHCYITAHT M HA
OaHKaTa-IeNO3NTap OpH W3NBIHEHHETO HA TEXHUTE (DYHKIMH, CHIJIACHO AEHCTBAIOTO
3aKOHOJATENCTBO B Y CTABLT,

- CKJOYBa, [IpEKpaTsaBa B pasBalsd JOCOBOPUTE ¢ HHBCCTHIMOHHHATE IOCPSAHHLIN;

- B3¢Ma PEIIEeHHE 32 CKIKOUBAHE HA TOTOBOP 3a 3aeM, CNE pa3pelIeHie Ha 3aM.-IIpe/ICe AT
#a Komucusta 3a uHaHCOB Han3op, pbKOBOJCL yiipasieHne “Haa3op Ha HHBECTUNHOHHATA
aeiinocT’;

- [Ip¥eMa NpaBHIla 34 BHTPEIIHATa opraHu3aiius Ha JIpy)KeCTBOTO, mpaBuiia 3a OUEHKA HA
aKTMBMTE, IPABIJIA 3a NIOJBPKAHE M YIPaBJICHHE Ha JTHKBUIHHTE CpeicTBa Ha JpyKecTBOTO
H [TPaBKJIA 32 YTIPABIICHHE HA PUCKa,

- CBUKBA He3abaBHO 06110 chOpaHKHe Ha aKIMOHEPHTE IIPY HACTHLIBAHE HA 00CTOATENCTBA OT
CBINECTBEHO 3HAYEHKE 3a JpyKecTBOTO

- H3BBPIIBAT OPYTH CAENKH caMo clie)l IpeIBapuTeH0 OBNAcTARAHE OT 00moTo chOpanue B
HOPMAaTUBHOYCTAHOBEHHTE C/Iydau.

- IPSABAPUTENHO 0J00pEBa CACTKUTE HAa APYKECTBOTO ¢ YUACTHE HA 3aMHTEPECOBAHM JIRIIA.

- 00OpsABa exXEMeceUHO PasXxoauTe, CEbP3aHy ¢ gedHocTTa Ha J[pyXecTBoTOo;

- a2 M3NBJIHABAT 3aJbKEHUsTa CH C TpIKara Ha JA00Bp THPromel IO HAYWH, KOHTO
00OCHORAHO CUUTAT, Y€ ¢ B HHTCPEC Ha BCUYKY aKIHOHepH Ha JlpyXecTBOTO H KaTto NoN3Bar
camo MHGpOpMAaIH, 33 KOSTO 000CHOBAHO CHMTAT, YE ¢ FOCTOBECPHA U IIbIHa

- Jla He pa3npocTpaHsBaT HemybiuyHa HHopManus 3a JpyKecTBOTO M CIeA KaTo IpecTaHaT
na 6wpar dineHose Ha CoBeTa Ha OHPEKTOPHTE, A0 NyOIMYHOTO ONOBECTABAHE HA
CBOTBETHHTE 00CTOSATENCTBA OT J]pyKeCTBOTO.

2. U36op u ocBobokNaBAHE HA WIeHOBE HR ChLRETA HA THPEKTOPHTE

Obuloto cubpaHue Ha axihonepute w3bupa W ocBoboknasa uneHoBere Ha CbbeTa HA
aupextopute Ha HUJ Hanexma™ All , choOpa3sHO 3aKOHa U YCTPOMCTBCHHTE aKTOBE Ha
JIpy*KeCTBOTO, KAKTO U B CHOTBETCIBHE C IPHHIMINATE 33 HEMPEKBCHATOCT U YCTOHYHUBOCT HA
paGorara Ha CpBeTa Ha IUPEKTOPMTE.

3. CTpyKTYpa H KOMOETEHTHOCT

CHBETHT HA IMPEKTOPHTE C€ CHCTOHM OT TPH DH3UHESCKH H/HITH IOPHIMIECKH uia. Toi Moke
na 0s1e npoMereH oT O6moTo crbpaHre Ha aKIMOHEPHTE 110 BCIKO BpeMe.

