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MNMPNNTOXEHWA KbM rognlHNA ®MHAHCOB OTYET 3A 2020 TrOAVNHA

1. MHPOPMALNA 3A APYXECTBOTO

Mpumopcko kny6 EAJ e yupegeHo npe3 2011 roguHa ypes otgensaHe oT AnbeHa Afl no pega Ha un. 262r ot Tbprosckua
3aKOH. BnuncaHo e B TbproBCKUA pernctop npuv AreHuus no snucsaHuATa Ha 21.11.2011 rognHa ¢ EMIK 201795176, cwe
ceflanvuie n agpec Ha ynpasfieHue: rp. Mpumopcko, MexayHapoaeH Maagexku ueHTsp (MMLL), AgMUHUCTpaTUBHa crpaja

[ pyXecTBOTO € Ny6/MUYHO MO pefa Ha un. 122 oT 3akoHa 3a Ny6MYHO Npef/araHe Ha LeHHU KHUXA.

1.1 MpeameT Ha AelHOCT
[JeiHocTTa Ha fpyxecTBoTo npe3 2020 roagnHa BKOYBA OCHOBHO C/eAHMTE Onepauumn u CAenku:
e XOTenunepcTso v PeCTOPaHTLOPCTBO
e OTgaBaHe Noj Haem Ha TbProBCKMW MOLLM N NOMeLLeHUs
» Ekcnnoatauusa Ha netaTenHa njouiagka

«  Ekcnnoatauus Ha CMOPTHU CbOPBXKEHUA (CTAAMOH U TEHUC KOPT) M APYIU CbNbTCTBALLM TYPUCTUUECKNATE YCIYTH

1.2 Co6CTBEHOCT M ynpaB/ieHUe:
Mpumopcko kny6 EAJ e akuuMOHEpHO ApYXecTBO. EAHONAMYeH COGCTBEHUK Ha KanuWTana W npeanpusTue - maiika e
Anb6eHa ALl

Kbm 31 fekemMBpu pasnpefeneHneTo Ha akLMOHepHMA KanuTan e KakTo crefBsa:

AKLVOHepH 2020 rognHa 2019 rognHa
Bpoit akumnm  OTHOCUTENEH aAn B Bpoit akymn  OTHOCUTENEH AAN B
NPOLEHTHU NPOLEHTH
Anberna AL 6000000 100% 6000000 100%

[ pyXecTBOTO e C eJHOCTENEHHA CUCTEMA Ha YNpaBneHne - CbBeT Ha AUPEKTOPUTE B CbCTaB:

AnbeHa ALl ¢ npeactasuten PagoceeT Pases

CretaH CumeoHoB lMeiikoB

LiseTennHa Banepunesa 3naTkosa

Mpe3 oTueTHWA nepuogd [pyXecTBOTO Ce ynpaBfisBa W NpeAcTaBnfaBa KONEKTUBHO OT CbBETA Ha LUPEKTOPUTE, KaKTO ”
MOOTAENHO 1 OT N3nbaHUTeNeH gupeKkTop LiBeTennHa 3naTtkosa.

Jlnya, HaToBapeHu ¢ 060 ynpasneHue:

OANTEH KOMUTET:

fAHKa MuTKoBa

bucepka KameHoBa

Mapusa HyHesa

HactoAawumnat gpuHaHcoB oTYeT e 0400peH 0T CbBeTa Ha AUPeEKTOpPUTe 3a M3faBaHe Ha 22.02.2021 rofmHa.

KoHTponupawo Apy>XecTBO W npeanpuaTue maika e AnbeHa A/, KOATO € 4acT OT MKOHOMMWYECcKa rpyna M HerosoTo
KpaiiHO mpeanpuaTue - maiika e AnbeHa XonguHr ALl

Kno4oB ynpaBfeHCKM NepcoHan Ha NpeanpuaTneTo - malika:
Kpacumup CtaHeB

Mapruta TogopoBa

MBaH KannHkos

PagocseT Pases

MnameH AumnTpos
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Kno4yoB ynpaBneHCKW MepcoHan Ha KpaHo npeanpusaTtue - mMaiika:
Hepsanka Bennkosa

Kpacumup CtaHeB

Mapruta Togoposa

MBaH KannHkos

EneHka ATtaHacoBa

Kato uvact ot rpyna AJIBEHA A/[l - npegnpustue maiika (ny6nuuHo gpyxectso) u rpyna AJIBEHA XONAWHT AL -
KpaiiHO npeanpusATUe - Maiika, HaCTOALMAT (PUHAHCOB OTYeT Lie 6GbJe BK/IOYEH B KOHCONMAUPAHUTE (DUHAHCOBU OTYETU Ha
ANNBEHA AL v AIBEHA XONAWHI AL 3a roguHara, 3aBbplusatwa Ha 31 gekemspu 2020 r.

KoHconuaupaH rHaHCOB OTYeT Ha rpynaTa ce chCTass OT:

HaumeHoBaHWe ¥ cefanuile Ha NpesnpusaTMeTo Maika »~An6beHa” AL - kK.K. AnbeHa - ny6n1u4Ho npeanpuaTue
HanmeHoBaHuWe 1 ceganuiie Ha NpegnpusaTUeTo, KOETo »2AnéeHa XonguHr” ALl - K.K. AnbeHa

CbCTaBA KOHCONMAMPaHMNA OTHET, 3a Hall - ronamaTta
rpyna, B KOATO Ce BKAKOUYBa N NpeanpuaTneTo

1.3 CTpyKTypa Ha 4pYyXecTBOTO:

B cTpykTypaTa Ha ApYyXecTBOTO Ca ACHO perfiaMeHTUpaHu W pasrpaHuyeHy npasaTa M OTFOBOPHOCTUTE Ha BCAKO HUBO U
CbOTBETHUTE OpraHM3auMoHHW 3BeHa. Cb3fafeHM ca M ca YTBbPAEHM NUCMeHW npouefypu 3a (YHKLMOHANTHUTE W©
aAMMHUCTPATUBHM B3aUMOOTHOLUEHNA MeXAY OTAeNHWUTE 3BeHa, a BbTPe B TAX A0 KpailHWTe M3nbaHMTenu. MNepcoHansT B
OPYXXECTBOTO Ce Ha3HayaBa CE30HHO 3a nepuoja maii - OKToMBpU. 3a 2020 roguHa CpefHO CMNMCbYHUS CbCTaB e 88

paboTHULM v cny>utenun (2019 r. - 122 paboTHULN U CNYXKUTENN).

1.4 OcCHOBHW NokKasaTenun Ha CToMaHckara cpeja
OCHOBHM MOKa3aTeNn Ha CTOMaHCcKaTa cpeAa, KOMTO OKa3BaT BMSHWE BLPXY AEMHOCTTA Ha APYXXecTBOTO, 3a nepuoga 2018

- 2020 rognHa ca npeacTaBeHn B TabnuuaTa no -gony:

lMokasaTen 2018 2019 2020
BB no Tekyuin LeHn B MnH. nesal 109695 119772 85443*
PeaneH pactex Ha BBT1 3,1% 3, 7% -3.8%*
WHbnaymsa B Kpas Ha roguHara 2,7% 3,1% 1,7%*
BanyTeH Kypc Ha WwaTckua gonap B Kpas Ha 1,71 1,74 1,59
roguHara

2. CUETOBOAHA MONMNTUKA
2.1 Bbas3sa 3a M3roTBsHe Ha (YMHAHCOBUSA OTYeET

®unHaHCOBMAT 0oTYeT Ha Mpumopcko kny6 EA/[, e M3roTBeH B CbOTBETCTBME C BCUYKM MexXAyHapOAHW CTaHAapT 3a
thmHaHcoBO oTuynTaHe (MCPO), KOMTO Ce CbCTOAT OT: CTaHAapPTW 3a PMHAHCOBO OTYMTaHe U OT Tb/IKyBaHWA Ha KomuTeTa 3a
pasdcHeHnss Ha MC®O (KPMC®O), ogobpeHn ot CbBeTa no MexayHapogHu cyetoBofgHu cTtaHgaptu (CMCC), wu
MeXayHapoAHUTe CYeTOBOLHM CTaHAapTW W TbiKyBaHMATa Ha 6uBWIMA [loCTOsAHEH KoMuTeT 3a pasacHasaHe (MKP),

opobpeHn ot Komuteta no MexayHapogHu cuetoBoaHu ctaHgaptu (KMCC), KouTo eeKTMBHO ca B cuia Ha 1 aHyapwm

1MN3ToUYHNK: HCII, BHB.
* NlaHHuTe 3a 2020 ca go 30.09.2020
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2020 r., u KouTO ca npueTtn oT Komucusta Ha EBponeiickus cvio3. OTyeTHaTa pamka ,,MC®O, npuetn oT EC” no cbLiecTBo

e OnpefesieHa HaLMOHa/HO CYeToBOAHA 6asa ,,MexXAyHapoAaHuW c4yeToBOAHU cTaHgapTu”(MCC), npueTa cbC 3aKoHa 3a

C4YeTOBOACTBOTO U p'e(bI/IHI/IpaHa B T.8 OT JONBAHUTENHUTE pa3nope,u,6|/| Ha TO3M 3aKOH.

(a) HoBu 1 M3MeHeHn cTaHgapTu

Mo pony ca I/I36p0€HI/I CTaHOapTUTE N USMEHEHNATA, KOUTO Ca U3fafeEHN U eqﬁ)eKTVIBHO Ca B Ch/a 3a nepmnoan s3anoydBalin Ha

nnu cnef 1adyapu 2020 rognHa v He ca NPUETK 3a N0 PaHHO MpuiaraHe ot APYXecTBOTO.

M3meHeHne Ha MCC 1 ,MpeacTaBaHe Ha (uHaHcoBu otyeTn“ m MCC 8 ,,CUeTOBOAHM MNOMUTUKM,
NMPOMEHW B CYETOBOAHMTE NPUGMU3UTENIHN OLEHKU W Tpelkn™ - onpefeneHne 3a CbLIeCTBEHOCT. Tesu
NMPOMEHM KacaaT npeuunsnpaHe onpefeneHneTo 3a ,,CbleCTBEHOCT”, MOCOYEHO B fiBaTa CTaHAapTa. Crnopef,
TAX HOBOTO OMNpefefieHWe 3a CbLECTBEHOCT € ,MH(pOpMauuATa € CbLecTBeHa, ako nponycHaTa,
npefcTaBeHa HETOYHO WM MPUKpPUTA, OM MOrNo B pasymMHa CTENeH fa ce oyYakBa fa MOBAUAE Ha
peweHnsaTa Ha OCHOBHUTe MOTPe6UTENN Ha (MHAHCOBMTE OT4YeTM C o6wa uen, KOUTO MpefocTaBAT
(hMHaHCcOBa WHMOpPMaLMA 3a [afeHO OTYETHO npeanpuaTue”. Hanuue ca TpU HOBM acnekra oT
onpefeneHneTo, KOMTO cneasa fa 6bhat oT6enasaHn: a) “NpUKpUBaAHE” - HACTOALWOTO OnNpefeneHue ce
(hokycupa camo BbBPXY nponyckaHe W HETOYHO rMpefcTaBaHe. 3akn4veHneto Ha CMCC e, ue
NMPUKPYBAHETO Ha CbLLECTBEHA MH(OPMALMA MOXe ja UMa CbLyMs eeKT KaTo NPonyCcKaHe Ha CblyecTBeHa
nHdopmaLms; 6) ,,04akBaHe B pasyMHa CTerneH fja ce NOB/NAE Ha pelleHnATa Ha OCHOBHUTe noTpebuTenu”
- HacToAWOTO onpefeneHue ce oTHaca fo ,,6um morno ga nosnuae”, koeto cnopes CMCC moxe ga ce
npuemMe, 4e ce M3UCKBa TBbPAE MHOrO MHGOpPMaLMs, Tbii KaTo MOYTWM BCUYKO ,,6M MOrno ga nosnause”
BbPXY pELIeHMATa Ha HAKOW MOoTpebuTenn, [OPW BEPOATHOCTTA fAa € MWHUMaNHa, U B) “OCHOBHU
notpe6butenn” (cblwecTByBalLM WAN MOTEHLMANHU WHBECTUTOPWU, 3aeMOfaTeNu W ApYyru Kpeautopu) -
HacTOALWOTO onpefefieHne ce OTHaca fo ,,noTpebutenn”, koeto crnopes CMCC moxe ga 6bae npueTo
TBbpAe LWMWPOKO, T.e. Aa Ce B3emaT MNpefBWf BCUYKM BB3MOXHW MON3BATENN HA (DUHAHCOBUTE OTYETH,
KOrarto ce pelwasa Kaksa MH{opmMauua fa ce onosectu. Chlo Taka, MOCOYBAT Ce U3PUYHO MeT HayMHa 3a
NMPUKpMBaHe Ha CbliecTBeHa MH(OPMaLMs: a) U3N0M3BaHe HAa e3MK 3a CbLLeCTBEH eNemMeHT, KOMTo e
YKNOHYMB WM HesiceH; 6) wuH(OpMauns 3a CblLieCTBEH efeMeHT, chenka wuam cbbuTue, KOATO e
pasnpbcHaTa Ha pas/IMYHN MecTa BbB (PUHAHCOBUTE OTYETU; B) HECXOAHW eIEMEHTU, CAENKU U CbouTua,
Mo CbLLECTBO, KOUTO HEMOAXOAALLO ca MPeACcTaBeHU CbBKYMHO; ) CXOLHU €NIeMeHTU, CAEeNKU U Cboutusa,
KOUTO HenoAxofAWo ca NpeAcTaBeHW CamMOCTOATENIHO; W [) CbliecTBeHa WHGOpMauusa e cKpuTa ypes
HecbllecTBeHa MH(OpMaLKa [0 TakaBa CTENEH, Ye CTaBa HEACHO KOS MHGopmauus e cbliecTBeHa. Cbluo
Taka NMPOMEHUTE MOACHABAT, Ye afjpecupaHeTo KbM HefcHa WHGpopMauusa muma CbLiMA e(eKT KakTo npu
nponycHata WauM nuncsawia WHMOPMaLKUA, KakTo W Ye NpefrnpuATUETO OLeHABA CbLEeCTBEHOCTTa B
KOHTeKCTa Ha (PMHAHCOBUS OTYeT B Herosara LAanocT.

MpomeHn B KoHuenTyanHaTa paMmka 3a )MHAHCOBO OTYUTAHE W CLOTBETHU NPOMEHU B pediepeHLMnTe KbM
Hes B pasnnuyHyn MC®O. Te3n npomeHu B Pamkarta Bk/IHOYBaT npepaboTeHM v3UAN0 AepuMHALNKU 32
,»aKTUB” 1 ,,NacuB”, KAKTO M HOBWM HACOKM U KOHLEeNLUMM 3a TAXHOTO M3MepBaHe, OTNMUCBaHe, npejacTaBsHe
1 onosecTaBaHe. NMpomeHnTe B KOHUENTyanHaTa paMka ca CbNpoBOAEHN C U3MEHEHUSA B HAKOW MpenpaTku
KbM Hes B MeXAyHapoAHUTe cTaHAapTy 3a (QMHAHCOBO OTYMTaHe, B T.4. MC®O 2, MC®O 3, MC®O 6,

MC®O 14, MCC 1, MCC 8, MCC 34, MCC 37, MCC 38, KPMC®O 12, KPMC®O 19, KPMC®O 20,
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KPMC®O 22 n NMKP 32. YacT oT npenpaTtknMTe HacoyBaT KbM KOA Bepcud Ha KoHUenTyanHata pamka
cnefjBa fla ce OTHaCAT U3ABMEHMATA B NOcoYeHUTe cTaHaapTu (pamkata Ha KMCC, npueta ot CMCC npes
2001 r.. pamkata Ha CMCC ot 2010 r. unM HoBaTa peBu3upaHa pamka oT 2018 r.), ApYyruM U3pUYHO
nmocoysart, 4ye gedMHULUUTE B CTaHAapTa He ca aKTyanusupaHuW B CbOTBETCTBME C HOBUTE W3MEHEHUSA B
pamkara.

e WN3meHeHne Ha MC®O 9 ,,duHaHcoBU MHCTPYyMeHTN®, MCC 39 ,,dUHAHCOBU UHCTPYMeHTU: Mpu3HaBaHe
n oueHsasaHe” 1 MC®O 7 ,,duHaHcoBM MHCTpyMeHTU: OnosBecTaBaHe”. Te3n NPOMEHN ca CBbP3aHM C
npomn3TruyaLLaTa HeCUrypHocT oT pehopmarta Ha 6a30BUTe NMXBEHWU MPOLEHTH, nNpegnpueTta oT CbBeTa 3a
(vHaHcoBa cTabunHoct KbMm [20. Tasnm pedopma e HacoyeHa KbM 3aMfHa Ha CbliecTByBawuTe U
“3non3BaHu Kato 6a30Bu, B CAENKUTE C (DUHAHCOBU WHCTPYMEHTU, MEXAYB6aHKOBWU NIMXBEHU MPOLEHTH
(Hanpuwmep: Libor, Euribor, Tibor), ¢ antepHaTuBHM 6a30BU /IMXBEHW MNPOLEHTW, OCHOBaBalWM Ce Ha
MexAy6aHKOBM nasapun, KakTo 1 3a paspaboTBaHe Ha anTepHaTUBHW 6a30BU JIMXBEHMN MPOLLEHTU, KOMTO ca
noytu 6e3puckosu. Lenta e pa ce npeofoneAat nocneguuuTte BbpXy (PUHAHCOBOTO OTYWTaHe OT
pedhopmaTa Ha 6a30BMTE NMXBEHW MNPOLEHTW, Mpe3 nepuofa Npeau 3amsHaTa Ha cbliecTByBalw, 6a3oB
NUXBEH NPOLEHT C anTepHaTWBeH 6a30B NUXBEH MPOLEHT. VI3MeHeHMATa MNpeaBMXAaT BPEMEHHU W
OrpaHNYeHN U3KIOYEHNS OT U3NCKBaAHUATA 3a 0TYMTaHe Ha XemxupaHeto no MCC 39 n MC®O 9, kouto
ocurypssart yCnoBus fpy)ecTsaTa fa MPOAbL/KAT fa Cca B CbOTBETCTBME C M3UCKBaHWATA Ha fBarta
CTaHAapTa, Npu UrHopupaHe edekTa Ha pedopmara.

e M3meHeHus Ha MC®O 16 B cuna Ha 1toHK 2020 r. ,,OTCTBNKM NO HaeM B KOHTeKcTa Ha Covid-19“ C
n3meHeHnetro Ha MC®O 16 ce npegsuxfa He3agb/KUTENHO, BPEMEHHO, cBbp3aHo ¢ COVID-19
onepaTtvBHO 06/1eKYeHWe 3a NN3NHIOMNONYYaTennTe, KOMTO Ce Bb3NoN3BaT OT KpeAuTHa BakaHuuMa no
NU3VHIOBMTE nNfawaHuda, 6e3 fa ce 3acara 3Ha4YMMOCTTa M NPUIOXMMOCTTAa Ha oOTyuMTaHata oT

Apy>ecTBaTa (MHaHCOBA UH(OPMaLUs

OT Bb3NpUEMaHeTo Ha Te3n CTaHLapTWu, U3MeHeHud ninnu TbNIKyBaHUA, NPaKTUYECKN MPUNOXKKNUMU 3a rognwiHn nepmnoaun,
3ano4salin Ha|7|-paHo Ha 1 AHyapu 2020 r., He ca HacTbLNWUIW NPOMEHU B CYETOBOAHATA NONUTUKA Ha LPYXECTBOTO, OCBEH
HAKOM HOBW W paswinpAsaHeToO Ha Be4dYe YCTaHOBEHW OMNOBECTABaHWUA, 6e3 ToOBa fa posene Ao Apyrn npomMeHW B

KﬂaCVICpVIKauVIFITa NN OUEeHKaTa Ha OTAENTHN OTHETHU 06eKTU 1 onepaynn.

(@) MoBM cTaHAAPTU M U3MEHEHUS HA CbLLECTBYBALLM CTaHAapTYU u3gageHn ot CMCC, KouTo BCe olle He ca NpueTH oT

e MC®O 14 Pa3ueTu 3a perynatopHu OTCpOYeHM CMeTKM (B CUMa 3a roguLHuU nepuoamn, 3anoysawy Ha unum cneg 1
AHyapu 2016 r.) - EC e B3en pelleHune fa He 3arnoyBa npoueca no npuemMaHe Ha TO3UM MEeXAWHeH CcTaHAapT W ja

M34akKa OKOHYaTeNnHnd CTaHaapT,

e MC®O 17 ,3acTpaxoBaTenHu Aorosopu* (B cuna 3a roAulLiHW Mepuofu, 3anoysawinm Ha wnu cnep 1adHyapu
2023 r.). To3M cTaHAapT € U3LAN0 HOB CYETOBOAEH CTaHAApT 3a BCMUKMW BUAOBE 3aCcTpaxoBaTe/lHU AOr0BOPM, BKI.
32 HAKOMW rapaHuuMm v HUHAHCOBU MHCTPYMEHTU, KaTo o6xBalia MPUHLUWUNK 3a TAXHOTO MpU3HaBaHe, OLlEHABAHe,
npeacTtaBsHe W onosecTABaHe. CTaHAAapTbT LWe 3aMeHW fJeiAcTBawyma [0 TO3M MOMEHT CTaHAapT 3a

3acTpaxoBaTtenHute pgorogopu - MC®O 4. Tol ycTaHOBfiBA HOB LS/JIOCTEH MOAEN 3a OTYMTAHETO Ta

10



NMPUMOPCKO KNYBEAL
FoAuweH MHaAHCOB 0TUET
[Joknag 3a geiiHocTTa

[loknag Ha He3aBMCUMUA OQUTOP
31 gekemspun 2020 roguHa

3acTpaxoBaTte/lHUTe OOroBopu, nNokKpusall, BCUYKK peneBaHTHW CUHETOBOAHWU aCneEKTWU. Toil He e NPUNOXNM 3a

OeiiHOCTTa Ha ApY>XecTBOTO.

M3meHeHne Ha MC®O 3 ,busHec kombuHauumn“ - OnpegeneHve 3a 6u3Hec (B cuna 3a 6U3Hec KOMOUHaLUK 3a
KOWTO faTaTa Ha NnpuaobuBaHe e Ha WY CNejl Ha4anoTo Ha rofuilieH OTYeTEH Nepuoj, 3anoysaly Ha unu cnepg 1
AHyapu 2020 r. 1 3a npuaobuBaHe Ha aKTUB, Bb3HMKBALLO Ha WKW CNejl HaYanoTo Ha TO3W nepuof). Tasn nNpomaHa
Kacae 4afleHOTO B MPUNIOXEHNATA KbM CTaHAapTa onpegeneHue 3a ,,6u3Hec” u e CBbp3aHa C TPYAHOCTUTE, KOUTO
npnmao6mBaw,oTo NpeanpuaTUe cpella B MpeueHkaTa ganu ce npupobmsa 6GM3HEC UM CbBKYMHOCT OT aKTUBM.
N3meHeHneTo uenu: a) Aa M3ACHU, Ye 3a fa Obae onpedeneH Kato 6usHec, NpuaobuTMAT Habop OT AeHOCTU ©
aKTWBW TpsbBa fa BK/AOYBA KATO MUHWUMYM BNOXEHUTE Pecypcy v onepaTMBHM MPOLECU, KOWUTO 3aefHO BOAAT A0
Cb3faBaHeTo Ha NPoAykKT; 6) Aa ce CTECHAT gedmHuunnTe 3a ,,6M3Hec” u 3a ,,MPOAYKT”, KaTo ce CbCpeaoToyaT Ao
CTOKUTE W YCNYyrnTe, NPefoCTaBAHN Ha K/IMEHT U KaTo Ce CHemMe (DOKYCbT BbpPXY CMOCOOHOCTTA 3a HaManfABaHe Ha
pasxofuTe; B) 4a f06aBM HACOKWN 1 WNOCTPATUBHM NPUMEPU, KOUTO Aa NOMOTHAT Ha NpeAnpuATUATa B NpeLeHKaTa
fanu e npugobuT onepaTMBeH NPOLEC; ) Ja NPeMaxHe U3NCKBAHETO 3a OLleHKa 3a TOBa fia/in nasapHUTe y4acTHULN
ca B CbCTOAHME fa 3aMeHAT ANNCBALLMTe PEeCYypCu 1 onepaTtMBHW Npouecyu B NpugobneaHOTO Npegnpuatue, 3a fa
npoAb/KaT 4a cb3faBaT NPOAYKT, U A) Aa ce fobaBu onuuATa 3a T.Hap. TeCT 3a KOHLUEHTpaLuus, KOWTo no3sonssa

ONpocCTeHa OLUEHKa 3a TOBa, Aaln gafgeHa CbBKYMHOCT OT p,eﬁHOCTI/I N aKTUBWU e 6MU3HEC, UK He.

