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CMNPABKA C AJONBIHUTENHA MH®OPMALIUA
3a @ ,EKCMNAT BOHOC*
ChLIrMNacHO W3KUCKBaHUATA Ha un. 73r, an. 1, T. 6 or Hapeaba 25
3a 2011 r.

1. OBwa uHdopmauus 3a AOrOBOPHUA (POHA

[® “Exkcnat BoHAC" € KonekTueHa MHBECTULIMOHHA CXeMa OT OTBOPEH TWM 3a MHBeCcTUpaHe B
OBbPXABHN LEHHM KHWKE, WnoTeuHn, OBWMHCKA U KopriopaTueHu obnurauuv v apyri
NVKBUAHW (DUHAHCOBW aKTUBY, YHPEAeH W OCBLLUECTBABALL CBOATA AEVNHOCT B CbOTBETCTBNE
cbe 3akoHa 3a nybnuuHoTo npeanaraqe Ha ueHHn kHvka (3MMNLUK) u noasakoHosuTte akTose
no npunaraHeto My, 3akoHa 3a 3agwrkeHunaTa v forosopute (33[) wu ocTaHanoTo
NPUNOXUMO 3akoHoAaTeNcTBO Ha Penybnuka bwnrapus.

OcHoeHaTta uen Ha [orosopHus (hoHA € 3analsaHe Ha CTOMHOCTTa Ha HerosuTe akTuBM,
KaKTO W HapacTBaHe Ha CTOMHOCTTa Ha WHBECTUUMMTE Ha npuTexarenuTe Ha AANoBe,
[OKONKOTO € CBbBMECTUMO, YPEe3 peanuavpaHe Ha onTUmaneH BBL3IMOXKEH AoXohd Mpu
noemaHe Ha HWUCKO HMBO Ha PUCK W OCUrypsisaHe Ha makcumanHa nUKBWAHOCT Ha
WHBECTULIMUTE HAa NpUTEXATENUTE Ha AAM0BE.

Cepanuiie v agpec Ha ynpaenenue: rp.Cogus, yn. ,[.C. Pakoscku” 96A; Tenedor: +359 2
980 1881, thakc: +359 2 980 7472, eneKkTpoHHa CTpaHnua; www.expat.bg .

N® ,Excnat BoHAC® wayMcnsaBa HETHa CTOWHOCT Ha akTMBuTe CWM U LeHa 3a oBpaTtHo
w3kynysaHe Ha pAsnope Bceku paboted aed M M nybnukysa Ha www.baud bg.
www.investor.bg, Ha canta Ha Y[l .Excnat Acer MeHuaxMBHT, KOH, KakTo v BbB BECTHUK
“Kanutan Daily” B cvoTBETCTBUE CbC CPOKOBETE, 3anncaHun 8 MpocnexTa.

2. Pa3BuTue Ha AeMHOCTTa U (DMHAHCOBO CbCToAHME HA hoHga 3a 2011 1.

®oHALT € 060Cc06eH0 UMYLLECTBO € UEN KONEKTUBHO WHBECTUPaHe B UEHHW KHWXa 1 ApYyrv
nuksuaHY uHaHcosK aktuew no un. 195 ot 3MMUK Ha napuyHn cpeacTea, HabpaHwu ypes
nyGrvuHO NpeanaraHe Ha AANoBe, KOETO Ce OCLLIECTBABA Ha NPpUHUMNA Ha pasnpeaenexne
Ha pucka, oT ynpaensasauwo apyxectso. [® Ekcnat BoHAc" nHBecTUpa NpenmyuiecTseHo 8
ABNroBY  (OUHAHCOBU WMHCTPYMEHTW — ABLArOCPOMHW AbPXABHU LEHHM  KHWKa (LK),
unoTeunn obnurauum, OBDLWHCKM W KopnopaTtusHi obnurauwm v Apyru  AbNroBu
WHCTPYMEHTW, AONyCHaTV A0 UNK NPMETI 33 ThPTrOBUA Ha Perynvpaxn nasapu 8 cTpaHara v
Ha MEXYHAPOAHO NPU3HATW U NAKBUAHW perynupaqu nasapu 8 4yxbuHa. PoHABLT MOXe A3
UHBECTVPE ¥ B UHCTPYMEHTW Ha NapuyHusA nasap v Apyrn UHaAHCOBU MHCTPYMEHTU, KaKTOo U
B UYKOECTPAHHW AbNroBM LEHHW KHWKE, OTrOBapAWW Ha ONpeaeneHyt MUsUCKBaHus,
NPeauMHO € Uen NOAABPKAHE Ha NMKBMAHOCT U B MOMEHTH HA NasapHn CbLTpeceHus.

