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21:0KJIA,l( HA HE3ABIICIIMIIH 021:IITOP 

.[(o aK~HOHepHTe 

Ha ,,H.A.U;HOHAJIHO HHBECTHI(HOHHO ,[l;PY)KECTBO HAJJ:E)K,l(A'' A,ll; 

,[l;oKJia,zi; 0TH0CH0 0,lJ;HTa Ha (pHHaHCOBHJI o~eT 

Mueuue 

A3 H3B'hpnrnx o,n;HT Ha <pHHaHCOBH.H OT'lleT Ha ,,H.A.U;HOHAJIHO 
HHBECTHI(HOHHO ,[l;PY)KECTBO HAJJ:E)K,l(A"A,ll;, C'b,ll;'bp)Kam OT'lleTa 3a 

<pliHaHCOBOTO C'bCTO.HHHe K"bM 31 ,n;eKeMBpH 2017 r. H OT'lleTa 3a rre'tia.JI6aTa li.JIH 3ary6aTa 

H .z:i;pynrn BCeo6xBaTeH AOXOA, OT'lleTa 3a rrpoMeHHTe B co6CTBeHH.H KaIIHTa.JI H OT'lleTa 3a 

napHtIHHTe IIOTO~H 3a ro,z:i;1rnaTa, 3aB'bpnrnama Ha Ta3H p;aTa, KaKTO H IIO.HCHHTe.JIHHTe 

rrpHJIO)KeHI:i.H K"bM qmHaHCOBH.H OT'lleT, C'b,D;'bp)KamH H o6o6meHO OIIOBecnrnaHe Ha 

C'bll.\eCTBeHHTe Ct:leTOBOAHH IIOJIHTHKH. 

no Moe MHeHHe, rrpHJIO)KeHH.HT <pHHaHCOB OT'lleT npe,n;cTaB.H ,ll;OCTOBepHO, B'bB BCHt:IKH 

C'bll.\eCTBeHH acneKTH, <f>1rnaHCOBOTO C'bCTOHHHe Ha .[(py)KeCTBOTO K"bM 31 ,n;eKeMBpH 2017 

r. H HerOBHTe qmHaHCOBH pe3y.JITaTH OT ,u;eHHOCTTa H napHtIHHTe MY IIOTO~H 3a 

rOJJ;HHaTa, 3aB'bpwaama Ha Ta3H ,[{aTa, B C'bOTBeTCTBHe C Me)K,D;yHapOAHHTe CTaH,n;apTH 

3a q>HHaHcoao OT'llHTaHe (MC<llO), npHeTH OT EaporreifcKH.H C'bI03 (EC). 

Baaa aa uapaaJieaue ua Mneuue 

A3 H3B'bpnmx MOH O.l{HT B C'bOTBeTCTBHe C Me)K,D;yHapOAHHTe 0,ll;HTOpCKH CTaH,n;apTH 

(MOC). MoHTe 0IT0B0pH0CTH C'brJiaCH0 Te3H CTaH,[J;apTH ca OIIHCaHH ,[l;0il'bJIHHTeJIHO B 

pa3,[l;eJia OT HalliH.H ,ll;OKJiaA ,,OTrOBOpHOCTH Ha OAHTOpa 3a 0,lJ;HTa Ha qmHaHCOBHH 

OT'lleT". A3 C'bM He3aBHCHM OT .[(py)KeCTBOTO B C'bOTBeTCTBHe C ETiflIHH.H KO,ll;eKC Ha 

rrpocpeCHOHaJIHHTe cqeT0BO,ll;HTe.JIH Ha C'bBeTa 3a Me)K,D;yHapo,n;HH CTaH,llapTH no eTHKa 

3a cqeTOBO,ll;HTe.JIH (Ko.[J;eKca Ha CMCEC), 3ae,n;HO C en-1qHHTe H3HCKBaHH.H Ha 3aKOHa 3a 

He3aBHCHMH.H <pHHaHCOB O,ll;HT (3H<llO), rrpHJIO)KHMH no 0TH0llieHHe Ha HamH.H O,D;HT Ha 

<l>HHaHCOBH.H 0T'lleT B E'bJirapH.H, KaTO H3Il'bJIHHX H MOHTe ,i::i;pyrH eTHt:IHH OTrOBOpHOCTH B 

C'b0TBeTCTBHe c H3HCKBaHH..HTa Ha 3H<llO H Ko,n;eKca Ha CMCEC. A3 cqHTaM, qe 

O,ll;HTOpCKHTe ,ll;OKa3aTe.JICTBa, rronyqeHH OT MeH, ca ,ll;OCTaT'btIHH H YMeCTHH, 3a ,n;a 

ocmyp.HT 6a3a 3a MOeTo MHeHHe. 
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KJH0'-I0BH 0,D;HT0pCKH B'bIIpOCH ca Te3H B'bIIp0CH, K0HT0 C'brJiaCHO MOHTa 

rrpocpecHOHaJIHa IIpeu;eHKa ca 6HJIH C HaH-rOJUIMa 3Ha'-IHM0CT rrpH 0,D;HTa Ha 

$HHaHCOBHH oneT 3a Teeym;HH rrepH0}];. Te3H B'bIIp0CH ca pa3rJie;:t;aHH KaT0 '-laCT OT MOH 

0,ll;HT Ha <pHHaHCOBlUI oneT KaT0 ~o H cpopMHpaHeTO Ha M0eTo MHeHHe 0TH0CH0 

Hero, KaT0 a3 He IIpe,n;ocTaBHM 0T,z:J,eJIHO MHeHHe 0TH0CH0 Te3H B'hIIp0CH. 

K111oqou OAHTOpCKH B'hnpoc 

01.JeKKama Ka t.f,uuancoaume 
aKmuau na i)py:ncecmaomo npu 
npui)o6uaanemo u oqeuKama UM 

CJie.zt; II'hpBOHa'IWIHOTO npH3Ha

BaHe. 

,ll;pYJKeCTBOTO HHBeCTHpa Ha6paHHTe qpe3 

rry5JIH1.J:HO npe,lJ,JiaraHe aKu;HH B 

rrpeXB'bpJrneMH u;eHHH KHH)Ka H ;:i;pyrH 

JIHKBH,ll;HH q:mHaHCOBH aKTllBH. 

OCHOBHHTe D;eJill ca rapaHTllpaHe Ha 

HHTepeCHTe Ha HHBeCTHT0pHTe ll 

C'b3;:t;aBaHeT0 Ha 6aJiaHCHpaH rropT<peHJI 

OT I:(eHHH KHH)Ka C 0IITHMaJIH0 

C'blJ:eTaBaHe Ha BHC0Ka }J;0X0}];H0CT H 

MHHHMaJieH pHCK. CTOHHOCTHTe Ha 

KaIIHTaJI0BllTe H ,ll;'bJir0BHTe u;eHHH 

KHH)Ka B o6rn;aTa CTPYKTYPa Ha aKTHBHTe 

ca eorn;ecTBeHll. 3HalUfTeJIHH ca 11 

pa3XO,AHTe H npHXO,AHTe OT npeoa;eHKH 

Ha u;eHHH KHH)Ka H 3aToBa C'bM 

orrpeAeJIHJI T03H Borrpoc sa KJIIOtt0B. 