M3meHeHne Ha MC®O 10 KoHconugupaHu (uHaHcoBuM 0T4eTM M MCC 28 WHBecTULMWU B acouumupaHu wu
CbBMeCTHU npefnpuatua - lMMpogax6a Mnnm BHOCKA Ha akTMBM MeXAY WHBECTUTOP WM HEroBo acouuuMpaHo Wau
CbBMECTHO MpeanpuaTue U nocnefpawy M3MeHeHWA (JaTaTa Ha B/M3aHe B Cua € OT/IOXKEHA 3a HeonpepeneH
nepuog A0 NPUKYBaHe Ha NPOeKTa 3a OLEHKa Ha MeTofa Ha co6CTBEHUA KanuTan). Te3n NPOMeHMN ca HacOoYeHu
KbM peLlaBaHeTO Ha CYeTOBOAHOTO TpeTWpaHe Ha npofax6ute unu anopTuTe Ha aKTUBU MEXAY WHBECTUTOP U
Herosy acouuMmpaHn WA CbBMECTHU Mpeanpuatusa. Te NOTBbPXKAABAT, Ye CYETOBOLHOTO TPeTMpaHe 3aBUCK Aanu
npojaBaHUTe akTUBW UMW anopTUPaHNTe HEMOHETApHU aKTUBWU, KOHCTUTYUpPaT UMW He Mo CbLLecTBO ,,6M3HeC” no
cMucbna Ha MC®O 3. AKO Te3n aKTMBM KaTO CbBKYMHOCT He OTroBapsAT Ha onpegeneHuero 3a ,,06usHec”
WHBECTUTOPBLT Npu3Hasa neyan6a wnu 3aryba A0 NpoueHTa, CbOTBETCTBALY, Ha fena Ha APYyruTe HEeCBbP3aHu
WHBECTUTOPY B acouMMPaHOTO WU CbBMECTHOTO NpefnpuaTue. B cnyyante Korato ce npofasaT akTUBKM WK ce
anopTupat HeMOHEeTapHW akKTMBW, KOMTO Karo CbBKYMHOCT ca ,0W3Hec”, WMHBECTUTOPBLT MpU3HaBa U3LANO

neyan6ara nnm 3ary6aTa OT TpaH3akumnata. Te3n NpPoOMEHMN Lie Ce npuiaraT NepcrnekTUBHO.

M3meHeHne Ha MCC 1 ,MpeactaBsHe Ha (PMHAHCOBM OTYeTM™ - Knacugukauma 3a 3agb/HKeHUATa KaTo TeKyLn 1

HeTekylKn, n3gageHo Ha 23 aHyapu 2020.

PbKOBOACTBOTO OYaKBa MpYemMaHeTo Ha Te3n HOBWM CTaHAAPTM M U3MEHEHMA Ha CbLLeCcTBYBALLM CTaHAAPTM Aa HE OKaxe

CbLeCTBEH e(bEKT BbpXYy (*)VIHaHCOBVITE OTHETN Ha APYXXECTBOTO B Nnepuoda Ha NbpBOHa4Ya/IHOTO UM NpunaraHe.

D UHAHCOBUAT OTYET € M3rOTBEH B CbLOTBETCTBME CbC CYETOBOAHWA MOfEN, OCHOBAH Ha Bb3CTAHOBMMATa UCTOpPUYecKa

CTOWHOCT, C M3KNHOYEHMNE HA crpaanTe, KOUTO Ce NpeAcTaBAT BbB (*)VIHaHCOBI/Iﬂ 0T4yeT No cnpaBennBa CTOHOCT.

[LLpy>XecTBOTO BOAM CBOWTE CUETOBOAHU peructpu B 6barapcku nes (BGN), KOWTO nprema KaTo Herosa oT4YeTHa BaayTa 3a

npefctaBsHe. JaHHUTe B 0TYeTa U NPUNOXKEHUNATA KbM HEro ca npeacraBeHu B xunagum nesa (BGN.000). ocBeH ako He e

MOCOYEHO ApYro.
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OTyeTHMAT nepuof ob6xBalja efHa KaneHgapHa roguHa - ot 01 saHyapu go 31 gekemspu. Tekyl, oTyeTeH nepuog - 2020
roguHa. NpeaxogeH otyeteHd nepuod - 2019 roguHa.
[py>ecTBOTO € Bb3NPMENo 4a M3roTesA 1 nNpefcTass eanH OTYeT 3a BCeo6XBaTHMA AOXOS,.
HacToawmaT (hMHaHCOB OTYeT e UHAUBUAYaNEH (DUHAHCOB OTYET Ha APYXXECTBOTO.

2.2 MpuHUMN-NpeANOaOXKeHNe 3a felicTBaLL0 NpegnpuaTue
MpUHLUMNBT-NPEeSNONOXKEHME 3a AeCTBAWLO NpeanpuaTue e dyHAaMeHTaneH NPUHLKUN MPU U3roTBAHETO Ha (DMHAHCOBUTE
oT4yeTn. CbrnacHo MpuUHUMNa-NpesnofioXXeHWe 3a AelCTBALL0 NpeanpuaTHe, NpeanpuATMeTo O0BMKHOBEHO Ce pasrfiexpa
KaTo npoAb/KaBalo feiiHOCTTa cM B 0603pumo  Objelie 6e3 HaMepeHWe WAUM HEOBXOAMMOCT OT JNIMKBUAALMSA,
npeycTaHOBABaHe Ha CTOMaHCcKata fAelHOCT WAM TbPCeHe Ha 3aluTa OT KpeauTopuTe, BCMEACTBME HA CblLiecTBYBaLu
3aKOHW WK ApYyrv HOpMaTWBHMW pasnopenbu. CbOTBETHO, akKTMBUTE W MacuBuTe ce oTyMTaT Ha 6a3a Bb3MOXHOCTTA Ha
npegnpuaTUeTO fa peannsmpa akTUBUTE U fa ypeau NacuBUTE CU B HOPMANHMA X0[ Ha 6usHeca. Mpu oueHKaTa 3a ToBa fanu
NMPUHLMUNA-NPeLNONOXKeHNEe 3a AeliCTBALLO MpeAnpusTMEe € YMecTeH, PbKOBOACTBOTO B3ema NpeABuA UAnata HaanyHa
MH(popMaLma 3a 0603pnMoTO ObelLe, KOoATO 06xBaLla NOHEe, HO He Ce orpaHn4YaBa camo [0, [BaHajeceTTe Mecela OT Kpas
Ha OTYETHUA NepUOA.
PUHAHCOBMAT OTYET € WM3rOTBEH Ha MPUHUMMNA-NPefnofioKeHne 3a fJeiicTBaWo npegnpuaTue, KOWTO npegnonara, ue
NpeAnpuUATAETO LWe NPOLbL/IKM feiiHOCTTa cv B 0603puMOTO 6bdelte. MpegnpuaTUETO MMa UCTOPKUA Ha MeyenvBLla AeliHOCT
1 cBO6OAEH AOCTHN A0 (PMHAHCOBU pecypcu.

2.3 CpaBHUTENIHWN faHHU
[ pyXecTBOTO npeAcTaBd cpaBHUTeNHa MH(OpMaLua BbB PUHAHCOBUTE CU OTYETM 3a efiHa NpeAxofHa roauHa. Korato e
Heo6X0[MMO, CpaBHUTENHWUTE AaHHW ce peknacuduuupaT, 3a Ja Ce MNOCTUIHE CbMOCTAaBMMOCT CMPAMO MPOMEHU B
NpeAcTaBAHETO B TeKylWwus nepuod. [py>XecTBOTO WM3roTBA W MNPeAcTaBA Kato KOMMOHEHT Ha MbAHUA KOMMNNEKT Ha

(*)I/IHaHCOBI/ITE OTYEeTU N OTYET 3a (*)VIHaHCOBOTO CbCTOAHME KbM HayasoToO Ha HaVI-paHHVIFI CPpaBHUTENEH Nepuoa, Koraro:

* TO Npunara c4eToBogHa NONMUTUKaA CbC 3afHa AaTa, NpaBn NPen3dvncrieHne CbC 3afHa AaTa Ha CTaTUK B CBOUTE (*)I/IHaHCOBI/I

OTYETU NN KOratTo npemacmbmumpa cTtatum B CBOUTE (*)VIHaHCOBI/I OTYETU; N

e npunnaraHeTo CbC 3afgHa AaTta, MNPEen34YnCcneHneTo wunn I'Ip(-Z'K}'IaCVI(*)I/ILI.I/IpaHETO OKa3Ba CbUWECTBEHO BNUAHWE BbBHPXY

VIH(*)OpMaLI'VIHTa B OTYeTa 3a (*)I/IH&HCOBOTO CbCTOAHNE KbM Ha4daNoTO Ha npeaxoaHua nepuoga.

2.4 OTuyeTHa BanyTta

PyHKUMOHANHATA BanyTa M OTYeTHaTa BalyTa Ha npefcTaBsHe BbB (DMHAHCOBMA OTYET Ha APYXKECTBOTO € ObArapckuaT
nes. OT 1tonm 1997 r. neBbT € (YUKCMpPaH B CbOTBETCTBME CbC 3akoHa 3a BHB kbM repmaHckata mapka B CbOTHOLUEHUE
BGN 1:DEM 1, a ¢ BbBEXJaHETO Ha eBPOTO KaTo oduuManHa BanyTa Ha EBponeiickus cbio3 - C €BPOTO B CbOTHOLUEHUE
BGN 1.95583:EUR 1

Mpu nbpBOHayYanHO Npu3HaBaHe, CAefNKa B YyXAecTpaHHa BafiyTa Ce 3anucBa BbB (DYHKLMOHanHaTa BanyTa, KaTto KbM
cymaTa B YyXJecTpaHHa BanyTa ce npunara o6MeHHUAT KypCc KbM MOMeHTa Ha cfefnkaTa uau onepauyumsaTta. MapuyHuTe
CpefCcTBa, B3eMaHMATA U 3aAb/DKEHUATA, KATO MOHETApPHW OTYETHWM 06eKTU, AEHOMUHUPAHW B 4yXfecTpaHHa BanyTa ce
0TYMTaT BbB (PYHKLMOHANHATA BanyTa, KaTo ce npuara 3akfiouynTenHmnaT oomeHeH Kypc Ha BHB kbm 31 fekemBpu.
HemMOHeTapHMTe OTYeTHM 06eKTU B OTYeTa 3a (PMHAHCOBOTO CHCTOAHME, MbPBOHAYANHO LEHOMWHMPAHU B YyXAecTpaHHa
Ba/yTa, Ce OTYMTaT BbB (YHKLMOHaNHaTa Ba/iyTa, KaTo Ce npuiara UCTOPUYECKUAT OOBMEHEH Kypc KbM farata Ha

onepayusTa ¥ MOCMEABALL0 He Ce MPEOLEeHsBaT MO 3aK/uuTeneH Kypc. EeKTUTe OT KypCoBWTE pasfiuKW, CBbP3aHu ¢

12



NMPUMOPCKO KNYBEAL
FoAuweH MHaAHCOB 0TUET
[Joknag 3a geiiHocTTa

[loknag Ha He3aBMCUMUA OQUTOP
31 gekemspun 2020 roguHa

YpeXAaHeTo Ha TbProBCKW CAENKU B UyXAeCTpaHHa BanyTa WM OTYUTAHETO Ha TbProBCKU CAENKUN B YyX/ecTpaHHa BanyTa
Nno KypcoBe, KOMTO Ca pasM4HM OT Te3u, N0 KOUTO MbPBOHAYANHO ca 6MAM NpU3HATK, Ce BK/OYBAT B neyvanbata wuam
3arybata B MOMeHTa Ha Bb3HMKBAHETO UM, KaTo Ce NpefcTaBAT KbM “ApYyru fLOXOAM OT fAeiiHocTTa”. KypcoBuUTe pas3nuku ot
BaJIyTHU 3aeMW NN APYTY PUHAHCOBYM ONepauunm ce BKAOYBAT BbB PUHAHCOBUTE MPUXOAU U Pa3XOaH.
2.5 MpubAN3UTENHN CHETOBOLHU OLEHKMU

M3roTBsiHeTO Ha (PUHAHCOB OT4YeT Mo MexayHapoAHUTEe CTaH4apTy 3a PUHAHCOBO OTYMTAHe, M3UCKBa PbKOBOACTBOTO Aa
HanpaBu HAKOM NPUBAM3NTENHU CYETOBOLHW OLEHKU WM MPEAMNOOXEHNS, KOUTO Ce OTHAcAT A0 AOKNafBaHWUTe aKTWUBU U
nacusu, OMOBECTEHUTE YCMOBHW aKTUBM W NacuBW, KakKTO W A0 MPU3HaATUTE pasxoAu WM NPUXOAW 3a nepuoga. Tesu
Npu6AN3NTENHN OLEHKN, HAYUCNEHUA U NPeANOSIOXKEHUS Ca OCHOBaHU Ha UHGOpMaumMsaTa, KOATO e HalMvyHa KbM Kpas Ha

OTUHETHNA nepunopa, nopagn KoeTo 6'b,£l,eLLlI/ITE (*)aKTVI‘-IeCKI/I pesyntatn 6uxa mornu aa 61:,an pasin4yHun OT TAX.

Knto4yosu I'IpI/I6I'II/I3I/IT6!'IHVI OUEHKWU 1 Npeanosio>KeHna ¢ BUCOKa HECUTYPHOCT

O6e3LeHKa Ha UMOTU, MALLIMHU U CHOPBXEHNA

KbM gaTaTa Ha BCEKM OTYeT, PbKOBOACTBOTO Ha APYXXECTBOTO OpraHusupa npernef 3a o6esleHka Ha MMOTU, MalwnHW U
CbOpPbXeHUsA. AKO ca Hanule TakuMBa UHAMKATOPM, Ye NpUBAU3MTENHO OnpejeneHaTa Bb3CTaHOBMMA CTOMHOCT e MO-HUCKa
0T TAXHaTa NpPeHOCHa CTOMHOCT, TO NocfeAHaTa ce M3NMCcBa A0 Bb3CTaHOBMMATa CTOMHOCT Ha akTMBMTe. Bb3cTaHOBMMaTa
CTOWHOCT Ha MMOTWUTE, MAllMHUTE W CbOPBXEHWSA e MO-BMCOKAaTa OT ABeTe: crpaBejanBa CTOWHOCT 6e3 pa3xoaum 3a
npogaxba unm cToiHocT npu ynotpeba. 3a onpeAensiHeTo Ha CTOWHOCTTa Npu ynotpeba Ha akTMBUTE, 6GbAELLUTE NAPUUHN
noTouM ce OMUCKOHTUPAT A0 TAXHATa HacToswa CTOWHOCT, KaTo Ce Mnpuiara UCKOHTOBa HOpMa Mpeau faHbuu, KOATO
oTpasfBa TeKyLMTe nasapHW YCNOBUS W OLEHKW Ha BpemeBaTa CTOMHOCT Ha napuTe W puUCKOBeTe, cneunduyHu 3a
CbOTBETHMUA aKTuB. 3arybute OT 06e3LeHKa Ce OTUMTaT B OTYeTa 3a BCEOOXBATHMA [OXO[, OCBEH aKo 3a fJafleHns aKTuUB He e
(hopmmupaH npeoLieHbyYeH pe3epB. Torasa o06e3leHKaTa Ce TpeTupa KaTto HamaleHWe Ha TO3M pe3epB, OCBEH aK0 TA He
HafIXBBbP/A HEroBMA pasmep M HafBULLEHMNETO Ce BK/IOYBA KAaTO Pa3xof B 0TYeTa 3a BCeO6XBAaTHUA A0OXOS.

Kbm 31.12.2020 r., pbKOBOACTBOTO € HanpaBuio npernes 3a 06e3leHKa CbC CbAeCTBMETO HA EKCMEPTHM TEXHUYECKU NnLa
Ha Te3n akTuBW. B pesynTtar Ha To3u npernes, pbKOBOLCTBOTO € NpPeLeHno, Ye He ca HaluLe ycnoBus 3a o6esLeHka.
O6e3LeHKa Ha B3eMaHuA

Ha BcAKa OTYeTHa flata [APYXXecTBOTO OLleHABa W ONpefens O4YakBaHWUTE KPEAUTHM 3arybu Ha TbProBCKUTEe U Jpyru
B3eMaHWA KaTo ce B3eMa NpefABWf LAnata pasyMHa W apryMeHTupaHa UHQopmauus, BKIOYUTENHO 1 3a ObAewn nepuoau.
Mpu oueHkaTa cu APYXXeCTBOTO OTYMTA MpoOMAHATa B pUCKa OT HAaCTbMNBaHE Ha HEW3MbJ/IHEHME MPe3 OYakBaHWA CPOK Ha
(OMHAHCOBUA WHCTPYMEHT U ce 6a3upa B 3HauyMTeNnHa CTermeH Ha NPOrHo3u, npubnn3vMTenHa oOueHKa W MnpeLeHka 3a
MaKPOUKOHOMMYECKNTE YC/I0BUSA, UKOHOMUYECKNSA CEKTOP U reorpa)CK1s permoH, oT 3HaYeHe 3a BCEKWN KOHTPAreHT, B

AONb/IHEHNE KbM MUHaA ONUT U CI'IeLI.VI(*)VILIHVI, onepaTtuBHW N ApYyTrn MHOWBUAYaNHN XapaKTEPUCTUKN.

CnpaBefnnBa CTOWHOCT Ha crpagu
OueHKaTa Ha crpaBefjnmBata CTOWHOCT Ha crpaguM OT MMOTW, MalWMHW U CbOPBXEHUS M WHBECTULMOHHW WMOTK Cce
M3BbPLUBA C NPOECNOHANHOTO CbAENCTBME HA HE3ABUCUMM NINLEH3NPAHN OUEHUTeNU. MpUNoXKeHNTe OLeHbYHN METOAMN U
noaxoAun ca onoBecteHu B MpunoxeHue 22.
2.6 fdeuHnunmM 1 oueHKa Ha eneMeHTUTe Ha OTyeTa 3a PUHAHCOBOTO CbCTOAHME U OTYeTa 3a BCeOHXBATHMUA
aoxon,
2.6.1 NMOTU, MaLLVHN N CbOPBXEHNA

MbpBOHAYanHo NpuaobuBaHe
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Mpu nbpBOHa4YanHOTO MpuAo6GMBaHE, UMOTWTE, MALIMHWTE U CbOPBXEHUSATA Ce OLeHABaT Mo cebecTOWHOCT (LeHa Ha
npugobmeaHe), KOATO BKAKOYBA MOKYMHaTa LeHa, MUTHUYECKUTE TaKCW U BCMUKW APYrU MPeku pasxofu, Heobxoammu 3a
npuMBeXaHe Ha akTMBa B pPabOTHO CbCTOAHMe. [MpekuTe pasxoAu ca: pasxofu 3a NOATOTOBKA Ha 06eKTa, pasxoAu 3a
NbpBOHayanHa f[0CTaBka M 06paboTKa, pa3xofuTe 3a MOHTAX, Pa3xof4u 3a XOHOpapu Ha nuua, CBbp3aHW C MNPOEKTa,
HEeBBL3CTaHOBUMU JaHbLUN U JPYTH.

[ pyXecTBOTO € onpefennnio cToiHocTeH npar oT 500 neBa, No4 KOWTO NpuAOOGUTUTE aKTUBM, HE3aBUCUMMO Ye NpuTexasaT
XapaKTepucTUKN Ha UMOTU, MaLLVHU U CbOPBXEHUSA, Ce OTUUTAT KaTo TeKyLl pa3xof.

MocnenBalo oueHABaHe

Cnep NMbpBOHA4Ya/IHOTO NpU3HaBaHe CrpaguTe Ce OTYMTAT MO NpPeoLeHeHa CTOMHOCT, KOATO € crnpaBejinBaTa CTOMHOCT Ha
aKTMBa KbM faTaTa Ha MpeoleHkata MWHYC BCUMYKM MOcC/efBann HaTpynaHuM amopTu3auuu, KakTo W nocnepsanure
HaTpynaHu 3arybu oT ob6esueHka. MNMpeoLeHKUTe ce NpaBAT 40CTaTbYHO PefloBHO, 3a Aa Ce rapaHTupa, 4ye 6anaHcosarta cyma
He Ce pas3fnnyaBa CbLLECTBEHO OT Ta3W, KoATO 6W Guna onpejeneHa MpU W3MOM3BAHETO Ha ChpaBefnuBaTa CTOWHOCT KbM
[lataTa Ha cYeToBOAHMA 6anaHc.

3a nocnefBalla OLEHKa Ha OCTaHa/lUTe MMOTU, MallMHU U CLOPBXEHUATA, APYXECTBOTO MNpuaara Mofena Ha LeHata Ha
npugobueaHe cbvrnacHo MCC 16 - ueHa Ha npuaobuBaHe, MUHYC HaTpynaHaTa amopTu3auusa W HaTpynaHu 3arybu ot
o6e3LeHkKa.

YBenuyeHusta B 6anaHcoBaTta CTOWHOCT, Mpou3TMyalla OT MpPeoLieHKa Ha CcrpaguTe ce npu3HaBaT B ApPYr Bceo6xBaTeH
[LLOXO[ W ce HaTpynBaT KbM KOMMOHEHTa “fnpeoLeHbYeH pe3epB” Ha CO6CTBEHMA KanuTan. HamaneHue, KOeTo KOMMeHcupa
NPeaxofHU YBENWYEeHUs, OTHOCHO eAWH W Cbly akTUB, Ce Npu3HaBa B [Apyr Bceob6xBaTeH [0X04 [0 pasmepa Ha
npeaxoXaawo yBefMYeHne 3a TO3M aKTWB, KaTo HamansfBa M cymaTa Ha COGCTBEHUS KanuTan B cTaTuaTa ,,MPeoLeHbYeH
pe3epB”. BCMUYKM oCTaHaIM HaMaleHUs ce OTHACcAT AUPEKTHO B OT4yeTa 3a Bceob6xBaTHUs goxopd. Mpu oTnuceaHe Ha
NPeoLeHeHNTe aKTMBM HATPYNaHUAT 3a TAX MNpPeoLeHbYeH pe3epB Ce MPEXBLPAA B YBE/NMYEHWE Ha HepasnpejeneHuTe
neyanébu.

MocnegBawmn pasxoau

M3BbplieHnTe nocnefsalin pasxofmn, CBbP3aHW C MMOTU, MALUMHN U CbOPBXEHUA, KOUTO MMaT XapakTep Ha NogMsHa Ha
onpefeneHn KOMMOHEHTW, Bb3NIOBM 4YacTW U [eTainu, WanM Ha Nofo6peHUs M PeKOHCTPYKUWSA, Ce KanuTanusumpaT KbM
CTOWHOCTTA Ha CLOTBETHWA aKkTUB. HeamopTu3mpaHaTa 4acT Ha 3aMeHEHUTe KOMMOHEHTU Ce M3NUCBa OT CTOMHOCTTAa Ha
aKTMBa 1 ce NpM3HaBa KaTo TeKYyLl pa3xoj.

AmMopTHn3auma

AMOpTu3aumMsTa Ce Ha4yMCNsABa B 0TYeTa 3a BCEOOXBATHMUA [0X0[ Ha 6as3a NMHEHUS MeTo[ 3a 04akBaHWA CPOK Ha MONe3eH

XWUBOT HA UMOTU, MALLUMHWN 1N CbOPBXKEHUA. 3eMATa He ce amopTusnpa. OYakBaHUAT MOJIe3eH XXMBOT e KaKTo cfefBa:

Cpynun aktusun 2020 roguHa 2019 roguHa
Crpagu ot 5 g0 80 roagnHun oT 510 80 rognHm
MallurHuW, CbOpbXeHUs 1 06opyaBaHe oT 4 no 40 rognHmn oT 4 o 40 roauHn
TpaHCNOpPTHU cpeacTeBa oT 5 0 20 roguHu oT 510 20 roguHun
CTOonaHCKN MHBEHTaAp U Apyru oT 4 go 10 roanHu oT 4 po 10 rognHu
PacTeHus HocuTenu - NNOAHM AbpBETA 25 roanHu 25 roaunHu

[MonesHnAT XWBOT Ha MMOTWU, MalIMHW W CLOPBXEHWSA Ce Mpepasrfiexpja B Kpas Ha BCEKM OTYeTeH nepuog U npwu

yCTaHOBABaHE Ha 3HAYUTENIHW OTK/IOHEHNA CNPAMO OYakKBaHUA 61>,n,eu1, CPOK Ha un3non3sesaHe, CbWUAT Ce Kopurupa.
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KopekuuaTa ce TpeTupa KaTto NpoMaHa B Npnban3nTenHaTa oLeHKa v e B Cuia NepcnekKTUBHO, OT gaTaTa Ha U3BbPLUBaHe Ha
npomsaHara.

