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BAJIOP ITPOIIBPTUC AACHUIL EUMK 201089598
OTYET 3A PUHAHCOBOTO CBCTOSIHUE
KoM 30.06.2019 1.

(Bcuuku cymu ca B XWIISIM JI€BA, OCBEH aKO HE € YIIOMEHATO JPYyTo)

beaexkn  30.06.2019 31.12.2018

AKTUBHU

Tekyuu akTuBu

Bzemanus 1 1 1
[TapuuHu cpencTBa U €KBUBAJIEHTH 2 381 408
O0110 TeKylIu AKTHUBH 382 409
OBIL1O AKTUBH 382 409

COBCTBEH KAIIUTAJI U ITACUBH

Co0cTBEeH KanmuTaa

OCHOBEH KanuTanl 3 650 650
[Ipemuiinu pezepsu 4 1 1
Hepasnpenenena neuan6a/Henmokpura 3ary0a 5 (249) (196)
OO611 BceoOXBaTeH 10XO/ 3a TeKyllaTa roJuHa 6 (24) (53)
O01I0 CO0CTBEH KANMUTAJ 378 402
IHACHUBH

Texyuu nacuBu

TBProBCcKU U IPYTU 3abIHKCHUS 7 4 7
OO0 TeKylu NacuBH 4 7
OBIIO COBCTBEH KAIIUTAJI U TACUBH 382 409

[ToscHuTEeTHUTE NPUIIOKEHUSI OT CTpaHUUA 7 A0 CTpaHuua 23 ca Hepa3delHa 4YacT OT
(UHAHCOBHS OTUET.
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Bopucnas Huknes Teonopa ManoBcka
M3nbaHUTENEH JAMPEKTOP CwcTaBuTel Ha OT'-!CTa



BAJIOP ITPOIIBPTUC AACHUIL EUMK 201089598
OTYET 3A IIEYAJIGATA WJIN 3AT'YBATA U IPYT'USI BCEOBXBATEH 10XO0/1
KoM 30.06.2019 1.

(Bcuuku cymu ca B XWIISIM JI€BA, OCBEH aKO HE € YIIOMEHATO JPYyTo)

Beaexku 30.06.2019 30.06.2018

Pa3xomu 3a nmepconaina 8 (19) (19)
Pa3xoau 3a BEHIIHU yCITyTH 9 (6) (11)
OnepaTuBHa nevyajoa(zaryoa) (25) (30)
@uUHAHCOBHU ITPUXOIU 10 1 1
DUHAHCOBU Pa3Xoau 10 - -
DuHAHCOBY MPUXOIH/PA3X0aU, HETHO - 1
IMewan6a/3aryda 3a roqmHara (24) (29)
HeTtna neyan6a 3a ronmnara (24) 29)
OO0111 BceoOXBaTeH A0X0/ 32 TOAHHATA (24) 29)
Joxon Ha akuus 5 (0.0369) (0.0446)

[losicHuTeNnHUTE NPUIOKEHUS OT CTpaHuIa 7 1O cTpaHMLa 23 ca Hepas3JlenHa YacT OT
(uHaHCOBUS OTYET.
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BAJIOP ITPOIIBPTUC AACHUIL EUK 201089598
OTYET 3A IPOMEHUMTE B COGCTBEHUS KAITUTAJI

Kum 30 rorn 2019 1.

(Bcuuku cymu ca B XWJISIIM JIEBA, OCBEH aKO HE € YIIOMEHATO JIPYyro)

OcHnoBe Ilpemmiin  Hemnokp OO0y (01131101
H " UTa BCe0OXBAaTeH  COOCTBeH
KaluTaJl  pe3epBH 3aryba A0X0[ KanuTaja
Canno xbm 01.01.2018 1. 650 1 (146) (50) 455
Canno xbm 01.01.2018 650 1 (146) (50) 455
(Mpeu34YHucIeHo)
OO6m1 BceoOXBaTeH T0XO]T 32 - - - (53) (53)
roguHaTa
- 3ary0a 3a roauHaTa - - - (53) (53)
Pasnpenenenus Ha oOmus - - - - -
BCEOOXBATEH JI0XO/T 32
roguHaTa, B T.4.:
- KbM HETIOKpUTA 3aryda - - (146) (103) -
Canno xkbm 31.12.2018 1. 650 1 (146) (103) 402
Caapno kbm 01.01.2019 1. 650 1 (146) (103) 402
Canno xbm 01.01.2019 650 1 (249) - 402
(mMpeu34YncIIeHo)
OO611 BceoOXBaTEH JI0XO]T 3a - - - (24) (24)
roguHaTa
- 3ary0a 3a roguHaTa - - - (24) (24)
Paznpenenenust Ha oOmIHs - - - - -
BCe0OXBaTEH J10XOJ 3a
roJMHaTa, B T.4.:
- KbM HEMOKpHUTa 3aryda - - - - -
Canno xbm 30.06.2019 r. 650 1 (249) (24) 378

[losicHuTenHUTE NPUIIOKEHMST OT CTpaHMLIA /7 10 cTpaHuma 23 ca Hepas[elHa 4YacT OT
(UHAHCOBUS OTYET.
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BAJIOP ITPOIIBPTUC AACHUIL

OTYET 3A TIAPUYHUTE IIOTOLIA

3a mepuoma 01.01.2019 — 30.06.2019 1.

(Bcuuku cymu ca B XWJISIIM JIEBA, OCBEH aKO HE € YIIOMEHATO JIPYyro)

Benexkn

EHUK 201089598

30.06.2019 30.06.2018

MNAPUYHU [NOTOLUX OT OIEPATHUBHA
JTEMHOCT

[Inamanus Ha JOCTAaBYULIA

Bw3cranoBenu nanbiy (63 1aHbIM BbPXY NedandaTa)
[Inamanus Ha U OT UMETO Ha MIEpPCOHAIA

Hpyru nocTeruieHus (Taadus ), HETHO

HeTHM napuyHu NoTOUM OT ONEPATHBHATA JeHHOCT

MAPUYHHU MOTOLM OT MHBECTUIIMOHHA
JTEMHOCT

HOJ‘Iy‘{eHI/I JINXBH 110 OCITO3UTHU

Hernn Mapu1Hu morouu oT HHBECTUIIMOHHA

aeiHoCT

Hetno yBe.ﬂnqul/le/HaMa.neHne Ha TApHYHUTE
cpeacTtea 1 NAPpUIHUTEC EKBUBAJICHTH

Hapnqlm cpeacrea U NMapuyHu €KBHBAJCHTH B
HAYaJI10TO HAa mepuoaa

Hapnqlm cpeacrea M NMapudyHU CKBUBAJICHTH B

Kpasi Ha mepuoaa

9) (11)
(19) (18)
1 3
Q27 (26)
; 2

- 2
Q27 24)
408 456
381 432

[losicHuTenHUTE NPUIOKEHHUST OT CTpaHMLIA /7 10 cTpaHuma 23 ca Hepas[elHa 4YacT OT

(UHAHCOBUS OTYET.
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BAJIOP TPOITBPTUC AJICHUIL EHMK 201089598
IHosicHUTE/IHM NPHJIOKEHHUS, CHhAbP/KAIIA 3HAYMMHUTE CYETOBOAHM IOJUTHKH M JApyra

NOSICHUTEJIHA HHpopManus
3a nepuona 01.01.2019 - 30.06.2019 r.

Kopnoparusna undgopmanus

BAJIOP IIPOITbPTUC AJICHUIl e axkumoHEpHO HIpYyXkKECTBO, YYpeAeHO C peuieHue Ne
20100323103359/23-03-2010 r. mHa Teprosekus peructbp. EMK Ha npyxkectBoto ¢ 201089598.
KbM MOMeHTa Ha TMoJaBaHe Ha 3asBICHHETO 32 BIHCBAHE B THPIOBCKHS PETUCTBHP, KAIIUTAIBT,

3allMCaH Ha YUYpCAUTCIHOTO cx6paHHe, € U30J10 BHCCCH CBhIJIACHO HM3HMCKBAHHATA HaA 4.6 an.2

ot 3/ICHLI.