KaK T03H KJIIO'IOB OAHTOpCKH B'hnpoc 

6eme a.)l;pecHpaH npH DpOBe,ll,eHHJI OT 

MeH OAHT 

B Ta3H o5JiaCT M0HTe 0}];HT0pCKH rrpou;e;:i;ypH 

BKJIIO'-IHXa: 

• 3arro3Hax ce C 

rrpaBHJiaTa 3a ou;eHKa Ha aKTHBHTe. 

• O6C'b,ll;HX H3II0JI3BaHHTe MeT0AH 3a 

ou;eHKa Ha qrnHaHCOBHTe aKTHBH. 

TecTBax KOHTp0JIHTe 3a 

rr~pBOHaqaJIHOTO O~HTaHe H 
rroCJie,z,;sarn;aTa 0I:(eHKa 

q>HHaHCOBHTe aKTHBH 

yrrpaBJUIBarn;0T0 ;:t;pYJKeCTB0. 

• CpaBHHX rra3apHHTe u;eHH 

5opCOBHTe CTOHHOCTH 

Ha 

IIpH 

npHTe)KaBaHHTe u;eHHH KHH)Ka 

C 

Ha 

H 

Ha H3B'bpIIIHX 

crrpaBe,lJ,JIHBHTe CTOHHOCTH Ha 

<pHHaHCOBHTe aKTHBH. IlpeH3'llllCJIHX 

H36paHH II03HD;HH ll ce ysepHX B 

rrpaBHJIH0T0 rrpH3HaBaHe Ha 

npHXO,ll;HTe H pa3XO,ll;HTe OT 

11peou;eHKH Ha <pHHaHCOBHTe aKTHBH, 

KaKT0 H HarrpaBeHHTe rrpeou;eHKH Ha 

BaJIYTHHTe II03HD;HH. He ca 

ycTaHoBeHH C'bill;eCTBeHll rpem1m: rrpH 

npHJI0)KeHHeT0 Ha rrpHeTll.R: MO,D;eJI. 

• HarrpaBHX 11perJie,D; 3a Il'bJIH0Ta H 

a;:i;eKBaTH0CT Ha OIIOBecnrnaHHHTa B'bB 

<pHHaHCOBHJI oneT Ha .lJ.py)KeCTBOTO 

0TH0CH0 rrpHTe)KaBaHHTe q>HHaHCOBH 

aKTHBH. 
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aKo p1>KOBO)J.CTBOTO Ha npaKTHKa HRMa ,n:pyra aJITepHanrna, OCBeH .n:a IIOCT'bIIH IIO T03H 

HaqHH. 

Jlmi;aTa, HaToaapeHH c o6w;o ynpaBJieHHe, HOCHT OTrOBOpHOCT sa OC'bill;eCTBHBaHeTO Ha 

Ha,ZI:30p Ha,n: rrpor(eca no qnrnaHCOBO OTllHTaHe Ha .l(py,KeCTBOTO. 

OrrouopHOCTH Ha O,ll,HTOpa aa 0,lJ,HTa Ha <l.>HHaHCOBHJI OT'ler 

MoHTe l\eJIH ca .n:a rron:yqHM pa3yMHa CTerreH Ha CHrypHOCT OTHOCHO TOBa )J.aJIH 

qmHaHCOBIDIT OTlleT KaTO W(JIO He C'b,U.'bp)Ka c1,w;ecTBeHH HerrpaBHJIHH OTllHTaHJUI, 

He3aBHCHMO AaJIH ,lJ;bJI)KalI(H ce Ha H3MaMa HJIH rpemKa, H .n:a H3)J.aM O)J.HTOpCKH 

)J.OKJia)J., KOHTO ,z:i;a BKJIIOqBa MOeTO 0,lJ.HTOpCKO MHeHHe. Pa3yMHaTa crerreH Ha CHrypHOCT 

e BHCOKa CTerreH Ha CHrypHOCT, HO Hee rapaHu;m1, qe O)J.HT, H3B'bpllleH B C'bOTBeTCTBHe C 

MOC, BHHarH me pa3KpHBa C'blI(eCTBeHO HeIIpaBHJIHO OTCIHTaHe, KoraTO TaKOBa 

C'blI(eCTBYBa, H enpaBHJIHH OTllHTaHHH MoraT )J.a B'h3HHKHaT B pe3yJITaT Ha H3MaMa HJIH 

rpernKa If ce cqHTaT 3a C'bill;eCTBeHH, aKO 6H MOrJio pa3yMHO .n:a ce 0'18KBa, qe Te, 

caMOCTOHTeJIHO HJIH KaTO C'bBK)'IlHOCT, 6mca MOrJIH .n:a OKa)KaT BJIIDIHHe B'bpxy 

HKOHOMHtJeCKHTe pemeHH.R. Ha IIOTpe6HTeJIHTe, B3eMaHH B'b3 OCHOBa Ha T03H qmttaHCOB 

OTlleT. 

KaTo qacr OT OAHTa B C'bOTBeTCTBHe C MOC, a3 H3IIOJI3BaM npoq>eCHOHaJIHa rrpe:a;eHKa H 

3arrasBaM rrpo<peCHOHaJieH CKeIITHll;H3'bM IIO BpeMe Ha ll;eJIIUI O)J.HT. A3 C'blI(O TaKa: 

- H)J.eHTHcpHn;HpaM H OI.:(eHRBaM pHCKOBeTe OT C'hlI(eCTBeHH HerrpaBHJIHH OTCIHTaHHJI 

B'bB q:>HHaHCOBH.H OTCieT, He3aBHCHMO )J.3.JIH ,lJ;bJl)Kaw;H ce Ha H3MaMa HJIH rpemKa, 

pa3pa60TBaM H H3II'bJIHRBaM O,D;HTOpCKH IIPOl\e,zzypH B OTrOBOp Ha Te3H pHCKOBe H 

IIOJiyqaBaM O,D;HTOpCKH )J.OKa3aTeJICTBa, KOHTO ,[(a ca ,z:i;ocraT'btJHH H yMeCTHH, 3a ,z:i;a 

OCHryp.HT 6a3a3a MOeTO MHeHHe. PHCK'bT .n:a He fi'h)J;e pa3KpHTO C'hID;eCTBeHo 

HenpaBHJIHO OTtIHTaHe, KOeTO e pe3yJITaT OT H3MaMa, e IIO-BHCOK, OTKOJIKOTO pHCKa 

OT C'blI(eCTBeHO HenpaBHJIHO O'rIHTaHe, KOeTO e pe3yJITaT OT rpenIKa, T'bH KaTO 

H3MaMaTa MO)Ke ,z:i;a BKJII011Ba TaHHO cnopa3}'MRBaHe, <paJimHcpHu;HpaHe, 

rrpe,nHaMepeHH nponycKH, H3HBJieHHJI sa B'bBe)K)J.aHe Ha O)J.HTOpa B 386JIYJK)J.eHHe, 

KaKTO H rrpeHe6peraaHe mm: 3ao6HKaJI.R.He Ha B'bTpeIIIHHH KOHTPOJI. 

