IMECTMECEYEH MEXJIWUHEH JTOKJIAJ 3A IEMHOCTTA
HA ,,BAJIOP ITPOIIBPTUC” AJICHUIL]L
kbMm 30.06.2019 r.

1. Baxxny ¢cb0HTHS HACTLINWIHM 3a nepuoaa 01.01.2019 r. — 30.06.2019 r.

KoM 30.06.2019 r. ,.Banop Iponbpruc” AJICHLL He e npuaobuBano, NpUTeKaBaIo U MPEXBbPISLIO0
HEJBHIKHMH UMOTH.

Ha 30.01.2019 r. B Komucus 3a ¢uHaHCOB Haazop Oelue rpeacraBeHo YBeAOM/IEHHE 3a YETBBPTO
Tpumeceuue Ha 2018 r. cbrinacHo w3MckBaHusTa Ha no ua. 33al, 1. 1 or Hapenba Ne 2 u Gewe
nyONMKYBaHO Ha  BHMMaHHeTo Ha ofliecTBeHocTra B caiToBere  www.investor.bg u
www.valorproperties.bg 1 www.bse-sofia.bg

Ha 27.03.2019 r. Gewe npeacraBeH B Komucus 3a (uHancos Hansop INoauiuen GUHAHCOB OTUYET Ha
-Banop ponepruc™ AJICHLL 3a 2018 r. Ha ocHoBanue 4n.32 ot Hapena N 2 u un. 1001 ot 3TITTLIK
["oamwen noknan 3a aefinoctra 3a 2018 r. 3aBepeH OT AMMJIOMHpaH eKCnepT cyeToBoauTe. ["oauinen
dunancos oruer 3a 2018 r. Gewe nyGaukyBaH B calitoBete www.investor.bg u
www.valorproperties.bg u www.bse-sofia.bg

Ha 25.04.2019 r. B Komucus 3a ¢uHaHcor nHamzop B Kowmucus 3a ¢unancoB Hamsop Oeue
npeacTaBeHo YBeloMeHHe 3a (PMHAHCOBOTO ChCTOSIHME HA JIPY/KECTBOTO 3a MbPBO TpUMecedue Ha
2019 r. cbrnacHo uzuckBanuaTa Ha wi. 10001 ot 3[MILK u 4un.33al or Hapenba 2 3a npocnekture
npu myOAMYHO Mpe/anaraHe M J0MYCKaHe N0 ThProBMS HA peryjupaH nasap Ha LEHHHW KHHKa W 3a
paskpuBaHeTo Ha MH(popMalMs, cbwoTo Oewwe NyOIMKYBaHO HAa BHHMaHUETO Ha OOLIECTBEHOCTTA B
caiitoBere www.investor.bg, www.bse-sofia.bg u www . ffbham.bg

Ha 17.052019 r. B Komucus 3a cdunaHcoB Hamzop, TBpProBokM peructbp, www.investor.bg,
www.bse-sofia.bg u www.valorproperties.bg  Oewe nybaukyeana [Tokana n Martepuanu 3a
npoeesiane Ha peaosHo OO0 chOpaHue Ha aKLUMOHEpUTE Ha apykecTBoTO Ha 19.06.2019 r.

Ha 19.06.2019 r. ce npoeene O6110T0 chOpaHHe HA AKLIMOHEPUTE HA APYKECTBOTO.
Bsxa B3eTH clieHUTEe BAXKHU PELIEHMs:
- Ilpuemane Ha oautupanus [oauwen ¢unancos otyer 3a 2018 r. M OAMTOPCKHUAT NOKAAA U
[NoauwHuaT noknag 3a aeinocrraza 2018 r.;
- M36op na peructpupan oautop 3a 2019 r. JIEC Cserocnas JIHMUTpoB JIUMHTPOB, ¢ Aunioma
Ne766

2. Bausnue Ha BaxkuuTe chOnTHA 3a ,,Banop Mponspruc” AJICHL 3a nepuoaa 01.01.2019 r. —
30.06.2019 r. v BANACIIH BbPXY pe3yaATaTuTe BLB GHHAHCOBHS OTYET.