C pemenne Ha KDOH Ne756/25-11-2010 1., OCHOBHaTa NEWHOCT Ha JAPYKECTBOTO BKIIOUBA
WHBECTUpPAHE Ha MapUYHUTE CPE/ICTBA, HAOMPaHU Ype3 M3JaBaHe Ha IICHHH KHUXKA B HEABMKUMHU
HUMOTHU ( CCKIOpUTHU3allUA Ha HCIABWXUMU HMOTU ) noCpCACTBOM TIOKYIIKa Ha IIpaBO Ha
CcOOCTBEHOCT U ApPpyru BCUIHH IIpaBa BBPXY HCIABMIKMMU HMOTH, U3BBPIIBAHC HA CTPOCKHU U
nooOpeHust B TAX C LIeJ MPEIOCTaBIHETO UM 3a yMpaBleHHE, OTIAaBaHE MOJ HaeM, JIM3UHT,

apeHjia u/uim npofaxoara M.

KoM 30.06.2019 r., akiimonepure Ha [[pykecTBOTO ca:

AKumnoHep Bpoii %
aKIUH

WJ1 Hanexna AJl 58 500 9,00%
Cxu Umxunepunr OO/] 500 000 76,90%
[Ipusar Typc 2000 OO/, 30 500 4,70%
Entpa Homep Eqno EOO/] 30 500 4,70%
Antyen EOO/ 30 500 4,70%

650 000 100%

ba3a 3a u3rorssine

Jlpy’XecTBOTO W3TOTBS ()MHAHCOBUTE CH OTYETH B CHOTBETCTBHE C W3WUCKBaHUATA Ha
MexyHapoaHUTe cTanaapTH 3a ¢puHaHcoBo oTuntane (MC®O), npueru ot EBponeiickus cbro3
(MC®O, nmpueru ot EC).

Hacrosimusar roaumen (UHAHCOB OTYET € W3TOTBEH IPH Cla3BaHEe Ha TPUHIMIA Ha
ucropuyeckara IueHa. B ompenenenu ciyuyaw, cberiaacHo npuwioxkumute MCOO, npu
MIOCJIEIBAIIIOTO OICHSIBAHE HAa HAKOW aKTUBH W/WIIM TIACHBU € MPUJIOKEHA TSIXHATa CIpaBeIJINBa
WIN JApyra CTOMHOCT, KaTO TOBa € OINOBECTEHO MO MOAXOASAILIMS HayMH. BCUYKM JaHHU ca
NPEJCTaBEeHU B HACTOSAIHS (PUHAHCOB OTYET B XUJISIIU JICBA.



BAJIOP TPOITBPTUC AJICHUIL EHMK 201089598
IHosicHUTE/IHM NPHJIOKEHHUS, CHhAbP/KAIIA 3HAYMMHUTE CYETOBOAHM IOJUTHKH M JApyra

NOSICHUTEJIHA HHpopManus
3a nepuona 01.01.2019 - 30.06.2019 r.

Bb3npuernte CcYEeTOBOJHM MNOJUTHKH €A TMOCJAEeJ0BATEJIHH € Te3H, NPUJIAraHu Mpe3
NpPeIX0HUA OTYETEeH MePUo/, KAaTO Mpe3 0TYeTHATA FOIMHA €A ChbOOPa3eHn, TaM Kb/eTo e
YMeCTHO U Heo0X0IMMO, ¢ BJIe3JIUTe B CWJIA HOBH W HU3MeHeHH TekcrtoBe Ha MCC
(Me:xnynapoauu c4yeroBoaHu craHgaptu), MC®O (MexayHapoaHu CTaHAApTH 3a
¢unancoBo oruntane) KPMC®O (Pa3sicHenuss Ha Komurera 3a pa3sicHeHusi MO
Mexnaynapoanu cranaaptu 3a gunancoo otuntane) u [IKP (Pa3sicnenus Ha [locrossHHus
KOMMTET 32 Pa3siCHeHHs), KAKTO cJie[Ba:

MCCl-IIpencraBsne Ha (PUHAHCOBU OTYETH — BBHB Bph3ka ¢ m3MeHeHHsATa OT 24.11.2015 r. u
19.12.2015 r;

MCC16-UmotH, MallMHU M CHhOPBKEHHS — BBB Bpb3ka ¢ m3MeHeHuara ot 09.01.2015 r.;
24.11.20151. 1 03.12.2015 r;

MCC17-JIn3uHr — BbB Bpb3Ka ¢ u3MeHeHusTa ot 24.11.2015 r.;

MCC19-/loxoau Ha HaeTH JiMiia — BbB Bpb3Ka ¢ u3MeHenusta ot 09.01.2015 r. u 16.12.2015 r;
MCC23-Pa3xonu 1o 3aemMu — BbB Bpb3Ka ¢ u3MeHenusita ot 24.11.2015 r.;
MCC24-OmnoBecTsiBaHE Ha CBbpP3aHM JHlla — BbB Bpb3Ka ¢ u3meHeHusTa ot 09.01.2015 r;
MCC27-UnnuBuayannu (UHAHCOBH OTYETH — BbB Bpb3Ka ¢ u3MeHeHusTa ot 23.12.2015 r.;

MCC28-1HBecTMM B aCOLMUPAHU NPEINPUITHS U CbBMECTHU NMPEANPUATUS — BbB BPB3Ka C
m3MeHeHusTa or 23.12.2015 r.;

MCC34-MexxauaHo (MHAHCOBO OTYMTAHE — BB BPB3Ka ¢ M3MeHeHusATa oT 19.12.2015 r.;
MCC36-O06e311eHKa Ha aKTHBY — BB BPb3Ka ¢ u3MeHeHusTa ot 24.11.2015 r.;

MCC37-I1poBu3nn, yCIOBHM MacMBH WU YCJIOBHM AKTUBU — BBB Bpb3Ka C M3MEHEHHUSTA OT
09.01.2015 r;

MCC38-HemarepuanHu akTUBH — BbB Bpb3ka ¢ n3MeHenusara ot 09.01.2015 r. n 03.12.2015 r.;

MCC39-®uHaHCcOBU MHCTPYMEHTH: NPU3HABAHE U OLCHSIBAHE — BB BPb3Ka C U3MEHEHHUATA OT
09.01.2015 r.;

MCC40-NuBecTUIIMOHHU UMOTH — BbB Bpb3Ka ¢ n3MeHeHusita ot 24.11.2015 r.;
MCC41-3emenenue — BbB Bpb3ka ¢ u3MeHeHusita ot 24.11.2015 r.;

MC®O1-IIpunarane 3a mbpBU BT HA MEXTyHApPOIHUTE CTAaHAAPTH 32 (HUHAHCOBO OTYUTAHE —
BBB Bpb3Ka ¢ u3MeHeHusita ot 25.11.2015 r.; 16.12.2015 r. u 23.12.2015 r.;

MC®O2-IInamnane Ha 6a3aTa Ha akIIUK — BBB Bph3Ka ¢ u3Menenusra ot 09.01.2015 r.;

MC®O3-buznec kKoOMOMHAIUHN — BB Bpb3Ka ¢ u3MeHeHusra ot 09.01.2015 r.;



BAJIOP TPOITBPTUC AJICHUIL EHMK 201089598
IHosicHUTE/IHM NPHJIOKEHHUS, CHhAbP/KAIIA 3HAYMMHUTE CYETOBOAHM IOJUTHKH M JApyra

NOSICHUTEJIHA HHpopManus
3a nepuona 01.01.2019 - 30.06.2019 r.

MC®O5-Herekymu akTUBH, TbPKaHH 3a MPOJIaK0a, U MPEYCTAHOBEHH JEHHOCTH — BHB BPb3Ka
¢ u3MeHeHusaTa ot 16.12.2015 r.;

MC®O7-DrHaHCOBU HHCTPYMEHTH: ONOBECTSIBAaHE — BB BPb3Ka C U3MEHEHusATa oT 16.12.2015
r.um 19.12.2015 r,;

MC®O8-OnepatuBHA CETMEHTH — BbB Bpb3Ka ¢ u3meHenusta ot 09.01.2015 r.;
MC®O11-CbBMecTHH peANPUATHS — BbB Bpb3Ka ¢ U3MeHeHusiTa ot 25.11.2015 r.;

I[py?KeCTBOTO npe3 OTYCTHUSA NEPHUOA HE C€ € BbH3M0JA3BAJI0 OT Bb3MOKHOCTTA 3 IMO-PAHHO
npujaraie Ha HOBUTEC M H3MCHCHHM TEKCTOBE Ha MMO-rope HNUTHPAHUTE CUECTOBOAHHU
CTAHAAPTHU U PA3iCHCHUA KbM THX.

