HUJ ,HATEAKTA” AL

MMOSICHUTEJIHHA BEJIEKKH
41,1000 SUP>1 an.4, 1.2 ot 3IIIIIIK 3a yerBbpTO TPpHMeceune Ha 2017 r.

1. Baskun CHLOMTHS HACTBIH/M Npe3 YeTBLPTO TpaMeceune Ha 2017 r. (01.10.2017 r.— 31.12.2017

r)

Ha 25.10.2017 r. B Komucus 3a dhunancoB Haazop Oelue nmpeicTaBeHO YBeAOMIEHHE 33 (PHHAHCOBOTO
CHCTOSHHE Ha JPYKECTBOTO 3a TPeTo TpuMeceure Ha 2017 . chriacHo m3ucksanuaTa Ha wi.100ol or
3ILK u un.33al or Hapen6a 2 3a npocriekTuTe NMpH MyOaHYHO Mpe/uiaraHe U JoMyCcKaHe 10 ThbproBus
Ha pery/MpaH fazap Ha LEHHH KHHKA M 3 PasKpHBaHEToO Ha HHGOpMauus, chIIOTO Gee myOIMKyBaHO
Ha BHHMaHMETO Ha OBIIECTBEHOCTTa B caiitoBeTe www.investor.bg, www.ffbham.bg, www.extri.bg

2. Bazkau cLOHTHS 32 Hanexna” HACTBIIMJIH 0T HAYAJI0TO HA pUHAHCOBATA rO/IHHA €
HaTpynBaHe

Ha 25.01.2017 r. B Komucus 3a ¢puHAHCOB Haa3op Gelue NpeicTaBeHo YBEIOMJIEHHE 32 (PHHAHCOBOTO
CHCTOSIHHE Ha JPY’KECTBOTO 3a 4eTBBPTO TpuMeceure Ha 2016 r. CbrlacHO H3MCKBAHUATA Ha 41.10001 ot
3IIIILK 1 un.33al or Hapea6a 2 3a npocneKTHTe NpH IyOIMYHO Mpeiaraie v A0myckaHe 110 ThproBus
Ha PEery/MpaH Ma3ap Ha LUEHHH KHWXKA H 3a Pa3KPUBAHETO Ha HH(OPMALHUA, CHIIOTO Gete myOIMKYBaHO
Ha BHHMaHHETO Ha OOLIECTBEHOCTTA B caiitoBeTe wWww.investor.bg, www.ffbham.bg, www.extri.bg

Ha 29.03.2017 r. 6eme npencrased B Komucus 3a puHancos Ha3op [oauiien GUHAHCOB OTHET HA HUJ{
_Hanexna” Al 3a 2016 r. na ocHosanue wi.100u ot 3MTILIK 1 4132 ot Hapenba 2 3a mpocnekTure mpH
nyGIUYHO MpejjiaraHe ¥ JONMyCKaHe [0 TBPrOBHS Ha peryjiMpaH nasap Ha LCHHM KHMWXA M 32
paskpuBaHeTo Ha uH(opmauus, I'omuineH fokIaj 3a IEHHOCTTA 32 2016 r. 3aBepeH OT AMILIOMHPaH
excriepT cuetoBouTen. loauueH ¢uHaHcos oryer 3a 2016 r. Geme mMyOnMKyBaH B CaWTOBETE
www.investor.bg, www.ffbham.bg, www.extri.bg

‘Ha 13.04.2017 r. B Komucus 3a guHaHCOB Ham3op, THProBeku perkcTsp, www.investor.bg, www.bse-
sofia.bg ¥ www.ffbham.bg Gewe myGnukysana [TokaHa u Marepuain 3a NPOBEXKAAHE Ha PENOBHO
O6110 chOpaHHe Ha aKUMOHEPHTE Ha JpyXecTBoTo Ha 15.05.2017 r.