Mpes nwpeoTo wectmeceune Ha 2019 r. ,Banop ITlponbpruc” AJICHULL He e npuaoGusano
HeABWKMMH UMOTH U KbM 30.06.2019 r. He npuUTeKaBa TAKUBA.

OGMAT pazMep Ha MPUXOJMTE, peaiu3HpaHu oT ApyxxecTBoTo KbM 30.06.2019 r. Bbp3nusat va 1 xui.
JIeBd, KOUTO ca JOPMHUPAHU M3LATIO OT JIMXBU M0 OAHKOBH J1E€MO3UTH.

PaszxoauTe Ha apys;kectoTo 3a nepuoaa 01.01.2019 r. - 30.06.2019 r. ca 25 xun. nepa, ot Kouto 19
XML, JleBa pasxO[M 3a Bb3HArPaXICHWA, 6 XWI. JeBa pa3XodW 3a BbHUIHM ycayr. [Iepsorto
wectmeceune Ha 2019 r. .Banop INponspruc”™ AACHLL npukiioun cbe 3aryda B pasmep Ha 24 xui.
JIeBa.



4. Onucanne HA OCHOBHHTE PHCKOBE H HECHIYPHOCTH, NMpel KOMTO e H3npaseno ,,Banop
Mponspruce” AJCHII npe3 gunaHcoBaT2 FOJHNA.

Pa3/MuHK rpyMH PUCKOBE MOTAT [a BIAMSHT €AHOBPEMEHHO Ha aelHocTTa Ha .Banop [Mponbpruc”
AJICHLI, xato HAKOWM OT TAX morar za Obaar OorpaHMuyaBaHd, a APYrd ca M3BbH KOHTpPOJa Ha
JIPYKECTBOTO.

4.1. PuckoBe, cnenuduunu 3a Jpyxecrsoro

PuckoBe cBbp3anu ¢ Kparkara ueropus ua JIpyecrsoro

[IpeacTou aa 3anodne npuaodHBaHe Ha HEABMMKMMU UMOTH. BB3MOKHO € npuaoOMBaHUTE MMOTH Ja
MMaT CKPMTH HENOCTATBLLUM, Ja He ObJaT YNpas/sBaHW JIOCTATHUYHO €(PEKTHUBHO, WM MO [APYrH
NPHYKMHK CTOMHOCTTA HA MMOTUTE MM A0XOMa. KOUTO reHepupar, Aa e noi ouyaksaHuaTa. OCHOBHA
3anaqa Ha CbBETa Ha JMPEKTOPHUTE € WATOTRIHETO W MPHEMAHETO HA e()eKTHBHM BbTPELIHK NPaBUIa U
Npo3payuHyl NpolleaypH 3a padoTa, KOUTO 12 CrOMOrHaT 3a YCIEWHOTO OChUIECTRABAHE HA OCHOBHATA
AeiiHocT Ha JIpy)ecTBOTO. 3a MOCTMTaHe Ha MaaHupaHWTe (MHAHCOBM pe3y/iTaTy M Jla najat Ha
MHBECTHTOPUTE YBEPEHOCT, Y€ WHTepecuTe MM Lie CbaaT 3allMTeHM B MaKCUMallHa cTeneH. 3a
NOCTUIAHE HA MHBECTULMOHHUTE LEIH W NPKH B3EMAHETO HAa WHBECTHLMOHHH PELIEHHUSA, OCHOBHA
(hyHKUHMA 1e Wrpae W 00CTYKBALLOTO JIPYIKECTRO. HA KOETO Ce Bb3/1ara W3BbPUIBAHETO Ha penula
JIeHHOCTH, ONUCcaHy B 3aKOHA 3a IPYKECTBaTa Che CNelaiia HHBECTHLMOHHA LIeJ.