- rro.rryqaBaM pa36HpaHe sa B'bTpeIIIHHH KOHTpOJI, HMaw; OTHOWeHHe K'bM OAHTa, sa .n:a 

pa3pa60THM O)J.HTOpcKH rrpou;e,zzypH, KOHTO .n:a ca noroco,zvrmH npH KOHKpeTHHTe 

o6CTOHTeJICTBa, HO He C Il;eJI H3pa3.HBaHe Ha MHeHHe OTHOCHO e<peKTHBHOCTTa Ha 

B'hTpemHHJI KOHTpOJI Ha )];py)KeCTBOTO. 

- o:a;eHRBaM YMeCTHoCTTa Ha H3IlOJI3BaHHTe Cl{eTOBO)J.HH IIOJIHTHKH H pa3yMHOCTTa Ha 

cqeTOBOAIHITe IlpH6JIH3HTeJIHH ou;eHKH H CBbp38HHTe C TJIX OIJOBeCT.HB3HHJI, 

Hanpasem1 OT p'hKOBO)J.CTBOTO. 

- ,ll;OCTHraM .z:i;o 38KJIJOtJeHHe OTHOCHO YMCCTHOCTra Ha H3IlOJI3BaHe OT crpaHa Ha 

p'bKOBO,ll;CTBOTO Ha C11eTOBO)J.HaTa 6asa Ha OCHOBaTa Ha npe.z:i;IIOJIQ)KCHHeTO 38 
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,lJ;pyra HHcl>OpMa~, pa3JIHqHa OT cl>HHaHCOBHJI o~eT H 0J:J;HTOpCKHH 

J:J;OK.llaJ:J; B'hpxy Hero 

P'hKOBO,ll;CTBOTO HOCH OTrDBOpHOCT 3a .zi;pyraTa HHq>OpMaqH.H. ,UpyraTa HHq>OpMaQH.SI ce 

C'bCTOH OT ,z:i;oKJia.n; 3a ,z:i;eHHOCTia, B T.q. ,!(eKJiapaqH.H 3a KOprropaTHBHO yrrpaBJieHHe, 

H3rOTBeHH OT p'bKOBO,lJ;CTBOTO C'brJiaCHO r JiaBa ce,z:i;Ma OT 3aKOHa 3a cqeTOBO,lJ;CTBOTO, HO 

He BKJIIOqBa q:mHaHCOBH.H ONeT H MOH O,!(HTOpCKH AOKJia,n;, B'bpxy Hero, KOHTO rronyqHx 

rrpe,n;H ,!(aTaTa Ha MOH O,ll;HTOpCKH ,ll;OKJia)J;. 

MoeTO MHem:1e OTHOCHO q>HHaHCOBH.H O"f"tleT He o6xBam;a ApyraTa HHq>OpMaQH.H H as He 

H3pa3.HBaM KaKBaTO H ,z:i;a e q>opMa Ha 3aKJIIOqeHHe sa CHrypHOCT OTHOCHO HeH, OCBeH 

aKO He e H3pHqHo rrocoqeHO B ,n;oKJia.n;a HH H ,ll;O crerreHTa, )J;O KO.HTO e rrocoqeH0. 

B'bB Bp'b3Ka C MOH O,ll;HT Ha q>HHaHCOBHH 0"f"tleT, M0HTa 0Tr0BOpH0CT ce C'bCT0H B TOBa ,z:i;a 

rrpoqeTa .u;pyraTa HHq>opMaqHH H no T03H HaqHH ,z:i;a npeQeHH ,z:i;amr Ta3H .u;pyra 

HHq>OpMaQH.SI e B C'bm;ecTBeHO HeC'b0TBeTCTBHe C q>HHaHCOBHH ONeT HJIH C MOHTe 

II03HaHHH, rrpH,z:i;06HTH no BpeMe Ha OAHTa, HJIH no ,z:i;pyr HaqHH H3rJie)K,lJ;a ,z:i;a C'b,ll;'bp)Ka 

C'bIIJ;eCTBeHO HenpaBHJIH0 ,ll;OKJia,n;BaHe. 

B cnyqaif qe Ha 6a3aTa Ha pa6oTaTa, KOHTO C'bM H3B'bpillHJI, a3 ,ll;OCTHrHa ,z:i;o 

3aKJIIOqeHHe, qe e HaJIHQe C'bIIJ;eCTBeHO HeIIpaBHJIHO )J;OKJia,n;BaHe B Ta3H ,z:i;pyra 

HHq>OpMaqm1, OT MeH ce H3HCKBa ,n;a ,ll;OKJia,n;BaM T03H q>aKT. 

HHMaMe KaKBO ,z:i;a )J;OKJia,n;BaM B TOBa OTHOmeHHe. 

OTl'0BOpHOCTH Ha p'bK0B0J:J;CTB0TO H JIHD;aTa, HaT0BapeHH c o6m;o 

ynpaBJieHHe aa ct>unancoBHH o~eT 

P'bKOBO)J;CTBOT0 HOCH OTrOBOpH0CT 3a H3rOTBHHeTO H ,ll;OCT0BepHOTO npe.n;craB.HHe Ha 

T03H q>HHaHCOB ONeT B C'bOTBeTCTBHe C MC<I>O, npHJIO)KHMH B EC, o6m;onpHeTO 

HaHMeHOBaHHe Ha Ct.J:eTOBO,ll;HaTa 6a3a, ,u;eqmm1paHa B m. 8 HQ JJ.P HQ 3aKOHQ 3Q 

c11.emoeoocmeomo noA HaHMeHOBaHHe ,,Me)K,lJ;yliapo,n;HH cqeT0BOAHH cTaH,z:i;apnr", H 3a 

TaKaBa CHCTeMa 3a B'bTPellieH K0HTpOJI, KaKBaTO p'bKOBO,!(CTBOTO onpe,n;eJI.H KaTo 

Heo6xo,z:i;1:1Ma 3a OCHryp.HBaHe H3r0TBHHeTO Ha q>HHaHCOBH 0NeTH, K0HT0 He C'b)'.('bp)KaT 

C'bIIJ;eCTBeHH HenpaBHJIHH ONHTaHH.H, He3aBHCHM0 AaJIH ,lJ;'bJI)KaIIJ;H ce Ha H3MaMa HJIH 

rpenIKa. 