JIpy>kKecTBOTO MPECTaBsi CPABHUTEIHA MHPOPMALUS B TO3U (PMHAHCOB OTYET 32 €/IHA MPEAX0THA
TOJIMHA.
Korato e He00X0aMMO, CPAaBHUTEIHUTE JTAaHHU c€ peKyiacupuuupar (W/Wim Opeu3yucisBaT), 3a

Ja €€ MOCTUTHC CHIIOCTABUMOCT CIIPAMO IMPOMECHHU B NMTPCACTABAHCTO B TCKYyIllaTa r'OJAUHA.

IIpu6aM3UTETHN OLIEHKHU U NPeANoJI0KeHUsI

ChcTaBsHeTO Ha (PUHAHCOBUS OTYET Hajlara PbKOBOJCTBOTO Jia HAMPaBU MPUOIU3UTEITHU OLIEHKH
U TIPENATNOJIOKCHHSI, KOUTO BIUSSAT BBPXY CTOMHOCTTa HA OTUETCHUTE AKTUBU U IACHUBH, H
OTIOBECTSIBAHETO HA YCIOBHM aKTUBM W TMAacHUBUM KbM JlaTaTa Ha OTYETa, KAKTO U BBPXY
OTYETCHUTE MPUXOJN U Pa3Xoad 3a neproja. PakTUUeCKUTe pe3yiTaTd B ObJACIIe MOraT Ja ce
pa3ianuaBaT OT HampaBEeHUTE MPHUOIM3UTENIHM OLEHKH W pa3iuKaTa Ja € ChIIEeCTBEHA 3a
¢dbuHaHCcOBUS OTUeT. Te3n OLIEHKH ce MPEepa3TIekIaT PEeryspHO U aKo € HeoOXOoauMa MPOMsHa,

nmocJjicgHara ¢c¢ oC4€TOBOAABa B ICpUOaa, IMpe3 KOMTO € cTaHalla U3BECTHA.

O0001IeHNE HA CHIIECTBEHUTE CYETOBOAHU MOJUTHKH

DyHKYUOHATHA 8ATIYMA U NPUSHABAHE HA KYPCOBU DA3IUKU

(DHUHAHCOBUAT OTYET € MPEACTaBEH B OBJITapCKu JieBa, KOATO € (PyHKUIMOHAJIHATa BalyTa U
BaJyTaTa Ha npejacrassHe Ha JlpyxecTBoTo. CHENKUTe B UyXJIECTpaHHA BalyTa I'bpPBOHAYAIHO
ce oTpa3siBaT BbB (DyHKIMOHAJHATa BalyTa IO OOMEHHMs Kypc Ha Jararta Ha cJelkara.
MoneTapHUTE aKTUBU M NACUBH, JCHOMUHUPAHM B YYXKIECTPAaHHU BAIYTH CE€ MPEU3UUCIISIBAT
BbB (DyHKLMOHAJHATa BajyTa, B Kpas Ha BCEKU MeCEI], MO 3aKJIIOYUTEIHUS OOMEHEH Kypc Ha

bovarapcka Hapoana banka 3a mocnennus paboTeH IeH OT ChOTBETHHUS Mecell. Bcuuku KypcoBu
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BAJIOP TPOITBPTUC AJICHUIL EHMK 201089598
IHosicHUTE/IHM NPHJIOKEHHUS, CHhAbP/KAIIA 3HAYMMHUTE CYETOBOAHM IOJUTHKH M JApyra

NOSICHUTEJIHA HHpopManus
3a nepuona 01.01.2019 - 30.06.2019 r.

pa3NIuKK ce MPU3HABAaT B OTYETa 3a JoxoauTe. HeMoHeTapHHWTE aKTHUBU W TACHUBU, KOUTO CE
OIICHSIBAT 10 MCTOpPUYECKA I[CHA HA MPUAOOMBAHE B UYXKJSCTpaHHA BalIyTa, CE MPEBPbHINAT BHB
(GyHKIIMOHATHATa BaJlyTa 1O OOMEHHMS Kypc KbM JaraTa Ha IIbpBOHAYaJHATa CJeNKa
(mpuaoOuBaHe).

Ipusuasane nHa I’IDMXOOZ/[

[Ipuxogure ce mpu3HABAT JO CTENEHTA, B KOSATO € BEPOSITHO MKOHOMHYECKH TOJ3U na Obaar
noixydeHn OT JIpyKecTBOTO M cymara Ha NpUXoJa MOXKe Ja ObAe HaJekIHO OICHEHa,
HE3aBHCUMO OT TOBa KOTa € MOJIyueHO IuTanianeto. [Ipuxomure ce oneHsBaT MO ClpaBeyIuBaTa
CTOMHOCT Ha MOJIy4€HOTO WJIM ABDKUMO Bb3HarpaxkJieHHe Ha 0a3a Ha IOTOBOPEHUTE YCIOBHUS Ha
IUTAIIAHE.

Ilpuxoou om nuxeu

[Ipuxomure OT JMXBH CE€ OTYMTAT KaTO CE M3IOJI3Ba METOJa Ha €(EKTHBHUS JIMXBEH MPOLCHT,
IpeCTaBIsABAIL TPOLEHTHT, KOWTO TOYHO TUCKOHTHUPA OYAKBAaHUTE OBJCIIN MAPUYHH IJIAIAHH
3a OYaKBaHUS CPOK Ha (PMHAHCOBUS MHCTPYMEHT HIIM 32 MO-KPAThK MEPUOJI, KOTaTo € YMECTHO,
no OasaHcoBaTta CTOWHOCT Ha ()MHAHCOBUS aKTHB. [IpMXOOBT OT JMXBH Ce BKJIIOYBA BBHB
(MHAHCOBHSI IPUXOJ B OTYETA 32 TOXOIMTE.

Ipusuasane nHa DCZS’)CO()M

PaSXOI[I/ITe B IOPYXKCECTBOTO CC IpHU3HABAT B MOMCHTA Ha TAXHOTO BB3HHUKBAHC W Ha baza
IMPUHIOUIINTE Ha HAYUCIIABAHEC U CBIIOCTABUMOCT.

PEBXO,Z[I/ITC 3a 6’[),[[6]]_[1/1 nepruoaun € OTJiarar 3a INpU3HABAHC KATO TCKYI pa3Xo[ 3a 1epuoaa, mpe3
KOMTO JOrOBOPUTE, 3@ KOUTO CC OTHACAT, CC U3IIBJIHABAT.

duHaHCOBUTE pasxoau €€ BKIIIOYBAT B OTYECTA 3a BCCOOXBAaTHHS J0XO0/J, KOraTO Bb3HUMKHAT.

HH@ecmuquHHl/l umomu

Hnsecmuyuonen umom € UMOTHT (3eMsI HJTH CTpajia I YacTH OT CTpajia, WU U JIBETE), TbpiKaH
M0-CKOPO 3a MOoJy4YaBaHE Ha MPUXOIU OT HaeM WJIM 32 yBEJIIMYaBaHE HA CTOWHOCTTA Ha KaluTamia,
WIN ¥ 32 JIBETE, OTKOJKOTO 32 M3IOJI3BaHe MPH MPOMU3BOJCTBOTO MJIM JOCTABKAaTa HA CTOKU HJIH
yCIyrd WM 33 aJIMUHHCTPATUBHU [EIM WIM TMpoJak0a B paMKUTe Ha oOWYaifHaTa
UKOHOMHYECKA JICHHOCT.
ITvpsonauanno oyenssamne

[Ipn mBpBOHAYATHOTO CH TPHIOOMBAHE WMOTHTE C€ OIICHSBAT IO IICHA Ha MPHI0OWBAaHE
(cebecTOMHOCT), KOSITO BKJIIOYBA IMOKYIHATA II€HA M BCUYKHU NMPEKH Pa3XxoJd, HEOOXOJAMMH 3a

IMPUBCIKJIAHC HA UMOTA KaTO aKTUB B pa6OTHO CBbCTOAHUC.
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BAJIOP TPOITBPTUC AJICHUIL EHMK 201089598
IHosicHUTE/IHM NPHJIOKEHHUS, CHhAbP/KAIIA 3HAYMMHUTE CYETOBOAHM IOJUTHKH M JApyra

NOSICHUTEJIHA HHpopManus
3a nepuona 01.01.2019 - 30.06.2019 r.