Hamyckane HA KITIOYOBH CJIYKHTEIH

Tosa e puckbT aeiiHocTTa Ha [py:kecTsoTo Ada Ob/e 3acTpallieHa MPU HAMyCKaHE Ha CIYKMTEN OT
KJFOYOBO 3HAYEHHWE M ChC crnieln(puyuHa KBaauUKalMs, 3a KOroTo € TPY/IHO WIIH HERB3MOMKHO Ja ce
HaMEpH 3aMECTHHMK B Pa3yMeH CPOK W TpH pasymuu (puHancosu ycnosua. [Mopaau cneundukara Ha
csodTa jAeHHoct, Jlpy:KecTBOTO MMa orpaduueH ha OpoH nepcoHal, a OCHOBHAaTta 4acT oOT
onepaTHBHATA JEHHOCT LUE Ce Bb3/ara Ha BbHIIHW KOHTPATEHTH. C KOETO TO3M PHUCK € 10 roasma
CTErNeH W30JIMpaH.

PuckoBe, cBLp3aHH ¢ AelHOCTTA HA 00CAYARBAIUMTE IPYKECTBA

JpysKecTBOTO € 3aJb/DKEHO M0 3aKOH /3 BLIJOKKM YNPaBIEHHETO Ha MPHTEKABAHMTE HWMOTH,
BK/JIIOYMTENHO, HO HE €aMO0., M3BLPLIBAHE Ha CTPOEIKH W NoaodpeHHs, CLOMPaHeTO Ha HaeMH,
NOAAbPKAHETO M PEMOHTHTE, KaKTO M BOJEHETO Ha CYETOBOJHA OTHETHOCT, HAa €1HO WM MNoBeue
oOcumysKBaluy ApysKecTBa. B Ta3u Bpb3Ka 43MbAHEHMETO HA IOTOBOPHUTE 3a/Ib/KEHHMS OT CTpaHa Ha
o0cnyKBallUTe JPYHKECTBA 1LIE€ 0Ka3Ba CbLUCCTBEHO BIWAHME BBPXY JAelHOCTTa W (DUHAHCOBMTE
pesysratu na pyxecreoro. [1py noabopa Ha obcnyixratm apyskectBa ChBeThT Ha JIMpEKTOpUTE LiE
Ce PLKOBOAHM OT JOCerauiHata WCTOpHs, penytaia, npodecuoHanHa keanudukauus ¥ ONUT Ha
00CTyKBaLLUTE APY/KECTAB U PLKOBOAHMA UM IEPCOHAI.

4.2. O01mu (cNCTeMHH) PHCKOBE

OBuinTe (CHCTEMHM) PUCKOBE €a TE3H, KOHTO CE OTHACAT A0 BCHYKH HMKOHOMHYECKH CYOEKTH B
CTpaHaTa M Ca pe3ysTaT OT BbHIUHH 3a lpysxecTBoTo (akTopH, BLPXY kouto ,.Banop IMponspruc”
AJICHLL ne moske na okaszsa BausaHHe. OCHOBHMTE METOIM 3a OrpaHHuYaBaHe Ha BJMAHWETO Ha TE3H
PHCKOBE ca CbOMpaHe M aHajiW3vpaHe Ha Tekyulata WHOOPMAUWs W NPOrHO3MpaHe Ha ObAEOTO
pPa3sBUTHE IO OTACTHH M 00LLM NOKa3aTeliu.