IlpH H3rDTBHHe Ha q>HHaHCOBHH ONeT poK0B0,!(CTBOTO HOCH OTr0BOpHOCT 3a OQeHHBaHe 

crroco6HOCTia Ha ,Up~eCTBOT0 ,z:i;a IIpO.D;'bJl)KH ,z:i;a q>yttKqHOHHpa KaT0 ,z:i;eifcrsam;o 

npe,z:i;rrpHHTHe, OIIOBeCTHBaHKH, K0raT0 T0Ba e rrpHJI0)KHMO, B'bnpocH, CB'bp3aHH C 

rrpe,n;n0JI0)KeHHeT0 3a ,z:i;eHCTBam;o IIpe,z:i;npHHTHe H H3IlOJI3BaHKH cqeT0B0,!(HaTa 6asa Ha 

OCH0BaTa Ha npe,z:i;noJI0)KeHlieTO 3a ,n;eHCTBam;o IIpe,z:i;npHHTHe, OCBeH aK0 p1,KOB0,ll;CTBOT0 

He B1,3HaMep.HBa ,!(a JIHKBH,lJ;Hpa .z:i;p~eCTBOTO HJIH ,z:i;a rrpeycraH0BH ,z:i;eHHOCTTa MY, HJIH 
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,[\eHCTBamo npe,l:\npmlTHe H, Ha 6a3aTa Ha 110.nyqeHHTe OAHTOpCKH )];OKa3aTeJICTBa, 

OTHOCHO TOBa )];aJIH e HaJIHu;e C'bmeCTBeHa HecmypHOCT, OTHacnma ce AO C'b6HTH.ff 

HJIH YCJIOBHH, KOHTO 6Hxa MOI'JUI ,na nopo.ZJ;HT 3HaqwreJIHH C'bMHeHH.H OTHOCHO 

CIIOC06HOCTTa Ha ~p}')KeCTBOTO ,[\a npO,Z:,,'.bJDKH ,z:,,a q>yttKll;HOHHpa KaTO ,neHCTBamo 

npe,z:i;npH.HTHe. AKo a3 .zi;ocrHma ,z:,,o 3aKJIIOqeaHe, -qe e HaJIHu;e comecrBeHa 

HeCHrypHOCT, OT MeH ce H3HCKBa ,z:i;a rrpHBJieKa BHHMaHHe B O,ll;IITOpCKIUI CH ,l];OI<Jla,D, 

K'bM CB'.bp3aHHTe C Ta3H HecmypHOCT OIIOBeCT.HBaHHJI B'.bB q>HHaHCOBHJI OTtleT HJIH B 

CJIYllaH qe Te3H OilOBeCT.HBaHH.H ca Hea,z:,,eKBaTHH, ,z:i;a MO)];Hq>Hl.\HpaM MHeHHeTO CH. 

MoHTe 3aKJIIOtlemrn ce OCHOBaBaT Ha O.z:u,ITOpCKHTe ,D;OKa3aTeJICTBa, no.nyqeHH AO 

,IJ;aTaTa Ha 0,ll;HTOpCKIUI HH ,D;OKJia,D,. Eo,z:,,emH C'b6HTH.H HJIH yCJIOBH.H o6aqe MOI'aT ,D;a 

CTaHaT IIpHqHHa ~p}')KeCTBOTO ,n:a npeycTaHOBH q>)'HK[_\HOHHpaHeTO CH KaTO 

,n:eiicrsamo rrpe,z:i;npH.HTHe. 

- ou;eIDIBaM IJ)l]IOCTHOTO npe,z:,,craBJIHe, crpyicrypa H C'b,n:'bp)KaHHe Ha q>HHaHCOBH.H 

OTtleT, BKJil()qJfTeJIHO OllOBeCT.R:BaHHJITa, H )];aJIH q>HHaHCOBHJIT OT'leT 11pe,D;CTaB.H 

OCHOBOIIOJiaramHTe 3a Hero C,ll;eJIKH H C'h6HTH.H no HaqHH, KOHTO IlOCTHra 

AOCTOBepHO npe,n:cramIHe. 

A3 KOMYffHKHpaM C JIHl..\aTa, HaTOBapeHH C o6mo ynpaBJieHHe, Hape,zi; C OCTaHaJIHTe 

B'bIIpOCH, 11JiaHHpaHH.H o6xBaT H BpeMe Ha H3l1'bJIHeHHe Ha 0,D;HTa H c1>mecrseHHTe 

KOHCTaTart;HH OT O,D;HTa, BKJIIOqHTeJIHO C'.bmecrseHH He,D;OCTaT'.bu;H B'bB B'bTJ)eIIIHH.H 

KOHTpOJI, KOHTO H,D;eHTHQ:>H:ll;HpaM no BpeMe Ha H3B'bpWBaHHJJ OT MeH O,!l;HT. 

A3 11pe,[\OCTaB.HM eomo TaKa Ha JIHD;aTa, HaTOBapeHH C o6mo ynpaBJieHHe, H3.RBJieHHe, 

qe C'.bM H3Il'.bJIHHJI rrpHJIO)KHMHTe eTil'IHH H3HCKBaHH.H B'bB Bp'b3Ka C H e3aBHCHMOCTTa H 

qe me KOM)'HHKHpaM C T.HX BCHqKH B3aHMOOTHOIIIeHH.H H ,n:pyrH B'.bilpOCH, KOHTO 6Hxa 

MOI'JIH pa3yMHO ,[\a 61,,n:aT pa3rJie~aHH KaTO HMamH OTHOmem!e K'bM He3aBHCHMOCTI'a 

HH, a KOraTO e IlpHJIO)KHMO, H CB'.bp3aHHTe C TOBa rrpe,z:i;na3HH MepKH. 

Cpe,11. B'bilpOCHTe, KOMYffHKHpaHH C JIHD;aTa, HaTOBapeHH C o6ru;o ynpaBJieHHe, a3 

onpe,11,eJI.HM Te3H B'bIIpOCH, KOHTO ca 6HJIH C HaH-rOJIJIMa 3HaqHMOCT npH 0,lJ,HTa Ha 

q>HHaHCOBH.H OTtleT 3a TeK}'II.\H.H n epHO,lJ, H KOHTO CJie.ZJ.OBaTeJIHO ca KJIIO'IOBH OAHTOpCKH 

B'.bIIpOCH. A3 OIIHCBaM Te3H B'.bIIpOCH B HaIIIH.H O,[\HTOpCKH AOKJia,z:,,, OCBeH B c.nyqaHTe, B 

KOHTO 3aKOH HJIH HOpMaTHBHa ype,n:6a B'.b3Ilpe11.HTCTBa ny6JIHqHOTO OilOBeCT.HBaHe Ha 

HHq>OpMau;H.H 3a T03H B'bnpoc HJIH KoraTO, B H3KJI10l:IHTeJIHO peAl(H c.nyqaH, a3 pema, qe 