Ha 26.04.2017 r. 8 Komucus 3a (uHaHCOB Haj30p Oelle MpecTaBeHO YBeIOMIICHHE 32 (huHaHCOBOTO
CHCTOSIHHE Ha JPYXKECTBOTO 3a IIbPBO TpuMeceure Ha 2017 r. chracHO W3UCKBAHWATA HA yn.10001 ot
3K 1 wi.33al or Hapen6a 2 3a npocneKTHTe NpH MyGIMYHO MPeiarae v A0myckate 110 ThproBus
Ha pery/IMpaH rasap Ha UEHHH KHIDKA U 32 Pa3KpHBAHETO Ha undopmMalus, cboTo Oere myOauKyBaHO
Ha BHHMaHHMETO Ha ODLIECTBEHOCTTA B caliToBeTe Www.investor.bg, www.ffbham.bg, www.extri.bg

Ha 15.05.2017 r. nopaau nunca Ha keopyM OOmorto chOpaHue Ha aKIMOHEpPHTE fele OTIOXKEHO 3a
29.05.2017 r. Ha CHILOTO MACTO H MPH CHLIHA JHEBEH PEll.

Ha 29.05.2017 r. ce nposeze O6moTo chbpaHHe Ha aKLIMOHEPHUTE Ha IPYIKECTBOTO.
bsixa B3€TH CIEJHUTE BKHH PEIICHHS:
- npuemane Ha oHMTHpaHus I'onuieH (UHAHCOB OTHET 3a 2016 r. © OOUTOPCKHAT IOKJIAN U
ToNMITHUAT JOKIa/ 3a aeiiHoctTa 3a 2016 r.;
- mpvemaHe Ha peleHHe (PHHAHCOBHUS PE3yNTaT Ha APYKECTBOTO 32 2016 r. — neyanda B pa3mep
Ha 620 395.44 nB., na 6bae oTHeceHa BB (oHA ,,PesepreH™;



- [pHEMaHE Ha pelleHWs 3a MpPOMAHA B CbCTaBa HAa wieHoBeTe Ha OIUTHUS KOMHTET Ha
APYKeCTBOTO, Kato ocBobosk1aBa bopucnas Kupuinos Huknes, Benucnasa Hessinosa MBanopa u
u30Mpa Ha TAXHO MSCTO 3a He3aBMCMMM wieHoBe MBaiino Cumeonos Croes u IOmman JKuskoe
Amujipees, ompesiens MaHzar 3 TOAMHM Ha BCHYKH YWIEHOBE M onobpsBa cratyr Ha OxuTHHA
KOMHTET BbB BPb3Ka C HOPMATHBHH TIPOMEHH.

- u30o0p Ha peructpupan omutop 3a 2017 r. JIEC Ceerocnas HdumutpoB JlumMutpos, ¢ aumioma
Ne766

Ha 26.07.2017 r. 8 Komucus 3a dpuHaHcoB Hamsop Geme npeacrasen Lllectmeceuen (HHAHCOB OTYET Ha
ApyxecTBoTO KbM 30.06.2017 1. chriacHo u3HckBanuaTa Ha mo ui. 1000 3K u Gewe nyOnHMKyBaH
Ha BHUIMaHHETO Ha OOLIECTBEHOCTTA B caliToBeTe Www.investor.bg, www.ffbham.bg, www.extri.bg

Ha 25.10.2017 r. 8 Komucus 3a duHaHcoB Haazop Gelle mpeacTaBeHo VBeomyieHue 3a (uHaHCOBOTO
ChCTOAHHE Ha NPYXKECTBOTO 3a TpeTo TpuMeceure Ha 2017 r. chriiacHO M3McKkBaHHATA Ha wi. 10001 or
3MIILIK 1 un.33al or Hapen6a 2 3a npocnektuTe npH 1y0IM4HO Npe/JlaraHe U JOMyCKaHe JI0 ThProBHs
Ha pery/iipaH rnasap Ha UEHHH KHHMKa M 33 Pa3KPUBAHETO Ha MH(OPMALKs, ChIIOTO Geute my6GIHKyBaHO
Ha BHHMaHHETO Ha oDIeCTBeHOCTTa B caliToBeTe wWww.investor.bg, www.ffbham.bg, www.extri.bg