2.6.2 HemaTepunanHun akTneu
HematepuanHuTe akTueu, nNpuaooGMTM OT NPeLnpuATHETO Ce MpeAcTaBAT N0 LeHa Ha npugobueaHe, HamaneHa C
HaTpynaHaTa amopTu3auma u 3aryba ot o6esLeHka.
Lpy>xecTBOTO € onpeAennno cToiiHocTeH npar oT 500 neBa, nofg KOWTO NMpUAOGUTMTE akTMBK, HE3aBUCMMO Ye MpuTexasar
XapaKTepUCTUKW Ha HEMaTepuanHW aKTUBM, Ce OTYMTAT KaTo TeKYyLY pa3xog.
MpefnpuaTMeTo OLEHABA Aanu MNOME3HUAT XXWBOT Ha HemaTepuaneH aKTUB € OrpaHWyeH WM HeorpaHWyeH M ako e
orpaHuyeH, oLeHABa NPOABLAXKMNTENIHOCTTA Ha eANHNLNTE, CbCTaBNABALLLN TO3N NONe3eH XUBOT. [lajeH HemaTepuaneH akTns
ce pasrnexfja KaTo UMall, HeorpaHuW4yeH MO/e3eH XXMBOT, KOrato Ha 6a3ata Ha aHanM3 Ha CbOTBETHUTE (aKTopu He
CblUeCcTBYBa NPeABMANMO OrpaHWyeHne 3a Nepnoga, npes KOMTo ce 04akBa aKTUBHT 4a FeHepupa HETHW NapyMyHW NOTOLM 3a
npeanpuaTUETO.
AMOpTU3NpYyemMaTa CyMa Ha HeMaTepuaneH akTUB C OrpaHWYeH Mo/e3eH XWUBOT Ce pa3npefens Ha cucTtematuyHa 6asa 3a
nepuoja Ha Herosusa MoJieseH XWBOT, Npuiara ce NIMHEEH MeTOA Ha amMopTU3aLUmna U NONE3HUAT XXMUBOT MO TPynu akTUBK e

KaKTO cnepfBa:

Fpynun akTuem 2020 roguHa 2019 roguHa
CoppTyep 5 rognHu 5 roguHm
OnepaTuBHU npasa 5 rogunHu 5 roanHu
Opyrn 5 roguHun 5 roguHu

HemartepunaneH akTuB C HEOrpaHWYeH MoJie3eH XXUBOT He ce amopTusupa. B cvorteetcTBue ¢ MCC 36, npeanpuaTneTo B
Kpas Ha OTYETHWA Nepuoj TecTBa 3a 06e3LeHKa HeMaTepuasneH aKkTUB C HEOrPaHUYeH NoJIe3eH XXMBOT Ype3 CpaBHABAHETO Ha
HerosaTa Bb3CTaHOBMMa CTOMHOCT C OTYeTHaTa My CTOMHOCT M KOrato CblecTBYBa UHAMKALMA, Ye HEMATePUanHUAT akTuB
MOXe fa e 06e3LeHeH ce oTyMTa 3aryba ot o6e3LeHKa.

2.6.3 MaTepunanHu 3anacu
MartepuanHuTe 3anacu ce NpefCTaBAT N0 MO-HWCKATa CTOWHOCT OT OTYeTHaTa MM CTOMHOCT M HeTHaTa MM peanusnpyema
CTOMHOCT. HeTHaTa peanu3upyema CTOWHOCT e O4YakBaHaTa MpofaxHa LeHa B HOpmasHa 6Ou3Hec cpefia, HamasieHa CbC
CTOWHOCTTa Ha pPa3xoAuTe 3a AOBBLPLUUTENHWN AeHOCTU M pa3xofn no npojaxbarta. Ta ce onpegens Ha 6a3a NpoyyBaHUA Ha
nasapa u eKcrnepTHa OLEHKa.
M3nuceaHeTo Ha MartepuanMm u CTOKM e MO MeTofa Ha CpefHO MpeTerseHara LeHa 3a XpaHWUTeNHWTe MPOAYKTU B
pecTopaHTUTe, a 3a KOHCymatuBuTe - MO ,MbpBa BXOAALLA - MbpBa M3X0AAWA”, 3a A4a ce MNofyvyepTae PasINYHUAT UM
NPOU3X0A U MPUNOXKEHNE.
LleHaTa UM Ha npugobuBaHe BKMOYBA PasxoAmn 3a npuaobusaHe U pasxofW, HanpaBeHW BbLB BPb3Ka C [OCTABAHETO UM [0
onpefieNeHo MeCTOMNON0XEeHNe 1 NOLTOTOBKATA UM 3a ynoTpeba.

2.6.4 3emegencka npoayKumsa
Kato 3emefgencka npogykumus ce otumTta fo6MB Ha NA0LOBe OT TpaliHW HacaXeHWs B OBOLLHAa rpagvHa. 3a 3emefenckara
NPoAYKLMS NNMNCBa aKTUBEH Mas3ap - CTOKOBa 60pca M CbOTBETHO HAaAEXAHO ONpefenieHy nasapHW LeHW WAU CTOMHOCTH,
nopagum KOeTo TA Ce npeAcTaBs BbB (DMHAHCOBWTE OTYETM MO LeHa Ha npupobusaHe/cebecToiHoCT/. LieHaTa Ha
npungobuBaHe Ha 3emefesnckaTa NMPOAYKLMS BKAOYBA pasxofu 3a npupobueaHe W pasxoAW, HanpaBeHW BbB Bpb3Ka C
[J0CTaBAHETO U A0 OMNpefeneHo MecTOMo0XEeHME U NOATOTOBKA 3a ynoTpeba. MianuceaHeTo Ha 3emefenckara NpoAyKuus e

no MeToja ,,NbpBa BXOAsLLa- NbpBa U3X0AsALa”, LieHa/ce6GecToMHOCT.
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2.6.5 Pa3sxoan no 3aemu
Pa3xofuTe No 3aeMu, KOMTO MoraT Npako Aa ce npunuuwaT Ha NpuaobuBaHETo, CTPOUTENICTBOTO WMAM NPOU3BOACTBOTO Ha
aKTuB, 0TroBapALy, Ha ycnosusta Ha MCC 23, ce kanuTann3upaT B CTOMHOCTTA Ha aKTWBa KaTo 4YacT OT Heroearta CTOMHOCT.
JpyruTe pasxogu no 3aemu ce NpusHaBaT KaTo pasxoj B Mepuofa, 3a KOWTO ce OTHacAT. Npe3 OTYETHUSA Nepuof Hama
KanuTanu3upaHu pa3xonu rno 3aemu.

2.6.6 DUHAHCOBN UHCTPYMEHTU
NMpusHaBaHe, oLueHABaHe N OTNUCBaHe
[pyXecTBOTO Npu3HaBa ()MHAHCOB aKTUB WMAM (PUHAHCOB NacusB BbB (YMHAHCOBWUA CWM OTYET, CaMO Korato [ipyXecTBoTo
CTaBa CTpaHa Nno JO0roBOPHUTE Kflay3n Ha CbOTBETHUA (DMHAHCOB MHCTPYMEHT.
Mpn nbpBOHAYaNHOTO MNpU3HaBaHe MNPefNPUATUETO OLEHABA (UHAHCOBUTE aKTMBM (C W3K/IHOYEeHWe Ha TbProBCKUTe
B3eMaHusA, KOUTO HAMAT CbLLECTBEH KOMMOHEHT Ha (PUHaHCKpaHe, onpeaeneH B cboTBeTcTBMe ¢ MCPO 15) n dhmHaHCcoBUTE
macMeBu MO TAXHaTa crpasegnuBa CcToiHOCT. CnpaBejsvBata CTOMHOCT Ha AafjeH (UHAHCOB akTMB/Macue npu
NMbpBOHAYaNHOTO MYy Mpu3HaBaHe OO6MKHOBEHO e [OroBopHarta LeHa. [loroBopHaTa LeHa 3a (PUHaHCOBM aKTMBM/MacuBM
0CBeH (hMHAHCOBW aKTWBMW, OLEHABaHW MO CnpaBefnMBa CTOWHOCT npe3 neyanbata unu 3arybara, BKIOYBA pasxofuTe Mo
cAenkaTta, KOMTO Ce OTHacAT MPSKO KbM NpnaobuBaHeTo/M3faBaHeTo Ha (PMHAHCOBMA MHCTPYMeHT. Pa3xouTe no chenkarta
HanpaseHW Npu NpugobMBaHETO Ha (PUHAHCOB aKTUB WM M3[aBaHeTO Ha (PUHAHCOB Macus, OLEHABaHW MO ChpaBeA/nBa
CTOWHOCT Mpe3 nevyanbara nau 3arybarta ce 0TYNTaT He3abaBHO KaTo Pasxof.
AKO cnpaBeg/svBata CTOWHOCT Npy NbpPBOHAYaNHOTO MpM3HaBaHe Ce pas3nuuyaBa OT LieHaTa Ha chefnkara, NpenpuaTveTo
0TYMTa CHETOBOLHO TO3W UHCTPYMEHT KbM Ta3u farta rno CnefiHna HaumH:
a) no crnpaBeA/nvMBa CTOMHOCT Ha 6a3a foKa3aHa KOTMpaHa LeHa Ha akTWBeH nasap 3a WAEHTUYEeH akTWB uau nacue (T.e.
BXOAfALLa MH(OPMaLMA Ha HMBO 1), nnu Ha 6a3aTa Ha TeXHMKa 3a OLeHsBaHe, KOATO U3Mo/3Ba caMO JaHHW OT Habnogaemu
nasapu. MNMpeanpmATMeTO NpM3HaBa pasnunKaTa Mexay cnpaBejnvMBata CTOMHOCT NPy NbPBOHAYaNHOTO NpM3HaBaHe U LeHaTta
Ha cAenkarta Kato nevan6a unu sary6a;
6) BbB BCUYKM OCTaHanuW cayvyam — MO CNpaBefnnBa CTOMHOCT, KOpWrupaHa, 3a fa Ce OTCpPOYM pasnmkata Mexgy
cnpaeefnnBata CTOWHOCT MpM MbpPBOHAYaNHOTO MpPU3HaBaHe W LeHaTa Ha cgenkara. Cnej NMbpBOHAYaNHOTO NpU3HaBaHe
npegnpuATUeTO NpU3HaBa Ta3n OTCPOYEHA pasnnKa Kato nevanba unu 3aryba camo Jo CTENEHTA, B KOATO TA MPOM3TUYa OT
npoMsHata B AajeH (akTop (BKIHOYMTENHO BPEMETO), KOWTO nasapHWTe yyacTHULM 6uxa B3enM Noj BHUMaHWe Mpu
onpejesiaHETO Ha LieHaTa Ha akTuBa UayM nacusa.
Mpu NbpBOHAYANHOTO MPU3HaBaHe LPYXXeCTBOTO OLleHABa TbPrOBCKWUTE B3EMaHMUA, KOUTO HAMAT CbLEeCTBEH KOMMOHEHT Ha
(hMHaHcupaHe (onpefgeneH B cboTBeTcTBME ¢ MC®O 15), no cboTBeTHaTa MM LieHa Ha cAenkarta (KakTto e onpefesneHo B
MC®O 15).
Mokynka wnn npogaxba Ha MMHAHCOBY aKTUBM Ce MPU3HaBa Ype3 M3NO0/I3BAHETO HAa CYETOBOAHO OTYMTaHe Ha 6asa Aararta
Ha cfienkara - flatata, Ha KOoATOo SPY>KeCTBOTO € NMOesi0 aHraXUMEHT fja 3aKynu CbOTBETHUTE PUHAHCOBM aKTUBMK.
®UHAHCOBMTE aKTUBW Ce OTMUCBAT OT OTYeTa 3a (PUHAHCOBOTO CLCTOAAHME Ha APYXEeCcTBOTO, KOraTo npasaTa 3a nosyyasaHe
Ha NapuyHu cpeAcTBa OT Te3u aKTUBM Ca U3TEKNMN, UK Ca MPEXBbPJIEHN U APY>KECTBOTO e NPexXBbP/ANIO ChlecTBeHarta vacTt
OT PUCKOBETE M NON3NTE OT COBCTBEHOCTTA BLPXY aKTMBa Ha APYro ApyXecTso (fmue). AKO SpYXeCTBOTO Npojb/kasa Aa
AbPXW CbliecTBeHaTa YacT OT PUCKOBETe W MON3UTe, acouumMpaHn CbC COBCTBEHOCTTA Ha fafeH TpaHchepupaH hUHaHCOB
aKTWB, TO NPOAb/HKABA fia NPU3HaBa akTMBa B OTYETa 3a (PMHAHCOBOTO CUM CBLCTOSHME, HO MPU3HABA CbLLO M 06e3neyeHo

3afib/KeHne (3aeM) 3a MOyYeHNTe CPeACTBa.
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Mpyn oTnuceaHeTO Ha q)MHaHCOB aKTNUB B HeroBata UAOCT pas/inKaTa MexXay 6anaHcoBaTa CTOMWHOCT KbM fgarata Ha
OTNUCBAHETO N NOTYYEHOTO Bb3HarpaXaeHume ce npu3sHaba B neyan6arta unm 3ary6aTa.
dUHAHCOBMTE Nacusu (I/I]'IVI 4acTt oT (*)I/IHaHCOBI/IFI nacms) Ce oTnuceart OT OTYeTa 3a (*JI/IHaHCOBOTO CbCTOAHNE, KOraTto Te ca

noraceéHn — T.e. KOrato 3aAb/HDKEHNETO, € U3NB/THEHO, € aHY/IMPaHO WU CPOKBT MY € U3TEKDBI.

Knacugpukauus u nocnejsatla oleHka
®UHAHCOBM aKTUBM

KI'IaCI/ICbVIKaLI'I/IFITa Ha CpI/IHaHCOBVITe aKTuBKM Ceé M3BbPLUIBA KbM pAaTaTa Ha NbpBOHa4Ya/lHOTO UM NMpU3HaBaHE B OTYETaA 3a

(*)VIHaHCOBOTO CbCTOAHME.

OpyxecTtBoTO Knacmpmu.mpa (*)I/IHaHCOBI/ITE aKTNUBW KaTo OUeHABaHW BMnocneacTeme no aMmopTmnusnpaHa CTOMHOCT Ha 6a3aTa Ha
cnegHVUTe ABE yCNOBUA:
a) 6usHec MoAena 3a ynpaB/jeHUe Ha (*)VIHaHCOBVITE aKTNUBW Ha NPeanpuaTnUeTO; N

6) XapPaKTeEPUCTUKNTE Ha AOTOBOPHNUTE NapuyHKM NOTOUN Ha CpI/IHaHCOBI/lﬂ aKTUB.

D UHAHCOBM aKTMUBM, OLEHABAHMN NO amMopTu3npaHa CTOWHOCT

Ta3n KaTeropus BK/OYBA TbPrOBCKU U ApYrn B3eMaHUs, NpefoCTaBeHW 3aeMu, NapuUuyHU CPeACTBA U CPOYHU AEMN03UTH,
WHBECTULMM, AbPXAHU [0 Najex N ApYru AbJr0BN UHCTPYMEHTH, 338 KOUTO Ca U3MbAHEHU CefHUTE [iBE YCOBUS:

a) (PVMHAHCOBUAT aKTWB Ce AbPXM B paMKUTe Ha GU3HEC MOAEN, YMATO LeN e akTUBKTe Aa 6bAaT AbpXaHU, 3a Aa ce cbbepart
[OTOBOPHUTE NapUyHW MOTOLU; U

6) CbINacHO A4OTOBOPHUTE YCNOBUS HAa (DMHAHCOBWS aKTWB Ha KOHKPETHW [aTVW Bb3HWKBAT MapuUy4yHU MOTOLM, KOMTO ca

€AWHCTBEHO NNalaHMa No rnaBHULUa U 1NXBa BbPXY HenoraceHata Cyma Ha rnaBHuuara.

O6e3ueHKa

Ha BcAKa OTYeTHa flaTa APY>XXecTBOTO OLeHABA W OMpejens o4akBaHUTE KpeAWTHWU 3arybu 3a BCeku Buj DUHAHCOB aKTUB
nnu ekcnosuuua. Llenta Ha Bb3NpueTMTe NMOAXOAM 3a 06esleHKa e ga 6bAaT NMpU3HaTWM O4akKBaHWTE KPeAWTHMW 3arybu 3a
Llenns CPOK Ha BCUYKU (DMHAHCOBW MHCTPYMEHTU, YNIATO KPEAWTEH PUCK Ce e YBENNYWU/ 3HAUYNTENTHO C/ef MbpPBOHAYaNHOTO
npu3HaBaHe — He3aBUCMMO Aanv Ca OLEHEHU WHAMBUAYaNHO WM KONIEKTUBHO — KAaTO Ce B3ema Nnpeasuf uanara pasymHa
M aprymeHTpaHa uHgopmauns, BKIIOUYNTENHO U 3a 6baewn nepnogmn. Mpun oueHKaTa cu pY>XXecTBOTO OTYMTa NMPOMAHaTa B
pucKa OT HacTbNBaHe Ha HeW3NbAHEHWEe Npe3 04akBaHUA CPOK Ha (DMHAHCOBUA WHCTPYMEHT, a He MPOMsAHaTa B pasmMepa Ha
OoYakBaHWTE KpeguMTHM 3arybu. 3a Ja HanpaBu TasW OLUEHKa, NpeAnpuUATMETO CpaBHABa PMCKa OT HAcTbMBaHe Ha
HensnbHeHNe Mo YMHAHCOBMUA MHCTPYMEHT KbM OTYeTHaTa AaTa U KbM jaTaTa Ha MbpBOHAYanHOTO NPMU3HaBaHe.
Moguuumpann hUHaAHCOBN aKTUBK

AKO [0roBOpHUTE MapuMyHW NOTOLM HA (PUHAHCOB aKTUB ca 6GMUAWM NPeforoBOPeHU MM MOAUDULMPAHU U (UHAHCOBMAT
aKTMB He € OTMWCaH, APYXEeCTBOTO OLeHABA AafM € HAaCTbMMIO 3HAYWUTENHO YBENWYEeHWe Ha KPegWTHUS PUCK Ha
(hMHAHCOBWSA MHCTPYMEHT KaTO CbMNOCTaBA:

a) pucKa OT HaCTbMBaHEe Ha HEM3NbJIHEHME KbM OTYeTHaTa Aata (Bb3 OCHOBA HAa MOAN(ULMPAHUTE JOTOBOPHMW YCN0BUA); U
6) pucka OT HacTbnNBaHe Ha HEM3Nb/IHEHME KbM fAaTaTa Ha MbpBOHAYa/NHOTO MpU3HaBaHe (Bb3 OCHOBA HA MbPBOHAYaNHUTE,
HemMoAM ULMpPaHN JOrOBOPHU YCNOBUA).

3a OueHKa U M3MepBaHe Ha OYaKBaHWTe KPeauTHW 3arybu ApyXecTBOTO npunara obuw(TpucTeneHeH) nogxoA, 6asmpaH Ha
MeTofa ,,BEPOATHOCT OT HEM3MNb/IHEHME®, KaTO Ha BCAKa OTYeTHa farta Ccnef MbpBOHAYANHOTO NPU3HABaHe [PYXXECTBOTO

oueHdaBa KbM KOl eTan ce OTHacd (*)VIHaHCOBVIFlT aKTMB, KOUTO € npegmMeT Ha NpPoBeEpKa 3a 06e3ueHKa B 3aBMCUMOCT OT
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CTEMNEHTa Ha BNOWaBaHe Ha KPEAWTHOTO KadeCTBO Ha (*)VIHaHCOBVIFI WHCTPYMEHT. ETansT ¥ 3a/10XKEHUTE B HEr0 KPUTEPUM,

KOMMYECTBEHN N KaYECTBEHWN MOKa3aTenn onpenendaTt CbOTBETHNUTE U3NCKBAHNA 3a 0663LI|eHKa.

Etan 1

BknwouBa (uUHAHCOBO CTabuaHK
(OMHAHCOBM  aKTWBKM, KOUTO Cce
oyakBa fa Obgat obcnyxBaHu
CbIMacHO  TeXHUTe  [OrOBOPHMU
ycnoBus M 32  KOUTO  HAMA

npu3Hauu 3a YBe/IMYEeH KpeauTeH
puck. Obe3sleHKka ce gopmupa Ha
6azata Ha oOuvakBaHMTe 3arybu 3a
cnefpawute 12 meceua, a He 3a
LleNInsa CPOoK Ha 3aeMa.

ETan 2

BkioyBa (PUHAHCOBM  aKTWBWU, YUUTO
KpefuUTEH PUCK Ce e YBENNYUN 3HAYUTESTHO
cnef, NbpBOHAYaNHOTO WM MNpPU3HABaHe,
HO HAMa 06eKTMBHO [JOKas3aTe/lcTBO 3a
o6esueHKa. MNMpemnHaBaHeTo KbM ETan 2 e
npean3BnKaHo oT OTHOCUTEeNHaTa
NpoMsAHa B KPeAUTHUA PUCK, a He OT
abCoNITHNA KpeauTeH PUCK KbM gatata
Ha oTumTaHe. OGe3slLeHKa ce (hopMmupa Ha
6asata Ha OvakBaHWTe 3arybym 3a uenus

ETan 3

BknwoyBa (PUHAHCOBM aKTUBHU,
YUUTO KpeauTeH pUCK ce e
YBEIMYWUA  3HAYMTENIHO  Cref
NMbpPBOHAYAMHOTO UM
npu3HaBaHe ¥ UMa O0BEKTUBHO
[l0Ka3aTencTBo 3a 06e3ueHKa.
Obe3ueHka ce Gopmupa Ha
6a3aTa Ha 04YakBaHuWTe 3arybm 3a
Lenuns CpoK Ha 3aema.

CPOK Ha 3aemMa.

OueHsBaHe Ha O4YaKBaHU KpeguTHM 3aryom

MpeanpuATMETO OLEeHABA 0YaKBaHUTe KPeaUTHMW 3arybu no rHaHCOB MHCTPYMEHT Taka, Ye fa 6bje B3eTa NpeABua:

a) cymaTa, onpefeneHa 6e3npucTpPacTHO W MpeTerneHa Ha 6asaTta Ha BEpOATHOCTTa 4Ype3 OLeHABaHe Ha 06xBaTa Ha
Bb3MOXHUTE pe3ynTaTtu,;

6) cTOHOCTTa Ha NapuTe BbB BPEMETO; U

B) pasymHaTa W aprymeHTupaHa MWH(opmauus, LOCTbNHa 6e3 WM3BbPLUIBAHE HA W3AWUWHU PasXoau WAM YCUAKUA KbM

OT4eTHaTa gata, 3a MUHaNn cvbuTUS, TEKYLW N yCnoBua N NPOrHo3mpaHnTe 6'b,£l|6I.I.I'I/I MWKOHOMWNYECKUN YyCNoBUA.

OnpoCTeH NOAX0A 38 ThProBCKM B3EMaHWA, aKTUBK N0 4Or0BOPW C KNIMEHTUW M NN3UHTOBM B3eMaHNs

3a B3eMaHUsA Mo NpPOAaX6W, B3eMaHWA MO NIM3MHT WU aKTUBW MO [OTOBOPW C KAWEHTU APYXKEeCTBOTO Mpunara OnpocTeH
noaxof, 6a3umpaH Ha ,,0u4akBaH MPOLEHT HA HEU3MbIHEHME” 3a LeNNA CPOK Ha MHCTPYMEHTa, Ype3 U3Mnon3saHe Ha mMaTpuua
Ha NPOBM3NUMTE 3a NPUBNUINTENHO OMNpe/e/sHe Ha OYaKBaHUTE KPeAUTHN 3ary6u Ha (DMHAHCOBUTE aKTUBN.

MogenbT 3a MaTPUUYHO NPOBU3MPaHE BKIIOUBA:

a) rpynupaHe Ha KAWEHTUTE W KOHTPAareHTUTe Ha APYXXECTBOTO MO CXOAHMU GU3HEC M APYTM XapakTepUCTUKU U KPeaWuTeH

6) MpPOBM3MOHHA MaTpuLa, OCHOBaHa Ha WCTOPWYECKM HabGMOaBaHWM MNPOLEHTU HA HEW3MbJIHEHWE W HemnnawiaHe Mo
BpPEMEBM [AManas3oHu Ha NpoCpoYMe, KOPWUTMPaHU C AOMBLAHUTENHU NPEAMNONOXKEHUS U NPUBANZUTENHN  OLEHKH,
OPUEHTUPAHN KbM Bb3MOXHU MPOMEHU B TE€3W MPOLEHTH, 6a3MpaHy Ha MaKPOMKOHOMMUYECKU NN crielnduyHu akTopu.
KopekTuB 3a 3ary6u

BanaHcoBaTa CTOWHOCT Ha aKTMBa Ce HaMansiBa 4pe3 W3MNO/3BAHETO HAa KOPEKTMBHA CMETKA 3a OTUYMTaHe Ha O0YaKBaHWUTe

KpeAuTHU 3ary6u, a cTOWHOCTTa Ha 3ary6arta ce 0TpassiBa B TEKYLLUTE Pa3xoau.