,ll;a,[\eH B'brrpoc He CJie,l(Ba ,ZJ;a 61>,z:,,e KOM)'HHKHpaH a HaIIIH.H AOKJiaA, T'.bH KaTO 6H MOI'JIO 

pa3YMHO ,n:a ce oqaKBa, qe He6naro11pmlTHHTe IlOCJie,zJ;CTBH.H OT TOBa p;eHCTBHe 6uxa 

Ha,[\BHIIIHJIH IIOJl3HTe OT rJiep;Ha TOqKa Ha o6mecraeHH.H HHTepec OT Ta3H KOM)'HHKal..\H.H. 
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,UoKJia,A B'bB Bp'b3Ka C APYJ'H 3aKOHOBH H peryJiaTopHH H3HCKBaHHJI 

,l{on1>1ntumeJ1nu 01,npocu, Koumo nocmaanm 3a aoKAaaaaue 3aKont>m 3a 
C'lemoaoacmaomo u 3aKOHt>m 3a ny611.u'tHomo npeiJ11.azaHe Ha qeHnu 

KHU:HCU 

B ,ll;0IT'bJIHemre Ha M0HTe 0Tr0B0pHOCTH li }];OKJla)];BaHe C'brJiaCHO MOC, 0ITRCaHH ITO

rope B pa3,n;eJia ,,,Upyra RHq:>OpMaI.J,H.ff, pa3JIJfllHa OT qmHaHCOBR.ff 0'r-JeT H O,ll;HTOpCKH.ff 

,D;OKJla,ll; B'bpxy Hero" ITO 0TH0IIIeHRe Ha ,ll;OKJia.n;a 3a ,n;eHHOCTia, ,n;eKJiapaD,HHTa 3a 

KOpITopaTHBH0 yrrpaBJieHHe, a3 li3Il'bJIHRX li rrpou,e,zzypHTe, .n;o6aBeHH K'bM li3HCKBaHITTe 

no MOC, C'brJiaCHO YKa3aHRHTa Ha IIpO(peCHOHaJIHaTa opraHR3aI.J,HH Ha 

,ll;HIIJIOMHpaHHTe eKcnepT-Cl.leTOBO,D;ITTeJIH H perHcrpHpaHHTe O,ll;HT0PH B E'hJirap1,rn

l1HCTHT)'T Ha ,D;HIIJIOMHpaHHTe eKcrrepT-Cl.leTOBO,D;HTeJIH (11,UEC), H3):\a,ll;eHH Ha 

29.11.2016 r./yrB'bp,l:\eHR OT HeHHH.ff YnpaBHTeJieH C'bBeT Ha 29.11.2016 r. Te3H 

rrpol.'(e,zzypH Kaea.HT rrpoaepKH 3a HaJIHt.J:HeTo, KaKTo H npoaepKH Ha cl>opMaTa H 

C'b,ll;'bp)KaHHeTO Ha Ta3H .n;pyra HHq:>OpMau;HH C n;eJI ,z:i;a HH IIO,ll;IIOM0rHaT B'bB q:>OpMHpaHe 

Ha CTaH0BHII.J,a 0THOCHO TOBa ,ll,aJIH .zi;pyraTa HHq:>OpMaI.J,H.ff BKJIIOt.J:Ba 0II0BeCT.ffBaHH.ffTaH 

,n;OKJI~Bamurra, npe,n;BM,D;eHH B r JiaBa ce,D;Ma OT 3aKOHa 3a CtieTOBO,ll;CTBOTO H B 3aKOHa 

3a ny6Jmt.J:HOTO rrpe,z:viaraHe Ha u;eHHH KHR)Ka, ("l!JI. lOOH, aJI. 10 OT 3I1I1UK B'bB Bp'b3Ka 

c l.lJI. lOOH, aJI. 8, T. 3 n 4 OT 3I1IIUK), rrpHJIO)KHMH B o'bJlrapHH. 

CmaHoBuU{e B'bB Bp'b3Ka c 1.£/l. 37, a!l. 6 om 3aKoHa 3a ettemoaoocmaomo 

Ha 6a3aTa Ha H3B'bpIIIeHHTe rrpou,e,zzypH, M0eTO CTaHOBHll.'(e e, t.J:e: 

a) HHq:>OpMau;HHTa, BKJIJOt.J:eHa B ,D;OKJia)];a 3a ,z:i;eHHOCTia 3a q_:>HHaHCOBaTa ro,z:i;HHa, 3a 

K0HT0 e H3f0TBeH q:>HHaHCOBHHT O'r!eT, C'b0TBeTCTBa Ha qmHaHCOBH.ff OTt.J:eT. 

6) ,L{OKJia,D;'bT 3a ):\eHHOCTI'a e H3f0TBeH B C'bOTBeTCTBHe C H3HCKBaHHHTa Ha r JiaBa ce,ZJ;Ma 

OT 3aKOHa 3a Cl.leTOB0,ll;CTBOT0 H Ha tJJI. lOO(H), aJI. 7 OT 3aKOHa sa ny6JIHtJHOTO 

rrpe,z:vrnraHe Ha u;eHHH KHH)Ka. 
B) B ,n;eKJiapal\HHTa 3a KOprropaTHBHO yrrpaBJieHHe 3a q:>HHaHCOBaTa ro,n;HHa, 3a KO.ffTO e 

H3r0TBeH <l>HHaHCOBHHT O'r-JeT, e rrpe.zi;cTaBeHa H3HCKBaHaTa C'brJiaCHO fJiaBa ce,ZJ;Ma 

OT 3aKOHa 3a Cl.leTOBO,ZJ;CTB0TO H l.lJI. 100 (H), aJI. 8 OT 3aKOHa 3a rry6JIHtJHOTO 

rrpe,z:viaraHe Ha u;eHHH KHH)Ka HHq:>OpMaI.J,ml. 

Cma1-1.0BUU{e B'bB 8p'b31(Q c 1.£/l. lOO(H), all. 10 B'bB Bp'b31(Q C 1Ul. 100 H, (Lil. 8, m. 3 u 4 om 

3aKOH.a 3a ny6AU\/.HOmo npeOAQZQH.e H.a qeHHU KH.UJICQ 

Ha 6asa Ha H3B'bpllleHHTe rrpon;e,zzypH H Ha npH,D;06ITTOTO Il03HaBaHe H pa36HpaHe Ha 

p;eHHOCTI'a Ha rrpep;rrpHHTHeTO H cpe,z:i;aTa, B KO.ffT0 TO pa60TH, IIO MOe MHeHHe, 

OIIHCaHHeT0 Ha OCHOBHHTe xapaKTepHCTHKR Ha CHCTeMHTe 3a B'bTpeIIIeH K0HTpOJI H 

ynpaBJieHHe Ha pHCKa Ha rrpe.n;npHHTHeT0 B'bB Bp'b3Ka C npou;eca Ha q:>HHaHCOB0 
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0TtrHTaHe, KOeTO e qacT OT )];OKJJ:a,z:J;a 3a )].eHHOCTTa(KaTO eJieMeHT OT C'b,ll'bp)l{amleTO Ha 

.n;eKJJ:apau:rurra 3a KoprropaTHBHO ynpaBJieHHe)H HHq>opMaQJUITa no qJI. 10, rraparpaq> 1, 

6yirnH "a", "r", "e", "3" H "1:f'' OT JJ.11pe1<THBa 2004/ 25/ EO Ha EBponeikKHH napnaMeHT H 

Ha CnBeTa OT 21 arrpHJI 2004 ro.n;1rna 0TH0CH0 rrpe.z:vio:>KeHHHTa 3a rrorJI'bW:aHe, He 

C'b)];'bp)l{aT c.nyqaH Ha CnW:eCTBeH0 HenpaBHJIH0 )].0KJJ:a,z:J;BaHe. 