3. Biiusinne Ha Ba:KHHTe CHLOHTHH 32 HWJ ..Hanexna” AJl, HACTHLIHIH NP3 Y€TBLPTO TpHMeceYne
H ¢ HATPYNBaHe 0T HA4a10TO Ha 2017 r. , BLPXY pe3v.ITATHTE BbB dbuHanCcOBHMA OTUET

Hernara neuan6a na HUJI ,,Hanexma” AJl 3a 2017 r. e 507 xuu. JIB, CTIPsIMO HeTHa nedanba ot 620 xu.
nB 3a 2016 r. Kem 31.12.2017 r. akTHBUTE Ha HALMOHAIHOTO HHBECTHLIMOHHO JIPY’KECTBO HapacTBaT ¢
506 xun. 1B, cnpamo kpas Ha 2016 r., 10 6 212 xu. neea.

IIpes yeTBBPTO TpHMeECeUHe Haii-roNamMa JOXOMHOCT B JIEBa OTYETOXA AMEPHKAHCKUTE aKLUH, MOBIUSIHH
OT ONTHMH3MA OKOJIO MPHEMAHETO Ha NaHb4Hata pedopma B CAILl M noBMIIEHMTE NpPOrHO3W 3a
MKOHOMHYECKHMA PBCT Ha CTpaHaTa B Kpas Ha roaunara. Creinespemenno, ®E]] 3anouna cBHBaHe Ha
anaknca cu npe3 OKTOMBpH, a npe3 fAekeMBpy yBenuuy ¢ 0,25% nonHara u rOpHAaTa rpaHHLa Ha LIEeNeBUs
MHTEpBaNl Ha JMXBeHUTe HUBa 10 1,25%-1,50% (3a TpeTH mbT npe3 u3MuHaNaTa KaneHJapHa rouHa).
[losHTHBHUTE MPOTHO3H 32 MKOHOMMHECKHS pacTex Gsxa MOJKPeneHH OT (pUHATHK JaHHH 3a PBLCTA HA
BBII npes TpeTo TpuMeceure (MOTBBPIKIABALLH 3a0Bp3BaHeTo Ha pheTa 10 2,3% Ha roauiHa Gasa, npu
pBeT OT 2,2% 3a BTOpPO TpHMeceyMe) M HamalsBaiia Ha TpuMeceuHa Gaza Ge3pabotuua no 4,1% 3a
OKTOMBPH-J€KEMBPH, I0KaTo 6asoBara wH(IalMs 3a jekeMBpH nocturHa 1,8% rouuIHo. HlarckusaT
ponap 3ary6u 1,6% ot cTOHHOCTTA CH CHIPAMO €BPOTO pes TPHMECEYHETO, MOEBTHHABANWKH ¢ 12,4% 3a
roaunata. NASDAQ 100 (+7,0% B nonapu u +5,0% B eBpo) u S&P 500 (+6,1% B nonapu u +4,2% B
€BPO) OTHYETOXA CXOHH PHCTOBE TPE3 U3MHHAJIHTE TpH Mecela, Ho 3a usnara 2017 r. NASDAQ 100

ot6Gens3a MHOro no-nobpo npeacraesue, npH noxoaHoct or 31,5% B gonapu u 15.4% B eBpo, cnpsmo
19,4% u 4,8%, crorBeTHO, 32 S&P 500.