Haii-Manxo emxsa TpeTa or wieHosete Ha CwBera Ha aupeKkropure Tpsabpa ga Oppar
HE3aBUCHMMH JIHIA CEIIAcHO H3HcKBapuaTa Ha 3IITIHK.

3a yinenope Ha ChBETa HA JUPEKTOpUTE HA JIpy)KECTBOTO He MoraT da 6BaaT u30upaHu nvua,
KOUTO KBM MOMEHTA Ha H300pa C¢a OCHJCHHM C BIA3JAa B CHJIA MPUCHAA 34 IPECTHINICHHA
IPOTHB COGCTBEHOCTTA, LIPOTHR CTONAHCTBOTO MM NPOTHB (uMHaHCOBATA, AaHBYHATA W
OCHIYPUTEIHATA CHCTeMa, H3BbplucHA B PenyGauka boeirapus mim B gyx6GuHa, OCBEH aKo ca
peabunutupann. Unexosere Ha CpBeTa Ha MUPEKTOpUTEe TpaOBa Za OTroBapiT M Ha
choTBeTHO mpriaoKumure w3ucksauusa Ha 3JIKUCIHIIKH B 3aBHCHMOCT OT HaYuHa HA
yIpaBJieHHe Ha AeiiHocTTa Ha JIpykecTBOTO.



CHbBETHT Ha JAMPEKTOPHTE OBNACTABA €IMH MM HSIKOJKO OT CBOMTC 'WICHOBE, KOWTO 14
fIpeCTABNIABAT 3a€HO W/HIH MOOTAENHO JIpYXKECTBOTO B CBOTBETCTBHE C PEIIEHUCTO 3a
OBJacTaBaseTo ¥M. OBIacTIBaHETO MOKe fa OBbAE OTTEIIIEHO MO BCAKO BpEME.

4. Be3HarpakaeHue

Br3HarpaxieHAeTo Ha wieHopeTe Ha ChBETa Ha XUPEKTOPHTE CE OTIPE/LHA B CHOTBETCTBHE C
MOJMTUKATA 38 BBIHATPAKIACHUATA Ha JIPYyKECTBOTO KAaTO MECEYHOTO BB3HAIPAKACHHC HA
wieHoseTe Ha CHBETa Ha JUpeKTopHTe € B pasMep do 0.20 (Hyna nane u asaaeceT CTOTHH) OT
HETHHUTE aKTHBH Ha APYXECTBOTO.

5. KomHTETH

AXO W [OKATO €a HANMIE YCIOBHATA, NpeaBHAeHH B Wi 40k, al 1 ot 3HOO (O1™.),
GYHKIMHTE HA OAHTEH KOMMTET €€ OCHIUCCTBABAT OT CbReTa Ha HUPESKTOPUTE Ha
Jpy)eCcTBOTO.

3a mpenceate] Ha OpraHa, W3NBIHABANL (YHKUKATE HA OAMTECH KOMHTET € nu3bpad r-H
Bopucitag Kupunos Hukies, npeacenaren Ha CoBeTa Ha AUPEKTOPUTE HA APYKECTBOTO.

OBILI1O CbBPAHUE HA AKIITHOHEPUTE

O6wmoTo crOpanre BKITIOYBA BCUYKH AKIMOHEPHU € TPaBO HA IMAC.

Axnnonepute yyactBar B O6moro chOpanue JTHYRO HAM 9PE3 NPEACTABATCL Te Tpsbsa na
YIBIHOMOIAT — [PEACTABMTENHTE  CH € H3pUYHO  MWCMEHO  [IHIHOMOIHHO.
[IpeymbiHoMollaBaHe He ce jonycka. ITHTHOMOWHOTO ¢ NMpHIara KbM [POTOKOIA Ha
Q6moTo crOpaHHe Ha aKIHOHEPHTE.

UnenogeTe Ha ChBETA Ha NUPEKTOPUTE B3eMat yJyacTue B paborara #a O6moTo crbpanne be3
TIPARO HA I'VIac, OCBEH aKO €& aKIMOHEPH.

PemenusaTta Ha O0nioro C'bﬁpaHHC €4 3aBJDKHTEIIHY 33 BCHYKU aKIIHOHEPH - MIPUCBCTBALIN H
HENPHUCBCTBAILLH.