,lf on'b.1tHume.11Ho aoJUlaaeaHe omHoCHo oauma Ha <jjuHaHcoaUR om'lfem 6'b6 
6J)'b3Ka c 'lf.ll. 1oo(H), UA. 4, m. 3 om 3aKOHa aa nyo.11U'lfKomo npea.11azaHe H.a 
qeH.HU KHu:HCQ 

HaRBAeH.ue B'bB ap'b3Ka c \lll. 1oo(H.), aJl. 4, m. 3, 6. ,,6" om 3aKoH.a 3a ny6Autt1-t0mo 
npe01l(l2QHe HQ 1.{eHH.U KH.lDfCQ 

l1Hq>OpMa:o;m1 0TH0CHO C)];eJIKHTe C'bC CB'bp3aHH m1u:a e OIIOBeCTeHa Ha CTpaHHU:a 29 B 

IlpHJI0)KeHHeTO K'bM q>HHaHCOBH.H 0TtreT. Ha 6a3a Ha H3B'bpIIIeHHTe OT MeH 0AlfTOpCKH 

npo:o;e,zzypH B'bpxy C)];eJIKHTe C'bC CB'bp3aHH JIHIJ.a KaT0 qacr OT M0.H 0AHT Ha q>HHaHCOBH.H 

0TtreT KaT0 wrno, He ca MH CTaHaJIH H3BeCTHH q>aKTH, o6CTOHTeJICTBa HJHI .n;pyra 

HHq>OpMaqIDI, Ha 6a3a Ha KOHTO .n;a HanpaBHM 3aKJll()qeHHe, lie c.n;eJIKHTe C'bC CB'bp38.HH 

JIHIJ.a He ca onosecreHH s rrpHJI0iKeHruI qmaaHcoa OTtreT 3a r0AHHaTa, 3aB'bpmaa.iua Ha 

31.z:,;eKeMBpH 2017 r., B'bB BCH'tlKH c1,w;ecraeHH acneKTH, B C'bOTBeTCTBHe c H3HCKBaHH.HTa 

Ha MCC 24 ,,OnoBeCTJIBaHe Ha CBop3aHH Jrnn:a". Pe3yJITaTHTe OT M0HTe 0)];HT0pCKH 

npou:e,zzypH B'bpxy C)];eJIKHTe C'bC CBop3aHH 1mu:a ca pa3rJie,n;aHH OT MeH B K0HTeKCTa Ha 

q>OpMHpaHeTO Ha MOeT0 MHeHHe 0TH0CH0 q>HHaHCOBH.H oTtreT KaT0 WfJI0, a He C U:eJI 
H3pa3HBaHe Ha OT,ll;eJIH0 MHeHHe B1>pxy ~eJIKHTe C'bC CB'bp3aHH JIHI~a. 

H3RB/lenue B'b6 Bp'b3KG C \lll. lOO(H), Qll. 4, m. 3, 6. ,,a" om 3mcotta 3a ny6AU'tHOmo 

npeallaZaH.e HQ l{eHHU KH.WICQ 

MoHTe 0TI0B0pH0CTH 3a 0.z:(HT Ha cpHHaHCOBWI QTtleT KaTo a;.HJI0, 0ITHCaHH B pa3.z:,;eJia Ha 

HaIIIH.SI )];0KJJ:a)]. ,,OTrOBOpHOCTH Ha 0)];HT0pa 3a 0)];HTa Ha q>HHaHCOBH.H ONeT", BKJJ:JOqaaT 

ou:erurnaHe AaJIH q:>HHaHCOBH.HT 0NeT npe.n;cTaB.H C'bW:eCTBeHHTe C)].eJIKH H C'b6HTH.H no 

naqHH, KOHTO Il0CTHra A0CTOBepH0 npe.z:i;craa.srne. Ha 6a3a Ha H3B'bpIIIeHHTe OT MeH 

0AHT0pCKH npou:e.n;ypH Bopxy c1,w;ecTBeHHTe ~eJIKH, OCH0BOII0Jiaraw;H 3a qrnHaHCOBH.sI 

0TtreT 3a ro.z:i;HHaTa, 3aB'hpIIIBaw;a Ha 31 )].eKeMBpH 2 017 r., He ca MH CTaHaJIH H3BeCTHH 

q>aKTH, o6crOHTeJICTBa HJIH .z:i;pyra HHq>OpMau;H.H, Ha 6a3a Ha KOHT0 .n;a HanpaBHM 

3aKJJ:I011eHHe, qe ca HaJIH:o;e CJIYlJaH Ha C'bW:eCTBeHO HeAOCTOBepHO npe,D;CTaB.HHe H 

0il0BeCT.HBaHe B CoOTBeTCTBHe c npHJI0)KHMHTe H 3HCKBaHH.sI Ha MCtPO, IIplleTH OT 

EBponeHCKH.H C'bl03. PesyJITaTHTe OT Ham11Te 0AHT0pCKH rrpoa;e,uypH B'bpxy 

CnW:eCTBeHHTe 3a qnrnaHCOBHH 0TtreT c.n;eJIKH H Co6HTHH Ha )];pY)KeCTBOTO ca 

pa3rJie,n;aHH OT MeH B K0HTeKCTa Ha q>OpMHpaHeT0 Ha M0eT0 MHeHHe 0THOCHO 

q>HHaHCOBHH ONeT KaT0 D;HJI0, a He C D;eJI H3pa3HBaHe Ha OTAeJIHO MHeHHe B'bpxy Te3H 

C'bII\eCTBeHH C,IJ.eJIKH. 
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,lfo1U1aiJaaHe CT>Z.llaCHo -..uz. 10 om Pe2.11aM.eHm (EC) NQ 537/2014 61>6 ap1>aKa 

C U3UCK6UHtm.ma HU -..uz. 59 om 3aKOHU 3U He3U6UCUMUR. if,UHUHC06 oiJum 

CorJiaCHO H3HCKBaHIUITa Ha 3aKOHa 3a He3aBHCHMHR qmHaHCOB O,l\HT B'bB Bp'b3Ka C qJI. 

