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"YEJKbM XOJUIMHTC" A/l
MEXIUHEH ®UHAHCOB OTUYET KbM 31.03.2015

OTYET 3A BCEOBXBATHHSA 10X0
3a nepuona 01.01.2015-31.03.2015

31.03.2015 31.03.2014
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BpyTHa neyan6a - 3
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Tleuanba/ (3ary6a) npean ansLK BLPXY nevanbara 3.6 (38) 1
Pa3xof 3a AaHbK BbpXy nevanbara
Herna neuanda/ (3aryba) 3a roauHara 3.6 38) 2
Jpyry KOMIOHEHTH HA BCeOOXBAaTHHUA A0XOA: -
OBLLO BCEOBXBATEH A0XOA 3A TOANHATA (38) 2
Jloxoa Ha aKUHA BGN - 0.04

Hpunoxcenunma ta cmpanuyu om 5 00 21 ca Hepasdeana wacm om MENCOUHHUA BUNAHCOSUR oOmuem.
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"YEJKbM XOJJIHHIC” A

MEXAHHEH ®PHHAHCOB OTYET KbM 31.03.2015

OTUYET 3A ®UHAHCOBOTO CbCTOAHHUE

KbM 31 mapT 2015 roanua

AKTHBH

Herexywn akrusu

Telcyluu AKTHBH

flapivan cpeAcTBa H APHUNE CKBHBANCHTH

OBbLIO AKTHBH

COBCTBEH KAITHTAJ Y TACHBU
COBCTBEH KATIUTAJ

OCHOBEH aKLIHOHEPEH Kanutan
Henokpura 3ary6a

OO COBCTBEH KANMUTAU

NACUBH

Texyms 3aab1KERHA

KpaTKOoCpOYHH 3a€MH OT CBLP3IaHU AHLE
THProBCKH 3aABJDKEHHA

3anb/KEHUS 33 JAHBUH

JIpyrH TEKVILN 380 IKEHHS

OB1O BACUBH

OB1HO COBCTBEH KAINHUTAJ U IACUBH

31 sexemBph

&
Tipuaokennn o M;[(HNZ,:::)U 2014
’ BGN'000
32 : 15 12
3 19 R
34 15
34 _ 18
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36 (100 (62)
(50) (12}
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3 -
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84 27
84 27
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"YEJKDBM NOJUIHHTC" AL

ME¥JIMHEH ®UHAHCOB OTUYET KBM 31.03.2015

OTYET 3A NAPHYHHUTE INNOTOLMH
3a nepuoaa 01.01.2015-31.03.2015

[Tapu4HH NOTOUN OT ONEPATHBHA JEHHOCT
[lnawanuns Ha 1OCTaBYHLIK
BbicraHoBeHn naHbi (O3 Danbun BbpXy neuyanbara)

HeTnn NAPHYHH NMOTOUH HINOAIBAHH'B onepaTHBHa ACHHOCT

Hapwmn NOTOUH OT NOMBLIAHHTE THH BHOCKH
l'lapu-um NOTOUH OT HHBECTULIHOHHKA ACAHOCT

TlapHYny NOTOIH OT GUHAHCOB] AeitHOCT

[locTbNIEHHA OT KPATKOCPOUYHH 3a€MY OT CBbP3aHH NPEANPHATHA

HeTHK NapHuHH NOTOUH OT GHHAHCOBA KeHHOCT

HeTHo yBenuenne/(HamMaleHHE) HA NAPHYHATE CPEACTBA U NAPHUHHTE EXBUE

aJIEHTH

TlapHy4HH CPEACTBA K NAPHUHIN EKBHBANEHTH Ha | AHyapH

lMapHyuHK cpeacTBA H NADHYHH EKBHBAJIEHTH HA 31 mapr

IIpunoxcenuama Ha cmpanuuyu om $ 00 21 ca nepaidenra uac
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"YEJKBM NO.LLHHIC" AL

MEX/IUHEH ®HHAHCOB OTHYET KbM 31.03.2015

OTYET 3A NPOMEHUTE B COBCTBEHHA KANTHTAJI

Kbm 31.03.2015

Cao Kuy 1 snyvapn 2014 1oanna

Hpomenu 8 cobemeenun kanuman 3a 2014 200una
611 BceobXBATEH JIOXOA 38 FOANHATH, B T.U.:
* nemna nesarba 3a 200unama

Caaao xbm 31 aexemspu 2014 roanna

Canno xpm 1 anyaps 2015 roauns

Tpomenu 8 cobemeenun kanuman 3a 2015 200una
O6u1L BCEOBXBATEH J0X0/L 32 TOJIHHATY, B T 4.
* nenokpuma 3azyba 3a codunama

Canane xum 31 mapr 2015 roanna

Mamn: 28.04.2015

Hanvanumenen oupexmop:
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Syenkom Xongunrc” AL

CueToBOAHA NOANTUKA U 6enexkn kbm MexpuHeH
$uHaHcoB oTueT Kbm 31.03.2015r.

1. bBasa 3a M3roTBAHE Ha_MEXAWHHUA GUHAHCOBUA
oTyeT U CHETOBOAHW NPUHLUUNA

1.1 NpaseH craTyT

YENKbM XOJIAUHTC Al e BnucaHo B AreHuua no
BrnucBaHuATa Ha 18.11.2008r., c BY/ICTAT 200478388.
Cepanviieto M agpecbT Ha ynpasjieHue Ha
apyxectsoto e rp.Copua, 6yn.[eiimc bayyep No
103, eT. 1.

YENAKDBM XONOAUHIC ALl e ¢ yupeguteneH Kanutan or
50 000 /netpecer xunagu/ nesa pa3snpegeneH 8 50
000 /netaecer xunaan/ 06UKHOBEHU NOUMEHHM aKLWUK
C NpasBo Ha rnac u ¢ HomuHan 1 /epnH/ nes BcAka
epHa. pykecTsoTO Cce ynpasnasa WU npeacrasnsasa oT
Myu C3e Oko3u JIok u JSlyn XoH KyoHr HYaH - 3aeaHo U
nooTAeNHO.

Yenkbm Xonauurc Al (ApyKecTBoTo) e akUMOHEPHO
apyxecrBo cbc  100% wuactHa cobcTBeHOCT, €
eflHOCTENEeHHa cMcTemMa Ha ynpasneHue n uma Cbeet
Ha aupeKkTopute B CbcTas: Myn C3e [xo3n Jlok, flyun
XoH Kyonr Yan u Usan Togopos WBaHoB.

- OcHosHaTa pgeWHocT Ha  [lpyxectBoto e
Mpuaobusare, ynpaBneHue, oueHKa u npogaxba
Ha y4acTua B Obarapckm M YyKAECTPaHHU
APYXKECTBa;

- Npupobusane, ynpaeneHwe W npopaxba Ha
akuuu, obnuraumm, W BCAKAKBM  BUAOBE
[EepNBaTUBHU LEHHN KHUXKQ;

- MNpupobueane, oueHKa U npogaxba Ha naTeHTH,
OTCTbNBaHE Ha AWUEH3UM 33 U3NON3BaHE Ha
NaTeHTU Ha [PYKECTBa, B KOUTO [APYKECTBOTO
yuyacTBa;

- ®duHaHCMpaHe Ha  APYXKEeCTBa, B KOUTO
[LpYXecTBOTO y4acrsa;

- NpupobusaKe, CTPOEXK, PEMOHT U yNpaBaeHUe Ha
HEABUXNMU UMOTH;

- XoTenuepcka, pPecTopaHTbOPCKa, TYPUCTMYECKa U
TyponepaTopcKa AeWHOCT, NpegnaraHe Ha CnopTHU
U pekpeaunoHHu ycayru, 6anHeonevebHa pefHocr,
KaKTo U M3BbPLIBaHE Ha BCAKa Apyra AeuHOCT,
HesabpaHeHa OT 3aKOHa".

1.2 O6ww nonoxkeHun
Tosn mexanHeH ¢UHAHCOB OTYET € W3roTBeH B

"Welcome Holdings” AD

Accounting policy and notes to the Interim financial
report at 31.03.2015

1. Interim financial statements’ preparation
basis

1.1. Legal status
WELCOME HOLDINGS AD is a joint stock company with
headquarter and address of administration: Sofia, 103
James Bourchier blvd., floor 1, registered in the
Commercial Register of the Registry Agency with UIC
200478388 on 18.11.2008r.

WELCOME HOLDINGS AD has initial capital of 50 000 /
fifty thousand / divided into 50 000 / fifty thousand
Jordinary registered shares with voting out loud and
with nominal 1 / one / each. The company is
managedand represented by Pui Sze Josie Lock and
Louie Hon Kwong Chan - together or individually.

WELCOME HOLDINGS AD (the Company) is a joint
venture with a 100% privately owned, one-tier
management and Board of Directors is composed of:
Pui Sze Josie Lock, Louie Hon Kwong Chan and Ivan
Todorov Ivanov.

The main activityof the Company on
Acquisition, management, valuation and sale
of interest in Bulgarian or foreigcompanies;

e  Acquisition, management and sale of shares,

bonds, and all kinds of derivatives;

e  Acquisition, valuation and sale of patents,
assigning licenses for the use of patents of
companies in which the company owns an
interest;

e  Financing of companies in which the company
owns an interest;

e  Acquisition, construction, refurbishment and
management of real estate;

e Hotel, restaurant, travel and tour operator
activity, sports and recreational services,
balneotherapy, as well as any other activity
not prohibited by law.”

1.2. Applicable standards
These interim financial statements are prepared in
5




cboTBETCTBME C MeKAyHapoaHUTe CTaHaapTv  3a
¢uHaHcoBo  otuutaHe  (MC®O), npuetn  oT
Esponeiickua cbtos (EC).

®UHAHCOBUAT OTYET € W3rOTBEH NpW Cnas3BaHe Ha
NPUMHUMNA Ha UCTOPUYECKATa LiEHA.

1.3 MpunaraHe Ha HOBU K peBu3aupaHn MCPO
1.3.1 HoBu cTraHpaptH, pasacHEeHUA U U3MEHEHMUA B
cuna ot 1 anyapu 2014 r.

CnefHMTE M3MEHEHUSA KbM CbLLECTBYBALM CTAaHAAPTH,
usgaaeHn ot CMCC u opobpenu ot EC ca B cuna 3a
TEKYLUUMA OTHETEH NEproA;

e MC®O 10 KoHconnaupaHu puHaHCOBU OTHETH,
B CHMa 33 FOAMWHW NEepUoaM, 3ano4BaLlu Ha
unu cnea 1 anyapu 2014 r,, npuet ot EC Ha 11
Aekemspu 2012 r., nybnukysaH B OB Ha 29
Dexkemepn 2012 1.

e MC®PO 11 CobBMECTHM aHTAXKUMEHTU, B CMNa 3a
rOAMILIHW Nepuoan, 3anoYBally Ha uau cneg, 1
AHyapu 2014 r., npueT ot EC Ha 11 aekemspu
2012 r., nybankysaH 8 OB Ha 29 pgexkemspu
2012r.