HebaronpusTHu npoMenH B 3aK0HOIATEICTROTO

Ot onpeaenso 3Havuenue 3a Gpunancosus pesyarar va ,,Banop [Mponbpruc” AJICHLL v 3a noxona Ha
HErOBHUTE AKUMOHEPH € 3ana3BaHeTO Ha TeKYUIMs JaHbYeH PexkuM 3a AeiHocTTa Ha JlpyskecTBoTO. B
4aCTHOCT OCBOOOMKIaBaHeTO Ha neuandara Ha JIpyKecTBOTO OT obJaraHe ¢ KOPIOPATHBEH JaHBK.
Hsma curyproct nanm u 3a kakbs nepuoa or speme J{py)KecTBOTO M HErOBMTE AKLMOHEPH LUE Ce
Moa3BaT OT G1aronpusTeH AaHbyeH pexxum. B JombiHeHue, KakTo JeiHocTra Ha JIpyskecTBOTO. Taka
M HEABHIKMMHUTE MMOTH camu no cebe cv ca oOekT Ha JAeTaiiHO W MHOrOACMNEKTHO MPABHO
perynupane. Hama rapaniums, ye 3aKoHOAATEICTROTO, 3acaraio AeHHocTTa Ha JIpysKecTBOTO. HAMA aa
ObJle M3MEHEHO B MOCOKA, KOATO 1a J0Bede 10 3HAYNTE/HHU HENpPeABHIEHH Pa3Xxo/1 M ChOTBETHO Ja
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Ce oTpasH HeﬁJ‘IaFOl’lpHHTHO Ha HeropaTa nevanba. Bece nak, TpﬂGBa Ja nogvyepraem, e TeHACHLUATA
Ha XdpMOHU3HUPAHE Ha MECTHOTO 3aKOHOAATEJICTBO C euponeﬁcxa’ra peryiaTtuBHa paMKka B 4dacTra 3a
Apyi:KecTeaTa CbC CneuraliHa HHBECTULMOHHA LeJl, BOAW 10 MHEHHE, Ye GHHFOHPHHTHHHT PEryJIaTUBEH
MOAEJT Ha TO3HW BH KOMIIdHHH LLE CC 3aMna3n U B 61=ﬂeLue.

@®uuancupane HAa HHBECTHIHHTE B HEJBHKUMH HMOTH

YenexsT Ha JIpysKecTBOTO 3aBMCH B rojsma CTeneH OT Bb3MOXKHOCTTA Ja NpuaodHe HeJBHKUMH
MMOTH TIPH M3TOJHHM YCJIOBHMA, BKJIHOYMTENIHO [1a OCHTYPH HaBpeMe M MpH MPUEMIMBH NapameTpu
(dbuHaHcHpaHe 4pe3 eMWCHS Ha LeHHHW KHIWKa W/HIH OaHKOBM KpeauTH. KbM HACTOAIIMA MOMEHT
KPEIUTUPAHETO Ha MPOEKTH B CEKTOPA HA HEJBUKHMHUTE MMOTH € CHIIHO OFPAHWYEHO W MPH 3aBULLIECHH
M3MCKBaHUA OT cTpaHa Ha Oankure. MUHAHCMpAHETO upe3 KanuTaJOBUA Ma3ap B CTPaHATa € ChbIIO
3aTPYAHEHO MOpaad HHUCKATA JTMKBMIHOCT W CPABHUTEIHO cladHsi PUCKOB aneTHT HA WHBECTHTOPHTE.
JpyiecTBOTO Lle MJ1aHUpa CBOEBPEMEHHO CBOMTE WHBECTHLIMH M HEOOXONUMUTE 3a (PMHAHCHPAHETO
MM NapHYHK CPEACTBA, KOETO 00auye He rapaHTHpa, Ye U3roJHM WHBECTHLUHMOHHH Bb3MOKHOCTH HAMA
na ObAaT MpONyCcHAaTH NMopaay Bb3MOKEH HEIOCTHI Ha (uHaHcupaHe. OT apyra cTpaHa, eBEHTYalHO
YBEJIMUYEHHE Ha Ma3apHUTE JIMXBEHW MPOLEHTH LIe JOBeAe N0 HapacTBaHE Ha pa3xoauTe Ha
Jpy:kecTBOTO no 0OC/HYXKBAaHE HAa B3eTHTE 3aeMW W 0 CHOTBETHO HaMmalieHWe Ha nevanbara my.
Bb3MOIKHO OrpaHMueHHe Ha TO3M PUCK Ce MOCTUra 4pe3 XeDKHpally ciaeiku, Ho JlpyxecTBOTO He
MOJKE [a rapaHTHpa MaKCHMMAIHO NPHEMITHBH YCIIOBHS MO CACIKHUTE,

3aBHCHMOCT OT TeMIIA HA HKOHOMHYECKH PaCTexX

OuaksaHusi c/1ad MKOHOMHYECKMS pacTesk B CTpaHaTa BOAM /[0 oTcnabBaHe Ha [MOKynaTeaHara
CMocOOHOCT HA CTOMAHCKUTE CYOEKTH M /10 MO-HUCKM HMBA HAa noTpebieHue M WHBECTHLHH, KOETO
HEMHHYEMO 3acira HEraTMBHO TbPCEHETO Ha HEABMKMMH WMOTH, a OTTaM W nevandute Ha
Hpyxectoto. [lpeaBu/l ouakpaHusTa 3a NOCTENEHHO Bb3CTAHOBABAHE HA WKOHOMHMKaTa rnpe3 2019,
CEKTOPBT Ha HEABMXKMMHUTE UMOTH CBLUO C/I€ABA Ja Ce NOBAUAe OJaronpuaTHO B CPEHOCPOUEH MJIaH.