10 OT PerJiaMeHT (EC) NQ 537/2014, a3 ,l\OKJia,z:,;BaM ,l\Oil'bJIHHTeJIHO H H3JIO)KeHaTa no

AOJIY HHcpopMau;1rn. 

- ,ll;.e.c CBeT0CJiaB ,ll;HMHTp0B ,ll;HMHTP0B - perHcrpHpaH O,l\HTOP C NQ0766 e Ha3HaqeH 

3a 3a,z:,;'bJI)KHTeJieH 0,l\HT0p Ha qmHaHCOBHR o~eT 3a r0,l\HHaTa, 3aBopurna:rn;a Ha 31 

,neKeMBpH 2017 r. Ha ,,HAIJ;HOHAJIHO HHBECTHUHOHHO ,ll;PY)KECTBO 
HA)].EJK,l(A"A,ll; OT 06:rn;OTO C'b6pam-1e Ha aKD;HOHepHTe, npoBe,neHO Ha 29.05.2017 

3a nepHOA OT e,nHa ro,nHHa. 

- O,nHTDT Ha qnrnaHCOBHR o~eT 3a ro,nHHaTa, 3aBopurna:w;a Ha 31,neKeMBpH 2017 r. Ha 

,ll;p)')KeCTBOTO npe,ncTaBJIRBa II'bpBH II'bJieH HenpeK'bCHaT aHra)KHMeHT 3a 

3a,z:,;'bJI)KHTeJieH O,l\HT Ha TOBa npe,nnpHRTHe, H3B'bpIIIeH OT MeH. 

- TIOTB'bp:>K,ZJ;aBaM, qe H3pa3eHOTO OT MeH O,l\HTOpCK0 MHeHHe e B C'bOTBeTCTBHe C 

,l\OII'bJIHHTeJIHHR ,l\OKJia,z:,;, npe,ncTaBeH Ha O,l\HTHHR KOMHTeT Ha ,Upy)KeCTB0TO, 

C'brJiaCHO H3HCKBaHHRTa Ha q)I, 60 OT 3aKOHa 3a He3aBHCHMH.H cpHHaHCOB O,l\HT. 

- TIOTB'bp:>K,ZJ;aBaM, qe He C'bM npe,nocTaB.HJI nocoqeHHTe B l!JI. 64 OT 3aKOHa 3a 

He3aBHCHMHR qmHaHCOB O,l\HT 3a6patteHH yCJiyrn H3B'bH 0,l\HTa. 

- TIOTB'bp:>K,ZJ;aBaM, qe IIpH H3B'bpIIIBaHeT0 Ha 0,ll;HTa C'bM 3ana3HJI CB0RTa 

He3aBHCHMOCT crrpRMO ,ll;p)')KeCTBOT0. 

CaemoCJtaa ,lfUMumpoa ,lfUMumpoe 

PezucmpupaH oiJumop NQ 0766/2012 z. 

P.B'b.fl.zaptm. 

zp. Coif,tm. 1618 

6y11. "Oa'lfa Kyne.t1" NQ 11 

15 Mapm 2018 z. 
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,[(0 

AKUHOHepUTe Ha .apy3CeCTBO 

,,HAUHOHAJIHO HHBECTHl.(HOHHO 

,l{PY)KECTBO HA,l{E)KJ(A "A,!( 

,l{EKJTAPAl.(HH 

no 1111. 10011, M. 4, m. 3 om 

3aKoHa 3a ny611u11Homo npeonazane na u,enHu KHuJICa 

,l(onynoonucaHURm: 
CseTOCJiaB ,lJ;HMl-iTpOB ,AHMHTJ)OB, B Ka4eCTB0T0 MH Ha perHCTpHpaH 0,llHTOp( C 

per .. M~ 0766 OT perncnpa rrpH .11):::{EC no qrr.20 OT 3aKOHa 3a He38BHCHMIDI <pHHaHCOB O,ll.HT) 

neMapepaM, 11e 

6.Hx aHr8)1(HpaH .[(a H3Bbpwa 38.[(bJl)KHTeJieH <pl1HaHCOB 0.[(HT Ha <pl1H3HCOBIDI 0T4eT Ha 

"HAIJ;IIOHAJIBO HHBECTHIJ;HOHHO ,[(PY)KECTBO HA,il;E:>K,l(A" NJ; 3a 2017 r., C'hCTaBeH 

CbrJiaCHO Me)l(,lzyHapOAHHTe CTaHAapnt. 3a q>HHaHCOBO OT'IHTaHe, npHeTH OT EC, o6monpHeTO 

ttaHMettosatt11e Ha C4eTOB0JJ.HaTa 6a3a, .[(eq>HHHpatta s m.8 Ha DP Ha 3a1<0Ha 3a c11emoeoocmeomonoJJ. 
HaHMCHOBaHHe ,,Me)KJJ.)'HapOAHH cqeTOB0.[(Hl,t CTilHJJ..apni'', H 11e 

C'bM oTroaopeH 3a O,llHT attr3.,IOIMeHTa OT KMeTO Ha TbproscKo .llPY:lKCCTBO CBETOCJIAB 
,ll;HMHTPOB 0)1,llT EOO.l(. 

B pe3yJITaT Ha 113B'hpweHH.H OT MCH 0,/J,HT H3Jla.[(OX 0AHT0pCI<H .llOKJia,z:t OT 15.03.2018 r. 

C nacmoa~omo Y,l(OCTOBEPHBAM, f/E KaKmo e oowiaoBano 6 U30aoeuua om A1e11 
ooumopcKu 001<J1ao om11oc110 wouu1HU11 </)unanco6 omc,em 11a ,,HAIJ.HOHAJIBO 
HHBECTHIJ;DOHHO ,l(PYiICECTBO HME)l()l:A"A.l( 3a 2017 zoouna, U3oaoen 11a 28.02.2018 
zoi)uua: 

1. f/11.10011, OJl.4, m.3, 6yK6Q ,,a" OoumopCKO MHenue: no MOe MHeHHe, npHJJ0)l(eHIDIT 

cpHHaHCOB OT4eT npeACTaB.H A0CTOBepHO, BbB BC114KH CbI.UeCTBCHH acneKTH 

q>HHaHCOBOTO C'bCT0.HHHe Ha ,D;py:lKCCTBOTO KbM 31 )le'KeMBpH 2017 r. H tter0BHTe 

q>HHaHCOBH pe3ynTaTH OT .neHHOCTTa H napwqHHTe MY n0T0l\H 3a rGAHHaTa, 

3asbprnsama Ha Ta3H )laTa, B CbOTBeTCTBHe C Me)KJJ.)'ttapO,D.HHTe CTaH.napni 38 

q>HHattcoBo OTqHTatte (MC<I>O), np11en1. OT EsponeHCKH.H C'bl03 (EC) (cmp.l om 
ooumopcKUJt 00KJ1ao); 