¢ MC®O 12 OnosectaBaHe Ha AAnoBe B Apyry
NpeanpuATUA, B CUNA 33 TOAUILIHW NEPUOAM,
3anouysawm Ha waun cneg 1 anyapu 2014 r.,
npuet ot EC Ha 11 [Jdekemspu 2012 r.,
nybaukysaH 8 OB Ha 29 lekemspu 2012 1.

e MCC 27 WngusugyanHu ¢GpUHAHCOBU OTHETU
(pesnanpan 2011 r.), B cuna 3a rogulIHU
nepuogy, 3ano4ysawy Ha uau cnep 1 aHyapu
2014 r., npuert oT EC Ha 11 pekemspu 2012 r,,
nybaukyeaH B OB Ha 29 aekemspu 2012 r.

e MCC 28 MWHBecTMUMM B acouUMUpPaHU WU

CbBMecCTHU npeanpuatus (pesusupad 2011 r.),

B CHAA 3a TOAWILIHW NEPUOAM, 3anouBally Ha

unu cnepn, 1 anyapu 2014 r., npuet ot EC Ha 11

nekemspu 2012 r., nybnukysaH B OB Ha 29

pexkemspu 2012 r.

e WameHeHua Ha MCC 32  OduHaHCOBH
UHCTPYMEHTU: NpeacTaBAHe — HeTupaHe Ha
aKTMBK "

¢$uHaHcoBYU duHaHcosu

3ab/IKEHUA, B CMMa 33 FOAMILHW Nepuoam,

accordance with International Financial Reporting
Standards (IFRS) adopted by the European union The
financial statements are prepared in compliance with
the historical cost basis.

1.3. Application of new and revised IFRS

1.3.1 New standards, amendments and

interpretations effective as of 1 January 2014

The following amendments to the existing standards
issued by the International Accounting Standards Board
and adopted by the EU are effective for the current
period.

e |IFRS 10 Consolidated Financial Statements,
effective for annual periods beginning on or
after 1 January 2014, endorsed by the EU on
11 December 2012, published in the Official
Journal on 29 December 2012

e IFRS 11 Joint Arrangements, effective for

annual periods beginning on or after 1 January

2014, endorsed by the EU on 11 December

2012, published in the Official Journal on 29

December 2012

e IFRS 12 Disclosure of Interests in Other

Entities, effective for annual periods beginning

on or after 1 January 2014, endorsed by the EU

on 11 December 2012, published in the Official

Journal on 29 December 2012

e |AS 27 Separate Financial Statements (revised
in 2011), effective for annual periods beginning
on or after 1 January 2014, endorsed by the EU
on 11 December 2012, published in the Official

Journal on 29 December 2012

e |AS 28 Investments in associates and joint
ventures (Revised in 2011), effective for annual

periods beginning on or after 1 January 2014,

endorsed by the EU on 11 December 2012,

published in the Official on 29

December 2012

Journal

e Amendments to IAS 32 Financial Instruments:
Presentation - Offsetting of Financial Assets

and Financial Liabilities, effective for annual

6




3anousaium Ha wau cneg 1 auyapu 2014 r,
npuetr or EC Ha 13 pekemspu 2012 r,
nybnukysaH 8 OB Ha 29 aekemspu 2012 1.

e MN3meHenna Ha MCC 36 Obe3ueHKa Ha aKTMBU
— OnoBecTABaHE Ha BbL3CTAHOBMMA CTONHOCT
Ha HepMHAHCOBU aKTUBM, B CMNA 33 FOAWULIHU
nepuoam, 3anousawiu Ha unu cneg 1 aHyapu
2014 r., npuet ot EC Ha 19 gekemspu 2013 .,
ny6aukysaH B OB Ha 20 aexemspu 2013 r.

e WsmeHeHnma Ha MCC 39  ®unaHcosu
MHCTpyMeHTU: [pu3HaBaHe ¥ OLEHABaHe —
HOBaLUMA Ha AepuBaTMBU M NPOADBANKABALULO
OTUMTaHE Ha XeA)KMpaHe, B CMAA 3@ fOAMILHU
nepuoau, sanousawy Ha wau cnep 1 aHyapu
2014 r., npvet ot EC Ha 19 pekemspu 2013 r.,
ny6nukysaH B OB Ha 20 aekemspn 2013 1.

e UsmeHeHua Ha MCPO 10 KoHconnpgmpauu
¢duHaHcon otuetn, MCO®O 11 CoveBmecTHH
aHraxumeHtn 1 MCO0O 12 OnosectABaHe Ha
AANOBE B APYIY NPeANnpUATUA — PbKOBOACTBO
32 npemMuMHaBaHe, B C(WNa 338 T[OAMUILHM

nepuogM, 3anoyBawy Ha uaun cneg 1 avyapu
2014 r., npuetn ot EC Ha 4 anpun 2013 r,
ny6nukysaHu 8 OB Ha 5 anpun 2013 .

e W3meHeHns Ha MCPO 10 KoHconuampanu
¢uHaHcosu otvetv, MCPO 12 OnosecraBaHe
Ha aanose B Apyrv npeanpuatua u MCC 27
NHauBUAYanHU PUHAHCOBU OTYETH, B CMAA 33
roguviuHW Nepuoau, 3anodsawm Ha unv cneg, 1
aHvyapu 2014 r., npuetn ot EC Ha 20 HoemBpH
2013 r., nybaukysanun B OB Ha 21 HoemBpwM
2013 .

MpruemaHeTo Ha Te3U M3IMEHEHWA KbM CbLIECTBYBALLM

CTaHAapTU He e A0BENO A0 NPOMEHU B CYETOBOAHATA

NoAUTHKa Ha APYKECTBOTO.

1.3.2 CraHpapTi, pasAacHEHMA U NpPOMEHU B

cTaHA3pPTH, KouTo ca usgaaenu or CMCC u ca npuetu

ot EC, HO He ca B cuna:

e WsmeHeHua Ha MCC 19 [loxoam Ha HaeTu nnua

periods beginning on or after 1 January 2014,
endorsed by the EU on 13 December 2012,
published in the Official on 29
December 2012

Journal

e Amendments to IAS 36 Impairment of assets —
Recoverable amount Disclosures for Non-
Financial Assets, effective for annual periods
beginning on or 1 lanuary 2014,
endorsed by the EU on 19 December 2013,
published in the Official on 20
December 2013

after

Journal

e Amendments to IAS 39 Financial Instruments:
Recognition and Measurement — Novation of
and Continuation of

Derivatives Hedge

Accounting, effective for annual periods
beginning on or 1 January 2014,
endorsed by the EU on 19 December 2013,
published in the Official on 20

December 2013

after

Journal

e Amendments to IFRS 10 Consolidated Financial
Statements, IFRS 11 Joint Arrangements and
IFRS 12 Disclosures of Interests in Other
Entities — Transition guidance, effective for
annual periods beginning on or after 1 January
2014, endorsed by the EU on 4 April 2013,
published in the Official Journal on 5 April
2013

e Amendments to IFRS 10 Consolidated Financial
Statements, IFRS 12 Disclosures of Interests in
Other Entities and IAS 27 Separate Financial
Statements, effective for annual periods

beginning on or 1 January 2014,

endorsed by the EU on 20 November 2013,

published in the Official on 21

November 2013

after

Journal

The adoption of these amendments to the existing

standards has not led to any changes in the Company’s

accounting policies.




— MnaHose ¢ aednHNpaHn goxoau: BHOCKK OT
HaeTuTe nuua (M3pnaneH Ha 21 Hoemspu 2013
r.), B cuna ot 1 wonun 2014 r.,, npuetn ot EC Ha
17 pexkemspwu 2014 r., nybnukysaHun 8 OB Ha 9
AHyapu 2015 .

e [loavwHu noaobpenna 2010 r. — 2012 .
(vapageHun Ha 12 pekemspu 2013 r.), B8 cuna ot
11001 2014 1., npuetn-ot-EC Ha 17 pexkemBepm
2014 r., nybnnkysanu 8 OB Ha 9 aHyapmn 2015 .

e TognwHu nogobpeHns 2011 r. — 2013 r.
(w3papenn Ha 12 pexemspu 2013 r.), B cuna ot
1 wonn 2014 r., npuetn ot EC Ha 18 gekemBpu
2014 r., nybnukysaHu B OB Ha 19 gexkemspu
2014r.

e KPMC®O 21 Hanosu (M3pageHo Ha 20 mait
2013 r.) 8 cuna ot 1 aHyapu 2014 r., npueTo ot
EC Ha 13 roHu 2014 r., nyb6aunkysaHo Ha 14 10HK
2014r.

1.3.3 [JokymeHnt, uspageHn ot CMCC/KPMC®O,
KOUTO He ca ogobpeHu 3a npunaraHe ot EC:

CnefHuTe HOBW WAN PEBU3UPAHU CTaHAAPTH, HOBM
pasACHEHUA M NPOMEHU KbM  CbLUECTBYBALUM
CTaHJapTh, KOMTO KbM OTYETHATa AaTa Cca U3AafeHu ot
CbBeTa NO MEKAYHapoAHU CYETOBOAHW CTaHOApTH
(CMCC), Bce oule He ca oaobpern 3a npunarane ot EC
M CbOTBETHO He Ca B3eTW NpeaBUA OT [lpyKecTBOTO Npu

U3roTBAHETO Ha d)M HAaHCOBUTE OTYETU.