®UMHaAHCOBW NacuBm

®UHAHCOBUTE NAcMBU BK/IOYBAT 3aeMU (KPEAUTK), 3a4b/DKEHNS KbM LOCTaBUMLM U APYTU KOHTpareHTu. MbpBoHaYanHo Te
ce MpusHaBaT B GasaHca Mo CnpaBeA/iMBa CTOWHOCT, HETHO OT MPEKMTE Pasx0Au MO TPaH3aKuuaTa, a MociedBalio - Mo
amMmopTu3MpyeMa CTOMHOCT MO MeTofa Ha egeKTMBHATa SMxBa. ENeMeHTWUTe, KnacuuUUMPaHU KaTo TbProBCKWM W ApYTK
3afib/IKEHN 06UKHOBEHO He Ce OLeHsBAT OTHOBO, Thil KaTO 3a4b/KEHMATA Ca U3BECTEHM C BUCOKA CTEMEH Ha CUFYPHOCT U

YPEXAAHETO € KPaTKOCPOUHO.
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Jluxsu, AUBNAEHTK, 3arybu 1 neyanbu

Nuxsun, gnBnaeHTn, 3arybm n neyanbm, cBbLP3aHW C HUHAHCOB MHCTPYMEHT MAN KOMMNOHEHT, KOWTO e (JMHAHCOB nacue, ce
npu3HaBaT KaTo MPUXOAM MW Pa3xXoAm B neyanbata unu 3arybata. PasnpefeneHuaArta 3a NpuTexateNnTe Ha UHCTPYMEHTU
Ha CO6CTBEHMA KanuTan ce Npu3HaBaT AUPEKTHO B COGCTBEHMSA KanuTan.

Pa3xoanTe no onepauunaTa 3a KanuTtanosa CAefika ce 0TPa3faBaT CYeTOBOAHO KAaTO HaManeHWe Ha COBCTBEHUS KanuTarl.
Knacudpumkaumata Ha QUHAHCOB MHCTPYMEHT KaTto (PMHAHCOB NacuB WAM WHCTPYMEHT Ha CO6CTBEHWMA KanwuTan onpegens
fanu NuXBuTe, AMBUAEHTUTE, 3arybuTe u neyanbuTte, CBbP3aHW C TO3M WHCTPYMEHT, Ce MPU3HABAT KaTo MPUXOAM WAn
pasxoan B neyanb6ata wnm 3arybata MauM KaTo NPOMeHW B COOGCTBeHWA KanuTan. PasxoguTe Mpu u3gaBaHeTo WAu
npuao6nBaHeTO Ha CBOU MHCTPYMEHTM Ha COGCTBEHUS KanwuTan ce OTYMTAT B KanuTan, Hanpumep Npu KanuTanoBa CAenka
pasxofuTe Mo cAefikaTa ce OTYMTAT CYETOBOAHO KATO HaMaslleHne Ha COBCTBEHUS KanuTal.

OvBuaeHTUTe ce NpU3HaBaT B nevanbaTa nam 3arybata camo KOrato: a) NpaBOTO Ha MPegnpuATMETO 4a NOAy4u nnawjaHe
Ha ANBUAEHT e YCTaHOBEHO; 6) MMa BEPOATHOCT NPEeANnpUATUETO Aa MNONYYM UKOHOMMUYECKU NON3KW, CBbP3aHu C AUBUAEHTA,;
W B) pa3MepbT Ha ANBUAEHTA MOXe fla 6b/e HafeXAHO OLEHEH.

Mpexog ot MCC 39 ®dunHaHcOoBM MHCTPYMeHTN: MNMpu3HaBaHe 1 oueHABaHe KbM MC®PO 9 ®UHAHCOBU NHCTPYMEHTH
[pyXecTBOTO € W3BLPLWMWNO Mpernes v aHaau3 OTHOCHO B/UAHWETO Ha KPeLWTHWUA PUCK BbPXY (UHAHCOBUTE CU
WHCTPYMEHTU U pecrn. Jann U NPu KOU MHCTPYMEHTW MUMa 3HAYUTESTHO YBe/NMYeHWe cnefi MbpPBOHAYaNHOTO UM MpU3HaBaHe,
KaKTO ¥ OLEHKa 3a pasMepa Ha O4YakBaHUTE KpeAWTHWU 3arybu npu nMbpBOHAYanHOTO npunaraHe Ha MC®O 9 PuHaHCcoBM
MHCTPYMeHTU. OTuyeTeH e e(eKTa OT NpPoMAHATa B pUCKA OT HacTbMBaHe Ha HEWU3Nb/IHEHWE Mpe3 OCTaTbYHUA CPOK Ha
CbOTBETHUA (PUHAHCOB MHCTPYMEHT. 3HAUYUTENHOTO YBE/NMYEHNE Ha KPefWUTHUA PUCK Clief MbpPBOHAYa/HOTO NpuU3HaBaHe e
onpefesieH OT APY>KeCTBOTO KaTO HapacTBaHe Ha KPeAMTHWA PUCK B Pe3ynTaT Ha BNOLWAaBaHeTo Ha onpegeneHn (PUHAHCOBK
M MKOHOMMUYECKN YCNOBUA U TAXHOTO BAUSHME BbPXY (MHAHCOBUA WHCTPYMEHT. 3a LUenTta ca M3non3saHM Habop oT
KOMIMYECTBEHU N KayeCcTBeHU nokasaTenn. OLeHKaTa Ha 3Ha4YNTENIHO YBE/IMYEHNE Ha KPefUTHUA PUCK Clef MbPBOHAYa/IHOTO
npu3HaBaHe ce 6a3upa Ha npeLeHKa 3a MaKPOMKOHOMUYECKUTE YCNI0BUA, UKOHOMUYECKUSA CEKTOP U reorpatyCKns permoH, ot
3HaYyeHne 3a BCEKU KOHTPareHT, B JONb/IHEHWE KbM MUHaN OMWUT U CNEUUpUYHKN, ONepaTUBHU WU APYTU WHAWBUAYANHU
XapakTepucTuku. MoAX0oAbT BKAKOYBA MPELEHKa Ha LanaTa pasymMHa v aprymeHTupaHa uHgpopMauma 3a 6baewm nepuoau.
3a TbProBCKNTE M IN3NHTOBUN B3eMaHUA € MPUIO0XEH MOJesia Ha MaTPUYHOTO NPOBU3MPaHE.

[pyXecTBOTO e BBL3NPMENo fa npefcTaBu e(eKTUTe OT OLEHABAHETO Ha (PUHAHCOBUTE aKTUBM MPU NbPBOHAYANHOTO
npunaraHe Ha MC®O 9 PUHAHCOBU MHCTPYMEHTM KaTo KOPEKLWA B HAa4Ya/HOTO canfo Ha HepasnpefeneHarta nevan6a.
BcsAka pasnuka mexpay npeguliHata 6anaHcoBa CTOWHOCT M 6anaHcoBaTa cToiHOCT kbM 01.01.2018 rof. e npusHaTa B
HayanHOTO Canfo Ha HepasnpefeneHata neyan6a (MM B 4PYTr KOMMNOHEHT Ha COOGCTBEHMA KanuTan, KakTo € YMeCcTHO) KbM
01.01.2018 rog.

EdekTn oT nbpBOHaYanHoTo npunaraHe Ha MC®O 9 PUHAHCOBU MHCTPYMEHTK:

Kateropuu Kateropuu Ha  OTueTHa 3akntounte  OueHka ObesLeHKa Edekt B  OTyeTHa Havanen banaHcoBa
Ha (hMHAHCOBW aKTMBK MO CTOWHOCT KbM  JieH no no Mofena  Hepasnpe  CTOMHOCT  KOPEKTUB CTOMHOCT
(h1HaHCOoBU MC®O0 9 31.12.2017 KOPEeKTuB cnpasegn  Ha fenexHa KbM 3a KbM
aKTUBM o rog. no MCC 3a 3aryba wuBa Oo4yakBaHWTe  nevanba 01.01.20 OYaKBaHa 01.01.2018
MCC 39 39 oT CTOMHOCT  KPeauTHM KbM 18 no  KpeautHa no MC®O
o6esLeHKa no 3ary6u no 01.01.20 MC®09 3aryba no 9
noMCC39 MC®»09 MC®PO9 18 rog,. MC®O 9
KbM KbM
31.12.2017 01.01.2018
rog. rog.
®UNHAHCOBKW aKTUBH, 228 37 54 17 228 54 174

OLeHsIBaHM No
KpeaMtn u  amopTu3MpaHa
B3eMaHus CTOIHOCT B T.4.
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MapuuHu cpeacTsa 105 105 105
CpouyHu AenosnTu
Tobproscku un  gpyrn 123 37 54 17 123 54 69
B3eMaHms
AKTWVBM NO 4OrOBOPYU C
KNVEHTU
MHBecTuM  PUHAHCOBM aKTUBH,
W, AbPXaHW  OueHsABaHM No
[0 nagex amopTusnpaHa
CTOlHOCT
MHBecTnumn PUHAHCOBW aKTUBU
N AbpXXaHu OLIEHSIBAHU NO
3a cnpasegnuea
TbpryBaHe CTOWHOCT npe3
neyan6ata nunu

3arybata
MHBecTnuun DUHAHCOBYW aKTUBMU,
1 Ha oLeHaBaHu no
pasnonoxe cnpaeegnunBa
Hue 3a CTONHOCT npe3 Apyr
npogaxba BCEOOXBATEH [0X0[,
EdekTB
0TCPOYEHU
faHbUM

2.6.7 MapnyHun cpeacTBa U NAPUYHUN EKBUBANEHTU
MapuyHnTe cpefcTBa M NapuyHU eKBUBANEHTU Ce CbLCTOAT OT MapMYHM HANMYHOCTWU B Kaca, NapuyHy HaanyHOCTU B
6aHKOBM CMETKM W KpaTKOCPOYHMTe Aeno3nTu B 6aHKW, YWATO OpMIUHaneH matypuTeT e Ao 3 Meceua. 3a UenuTe Ha
M3roTeAHeTo Ha OTueTa 3a NapuYHMUTE NOTOLUM:

N MapnyHy NOCTLNNEHUA OT KAWEHTU W NapuyHUTe NaawaHMa KbM LOCTaBYMUKM ca MpeAcTaBeHu 6pyTHO, C BK/NHOYEH

e JluxBuTe NO MOAYYEHW WMHBECTULMOHHW KPeAUTU Ce BKAOYBAT KaTO MfauiaHWsa 3a (MHaHCOBa AENHOCT, NUXBUTE
CBbP3aHM C KpeauTu, 06CcnyXxBalyy Tekylata JefHOCT, Ce BK/OUBAT B OnepaTnBHa AeliHOCT.
e KpartkocpouyHo 610KMpaHNTe CPeLCTBa Ce TpeTupaT KaTo NapuyHU CPeacTBa Y NapnyHU eKBUBANEHTH.
e TnawaHuaTa 3a UBUAEHTU Ce BK/IKOYBAT KaTo NnaljaHus 3a (hMHaHCOBa AeAHOCT.

2.6.8 JIN3nHr
JInsnHr
[aneH forosop ce onpefens KaTo NM3UHIOB, KOrato € M3MNb/HEHO YCNOBMETO, TO3U JOroBOp fa NpefocTaBs Ha KAWeHTa
NnpaBOTO 3a KOHTPOJI Ha MO/I3BaHe Ha fafleH akTWB 3a ONpefefieH Nepuof cpelly Bb3HarpaxpgeHue. [NpaBoTo 3a KOHTPOA 3a
nepuofa Ha Non3BaHe ce onpefens, Korato ca Haauue 1 ca cnaseHn eHOBPEMEHHO CleiHUTE fBe YCNOBUSA:

e [1paBOTO fja ce NOyyaT Mo CbLLeCTBO BCUYKM MKOHOMUYECKU U3TOAM OT U3MON3BAHETO HA aKTuBa, U

e [lpaBOTO fa Ce onpefens HauMHa Ha M3MNO0M3BaHETO Ha akTMBa. PelleHusATa 3a TOBa Kak [a ce Nofi3Ba akTuBa ca

CBbp3aHu C BUAa, BpeMeTO, MACTO U CTEMeHTa Ha HeroeaTa ekcnjoartawuus.

JIN3NHroBMAT Nepuof ce onpefens KaTto nNepuof, KOMTO BKAKOUYBA HEOTMEHSEMUSA NO AOTOBOP MEPUOJ Ha NM3NHTa 3aefHO C
nepuogmTe, Mo OTHOLIEHME Ha KOWUTO CbliecTBYBa OMUMA 3a yAbnXaBaHe Ha NM3MHIOBWUA [JOroBOp, ako e AO0CTaTbyHO
CUTYPHO, Ye NIM3UHTOMONYYaTeNAT We YnpaxHW Tasn onuua; Kakto v nepuoguTe, No OTHOLIEHUE HA KOUTO CbLLeCTBYBa
onuua 3a nNpekparsBaHe Ha NM3UHIOBUA LOrOBOP, aKo € AOCTaTbYyHO CUTYPHO, Ye NIN3UHTOMONYYaATeNnsaT We YynpaxHu Tasu

onuyus.

JInsnHrononyyaTen

MbpBOHAYaNHO Npu3HaBaHe W OLEHABaHe
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NTnsnHronony4aTenaT npu3Hasa “akKTUB C NPaBO Ha No/3BaHe” U 3afb/PKEHME 3a IM3UHT Ha flaTaTa Ha CTapTUpaHe Ha BCeKu
NN3NHT, T.e. KOraTo TOW e Ha pa3nonoXeHWe 3a M3non3saHe. V3knoyYeHWe OT TOBa MPaBUIO Ca KPaTKOCPOUHMW NIN3UHTOBM
[OroBOPM UMW [OrOBOPY 38 NN3UHT HA aKTMBMW Ha HUCKA CTOMHOCT, KAaKTO W NIN3UHT, KOWTO He e B 06xBaTta HAa MC®O 16.
Mpn NbpBOHAYaNHOTO OLEHABaHE “aKTWBBT C MPaBO Ha MO/3BaHe” Ce OTYMTa MbPBOHAYANHO MO LieHa Ha npuaobuBaHe,
KOATO BK/OYBA: CymMaTta Ha MbpBOHavasHaTa OLEHKa Ha 3afb/DKEHVNETO 3a JIM3NHT; BCUYKMW MNawaHns KbM 1 Npefun fararta
Ha cTapTupaHe Ha NM3NHIra MUHYC CyMM 3a NPefoCTaBeHU CTUMYN; BCUYKM NbPBOHAYaJHN NMPEeKn pas3xoAun; 1 nposusnaTa
3a pa3xofu CBbP3aHN C [EMOHTUPAHE U NMPEMECTBaHE Ha aKTuBa.

Cb0OTBETHO, MacMBbLT “3afb/HKEHNEe 3a IN3UHT” ce NPU3HaBa MbPBOHAYaNHO NO cerawHaTa CTOMHOCT Ha BCUYKWU JIN3NHTOBU
naawaHusa HennaTeHy KbM TO3M MOMEHT, JUCKOHTUPAHA C IMXBEHWA NPOLEHT 3a/0KeH B 40roBopa unu ¢ gudepeHymanHma
JINXBEH MPOLEHT MO NPUBNEYEH KanuTan Ha Haemartens.

MocnepBalo oueHsBaHe

Mpu nocnefBawioTo OLEHABAHE Ha “aKTWMB C MPaBO Ha Mo/a3BaHe” ce nmpuiara Mogena ,LeHa Ha npuaobuBaHe™, HamaneHa ¢
HaTpynaHa amopTu3auuns n HauymcneHn obesleHkn. AKO CO6CTBEHOCTTA Ha aKTMBa Le Ce MPexXBbPAM B Kpasd Ha mepuoga v
LeHaTa Ha npupobusaHe OTYMTa Tasu OMUUA - aMOpTU3aLMATa Ha akTUBBLT cnejsa fia ce 6as3mpa Ha LANOCTHWUA MofeseH
XXMBOT Ha aKTMBa, B NPOTUBEH C/yyali - 3a N0-KpaTKWs OT ABaTta, 0T Nepnoja Ha MoMe3HNs XXMBOT UAN IM3NHTOBUA NMEPUOA.
KpaTKOCPOYHW NN3NHTOBW JOTOBOPU M IM3UHIOBU AOrOBOPWN OCHOBHUAT aKTWB, MO KOMTO € C HACKA CTOWHOCT
OpyxecTBoTO npunara ocso6oxjaBaHeTo No pega Ha MC®O 16 oT u3WCKBAHETO 3a MpM3HaBaHe Ha aKTWUB ,MpPaBO Ha
nonssaHe™ n 3afb/DKeHNe No NN3NHT 38 KPAaTKOCPOUHWUTE CU TM3NHTOBK LOrOBOPY Ha crpagun (HaeTn oucK) 1 TPaHCMOPTHU
CpefcTBa M 3a NN3MHIOBMTE CWM AOTOBOPU HAa aKTMBM HA HUCKA CTOWHOCT, KOMTO [PYXECTBOTO CYMTA, Ye Ca Ha HUCKa
CTOWHOCT KaTto HOBW M Ce M3MO/3BAT CaMOCTOATE/IHO B [PY)XXecTBOTO, 6e3 fa ca 3aBUCMMMW W TACHO CBbP3aHU C APYrK
akTuBu. MnawaHuaTa BbB BPb3Ka C KPATKOCPOYHW NIM3UHIOBM JOrOBOPU U JIN3UHTOBW JOrOBOPMW, MO KOUTO OCHOBHUAT
aKTMB € C HNCKa CTOWHOCT Ce MpM3HaBaT AUPEKTHO KaTo TeKyll pas3xof B oT4YeTa 3a BceobxBaTHMS goxof (B nevanbara uam
3aryb6arta 3a roguHara) Ha 6asa iMHeeH MeTO/ 3a Mepuoja Ha n3nHra v ce BKIIYBAT KbM pasxofuTe 3a BbHLWHK ycnyru (B
nevyan6ata u 3arybara 3a rogmHaTta).

Mpu ekcnioaTalMOHEH SIM3MHT M3BBLH 06XxBaTa Ha MC®O 16 pa3xoAbT ce NMpuU3HaBa Ha NuMHeliHa 6as3a 3a nepuofa Ha
NU3NHroBMsa fAorosop. BbB Bpb3ka € npepoctaBeHUTe OTCTLNKM MO HAaeM B KOHTekcTa Ha Covid-19 e u3BbpLleHo
npeusyncneHne Ha pasxofa Ha NiMHelHa 6a3a 3a 0cTaBaliuA CPOK Ha AoroBopa. E(eKkTbT OT Npen3yncieHNeTo e HamaneHune

Ha pasxofia 3a OTYeTHUA Nepuof B pasmep Ha 27 XWUN.aB.

Nin3suHrogaTen

DUHAHCOB IN3NHT

MbpBOHAYaANHO NMpPU3HABaHe M OLeHsBaHe

Ha pgatarta Ha cTapTupaHe Ha /IM3UHra ce nNpu3HaBa (PUHAHCOB aKTUB, B3eMaHe, B pa3Mep Ha HeTHa MHBECTULMA B JIN3UHTA.
MbpBOHAYaNHO OLEHKaTa Ha HeTHaTa WHBECTULMA BKAKOYBA: BCUYKU MPEKU pPa3xofu CBbP3aHW C JIM3WHIA; CcerawHa
CTOMHOCT Ha /IM3MHTOBWTE MNawaHns; U CcerawHa CTOMHOCT Ha BCsAKa rapaHTuMpaHa ocTaTb4Ha Cyma, Mofarawia ce Ha
NM3nNHrogartens.

MocnepBawo oTUYNTaHe

MocneaBalo NM3MHIOAATENAT NMpM3HaBa (PMHAHCOB MPUXOJ B Tekywata nevanba nau 3aryba 3a neprvoga Ha (UHaHCOBUS

NIM3NHT, KOWTO ce onpeagena Karo ce npunara noCToAHEH NPOUEHT Ha Bb3BPbLWAEMOCT Ha HeTHata MYy WHBECTULUMA.
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JIn3nHrosnTe nnawaHna 3a nepuoja Ha nMM3nMHra ce OTYMTAT CpeLly HamasieHWe Ha rfnaBHuuaTa U Hayuc/ieHMa 3a B3eMaHeTo

no TN3UHT 3a NnXBsa.

OnepaTwBeH IN3NHT
NInsnHrogatenat npogb/kasa fa OT4uMTa OTAAAEHWA MOA ONepaTMBeH NU3WMHT aKTUB B HEroBWs OTYeT 3a (PUHAHCOBOTO
CbCTOAAHWE, KaTo MpuU3HaBa B TeKyWWTe CU pa3xofu HeroBaTa amopTu3auus. AMOPTM3aUMOHHATa MOMWTMKA 32 HaeTuTe
aKTMBM e nocnefosaTenHa ¢ obuyailiHaTa NOANTMKA Ha NM3NHIoAaTens 3a No406HM aKTUBM, OCBEH aK0 Ca Hanule CcrneyuanHm
yCNOBWSA B TM3NHIOBKA J0OrOBOP.
MbpBOHaYaNHWTE MPeKn pasxofn, Bb3HUKHANW MpPU [OrOBapsAHETO M OPraHM3MpaHeTo Ha NM3UHra ce KanuTanusupar KbM
CTOMHOCTTA Ha aKTUBa U Ce MPU3HaBaT KaTo pa3xoj 3a Cpoka Ha A0rosopa Ha cbuiaTa 6a3a, KakTo v npuxoguTte. MpuxogbT
OT NIM3WHF Ce MpU3HaBa Ha NMHeliHa 6a3a 3a nepnoda Ha NIM3NHIOBKA LOrOBOP (4OPU ako TOM He ce MoOnyyaBa Ha TakaBa
6a3a), 0CBeH aKo pyra cuctemaTnyHa 6as3a He e No-npeAcTaBUTENHA 3a MON3UTE, NPOU3TUYALLW OT HAETUSA HA NU3UHT aKTUB.

2.6.9 OobesuUeHKa
CTOMHOCTTA Ha aKTMBWTE Ha MPeAnpUATMETO Ce aHanu3mpa NepmofMyHO KbM Kpas Ha BCEKW OT4YeTeH Mepuof, 3a Aa ce
npeLeHn JanuM CbWeCcTByBa MWHAMKaUMA 3a ob6esueHka. B cnyvail, uye cbliecTByBaT TakuBa nNpu3Hauu, ce npasu
npubnmsnTenHa OuUeHKa 3a Bb3CTaHOBMMATa CTOMHOCT Ha akTmBa. 3aryba OT obe3leHKa ce Mnpu3HaBa BWHAaru, Korarto
TeKylata CTOMHOCT Ha aKTMBa WAM Ha rpyna akTuBW, TeHepupalin NPUMXOoAW, 4YacT OT KOMTO e TOi, npeBuLIaBa
Bb3CTaHOBMMaTa My CTOWHOCT. 3ary6a oT 06e3LeHKa ce 0TYMTa B OTHETA 38 BCEOOXBATHUS [OXO4,.

2.6.10 TlpoBusnu
MpoBu3nm ce npusHaBaT B OTYeTa 3a (PUHAHCOBOTO CBHCTOAHWE, KOraTo MNPesnpuATUETO € MOeno KPUANYecKo Wan
KOHCTPYKTMBHO 3afb/DKEHVWe B pe3ynTaT Ha MWHaNo cbOWTue, M MMa BEPOATHOCT fa Ce peanusupa HeraTuBeH mapuyeH
MOTOK, 3a fa Ce noracy 3aAb/DKeHWeTo. AKO 3aAb/DKEHWETO MMa MaTepuaneH edekT, NMPOBM3MATA Ce ONpefens Kato
oyakBaHuA 6bAeLy NapMyeH NOTOK Ce AMCKOHTMPA CbC CTaBKa NMpean AaHbly, KOATO 0TpassfBa TeKylata nasapHa OLeHKa Ha
napuTe BbB BPEMETO M TaM KbAETO € NOAX0AAW0, CNeunPuIHns 3a 3afb/HKEHNETO PUCK.