C ornes NocTuraHe Ha uHBeCTULMOHHUTE cu uenu, npes 2011 r. [loroBopHUAT cthoHg cnensa
NONUTUKa Ha UHBECTUPaHE NPEUMYLLECTBEHO BBLE BUCOKOKAYECTBEHWN ABLNMOBU UEHHW KHIDKa

1 B UHCTPYMEHTU C huKCcMparHa AOXOAHOCT.

3a nepuoga 01.01.2011 — 31.12.2011 r. CromnocT (BGN) |
MurumanHa usducnexsa NAV/gsan 01.12.2011 r. I 1031.3486
MakcumanHa maducneda NAV/asn | 02.06.2011 1. 11494304
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nose 8 OBpalleHMe U HETHa CTOMHOCT Ha aKTUBWTE Ha eauH asn Ha [

<Excnar Bonac" 3a nepuoaa 1 AHyapu — 31 gekemspu 2011 r.
Kbm 1 siHyapu 2011 r. gsnoseTe & obpaluexne ca 3,537.8682 Gposn, kuom 31 gekemspu 2010

r. ca 3,537.8682 6pos.

Mpes nepvoaa ca npeassexu 647.5981 aana 3a oBpaTHO n3kyrnyBaHe Ha [OroBOPHWA doHn, aca

emuTupann — 189.3289 asina.

HeTHaTa CTOMHOCT Ha aKTWBWUTE Ha eauH aan kem 1 sHyapn 2011 1 e 1,109.0070 ne..

HeTHaTta CTOWHOCT Ha akTusuTe Ha eauH Asan Ha 31 aekemepun 2011 1. e 1,071.1276 ns..

O6em Ha uHBecTMUMKTE B noprdenna Ha [1

a O®  Exkcnar boHgc*
%a

Bua UeHHM KHWXE 01.01.2011r. 31.12.2011 r. %

AKumm 358,376.48 9.07% 518,383.72 15.68%
Bnokupanu LIK - 0.00% - ~ 0.00%
lpasa 3a akuuu 40.00 0.00% al 0.00%
[fisnose & KNC 0.00 0.00% 1 0.00%)
Mapu4KKk cpeacTsa B Kaca 17.92 0.00%| 15.23 0.00%
Mpu4HKM cpeacTea 8 "
pgsmam:fenm S 28,070.68 0.71% 27299886  826%
[lenoautu 2,646,974.00 66.98% 1,294,220.76 - 39.15%
[bnroeu UeHHW KHWKa 876,429.92 22.18% 1.176,757.78 35.60%
BaemaHusa no nuxsu 32,237.86 0.82% 4318089 = 131%
BaemaHuns no AMBMOEHTH - 0.00% - -
PaaueTu no npoaamba Ha LeHHW

Sl cemﬁmem 10,000.00 0.25% _ : 0.00%
BaemaHua No opybpAHK CAENKK - 0.00% - -
Paaxoau 3a OpaeLuv nepuoau - 0.00% - -|
0O611la CTOMHOCT Ha nopTdenna 3,952,146.86| 100.00% 3,305.557.24 100.00%|

CTpyKTypaTa Ha akTusuTe W AeNbT BbB (PUHAHCOBM WHCTPYMEHTW Ca B CLOTBETCTBUE C
HOpMaTUBHWTE M3aucksanus u [pasunara Ha goHAa. MapwyHuTEe cpepcTsa B Kaca, B
pasnnawiatenHn CMeTki u B BaHKOBUTE AENn0sUTM CbC CPOK A0 TPU MEceuad chopmupar
AVKEUAHWUTE cpeacTsa Ha (orHaa u kem 31.12.2011 r. saemar 14.07% ot obwua pasmep Ha

aKTUBUTE.
Cr a Ha nopTdenna Ha 4OroBOpeH PO Excnar Bongc"
CTOMHOCT KbM % oT CTOWHOCT KbM % ot
EmMuTeHT 01.01.2011 r. |cvonnocTTa| 31.12.2011r. | cToAHoOCTTA
(BGN) Ha aKTUBMTE (BGN) Ha akTMBuTE
1. AKumn
Excnar Beta ALICULL 158,376.68 4.01% 162,623.31 4.92%
MEKOM ALl — 0GMKHOBEHM 199,899.80 5.06% 46.190.62 1.40%
MEKOM Al — npuBUNeripoBaHu 0.00 0.00% 8.988.20 0.27%
Mspea MHsecTMUMOHHa Banka ALl 0.00 0.00% 620.84 0.02%
COOUA KOMEPC — SAJIOXHW Kbl All 0.00 0.00% 299,960.75 9.07%
2. fupwasHy LleHHW KHWXA
3. O6nuraumnn
BPCE SA 222.214.44 5.62% 177.702.65 5.38%
Deutsche Bank Capital Funding Trust X| 221,266.00 5.60% 211.077.12 6.39%
Republic of Romania 1,952.13 0.05% 1,973.84 0 06%
Societe Generale 211,239.69 5.34% 157,535.98 4 T7%
UniCredit SpA 194.211.88 4.91% 236,955.02 T A7%
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ABTO KOHWOH TPYT EAL 0.00 0.00% 183.532.62 5.56%
T bunrapo-Amepukadcka KpegutHa Baxka All 25.545.78 0.65% 27.455.90 0.83%
TE Opobank W Ed [bxn Bunrapus All 0.00% 180.524 65 5 48%
4. Danose 8 KUC 0
5. MNpagea 0.00%
MEKOM ALl 40.00 0.00% 0.00
6. B kaca v pasnnawarenHm CMeTkM 28,088.60 0.71% 273.014.08 8.26%
7. Neno3utu 2,646,974.00 66.98% 1,294.220.76 39.15%
8. Pazvetu no npoaaxbda Ha U.K. B CETLIMEHT 10,000.00 0.25%
9, BaemaHuA, B T.4. B3&@MaHUa OT NUXBMW, 32.237.86 0.82% 43,180.89 1.31%
OWBWAEHTH
) ey N E | 100.00%

* Touka 9 8KIHOYGE @3EMaHUS 10 NUXEU OM OBTIO3UMU, N0 opyLPOHU coenku, paixod

t 38 Eudewiu nepuody.