Hpe,[II/I IMMOKYIIKaTa Ha MMOT CC IIOJIydaBa OIICHKAa Ha HMMOTa OT OT HE3aBUCHUM JIMICH3UPAH

OLICHUTCII.

Iocneosawjo oyenasane
CJIC,Z[ IbpBOHAYAJIHO IMPU3HABAHC HWHBCCTUIIMOHHUTC HMOTH CC OLCHABAT W OTYMTAT 10
cupasenuBa cToHOCT. CrpaBequBaTa CTOMHOCT ce ompezens KbM 31 nekemBpH, Ha 0aza
na3apHM IIGHW Ha aKTHBEH I1a3ap Ha HMOTHUTE, C KOPEKIMH 3a OTpa3siBaHEe Ha BCSIKAKBU
cienuGpUIHA 0COOEHOCTH B €CTECTBOTO, MECTOHAXOKACHUETO M ChCTOSIHUETO HA MMOTA, M PECII.
IMPOMCHUTC, TCHACHIUUTC U CHCL[I/I(l)I/IKI/ITC Ha Imasapa. HpI/I OTCHCTBUCTO HAa TCKYUIX LCHU Ha
AKTUBCH IMa3ap CC€ U3IMOJI3BAT AJITCPHATUBHU OLUCHBYHHW MCTOAW HAa OCHOBATAa Ha CKOPOHIHW LCHU
Ha APYTHM NOAOOHM MMOTH Ha IO-MajKO aKTHBHHU Ia3apy WM IPOTHO3M HA TUCKOHTHPAHU
NapuyHU TIOTOIIM HAa OYaKBaHH JOXOJM OT HWMOTHTE, KaKTO M JPYTUW JOMYCTHMH METOMH.
OLICHKI/ITC Ha CIipaBCajinBaTa CTOMHOCT HA MUMOTHUTE KbM JaraTta Ha OT4YCTa CC H3BLpPIIBA OT
HE3aBUCUM KBaJ'II/I(l)I/IIII/IpaH OLICHUTCII.

Edextute oT mpeoreHkara 0 CHpaBeIINBa CTOWHOCT CE€ TPETHUPAT M HPEICTABAT KATO

OCHOBHU TIPUXOJIU/Pa3Xoau OT IeHHOCTTA.

gZaHbyu

Texyw u omcpouer 0aHvbK 8bPXY 00X00ume
CprinacHo 3akoHa 3a KOpPHOPATHBHOTO MOJOXOAHO oOyiaraHe JApy’kKecTBaTa ChC CIELHalHa

MHBCCTHUIIMOHHA IICJI HE CC obuarart ¢ KOpIIOpPAaTUBCH JJaHBK.

Hanwvk evpxy oobasenama cmotinocm (/J/]C)
[Tpuxonure, pa3xoanuTe U aKTUBUTE ce nmpu3HaBaT HeTHO oT JI/IC, ¢ u3kitoueHue Ha ciy4aure,
KOraro:
e JIJIC, Bp3HMKBAII IIpU MOKYIIKA HA aKTUBU WJIN YCIYyTH HE € Bb3CTAHOBUM OT JaHBUHUTE
BJacTu, B Koiiro ciydait JI/IC ce mpu3HaBa KaTro yacT OT IIeHAaTa Ha NMpUAOOMBAaHE HA
aKTHBAa WJIM KAaTO YacT OT ChbOTBETHATA Pa3X0/iHa MO3UIIMS, KAKTO TOBA € YMECTHO; U
e B3EMaHMATA U 3abJDKCHHATA, KOUTO ce oTuuTat ¢ BKiatoueH JJIC.
Hernata cyma nHa JIJIC, Bb3cTaHOBMMA OT WM ABJDKMMA HA JJAHBUYHUTE BJIACTH, CE€ BKIIIOYBA B

CTOMHOCTTA Ha B3EMaHMATA HUIIN 3aBbJDKCHUATA B OTUCTA 3a q)HHaHCOBOTO CBbCTOSHUCE.
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Dunancosu UHCMPYMEHMU — NbPEOHAYAIHO NPUSHABAHE U I’lOC]l@()GdWO OUeHA6arHe

e (DUHAHCOBU aKTUBU

ITvpsonauanno npuznasane
®unancoBure aktuBu B obxBara Ha MCC 39 Quuancosu uncmpymenmu. npusHaeame u
oyensgane ce knacuduuupar kato GUHAHCOBU aKTUBH, OTUUTAHU MO CIPaBEUIUBA CTOHHOCT B
nevanbara wiu 3arybara, WiIM KaTo 3a€MH W B3eMaHUs, WIM KaTO MHBECTHUIIUU IIbPXKaHU IO
najseX Wik Kato (MHAHCOBM aKTHBU HA PA3MOJIOKEHHUE 3a MPOAaOa, WM KaTo JIEpUBATHBH,
onpezieNieHH KaTo XeKUpallld MHCTPYMEHTU NpU €PEeKTUBHO XEJDKHpaHe, KaKTO TOBa € IO-
yMmecTHO. Jlpy>XecTBOTO ormpenaens kiacupukanuara Ha CBoUTe (PHUHAHCOBU AaKTHBH MPH
I'bPBOHAYAIIHOTO UM MPU3HABAHE.
®UHAHCOBUTE aKTHBH C€ MPHU3HABAT IMbPBOHAYAIHO IO CIIPAaBEAJIMBAaTa UM CTOMHOCT, IUIIOC, B
Clly4yail Ha WHBECTUIMH, KOUTO HE C€ OTYMUTAT IO CIpaBeAJIMBa CTOMHOCT B IeyajibaTa WM
3ary0aTta, pa3xoguTe IO CcJejKaTa, KOWUTO C€ OTHAcAT NpPAKO KbM NpHUI0OMBAHETO Ha
(buHAHCOBUS aKTUB.
®uHAHCOBUTE aKTUBHU Ha [[py>KeCTBOTO BKJIIOYBAT MApPUYHH CPEACTBA U MAPUYHU E€KBUBAJICHTH,
THPTOBCKU U JIPYTH B3€MaHMSI.

Ilocneosawo oyensnsane
[TocneaBamoTo oneHsiBaHe Ha (PMHAHCOBUTE aKTHBH 3aBUCH OT TSIXHATa KiIacH(PHUKAIUS, KAKTO
clenBa:

3aemu u 63emanusl
3aeMuTe U B3€MaHUsATA ca HEACPUBATUBHU (PMHAHCOBU aKTHUBH C (GUKCHUPAHU WM OMpPEIeIsieMH
IUIAIaHKs], KOUTO HE Ce€ KOTHpaT Ha akTuBeH mnazap. Ciej mbpBOHAYaIHOTO UM IPHU3HABaHE,
3a€MUTE U B3€MaHUsTA CE€ OLEHSABAT MO aMOPTH3MpaHa CTOMHOCT, C M3MOJI3BAHETO HAa METO/Ia Ha
edextuBHus nuxseH npoueHt (EJIIT), namanena ¢ mpoBu3usATa 3a 00e3leHKa. AMOpPTHU3UpAHATA
CTOMHOCT C€ M3YMCIIIBAa KaTO C€ B3€MAaT IOJ BHHUMAHHE BCSIKAKBU JTUCKOHTH WM MPEMUU MPH
npu10O0MBaHETO U TaKCH, UM Pa3xou, KOUTO ca HepasnenHa dyacT oT EJIIT. AmopTuzamusta no
EJIIT ce BkitouBa BB (DMHAHCOBHUTE MPUXOIU B OTUYETA 32 TOXOAUTE. 3aryOuTe, BH3HUKBAIIH OT
o0e3lIeHKa, ce IpU3HaBaT B OTYETA 3a JOXOJUTE KaTo APYTU Pa3XOAH.