¢ MCHO 9 PUHAHCOBM UHCTPYMEHTH (M3paaeH
Ha 12 HoemBpu 2009 r.) M [ONbAHEHUA KbM
MCPO 9 u MCPO 7 3agbnxkutenHa pata Ha
B/M3aHe B CWia MW ONoBecTABaHMA 3a
nepmuHaBaHeTo (M3pafeHn Ha 16 pexkemspu
2011 r.), 8 cuna ot 1 aHyapu 2015 r.; oTMMTaHe
Ha XeA)KMpPaAHETO U U3MeHeHua kbm MCOO S,
MC®O 7 n MCC 39 (u3gageHu Ha 19 HoemBpH
2013 r.).

o MC®O 14 CmeTKM 3a pascpouyBaHe B CEKTOpY,

nogNexallM Ha LeHoBa perynauus (MsganeH

1.3.2 Standards, interpretations and amendments in
standards that are issued by 1ASB and endorsed by EU
but not yet effective

e Amendments to IAS 19 Employee Benefits —
Defined Benefit Plans: Employee Contributions
(issued on 21 November 2013), effective 1 July
2014, endorsed by the EU on 17 December

2014, published in the Official Journal on 9
January 2015

¢ Annual Improvements 2010 - 2012 of (issued
on 12 December 2013), effective 1 July 2014,
endorsed by the EU on 17 December 2014,
published in the Official Journal on 9 January
2015

e Annual Improvements 2011 - 2013 of (issued
on 12 December 2013), effective 1 July 2014,
endorsed by the EU on 18 December 2014,
published in the Official on 19
December 2014

e IFRIC 21 levies (issued on 20 May 2013)
effective 1 January 2014, endorsed by the EU
on 13 lJune 2014, published in the Official

Journal on 14 June 2014
1.3.3 Documents issued by the IASB/IFRIC not yet
endorsed by the EU

Journal

These new or revised standards, new interpretations
and amendments to existing standards that at the
reporting date are already issued by the International
Accounting Standards Board have not yet been
endorsed by the EU and therefore are not taken into
account by the Company in preparing these financial

statements.

e IFRS 9 Financial Instruments (issued on 12
November 2009) and Additions to IFRS 9 and
IFRS 7 Mandatory Effective Date and Transition
Disclosures (issued on 16 December 2011),
effective 1 January 2015, Hedge Accounting
and amendments to IFRS 9, IFRS 7 and IAS 39

8




1.4

Ha 30 anyapu 2014 r.), 8 cuna ot 1 AHyapu
2016r.

MC®O 15 Mpuxoan OT [OrOBOPU C KANEHTU
(vapapgen Ha 28 mait 2014 r.), B cuna ot 1
AHyapu 2017 r.

MameHeHna Ha MCPO 11 OtuutaHe Ha
npugobusaHe Ha pAAnoBe B  CbBMECTHM
ApyMecTBa (M3pajenu Ha 6 mai 2014 1.), B
cuna ot 1 aHyapu 2016 1.

U3meHeHns Ha MCC 16 n MCC 38: PasacHeHua
3a JOMyCTMMM METOAM Ha amopTu3auua
(vn3papeHn Ha 12 mait 2014 r.), B cuna ot 1
AHyapu 2016 .
M3ameHeHna Ha MCC 16 u MCC 41:
NnoaopaiHn pacteHua (u3gagenn Ha 30 1OHK
2014 r.), 8B cuna oT 1 AaHyapm 2016 1.
UsmeHeHus Ha MCC 27: MeTog, Ha cobcTBeHuA
KanuTan B MHAWMBUAYaAHU GUHAHCOBU OTHETH
(v3panen Ha 12 asryct 2014 r.}, B cuna ot 1
AHyapu 2016 .

UsmeHeHna Ha MCOO 10 u MCC 28:
Mpogaxba MAM BHOCKM Ha aKTUBU MeEXKAY
MHBECTUTOP U HErOBO acouuMupaHo MK
CbBMECTHO npeanpuaTve (usgapeHn Ha 11
centemspu 2014 1.), B cuna ot 1 Aanyapu 2016 1.
foanwHu noaobpeHua kem MCOO 2012 r. —
2014 r. (u3papeHn Ha 25 centemspu 2014 1.), B
cuna ot 1 anyapu 2016 1.

MU3meHeHua Ha MCC 1: WHuMuyuatuBa 3a
onosectABaHe (M3pageHW Ha 18 pekemspu
2014 1.), 8B cuna ot 1 aHyapu 2016 1.
NameHeHna Ha MCHO 10, MCPO 12 n MCC 28:
MHBecTUUMOHHM apyxkecTBa: [lpunaraHe Ha
M3KNIOYEHNETO 33 KOHCONMZauua (M3pageHw

Ha 18 pexkemspu 2014 r.).

dyHKuMOHanHa BanyTa M BanayTa Ha

npeacraBaHe
dyHKUMOHaNHA BanyTa e Basyrata Ha OCHOBHaTa

MKOHOMUYECKa Cpeaa,

B KOATO €OHO [APYKEecTBO

GYHKUMOHMPA W B KOATO [NABHO Ce TeHepupaT u

u3pasxoapaT NapuuHUTe CpeacTsa.

Ta oTpa3ssa

1.4.

(issued on 19 November 2013)

IFRS 14 Regulatory Deferral Accounts (issued
on 30 January 2014), effective 1 January 2016
IFRS 15 Revenue from Contracts with
Customers (issued on 28 May 2014), effective 1
January 2017
Amendments to IFRS 11: Accounting for
Acquisitions of Interests in Joint Operations
(issued on 6 May 2014), effective 1 January
2016

Amendments to IAS 16 and IAS 38: Clarification
of Acceptable Methods of Depreciation and
Amortisation (issued on 12 May 2014),
effective 1 January 2016

Amendments to IAS 16 and IAS 41: Bearer
Plants (issued on 30 June 2014), effective 1
January 2016

Amendments to IAS 27: Equity Method in
Separate Financial Statements (issued on 12
August 2014), effective 1 January 2016
Amendments to IFRS 10 and IAS 28: Sale or
Contribution of Assets between an Investor
and its Associate or Joint Venture (issued on 11
September 2014), effective 1 January 2016
IFRSs 2012-2014
(issued on 25 September 2014), effective 1

January 2016

Annual improvements to

Amendments to IAS 1: Disclosure Initiative
(issued on 18 December 2014), effective 1
January 2016

Amendments to IFRS 10, IFRS 12 and IAS 28:

Investment entities: Applying the
Consolidation Exception (issued on 18
December 2014)

Functional currency and presentation
currency

Functional currency is the currency of the primary
economic environment in which a company operates
and in which it primarily generates and expends cash.
It reflects the underlying transactions, events and
conditions that are relevant to the Company.




OCHOBHUTE CAENKU, CLOMTUA U YyCNOBMA, 3HAYUMM 3a
[pywecTBOTO.

Tosn mexauHeH ¢UHaHCOB OTYET € npeacTaseH B
6barapcku nesa, KoATo € GyHKUMOHaNHaTa BanyTa Ha
Opyxecteoto. Uanata ¢uHaHcoBa uMHPopmauuma
npeAcTaBeHa B /IeBa € 3aKpbINeHa A0 Xuiana, OCBEH
KOraTo € NOCOYEHO Apyro.

1.5 Yy:kaectpaHHa Banyta

Chenknte B UyKAECTpaHHa Banyta ce Bnucear
MbpPBOHAYa/IHO KaTo KbM CymaTa Ha vyXjecrpaHHaTta
BaNyTa Ce Npunara UeHTPanHuWA Kypc Ha bbarapcka
HapogHa banka (BHB) kbm patata Ha cpaenkata.
KypcoBute pas/iMKu, Bb3HMKBALWM NPU ypexgaHe Ha
BaNYTHUTE NAPUYHW NMO3ULUM UAN NPU OTYUTAHETO Ha
Te3n NapuuHN NO3ULUM MPU KypCcoBE, PasNnyYHKU OT
TO3M, NO KOWTO MbpPBOHAYa/HO ca BunAn npusHaTtH, ce
otyutaT B nedyanbata mnau 3arybata 3a CbOTBETHUA
nepuoa,

Ot 1 sanyapu 1999 roguvHa O6barapckuaT nes e
duKcupaH Kbm eBpoTo No Kypc 1.95583 nesa 3a eaHO
eBpo.

1.6 CuetoBOAHM npeAnoONOXEHUsA 7]
NpU6GAM3INTENIHY CYETOBOAHU OLEHKU U NPELLeHKH
NpunoxeHueto Ha MCHO usuckea oT PbKOBOACTBOTO
Aa HanNpaBu HAKOW CYETOBOAHW NPEANONONKEHUA WU
npubnnusnTeNnHn CYETOBOAHN OLEHKW NPU M3TOTBAHE
Ha PUHAHCOBUA OTUET, C LEea onpeaensHe CTONHOCTTa
Ha HAKOW aKTWBW, NAaCUBM, NPUXOAK U pasxoaun. Te ce
M3BbLPLIBAT Bb3 OCHOBA Ha Hali-pobpaTta npeueHka Ha
PbkoBoAcTBOTO, Ha3upaHa Ha MCTOPUYECKUA ONUT U
aHanM3 Ha BCMYKKM QaKTOpM, OKasBaliu BAMAHWE Npu
JajaeHuTe obcToATeNCTBa KbM fataTa Ha M3roTBAHE Ha
duHaHcoBMA otueT. [leicTBUTENHUTE pesynTaT bBuxa
MOrAW pJa ce pasnuMuasaT OT npeacTaBeHUTe B
HacToAwMA GUHAHCOB OTueT.

2. OCHOBHW €1EMEHTU Ha CYETOBOAHATA NOAUTUKA
(a) Onepaumm c yyKaecTpaHHa BanyTa

Caenkute, OCbIECTBABAHU B YY)KAECTPaHHa BanyTa ca
NpeusuucnaBaHu B NeBa NO BaAyTHMA KypCc Ha
ueHTpanHata 6aHKa B AeHA Ha caenkata. MapuuHute
aKTUBM W NacuBM, AEHOMMHUPAHW B JYXKAECTpaHHa
BaNyTa KbM Aatata Ha GanaHca ca NpeusyncneHn B

fieBa NO  3aKNOMUTENHUA  BanyTeH Kypc Ha
ueHTpanHata ©6HaHka «kbm 31.12.2014 roauHa.
MponsTU4awmTe OT TOBAa KypCOBU PpasnuKu ca

NpU3HaTK B OTYETA 3a A0X0AMUTE.
(6) MmoTH, MalIMHK, CbOpBXEHUA n obopyaBaHe

KaTo MMOTHU, MallMHW U CbHOPBKEHUA Ce OT4UTaT
aKTMBW KOWUTO OTroBapAT Ha KpuTtepuute Ha MCC 16 u
vmMaTt CTOWHOCT Npu npupobusaHeTo paBHa uAU No-

These interim financial statements are presented in
Bulgarian Lev, which is the functional currency of the
Company. All financial information presented in Leva is
rounded to the nearest thousand, unless otherwise
stated.

1.5. Foreign currency

Transactions in foreign currencies are initially recorded
at the amount of foreign currencies; the exchange rate
of the Bulgarian National Bank (BNB) at the date of
transaction is applied. Exchange differences arising on
settlement of foreign currency monetary items or on
reporting such monetary items at rates different from
those that were initially recognized, are recognized in
profit or loss for the relevant period.