2. f/11.J00n, Oll.4, m.3, 6yKBO ,,6" H11</Jop,Hat(UR, om11acRw,a ce oo coeJ1Kume Ha 
,,HAIJ,BOHAJIHO IIHBECTHIUfOHHO ,l(PYiKECTBO HNJ;E)l()l:A"AJ( C'bc 

C61,p30HU 11uqa. HttcpopMaUIDI OTHOCH0 C,l{eJIKHTe C'bC CBbp38HH JIHUa e H8,D,.1Ie>KH0 

onosecTeHa Ha CTpaHHQa 29 OT IlpHJIO)KeHHeTO KbM q>HHaHCOBH.H 0T'leT. Ha 6a3a Ha 

H3Bbpwemne OT MeH 0,D,HTOpCKH npoue.z:i:yp11 Bbpxy c,neJIKHTe CbC CBbp3aHH JIHUa KaTO 

l.faCT OT 0JlHTa Ha q>HHaJICOBJUI 0T'leT KaTo wmo, He ca MH CTaHaJIH H3BeCTHH <paKTl-1, 

o6crowrencTBa wrn Jlpyra HHcpopMaQHJI, tta 683a Ha K0HTO .na ttanpas.H 3aKJ1104eIDt.e, 11e 

C.[(eJlKHTe CbC CBbp3aHH JIHUa He ca onosecTeHH B npHJJO)KeHH.lJ qmttaHCOB OTl.feT 3a 



ro.D,HHaTa, 3aBbpmsama Ha 31 .D,eKeMBpH 2017 r., BbB BCH"IKH CbtUecrneHH acneKrn, B 

CbOTBeTCTBHe c H3HCKBaHmrra Ha MCC 24 OnoeecmReG11e Ha c6op3aHu .rlUZJa. 
PeJyJITaTHTe OT MOHTe O,llHTOpCKH npoue.zzyp.11 Bbpxy c,neJll<HTe CbC CBbp3aHl1 JIHUa ca 

pa3rneJJ.am1 OT MeH B KOHTeKCTa Ha cpopMHpaHeTO Ha MOeTO MHeHHe OTHOCHO 

cpHHaHCOBI-Ul oTqeT KaTO ll)IJlO, a He C uen H3pa3.SIBaHe Ha OT.D,eJlHO MHCHHe Bbpxy 

cneJIKHTe CbC csbp3aHH nHUa(cmp. 7 om ooumopcKWl 001<1,ao). 

3. qn.JOOu, Wl.4, m.3, 6yKna ,,B"HHtj,opMaU.UR, om11ac1ul(a ce oo C'bll(ecmseuume 
COeJlKU. Mom-e OTl'OBOpHOCTH 3a O,llHT Ha q>HHaHCOBHll OT'leT KaTO UJIJlO, on11caID1 B 

pa3nena Ha MOll .D,OKJla,ll ,,OrroeopHOCTH Ha onITTOpa 3a OJJ.HTa Ha cpHH8HCOBH.sJ OT'feT" , 

BKJIIO"IBaT oueHRBaHe JlaJIH q>HHaHCOB'Hj!T OTqeT npencTaB.11 CblUeCTBemne cnemOI H 

C'b6HTHll no H8"1HH, KOHTO nOCTHra .UOCTOBepHO npeJJ.CTaBllHC. Ha 6a:m Ha 

H3BbplUeHHTe OT MCH OJJ.HTOpCKH npoue.zzypH Bbpxy CblUCCTBeHHTe c.nenKH, 

OCHOBOnonaramH 38 q>HHaHCOBHll QTtleT 3a ronJIBaTa, 3aB'bprneama Ha 3 1 .neKeMBpH 

2017 r ., He ca MH CTaHaJIH H3BeCTHH cpaKTl1, 06CTOHTeJ1CTBa HJlH .npyra HHcpopMamrn, 

Ha 6aJa Ha KOHTO JJ.a HanpaBJI 3aKJ110qeHHe, qe ca Han11ue CJiy"lal1 Ha Cbll(CCTBeHO 

He.D,OCTOBepHO npe,llCTaBllHe H onoeeCTllBaHe B CbOTBeTCTBHe C npHJIO)KHMHTe 

113HcKBaHHR Ha MC<l>O, npHen t OT EeponeiicKH.si: Cbl03. Pe3yJITIITHTe OT MoHTe 

0,!lHTOpCKl1 npoue.n:ypH BbpXy Cbll(eCTBemffe 3a <fmHaHCOBHR OT'ieT c,nenKH H Cb6HTHll 

Ha )J;py:iKeCTBOTO ca pa3rne,uaHH OT MeH B KOHTeKCTa Ha cpopMHpaHeTO Ha MOeTO 

MHeHHe OTHOCHO cj>HHaHCOBlUI OT"leT KaTo ll)IJIO, a He C uen H3pa3.SIBaHe Ha OT,neJIHO 

MHeID!e Bbpxy Te311 comecTBeHH c.nem<n (cmp. 7 om ooumopcKWI. OOKlWO). 

Yoocmosepa6a11uama, 11anpase11u c 11acmoa1U,ama oel<llapau.ua, CJteosa oa ce pa3llle3/COam 

eouucmseuo u ca.Mo B 1<011me1<cma 11a U3oaoeuua om ,Hen ooumopcKu ool<JlaO 6 peJynmam Ha 

U36'bptueHUR He:JasucUM q,u11a11co6 ooumua zooutuHUR q,u11a1tcos om'lem ua ,,HAUHOHAJIHO 
HHBECTBIJ,BOHHO ,LU>YJKECTBO ~)K)(A"A)I; 3a om'lemH1m nepuoo, 3anpU1sam. Ha 

31.12.2017 zoouua, c oama 28.02.2018 z. HacmoRU{ama oeKJ1apa1<UR e npeoHaJna11eHa 

eouncm6eHo Ja noco'leHUR no-zope aopecam u e UJWm6eHa eouHcm6eno u CaM.o 6 

UJn'bllHenue Ha UJUCK6anuama, Koumo ca noc,na6eHu c IIJI. 100n, a.n. 4, m. 3 om 3aKoHa 

Ja ny6J1u11nomo npeoJZazane Ha 1<eHHU 1<Hu:>1ea (311/11.(K) u ue CJ1e06a oa ce npueMa Kamo 

Ja.MecmBaU{a Moume JaKJ11011eHUR, C'bm,p:,,caU{u ce 6 UJOaoenua om AteH ooumopc1<u 

OOKJlao om 15.03.2018 z. no omHoiueHue Ha tn,npocume, o6x6anamu om IIJl. 100H, m. 3 om 

311111.(K. 

15.03.2018 r. 3a perucTpupaBHSI 0.!lHT0p......... . ..•..... 