2.6.11 3ajb/HKEeHUA KbM nepcoHasa no Tpy4oBOTO M COLLMANHO 3aKOHOA4ATENICTBO
TpyaoBuTe N OCUTYPUTENHW OTHOLIEHUA C pabOTHULMTE W CNYXUTENNTe B APYXXECTBOTO Ce OCHOBaBaT Ha pa3nopesounTe Ha
Kogekca Ha Tpyja v Ha AeiicTBaLLOTO OCUTYPUTENHO 3aKOHOAATEeNCTBO.
OCHOBHO 3afb/mKeHWe Ha paboTofatens e fa M3BbPLIBA 3afb/DKUTENIHO OCUTYpsABaHe Ha HAeTUsd MepcoHan 3a (OHA
“MeHCMN”, BONBMHUTENHO 3aAb/HKUTEIHO MEHCUOHHO ocurypsisaHe (A3M0), ¢oHa “O6uo 3a6onsBaHe M MalyYMHCTBO”
(O3M), thoHp “BespaboTuua”, ¢poHg “TpynoBa 3n0nonyka u npoecnoHanHa 6onect” (T3MB), 34paBHO ocurypsiBaHe.
PasmepuTe Ha OCMTypUTENHUTE BHOCKM Ce YTBbPXAaBaT KOHKPETHO CbC 3akoHa 3a 6tomketa Ha JOO 3a cboTBeTHaTa
rogMHa u 3akoHa 3a 6logxeta Ha H30OK 3a cboTBeTHata roguHa. BHockuTe ce pasnpefenat mexgy paboTogaTens v
OCWUTYPEHOTO fiMLe B CbOTHOLUEHWE, KOETO Ce MPOMEHS €XerofHOo W e OnpefeneHo ¢ B yn. 6, an. 3 o1 Kogekca counanHo
ocurypsasaHe (KCO).
KbM Apy>XecTBOTO HAMa Cb3AafeH U MYHKLUMOHMPaLL YacTeH JOO6POBOJIEH OCUTYPUTENEH (DOHA.
OCUTYpUTENHUTE U NEHCUOHHU CXEMU, NpunaraHy oT APYXECTBOTO B KayecTBOTO My Ha paboTofarten, ce OCHOBAaBaT Ha
6brapcKoTO 3aKOHOLATENICTBO U ca MAaHoBe C fed@UHMpaHn BHOCKW. Mpw Te3n nnaHoBe paboTogaTensaT niawa MeceyHo
onpejeneHn BHOCKM B AbpXaBHUTe ¢oHg “IMeHcun”, doHg “O3M”, dpoHa “BespaboTmua”, doHg “T3MB”, doHg “I'BPC”,
KaKTO M B YHUBEpPCaSHW U NpoMecMoHanHn NeHCUOHHN (OHA0BE - Ha 6a3a MKcupaHy No 3aKOH NPOLEHTU U HAMA NPaBHO

NN KOHCTPYKTUBHO 3aAb/DKEHWE fa aonnalia BbB (*)OH,D,OBETE 61:,qeu.|.v| BHOCKM B C/1lyYauTe, KOrato 1e HAMat 4OCTaTb4HO Aa
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M3NNaTAT Ha CbLOTBETHMTE fuua 3apaboTeHMTe OT TAX CyMM 3a nepuofa Ha TPYAOBUS MM CcTaxX. AHaNOrM4YHO ca
3afb/DKEHNATA NO OTHOLWEHME Ha 34PaBHOTO OCUTYpsBaHE.

CwrnacHo pasnopefb6ute Ha Kogekca Ha Tpyga (KT), pabotogatenaT mMma 3aAb/DKeHWe fa u3nnatu npu npekpatsBaHe Ha
TPYLO0BMA J0roBOp 06e3leTeHuns 3a:

e HecnaseHo nNpeausBecTue - GPYTHO TPYAOBO Bb3HarpaXjeHue 3a e4nH mMecel;

e ropaju 3akpuBaHe Ha NPesNpUSATMETO UM Ha 4YacT OT Hero, cbkpalwjaBaHe B LiaTa, HaMansBaHe Ha o6ema Ha paboTta u
cnupaHe Ha pa6oTa 3a moseye OT 15 AHM - paboOTHMKA WM CAYXUTENA MOXe Aa mony4yn obesweTeHMe B pasmep Ha
6pyTHOTO MYy TPYZOBO Bb3HarpaxgeHue 4o 6 Mecela no npeweHka Ha pabotogatens (cvrn. YUn.222 an.l ot KT);

e [Mpu npekpaTsBaHe Ha TPyAoBuA [OroBop nopagu 60necT - He NO-Manko OT OGPYTHOTO TPYZOBO MeCEYHO
Bb3HarpaxsjeHue, ypenuyeHo ¢ 50% 3a Cpok OT Ba MeceLa;

e MpU NEHCHOHMPaHe - 0T 2 A0 6 BpYTHU Mece4YHU pabOTHU 3annaTu cnopej TPYA0BUSA CTaX B APYXECTBOTO;

e 332 HEM3Mo/3BaH NjaTeH rofuieH OTAYyCcK - o6e3weTeHne 3a CbOTBETHUTE FOAMHMW 33 BPEMETO, KOETO Ce Mpu3HaBa 3a
TPYA0B CTax.

Cnep nsnnawaHeTo Ha NocoyeHuTe obesleTeHUs 3a paboToAaTens He NPOU3TUYAT APYTW 38 b/DKEHUA KbM paboTHULUTE U
cnyxutenuTe.

KpaTKkocpouyHNTe [OXOAM 3a MepcoHana nof Qopmara Ha Bb3HarpaxpgeHus, 60HycM W coumanHu AonnawiaHua u
npnao6bumekK, (M3UCKYEMU B paMKUTe Ha 12 meceua cnej Kpas Ha nepuofa, B KOWTO MepCcoHanbT € MOA0XKWUA TPYA 3a TAX Uan
€ M3NBJIHW HEeOO6X0ANMUTE YCIOBMA) Ce MpM3HaBaT KaTo pasxoj B OTYeTa 3a BCEOOXBATHMA [0X0[ B Mepuofa, B KONTO €
NMONOXEH TPYAbLT 3a TAX WAM Ca M3NbJHEHW WM3UCKBAHMATA 3a TAXHOTO MOMlyyaBaHe KaTO TeKyL,0 3afb/mkeHue (cneg
npucnagaHe Ha BCUYKW NNaTeHU Beye CyMU W Monarawjm ce YAPbBXKWM) B pasMep Ha HeAMCKOHTMpaHata MM CyMa.
ObmKuMnTe OT ApY>KECTBOTO BHOCKM MO COLMANHOTO U 34paBHO OCUTypsBaHe Ce Mpu3HaBaT KaTo TeKyLl, pasxof u
3afb/DKEHNE B HEAUCKOHTMpaH pasMep, 3aefHO M B Nepuoja Ha HayucneHue Ha CbOTBETHUTE [LOXOAMU, C KOMTO Te ca
CBbp3aHU.

B Kpasi Ha BCEKW OTYETEH Mepuoj APYXeCTBOTO MpaBM OLEHKA Ha cymaTa Ha O4YakBaHWTe pa3xOAW MO HaTpymBawuTe ce
KOMMEHCMPYEMU OTMYCKM, KOATO Ce 04YakBa Aa Obje u3nnaTeHa KaTto pe3yntaT OT HEW3NO0M3BaHOTO MPaBO Ha HaTpynaH
oTnyck. B oueHkaTa ce BK/AOYBAT npubausMTenHata npeueHka B HEAMCKOHTMpaH pa3Mep Ha pa3xoauTe 3a camuTe
Bb3HarpaXgeHWa u pasxoAuTe 3a BHOCKM MO 3a4b/KUTENHOTO 06LECTBEHO OCUrypsBaHe, KOUTO paboToaaTensat AbAXu
BbPXY Te3n CyMu. Tbil KaTo NepCcoHanbT Ce HadHayaBa CE30HHO [PYXXEeCTBOTO He € HAaYMCAUIO TaKMBa 3afb/HKEHNS.
CobrnacHo Kogekca Ha Tpyfa ApYXXeCcTBOTO € 3afb/HKEHO fa U3nalia Ha NepcoHana Npu HacTbNBaHe Ha MEHCMOHHA Bb3pacT
06e3LLeTeHNEe, KOETO B 3aBMCMMOCT OT TPYAOBUA CTaX B NPeANPUATMETO MOXEe fa Bapupa mMexgy 2 u 6 6pyTHU MeceyHu
paboTHM 3annaTh KbM faTata Ha NpekpaTsaBaHe Ha TPy4OBOTO MpaBoOOTHOWeEHMe. M0 CBOMTE XapaKTEPUCTUKN TE3N CXEMU
npegcTaBnsBaT NaHOBE C Ae(MHUPaHN JOX0AM.

OueHsABaHETO Ha AbATOCPOYHUTE AOXOAM HA HaeTU LA Ce U3BbPLUBA MO KPEAUTHUSA METO/ Ha MPOrHO3WpaHuTe eanHULN,
KaTO OLEeHKaTa KbM Kpasi Ha OTYETHUS Nepuof ce NpaBu OT NMULEH3MPaHN aKTepu. 3aAb/MKEeHNeTo, MPU3HATO B OTYETa 3a
(hMHAHCOBOTO CbCTOSIHWE, € CerawHata CTOMHOCT Ha 3aAb/HKEHMETO 3a M3nnawaHe Ha 06e3WEeTeHNS KbM Kpas Ha OTYeTHUSA
nepuof, 3aefAHO C KOPEKUMUTe Ha 3afb/DKEHWETO, OT4YeTeHU He3abaBHO B mnevyanbm U 3arybu u akTHepckuTe
neyan6u/3arybu, Bb3HUKHaAW B pe3ynTaT Ha KOPeKLMUM U MPOMEHU Ha aKTHEPCKUTE NPeANnoN0XKEHNS, OTYETEHU He3abaBHO
B Apyr Bceob6xBaTeH foxof. OuvakBaHWTe 3aAb/DKeHUs 3a 06e3lWeTeHWsa NpM HacTbMNBaHe Ha MEHCUMOHHA Bb3pacT ce

npeacTaBAT KaTo MPOBM3UK. [lpy>KecTBOTO He e HAYMCNAO AbATOCPOUHM 3aAb/KEHNS KbM NepcoHana no obewieTeHns npu
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MeHCMOHMpPaHe, Tbil KaTO 3HAUMTENHATA YacT OT HEro Ce HaeMa CE30HHO U CuMTa Ye pasMepbT UM e HecbLLecTBEH CMPSMO
NpeACTaBeHUTe JaHHW BbB (DMHAHCOBHUS OTYET.

L pyXecTBOTO NpW3HaBa 3afb/KEHMS1 KbM NepcoHana no fAOXO0A4M NPU HanycKaHe NpeAyu HacTbMNBaHE Ha NEHCMOHHA Bb3pacT,
KOraTo e [jeMOHCTpupaH 06BbP3BaLl aHraXXMMEHT, Ha 6a3a aHOHCUpaH NiaH, A4a ce MpPekpaTu TPYAOBMAT AOTr0OBOP CbC
CbOTBETHUTE nLia 6e3 Aa MMa Bb3MOXHOCT [ja Ce OTMEHU, UK NpU OPMasHOTO M3AaBaHe Ha JOKYMEHTUTe 3a 406POBOSHO
HanmyckaHe. [l0X0AW MpW HamyckaHe, nnaTumu noseye OT 12 meceua, ce AWCKOHTMpAT UM NpPeAcTaBaT B OTYeTa 3a

(*)VIHaHCOBOTO CbCTOSIHWE MO TAXHATa CerawHa CTOMHOCT.

2.6.12 Mpuxoan

Mpuxoan
Mpuxoaute ce Npu3HaBaT Ha 6as3a NpuMHUMMA 3a HAYMCNsBaHe W O CTeneH, A0 KOATO 3afb/DKEHWETO 33 U3NbJIHEHUE e

Y0BNETBOPEHO.
Mpuxoam oT JOrOBOPY C KITMEHTK

MpuxognTe OT [OrOBOPU C KAWEHTU CE MNPU3HABAT, KOrato KOHTPONBT BbPXY CTOKATa WAM ycnyrata ce MPexBbpin Ha
KNUeHT. KOHTPONbT ce onpeaens Kato cnoco6HOCT fja Ce PbKOBOAM/HANPaBNABa W3M0M3BAHETO Ha CTOKaTa WK ycayrarta u
[a ce Mofy4ar no CbLeCTBO BCUYKM OCTaHANMU Mon3m oT Tax. KOHTPONbT BKOUBA U CNOCOGHOCTTA 3a NpeaoTBpaTaBaHe Ha
TOBa APYrY NPeAnpuaTUS fa PbKOBOAAT M3MO0M3BAHETO HAa aKTUBA M NOJyYaBaHETO Ha MOM3N OT Hero.

Mpu BNM3aHETO B CM/1a Ha f[OrOBOpa APYXXECTBOTO OLEHsBA CTOKMTE WM YCNyruTe, 06GellaHu no [OroBopa C KAUEHT, U
onpefens KaTo 3afb/KEHWE 33 M3MbHEHWE BCAKO obellaHWe Aa MPexBbpAu Ha KAWeHTa WAW: a) CTOKa unu ycnyra (unu
Habop OT CTOKU WM YCNYru), KOATO e OTAenHa, uau 6) nopegmua OT OTAENHW CTOKU MAM YCAYTU, KOUTO MO ChLLECTBO ca
eflHaKBM M MMaT CbLLMSA MOJEN HA MPEXBbLP/SHE HA KMEHTA.

MpuxognTe Ce NpPM3HABAT MPU ypeXAaHe Ha 3afb/KEHWETO 3a W3MNbJHEHWe Cropes CTENeHTa Ha MPeXBbPNAHETO Ha
KOHTpofia no metoga ,KbM OMpeAeneH MOMEHT BbB BPEMETO“, KOraTO Ce MpPexBbp/is KOHTPOMBLT BbPXY CTOKATE WU
YCAYruTe Ha KNUEHTa B KOHKPETHO onpefefeH MOMEHT WM Mo MeToda ,B TeYeHMe Ha BPEMEeTo™ Mo HauuH, oTpassBall
M3BbPLUEHATA OT NPeanpuaTUeTo pa6oTa No 40roBopa.

MpuxogunTe Ce NPM3HABAT B TeYeHMe Ha BPEMETO, NP YC0BME, Ye e U3MbIHEH eANH OT CNefHUTe KPUTEPUN:

a) KNMEHTLT efHOBPEMEHHO MojyuyaBa M noTpe6sBa MOM3WTE, MOAYYEHU OT [eiHOCTTA Ha [APY)XXeCTBOTO B Xo4a Ha
U3NbAHEHNE Ha O0roBopa.

6) B pe3ynTaTt OT AeMHOCTTa Ha APYXXeCTBOTO Ce Cb3fasa MM nogo6psBa akTUB, KOMTO KAMEHTHT KOHTPOAMpA B X04a Ha
Cb3aBaHeTo UM nofo6psABaHETO Ha aKTMBa.

B) B pe3yntaT OT AeWHOCTTA Ha MPeAnpuATUETO He Ce Cb3faBa aKTUB C anTepHaTWBHa ynoTpeba 3a NpeanpuaTMETO W

npeAnpusaTUETO pasnoniara ¢ 06BbP3BaLLO NPABO Aa NOMYYM MallaHe 3a U3BbPLUIEHATA KbM CbOTBETHATa AaTa AelHOCT.

Mpuxoan 0T Npoja>k6a Ha NakeTHU TYPUCTUUECKN YCIYyTU

[ py>XecTBOTO MpPeAoCcTaBs OCHOBHO NAaKeTHU TYPUCTWYECKM YC/Yru, BK/HOUBALLW HacTaHsBaHe (HOLWYBKM U XpaHeHe) Ha
TYpuUCTM B COGCTBEHM XOTENCKU KOMMekcu Ha 6asa ,all inclusive”, kouto onpegens kato eAHO 3afgb/DKeHWe 3a
n3NbaHeHWe. [lpy>KecTBOTO NpoAaBa YCMYruTe CM B KOMOGUHALMA C AOMBAHUTENIHU YCNYTW, KaTo TPaHCMOPTeH TpaHcdep,
MH(OPMaLMOHEH KOKTeWn U ap. [py>XecTBOTO € OLEHWU0, Ye Te3u AOMbJHUTESIHM YCIYTU He ca pasrpaHUuyuMun camu Mo
cebe CU 1 B KOHTEKCTA Ha Or0BOPA U He MPeACTaBNsBaT OTAEMHO 3ab/DKEHUE 3a U3Nb/HeHMe. MprxoLnTe 0T npogax6a Ha
MakeTHW TYpPUCTUYECKWM YCMYru ce Npu3HaBaT Mo MeTofa ,B TeUYeHMe Ha BPEeMeTo* Tbil KaTo KAMEHTBLT MonyuvaBa U

KOHCYMUpa Nnon3uTe eLHOBPEMEHHO C U3NbAHEHMETO Ha YCNyruTe OT CTpaHa Ha ApYXXecTBOTO. [puxoanTe ce npusHasaTt B
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pa3Mep Ha (pMKcMpaHa CyMa KbM CbOTBETHaTa fjaTa B pa3mMep Ha Bb3HarpaXAeHWeTo, KOeTO APYXXeCTBOTO MMa MpaBo fa

nonyyn v CbOTBETCTBALLO Ha N3BbPLUEHATA AGVIHOCT OT HEro KbM Ta3u parta.

Mpuxoan 0T Apyry npofa>k6u, cbNbTCTBALWM TypucTUYeckaTa AeiiHocT

KaTo npogax6u, cbnbTCTBALLM TypucTMUecKkaTa eiiHOCT APYXXECTBOTO OMpeAens npefjoCTaBSHETO Ha aBUALUOHHMW YCyTH,
CMOPTHO-aHUMALUWOHHU U BOAHOATPAKUMOHHM YCNyru, GasHeonorus, TPAHCMOPTHWU, OXpaHWTenHw ap. MpuxoauTte oT
npofax6a Ha ycnyrute ce npu3HaBaT Mo MeTOAa ,,B TEUEHWE Ha BPEMeTO Tbii KaTo KAMEHTHLT MOjy4vaBa M KOHCYMUpa
Mon3uTe e4HOBPEMEHHO C M3MBIHEHUETO Ha YCNyruTe 0T CTpaHa Ha APYXEecTBOTO. [MMpuxoauTe ce nMpusHaBaT B pasMep Ha
(hMKcMpaHa cymMa KbM CbOTBETHATa faTa B pa3Mep Ha Bb3HArpaXAeHWEeTo, KOEeTO APYXeCcTBOTO MMa MpaBo Aa Nojyuu u

CbOTBETCTBALLO Ha U3BbPLUEHATA ,D.el‘/’IHOCT OT HEero KoM Ta3n fgarta.

HaemHu npuxoan
MpuxoanTe OT OTAaAEHNTE MOA HaeM akTUBM Ce NPW3HaBaT ,,B Te4eHUe Ha Nepuoj OT Bpeme” Ha nHelHa 6as3a B pa3mep Ha

qlecmpaHa CyMa KbM CbOTBETHaTa fAarta.

MpoMeHNMBO Bb3HArpa>keHue 1 NPOMEHN B LieHaTa Ha caenkaTa

MpPOMEHNMBOTO Bb3HAarpax[aeHne ce BKMOUBA B LieHaTa Ha cAenkaTa caMO [OKONKOTO e MHOI0 BeposiTHO, 4Ye HaAMa Aa
HaCTbMM CbLL,ECTBEHA KOPEKLMS B pasMep Ha MPU3HATUTE KyMynaTMBHO MPUXOAM.

Cnep BNM3aHETO B CMfla Ha JOroBOpa LeHaTa Ha cfefkaTa MOXe fa Ce MPOMEHS MO pasMYHU NPUYNHU, BKAHOUUTENHO
paspellaBaHeTO Ha CbOUTMSA, CBbP3aHU C HECUTYPHOCT, UMK APYTA NPOMEHU B 06CTOATENCTBATa, KOMTO MPOMEHAT pasmepa
Ha Bb3HArpaXAeHMeTo, Ha KOEeTOo MpeAnpuATHETO O4YakBa Aa MMa MNpaBo B 3amMsHa Ha o6eljaHUTe CTOKU WM YCNYrW.
LpyXecTBOTO pasnpefens BCUYKW MOCNeABALLM MPOMEHU B LeHaTa Ha CAefnkaTa KbM 3ab/DKEHMATA 3a U3NbAHEHUe No
[OroBOpa, Ha CblljaTa OCHOBA KaKTO NMpW BAKW3aHETO B Cua Ha goroBopa. CnefoBaTeNiHO NpeAnpuUsTUETO He npepasnpegens
LleHaTa Ha cAenkata, 3a Aa 0Tpasu MPOMEHUTE B eAWHUYHMTE MPOAAKHMU LEHW, HACTbMUAM CNej BAU3AHETO B CUMa Ha
porosopa. CymuTe, pasnpefeneHyt KbM Y0BNETBOPEHO 3a4b/DKEHNE 3a U3MNbIHEHWE, Ce NPU3HABAT KaTo MPUXOAM UMK KaTo

HamanaBaHe Ha npuxoda B nepmnopga, npes KOWNTO LeHaTa Ha CAoeNnKata ceé NpoOMeHA.

Bb3Harpa>kieHue, 4b/>KUMO Ha KAIMeHTa

Bb3HarpaxgeHue, Ab/HKUMO Ha KAMEHTa, BKAKOYBA CYMU, KOUTO APYXECTBOTO Mallia UAM o4YakBa fa M3NaaTh Ha KAUeHTa.
MpeanpuATMETO OTYMTA Bb3HArPaXKAeHMeTo, Ab/MHKUMO Ha K/AWEeHTa, KaTo HamaneHwe Ha LeHaTa Ha cfAefnkata u
cnenoBaTtesIHO Ha npuxoanTe, NpPU NpPuU3HaBaHETO Ha NPUXOANTE Ha 6asa eTan Ha 3aBbPLIEHOCT, OCBEH akKoO nnauiaHeTo KbM

KNNeHTa € B 3aMAHa Ha OTAE/NNIHa CTOKa Unu ycnyra.

MnawaHns no JOroBOPN C KNMEHTU

MnawaHusTa No JOroBOPU C KAMEHTU 06MYAiHO ca Ab/DKUMMW KbM AaTaTa uav 6/1uska [0 Hes faTa Ha YA0B/eTBOpPsABaHe Ha
3abIKEHNATA 33 U3MBIHEHUE W NMPU3HABAHE HA NPUXOAUTE.

[ pyXecTBOTO 06MyaiiHO MojyyaBa aBaHCUM OT K/AMEHTW, KOWTO HAMAT 3HAYMTE/eH KOMMOHEHT Ha (UMHaHcupaHe.
MonyyeHUTe aBaHCU MO AOFOBOPU C KAWEHTU U CBbP3aHWTE C TAX 3afb/DKEHUs ce NpeAcTaBAT B O0TueTa 3a (hMHAHCOBOTO

CbCTOSIHUE N/MNn B NPUNOXEHNETO KbM HEro B ,,NacvBK NO AOTOBOPYU C KIIMEHTKN™.

OnosecTsaBaHe
3ab/MKEHNATA 3a U3NbJHEHWE MO AOTOBOPW C K/IMEHTU, MO KOMTO APYXECTBOTO e cTpaHa MmaT 06uMyaiiHO NbpBOHaYaseH
04aKBaH CPOK Ha U3Nb/IHEHWE [0 efHa roguHa. MpuxoguTte ce npu3HaBaT B pasMep Ha (MKCMpaHa cymMa KbM CbOTBETHaTa

pata B pasMep Ha Bb3HarpaxaeHumeto, KOETO APYXECTBOTO WMMa MnpaBO Aa Noaydym M CbOTBETCTBaWlO Ha M3BbPLUEHaTa
25
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OeiHOCT 0T Hero KbM Tas3u fAaTa. BbB Bpb3ka C TOBa, [4PYXECTBOTO Npu/iara npakTWYecku LiesecbobpasHata Mspka,

cbAbpxalla ce B naparpad 121 ot MC®O 15 u He onoBecTaBa MH(OpPMaLUa 3a ocTaBaluTe 3a4b/KeHUS 3a U3NbJIHEHME.

@ MHAHCOBU NPUX0AU
®UHAHCOBMTE MPUXOAM BKIOYBAT /IMXBU OT BIOXKEHW CPEACTBA, MPUXOAM OT MPOMSsHA Ha BalyTHUTE KYpPCOBe MO 3aeMU U

Aeno3nTu, NPUXoAMN OT AUBUAEHTU U Ap.

2.6.13 Pasxogu
OnepaTMBHUN pasxoamn
Pa3xoguTe ce Npn3HaBaT B MOMEHTA Ha TAXHOTO Bb3HMKBaHe W Ha 6a3a NPUHLMNUTE HA HAauYWCAsSBaHe U CbNOCTaBUMOCT.
duHaHCOBY pasxonu
P rHaHCOBNTE Pasx0AM BKIOYBAT HAYMCAEHW 3a NNXBW NO 3aeMu, 3arybu OT onepauuu B 4YyXX[ecTpaHHa BanyTa, Apyru

6aHKOBM TaKCW N KOMUCMOHHMN.