Since 1 January 1999, the BGN has been fixed to Euro
at 1.95583 BGN per 1 Euro.

1.6. Accounting assumptions and

accounting estimates and judgments
The application of IFRS requires that the Management
makes some accounting assumptions and accounting
estimates when preparing the financial statements, to
determine the value of certain assets, liabilities,
income and expenses. They operate on the basis of the
best estimate of the Management based on historical
experience and analysis of all factors influencing the
circumstances at the date of the financial statements.
The actual results could differ from those presented in
these financial statements.

2. Main points in the accounting policy

(a) Operations with foreign currency
Transactions conducted in foreign currency
evaluated into BGN according the exchange rate the
central bank in the day of transaction. Monetary assets
and liabilities denominated in foreign currencies on
the Balance sheet date are revalued in BGN according
closing exchange rate of the central bank as of
31.12.2014. Differences, resulting from this exchange,
are recognized in the Income Statement.
Properties, machines and equipment

(b) Property, machines and equipment
As property, machines and equipment are reported
assets which meet the criteria of IAS 16 and have
acquisition value equal or higher than 700 BGN. In
accordance with approved accounting policy assets

10




Bucoka ot 700 nesa. AKTMBKTE, KOUTO MMaT CTOMHOCT
NO-HUCKA OT MNOCOYEeHaTa Ce OT4YMTAT KaTo TeKyliu
pa3xoau 3a nepuoga Ha npuaobusaHe B CbOTBETCTBUE
¢ opobpeHata cueToBOAHA NOAUTMKA. Bceku umor,
MallMHa WAKM  CbOpbXKEeHWe Cce oueHABa npu
npuaobusaHeto My no LuUeHa Ha npuaobusane
onpepeneHa B CbOTBETCTBUE C M3UCKBaAHMATa Ha MCC
16.

OpyXecTBOTO € npueno fJa oTunTa UMoTUTe,
MalUMHUTE, CbOpbXKeHuAaTa U obopyaBaHeTo B
cboTeeTcTBue ¢ MCC 16 no ueHa Ha npugobusare bes
BCMYKU HATPYNaHU amOPTM3ALUOHHU OTYMC/IEHUA W
HaTpynaHa 3aryba ot obe3ueHkKa.

MNocnepsawy pasxogu CBbp3aHW C OTAENEH UMOT,
MallUHa, CbopbXKeHue u obopyasaHe ce oTumTaT B
yBennueHme Ha 6anaHcoBaTa CTOWHOCT Ha aKTuBa,
KOraTo e BepoAaTHO NpeanpuATMETO Aa nNpuaobue
MKOHOMMWYECKU M3TOOM Hag NbpBOHAYa HO OUEHeHaTa
cTaHAapTHa eGdeKTUBHOCT. BbB BCMYKM  OCTaHanu
Cyyam nocnegBawyTe pasxoAu Cce OT4YUMTaT KaTto
TeKyLLM 33 nepuoaa.

[JbarotpailHnute matepuanHu aKTUBU Ce amopTUInpaT
No /NWHEWHMA MeTo4 3a Mepuofa Ha OvaKBaHuA
noneseH »WBOT, ONpeAeneH KbmM MOMEHTa Ha
npuaobusaHe Ha akTuBa.

CpenHNAT noneseH XUBOT B FOAWHM 338 OCHOBHUTE
rpynu AbATOTPAHU MaTEPUANHM aKTUBM, € KaKTo
cnepga:

Ipyna FoanHn

Crpagm v CbopbkeHua 25
Mauwunuu 3,3
TpaHcnopTHu cpeacTea 4

CTonaHCKu uHBeHTap |6,7
Komniotbpu 7
nepudepHU 2

3emuTe U pasxoauTe 3a npugobueaHe Ha AbATOTPaNHU
aKTMBM He Cce amopTtusupaTr. WU3snonssaHute
aMOpPTU3aLMOHHW  HOPMKM, Ce€  OCHOBaBaT  Ha
U3YMCIEHUA NONE3EH XKUBOT.

Kbm 31.03.2015 r. YENKBM XONOUHIC AL Hama
UMOTH, MaLLIMHK, CbOPBIKEHUA U 0bOopyaBaHe.

(8) HemaTepuanuu akTnBuU

KaTo HemaTepuanHUTe aKTUBM C€ OTYMTAT aKTUBH,
KOUTO OTroBapaT Ha onpegeneHueTo 3a
HemaTepuaneH akTUB WU OTTOBApPAT Ha KpuTepuute 3a
OoTYMTaHe Ha HemMaTepuanHu akTueu GOpMyNUpPaHK B
MCC 38.

Mpu npugobueaHeTo UM HEMaTEpPUANHUTE aKTUBU ce
oTumTat no cebecTonHOCT.
HemaTtepnanHute  aktusm  ce

oTuuTat  cnep,

which are lower than stated above are reported as
current expenses for the period of acquisition. When
property, machines and equipment is acquired it is
valued at its acquisition cost determined in accordance
with the requirements of IAS 16.

The Company has adopted to recognize property,
machines and equipment at cost without any
accumulated depreciation and accumulated devalue
losses in accordance with IAS 16.

Subsequent expenses related to certain property,
machine, facility and equipment are reported as
increase in the net book value of assets when there is
probability the Company to gain economic benefits
above the originally estimated standard performance.
In all other cases, the subsequent expenses are
reported for the current period.

Tangible fixed assets are depreciated on a straight- line
method during the expected useful life determined at
the time of acquiring the asset.

The average useful life in years for the main groups of
tangible fixed assets is as follows:

Group Years
Propertv and
paninment 25
Machines 3,3
Vehicles 4
Fixtures and fittings 6,7
Hardware 2

Land and the acquiring costs of tangible fixed assets
are not amortized. Used depreciation rates are based
on the estimated useful life.

As of 31.03.2015 WELCOME HOLDINGS AD have no
property, machines and equipment.

(c) Intangible assets

As intangible assets are reported assets which meet
the definition of intangible assets and which meet the
criteria for recording intangible assets stipulated in IAS
38.

When intangible assets are acquired they are reported
at their prime cost.

After acquisition intangible assets are reported at
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npupobuBaHeto no cebecToHOCT HamaneHa C
HaTpynaHaTa amopTM3auUMA v HaTpynaHu 3arybu ot
obesueHKa.

AMOpTU3MpPAT ce MO NMHEMHUA MeToh 3a CpOoKa Ha
onpeAeneHna NoneseH XneoT.

Kbm 31.03.2015 r. YENAKBM XOAOUHIC ALl Hama
HemaTepuanHu akTUBH.

OpyxecTBoTO He e npuaobusano AbpKaBHU LEHHU
KHUXXa WAW KakbBTO M Oa e apyr sug PpuHaHcosU
NHCTPYMEHTH.

(r) O6e3ueHKa Ha ABArOTPaiHM MaTepyuanHu aKTUBYU
Mpu Hannuue Ha cb6bUTUA U NpomaHa B 0b6cToATEeNCTBa,
KOUTO WHAMKMpaT, 4ye OanaHcoBaTa CTOWHOCT Ha
AbATOTPaHNTE MaTepPUaNHN U HEMaTepUanHu akTUBK,
€ HeBb3CTaHOBUMa B paMKUTE Ha fAeiHocTTa, ce
u3sbpwea obesueHka. 3arybata or obesueHka ce
npusHaBa 3a cymara, ¢ KoaTo 6anaHcosaTa CTOWHOCT
HaAXBbp/A Bb3CTAHOBMMATA, KOATO NpeacTasanBa no-
BMCOKaTa OT HeTHaTa MpoAaXKHa LeHa Ha akTusa U
cToHocTTa My B ynotpeba. 3a uenute Ha
nsmepBaHeTo Ha obesLeHKaTa, aKTMBUTE ce Fpynupar
A0 Bb3MOXXHO HaW-BUCOKA CTeNeH Ha aHaNUTUYHOCT,
332 KOATO ca Hanuue uaeHTUGUUMpyemu napuyHu
noTouM.

Bbe Bpb3ka ¢ pasnopeabute Ha MCC 36 "ObesueHka
Ha akTmBu" [pyXeCcTBOTO CYMTa Ye He Ce Ovaksa Aa
HaACTLMNAT HEeraTMBHU U3MEHeHus B cpefaTta, B KOATO
pabotu.

Kbm 31.03.2015 r. YENAKDBM XONAUHIC AL HaAma
obe3ueHKa Ha 4bAroTpaitH MaTepranHy aKTUBH.

(a) MWHBecTMUMM B  AbBLEPHM, aCOLUMPAHU
NpeanpUATUA N MaNLUHCTBEHU AANOBE
[pY)XeCTBOTO HAM@ MHBECTULUMM B  [AbLUEPHH,

acouMMpaHu NpeanpuATUA U MaNUMHCTBEHU AANOBe
kbm 31.03.2015 .

(e) UuBecTMLMOHHM MMOTH
[pyecTBoTO He OTYUTa WHBECTULMOHHU UMOTH
cbrnacHo MCC 40.

() CTokoBO-maTepuanHu 3anacu
CTOKOBO-MaTepnanHu 3anacM Ca  KpaTKOTpaiHu
MaTepuanHu akTMBM noh ¢opmata Ha: maTepuany,
npnaobuTh rNaBHO Ypes NOKYNKa U NpegHasHaveHu 3a
fpekun Npoaax6u.

MaTepuanHuTe 3anacu ce OLEHABAT NO NO-HUCKaTa oT
[OCTaBHaTa CTOMHOCT MAM HETHaTa peanusupyema
CTOMHOCT.

prime cost reduced with accumulated depreciation
and accumulated devalue losses.

The Intangible assets are depreciated on a straight-
line method during the expected useful life.

As of 31.03.2015 WELCOME HOLDINGS AD have no
intangible assets.

The Company is not acquiring Treasury securities or
any other financial instruments.

(d) Diminution of tangible fixed assets

Diminution is made in case of events and changes in
circumstances that indicate that the net book value of
fixed tangible and intangible assets is non-refundable
within the business activity. The amount by which the
net book value exceeds recoverable, which represents
the higher value of net selling price of the asset and its
value in use, is recognized for diminution loss. For
purposes of measuring of diminution, assets are
grouped to the highest analytical degree that
identifiable cash flows are available.

In accordance with the provisions of IAS 36,
,Diminution of Assets", the Company consider that
occurrence of negative changes in the environment in
which it is operating is not expected.

As of 31.03.2015 WELCOME HOLDINGS AD have no
diminution of tangible fixed assets.