O6mo crbpaHKe ce TPOBEKIa Hafl-MalIKO BEAHDBXK IOAHUIIHO.

O6moTo cuOpanue ce cBuKea 0T ChBeTa Ha JUPEKTOpHTE. TO MOXe 1d C& CBUKA M TI0 UCKAHE
Ha aKkITHOHEPH, MPUTEXABAM AKIHH, TIPE/CTARILIBALIN ITOHE 5 HA CTO OT KalKTAkA.

Cruksanero Ha OO1oTo cxOpaHHe HAa aKIUOHEPHTE BbB BCHYKH CIy4ad ¢€ M3BBpIUBA C
rokaHa, o6gBeHa B THPTOBCKMS PErHCTHP M ONOBECTEHA Ha 00IECTBEHOCTTA [IPH YCIIOBHATA
¥ mo pexa ma 3MIMIIK wmaii-manko 3C aEx npean HerosoTo oTkpusade. [lyGmunoTo
IPYXKECTBO HE MOXKE Aa CEOHpa TAKCH OT AKIHOHEPHTE 3d H3TOTBAHETO H OMOBECTABAHETO Ha
noxauara. [lokaHaTa 3aefHO ¢ MaTepuanHTe Ha o0IMOTO cHOpaHue Ce H3Mpawar Ha
KOMMCHATA Hal-Maiko 30 JHA [peld HEroBOTO OTKPHUBAaHE H ce MyOIMKYBaT HA HHTEPHET
cTpaHMnarTa Ha J{pyKecTBOTO 3a BPEMETO OT COABSBAHETO H A0 MPUKITIOUBAHETO Ha obuoTO
crBpanune. Mudopmanmsra, myGiuKysaHa Ha CTPaHWIATA B MHTEPHET, TPAOBa Jia € MISHTHIHA
0 CHABPKAHHE ¢ MHGOpMAlMATA, NpeJocTaBeHa Ha ofiectBeHocTTa. JIpyR)ecTBOTO
nyGIuKyBa B 06pazHuTe 33 TIIaCyBaHEe Ypes IBIHOMOIINHHKK, aK0 € PUIIOKHMO.



ITucMenuTe MaTepHaniy, CBLP3aHU ¢ JHeBHUI ped Ha O0woto crOpanme, TpaGpa na Obar
NPeAOCTABEHH HA PA3NONOIKEHHE HAa aKLMOHEpHTE Hal-KbCHO A0 JiaTaTa Ha oOgBABAHETO.
Karto IpH IOHCKBAHE Ce MPEIOCTaBAT He3IIaTHO Ha BCCKH AKLHOHED.

OdmoTo cubpanue:

- H3MEHJ W JI0NLJBa HACTOSLINA YCTARET HA JPYXKECTBOTO

- yBEIMYaBa U HAMaJIsIBa KalluTalla

- npeoBpasyea 1 Hpexparasa JIpyxecTBoTo

- w3bupa ®W ocBoOowpAaBa uneHoBere Ha ChBera Ha JANPEKTOpUTE ¥ ONpelens
BB3HATPAKICHHAETO UM

- Ha3HAa4apa U OCBOGOMIABA PETUCTPUPAH OXUTOP

- ono0OpsBa rOMUIIHUS CIETOBOAEH OTUET Clie]l 3aBepKa OT Ha3HAYEHHS PErHCTPHPAH OAWTOP
- B3eMa pelllcHNe 3a U3JaBate Ha oDNAranuy, ako ZefcTRamIoTo 3aKOHOAATENCTBO I'0 A0y CKa
- Ha3HA4YaBa NHKBUIATOPUTS [pH HpekpardBaHe Ha JIpyXecTBOTO, OCBEH B ciy4ad Ha
HECHCTOSTEIHOCT

- oceoboxaBa 0T OTTOBOPHOCT wieHoBeTe Ha ChBeTa HA AUPECKTOPHTE

- penraBa ¥ BCHYKH JAPYTU BHIIPOCH, TIPE/IOCTABEHH B HETOBATA KOMITETEHTHOCT OT 3aKOHA MITH
YcTaga Ha APYIKECTBOTO