2.6.14 KopnopaTuBeH fJaHbK
KopnopaTvBeH fJaHbK BbpxXy nevanbata 3a rojguHata BK/IHOYBA TeKyl, W OTCPOYEH faHbkK. CbrnacHo 6bArapckoTo
3aKOHOAATeNCTBO NPeAnpUATUETO Ab/KM AaHbK BbpXy neyan6arta npu ctaBka 10% 3a 2020 r. (10% 3a 2019 r.). 3a 2020
roAnHa faHbyHaTa CTaBKa e HeMpoMeHeHa.
Tekyl, AaHbK € cymaTa Ha AaHbka, KOWTO TpsbBa fa ce mnaTu BbpXy obnaraemara nevanba 3a nepuoga, Bb3 OCHOBA Ha
e(heKTMBHATA JaHbYHa CTaBKa KbM Kpas Ha 0TYETHUA Nepuos.
OTCpoYeHM faHblLyn Ce Hauyucnaeat KaTto ce M3nonsyea 6anaHCOB MeTOA Ha 3afb/ixeHuAaTa (6anaHCcoBMA NacusBeH MeTofd),
KOWTO NOo3BOMIABA fa Ce OTYMTAT BPEMEHHW PasNMKM MeXAy TeKyliaTta CTOWHOCT Ha akTWBMTE M NacuBMTe 3a LenuTe Ha
CYeTOBOAHOTO OTYMTaHe U 3a AaHBYHU LieNn.
CymaTa Ha OTCpOYeHUTe JaHbLyW e 6a3umpaHa Ha OYaKBaHMA HauyWMH 3a peanusaumsa Ha aKTUBWUTE W MacuBuUTe. AKTUBUTE U
nacvsuTe MO OTCPOYEHU AaHbLMW Ce OLeHABaT MO AaHbYHU CTaBKW, KOUTO Ce O4Yaksa fla 6bAaT B CMna 3a nepuoga, Korato
aKTMBBLT Ce peannsnpa uav NnacusbT Ce ypefm, CbrNacHo AaHbYHWTE 3aKOHM, AeliCTBalLM KbM Kpas Ha OTYETHUA NepPUOA.
OTCpoYeH AaHbyeH akTWB Ce Npu3HaBa caMO TOrasa, Korato mMorart fa ce nojy4art JaHb4YHUW MOM3K, Cpewy KOUTO akTusa
MOX€ Ja ce 0Moa30TBOPHU.
OTcpoyeHUTe faHbYHM aKTUBY Ce HamanaBaT [0 pasMmepa Ha Te3u, 3a KOUTO ObjellaTa M3rofa Beye He € BepOATHO Aa Obae
peanu3npaHa.
OTcpoyeHUTe faHblM, CBbP3aHU C 06eKTU, KOMTO ca OTYETEHW QMPEKTHO B COGCTBEHWA KanuTan wunu apyra nosmuyus B

0oT4yeTa 3a (*)I/IHaHCOBOTO CbCTOAHNE, CHLWO CE OTYNTAT AUPEKTHO KbM CbOTBETHMA KanuTasoB KOMMNOHEHT UIN NO3NLNA.

2.6.15 KanuTtan n pesepsu
Mpumopcko EA/J e akKLUMOHEPHO LPYXKECTBO M € 3a4b/KEHO fla peructpupa B TbproBCKUA PETUCTHLP ONpejiesieH pasMep Ha
aKLMOHepeH KanuTan, KOMTO fa CMyXW Kato o6esnevyeHne Ha KpeauTopuTe Ha APYXEeCcTBOTO 3a M3NMbJHEHWE Ha TexHuTe
B3eMaHUA KbM Hero. AKLWOHEpUTe OTroBapAT 3a 3aAb/DKEHMATa Ha [PYXEeCcTBOTO [0 pasMepa Ha CBOETO aKLUWOHEPHO
yyacTue B KanuTana M MoraT fa MpeTeHAMpaT BpbliaHe Ha TOBa yyacTue caMO B MPOM3BOACTBO MO NIUKBUAALMWA WU
HeCbCTOATENTHOCT.
CbrnacHO M3nNCKBaHMATa Ha THProBCKWA 3aKOH M YCTaBa, [PYXXeCTBOTO € A/TbXHO fa gopmumpa hoHf PesepBeH/3akOHOBU

pesepBu/, KAaTO U3TOUHMULM HA POHAA MOraT fa 6bAaT:
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e Hali-manko efHa fgeceta OT nevan6arta, KOATO Ce OTAeNs, AOKAaTo cpefcTBaTa BbB (DOHAA AOCTUIHAT efHa AeceTa
yacT OT KanuTana;
e cpefcTBaTa, MOMy4YeHW HaJ HOMUHAMHATA CTOMHOCT Ha aKLMUTE NpU N34aBaHETO UM;
e cymaTa Ha JOMbAHWTENHWTE MAallaHus, KOUTO NpPaBAT akKLMOHepWUTe cpelly NpPeAocTaBeHW UM NpPeaMmcTBa 3a
aKuuuTe;
e [pYT¥ W3TOYHMUW, NMPefBUAeHN B YCTaBa Uan no pelleHne Ha O6LOTO chbpaHme.
CpefcTBaTa OT (hOHfa MOraT fia Ce M3Mo/3BaT camMo 3a MOKPKMBaHe Ha roAWlLHaTa 3aryba v Ha 3arybu oT NpefxofHU FOLUHU.
Korato cpefcTBaTa BbB (hOHAA LOCTUTHAT OMpefeNieHns B YcTaBa MUHUMANEH pasMep, Mo-rofieMusT pamep Moxe Aa 6bjae

M3non3BaH N 3a yBennyaBaHe Kanutana.

2.6.16 OcHOBHa HeTHa neyanba Ha akuUuUsa

OcHoBHata HeTHa nevyanb6a Ha eAHa akuua e M3yucneH Ha 6asa Ha HeTHaTa nevanba 3a nepuoga, MOANexalia Ha
pasnpejefieHne Mexay npuTexarennte Ha OOMKHOBEHW aKLuMW W cpeAgHONpeTerneHns 6poii Ha AbpXaHUTe 06MKHOBEHU
aKumu npes oTYETHUA nepuog.

CpefHonpeTerneHnaT 6poli akuuu npepcTaBnssa O6pOAT Ha AbpXaHUTe OBMKHOBEHW akuMM B HA4yanoTO Ha nepuoja,
KopurupaH ¢ 6pos Ha 06paTHO M3KyneHWTe 0BMKHOBEHMW aKLMM M Ha HOBOM3AafeHUTe TakuBa Mpe3 nepuoga, YMHOXEH Mo
cpefiHO-BpeMeBus (akTop. To3n akTop M3pasdsa 6posA Ha AHWUTE, Npe3 KOUTO KOHKPETHUTE akuuu ca Ounn AbpXKaHu,
cnpsmMo 06w ua 6poii Ha fHMTe Npe3 neproja.

HeTHa nevanba Ha akuuMum C HamafieHa CTOWHOCT He Ce M34ucnaBaT, Tbil KaTo HAMAa WM3AafeHU NOTeHUWanHW akuum c

HamaneHa CTOHOCT.

2.6.17 OnepaTtnuBHWN CErMeHTU
OTueTeH CerMeHT nNpeAcTaBnaBa OTrpaHMYMM KOMMNOHEHT Ha [lpyXXecTBOTO, KONTO npeAnpuema 6M3Hec feAHOCTH, OT KOUTO
MOXe fa nosyvyasa MPUXOAM W MOHAcA pas3xoAn (BKIHOUUTENIHO MPUXOAM U Pasxodu, CBbP3aHU CbC CLENKU C Apyru
KOMMOHEHTN Ha [JPYXECTBOTO), YMUTO OMEepaTUBHWU pe3yntatu pPefioBHO Ce Mpernexgar oT PbKOBOACTBOTO, B3EMaLLO
rnaBHUTe ONEpaTUBHU pelleHus, MPu B3eMaHETO Ha peleHns OTHOCHO pecypcuTe, KOWUTO Aa 6bAaT pasnpefeneHn KbM
CerMeHTa 1 OLeHABaHe Ha pe3ynTaTuTe OT feHOCTTa My U 3a KOMTO e Hanuue oTAenHa puHaHcoBa MHGopmaLms.
[pyxXecTBOTO MMa eAnH eWHCTBEH CErMeHT Ha OTumTaHe. [ py>KecTBOTO pa3BuBa CBOATa AeiHOCT B bbarapma. OCHOBeH
npeaMeT Ha [elHOCT e mpeAfaraHe Ha 3aBbplueH TYPUCTUYECKM MPOAYKT Ha MEeXAYHapoAHWA W BbTpewHus nasap. Mo
KOHKpEeTHO, TOBa Ce M3pa3fnBa B CNefHWTe [ENHOCTU: XOTeNMEpPCTBO; PecTOPaHTbOPCTBO; Npofaxba Ha CTOKWM OT BHOC M
MECTHO TMPOU3BOACTBO; MNPeAocTaBAHE Ha WHMOPMAUMOHHW, KOMYHA/NHO-OUTOBWU, PeKnaMHW, CMNOPTHU, aHWMaLWOHHMU,
KYNTYPHU W ApYrV BUAOBE YCNYTW, CBbLP3aHW C MeXYyHapoLHWUA W BbTpelleH TYpu3bM; U3rpaxgaHe, paspaboTsaHe
0TfaBaHe Mo HaeM Ha 06eKTW - B CbOTBETCTBME C [elCTBALLOTO 3aKOHOAATENCTBO W Cef nonyvyaBaHe Ha HeO6X0ANMOTO
paspeweHne. OCHOBHUAT OTYETEH (hopmaT € onepaTuBHUA, a BTOPUYHUAT € reorpadcku.
[JeiiHocTTe Ha [pyXecTBOTO Ca OpraHW3MpaHuM Taka, Ye HUKOA OT TAX He CbCTaBA OTAENleH CErMeHT CbIr/1acHO
n3nckBaHmATa Ha MC®O 8 OnepaTuBHM CErMEHTH, T.e. TYPUCTUYECKUTE YCNYTU U CBBbP3aHUTE C TAX NPofaX6un Ha CTOKM ce
oepupat v npojasaT OCHOBHO KaTo TYPUCTUYECKM NaKeTU. BCUUKM aKTUBU Ha CETMEHTUTE Ce HaMupaT B bvarapus.
[py>ecTBOTO peanu3npa 3HauMTeNHa YacT OT NPogax6mTe CM Ha BLHIWHM nasapu. JMHammukaTa Ha CTPyKTypaTa no nasapu
€ CWNHA, HO MoraT Ja 6bAaT OTKPOEHW K/YO0BWUTE MasapHuW CerMeHTu - BbTpeweH nasap u ®paHuma. MNpuxogm ot

npofax6u no nasapu, Ha 6a3a Ha AbpXaBaTa, OT KOSTO e TypuCTa e onoBecTeHa B [MpunoxeHue 14.
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3emsa Crpagn CbopbXeH TpaHc- CronaH PacTe B npotiec 06w
s, NopTHU (] H¥A Ha
MaLUnHU U cpeact VHBEHT Hocu npuaobm
obopyssaHe Ba ap Tenu BaHe

BGN BGN BGN BGN BGN BGN BGN BGN

’000 ’000 ’000 ’000 ’000 ’000 ’000 ’000
2019 rognHa
OTyYeTHa CTOMHOCT
Cango kbM 1 siHyapu 11696 30 084 8 427 153 2618 28 1226 54 232
MocTbnuam - - - - - - 1806 1806
oTnmucaHu (2) (8) 4) (32) @) - - (53)
Tpancthep 1673 258 18 220 - (2 169) -
Canpo kbm 31 11694 31 749 8 681 139 2831 28 863 55 985
flekeMBpu
AmopTusaumsa
Canpo kem 1 AHyapn - 2 069 2 316 125 834 10 - 5354
Hauucnena sa 632 394 8 295 1 - 1330
nepvoga
OTnu1caHa 3a nepuoga (3) €) (29) ) - - (42)
Canpo kbm 31 - 2 698 2 707 104 1122 11 - 6 642
flekeMBpu
MneHocHa cToHoCT
Ha 1 AHyapu 11696 28 015 6 111 28 1784 18 1226 48 878
Ha 31 fexemBpu 11694 29 050 5980 36 1703 17 863 49 343
2020 rognHa
OTuyeTHa CTOMHOCT
Canpo KM 1 AaHyapm 11694 31 749 8 681 139 2 831 28 863 55 985
MocTbnunm 13 124 2 30 400 569
OTnncanm (14) (471) (485)
TpaHchep
EdhekT oT npeoLieHKa (3 898) (3 898)
Canpo kbm 31 11694 27 864 8 805 141 2 847 28 792 52 171
flekeMBpu
AmopTusaumsa
Canpo kem 1aHyapu - 2 698 2 701 103 1128 11 - 6 641
Hauucnena sa - 658 407 6 299 1 - 1371
nepvoga
OTnucaHa 3a nepuoja (14) (14)
EcheKT OT NpeoLieHKa (3 356) (3 356)
Canpo kbM 31 ek - - 3 108 109 1413 12 - 4 642
MpeHocHa cToHocT
Ha 1 AHyapu 11694 29 050 5980 36 1703 17 863 49 343
Ha 31 fexemspu 11694 27 864 5697 32 1434 16 792 47 529

CbrnacHo npuetaTa CYeTOBOZAHA MONUTMKA B APYXXECTBOTO € M3BbPLUEH LSNOCTEH Npernes U oueHKa Ha crpagHus QoHg 4o
cnpaBegnBa CTOMHOCT KbM 31.12.2020 rof. cbC CbAENCTBUETO HA HE3ABUCUM NNLLEH3NPAH OLEHWUTEN MHX. JaHnen [lnHes,
per. Ne 100100136/14.12.2009r. (mpegxogHa npeoueHka 2015 rog.). Mpu Tasu oueHka (HuBo 3 B iepapxusaTa Ha
cnpaBegnMBMTE CTOMHOCTW) € NPUNOoXeH ,,MeToj Ha BelHaTa CTOMHOCT”.

MpunoxeHn ca cpefHU BEIMYMHMN HA BXOAALLM AAHHW - LieHa 32 HOBO CTPOMTENCTBO B AMana3oH oT 168 fo 1200 espo Ha 1

kB.M. P3I /uHAnBMAyanHo onpefeneHa 3a BCeKM 00eKT OT TYpUCTUYECKWUS KOMMJEKC/, KopurupaHa ¢ Koe(puuueHTn 3a
(hn3nyecka, (yHKLMOHaNHa M MKOHOMMYecKa o06esueHka B guanasoH ot 0,0 go 90,0% cbobpasHO WHAMBUAYANHUTE
XapakKTepucTuknm Ha obekta. Obwara cyma Ha MpeoLeHbYHUA pe3epB € B pasMep Ha 4 843 XuN.iB, HETHO OT AaHbUM.
MpeoueHKaTa € OCYeTOBOAEHAa B HaMaleHMe Ha OT4YeTHaTa CTOMHOCT 3a CMeTKa Ha amopTu3auuute 3 356 Xumn.ns,

YBENNYEHNE Ha OTHETHaTa CTOMHOCT 3a CMeTKa Ha npeoueHbvyeH peseps 708 xun.nB., HamasieHe Ha OTYeTHaTa CTONHOCT 3a
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CMeTKa Ha NnpeoLeHbYHUs pe3peB 867 xun.ie. u 381 XM.IB HaMafeHWe Ha 0T4YeTHaTa CTOWHOCT 3a CMeTKa Ha (hMHaHCOBUS
pe3ynTat. HeTHOTO HamasieHWe Ha NPeoLeHbYHMSA pe3eps e 159 xun.nesa.

MMOTY, MallMHU 1 CbOPBXXEHUSA B NPOLLEC HA NpuobVBaHe: 31 pexkemBpu 2020 31 pekemBpun 2019
BGN’000 BGN’000

PekoHCTpyKLMa xoTen bucep-kopnyc E

PekoHcTpyKkuus 6yHrana Keasp

MoxaponssecTuTenHa cuctema

AcdanT,nbT Kopnyc [, ®opecT Buiiy

PeMOHT ToanetHn KnHanHKuHgaH

PemoHT 6yHrana Mepna nykc

[MpoeKkTupaHe HOB XOTeN 64

O6HoBsBaHe pecTopaHT ®opecT buiiy 18 18

PeMoHT 6aceiiH [pyx6a

MwusnHa p-T ®opecT buitu

depma 3a 0X/110BU

PekoHCTpYyKLMA Ha X-n MarHonunte 2

PekoHCTpyKLMA Ha xoTen HenTyH

CueHa go p-T ®opecT buiiy

1111P AnapTXxoTenu, cTyans 542 542
nyn

PaswwnpeHne netatenHa nnowagka 16
[MpoekTupaHe xoten MarHonuute tan10 F 8 8
[MapokoTeniHa LeHTpana

doalie xoTen dopect buity 206 196
PemOHT kabenu TM MepanuHa 18 2
Opyru 15
o6uwo 792 863

B cToilHOCTTa Ha aKTMBMTE B MpOLLeC Ha NpKUA0O6MBaHE ca BKIOUYEHW aBaHCK B pasMep Ha 60 xun.ne.(2019 r. -139 xun.nB)

Mperneg 3a o6e3LeHKa
3BbpLlUIEH e nperfef Ha BCUYKM 3HAYUMMU WUMOTM, MALIMHU U CbOPBLXEHUS (U3BBLH crpagute) KbM 31 gekemspu 2020
roAvHa C Len nposepka 3a Hanuyue Ha faHHW 3a 06e3leHKa, B Pe3yNTaT Ha KOeTO e YCTaHOBEeHO, Ye HAMa CblLeCTBeHU

pasnnymna mexay npeHocHata CTOMNHOCT Ha aKTUBMTE M TEXHWUTE Bb3CTAHOBUMM CTOAHOCTH.

Apyrn gaHHu

lMpeHocHaTta CTOMHOCT Ha BPEMEHHO HeEU3NoN3BaHWN NMOTU, MallUHN N CbOPBXKEHNA, MO TPyNn aKTUBN € KaKTO CnepfBa:

31 pekemBpun 2020 31 pekemBpu 2019

BGN’000 BGN’000

3emu 1230 1230
Crpagm 2233 2058
CbopbXKeHus 22 24

Kbm 31 gekemBpu 2020 roguMHa uma y4ypefeHU MMNOTEKWM BbPXY UMOTW, MAWMHW U CHLOPBLXEHWA Ha APYXKECTBOTO C

NPeHOoCHa CTOMNHOCT KakKTo cneapa:

31 pekemBpwn 2020 31 pekemBpu 2019

BGN’000 BGN’000

3emun 980 980
Crpagmu 2702 2 589
CbopbXxeHus 795 845
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OnepaTuBEH NIN3UHT

Ha 24 anyapu 2017 r. e cknoYveH gorosop ¢ [bpxkaBata 3a oTAaBaHe Nnoj Haem Ha MOpPCKW nnax ,,Mnagoct - MML",
pa3nofioXeH Ha TepuTopmsaTa Ha ObLmHa MpUMOpPCKo, 3a CPOK OT NeT roAunHu. MoguwHaTa HaemMHa LieHa 3a nbpsarta roguHa
e B pa3mep Ha 101 xun.nB. 3a BCAKa cnejsalia roAgmHa, rognlliHaTa HaemHa LeHa ce MHAeKcupa, cbrnacHo MeToAukaTa 3a
onpefenisHe Ha MUHUMANHNA pasMep Ha HaemHara LieHa 3a MOPCKUTE naaxose no pega Ha yun.8, an.2 n 3 ot 3UYYK, npuetac
MocTtaHoBneHne Ne 9 ot 19.01.2015 r. [Apy>XecTBOTO e npefocTaBuno 6e3ycnoBHa U HeoTMeHsema 6aHKOBa rapaHuus B
pasmep Ha 30% OT HaemHaTa LeHa 3a nbpBaTa rofuMHa. 3a BcAKa cfefBalia roguHa oT AOroBopa 3a Haem, rapaHuuaTa € B
pasmep Ha 30% OT MHAeKcMpaHaTa 3a rogmHaTa LeHa v ce BHacsd 40 31 mMapT Ha CbOTBeTHaTa roguHa. Ha ocHoBaHue § 23,
and, 5un 6 ot NpexogHUTe U 3aKNOUYNTENHM pa3nopes6mn Ha 3akoHa 3a U3MeHeHWe U AONb/IHEHNE HA 3aKOHa 3a 34paBeTo U
yn. 4,5, 6, 71 8 oT MeToAuKa 3a onpefensHe pasmepa Ha HamaneHMETO Ha Ab/MKUMOTO KOHLECMOHHO Bb3HarpaxpjeHuve u
HaeMHa uUeHa 3a 2020 r., CbOTBETCTBALLO HA HaMaNeHWeTO Ha LeHUTe Ha 4Yafbp M LIEe3NOHr 3a neteH ce3oH 2020r. e
CK/IIOYEHO crnopas3yMeHue 3a yAb/hKaBaHe Ha forosopa 3a Haem Ao 24.10.2022r. n HamaneHne Ha HaemHarta ueHa 3a 2020 r.
Ha 34 824,52 nB. C BKNIOYEH faHbK A06aBeHa CTONHOCT.

Mpu ekcnioaTalyMOHEH NIM3NHT M3BBLH 06XxBaTa Ha MC®O 16 pa3xoAbT ce MpuU3HaBa Ha NuMHeliHa 6a3a 3a nepuofa Ha
NN3NHIOBMA forosop. BbB Bpb3ka C npefoctaBeHUTe OTCTBNKM NO HaeM B KOHTekcTa Ha Covid-19 e u3BBPLIEHO
Npen3yncineHmne Ha pa3xoja Ha NnHeliHa 6a3a 3a ocTaBalMs CPOK Ha JoroBopa. E()eKTbT OT MPensyncneHmeTo e HamaneHme
Ha pa3xofia 3a OTYETHUA Mepuos B pasMep Ha 27 XU.MB.

Ob6uiata cyma npusHaTa KaTo pasxoj 3a Haem nNo [OroBOpW 3a ONepaTUBEH JIM3UHI 3a OTYETHUA nepuoj e 83 XWn.JB.
(2019r. - 106 xun.ns).

OvyakBaHNTE MUHUMAJTHU 61;,qeu_\|/| NIN3NHTOBU NallaHNA Ca KakTo

cnepaga: 31 pexkemBpu 2020 31 pexkemBpu 2019
BGN’000 BGN’000

MUWHUMaNHW NTN3NHIOBW NNalaHusa no nepuogu:

o lrognHa 37 106

OT2 o 5rognHun 133 212

CTOAHOCT HA MUHMMAJTHUTE IN3NHTOBY MaawlaHus 170 309

[py>XecTBOTO OTAaBa noj Haem No JOroBOPM 3a OMepaTUBEH NMU3NHT TbProBCKM NAOWM 1 TepeH. [lorosopuTte ce CKaYBar
06MyaiiHO 3a BCEKW CE30H.
Ob6uiata cyma, nNpM3HaTa KaTo Npuxof rno fOroBopu 3a onepaTuMBEH SIM3UHI 3a OTYeTHUA nepuof e 106 xmn.ne. (2019 r. -

215 xun.ns..)

4. HEMATEPUWANHWN AKTUBN

OnepaTunBHU B npouec Ha

Apasa [pyrun paspaboTBaHe o6wo
BGN’000 BGN’000 BGN’000 BGN’000
2019 rognHa
OTu4eTHa CTOMHOCT
Cango KbM 1 siHyapu 34 10 373 417
Moctbnunu - - 53 53
OTnucaHu (34) - - (34)
TpaHcipep 400 (400) .
Cango KbM 31 fekeMBpM 400 10 26 436

AmMopTMn3aLma
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Cango KbM 1 aHyapu

HauucneHa 3a nepnofa
OTnucaHa npes nepuofga
Canpo kbMm 31 fekemBpHU
lMpeHoOCHa CTOMHOCT

Ha 1 dHyapu

Ha 31 gekemBpu

2020 roguHa
OTyeTHa CTOMHOCT

Canpgo KbM 1 aHyapu
Moctbnunu

OTnucaHu

TpaHchep

Cango Kbm 31 flekemBpH
AmopTunsaumsa

Canpgo kbM 1 aHyapu

Hauucnexa 3a nepnofa
OTnucaHa npes nepnofa
Canpo kbMm 31 fekemBpHu
MpeHoCHa CTOWHOCT

Ha 1aHyapu

Ha 31 gekemBpu

5. MATEPUMANHW 3ATACHK

Martepuanu
CT1oKkn
[oToBa NpogyKumns

o6uwo

MaTepnanute BKIOYBAT:

VIHBEHTap Ha cknag
["opusa
Pe3epBHM yacTu U KOHCYMaTUBU

o6uwo

CTOoKNTe BKNOYBAT:

XpaHUTeHN NPOAYKTU U HANUTKN
Apyru
o6wo

34 4
4 2
(34) -
4 6
396 4
400 10
- 110
400 120
4 6
22 -
26 6
396 4
374 114

31 fekemspu 20
BGN’000

37
33

70

31 pek. 20

BGN’000
1

9
27

37

31 pekemspu 20
BGN’000

30
3
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- 38
- 6
- (34)
- 10

373 379
26 426

26 436
- 110

€] -

25 545

26 426
25 513

31 gek. 19
BGN’000

35
24

59

31 pek.19

BGN’000
1

22
12

35
31 pek.19
BGN’000

21
3

24
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Komucms oT cneuymannctun B APYXECTBOTO € WM3BbpLUIMAA Mpernej Ha HalM4yHWTe CTOKOBO MaTepuasHu 3anacu kbm 31
aekemspu 2020 rofvHa, 3a fa NpeLeHn Janu ca Haaule ycnoBms 3a 06e3LeHKa 0 HETHA peain3npyema CTOMHOCT, CbrnacHo
n3ncksaHmata Ha MCC 2 ,MartepunanHn 3anacu”. B pe3ynTtat Ha TO3M nperfef e yCTaHOBEHO, Ye HalW4yHUTe Kbm 31

fekemepun 2020 roguvHa matepuasHu 3anacy He BKAKOYBAT HA/IMYHOCTU, 3a KOMTO HETHATa peanusmpyema CTOHOCT € no-

HUCKa OT OTYeTHAaTa UM CTOMHOCT.