(e) Investments and participation in daughter
enterprises, joint venture and associated
enterprises.

As of 31.03.2015, the Company has no investments in
subsidiaries, associated companies and minority
stakes.

(f) Investment property

The Company does not report investment property in
accordance with IAS 40.

{g) Inventories

Tangible funds are current assets as: materials mainly
acquired by purchase and intended to be directly sold.
Tangible funds are evaluated according the lower
among purchase costs and net value of realization.
Purchase costs include the total amount of all
purchase costs, reprocessing and other costs incurred
in connection with the delivery to the current state
and location

Subsequently they are included in the book value of
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JlocTaBHaTa CTOWHOCT BKNIOYBA CymaTa OT BCHUYKM
pasxoaM nNo 3aKkynysaHeTo, NpepaboTKaTa, KaKTo M
APYrY pasxoau, HanpaseHU BbB BPb3Ka C AOCTABAHETO
MM A0 CeralHoTO CbCTOAHWE U MECTOMOJOXKEHME,

B nocneacrsme ce BKAIOUBAT B OTYETHATA CTOMHOCT Ha
npogageHute CTOKM npu npogaxba no mertoaa
“CpefHO-NpeTerneHa CTOWHOCT' Ha nocTbnuauTte
maTepuanHu 3anacu.

Kbm 31.03.2015 r. YENKbM XONAOWUHIC A/l HAama
CTOKOBO - MaTepWanHu 3anacu.

(3)Toproscku u apyrv B3emaHua

KaTo Kpeautn 1 B3emaHWA Bb3HUKHAAU MbpBOHA4anHo
B npegnpuaTMeTo Cce Knacuduuupatr B3emaHus
Bb3HUKHANM OT AMPEKTHO NpeAoCTaBAHE Ha CTOKM,
YCAYyru, Napu UAM NapuyHM EKBUBANEHTH Ha AebuTtopy.
MbpBOHaYanHO Te3W B3eMaHWUA U KpeauTn ce
oueHABaT No cebecToMHOCT.

Cneg, NbpBOHa4a/HOTO NpPU3HABAHE KpeauTUTE U
B3eMaHWATa OT K/JWEHTU U AOCTaBYULM, KOUTO ca bes
durKcupaH napex ce otumTat no cebecToitHoCT.
KpeauTuTe M B3emMaHWATa OT KAMEHTU U J0CTaBUULM,
KOUTO ca C ¢UKCUpaH nNagex ce oT4uTaT no
amopTU3npaHaTa UM CTOMHOCT. EPeKTUBHMAT nnxsen
NPOUEHT € OPUTUHANHWUAT NPOUEHT onpegeneH C
Aorosopa.

Kbm paTtata Ha pUHAHCOBUA OTYET Ce NpaBw nperneg,
3a onpegenaHe Ha obesueHka oT HecbbupaemocT.
OnpepaensaHeTo Ha obe3ueHKaTa ce U3Bbpwea Ha Hasa
Ha WHAMBMAYaNEH MOAX0A, 3a BCAKO B3eMaHe no
pelleHue Ha pbKOBOACTBOTO.

JaHbuuTe 3a BbB3CTAaHOBABAHE Ce NpPeAcCTaBAT No
OpUIMHANHUA pasmep Ha CymaTa Ha B3eMaHeTo.
[pyruTe B3emaHua ce npeAcTaBAT No cebecTOWHOCT.
KaTo KpaTKOCpOYHM ce KnacuduumpaTt B3emaHus
KOMTO ca:

- 6e3 puKkcupaH nagex

- ¢ ¢MKCcMpaH nNagex WM oCTaTbY4eH CPOK A0
nagexa 4O eAHa roguHa oOT AaTaTa Ha $UHaAHCOBWA
OTYET.

KaTo AbArocpouHu ce Knacuduumnpat B3emaHmna, KOMTo
ca ¢ ¢pUKCUpaH Najex U ocTaTbuyeH CPOK A0 Magexa
Hag, efHa roguHa oT aaTtarta Ha 6anaHca.

ToproBckutTe U Apyry B3emaHuA ca NpepacrtaBeHn no
TAXHaTa HOMWHANIHA CTOMHOCT KaTo ce npucnagHar
BCUUKM 3arybu ot obesleHKa.

Kbm 31.03.2015 r. YENKBM XONOUHIC A uma apyrv
83emaHusa B pasmep Ha 15 xun.ns.

(1) MapuyHK cpeacTBa M NAPUYHKU €KBUBANEHTH
MapuuHute cpeacTBa B NeBa Ca OUEHEHM o
HOMMHa/IHA CTOWHOCT, KOATO CbOTBETCTBA Ha

sold goods when sale according the "weighted average
cost” of the incoming inventories.

As of 31.03.2015 WELCOME HOLDINGS AD does not
possess tangible funds.

(h) Trade and other receivables
As receivables initially aroused in the Company are
classified receivables from direct provision of goods
and services, cash or cash equivalents from creditors.

These receivables and loans are initially valued at
prime cost.

After initial recognition receivables from clients and
suppliers and commercial loans granted that have no
fixed maturity are reported at prime cost.

Receivables from clients and suppliers and commercial
loans granted that have a fixed maturity are reported
at their depreciation cost. The effective interest rate is
the original rate stipulated by contract.

As of date of Financial Statements assessment review
of uncollectability diminution is made. The assessment
of diminution is based on individual approach by
management for every particular receivable.

Tax refund shall be reported at the original amount of
the claim.
Other receivables are reported at prime cost.
(i) As long-term receivables are
receivables with:
(i) No fixed maturity

classified

Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

As long-term receivables are classified receivables with
fixed maturity and residual maturity of over year term.
The Trade and other receivables are reported at their
nominal value after all diminution losses deducted.

As of 31.03.2015 WELCOME HOLDINGS AD has other
receivables amounted to 11 thousand leva.

(k) Cash and cash equivalents
Cash in BGN are valued at face value, which
corresponds to their fair value at the reporting date.
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CNpaBeaMBaTa UM CTONHOCT KbM JaTaTa Ha oTyeTa.
baHKoBUTE AHENO3UTU Ce OT4YMTaT NO HOMWUHANHa
CTOAWHOCT W nojarawata ce CbrNacHo Aorosopa
HaTpynaHa /MxBa KbM gataTa Ha oT4yeTa.

MapuyHuTe CpeacTBa U eKBUBANEHTU, AEHOMUHUPAHU
B UYyXKAeCTpaHHa BanyTa, ca npeoueHeHn no
LeHTpanHua Kypc Ha BHBb kbm paaTtaTta Ha oTuyeta.
MapuuHy cpeacTBa BKAIOYBAT canfa nNoO  KacoBu
HanNYHOCTU U 6GaHKOBU CMETKM.

(K) PUHAHCOBY MHCTPYMEHTH

®dUHAHCOBUTE  UHCTPYMEHTH Ha  [lpyxecTBOTO
BK/IOYBAT NapuuHu cpeacTtsa B 6pol M no H6aHKoOBM
CMETKM, B3eMaHWA U 3aab/xeHna. PbKoBoaCTBOTO Ha
[pyXecTBOTO CuuTa, 4Ye Cnpaeeg/ivBaTa LEHa Ha
dUHaHCOBUTE MHCTPYMEHTH e Bauska Ao 6anaHcosata
MM CTOMHOCT.

BanyreH puck

BanyTHUTe CAenKkU Cce ocCblecTBABaT B  €BpO.
[py»ecTBoTO He M3NoN3Ba CneunanHu ¢GUHaHCOBM
MHCTPYMEHTM 33 XeAXMpaHe Ha pUCKa, Tbil KaTo
ynotpebata Ha noao6HU ¢pUHAHCOBU MHCTPYMEHTH He
e obuuaiiHa npakTvKa B Penybsnka bbarapus.
KpeauteH puck

dUHaHCOBUTE aKTUBU, KOWTO NOTEHUMaNHO wusnaarart
[pyKecTBOTO Ha KpegwTeH pUCK, ca NpeaumHO
B3eMaHuA No npogaxkbu. ApyecTsoTO € U3NOXKEHO Ha
KpeAUTEH PUCK, B C/Iyyail ye KIMEeHTUTE He U3nNaTaT
cBouTe 3aab/iKeHua. Nonutukata Ha [lpy»ecTBoTo B
Tasu 06nacT € HacoueHa KbM OCbLiecTBABaHE Ha
npoaaxbyu Ha CTOKM M YCAYTU Ha KAMEHTU C
NOAXOAALLA KPeAUTHA penyTauma.

OpyxecTBoTO He € npuaobusano AbpKaBHU LEHHW
KHWKA WAW KaKbBTO M a3 € Apyr BuA (pUHAHCOBM
WNHCTPYMEHTH.

(n) OcHoBeH kanuTan
OCHOBHUAT KanuTan Ha [py»kecTBoTo € B pasmep Ha 50
000 neBa. AKUMOHEPKU HA APYIKECTBOTO Ca:

31.03.2015 31.12.2014
Ume Ha | Xwun.ne (%) Xun.ns (%)
aKuuoHepuTe
CTnebH Kut | 47,5 95 47,5 95
Cunr Nlo
MBaH Togopos | 2,5 5 2,5 5
WeaHoB
50 100 50 100

[pyxecTBoTOo ynpaBnAea KanuTana cu TaKa, 4Ye [Aa
ocnrypn  QYHKUMOHWPAHETO CM  KaTo  AeicTBaLlo
npeanpuaATE, KaTo €AHOBPEMEHHO C TOBa ce CTpeM#u

Bank deposits are stated at nominal value and the due
interest accrued under the contract at the reporting
date.

Cash and cash equivalents denominated in foreign
currencies are translated at exchange rate of BNB at
the reporting date.

Cash balances include cash and bank accounts.

() Financial instruments

The Company's financial instruments include cash in
hand and bank accounts, receivables and payables. The
Company's management considers that the fair value
of financial instruments is close to book value.
Currency risk

Foreign exchange transactions are executed in Euros.
As the use of hedging financial instruments is not
common practice in Bulgaria, the Company does not
use special financial instruments to hedge risk.

Credit risk

Financial assets which potentially expose the Company
to credit risk are mainly trade receivables. The
Company is exposed to credit risk if the clients do not
pay their liabilities. In this connection the Company
policy is to provide services and sales of goods to
clients with proper credit reputation.

The Company is not acquiring Treasury securities or
any other financial instruments.