MSCI Russia orGessiza pser ot 1,3% Ha Tpumeceuna 6asa B eBpo/niesa (+3.2% B nonapu), B pe3yarar Ha
NMPOABDKABALIOTO BH3CTAHOBSBAHETO HA PycKaTa HKOHOMMKA, NOKAYBAHETO HA LIEHaTa Ha NeTpoNa CopT
Bpenr no $66.87 na 6apen (+16% Ha TpuMmeceuHa 6a3a) W HaMaNeHHETO HA OCHOBHMS JIHXBEH MPOLIEHT
no 8.5% npes cenremBpu u 10 7,75% npe3 nexemepH (ot 10% B Hayanoro Ha romuHarta). PeeThT Ha
BBII na Pycus 3a Tpeto Tpumeceune Geme notebped Ha 1,8% romuimso (3abaBsaw ce, cnpsamo 2,5% ot
MPEAXOAHOTO TPHUMECEYHE), HO MPOTHO3MTE 3a pheTa mpes 2018 1 2019 r. 6axa MOBHIIEHH, Ha 0a3a Ha
MO-rONAMOTO HAMAICHHE HA OCHOBHHA JIMXBEH TNPOLEHT H OYAKBAHMATA 33 MOC/IEABAIIM OOJIEeKYEHHS
mpe3 2018 r. Ilo mocnemsn jannu 3a JekemBpH, GaszosaTa HH(pauus B cTpaHata e 2,1%, a
GespaGoruuara - 5,1%. 3a usnara 2017 r. yennuenuero na MSCI Russia e camo 0,3% B nonapw, a, ako
oTyeTeM OOe3LEeHABAHETO Ha J0Japa, MOXOAHOCTTA Ha MHaekca 3a 2017 r. e orpunarensa (-12,0% B
€Bpo). VBenuueHHeTo Ha LeHaTa Ha bBpenra 3a 2017 r. e 17,7%, nonakpeneHo OT yABLIKEHOTO B
MOC/ICAHATE MECCLIM Ha TOAMHATA CNIOPa3yMEHHe 3a OrpaHuYaBaHe Ha no6ueuTe Mexay OITEK u Pycus
10 Kkpas Ha 2018 r.



AKILMHTE Ha Pa3BUTHMTE eBpomeiicku mnasapy, npencrapenn ot MSCI Europe (+0.3% Ha TpumecedHa
6a3a), perucTpupaxa ciabu NMOKayBaHHs NPE3 W3MHHAIOTO TPUMECEUHe M 3aBbpLIMXA IOJIMHATA C PBCT
ot 7,3%. MaKpOMKOHOMHYECKHTE HHINKATOPH 1Pe3 N0C/IeIHNTE Meceuu Osxa 100pH, HO MONUTHYECKaTa
kpuza B KartainyHus W TPyJHMTE NPErOBOPH MO CHOPMUPAHETO HAa HOBOTO IE€PMAHCKO MPABHTE/CTBO
yMaxa HeraTuBHO Bauanue. Kakto ce ouakpaiue, npe3 okroMspH ELLb Hamanu HarosioBUHa pa3Mepa Ha
MeCEuHHTE CH NOKYNKH Ha 6onoBe 10 30 MiIpa. eBpo, cuuTaHo oT aHyapu 2018 r., HO 3anma3u OCHOBHHUAT
JIMXBEH TPOLEHT HETPOMEHEH Ha PEKOPAHO-HUCKOTO HHMBO OT 0% M yABJKH CpOKa Ha rporpaMara 3a
KOJIMUECTBEHH OOJIeKueHHs 10 kpas Ha centemBpd 2018 r. ¢ onuus 3a nocsieApallo yAb/DKaBaHe.
BbIIpeky MOJMTHYECKATA HECHI'YPHOCT, IIPOTHO3HTE 3a PhCTA Ha BOJIEUIMTE MKOHOMHKHM B EBpo3oHaTa 3a
2018 1 2019 r. 69xa peBU3MpaHK HArOpe, a JAHHUTE 33 roAMInHKs pheT Ha BBIT Ha EBpo3onara 3a TpeTo
Tpumeceune (2,6%, cnpamo 2,3% 3a BTOPO TpHMecedne) moakpenuxa akryanusauuure. [lo nocnennu
nauHu GespaGoruuara B Emposonara 3a HoemBpu e 8,7% - Haif-HMcKO HMBO OT sHyapu 2009 r., a
GazoBara MHIALMS 33 OKTOMBPH-IEKEMBPH OCTaBa 3Ha4MTenHO nox uenesure 2% (0,9% roaumHo 3a
BCEKM OT TPHUTE MeceLa).