Kpeanren puck

[MosuumaTa Ha buarapus Ha MeKAYHApOAHMTE ABATOBU Nasapu ce noao0pH npes rnocie/iHara roanHa.
Haii-pamuuar edekt or noaoOpsBaHeTO Ha KPeAUTHHUS PEHTUHr CE CbCTOM B MMOHWKAaBaHE Ha
PHCKOBHMTE TMPEMHH MO 3aeMHMTE, KOETO BOAW [0 MO-OMarorpHaTHH JMXBEHH PaBHMLUA (MPH pPaBHH
JIPYTH YCIOBHS ).

[ToTeHUMaNTHOTO NOBHUILIABAHE HA KPEUTHWS PEHTHHT HA cTpaHaTa B Obaetle 61 uMano 61aronpusaTHO
BJIMAHWE BBPXY AeliHOcTTa Ha Jlpy’KecTBOTO M NO-TOYHO BBPXY YCJIOBHSITA HA HErOBOTO BbHIUHO
¢unancupane. OT apyra cTpaHa, €HO €BEHTYAJIHO MOHWIKEHHE HAa KPEeAWTHHA peHTHHT Ha boarapus
61 0Ka3ano OTPULIATENHO BIMSHHE BHPXY LleHaTa Ha (uHaHcupaHeTo Ha JIpy;KecTBOTO, OCBEH aKo
HErOBMUTE 3a€MHHU CMIOPAa3yMEHHs He ca ¢ (PUKCUPaHM JINXBH.

Banyren puck

Cbri1acHO AEHCTBAIIOTO KbM HACTOSALLMS MOMEHT 3aKOHOAATENCTBO B bbarapus, ObjirapckusaT JeB e
¢urcupan kbM eepoto B choTHowenne EUR 1 = BGN 1.95583, a bwarapckara Haponna batka e
UTHIKHA J1a NOATbPIKA HUBO Ha ObArapckuTe JeBoBe B OOpallleHHe, PaBHO Ha BaJlyTHUTE pPe3epBH Ha
Gankara. Tasd BajyTHa MOJMTHKA HAMalAaBa 3HAUYWTEIHO PHUCKAa OT CPHBOBE B CTOHWHOCTTA Ha
Gbarapckus JieB. MUKCHPaHUAT KYPC Ha JeBa KbM €BPOTO HOCH 3a Obarapckara BajiyTa pucka ot
HeOGNaronpuaTHA IBWJKEHHMS Ha Kypca Ha €BpOTO CHpAMO JpyruTe OCHOBHH BalyTH Ha
MEXyHapoHHUTe (PMHAHCOBM Ma3apu, HO He cuuTame, ue rmoaodeH HebnaronpuaTeH egekT Lie e
onpe/esdly 3a AeliHocTTa Ha JlpyskecTBoTo.

Hudaannonen puck

PHCKDBT OT yBelMUeHHe HA MH(IALMATA € CBbP3aH ¢ HAMAJIIBAHETO HA peanHaTa MoKynareaHa cuila Ha
MKOHOMHUYECKHTE CYOEKTH W eBeHTyanHaTa 00e3LeHKa Ha aKTUBHTE, JEHOMHHHPAHW B MECTHA BanyTa.
CucremaTa Ha BaayTeH OOpA KOHTPOJMpA MapUyHOTO TMpeAjaraHe, HO BbHUIHM (akTopu morar aa
OKa)KaT HATMCK B MOCOKA HA YBENHWYEHWE Ha LEHOBWTE HUBA. YIEHCTBOTO Ha cTpaHata HU B
EBponeiickus Chillo Lie Bb3ACHCTBA B MOCOKA MNOCTENEHHO H3PABHABAHE HA BBLTPELIHHMTE LICHH C TE3H
HA OCTAHAINTE CTpaHu-wieHKH. KbM HacTosMs MOMEHT o0ave W KaTo LAJI0 MEXaHW3MBT Ha BallyTeH
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60p,[l OCHIypsiBa rapaHuudu, 4He HH(bﬂaLLHSTa B CTpaHarTa e ocCTaHe nod KOHTPOJ M HAMa Ja HMa
He6ﬂar0ﬂpHHTHO BJIMSIHHEC.