(m) Share capital
The Share capital of the Company amounting to 50 000
BGN. Shareholders of the company are:

31.03.2015 31.12.2014

Name of the | TBGN (%) TBGN (%)
shareholders
Steven Kit Sing | 47,5 95 47,5 95
Lo
Ivan  Todorov | 2,5 5 2,5 S
lvanov

50 100 50 100

The Company manages its capital so as to operate as a
going concern, while seeking to maximize returns for
shareholders by optimizing the ratio between debt and
equity (return on invested capital). The aim of
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D3 MaKCUMU3Mpa Bb3BPalLAEMOCTTa 33 akUUoHepwuTe,
ype3 ONTUMU3AUUA HA CbOTHOWEHNETO MEXAY AbAT U
KanuTan(Bb3spallaemocTtTa Ha MHBECTUPAHUA
KanuTtan). Uenta Ha PbKOBOACTBOTO € Aa NoAAbpXka
LOBEpUETO Ha UHBECTUTOPUTE, KpeanTopuTe U nasapa
M ga rapaHtupa 6baeuloto passuTue Ha JpyKecTsoTo.
Pvkosoacteoto  Ha  [pyxectsoto  Habniopasa
KanuTtanoBaTa CTPYKTypa Ha ba3aTa Ha CbOTHOWEHUETO
HeTeH JbAr KbM KOPWUIMpaH cobcTBeH KanuTas.
HeTHMAT AObAr BKAOYBA KaKTO AObArOCPOYHUTE W
KPaTKOCPOUYHUTE IMXBEHUN 3ae€MMN OT HeCBbp3aHu nuua,

Taka W ABATOCPOMHUTE W KPaTKOCPOYHUTE
3aflb/DKEHUA, HaMaZeHW C NapuuHUTE CPeAacTBa.
OCHOBHWAT  KanuTasn, pe3epBUTe,  HaTpynaHata

neyanba, KakTo W nNo/NyyeHUTe 3aemun opmupart
KopurnpaHua cobcrtBeH Kanutan Ha [pyecTsoTo.
PbKOBOACTBOTO Ha [ py:KecTBOTO onpepens pasmepa
Ha HeobxoAMMMA KanmuTan MNPOMOPLUOHANHO Ha
HUBOTO Ha PMUCK, C KOWTO ce xapakTepusumpat
oTaenHuTe AeNHOCTU. MoAAbPIKAHETO U KOPUTUPAHETO
Ha KanuTasioBaTa CTPYKTypa Ce W3BbpluBa B TACHA
Bpb3Ka C NPOMEHMTE B WKOHOMMYECKUTE YCNOoBWA,
KaKTO U B 3aBUCMMOCT OT HUBOTO Ha PUCK, NPUCHLLO Ha
CbOTBETHUTE aKTUBM (NPOEKTU), B KOUTO Ce MHBECTUPA.
OCHOBHUTE MHCTPYMEHTU, KOWUTO Ce M3non3saT 3a
ynpaBfeHMe Ha KanuTanosata CTpPyKTypa  ca:
OMBUAEHTHA NOAWTUKA;, eMuTupaHe unn obpaTHO
M3KYNyBaHe Ha eMUTUMPaHU KanuTanosu W LObATOBU

MHCTPYMEHTH; npoaaxba Ha aKTMeu, C uen
HamanfABaHe Ha  HUMBOTO Ha  3a4/TbXKHANOCT;
pepuHaHCMpaHe Ha A4baAra, uYpe3 W3daBaHe Ha

MHCTPYMEHTU C NO-AbJbI MaTypuTeT M ap. Bcuuku
pelieHua 3a NPOMEHU B Ta3W HacoKa Ce B3emaTt Npu
oTudTaHe Ha GanaHca memay LEeHaTa U PUCKOBETe,
NPUCHLM HA PasNUYHUTE U3TOUHMLM Ha PUHEHCUpPaHE.
CboTHOWEHWATa HeTeH Aabar/cobcTBeH Kanutan ca
KaKTo cnepBa:

31.03.2015 31.12.2014
Xvun.ne Xun.ne
Ounr (06wo 3aemu | 84 27
N 334bAKEHNA)
MapuyHKu cpeacTea (19) (3)
HeTeH guvar 65 24
CobcreeH  kanutan | (50) (12)
(no 6anaHc)
CboTHOWweHue avar- | (1.3) (2)
KanuTan

management is to maintain the confidence of
investors, creditors and the market and ensure future
development of the Company.

The Company’s management monitors its capital
structure based on the ratio of net debt to adjusted
equity. Net debt includes both long and short term
interest loans from unrelated parties, and long and
short term liabilities, less cash. The share capital,
reserves, accumulated profits and borrowing form the
adjusted equity capital of the Company.

The Company's management determines the amount
of required capital in proportion to the level of risk,
which characterize different activities. Maintenance
and adjustment of capital structure is carried out in
close connection with changes in economic conditions,
and depending on the level of risk inherent in the
relevant assets (projects) in which to invest.

The main instruments used to manage the capital
structure are: dividend policy, the issuance or
redemption of the issued equity and debt, selling
assets to reduce the level of debt, refinancing debt
through issuance of instruments with longer maturity
and more. All decisions about changes in this direction
are taken into account the balance between costs and
risks inherent in the various funding sources.

The Ratio net liabilities/equity is the following:

31.03.2015 31.12.2014
TBGN TBGN
Liabilities (total | 84 27
loans and liabilities)
Cash (19) (3)
Net liabilities 65 24
Equity (as per | (50) (12)
balance sheet)
Debt-equity ratio (1.3.) (2)
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(m) 3apbmueHns U NPoBU3KKU
KnacuduumpaHe Ha 3agbmnKeHusTa:
Kato  Kpeauti M 33a8b/MKEeHUA  Bb3HUKHANM
MbPBOHAYaNHO B MPeAnpUATHETO ce Knacubuumpar
3a/b/IKEHUA Bb3HUKHANAU OT AUPEKTHO NpeaocTaBaHe
Ha CTOKM, YCIyT1, Napyu UKW NapuyHU eKBUBANEHTU OT
KpeauTopu.
[TbpBOHAYaNHO Te3u 3aAb/UKEHMA U Kpeautn ce
OLEHABaT No cebecToitHoCT.
Cnep NbpBOHAYANHOTO NpPU3HaBaHe KpeauTuTe W
33/b/DKEHUATA KbM KIWEHTU U JOCTaBYULM, KOUTO Ca
6e3 ¢uKcupaH nagex ce otuuTaT no cebecToitHocCT.
KpeanWTute ¥ B3eMaHWATa OT KAMEHTU U [O0CTaBUNLY,
KOMTO ca C @QUKCUpaH nagex ce oTduTaT no
amopTu3anpaHaTa MM CTOMHOCT. EHeKTMBHUAT NUXBEH
NPOLEHT € OPUIMHANHUAT NPOUEHT onpeaeneH ¢
[Oroeopa.
3aAb/KEHUA  KbM  NEPCOHan U OCUTYPUTENHU
opraHu3aumMu ce KnacuduuupaTt KaTo 3afb/DKEHUA Ha
nNpeanpUATUETO NO NOBOA Ha MUHAN TPYA NONOXKEH OT
HaeTMa nepcoHan W CbOTBETHUTE OCUTYPUTENHU
BHOCKW, KOUTO CE€ M3UCKBAaT OT 3aKOHOAATeNCTBOTO.
CvrnacHo wusuckBaHusta Ha MCC ce skaouBaT u
HauUMCNEHUTE KPaTKOCPOYHM A0XO04M H3 nepcoHana ¢
Npou3Xo4 HEnoN3BaHW OTNYCKU Ha nepcoHana u
HauucneHute Ha basa Ha pgeicTBawmTe CTaBKU 3a
OCUTYPABAHE, OCUIYPUTENHU BHOCKM BbpPXy Tesu
Joxoan. [ApyxecTBoTo HAMa npueTa NOAMTMKA Aa
HayucnnABa AbATOCPOYHM AOX0AU Ha NepcoHana.
Kbm 31.03.2015 r. ApyKectBOTO Mma HasHaveH 1
CAYXKMTEN NO TPYAOBO NPaBOOTHOWEHNE Ha ANBXHOCT
[npeKTop 3a Bpb3Ka C UHBECTUTOPMTE.
MNpoBusun ce  HauucnaBaT no  HaW-pobpata
npubAnsuTeNHa OLUEHKA Ha PbKOBOACTBOTO Ha
NPeANPUATUETO MO NOBOA Ha KOHCTPYKTUMBHU 1 NPaBHU
3a4b/HKEHWUA BbL3HUKHAANM B PpPe3ynTaT Ha MUHanu
cbbuTmA.
KaTo KpaTKOCPO4HM ce KnacubuumpaTt 3adb/KeHus
KOWTO ca:

- 6e3 ¢pukcupaH nagex

- ¢ ¢uKcupaH najeX M OCTaTbyeH CPOK A0

nagexa A0 eaHa roAvHa OT  pgartata Ha
$bUHaHCOBMA OTueT.

KaTo AbArocpouHn ce KnacuduuupaTt 3afb/iKeHus
KOUTO Ca € pMKCUPaH NageX W OCTaTbyeH CPOK A0
najexa Haj efHa rofMHa OT gatata Ha bGanaHca.
MonyueHWTe 3aemMn NbPBOHAuYasHO Ce OTpasABaT Mo
CTOWHOCT Ha Bb3HWKBaHE, HAMANEHA CbC CbOTBETHUTE
pasxoau no caenxkata. Cnea  NbpBOHAvYaNHo
oTpasfaBaHe, MOJYYEeHUTe 3aemMu ca NpPefcTaBeHn no
aMopTM3MpaHa CTOMHOCT, KaTo BCAKA Pas/iMKa MexAay
CTOVWHOCTTa Ha Bb3HMKBaHE W NOCAeABallaTa OUEHKa
ce OTpa3sfBaT B OTYeTa 3a MPUXOAW M Pasxoay npes

(n) Liabilities and provisions
Liabilities classification:
As loans and liabilities initially aroused in the company
are classified liabilities from direct provision of goods
and services, cash or cash equivalents from creditors
Initially, these liabilities and loans are reported at
prime cost.
After initial recognition loans and liabilities to
customers and suppliers that have no fixed maturity
are reported at prime cost.
Loans and liabilities to clients and suppliers that have
fixed maturity are reported at depreciated value. The
effective interest rate is the original rate fixed by
contract.

As Company liabilities are classified liabilities to
personnel and liabilities to Social Insurance Funds
regarding already executed work by personnel and the
respective liabilities to Social Insurance Funds required
by the law. According to the requirements of IAS
liabilities include calculated short-term personnel
incomes with unused by personnel holidays origin and
liabilities to Social Insurance Funds, related to these
incomes, calculated on effective social security rates
basis. The Company has no policy applied to charge
long-term personnel incomes.