B Boarapus ocHoBHuST GopcoB uHaeke SOFIX oreThnm ¢ owe 1,6% npe3 4eTBBPTO TPHMECEUHE, CIIE/
cnaz oT 2.2% 3a MPeIXOIHOTO TPUMECEUre | cliell PeeT oT Oim3o 20% npes mbpeoTo nonyroaue. Ipes
OKTOMBpH roguuHusT pbeT Ha BBII na bwarapus 3a 2016 r., mbpBo M BTOpPO TpUMecedHe Oemie
peBuzupaH Harope 10 3,9% 3a 2016 r. u 3,7% 3a BCAKO OT TPUMHCEUHATA, a NPEABAPUTEIIHHTE JaHHH B
Kpasi Ha rojMHaTa ToKaszaxa PBCT OT 3,9% 3a TPeTo TpHMEceuHe. IIporHosute 3a pwrera Ha BBII Ha
Buarapus 3a 2017 u 2018 r. Gsxa nopumeny, uHpnaumusra (XUIIL) npoawmikyu aa pacte 10 1,8%
FOJUIIHO TIpe3 JIeKEMBPH, a CE30HHO-U3IJIaJIeHUTE JaHHKM Ha EBpoCTaT 3a OKTOMBpH MNoKa3axa crabuinHa
Ha MeceuHa Gaza GespaGoTuua B cTpaHata ot 6,1%. Ha 1 nekeMBpH aBe r100aiHu peiiTHHIOBH areHUHH
MOBMIIMXA ABPIKABHHA KpeIMTeH pedTuHr Ha bearapus na 6asa momoGpeHuTe NaHHM 3a BHHIIHWTE
(uHaHCH, PBCTA HA M3HOCA M YBEJIWYEHHETO BbB BBTPEIIHWUTE ClECTABAHHMA. S&P Global Ratings
MOBMIIH JBIFOCPOYHMS M KPaTKOCPOUHHS [IbPIKABEH KPEIMTEH PeHTHHT Ha bharapus B 4y)KAecTpaHHa H
MmecTHa Banyta or BB+/B Ha BBB-/A-3, cbe craGuina nepenekrusa. Fitch Ratings chino pesusnpaxa
Harope JbJIFOCPOYHUS PEHTHHI Ha CTpaHaTa B YY>KJIECTPAaHHA W MECTHA BajlyTa OT BBB- nHa BBB, cne
crabuina nepcnekrusa. SOFIX 3apwpuii 2017 r. ¢ roauiiHa BB3BPHIIAEMOCT OT 15,5%, cnen enHa
MKOHOMMYECKH CHJIHA 3a CTpaHara rojuHa M 0e3 ChIIECTBEHH NPOMEHH B MOJMTHYECKH IU1aH
(npeicpOYHUTE NapjiaMeHTapHH M300pH, NPOBEJCHH MpPe3 MapT, A0BE/0OXa JI0 3ara3BaHe Ha BOJellaTa
NOJIMTHYECKA CHJIA).

O6o unBectuipnTe B akimu Ha HAJL ,,Hapexna” AJl ca 71.93% oT akTUBHTE KbM Kpas Ha 31.12.2017
r., cnpamo 69.63% B kpas Ha neseTmeceuueTo U 69.40% B Ha4anoOTO HA rOAMHATA. WuBecTuuynre B
Gbarapeku akuuu ca 49,97% or akTUBMTE B Kpas Ha J€KEMBPH, HHBECTHULIMHTE B 3arnaJHOEBPOINEHCKH
akiyu ca 15.83%, a T3 B PYCKM aKIMM ¥ aKLMH HA KOMITAHMM OT CTPAHH OT OMBIUMA CHBETCKM ChIO3 Ca
6,14%.

TMoprdeilbT 0T OOIMIaliK HAPACTBA OCTaBa HENPOMEHEH NPE3 TPHMECEUHETO, KAaTo KbM kpas Ha 2017
r. ceerasnsBa 10,46% ot akrueute, cnpsiMo 10.20% B kpas Ha JCBETMECEYHETO U CIPAMO 8,71% B
Havyanoto Ha roauHara. Ilpez 2017 r. 6axa 3aKyneHH HOBM KOPMNOpaTHBHH obnMrauMu ¢ BBHIIHH
€MUTEHTH, a IPYTra ChIIECTBYBAlla KOPIIOpaTHBHa obnurauys Gete npeicpouHo H3MIaTeHa.