Obe3yenka na punancou akmusu
KbM Bcsika ordyeTHa ngara J[py»KeCTBOTO MpaBU IMpEleHKa Malu ChIIECTBYBAaT OOEKTHBHU
JIOKA3aTeNICTBA, 4Ye JaZeH (UHAHCOB aKTWUB WM Tpyna OT (DMHAHCOBU aKTHBH MOXE Ja €
oOe3rieHeHa. DUHAHCOBUAT aKTHB WM TpyraTta OT ()MHAHCOBM aKTHUBHU CE CUMTA 3a 0OE3ICHEHA,

KOorato CbIICCTBYyBaT OOCKTHUBHU JOoKa3aTeJICTBa 3a O6€3H€HKa B pe3yJITaT Ha €IHO HJIM ITOBCYC
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CHOUTHS, KOUTO Ca BB3HUKHAIU CJIEJ ITbPBOHAYATHOTO NpH3HaBaHe Ha akTuBa ('crOuTHE 3a
noHeceHa 3ary0a") W ToBa CHOMTHE 3a MOHECEHa 3ary0a OKa3Ba BIHMSHHE BBPXY OUYaKBAHUTE
ObJemy MapuyHu MOTOIM OT (PMHAHCOBUS aKTHUB WM rpynaTa OT (UHAHCOBU aKTHUBH, KOUTO
MoraT na OBbJaT HaJekIHO OIleHeHW. JlokazarercTBara 3a OO0e3leHKa MoraT Ja BKIJIIOYBAT
UHIUKAUM, Y€ JUIBKHULM WIM Tpylna OT JATBXKHUIM HW3MUTBAT CEPUO3HU (UHAHCOBH
3aTPyJHEHUSI WM Ca B HEU3IIBJIHEHHE WIM TPOCPOUYNE TMPH H3IUIANIAHETO Ha JIMXBU WU
[JIaBHULIM, WJIK BEPOATHOCT Ja OOSBAT HEMIAaTEKOCIMOCOOHOCT/CBBPX3aTHKHSIOCT WIH JAa
npennpueMar (UHAHCOBA pEOpPraHM3alvs, WIA KOTaro HaOMIoJaBaHM JaHHU WHAUKUPAT
U3MEPUMO HAMaJCHHE B OYAKBAHUTE OBJCIIM MAapUYHM IMOTOIM, KAaTO HAampUMEp MPOMEHHU B
POCPOYUATA MM MKOHOMHYECKH YCIIOBHS, KOUTO Ca CBBP3aHU C HEM3ITBIHEHHUS OT CTpaHa Ha
JUTHKHULIUTE.
e @DUHAHCOBU NACUBHU

ITvpsonauanno npusnasane u oyeHs8aHe
OunancoBute nacuBu, B obxBata Ha MCC 39, ce knmacuduiupar kato (UHAHCOBU IACHUBH,
OTYHMTAHU TIO CIIPAaBEUIMBA CTOMHOCT B Mevandara win 3ary0aTa, UiIM KaTo 3aeMHU U IPUBJICYCHH
CpEeICTBa, WM KaTO JIEPUBATHBH, KOUTO ca €PEKTHBHU XEDKUPAIIN HHCTPYMEHTH, KaKTO TOBA €
no-ymectHo. Jlpy>XecTBOTO ompejaens kiacuduKanusTa Ha CBOUTE (MHAHCOBU MAacHBH MpPU
I'bPBOHAYAITHOTO UM MPU3HABAHE.
@DHUHAHCOBUTE MACHBH C€ MPHU3HABAT ITbPBOHAYAIHO MO CIIpaBeIMBaTa UM CTOWHOCT, IUIIOC, B
Ciydail Ha 3a€MU W NIPUBJICUYEHH CPENICTBA, PA3XOAUTE 10 CIEIIKATA, KOUTO CE OTHACAT MPSKO KbM
npua00MBaHEeTO HA (PMHAHCOBHUS ITACHB.
OuHaHCOBUTE MacuBH Ha JIpy>KECTBOTO BKJIIOYBAT TBHPTOBCKM M JPYTH 3aIBJDKEHUS H
JMXBOHOCHHU 3a€MH.

Ilocneosawo oyensasane
[TocneaBaiioTo oneHsiBaHe Ha (PUHAHCOBUTE MMACHBU 3aBUCH OT TAXHATA KJIacu(UKAIMS, KAKTO
cienBa:

3aemu u npusneuenu cpeocmaa

Crnen mbpBOHAYAIHOTO MM TPH3HABAHE, 3a€MHUTE W TPUBJICUCHUTE CPEICTBA CE OICHABAT IO
aMOpTH3UpaHa CTOMHOCT Npu m3nossBane Ha metona Ha EJII. [leuanbure u 3aryoure ot 3aeMu
U TIPUBIICYCHH CPE/ICTBA CE MPHU3HABAT B OTYETA 32 JIOXOAHUTE, KOraTo MacHBbBT C€ OTIHCBA, KAKTO

" Ype3 nponecca Ha aMOpTU3alus.
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AMomeHpaHaTa CTOMHOCT C€ M3YMCIISIBa KaTo ce B3eMaT 104 BHMMAaHHEC BCAKAKBH JUCKOHTHU
WINM NPEMUU IpHU NpUJOOMBAHETO M TAKCH, WIM Pa3xoJu, KOMTO ca HepazzaenHa yacT ot EJIIL.

Awmoptuzanusta o EJIIT ce BkimtouBa BbB (PMHAHCOBUTE Pa3XOJH B OTYETA 3a JOXOJUTE.

CI’ZDCZG@()]ZMSG CMOUHOCI HA d)uHchoeume UHCmMPpYMeERmuU

KbM Bcsika oTdeTHa Jara CrpaBeiMBaTa CTOWHOCT HAa (PUHAHCOBH WHCTPYMEHTH, KOHTO CE€
THPIyBaT aKTUBHO Ha IMa3apuTe, CE Omnpeaeast Ha 0a3a HAa KOTHUPAHM Ta3apHU UEId HWIN
KOTHUPOBKH OT AUIBPH (LIEHU ,,KYMyBa” 3a ABITH MO3UIMH U LIEHU "mipojaBa" 3a KbCH MO3UIIIH)
0e3 /1a ce mpucnagar pa3xou 1Mo cAeIKara.

CrpaBeyinBara CTOMHOCT Ha (DMHAHCOBM HMHCTPYMEHTH, 32 KOUTO HsSMa aKTHUBEH IMasap, ce
ompenens ¢ MOMOINTAa HAa TEXHUKH 3a OICHSABaHE. Te3W TEXHUKH BKIIOYBAT M3IIOJI3BAaHE Ha
CKOPOIIIHM Ta3apHU MPEKU CACNKH; MpPernpaTkd KbM TEKyIlaTa CIpaBeJuBa CTOMHOCT Ha APYT
MHCTPYMEHT, KOHUTO € B 3HAYMTEIHA CTENEH ChIIUA;, aHAIM3 HAa JAUCKOHTUPAHUTE NapUYHU

INOTOLM U JPYTH MOJEIIH 34 OLICHKA.

Pasxoou no saemu

Pa3xoau 1o 3aeMu, MpsiKO CBBbP3aHU C MPUAOOMBAHETO, U3TPAKIAHETO WM IPOU3BOJACTBOTO Ha
aKTUB, KOMUTO N0 HEOOXOAMMOCT OTHEMa 3HAuMTENIeH NEephoJ| OT BpeMe, 3a Ja Ce MOATOTBU 3a
NpEeJHA3HAYCHUETO CU WU 3a MpoJax0aTa cu, ce KauTAIU3UpaT KaTo 4acT OT HeroBara IieHa Ha
npuaobuBaHe. Bcuuku pyru pa3xoau IO 3a€MM C€ OTYMTAT KaTo pa3xoi B MepHoja, B KOWTO
BB3HUKBAT. Pa3zxoauTe mo 3aeMM BKJIIOYBAT JIMXBUTE M APYTU pa3xoiu, KOUTO Jlpy>KecTBOTO
U3BBPIIIBA BB Bpb3Ka C [M0JIy4aBaHETO HA MIPUBJICUYEHU CPEACTBA.

Jlpy’KeCTBOTO HE KalMuTalu3Mpa pPa3XoJuTe IO IMOJyYyeHHs 3aeM KbM CTOMHOCTTa Ha

HWHBCCTUIUOHHUTC UMOTH, JOKOJIKOTO HC OTTOBAPAT HA YCJIOBHATA 3a KAIIUTAJIU3UPAHEC.

Hemamepuannu akmusu

HemarepuanHuTe akTHUBU, NPUIOOWTH OTAEIHO, C€ OIICHSIBAT ITbPBOHAYAJIHO IO II€HA Ha
npunodbuBane. Crel MbpBOHAYATHOTO MPU3HABAHE HEMATEPUAIHUTE aKTUBU CE€ OTUUTAT IO 1IeHa

Ha npuoOuBaHe, HaMaJieHa ¢ HATPyNaHUTE aMOPTU3ALUH U HATPYIIAaHUTE 3aryOou OT 00e3LeHKa.