To 31.03.2015 there is one employee in the company,
holding the job position of Investment Relations
Director.

Provisions are calculated according to the best
management proximate estimation regarding the
constructive and legal obligations resulting from past
events

As short-term liabilities are classified liabilities with:

- No fixed maturity

- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

As short-term liabilities are classified liabilities with
fixed maturity and residual maturity of over year term.
Received loans are initially recorded at acquisition cost
reduced with corresponding to the transaction costs.
After initial recognition, received loans are presented
at depreciated value, every difference between
acquisition cost and following evaluation is reflected in
the Income Statement on the effective interest rate
basis for the period loan arise.
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nepyuoja Ha BbL3HWKBaHE Ha 3aema Ha 6asa

epeKTUBHMA NMXBEH NPOLEHT.
Kbm 31.03.2015 r. YENIKbM XONOWHIC Al wuma
KPaTKOCPOYHU 3a4b/KeHnn B pasmep Ha 84 xun.nesa.

(1) Npuxogun

ApyxecrsoTo
obuuaiHaTa

oTyMTa TEeKywo npuxoauTe  OT
AeMHOCT no  BMAOBE  AEWHOCTH.
Mpu3HaBaHeTO Ha npuxogwTe ce W3BbpWBA NpuU
cnasBaHe Ha npueTaTa C4YeTOBOAHA MNOJAUTUKA 3a
chefiHUTe BUAOBE NPUXOAHU:

e Mpuxogyu ot npoaakba Ha CTOKW , U ApyMn
aKTUBK- MpHU npexBbpaaHe cobcTBeHoCTTa M
npegasaHe Ha CbOTBETHUTE
KynyBauuTe.

e [lpu U3BbpLIBaHE Ha KPaTKOCPO4HU yCayru ce
npusHaBa B OTYETa 3a NPUXOAU U Pa3Xoam
NPONOPLUOHAHO Ha cTeneHTa Ha
M3BbplUBaHe Haycayrata Kbm pAaTata Ha
b6anaHca. CreneHTa Ha UW3BbpLBaHe ce
onpenens Bb3 OCHOBA Ha nNpoyysaHe 3a
u3sbplieHaTa pabota. Korato cbuecTsysat
3HAUYMTENHU HEACHOTU OTHOCHO NOAYYaBaHETO
Ha NpUX0Aa, He ce NpPU3HaBa NpUxXoAa.

aKTUBK Ha

Mpuxoaute ce oOTyMTaT Ha  NpUHUMNE  Ha
CbNOCTaBUMOCT B MOMEHTA Ha TAXHOTO Bb3HUKBaHE A0
pasmepa Ha BEPOATHUTE MKOHOMMUYECKW U3roaW 3a
APY)XeCTBOTO M aKo moraT Aa 6bgaT HagexaHo
nsmepeHn.OueHABaT ce No cnpasej/iuBata CTOMHOCT
Ha NONYYEHOTO UM NOANENKALLO Ha NOSyYaBaHe.

Kvm 31.03.2015r. [pyKeCTBOTO He € OTYeN0 NPUXOAM.

(o) Pasxopgu

[pyecTBoTO OTUMTa TEKYLLO pasxoauTe 3a AelHOCTTa
NO UKOHOMMWYECKU EIEMEHTHU.

Kbm pasxoamTe 3a feilHOCTTa Ce OTHACAT U pUHAHCOBM
pasxoau, KOUTO APYIKECTBOTO OTYUTA U Ca CBBP3aHU C
obuuaitHaTa AeilHoCT.

PasxoguTe ce oOTYMTaT Ha MPUHLMNG Ha TEKyLO
HauncnasaHe. OueHABaT ce no cnpasepMBaTa
CTOMHOCT Ha NAATEHOTO WK NPEACTOALLO 33 NNalLaHe.

HeTHuTe $UHAHCOBM pasxogu BKAKOYBAT NPUXOAU W
pasxoiu OT AUXBM M ApyrM ¢GUHAHCOBM MPUXOAU U
pasxoaMm.

Kbm 31.03.2015 r. YEJIKbM XONOUHTC AL wvma

pa3xoau 3a obuyaitHaTa AeWHOCT B pasmep Ha 38 xuA.
nesa.

As of 31.03.2015 WELCOME HOLDINGS AD has current
liabilities amounted to 84 thousand leva.

(o) Revenues

The Company is on-going accounting revenues from
regular business activities by activities’ type.Revenue
recognition is according adopted accounting policy for
following revenues types:

(p) Incomes from goods and other assets sales -
according transfers ownership of the
respective assets to the clients.

(q) When providing short-term services in the
Income Statement is recognized the part that
corresponds to the level of provided services
at the date of Balance sheet statement. Level
of provision is determined on the executed
work research basis. No revenue s
recognized in case of significant uncertainties
regarding revenues receiving.

The Revenues are reported on of the continuous
posting principle on the basis of their possible
economic profitability an only of they could be
accurately measured. They are assessed on the fair
value of received or to be received.

At 31.03.2015 the Company has not recognized
income.

(r} Expenses

The Company is on-going reporting the operating
expenses by type.

As operating expenses are reported financial expenses
of the Company that are related to its regular business
activity.

The Expenses are reported according the continuous
posting principle. They are assessed on fair value of
paid or pending payment.

Net financial expenses include revenues and expenses
from interest and other financial incomes and
expenses.

As of 31.03.2015 WELCOME HOLDINGS AD has
operating expenses amounted to 38 thousand leva.
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(n) Cebp3anmn amua

Kbm 31.03.2015 r. apy»KecTBoTo MMa NOAYYEH 3aem OT
cBbp3aHo nuue ,6MA WNHBecTMBHT Mpyn /lumuntua” 8
pa3mep Ha 80 xun.ns.

(p) Aanb4HO obnarane:

JaHbkbT Bbpxy neyanbaTta 3a roguHata BKAKOYBA
TEKYLl, M OTCPOYEH OAHLK. TEKYLWMAT AaHbK BKIIOYBA
cymaTa Ha AaHbKa, KOATO CneaBa Oa ce NnaTi Bbpxy
obnaraema neuvanba 3a nepuoga Bb3 OCHOBa Ha
edeKTUBHATA [AaHbyHa CTaBKa WM DEUCTBalla TaKasa
8 AEHA Ha W3roTBAHE Ha BanaHCa M BCMYKU KOpPEKUMU
BbPXY [ObKMMMA O3@HLK 3@  MWUHANN  TOOMHM.
OTCPOUEHMAT AAHBK CE U3UMCNABA Ypes NpUNaraHe Ha
meToga Ha 6anaHCOBMTE aKTUBM M NacUBM BBPXY
BCUYKM BpemeBu pasnukn meway bHanaHcosata
CTOMHOCT  CbINIAaCHO  CYETOBOAHUTE  OTYETHM U
CTOWHOCTUTE, N3YUCNEHU 33 AaHDBYHU Lenu.

OTcpodeHMAT OaHbK Cce u3uucnaea Ha Oasata Ha
[aHbyHMTE CTaBKM, KOWTO Cce ouakBaT pAa bvaar
DeWCTBalLM, KOraToO aKTMBbT Cce peanusupa WAu
3aQb/KeHNeTo ce noracu. EpekTuT Bbpxy oTCpoUeHUn
JaHBK OT NPOMAHA Ha AaHbYHUTE CTABKK C€ OTYUTA B
oTyeTa 3a MPUXOAM U Pasxofu, C U3KNIOYEHUE Ha
CNy4aunTe, KOTaTo ce OTHacA A0 CYMM, npeaBapuTeNHo
HAaYUCNEHN WNW OTYETEHU AUPEKTHO B cobCTBEHUA
KanuTan.

OTcpoyeH JAaHbyeH aKTMB Ce NpusHaBa camo A0
pasmepa, A0 KOWTO € BEPOATHO MONy4yaBaHETO Ha
6baewm gaHbuHu neyanbu, cpewy KOUTO MOXe Aa ce
OMNON30TBOPAT HEW3NON3BaHUTE JaHbYHMU 3arybu uau
AaHbueH KpeguT. OTCpoyeHUTe AaHbBYHM aKTUBU ce
HaManAaBaT B CbOTBETCTBME C HaMaNeHMeTO Ha
BEPOATHOCTTA 33 peanusnpaHe Ha JaHbYHU NON3H.
Kbm 31.03.2015 r. ApyxecTBOTO € peanusupano 38
XWN.NB CY4eTOBOAHA 3arybba. [JaHbuHUAT ¢GUHAHCOB
pesyntaT cnep npeobpasysaHe Ha CYETOBOAHMA
¢duHHacoB pesyntaTt e 3aryba U APYHKECTBOTO He
noanexu Ha obnaraHe ¢ KopnopaTuBeH AaHbK 3a
nepuoaa. .

(c) CueroBOgHM NpegnonokeHus n npubavusutentu
CUETOBOAHN NPELLEHKH

MpunoxkeHneto Ha MexayHapoAHUTE CYETOBOAHU
CTaHAapTW M3UCKBA OT PHKOBOACTBOTO Aa@ NPUIONKMK
HAKOW CYUETOBOAHW NPEANONOXKEHUA U NPUBAU3UTENHM
CYETOBOAHM MNPELEHKU NpWU WU3roTBAHE Ha TOAMIIHKUA
$UHAHCOB OTYET U NPU onpegensHe Ha CTONHOCTTa Ha
HAKOM OT aKTUBUTE, NacueuTe, nNpUXoAUTE ¥
pasxoauTe. BCMUKKM Te ca U3BbPLUEHW Ha OCHOBaTa Ha
Hal-pobpata NpeueHKa, KOATO e HanpaBeHa oOT
PbKOBOACTBOTO KbM JfaTtaTa Ha W3IOTBAHETO Ha
¢dvHaHcoBMA OTUeT. [leicTBUTENHUTE pe3ynTtaTn buxa

{0) Related parties

At 31.03.2015 the Company has received a financial
loan from a related party “BMA Investment Group
Limited” in the amount of 80 thousand BGN.

(p) Taxation:

Tax on profit for the year comprises current deferred
tax. Current tax is the amount that shall be paid on
taxable profit for the period and is based on the
effective tax rate or the effective tax rate at the date
preparing balance sheet statement and all correction
to tax payable for previous years.

Deferred tax is calculated on expected tax rates base
that is applicable when the asset is realized or the
liability is settled. Except when it relates to amounts
previously calculated or directly reported in equity
capital, the effect from tax rates changes on deferred
tax is reported in the income statement.

The Deferred tax asset is recognized only to the
amount the future tax profits are liable to be received
and for which unused tax losses or tax credit are liable
to be utilized. Deferred tax assets are reduced in
accordance with decrease of probability for realizing
tax benefits.