Moauruuecku PHCK

[MonutuueckusT PHCK € CBBbp3aH C Bb3MOKHO Bb3HUKBAHC HA BLTPELUHONOJMTHYECKH CHTPECCHHA H
He6ﬂaronpm{THa npoMAHa B CTOMAHCKOTO 3aKOHOOATC/ICTBO. Tozu PHUCK € CBBLp3aH C Bb3MOXKHOCTTA
MPaByUTENICTBOTO Ha €4Ha AbpiKaBa Jda CMEHH NoJIMTHKaTa CH W B PEe3yJITaT Ha TOBa IasapHara U
HHBECTHLIHOHHa Ccpeéaa, B KOATO paﬁoTﬁT ApYJKeCTBaTa A& CE€ TMpPOMEHH HeGﬂaFOﬂpHHTHO, a
WHBECTUTOPHTE [a rnmoHecar 3&["}’6”.

Jdpyru cucreMHn puckoBe

,.[[eFIHOC'FTa Ha ﬂpy)l(eCTBOTO MOKE na 6'}:,.116 MNOBIHAHA W OT M3MCHCHUA B CBCTOBHATA M pE€ruoHajiHa
HKOHOMHYECKA MW TIOJIMTHYECKAa KOHIOHKTYpa. 3a0aBgHETO HAa CBETOBHOTO WIIH PErHOHAIIHO
HKOHOMHYCCKO pa3sBHTHE, BOECHHH ,ElerlCTBHF!. paxKIaHCKo HENoOJA4YHHEHHWE, NMPHPOAHH 6C,EI,CTBH$T HITH
Apyru  opeMaykopHu  00CTOSTE/NCTBA MOTratT  sHauMTeNHO Ja  sarpyiadsat  Ipysectsoro npu
OCBLUECTBABAHE HA MOCTABEHUTE OT HErO LEJH.

prﬂHOCT’Ta 3a NpeaBHIKIaHEe Ha TEe3H CLOMTUS M HERBIMOIKHOCTTA HA IThJIHO 3acTpaxoBaHe Hallara
M3MOJI3BAHETO HA [MPELM3EH MOAXO/ NPH aHaiu3a Ha HanuuHata WHQOpPMAaLMs, 3acTpaxoBaHe Ha
APHUTECHKABAHUTE HWMOTH. OINpEHACIsiHE Ha nporpama 3a aeHcTeU Nnpy Bb3HUKBAHE Ha KPHU3HCHA
CUTYaLHns.

5. Undopmanus 3a CRIOYEHH CIeJIKH MEALY CBBP3AHH JIHLA NPe3 MbPBOTO mecTtmeceyne 2019
I.

npe3 OTHETHOTO LIEeCTMECEYHUEe HE Cca W3BLPLUBAHW CACIKH CbC CBBbP3aHHU JMUA, pas3/IM4yHH OT
Bb3HArpa*»K/1CHHETO Ha CHBETA HA AUPEKTOPHTE.

6. Undopmauus 3a HOBOBL3HHKHAIN ChIICCTBEHH B3eMAHHS H/HJIH 3aXbJIKEHHS NPe3 WbPBOTO
mecrveceune na 2019 r.

Hsma HOBOBB3HUKHAJIH CbhLIECTBEHH B3eMaHMs / 3a0bIIKEHUS Mpe3 OTYETHHA NEPHOI.

Jara: 29.07.2019 1. o

P

bopucnae Hukaen
Msobanurtenen Aupexrop