Illposuszuu

HpOBI/I3I/II/I CC IIPpU3HABAT, KOIaTo I[IDY)I(CCTBOTO nMa CCramHoO 3aABbJIZKCHHC (HpaBHO nin

KOHCprKTI/IBHO) B pC3yJITaT HA MUHAJIU C'LGI/ITI/ISI, KOTraTO MMa BCPOATHOCT 3a NOraciBaHC Ha
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3aIBJDKEHUETO Ja ObJle HEOOXOAMM TOTOK OT PECypCH, ChIbpXKAlll UKOHOMUYECKH ION3U H
KOraTto Moke Aa ObJe HallpaBeHa HaJeXJHA OLEHKAa Ha CTOMHOCTTA Ha 3aabiukeHuero. Korato
JpyXecTBOTO OYakBa, Y€ HSAKOM WJIM BCHYKM HEOOXOAMMH 32 YpPEKIAHETO Ha MPOBU3HATA
pa3xoau 1€ OBAAaT BB3CTAHOBEHHW, HANpUMEp CHIVIACHO 3acTpaxoBaTelieH JOroBOp,
BB3CTAaHOBSIBAHETO CE€ MPU3HABA KATO OTJEJEH aKTHUB, HO CaMO TOraBa KOrato € IpPaKTUYECKU
CUTYPHO, Y€ TE€3U pa3XxoAu Ie ObJaT BH3CTAaHOBEHU. Pa3zxonurte 3a MPOBU3HH CE MPEACTABSAT B
oTyeTa 3a JOXOJIUTE, HETHO OT CyMara Ha Bb3CTaHOBeHHTE pa3xoau. Koraro edexTsT OT
BpPEMEBUTE PA3NIUKU B CTOIMHOCTTA Ha MAPUTE € ChIIECTBEH, IPOBU3UUTE CE€ TUCKOHTHPAT KaTo ce
M3MO0J3Ba TEKYIla HOpMa Ha TUCKOHTUPAHE MPEeAH JaHbIHU, KOSITO OTpa3siBa, KOraTo € YMECTHO,
cnenn(UIHATE 32 33BJDKEHUETO pUCKOoBe. Korato ce M3mon3Ba IMCKOHTHPAHE, YBEIHUCHHETO

Ha MPOBU3UATA B PE3YJITAaT HA U3MHHAJIOTO BPEME C€ MPECTaBs KaTo (PUHAHCOB Pa3Xo/l.

OcHosen kanumai

OCHOBHUSAT KaIlUTAaNI € MNpeaACTAaBCH [0 HOMUHAJIHATA CTOMHOCT Ha N3JaJCHUTE U IIJIATCHU aKIIWH.
ITocTenneHusaTa OT U3JaJC€HU aKIUMU Hald TAXHATa HOMHWHAaJIHa CTOMHOCT C€ OTYHMTAT KaTo

NPEMUITHU pe3epBHu.

Hapuunu cpe()cmea U napudHu exeusajileHmu

[TapuaHuTEe CpeACTBa M KPATKOCPOYHHTE JCTIO3UTH B OajlaHCa BKJIIOYBAT IMTAPUYHH CPEJICTBA IO
0aHKOBHM CMETKH, B OpOil ¥ IEMO3UTH.
3a menurTe Ha OTYETa 32 MAPUYHUTE MOTOIM, MAPUYHUTE CPEACTBA U MAPUYHUTE CKBUBAJICHTH

BKJIIOYBAT MaPUYIHUTC CPCACTBA U TAPUIHH CKBUBAJICHTHU, KAKTO TC Ca I[eCpI/IHI/IpaHI/I mo-rope.

1. Bzemanus

30.06.2019  31.12.2018

JJIC 3a Bp3cTaHOBSIBaHE - -
Biemane 3a 11uxBa mo AeNO3UTH 1 1

Oo6mo: 1 1

B3emanusTa ca popmupanu oT B3eMaHuUs 110 HAYUCIICHH JTUXBU 110 neno3utu npu [TNUB AJL.
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2. [TapuyHm cpeacTBa M KPATKOCPOYHH I€NO3UTH

30.06.2019 31.12.2018

[Tapuynu cpeactBa B OaHKOBU

CMETKH 1 2
Kpartkocpounu neno3utu 380 406
O0mmo: 381 408

HaquHHTG CpeacTBa B 0OAaHKOBH CMETKH C€ OJINXBSBAT C IJ1aBaly JUXBCHU IIPOLUCHTH, 6a31/1paH1/1

Ha MTHCBHUTC JIMXBCHU IMPOLCHTHU I1O 0aHKOBU JCIIO3UTH.

Jleno3uTtHTe ce OJIMXBABAT C JOTOBOPEH (PUKCHpaH JIMXBEH MPOLEHT, KOMTO € pasiauueH B
3aBUCHUMOCT OT CpOKa Ha JIbp)KaHE Ha MapU4YHUTE CPEICTBA Ha JENO3uT. JpyXecTBOTO MMa
IIPaBO IO BCAKO BpEME Ja TEIJIM, IMPEBEXkKAa M0 IPYrd CMETKHM U BHACS JOMBIHUTEIHU CYMHU IO

JIETIO3UTHTE.

3. OcHOBeH KanmuTAaJa

Axyuonepen kanuman:

Kanurtanst ce cberon oT 650 xumsiniu 0OMKHOBEHU, O€3HAIMYHY, MOMMEHHH aKIMH C MPaBO Ha
riaac ¥ ¢ HoMuHai 1 aes wid o610 650 xui. a18. KanutansT € BHECEH U3LISIO.

bpoii u3naneHy 1 HAaMBbJIHO IUIATEHU aKIUU B XUJL.:

30.06.2019  31.12.2018

B naganoTo Ha mepuona: 650 650

O0mo B Kpasi Ha mepuoaa: 650 650

Kom 30 tonu 2019 r. akunonepu B pyx’ecTBOTO ca:

AKIIHOHEP Bpoii %
Ak

NJ1 Hanexxma AJ] 58 500 9,00%
Cxu Umxunepunr OO /] 500 000 76,90%
[Tpusat Typc 2000 OO/ 30500 4,70%
Entpa Homep Enqno EOO/] 30 500 4,70%
Antyen EOOJ] 30 500 4,70%

650 000 100%
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4. IlIpemuen pe3epsB:
HOCT’I)HJ'ICHI/HI, MOJIYUYCHHU B JOMNBJIHCHUC KbM HOMHWHAJIHATA CTOMHOCT Ha adKIIMH1, Ca BKIIOUYCHU B

MPEMUITHUSA pE3EPB B pasmep Ha | Xuit. JB.
JIMBUICHTH:
Jpy>kecTBOTO HE € pa3npenessio nuBuaeHTH. DUHAHCOBUAT pe3yTaT € 3ary0a, KaTo B pe3yaTaT

OT TOBa HE € HajuIle (UHAHCOB PE3yNTaT 3a pasnpenenenue copri. wi. 10 3JJCULI.

5. ®UHAHCOB pe3yJTaT

KoM 01 SAnyapu 2018 (196)

[Tewan6a / 3ary0a 3a mepuoja (53)

KoM 31 JlexkemBpu 2018 (249)

KoM 01 SAnyapu 2019 (249)

[Teuanba / 3ary6a 3a nepuoaa (24)

Ksm 30 FOnn 2019 (273)
JOXOA HA AKLINA

Hoxon / (3ary6a) Ha akuMs Mpeau 3aAbJKUTEeH JUBUAECHT

30.06.2019 31.12.2018
BGN '000 BGN '000

Bpoii akiuu KbM Kpast Ha ToAMHATA 650 000 650 000
CpenHo-nipeTerieH Opoil akuuu 650 000 650 000
Herna neuan6a/(3ary6a) 3a ronunara (BGN) (24) (53)
HetHna neuyan6a/(3ary6a) na akuus (BGN) (0,0384) (0,081)

3ary0ara OT TeKyllaTa roJiiHa ce JbJDKU Ha U3BBPIICHUTE Mpe3 roJuHaTa aJMUHUCTPATUBHU U
yIOpaBIEHCKU pa3xoau. PbKOBOACTBOTO HallpaBy OLIEHKA HAa CIOCOOHOCTTA HA MPEANPHUATHETO Aa

MPOABIIKUA IEMHOCTTA CU KaTO IEUCTBAILO MPEANPUSITHE.
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6. CoOCTBEeH KanmuTaJja

Kem 30.06.2019 r. gpyxkecTBOTO peanusupa (UHAHCOB pe3yiTar - 3aryba B pasmep Ha 24
XWJIJIB, B pe3yJiTaT Ha KOETO B Kpas Ha Nepuojia COOCTBEHHMAT My KalUTal € MO-MalbK OT

perucTpupaHrs OCHOBEH KaIluTall.