[TapuuHMTE CPEICTBA B PasIUIALIATENHH CMETKH H IEMO3HTH BB3IH3AT Ha 1,081 man.oiB kbM 31.12.2017
r., wid 17,40% ot aktuBHTe Ha ApysecTBoTo. OT TAX 600 XMJ1. JIB Ca KPATKOCPOUHH ICTIO3NTH B JICEA, 4
433 XW/1.JIB € JIeBOBaTa PABHOCTOWHOCT Ha MAapHYHKMTE CPEACTBA BbB BAyTa, Pas/iHiHa OT JICBa.

B3emMaHUATA 32 JIMXBH U AUBUAEHTH BB3JIM3aT Ha 12 XWIJIB KbM Kpasd Ha NepHoOAa, WiH 0.20% ot
AKTHBUTE.



4. Onucanne HA OCHOBHHTE PHCKOBE H HECHIYPHOCTH, ipe] KoHTO e n3npaseno HUJ . Hanexna”
A/l npe3 duHAHCOBATA FOHHA

Ilasapen pHCK - BE3MOXKHOCTTA JIa C€ pealu3Upar 3ary0u rnopaiyu HeGIaronpusaTHH Na3apHu H3MEHEHHUS
B CTOWHOCTTA Ha (PMHAHCOBHTE MHCTPYMEHTH M JPYTH JIMKBUAHM (GMHAHCOBH akTHBH. KOMMoHeHTHTE Ha
nasapHHUs PHCK ca:

JAUX6EH PUCK - DUCKDIM OM HAMAIASAHE HA CMOUHOCMMA HA UHGECMUyUAmMA 6 OadeH
Qunancos uncmpymenm wiu Opye akmue nopadu usMEeHeHue HA HUEOMO HA JUXGEHUMe
NpOYeHmu.

GQIYMEH PUCK - DUCKbM OM HAMQIAGAHE HA CMOUHOCMMA HA UHSCCMUYUAMA 6 0aoeH
Gunancos uncmpymenm wnu Opye akmue, OEHOMUHUPAN 656 6ayMa, PAZIUYHA OM N1e6, Nopaou
U3MEHeHuUe Ha Kypca Ha 0OMAHA MedNCOy masu eayma u iesa.

UeHOBU PUCK - DUCKBbIM OM HAMAIAGAHE HA CMOUHOCMMA HA UHGECMUWUAMA 6 0a0eH
gunancos uncmpymenm wiu Opye akmueé nopadu HeOIAZONPUAMHU NPOMEHU HA HU8AMA Ha
nazapHume YeHu.

JIUKGUOCH NAa3apen PUCK - 6b3MOJICHOCIIMA OM 3a2Y0U UlU NPONYCHAMU NON3U NOPAOU
HeONAZONPUAMHY NA3APHU YCIOBUA HA MbPCEHEMO U NPedidzanemo (Kamo Hanpumep HUCKO
MbPCeHe NPU HAIUHUEMo Ha C8PbXRpedndzane).

Kpeauren puck — BB3MOXKHOCTTA OT HaMallsiBaHE HA CTOMHOCTTA Ha MO3MUMATA B €MH (DMHAHCOR
MHCTPYMEHT WIH APYT aKTHB MPHU HEOYaKBaHM CHOMTHA OT KPEIHUTeH XapakTep, CBbP3aHH C EMHTEHTHTE
Ha ()MHAHCOBM HMHCTPYMEHTH, HACPEIIHATA CTpaHa Mo GOPCOBH M W3BBHOOPCOBH CIENKH, KAKTO M
ObPXKaBUTE, B KOMTO T€ W3BBPLIBAT JEHHOCT;

Onepannonen pHcK — BB3MOXKHOCTTa [a Ce pPEAIM3MpaT 3arybu, CBBp3aHH C TPEIIKH  HITH
HECHBBPIICHCTBA B  CHCTEMaTa Ha OPraHM3alMs, HEeNOCTAaTbYHO KBATM(HUMpaH nepcoHan,
HeOMaronpUATHH BbHLIHK ChOMTHSA OT He(pHHAHCOB XapaKTep, BKIIOYHTE/IHO U IPaBeH PHCK;

JIUKBHIEH PHCK — BB3MOXKHOCTTA OT 3arybd OT HAJIOKMTENHM NPONWKOM HA AKTHBH TIpH
HEO/IaroNpUsTHH I1a3aDHH  YCTIOBMA 3a MOCPElAHE HA HEOYAKBAHO BB3HHKHATH KpPATKOCPOYHH
3a1bJDKEHHS HA HALMOHATHOTO MHBECTHLIHOHHO JPYKECTBO.