A deferred tax asset is recognized only to the extent
that it is probable that future taxable profits against
which can be utilized unused tax losses or tax credit.
Deferred tax assets are reduced according to reduction
in the likelihood of realizing tax benefits.

As of 31.03.2015 the company realized a loss of 38
thousand BGN. The financial result after adjusting the
profit for tax purposes is a loss hence the Company is
not liable for a corporate income tax for the period.

(q) Accounting assumptions and accounting
estimates

International  Accounting Standards  Application
requires the Management to implement certain
accounting assumptions and accounting estimates in
when annual Financial Statements are prepared and
when the value of certain assets, liabilities, revenues
and costs is determined. They are all based on the
Management best judgment at the date of preparation
of Financial Statements. The results could be different
from those presented in these Financial Statements
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MOTAM Jia ce pas3nuuyasaT oOT npeacTaseHuTe B
HacToAWMA PUHAHCOB OTUET.

(1) OTuer 33 NnapuyHUA NOTOK

MpueTa NOAMTMKA 3a OTYWTAHE M NpeacTaBAHe Ha
napu4yHMUTE NOTOLM NO NPEKUA METOA,
MapuuHMTe notouu ce Knacupuuupat Kato NapuyHu
noTouy oT:

*  OnepaTuBHa aeiHOCT

*  NHBECTMUMOHHA AeNHOCT

e (®uHaHcoBa AEUHOCT
(y) OTuer 3a npomeHuTe B cO6CTBEHUA KanuTan
MpueTa e cHeTOBOAHA NOAUTUKA @ Ce U3roTeA oTyeTa
ypes BKNIOYBAHE Ha:

e HetHa nevanba v 3aryb6a 3a nepuopa

e Canpoto Ha HepasnpegeneHata

KaKTo U ABMXXEHMATA 3a Nnepuosa

e  BCMUKM CTaTUM Ha NPUXOAM WAKU PasXOaM,
neyanba wunu 3saryba, Kouto B pe3ynTaT Ha
npencreawmte MCC ce npusHasaT AUPEKTHO B
cobCcTBEHUA KanuTan.
KymynatuseH edpeKT oTNIpoMeHUTe B CHETOBOAHA

MpexebpnsHe U pasnpegeneHue Ha Kanutan

mexay cobcTBeHuuuTe.
e  HacTbnuaute NpoOMeHU B pe3ynTaT Ha BCUYKK

N3MEHEHME NO BCUUYKUEIEMEHTU Ha cobeTeeHns

nevanba

() Qoxop Ha akuua
OCHOBHUAT A0X0A Ha aKkuuAa e u3uucneH Ha 6asa Ha

HeTHaTa neuyanba/(3aryba) 3a nepuopa, nognexaua
Ha pasnpefeneHue Mexay nputexarenute Ha
obukHOBEHU aKkumuu U cpegHonpeTerneHus 6poii Ha
AbpyKaHUTe ODOWMKHOBEHWM aKuuu npes OTYETHMUA
nepuoga. CpepHonpeTerneHuat  6poii aKuuK
npeactasnABa OpoAT Ha AbpXKaHuTe OBWUKHOBEHM
aKUMM B HAYaNOTO Ha Nepuoaa, KopurupaH c 6pos Ha
obpaTHO WM3KyneHWTe OOWKHOBEHM aKuMu W Ha
HOBOM3aAeHUTE TaKMBa NPe3 Nepuoaa, YMHOXEH no
cpeaHo-Bpemesua ¢aktop. Tosu ¢aktop u3pasnasa
6poa Ha OHWTE, NPE3 KOUTO KOHKPETHWTE aKuuu ca
6unn abpann, cnpamo obwua 6poi Ha gHWUTe npes
nepuoga.

[oxos Ha aKkuuMa C HamaneHa CTOMHOCT He ce
M3uMCAABa, Tbi KAaTo HAMA W34afeHW MOTEeHUMaNHM
06MKHOBEHM aKLUH.

(x) NMpomsaxa B cueToBOAHATA NOAUTMKA U KOPEKLMM
Ha CYETOBOAHM rPELLKM OT NPeAXoAeH nepuoa

Mpes nepvopa 01.01.2015-31.03.2015r. ApyxecTBOTO
He € W3BbPLWBaNO NPOMAHA Ha CYETOBOAHATA
NO/IMTUKA, KAaKTO U He ca OT4YETEeHU CYEeTOBOAHM
rpewKn oT NnpeaxoaeH nepuoa,

r) Cash flow statement

Policy for reporting and presentation of cash flows
under the direct method is adopted.

Cash flows are classified as cash flows from:

(s) Operational activity
(t) Investment activity
—(u) Financial activity-

(s) Report on changes in the equity
Accounting policy is adopted for preparing this report
by including following items:

(v) Net profit or loss for the period

{w) The balance of retained profit and changes
during the period
According to the current 1AS, in equity capital
are recognized directly all revenues or
expenses items and profit or loss items.
The cumulative effects from changes in
accounting policy and fundamental errors in
accordance with IAS 8.

(z) Transfers and allocation of capital between

the owners.
(aa) The changes as a result of any changes in all
aspects of share capital.

(t) Earnings per share
Basic earnings per share is calculated based on net
profit / (loss) for the period attributable among the
holders of ordinary shares and the weighted average
number of ordinary shares outstanding during the
reporting period.

{x)

(y)

The weighted average number of shares represents
the number of ordinary shares outstanding at the
beginning of the period, adjusted by the number of
ordinary shares bought back and any newly issued
during the period, multiplied by the average time
factor. This factor is the number of days on which
specific shares were held, the total number of days
during the period.

Earnings per share reduced value not calculated
because there are no potential ordinary shares issued.

(y) Change in the accounting policy and correction of
accounting errors from a previous period

During the reporting period the Company has no
changes in the accounting policy and no accounting
errors from the previous periods are found.
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3. [OonbaHntenHa MHGOpMaUMA KbM CTaTUMTE Ha
durHaHcoBUA OTHET

CnpaBka 3a onosecTABaHe Ha CYETOBOAHATa
nonautmka Ha YEAKBM  XOAOWHIC AR Kbm
31.03.2015 .M noAcHUTENHU DenemKkn  Kbm

3. Additional information to the financial

statements’ items

Report on WELCOME HOLDINGS AD announced
accounting policy as of 31.03.2015 and notes to the

financial statements.

MEMANHHNA PUHAHCOB OTUeT. 31.03.2015 | 31.12.2014
31.03.2015 | 31.12.2014 Cash and cash | 3.1
Napu " 31 equivalents
napuyHu Cash in bank 19 3
€KBUBaNEHTK: accounts
Napu no 19 3 Total 19 3
6aHKoBM
CMETKH Current assets 3.2
Obwo: 19 3 other
receivables:
Tekywm 3.2 Indirect  taxes 15 12
AKTUBM: for refund
Opyru Total 15 12
B3eMaHUA:
Oanbum, 15 12 Current 3.3.
noaneskaly Ha liabilities
Bb3CTaHOBABAHE Trade payables - 26
0O6wo 15 12 to suppliers
Received short- 80 -
Tekywn 3.3. term loans from
nacuem: a related party
Tbproecku - 26 “BMA
334 bAKEHUA Investment
KbM Group Limited”
[OCTaBYMLM Liabilities for 4 1
KpaTKkocpouHu 80 . taxes and other
33emMun or liabilities
CBbp3aHU siMua Total 84 27
~BMA 31.03.2015 31.03.2014
MNHBECTMDBHT Operating 3.4,
Fpyn umutna” income
3agb/mKeHna 3a 4 1 Total - 3
OaHbBUM U ApYTH 31.03.2015 31.03.2014
TEeKyWH Operating costs 3.5.
3a4bKeHVA Hired services (34) (1)
O6wo 84 27 Expenses for (4)
taxes and fees
31.03.2015 31.03.2014 Total (38) (1)
Mpuxopun or | 3.4. - 3
ApeiHoctTa:
Obwo 5 3
31.03.2015 31.03.2014
Paaxogn 3a 3.5.
AenHocTTa:
Pasxoam 3a (34) (1)

BbBbHLHW YCNYTH
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Pa3xogu 3a (4)
AaHbUM U TaKCK
O6uwo (38) (1)

3.6. duHaHcoB pesyAnTar

Tekywmat duHaHcoB pesynTtat Ha YENKBM XONONHIC
Al kbm 31.03.2015 r. e cyeToBogHa 3aryba B pasmep
Ha 38 xun. nesa.

3.7.0cHoBEH A0X0A Ha aKUuUA

Joxoabt (3arybata) Ha akuma € u3uncneH Ha 6asa Ha
HeTHaTa nevanba (3aryba) 3a pasnpedeneHve u
cpeaHo npeTterneHua 6poit Ha obUKHOBEHUTE aKLUK B
0b6pblLeHUE Npe3 0TYETHUA Nepuoa,

[pyxecTBOTO He e peanusupano A[oxof oF
eMUTUPAHW aKuUM.

31.03.2015 31.03.2014
{xun.ng) (xun.ns)
CpepHonpeternen | 50 50
6poi akumu
Neuanba(3ary6a) (38) 2
3a nepuogaa
[oxona Ha akuuAa (0.76) 0.04
3.8.CbbuTnA cnep, patata Ha 6anaHca.
Hama 3HauMmu  CcbbuUTMA, HacTLNIUAK  MeXay

OTYeTHaTa AaTa W AataTa Ha cbCTassAHe Ha banawca,
KOMTO fAa NPOMEHAT (GUHAHCOBUTE OTYETH KbM
31.03.2015 .

3.6. Financial result

The net financial result of WELCOME HOLDINGS AD at
31.03.2015 is an accounting loss to the amount of 38
thousand BGN.

3.7. Earnings per share

Earnings (loss) per share is calculated based on net
income {loss) for distribution and weighted average
number of ordinary shares outstanding during the
reporting period.

31.03.2015 31.03.2014
(TBGN) (TBGN)
Average weighted | 50 50
number of shares
Profit (loss) for the | (38) 2
period
Earnings (loss) per | (0.76) 0.04
share

3.8. Events after the date of balance

No significant events occurred between the reporting
date and the balance sheet, which could alter the
financial statements as at 31.03.2015

rp. Copun, 28.04.2015 .

Sofia, 28.04.2015

C

R

Nym C3e [3xo3un Jigk/Pui Sze Josie Lock
M3nbAHUTENeH AUPEKTOp Ha ,Yenkom XongidRTe” Afl/Executive director of “Welcome Holdings” JSC
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