7. TbpProBcKM U APYTrU 3aAbJIKEHUSA

30.06.2019 31.12.2018

TBProBCKH U IPYTHU 3aIbIKCHUS 4 7

Oo6mo: 4 7

KpaTKOCpO‘lHI/ITe ImaCuBH Ca (l)OpMI/IpaHI/I OT MIPOBU3HUPAHHU PA3XOAN, HAUYUCIICHU 3aABJIKCHUS 3a

COLIMAJIHY U 3/IpaBHU OCUTYPOBKH U Bb3Harpaxaenus no T/l u AYK.

8. Pa3xoam 3a nmepconasa

30.06.2019 30.06.2018

Bb3narpaxaenus 19 19

OcurypurenHu BHOCKH - -

Oo6wmo: 19 19

Pasxonute 3a Bb3HArpaxaeHus ca GOpMHUpPaHH OCHOBHO OT BBb3HArpa)<JI€HHs HA YJICHOBETE Ha

CpBera Ha IUPEKTOPUTE, B pa3Mep Ha 14 XWil. JIB.

9. Pa3xoam 3a BbHIIHH yCJIYTH

30.06.2019 30.06.2018

Bw3HarpaxaeHue Ha 00CTyKBaIo Jpy>KeCTBO 3 6

Pasxoau 3a He3aBUCUM (PMHAHCOB OJTUT - -

Hpyru 3 5

Oomo: 6 11
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10. ®uHaHCcOBY MPUX0AH/Pa3xXoau

30.06.2019 30.06.2018

[Ipuxoau OT INXBH 1O AETIO3UTH B JIEBA 1 1

DUHAHCOBU pa3XxoIu - -

Oomo: 1 1

DuHaHCOBUTE pa3xoau ca pasxoau 3a 0aHKOBU TaKCH I10 pasiuiamaTeIIHA CMCTKU.

11. lanbuHO obJ1araHe

CroriacHo 3KIIO neitroctra Ha AJICHI] € ocBoGoIeHa OT 0O1arane ¢ KOPIoOpaTUBEH JTaHBK.
JpyKecTBOTO € perucTpupaHo chriacHo 3akoHa 3a [lanbka Bbpxy JloO6aBenara CtoifHOCT Ha

28.12.2010 .

12. JleiicTBamo npeanpusiTue

OUHAHCOBUAT OTYET € M3rOTBEH Ha 0a3za JneiicTBamio mpeamnpustue. [Ipu M3roTBIHETO Ha
(UHAHCOBUS OTYET, PHKOBOJHUSAT €KHIT HAIPAaBH OLIEHKA HA CIOCOOHOCTTA HA MPEIPHUATHETO J1a
IIPOJIBIKM IEWHOCTTA CH KaTo AeicTBaio npeanpuarue. [Ipu onenkara qanu npeanoioKeHueTo
3a JEHCTBAIO MPEANPUATHE € YMECTHO B YCIOBUATA HA UKOHOMUYECKA KPU3a, PbKOBOJCTBOTO €
B3eMaJlo MpEeABU] Is1aTa HaIWYHa wHQOpMaIus 3a ObJEHIeTo, KOeTo € Hail-mManko 12 mecena,
HO 0e3 Ja ce orpaHrWYaBa JI0 [IBaHAJECeT Mecela OT Kpasi Ha oTdeTHHs nepuoj. [IperneHkara ce
OCHOBaBa Ha TMOJPOOCH aHamu3 Ha (aAKTOPUTE, CBBP3aHM C TEKyllaTa W OYaKBaHATa
peHTaOUITHOCT, MOTACUTENIHUTE TUIAHOBE Ha JIbJIra, MOTEHIUAIHW U3TOYHHUIM Ha TMOAMSHA Ha
¢buHaHCcHpaHeTo W Ap. PHKOBOAHHAT €KUM HsIMa HUTO HaMepeHHe, HHUTO MOTpeOHOCT [a
NPUCTHIIBA KbM JUKBHUIAIUS HA TPEINPUATHETO, HUTO OOCTOSATENCTBATa IO MPUHYXKAABAT J1a
HalpaBH TOBA, BBIPEKH HATPYMAHUTE 3aryOW Tpe3 TOCIeAHWTEe TOAWHUA. Hamportus,
PBKOBOACTBOTO BBb3HAMEPSIBA Ja MNPOIBIKM JAeWHOCTTa Ha JpyxkectBoto. IIpes 2019 r.
JIPY’KECTBOTO 1€ MPOIBIKM Ja CIEeIM U aHaJIM3upa Ia3apa Ha HEABWKMMU HUMOTH U IPHU
OTKpHUBaHE Ha NOOpPU BB3MOXKHOCTH 1€ MHBECTHpA B MEPCICKTUBHU WMOTH, MPU KOUTO HMMa

IMMOTCHIMAJ 3a pa3BUTHUC.
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13. AHra:xMMeHTH M YCJIOBHH 3abJIKEHUS

JlanpuHO obnaraHe

JlanbuHaTa aAMMHHACTPALMS MMa IPABO IO BCAKO BPEME B PAMKUTE Ha CJIEABAILUTE NET TOAUHU
Jla W3BBPIUM PEBHU3MS W HAJIOXKHU [ONBIHUTEIHU AAHBYHU 3aIBbIDKEHUS OT OTUETECHUTE OT
HpyxecTBOTO.

He ca HU3BbPIIBAHU JaHBYHHU PCBU3UU HA ]_—[py}KCCTBOTO.

IIpasnu ucrkose

Cpemty [pyxecTBOTO HsIMa 3aBEJCHU MTPABHU UCKOBE.

14. OnoBecTsiBaHe HA CBbP3aHHU JIMIA

Kpaiina komnanus- maiika

Kpaitnata komnanus-maiika Ha Jpyxectsoro e CKM MHXXWHEPHUHI" OO/

IIpeonpuamus ¢ koumpoaro yyacmue 8 /pyscecmeomo

CKU UH)XMHEPUHI" OO /1 76.90 %

pyeu cevpsanu 1uya
Heoburym unBect AJICULL, Cnuna tpeiin EOOJl u Banop mponsptuc AJICUL] ca cBbp3anu
JUIa, 3a0To ca moj ooy KoHTpoa Ha Cku umxuHepuHr OO/l IIpe3 oTueTHUAT TIepuoa He ca

HU3BBPHIBAHU CHCIKHU MCKY TAX.

15. ey ¥ MOJMTHKA 32 yIpaBJieHHe HA (PMHAHCOBHUSA PUCK

OcHOBHUTE (MHAHCOBM MAacuBU Ha JIpyKeCTBOTO BKJIIOYBAT HECHILECTBEHH THPrOBCKU
3aab/okeHns. OCHOBHATA LieN Ha Te3U (PMHAHCOBU MHCTPYMEHTH € Ja Ce OCUTYpU (UHAHCUpPaHE
3a geWiHocTTa Ha [[py)ecTBoTO. py>KECTBOTO NpUTEKaBa (PMHAHCOBMU aKTHBH MOJ (Gopma Ha
B3€MaHUs U NTAPUYHU CPEICTBA U JEIO3UTH.

YopaBieHHETO Ha pUCKAa €€ OCBIIECTBABA TEKyllO0 IOJA MPSAKOTO PBKOBOJICTBO Ha
U3IBJIHUTETHUS AUPEKTOP M (PUHAHCOBUTE €KCIEpTH B OOCIY)XBaLIOTO Apy»KecTBo. To ce

U3IBJIHSABA CHIVIACHO IMOJIUTHKA, onpezaeneHa oT ChBeTa Ha AUPEKTOPHUTE, KOWTO € pa3padoTui
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OCHOBHMTE NMPHUHIMIIK HAa OOIIOTO YIpaBieHHE Ha ()MHAHCOBUS PHUCK, HA 0a3zaTa Ha KOUTO ca
pa3paboTeHN KOHKPETHUTE TMPOLEAYPH 32 yNpaBJIeHHE Ha OTICIHUTE CHENU(pUYHH PHCKOBE,
KaTO BAJyTEH, ICHOBH, JINXBEH, KPEIUTEH U JMKBHU/CH, U 32 PHCKA MPH H3IOJI3BAHETO OCHOBHO
Ha HEJIEpUBAaTUBHU WHCTPYMEHTH.