6. B3EMAHWNA OT CBBP3AHW MPEAMPUATUA

B3emaHunsa no npogaxéu
oo6buwo

B3emaHusa No npogax6u no npegnpusTus:

31 pekemBpu 2020
BGN’000

31 pexkemBpu 2020

31 pekemBpwn 2019
BGN’000

31 pekemBpun 2019

BGN’000 BGN’000
AnbeHa A/L] - 1
oo6buwo - 1
7. TbPIroBCKW N APYTWN B3EMAHWA

31 gek 20 31 pek.19
BGN’000 BGN’000

B3emaHuWs OT KNMEHTW NO NPoJaxou
12 832
O6esleHka Ha HecbbMpaemMmn B3eMaHus (4) (831)
B3emaHus no cbaebHM cnopose 847 15
O6e3sLeHKa Ha HecbbMpaemun B3eMaHUs (834) )
Opyrv BsemaHus 30 6
[JaHbk go6aBeHa CTOWHOCT 3a Bb3CTaHOBABaHE - -
Opyru B3emaHus 1 21
Oobe3leHKa Ha HeCbbUpaemy B3eMaHus - (20)
O6uo 52 21

KopekTnB 3a o4aKBaHUTe KPeauUTHU 3ary6|/| oT (*)VIHaHCOBVI aKTNBU, OLEHABAHW MO aMOPTU3NPaHa CTOMHOCT

2020 . 2019 .
Cango Kem 1dHyapu B T.4.: 853 199
-B pa3mep, paBeH Ha 04aKBaHWUTE KpeJUTHU 3ary6u 3a 12 meceua
-B pa3mep, paBeH Ha 0YaKBaHWUTE KPeJUTHMW 3aryou 3a Lienuns CpoK Ha MHCTPYMeHTa 853 186
- e(pekT OT NbpBOHAYaNHO npunaraHe Ha MC®O 9 B pa3mep, paBeH
Ha O4YaKBaHMTe KPEAWUTHU 3arybu 3a Lenins CPOK Ha MHCTPYMeHTa 13
Hauuncnexu 4 806
. Mo TbProBCKW B3eMaHWsA B pa3Mep, paBeH Ha 04akKBaHWUTE KPeJUTHM

4 806

3ary6u 3a LiesiMs CPOK Ha MHCTPYMeHTa
. Mo npefocTaBeHW 3aeMU B T.4.:
-B pasmep, paBeH Ha 0YakBaHUTE KPeAuUTHU 3ary6u 3a 12 meceua

-B pasmep, paBeH Ha O4YaKBaHUTE KpeanTHN 3ary6|/| 3a uenma CpoK Ha MHCTPYMEHTa
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Bb3cTaHOBEHU @1 (7)
. Mo TbProBCKM B3EMaHUA B pasMep, PaBeH Ha 04aKBaHUTe KpPeguTHU

3ary6u 3a Lenusa Cpok Ha MHCTPYMeHTa 17) @
. Mo npefocTaBeHy 3aeMun B T.4.:

-B pasmep, paBeH Ha 0YaKBaHUTE KpPeAWTHM 3ary6u 3a 12 mecela

-B pasmep, paBeH Ha 0YaKBaHUTE KPeAWUTHM 3ary6u 3a Liesins CPOK Ha MHCTPYMEHTa

OTnucanHm (2) (145)
. Mo THbProBCKW B3eMaHWs B pa3Mep, paBeH Ha 04akBaHWUTE KPeJUTHU

3ary6u 3a Lenus CpoK Ha MHCTPYMeHTa (2) (145)
. Mo npefocTaBeHW 3aeMU B T.4.:

-B pa3mep, paBeH Ha o4aKBaHWTe KpeAUTHM 3arybu 3a 12 meceua

-B pa3Mep, paBeH Ha OYakBaHWTe KpeAUTHW 3arybu 3a Lenvs CPoK Ha MHCTPYMeHTa

Cango koM 31 fekeMBpU B T.u.: 838 853
- B pa3mep, paBeH Ha 04aKBaHWUTe KpeauTHM 3aryom 3a 12 meceua

- B pa3Mep, paBeH Ha 04YaKBaHWTe KpegUTHM 3ary6u 3a Lienns CPOK Ha MHCTPYMEeHTa 838 853

®UHAHCOBUTE aKTUBU, KOUTO Ca C KpefuUTHA 06e3LeHKa KbM OTYeTHaTa fjlaTa He ca 3aKyneHW Ui nbpBOHaYanHoO Cbh3fafeHu
(ODMHaHCOBY aKTUBWU C KpefuTHa 06e3LeHKa.
Mpe3 2019 rognHa ca ob6e3leHEHN B3eMaHMATA 3a NpefoCTaBeHN Typuctudecku yenyrn ot Thomas Cook B pasmep Ha 805

XUN.NB. BbB BPb3Ka C B/IN3AHETO Ha KOMMaHWATa B npoueaypa no (*)a}'II/IT.

8. MAPWYHWN CPEACTBA N MAPNYHW EKBUBANEHTA

31 pek. 20 31 gek.19

BGN’000 BGN’000

MapuyHK cpeacTBa B 6poit 2 1
MapuyHu cpefcTBa B 6€3CPOYHU AeM03UTH 53 284
o6wo 55 285

9. MPEANMJTATEHWN PA3XOAW 3A BBAELW OTUETHW MEPNOAN

MpeannateHnTe pasxoAmn ca CbrnacHO CKAOYeH forosop ¢ [bpxkaBata Ypes MUHUCTEPCTBO Ha Typu3ma 3a OTAaBaHe Noj
HaeM Ha MOpCKK nnax ,,Mnagoct - MMLL, pasnonoxeH Ha TeputopmsaTa Ha O6LWMHA TPUMOPCKO, 3a CPOK OT MeT roguHMN.
Ha ocHoBaHue 8 23, an.4, 51 6 oT lNpexogHUTe 1 3aKN0UYUTENHN pa3nopebn Ha 3aKoHa 3a U3MEHEHWE U [ONb/HEHWE Ha
3akoHa 3a 3gpaBeTo nun. 4, 5,6, 71 8 oT MeTtoaunka 3a onpegensHe pasMepa Ha HamasieHMeTO Ha Ab/KMMOTO KOHLECMOHHO
Bb3HarpaxjeHue M HaemHa ueHa 3a 2020 r., CbOTBETCTBALLO HA HamaleHWEeTO Ha LEHWTE Ha YaAbp W LWE3NIOHT 3a NeTeH
ce30H 2020r. e CK/IIOYEHO cnopasyMeHue 3a yAb/KaBaHe Ha A0rosopa 3a Haem Ao 24.10.2022r. n HamaneHne Ha HaeMHarta
ueHa 3a 2020 r. Ha 34 824,52 nB. C BKIOYEH JaHbK fo6aBeHa CTOMHOCT. KbM faTaTa Ha CK/OYBaHe Ha JOMbAHUTENHOTO
cnopasyMeHuve gbmkumata cyma 3a 2020 r. e nnateHa ¥ pasmepa Ha HaManeHWeTo e OTYeTeH KaTo npejnnaTeH pasxof 3a
6baewm oTHETHN NEPUOSM.

O6uiata cyma npu3HaTa KaTo pasxof 3a Haem no LOroBopu 3a OnepaTuBEH NIM3UHT 3a 0TUYeTHUA nepuog e 83 xun.ne. (2019r.

- 106 xun.ns).
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10. COBCTBEH KATINTAN

31 pek.20 31 pek.19

BGN’000 BGN’000

OCHOBEH akKLMOoHepeH KanuTan 6 000 6 000
MpeoueHbYEH peseps 4 843 5087
Pe3epBn B T.4.: 30 667 30 667
- 3aKOHOBM pe3epsu 200 200

- [JonbnHWUTENHW pe3epsu 30 467 30 467
HepasnpegeneHa neyan6a/HenokpuTa 3aryba (1 790) (805)
o6wo 39 720 40 949

OCHOBEH KanuTan

PernctpupaHuaT akymoHepeH kanutan Ha MNpumopcko kny6 EAL e 6000 (wecT) xun.ie., pasnpegened B 6 000 000 (wect

MI/IIWIOHa) NMONMEHHN aKLuUN C HOMUHa/THa cTolHocT 1 (e,ql/lH) NieB BCAKa OT TAX.

MpeoLeHbYUEH pe3epB

MpeoueHbYHMAT pe3epB € (opMMpaH OT OLEeHKa Ha Crpaju A0 CrpaBeAnuMBa CTOWHOCT, KOWTO ce penHTerpupa KbM

HepasnpeneneHn neyanéu npun oTnuceBaHe Ha akKTUBa.

Pesepsu

O6uins pamep Ha pesepsuTe B pasmep Ha 30 667 X1N.B BKNOYBA AONBAHUTENHU pe3epBu B pasMep Ha 30 467 xun.ns u 200

XW1.MIB 3aKOHOBW pe3epBy, (hopMupaHu OT nevanby oT NpeaxoaHu OTUETHW NMepuoan no pesa Ha TbHProBCKUS 3aKOH.

OcHoOBHa HeTHa neyvanba Ha akKuuns

OcHoBHaTa HeTHa nevanba Ha akuua ce un34vymcnaBa, Kato Ce pasfenu neyan6ata wunm 3ary6aTa, npuHagnexatia Ha

npuTexXxartennte Ha 06MKHOBEHU akKuuu, Ha cpegHonpeTerneHnAa 6p0|2 Ha 06UMKHOBEHUTE akymn B 06p'bI.I.I'EHI/Ie.

31 pekemBpun 2020 31 pekemBpwn 2019
CpefiHO npeTerneH 6poii Ha 06MKHOBEHM aKLuK 6 000 000 6 000 000
HeTHa nevan6a, npnHagnexatia Ha akyuoHepute (BGN’000) (1 097) (805)
OcHOBHa HeTHa neyan6a Ha akuusa (BGN) (0.18) (0.14)

HeTHaTa nevyanba Ha akKuuna ¢ HaManeHa CTOHOCT € paBHa Ha OCHOBHaTa HETHa neyanba Ha aKuuns, Tbil KaTo APY>XeCcTBOTO

He pasnonara C MHCTPYMEHTKU, KOUTO 6mxa Mornum ga ce KOHBEPTUPAT B akunin.

11. BAABJIXXEHWA MO 3AEMU

AbNrocpoyHa KpaTKoCpoyHa o6wo
yacT yacT
BGN’000 BGN’000 BGN’000
Kbm 31 gekemBpun 2019
BaHKOB 3aeMm 4 399 699 5098
o6uwo 4 399 699 5098
Kbm 31 gekemBpu 2020
baHKkoB 3aem 3 867 1142 5009
oo6buwo 3867 1142 5009
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MonyyeHnsT 6aHKOB 3aeM npe3 2015 rof. e MHBECTULLMOHEH, B €BPO, NPU IMXBEH NPOLEHT onpejdesneH Ha 6a3a 3 meceyeH

EURIBOR nntoc Hagb6aBka 2,6 MyHKTa, CbC CPOK Ha noracseaHe 30.10.2022 .

Mpe3 2018r. e CK/OYEH [JOroBOp 3a MHBECTULMOHEH 6aHKOB 3aeM B pasMep Ha 2 500 xun. neBa, U3UANO YCBOEH KbM

31.12.2018 roga. lNoracsBaHeTo e Ha TPU MECEYHU MOracuUTe/HU BHOCKM BCAKA roOfMHa 3a MeceuuTe OT aBrycT 40 OKTOMBPM,

KaTto nbpsaTa noracutenHa BHocka e Ha 31.08.2020 r., a nocnegHarta Ha 31.10.2024 r. HomuHanHaTa nMxBa € B pasmep Ha

1M (egHomeceyeH) SOFIBOR nntoc Hag6aBka 1,6 nyHKTa roguLUHO.

Mpe3 2019 r. e CKNOYEH HOB AOrOBOP 3@ MHBECTULMOHEH 6aHKOB 3aem B pa3mep Ha 2 000 xun.nB. MoracsBaHeTo € Ha Tpu

MEeCEeUYHU NMOracuTesIHM BHOCKM BCAKA FOAMHA 3a MeceLuTe aBrycT-OKTOMBPU, BCSKA efjHa B pasmep Ha 133 333n1B. U efHa

n3pasHutenHa 133 338 nB., KaTo NbpBaTa NoOracuMTesiHa BHOCKa ce Ab/ku Ha 31.08.2021r., a nocnegHarta Ha 31.10.2025r.

lMpe3 nepnoja e CKAKYEHO [AOMBLAHUTENIHO CMOpas3yMeHWe 3a pa3cpoyBaHe Ha MOracUTENHWTE BHOCKWU, ABL/HKUMWU npes

2020r. 3a 2021r., BKAOUYMUTENHO AbKUMUTE NNXBU 3a nepuoga oHu-gekemspun 2020r.

O6e3nevyeHnaTa NO 3aeMUTe Ca ONOBECTEHMN B MpunoxeHwne 3.

12. BAQBJ/IXXEHNA KbM CBBP3AHW MPEAMNMPUATUA

31 pekemBpun 2020

31 pekemBpwn 2019

BGN’000 BGN’000
3a4b/HKeHMA NO NOMYyYEHN 3aemMu 1260 736
Macuemn No foroBopu ¢ KNNeHTU - AnbeHa Typ EA/L - 138
3af4b/KeHMA 3a LOCTaBKa Ha CTOKW U yCayru 36 63
Oo6wo 1296 937
Tekyuwmn 286 461
HeTtekywun 1010 476
AHanns Ha C lMpocpoyeHn [MpocpoyeHun [MpocpoyeHn lMpocpoyeHn oo6buwo
nagexumre HeHacTbnNUAN Lo 3 Meceula o 6 meceua 40 1roanHa Hag 1
nagex roguHa
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
3aemu 1260 1260
JocTtaBku 36_ 36
o6wo 1296 1296

Mpe3 2020 roAvHa e N3BbPLIBAHO NPeJOroBapsiHe Ha NageXXHUTe CPOKOBE Ha 3afb/KEHUATA.

3a4b/KeHUA No NoNy4vYeHn 3aeMu No NPesnpuAaTna:

31 pekemBpun 2020

31 pexkemBpu 2019

BGN’000 BGN’000
AnbeHa ALl - nuxsu 80
AnbeHa ALl - rnaBHuLM 1260 656
AnbeHa Typ EA[
o6wo 1260 736

3a4b/KeHns 3a 4OCTaBKW MO NPegnpuaTns:

31 pekemBpu 2020

31 pekemBpwn 2019

BGN’000 BGN’000
EkocTpoiiA/L 35 55
AnbeHa ABToTpaHc A/ - -
AnbeHa AL, 1 8
AnbeHa Typ EA[ - -
MHTepckai AL,
06w 36 63
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PaBHeHMe Ha NacuBUTe, Bb3HUKBALLW OT (*)I/IHaHCOB

a fieliHoCT:

Cango Ha MapnyHn npomeHu
31.12.2019
MocTtbvnne MnawaHnsa
HUA
[ObnrocpoyHun 3aemu 5754 795 (356)
KpaTkocpoyHu 3aemu 80 (80)
JNTn3nHrosu nacusu
0610 nacmeu oT
(hMHaHCcoBa AenHocT 5834 795 (436)
13. TbPFOBCKU U APYT W 3AABJIXKEHWNA

3afgb/KeHMs 3a [OCTaBKa Ha CTOKW U YCNyru

[JaHbK BbpXy LOXOANTE Ha hn3nyeckuTe nmua

MacuBK No JOroBOPK C KINEHTH

[JaHbk gob6aBeHa CTOWHOCT 3a BHacsHe

Apyrn

oo6buwo
AHanns Ha C lMpocpoyeHn MpocpoyeHn
nagexuTe HeHacTbNUN [0 3 meceua [0 6 meceua

nagex
BGN’000 BGN’000 BGN’000

[ocTtaBku 23 12 266
O6Lwo 23 12 266

NMPUMOPCKO KNYBEAL
FoAuweH MHaAHCOB 0TUET
[Joknag 3a geiiHocTTa

[loknag Ha He3aBMCUMUA OQUTOP
31 gekemspun 2020 roguHa

Mpe3 2020 roAvHa e N3BbPLLEHO NPeJoroBapsiHe Ha NafjeXXHUTe CPOKOBE Ha 3afb/HKEHUATA.

14. BAQBJ/IXXEHNA KbM MNMEPCOHATA N 3A COUMATHO OCUTYPABAHE

3ab/KEHUS KbM MEepcoHana
3ab/IKEHUS 3a COLMANHO U 3[paBHO OCUTYpsiBaHe
[JlenoHUpaHu Bb3HarpaxaeHus

o6wo

[MpomeHn C HenapuyeH xapakTtep Canpgo Ha
31.12.2020
Hauvcneun  lNpuxsawiaHuns
NNXBN nap.
86 (10) 6 269
86 (10) 6 269
31 gek. 20 31 pek.19
BGN’000 BGN’000
459 447
7 14
1092 1152
4 6
1562 1619
MpocpoyeHun lMpocpoyeHn O6Lwo
40 1roavHa Hag 1
roguHa
BGN’000 BGN’000 BGN’000
1n 147 459
11 147 459
31 pek. 20 31 pek.19
BGN’000 BGN’000
27 27
12 12
39 39
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NMPUMOPCKO KNYBEAL
FoAuweH MHaAHCOB 0TUET
[Joknag 3a geiiHocTTa

[loknag Ha He3aBMCUMUA OQUTOP
31 gekemspun 2020 roguHa

15. MPNXOAN OT NMPOAAXKBN

2020 2019
BGN’000 BGN’000
Mpuxoau oT npofaxk6a Ha NakeTHU TYPUCTUYECKN YCYTK 3 956 7003
Mpuxoan oT Apyru Npofaxom, cbNbTCTBALM TypUcTUYeCKaTa 43 50
aenHocT
[Mpuxoan oT Haemu 106 215
Mpuxoau oT npofax6a Ha CTOKM - FOPMBO 4 21
Mpuxogmn oT npofax6a Ha CeNcKoCTonaHcKa NpogyKLmus - -
o6wo 4109 7289
Mpuxogn oT npofax6a Ha NaKeTHU TYPUCTUYECKU YCYTY MO 2020 2019
nasapu:
BGN’000 BGN’000
BbTpeleH nasap 2711 3950
dpaHumna - 1498
[pyrv ot BbHLEH nasap 1245 1555
o6wo 3 956 7003

Mpuxoaun, peannsvpaHu oT CAENKU C eANH OTAENEH BbHLUEH K/IMEHT CNPAMO 06LI.I|I/ITe npmnxoan:

KnveHTt 2020 2019

% %
Opyxectso 1 - 21%
OpyxecTso 2 - 13%
OpyxecTso 3 9% -
OpyxecTso 4 4% -

MpnxoaunTe, NPU3HATK NPE3 OTHETHUA NEpUoL, KOUTO ca OUNN BKNIOYEHN B CangoTo Ha NnacuBUTE MO AOTrOBOPU C KIMEHTU

KbM Ha4yanoTo Ha nepuoja ca Ha cToiHocT 111 1xun.s.

16. APYTMN gpoxopan

2020 2019
BGN’000 BGN’000
Mpopax6a Ha UHBEHTApP U BTOPUYHU CYPOBUHMU 1 3
Meyan6a oT Nnpofaxx6a Ha UMOTU, MALLUHN N CbOPBXKEHUS 2 9
Mpuxoaun oT npofax6a Ha UMOTU, MALLUUHU U CbOPBXKEHUA 2 14
BanaHcoBa CTOWHOCT Ha NPOAALEHN UMOTU, MALLVHW U CbOPbXEHNS - (5)
Mpuxoan OT U3NULWBLUN Ha MaTepuanHun 3anacu 4 5
OTnucaHu 3afgb/mKeHns 8 21
MonyueHun obeweTeHuns - 1
KypcoBu pa3nuku - Heto -
Opyru 5 2
D urHaHcupaHns 402
Bb3cTaHOBeHU 3ary6u oT 06e3LeHKuN 17 -
Oo6wwo 439 41

[OpyxecTBOTO € nony4ynno puHaHCOBM KOMMeHcaLuMu 3a 3anasBaHe Ha 3aeTocTTa no pefa Ha MMC 151/2020r. n NMMC

429/2020r. B paamep Ha 402 xun.ns.

37



NMPUMOPCKO KNYB EAL
lFoanweH UHAHCOB OTUET
Joxknag 3a feliHocTTa

[oKnaj Ha He3aBUCUMUS OANTOP

17. PA3XOAWN NO BNAOBE N ®YHKUNONAJTHO MPEAHASHAYEHWNE

Pasxogu 3a maTepuanu

Pa3xoam 3a BbHLWHW yCAyru

Pa3xogu 3a nepcoHana

Pa3xogu 3a amopTusauun

[pyrv onepaTusBHM pas3xogu

BanaHcoBa CTOMHOCT Ha NPOAafeHMN CTOKN
o6uwo

BkntoueHn B cebecTOMHOCT Ha NpojaxonTe

Pa3xoawu 3a amoptusauus (Mpunoxenve 3 un 4)
Pa3xoAn 3a NOALPBXKKA U PEMOHT

CebecToliHOCT Ha NPoAajeHN XpaHUTENHU NPOAYKTU, HANMUTKMN U Ap.