PHCK OT KOHNEHTpaumus — BB3MOXKHOCTTA OT 3arya Nopaau HenpaBWIHA auBepcudMKALWs Ha
CKCTO3HLIMH KbM KIIMEHTH, IDYNH CBBP3aHH KIMEHTH, KIHEHTH OT eIMH W ChLl HKOHOMHYECKH OTpachl,
reorpadcka 061acT WM BB3HMKHAM OT €HA M ChILUA AEHHOCT, KOETO MOXKE [a NPUYMHHM 3HAUMTENTHM
3ary0M, KakTO M PHCKBT, CBBP3aH C FOJIEMH HETPEKH KPEIUTHH eKCTIO3HLIMH.

CHcTeMHH pHCKOBe - 3aBUCAT OT 06IIMTE Ko/leGaHHsI B MKOHOMHKATA KATO LIAJIO. V]I He Moxe na Biuse
BbPXY CHCTEMHHTE PUCKOBE, HO T'M OTHHTA H Ce ChoBpassaBa ¢ TAX.

ITpe3 ocrananata yacT Ha (pHHAHCOBATA rOMHA OCHOBHO BJIMAHHE 32 PA3BUTHETO HA NEHHOCTTA HA HUJ]
~Hanexna” AJl, u3mMepeHO B HM3MEHEHHMEe HA HETHATA CTOWHOCT HA AKTHBHMTE e ce onpenens oT
AEHCTBHETO Ha HAKOJIKO HE3aBHCELIHM OT YIIPaBJIEHHETO Ha NpYKeCTBOTO (hakTopa:

- Pa3sBUTHE Ha HKOHOMHKHTE Ha CTpaHuTe OT F—7, BKJIKOYHTEIHO pHUCKA OT TMOJUTHYECKH
CbTPECEHHA B €BpO30HAaTa,

~ MKOHOMHYecKata H OlomkeTHaTa monuThka B M3rouna Eepona u Pycus;

— pucka oT 3abaBsHe Ha Kuralickata WKOHOMHKa M HKOHOMHKHTE, 3aBHCELIH OT M3HOC Ha
CYPOBHHH;

— hmapuvHata mnosuthka Ha @enepanuusa peseps, ELIB, kuraiickata nHapomHa Ganka u
ATIOHCKATa LEHTpaJiHa GaHKa;

- PpasBuTHETO Ha KoH(iukTa B H3Touna VkpaiiHa, KakTo W yBE/IMYEHHTE TEPOPHCTHYHHM
3anjiaxy B Pa3IMYHU TOYKH Ha CBETA;

— HHBOTO Ha IOJIMTHYECKH PHUCK B anrapml



— HHBOTO Ha JIMXBEHHA MPOLEHT 10 ACINO3HTHTE B B’bﬂ[‘apl‘lﬂ.

5. Hudopmanns 3a CKIOYEHH CAeJIKH MeXAY CBbP3aHH JIHIA Npe3 4YeTBLPTO Tpumeceune Ha 2017
I.

HPES OTYETHOTO TPUMECEUHE HE Ca M3BBPIIBAHH CACIKH ChC CBbP3aHH JIMLA.

6. Undopmanus 3a HOBOBb3HHKHA/IH ChIIECTBEHH B3eMAHHS H/MIH 3aJb/LKeHHS Npe3 4eTBbPTO
TpuMeceune Ha 2017 r.

HsimMa HOBOBB3HHUKHAJIH ChIECTBEHH B3eMaHUs / 3abJKEHUS npe3 OTYETHHSA NEPHOA.