[Ipe3 oterHust mepuon kakto JlpyKecTBOTO HE NpUTEKaBa U HE ThbpPryBa C JIEPUBATUBHU
(MHAHCOBH MHCTPYMEHTH

OCHOBHHUTE PUCKOBE, IPOU3THYAIIH OT (PMHAHCOBUTE MHCTPYMEHTH Ha J[pyKeCTBOTO ca JINXBEH
PHCK, JTUKBUJICH PHCK, BAlyTeH PUCK M KpenuTeH puck. [lonuTHkara, KOSTO pHKOBOJICTBOTO Ha

Jpy’kecTBOTO mpuJjara 3a ynpaBJjeHUE Ha Te3U PUCKOBE, € 00001IeHa MTo-10ITy.

JIuxseH puck

I[py)KeCTBOTO HC € U3JIOKCHO Ha JINXBCH PUCK OT CBOUTC KPATKOCPOUYHH 3aAbJIZKCHUS, 3all[OTO TC

ca 00MYaifHO THPTOBCKU U OE3TUXBEHHU.

JIukBHUAEH pucK

EdexTuBHOTO yIpaBiieHHEe Ha JUKBUAHOCTTA Ha J[py>KECTBOTO MpeAroyiara OCUTYpsiBAaHE Ha
JOCTaTbYHO OOOPOTHH CPEJCTBA.

JIMKBUIHUAT PUCK CE€ M3pa3siBa B HEraTHMBHATA CUTYallUs JPY>KECTBOTO Ja HE ObJE B ChCTOSHUE
Jla rocpelHe 0e3yCcI0BHO BCUUKU CBOM 3abJKEHHSI ChITIACHO TEXHUS Malex.

JpykecTBOTO yIpasisiBa JIMKBUJHOCTTA HAa AKTUBUTE U IACUBUTE CH 4YpE3 TEKyIl aHAIU3 U
HaOJII0JIEHUE Ha CTPYKTypaTa M AMHAMHUKAaTa Ha W3MEHEHUSATa UM, U 4Ype3 MPOTHO3MpaHE Ha
ObJeIuTe BXOAAIM U U3XOIALIM MapHUYHU MOTOLU U (PAaKTOPUTE 3a HETaTUBHU €(DEKTU BBPXY

TAX.

KoM 30.06.2019 r., magexHata CTpyKTypa Ha GUHAHCOBHUTE TacuBU Ha [IpykecTBOTO, Ha 0a3a Ha

JIOTOBOPEHUTE HEAUCKOHTUPAHH IIAAHUS, € TIPEICTaBeHA MO-10y:
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KM 30 ronn 2019 1.
Ha <3 3-12 1-5 >5 OO0
IMOMCKBaH Mecela Mecela TOJIMHU TOIUHHA
e
XUl 718. XU 718. XU 8. XUl 718. XU 718. XUl 118.
THpProBcku U Apyru
3aIBIDKCHUS - 4 - - - 4
- 4 - - - 4

Banyren puck
Excnosunusara Ha J[py:KeCTBOTO KbM pUCKAa OT IPOMEHHU BBB BANyTHHA KypC Ha €BPOTO HE €

3HAYUTCIICH.

Kpeauren puck

Hsma 3HauMTenHM KOHLEHTpAaLMU Ha KpeauTeH puUck B JlpyxkecTtBoTo. KpeauTHUAT pHCK,
Bb3HUKBA OT (puHaHCOBUTE aKTUBHU Ha JlpyxkecTBoTO. OTUETBT Ha JAPYKECTBOTO ChIbpXKA
CJIICIHUTEC BUOOBC (I)I/IHaHCOBI/I AKTUBU: MMApHUYHU CPCACTBA U B3CMAHUA 3a JIUXBU IO JACTIO3UTH.

Hpez[craBeHaTa Kp€auTHa CKCIIO3ULIUA HC MMPEACTABIIsIBA BUCOK KPEANTCH PHUCK.

YnpasJ/ieHue HA KanuTajaa

OcHoBHaTa 1€l Ha yHpaBJICHUETO Ha KamuTana Ha [[py>KecTBOTO € Ja ce OCHTypH CTaOMIHH
KalTAJIOBH IOKA3aTelld, C OTJIeA TPOABIDKABAMIOTO (DYHKIMOHUpPAHE HA MPEANPHUATHETO H
MaKCUMHU3HPaHE Ha CTOMHOCTTA My 32 aKI[HOHEPUTE.

JpyKecTBOTO ympaBisBa KaluTajoBaTa CH CTPYKTypa U s U3MEHA, aKO € HEeoOXOAMMO, B
3aBUCHUMOCT OT HpOMeHI/ITe B UKOHOMHWYCCKHUTC yCJIOBI/IH. Hp€3 OTUYCTHUA HepI/IOI[ HiaMa HpOMCHI/I
B OCJINUTEC, INOJHUTHUKUTC WIN npoueche II0 OTHOIICHHUEC Ha ynpaBJICHI/IeTO Ha Kalidrajia Ha
HpyxecTBOTO.

CernacHo 3/ICHL] kanutambsT Ha JIPYKECTBO ChC CIELMAIHA MHBECTULMOHHA L[] HE MOXE Ja

0b1e mo-mManek ot 500 xui. neBa. Peructpupanust kanutan Ha [pyxxectBoTo € 650 Xui. jiBa.
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CnpaBeyiMBU CTOHHOCTH

CnpaBemniiBa CTOMHOCT € CyMara, 3a KOATO €IWH (PUHAHCOB HMHCTPYMEHT MOXE Ja Objae
pa3MEeHEeH WM YpeAeH MEeXIy UHPOPMHUPAHU U KEJaelly CTPaHU B YECTHA CAENKa MEeXIY TAX, U
KOSITO CITY>KH 3a Hail-moObp MHIMKATOP 3a HEroBaTa Mma3apHa IieHa Ha aKTHUBEH Mazap.
JpyKecTBOTO Ompesess CIpaBeaanBaTa CTOMHOCT Ha (PMHAHCOBUTE MHCTPYMEHTH Ha 0a3a Ha
HaJIMYHATa Ta3apHa WHPOpPMANWs WM aKo HAMAa TaKaBa, Ype3 MOAXOSIIN MOJIEIH 3a OLEHKA.
CrnpaBeayinBata CTOMHOCT Ha (PUHAHCOBUTE WHCTPYMEHTH, KOUTO C€ ThPryBaT aKTUBHO Ha
opranu3upanu GUHAHCOBU Ma3apH, ce ompeness Ha 06a3a Ha KOTHpAHUTE LIEHU ,,KymmyBa~ B Kpas
Ha TOCJIeTHHsT padOTeH JeH Ha OoTueTHHA nepuoi. CrpaBeanuBaTa CTOMHOCT Ha (PMHAHCOBH
MHCTPYMEHTH, 32 KOUTO HSAMa aKTHUBEH I[a3ap, CE€ OMNpeess 4Ype3 MOJENN 3a OleHKa. le3u
MOJIEJM BKJIFOUBAT M3IMOJI3BAaHE HA CKOPOIIHM Ma3apHHU CIACIKH MEXAY MHPOPMUPAHU, YECTHU U
JKEJaely CTpaHu; U3MOJI3BaHe Ha TEKyllaTa ClpaBesiiBa CTOMHOCT Ha APYTr MHCTPYMEHT, ChC
CXOHHU XapaKTCPUCTHUKU; aHAJIN3 HAa JUCKOHTUPAHUTC MMAPUYHH MOTOLU UJIU APYIrd TCXHUKHU 3a
OLICHKA.

PvrkoBoacTtBoTo Ha Bamop npombptuc AJICHUILl cumra, ye crpaBemIUBUTE CTOMHOCTHM Ha
(dbuHAHCOBUTE UHCTPYMEHTH, KOUTO BKJIFOUBAT MAPUYHU CPEJCTBA, THPTOBCKU U IPYTU B3€MaHUs,

THProBCKHU U APYT'U 3aABJIKCHUSA HC CC OTIIMYABAT OT TCXHUTC 0aJaHCOBH CTOMHOCTH.

Jara: 29.07.2019 r.
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