Opyra counancosa uHdopMaums — 3a0bIKEeHUA, NPUXOAM U pa3xonu Ha AP ,Exkcnar
Bouac* or 01.10.2011 no 31.12.2011 r.

Tekyiuu 3agbLMKeHUA Kum 31.12.2011 r. (BGN)
1. 3agbrmxkeHua kem Y no gorosop 3a ynpasnexHve 427331
2. 3agbmkeHns Kkbm DaHka genosvTtap 555.95
3. 3agbmxeHus no sanuceaHe 1 obpaTHO U3KynysaHe 1,280.89
4. 3apbmkeHns Kkem UM 804.90
5. 3agbmkeHus no onepauum ¢ LK -
6. 3agbmKeHus No opyLPAHK CAETKU -
7. Opyrw .
Obuwo: 6,914.8

BaemaHun

Kum 31.12.2011 r. (BGN)

1. BaemaHua no onepauun ¢ UEHHW KHWKa

2. BaemaHus cBbP3aHu C eMuTUpaHe

43,180.89

3. BaemaHusa No Ha4YUCNeHn JINXBM Mo Aeno3uTu

4. BzemaHWsi MOHAYUCNEHN NUXBU U AUBUOEHTH -
5. BaemaHus Mo Ha4ucneHun nuxen sLe sanyrta 46,186.06
6. dpyrm -
O6wo: 89,366.95

MNMpuxoagu Kem 31.12.2011 r. (BGN)

1. MNpuxoan oT NUXBU 132,884.10
2. Mpuxogu oT onepauny ¢ LK. 112,689.74
3. Mpuxoau OT KypCOBIW pPasnukv OT NpeoueHka 7.575.94
4. Mpixoau 0T KypcoBu pasnvikv Npu BanyTHW onepaunn 20.20
5. Mpuxoav OT NUXBU NPV APYyrM onepaunu 164,315.93
6. MNpuxoav oT AAMOBO yyacTtue -
Obuo: 417,485.91
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Paaxoav Kum 31.12.2011 r. (BGN)
1. Paaxofw OT onepaunn c MHBecTUuUmMmn 120,503.30
2. Pasxoau ot npeoueHka 7.,384.96
3. Pa3xoQy 0T KYpCOBMN pasnuku 2074.02
4. Pa3xoam 3a BbHLIHW yCryrv 4,186.67
5. Paaxonw 3a nuxsu -
5. KomucuoHu, Takcu 1 ap. 26,021.16
6. dpyrv S
O6uwo: 160,170.11

Kum 31.12.2011 r. (BGN

1. Paaxoam kbm YO 21,325.18
2. Bu3HarpaxaeHue Ha baHka genosutap 2.436.25
3. Paaxoamn kem U1 1,327.71
4. Takcw npeBoav U Kacoso obcnyxeaHe 932.02

CE&BHHT&I‘IHE Taﬁnuga 3a nocnegHuTe Tpn QHH&HCDBH roguvHW

31.12.2009 r. | 31.12.2010r. | 31.12.2011r. |
HeTHa CTONHOCT Ha akTuBuTe 113,539.8600] 3,923,520.6300, 3,298.642.3900
Bpown aanose 110.9963 3,537.8682 3,079.5980
|HeTHa cTOAHOCT Ha aKTUBUTE Ha eauH Asn 1,022.9157 1,109.0070 1,071.1276

CobrnacHo u4n. 174 oT 3akoHa 33 KOpnopaTUBHO MNOAOXOAHO obnaraHe, KONMeKTuBHWTE
UHBECTULIMOHHW CXEeMW, KOWTO ca gonycHatn 3a nybnuwyHo npegnaraHe 8 Penybnuka
Bwnrapus He ce obnaraTt ¢ KopnopaTuseH AaHbK.

& ,Exkcnat BoHac" He ce obnara ¢ kopnopaTnBeH AaHbk, Thi KaTo NO cMucbna Ha 1. 26 or
[P Ha 3MMLUK e konekrueHa WHBECTULMOHHA CXema,

Coenku ¢ AepuBaTUBHU UHCTPYMEHTH

Mpes oT4eTHUA Nepuos AorosopeH hoHA ,Excnar boHAC" He e n3BbpLuBan CAErKK C
AEPUBATUBHU DUHAHCOBU UHCTPYMEHTH

. Hwukonai Bacunes:

2 N\(MamsnHUTENSH AMPEKTOP)

Huikona AHkos:
(Mpepcenaren Ha Cll)