Pa3xoau 3a nepcoHana (MpunoxeHue 18)
Martepuanu 3a nogabpxaHe, ropuBo M KOHCYMaTUBU
En.eHeprus u soga

ManoTpaeH nHBeHTap

Topose, npenapaTtun, ceMeHa
[pyru matepnanHu pasxonu
Pa3xofu 3a peknama u aHumaumu
TpaHCNOpTHM pasxoam

MecTHU flaHbun ¥ Takeu

Haemu, KoHuecumn

CbobLWwmnTenHn ycnyru
3acTpaxoBKu

OxpaHa

MpaHe

Takcu pesepBauuu u gp.
ABOHAMETHO NOAAbPXKAHE U Takcu
O6yueHune Ha nepcoHana

[pyru pasxoamn BbHWHKW yCNyru
KomaHanpoBku

O6eswweTeHns, gapeHus

Opyru pasxoau

o6wo

BknoyeHn B 06LLI|I/I N agMUHUCTPaTUBHW pa3xoan

Pa3xopaun 3a amopTusauus (Mpunoxexue 3)

Pa3xoaun 3a noAfpbXKa U PEMOHT

Pa3xopau 3a nepcoHana (MpunoxeHue 18)
MaTtepuanu 3a nogabp>kaHe, ropyso 1 KOHCyMaTUBU
En.eHeprus n Boga

ManoTpaeH MHBEHTAp
KOHCYNTaHTCKM U afiMUHWUCTPATUBHU YCNYTU

2020
BGN’000

657
912
1454
1392
405
848
5 668

2020

BGN’000
1369
97
848
1319
177
304
93

2

41
43

10
284
84

8

22

73

56

63

75

0

24

2

8

3
5005

2020

BGN’000
23

19

135

10

35

31 gekemspun 2020 roguHa

2019
BGN’000

923
1237
2028
1335

836
1700
8 059

2019

BGN’000
1326
179
1700
1753
325
441
113

8

6

73

36
289
106

6

51

75
109
86
112

4

35

4

12

6

6 855

2019

BGN’000
10

3

275
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NMPUMOPCKO KNYBEAL
FoAuweH MHaAHCOB 0TUET
[Joknag 3a geiiHocTTa

[loknag Ha He3aBMCUMUA OQUTOP
31 gekemspun 2020 roguHa

MecTHM flaHbLW 1 Takcu 23 19
OxpaHa 10 10
CbobLWwmnTenHN ycnyru 2 2
3acTpaxoBKu 1 1
[pyru pasxoamn BbHLWHKW yCNyru 2 22
KomaHanpoBKu 1 5
3ary6u ot o6esleHka HavyMcieHW/Bb3CTaHOBEHM 4 799
bpak Ha UMC _ 2
Pa3xopgm 3a o6e3ueHKa crpagu 382
Apyru pasxoau 10 4
o6uwo 663 1204
18. PA3XOAM 3A MEPCOHAIJIA
2020 2019
BGN’000 BGN’000
3annaTtu Ha nepcoHana (6e3 ynpaBneHcKus) 1174 1548
Bb3HarpaxeHuns Ha ynpasfieHCKUA nepcoHan 48 175
CouunanHun n 34paBHU OCUTYPOBKM BbPXY 3aniaTu v Bb3HarpaxxaeHuns 221 292
["paxgaHcKn gorosopu 11 13
CouvanHun npuao6buBKM N HagbaBKu - -
o6uwo 1454 2 028
19. PNHAHCOBW PA3XOAN
2020 2019
BGN’000 BGN’000
Pa3xofau 3a NnxBu No 6aHKOBMW 3aeMu 86 82
Pa3xoaun 3a NUXBKU NO ApYrn 3aeMu 9 2
o6uwo 95 84

20. PA3XOAWM 3A AAHBUWM -TEKY LW, AAHBK N OTCPOYEHW JAHDBLU W BBHPXY NMEYAJIEATA

OCHOBHUTE KOMMOHEHTM Ha pa3xoja/(MKOHOMMATA) Ha [aHbuM BbPXY nevanbata 3a rofuMHUTe. 3aBbpLUBaLLM

[leKeMBpHu ca:

OTueT 3a BCeob6XBaTHUSA [OXO[, 2020 2019
BGN’000 BGN’000

[JaHbyHa nevan6a 3a rognHata No gaHbyHa feknapayms - -

Tekyw, pasxof 3a AaHbly BbpPXy nedvanbara 3a roguHara - -

CBbp3aHu ¢ Bb3HUKBaHE M 06paTHO NPOABAEHWNE HA BPEMEHHU Pa3nNnKu 118 8

0610 pasxo4/(MKOHOMMSA) 3a JaHbLU BbPXY Nevyan6ata, 0TYeTeHU B

OTueTa 3a BceobxBaTHUSA [0X0[, 118 8
PaBHeHMe Ha faHbYHUSA pa3xof, onpeesieH CNPAMO CHETOBOAHNA pe3ynTar 2020 2019
BGN’000 BGN’000

CyeToBOfHA nevanba 3a rognHata - -

Pa3xop 3a faHbK Ha 6a3a npuaoXumMa faHbyHa ctaBka - 10% (2019 r.: 10%)
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CBbp3aHu C Bb3HUKBAHE U O6paTHO npoABEHNE HA BPEMEHHN pa3nnku

06110 pasxod/(MKOHOMMSA) 3a aHbLUKU BbPXY Nedvanbarta, oT4eTeHn B OTUeTa

3a BCOOXBATHMUSA [0X0[

OTCpoYeHN fJaHBYHN aKTUBU N NacuBu

AKTVBM M0 OTCPOYEHN
AaHbLK

3ary6u 3a npeHacsHe
HensnnateHun foxoaun Ha
husnyeckun nmua
O6e3ueHKa Ha B3eMaHuns
O6e3ueHka MMC

oo6buwo

MacrBun No 0TCPOUEHU
AaHBbUK

MMOTK, MaLLNHK U
CbOPBXEHUs, B T.4.:

OT amopTun3ayuu

OT NpeoLeHbYEH pe3eps
o6uwo

MacvBun No 0TCPOUEHU
JaHbUM - HeTo

BpeMeHHa
pasnunka

31.12.2020
BGN’000

483
5

838

390
1716

BpeMeHHa
pasnuka

31.12.2020
BGN’000

7 645
2 264
5381
7 645

5929

AaHbK

31.12.2020
BGN’000

48
1

84

39
172

AaHbK

31.12.2020
BGN’000

765
227
538
765

593

M3meHeHne
3a CMeTKa Ha
neyanom n
3aryou

2020
BGN’000

44

(1)
39
82

3meHeHne
3a CMeTKa Ha
neyaném un
3aryou

2020
BGN’000

(36)
(36)
(36)

(118)

21. CBBP3AHU NTNUA N COAENTKU CBbC CBBP3AHU JTIMLA

NMPUMOPCKO KNYBEAL
FoAuweH MHaAHCOB 0TUET
[Joknag 3a geiiHocTTa

[loknag Ha He3aBMCUMUA OQUTOP
31 gekemspun 2020 roguHa

118
118
3meHeHne BpeMeHHa
3a CMeTKa Ha pasnuka
BCceobxBaTeH
noxop,
2020 31.12.2019
BGN’000 BGN’000
. 43
™ 7
N 853
903
3meHeHne BpeMeHHa
3a CMeTKa Ha
asnnkKa
pyr P
BCceobxBaTeH
noxop,
2020 31.12.2019
BGN’000 BGN’000
27 8 287
2631
(27) 5 656
27 8 287
27) 7 384

CrnefHuTe NpeanpuATUSA ca CBbP3aHM nnua 3a Apy>ectsoTo 3a 2020 u 2019 roguHa:

AaHBbK

31.12.2019
BGN’000

85

90

AaHbK

31.12.2019
BGN’000

828
263
565
828

738
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NMPUMOPCKO KNYBEAL
FoAuweH MHaAHCOB 0TUET
[Joknag 3a geiiHocTTa

[loknag Ha He3aBMCUMUA OQUTOP
31 gekemspun 2020 roguHa

CBbp3aHu nmua

AnbeHa XonguHr AL

AnbeHa AL,

Aktns CHM 004

AnbeHa Typ EA

Eko arpo Af

Busut bvnrapus EOO/L, PyMbHUA
banarta naryHa AL

EkocTpoii ALl

WHTepckai AL,

ML, Meguka AnbeHa EA[,

Mepnetyym mobune 6I" AL,

Tuxusa k1 AL

®dnamuuro typc OO/[, NepmaHua

Xoten ge Mack AJl, AHsep, LLIBeiiuapus
AN EkocTpoit, N3amann, YkpaiiHa
Cneunanusnpara 6onHuua 3a pexabunutauma
Mepaunka AnbeHa EOO/L

Anb6eHa ABToTpaHc A/l

3apaBHO yupexgaeHne Meanka AnbeHa AL,
Anda koHcynT 2000 EOO/,

AxTonon pusopt EAL

bvarapusa - 29 A4

Naonec AL

Cokorney boposeu AL

Xemyctypuct AL

bpact O AL

Bug Ha cBbp3aHoCT
KpaiiHo npeanpuatune maiika
MpeanpusaTue maiika

Mop o6, KOHTpON
Mop o6y, KOHTpON
Mop o6, KOHTpON
Mopg 06w, KOHTpON
Mopg 06wy, KOHTpON
Mopg 06wy, KOHTpON
Mop o6y, KOHTpON
Mopg 06wy, KOHTpON
Mop o6, KOHTpON
Mop 06w, KOHTPON
Mopg 06wy, KOHTpON
Mop o6, KOHTpON
Mop 06w, KOHTpON
Mop o6y, KOHTpON

Mopg 06w, KOHTpON

-fo 19.03.2018 r.

AcounupaHo NpeanpusTUe Ha NPeANPUATNETO Maiika

Mopg 06wy, KOHTpON
Mop o6y, KOHTpON

Mop 06w, KoHTpon-go 09.12.2019 r.

Mop o6y, KOHTpON

Mop 06w, KoHTpon-go 03.10.2018 r.

Mopg 06w, KOHTpON

AcounupaHo NpeanpusTUe Ha NPeANPUATNETO Maiika

[pyxecTBa Noj KOHTPOMA Ha K/MOYOB yNpaB/ieHCKW MepcoHan Ha npeanpuatveTo - maika ca EH Oxu A AL, En
Oxun Ap KoHcynt OO/, Megunamakc rpyn OO/, Oapuk Xonguur AL, Aapuk paguo Af,, ®eiickom OO[, AKBanoHMKC
Bvnrapua EOO/[, Eiiu Ap Kenuten A/fl, PeknamHa areHymsa Oapuk (PAL) EOO[, Oapuk ckak EOO[, Oapuk Akagemus
EOOLA, Aapuk 90 Cous EOOL, Lintagena EOOL, Ceumap 00/, CapyxeHune KHCB.

OcblLecTBEHN ca CNeAHUTE CLENKM CbC CBBbP3aHU Nnua:

Mpogaxx6u Ha cBbpP3aHU nuua 2020 2019

BGN '000 BGN '000
AnbeHa Typ EA[ 141 170
AnbeHa AL 11 29
WHTepckah AL - 14
Eko arpo Af, 4 -
dnamMuHro Typc 18 -
o6wo 174 213
Bugose npogax6un Ha cBbP3aHN nuua 2020 2019

BGN '000 BGN '000
[MpepocTaBeHn ycnyru 159 173
Mpogax6a Ha MaTepuanHu 3anacu 15 26
Mpogax6a Ha UMOTU, MaLIMHU N CbOPBXKEHUS - 14
o6wo 174 213
MoKynKu oT cBbP3aHn nuua 2020 2019

BGN '000 BGN '000
Eko arpo Af, 5 -

ExkocTtpoii ALl - -
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AnbeHa AL

Anb6eHa Typ EA[]
Anb6eHa ABToTpaHc A/l
bpact A4 AL

AkTtne Cun 00/,
WHTepckaii AL,

o6uwo

BugoBe NOKYMNKWU OT CBbP3aHMW Nuua

LocTaBka ycnyru

[ocTaBKa Ha MaTepuanHu 3anacu

JocTaBKka Ha UMOTU, MaLIMHU U CbOPBXEHUS
o6uwo

Mony4deHn 3aemu
AnbeHa AL
HauncneHu nuxsu
oo6buwo

Mony4yeHn aBaHcH

Anb6eHa Typ EAL
oo6buwo

[MnaTeHn aBaHcU

Eko arpo Af
oo6buwo

Kno4oB ynpaBaeHCKy nepcoHarn

NMPUMOPCKO KNYB EAL
lFoanweH UHAHCOB OTUET
Joxknag 3a feliHocTTa

[oKnaj Ha He3aBUCUMUS OANTOP

41

1
7
59

2020
BGN '000

5
54

59

2020
BGN '000

795

795

2020
BGN '000

2020
BGN '000

30
30

31 gekemspun 2020 roguHa

163
4
10
4

3

4
188

2019
BGN '000

27
161

188

2019
BGN '000

2019
BGN '000

138
138

2019
BGN '000

CbCTaBbT Ha K/1OYOBUA YNpaBfieHCKU MepcoHas e onosecTeH B lMpunoxeHne 1.2. HauucneHuTe Bb3Harpaxger

KNKY0BMA ynpaBNneHCKN NepCcoHan Ha APYXXECTBOTO Ca KakKTo cneapa:

MpOKYypuCT/M3NbAHUTENEH AUPEKTOP
UneHOBe Ha CbBeTa Ha AUPEKTOPUTE
oo6buwo

2020
BGN '000

36
12
48

HauncneHnnTe Bb3HarpaxgeHunsa Ha OAnTEH KOMUTET ca 2 Xun.ne. (2019 rog. - 2 xun. nB.)

Pa3yeTnTe cbC CBbP3aHM NPeAnNpPUATUSA Ca ONOBECTEHU B MOACHUTENHW [punoxeHusa 6 n 11.

22. YMPABJIEHVNE HA M THAHCOBUA PNCK

2019
BGN '000

139
36
175

B xofa Ha o6uuaiiHaTa cu AelHOCT APYXXECTBOTO MOXeE Aa Obfe M3M0XKEHO Ha PasNUYHU (UHACOBU PUCKOBE, Hal-BaXHUTE

0T KOWTO ca: MasapeH puck (BKMOUBALY BalyTeH PUCK, PUCK OT MPOMsiHA Ha CMpaBej/nBaTa CTOWHOCT M LEHOBU PUCK)

KpeauTeH PUCK, fIMKBUAEH PUCK U PUCK Ha JIMXBEHO-06BbP3aHUTE MapuyHu moTtoun. O6L0TO ynpaBieHWe Ha puUcka e

(hOKYCMpaHO BBPXY TPYAHOCTUTE HA MPOrHO3MpaHe Ha (WMHAHCOBM Mas3apu M 3a NOCTUraHe Ha MUHWMU3MPaHe Ha

NOoTeHUMaNHUTE OTpULATENHN E(*)EKTVI, KOUTO 6Mxa mornu Aa ce 0oTpasAT BbpXy (*)I/IHaHCOBI/ITe pe3yntatn U CbCTOAHME Ha

ApyXecTBOTO. TekylLlo (*)VIHaHCOBVITE pnckKoee ce VI,D'EHTVIq)VILI,VIpaT, n3mepsat un Ha6m0,anaT C nomMowTa Ha pPas3/INdHU

KOHTPOJ/IHU MeXaHW3MMN BbBEAEHW, 3a fja Ce ONPeAensaT afeKBaTHW LEHW Ha yCayruTe, NpefoCcTaBsaHM OT 4PYXeCTBOTO, Aa Ce



NMPUMOPCKO KNYBEAL
FoAuweH MHaAHCOB 0TUET
[Joknag 3a geiiHocTTa

[loknag Ha He3aBMCUMUA OQUTOP
31 gekemspun 2020 roguHa

OUEHAT afE€KBaTHO MNa3apHuUTe obcToATencTBa Ha N3BbPLWBAHNTE OT HEro MHBeECTUUUU N q)OpMVITe Ha noaAbp)>XaHe Ha

cBOGOAHWNTE NMUKBUAHW CpeacTBa, 6e3 fa ce 4onycka HeonpaBfaHa KOHLEHTPaLUWs Ha JafileH pUCK.

lMo-gony ca onucaHu pasN4yHWUTE BUAOBE PUCKOBE, Ha KOWUTO € W3/I0XKEHO [APYXEeCTBOTO NpPM OCbLeCTBABaHe Ha

TbProBCKUTE MY OMEpaLun, KakTo ¥ Bb3NPUETUAT MNOAXOL NPU ynpasieHNEeTO Ha Te3n pPUCKoBe.
BanyTteH puck

LOpyXecTBOTO He e WM3/I0XKEHO Ha BanyTeH PUCK, 3alW0TO OCHOBHO HErosuTe onepauuMm U CLENKW ca LEHOMWHMUPAHW B

6bIrapcku neBa U/uau eBpo, JOKOIKOTO NOCNEAHOTO € C (hUKCMpPaH Kypc CNpsAMO fieBa Mo 3akKoH.

Ta6]'II/ILI,I/ITE no-gony o606uiaBaT ekcnosmymnsaTa Ha APY>XeCTBOTO KbM BalyTHNA PUCK:

31 gexemBpy 2020 B USD B EUR B 6barapcku nesa o6wo
BGN’000 BGN’000 BGN’000 BGN’000
DUHAHCOBN aKTUBW OLEHABAHU MO
amopTu3npyema CTOHOCT
B3emaHus OoT KNneHTn : : 8 8
MapuyHu cpeacTBa M eKBUBAIEHTU - 10 45 55
10 53 63
duHaHCOBW NacuBM, OLEeHABaHW NO
amopTu3npyeMa CTONHOCT
3af4b/KeHna no 3aemu 465 5 804 6 269
3a4b/HKeHMa KbM g0CTaBynLm - - 495 495
465 6 299 6 764
31 gekemepu 2019 B USD B EUR B 6barapcku nesa o6uo
BGN’000 BGN’000 BGN’000 BGN’000
®UHAHCOBN aKTWBU, OLEHSABAHU MO
amopTu3npyema CTOHOCT
B3emaHus OT KNneHTn ; 2 2
Mapuy4HW cpesiCcTBa 1 eKBUBANEHTU : 135 150 285
135 152 287
dUHAHCOBW NacuBM, OLEeHABAHU NO
amopTu3npyema CTONHOCT
3aAb/mKeHns no 3aemu 598 5236 5834
3a4b/HKeHMa KbM gOoCTaBynLm - - 510 510
598 5 746 6 344

LleHoBM puck

[pyXecTBOTO € W3M0XKeHO Ha (WHAHCOBM PUCKOBe MOpaAW MPOMEHWTE B LEHUTE Ha TYpPUCTUYECKUTE YCAYyru, HO
OoyakBaHMWATa Ha PbKOBOACTBOTO Ca LeHWTe Ha nasapa fa ce cTabunusupaT. [pyXecTBOTO pejOBHO W3BbPLUBA
npepasrnexgaHe Ha LeHMTe, MpeLeHABalikW Heo6XO0AMMOCTTA OT aKTMBHO ynpaBfieHMe Ha (hMHAHCOBWMA pUCK. LieHoBaTa
nonuTuUKa e QYHKLUMA OT TPW OCHOBHM (hakTopa - CTPYKTypa Ha pasxoAmTe, LEeHW Ha KOHKYPEHTW W MOKynaTenHa
Bb3MOXHOCT Ha notpebutenute. 3a MUHUMU3MPAHE Ha TAXHOTO B/UAHWE JPYXECTBOTO Npuiara OCHOBHO MNOAXO[ Ha

oONTUMU3NpaHe Ha pasxoanTe U reBKaBa MapKeTUHIrosa M LlEHOBa NOJIUTUKa.
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KpeanTeH puck
KpeauTHUAT PUCK € OCHOBHO PUCKBLT, MPU KOWTO KAMEHTUTE W APYrUTe KOHTPareHTW Ha APYXKecTBOTO HAMa fa 6baart B
CbCTOSHUE Aa M3NNaTAT U3UAN0 M B 06MYaliHO NpefBUAEHUTE CPOKOBE Ab/DKMMUTE OT TAX CYyMMW MO 3aeMW, TbProBCKU U

APYrv B3eMaHus.

OCHOBHUTE CpVIHaHCOBI/I adKTUBW Ha APYXECTBOTO HOCUTENM Ha KPeaAUTEH PUCK Ca NMapuyHu cpencTtea B 6aHKOBM CMETKM

(TeKyuiy Aeno3nTn) 1 B3eMaHMa OT K/IMEHTH.

3a orpaHuyaBaHe Ha KpPegUTHUS PUCK MO TeKYLM M CPOUHM Aerno3uTn B GaHKW, APYXKECTBOTO € Bb3NPMEeNno MmoauTuka ga
pasnpefens W WHBeCTUPa CBOGOAHMTE CM MApUYHU CPeAcTBa B PasNUYHU (PUHAHCOBM WHCTUTYLUW B BbArapus ¢ BUCOKA
penyTauus n foKasaH CTaGUInTET.

[ py>XecTBOTO MpefoCTaBs KPeAUTHW NepuoanM Ha KnueHTWTe cu o 30 gHW. Fonsima yacT OT TYPUCTMUECKUTE YCIyTu W
HaemuTe ce npegnnawat. KpefuTHUAT pUCK € MUHUMU3MPAH Ype3 NoA6GOP Ha TbProOBCKUTE NapTHLOPYW, TEKYLL, KOHTPO/ Ha
cb6MpaemMoCTTa Ha B3eMaHMATa W [OroBapsHe Ha NpefnasHW Knaysu B TbPrOBCKUTE B3aWMOOTHOLIEHWS. ®UHAHCOBO -
CUETOBOZAHMS OTAEN M3BBLPLUBA eXeJHEBEH Mpernes, paBHeHWe U aHaan3 Ha HecbGpaHUTe B3eMaHWs, KakTo U MoJyYeHUTe

nocTbunAeHnA.

NTnkBupgeH puck

JINKBMAHWAT pUCK Ce M3pa3dBa B HeraTueHaTa cUTyaLusa LPYXEecTBOTO fa He 6bje B CbCTOAHME Aa nocpelyHe 6e3yCnoBHO
BCUYKN CBOWM 33Ab/DKEHUA CbrnacHo TexHusa nafex. lopagnm HanuymMeto Ha NMKBUAEH PUCK, APYXKECTBOTO MpoBexAa
KOHCepBaTUBHA MONUTUKA MO YNpaB/ieHWe Ha NMKBUAHOCTTA, Ype3 KOATO ce CTpemu fia NoAAbp)Ka MOCTOAHHO ONTUManeH
NUKBWJEH 3anac OT NapMyHW cpeAcTBa 3a CMOCOBHOCT Ha (JMHAHCKMpPaHe Ha CTOMAHCKaTa Cu AeliHOCT. TeKyLo MaTypuTeTbT
M CBOEBPEMEHHOTO OCHLIECTBABAHE Ha MnawaHuATa ce C/lefu OT (DMHAHCOBUA OTAeN, Kato Ce NOoAAbpXKa eXefHeBHa

MH(OPMaLWs 3a HAMYHUTE NMapMYHU CPEACTBA M MPEACTONALMTE NaalaHus.

MaTypuTeTeH aHanus

Mo-pony ca npefcTaBeH UHAHCOBUTE HeepUBATUBHU aKTVWBM U MAaCUBW Ha APYXECTBOTO KbM Kpasi Ha OTUETHUS mepuog,
rpynupaHyu no ocCTaTbyeH MaTypuTeT OMpeAeneH CNpsMO [OroBOpeHUs maTtypuTeT. CTOMHOCTUTE, OMOBECTEHW B TO3W
aHanu3, NpeficTaBNsABaT HeAUCKOHTMPAHW MapuyHU MOTOLM MO AOrOBOPMTE M Hail - paHHaTa [aTa, Ha KOSTO B3eMaHeTo,

PEeCneKTUBHO 3aAb/DKEHNETO, € NUSUCKYEMO.

[o 1 mecey O11p03 OT 3 Meceua OT lroaunHa o6uwo
31 pekemBpu 2020 Mecela fo lroguHa [0 5 roguHu
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
P UHAHCOBW aKTWBM, OLEHABaHN NO
amopTu3npyema CTONHOCT
B3eMaHuns OT KNNEHTH - 8 - - 8
MapnyHu cpeacTsa U eKBUBAIEHTHU 55 55
55 8 63
@D UHAHCOBW NACUBMW, OLEHABAHU MO
amopTu3npyema CTOWHOCT
3aAb/KeHna No 3aemu - - 1392 4 877 6 269
3a4b/KeHMa KbM JoCTaBynLm 23 12 313 147 495
23 12 1705 5024 6 764
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[o 1 mecel Ot 1lp03 OT 3 meceua OT 1rognHa o 5 o6wo
N1 pekemBpun 2019 Meceua [0 1rognHa rofvHu
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
®dUHAHCOBW aKTWBM, OLEHABAHU MO
amopTu3npaHa CTONHOCT
B3emaHuda OT KNNEHTH 2 - - - 2
MapnyHn cpefcTBa U EKBUBANEHTH 285 - - - 285
287 - - - 287
®dunHaHCOBY NacuBu, OLEeHABAHMU No
amopTu3npaHa CTOHOCT
3afb/MKEeHNS No 3aemun - - 960 4 874 5834
3a4b/KeHNa KbM foCcTaBunL U - - 62 448 510
- - 1022 5 322 6 344

PUCK Ha IMXBEHO-06BbP3aHNTE NapUUHUTE NOTOLM

KaTo usfo APYXXeCTBOTO HsAMa 3HAUMTESIHU JIMXBOHOCHW aKTUBM. HalMYHOCTUTEe MO GE3CPOYHM Aeno3uTn B 6GaHKOBM
CMEeTKU ce 0NMXBSABAT Ha 6asa Ha oMUManHO 065IBEHUTE (UKCUMPaHW NIMXBEHU HUBA OT CbOTBETHATa GaHKa M NpUXoauTe OT
TAX Ca HECBL,ECTBEHU NO pasMep. JINXBEHU HMBA MO TO3W TWM AEMO3UTW He Ca AUPEKTHO 06BbLP3aHU C Ma3apHU UXBEHU
MHAEKCW, HO CbLiEBPEMEHHO MOraT Aa 6baT eAHOCTPAHHO NPOMEHEHU 0T 6aHKaTa-KOHTPAreHT B CNeACTBUE HA NPOMEHUTE
Ha nasapa. Mopagu ToBa, Te3u Aen03UTU ca TPETUPaHU KaTo (PUHAHCOBM aKTWBM C MPOMEH/IMB NXBEH MpoueHT. OT fgpyra
CTpaHa, NPWB/IEUYEHNUTE CPEACTBA Ha APYXECTBOTO MoA (opmMaTa Ha AbJATOCPOYHM M KPATKOCPOUHM 3aeMM ca 06uYaiiHO ¢
MPOMEH/IMB IMXBEH NPOLEHT. TOBa 06CTOATENICTBO YACTUYHO NMOCTaBs NMapuyYHUTE NMOTOLUM Ha APYXECTBOTO B 3aBUCUMOCT OT
NMXBEH prck. MOKPUBAHETO Ha TO3U PUCK Ce NOCTUTa MO ABa HauMHa:

a) ONTUMU3MPAHE Ha U3TOUHULMTE Ha KPELMUTHW PEeCYpcy 3a MOCTUraHe Ha OTHOCWUTENIHO MO-HUCKA LieHa Ha NpUBIeYeHUTe
CpeAcTBa; u

6) KOMGVMHMpaHa CTPYKTYpa Ha CaMUTE JIMXBEHU MPOLEHTU N0 KPeAUTUTE, KOSATO CbAbpXKa [Ba KOMMOHEHTA - MOCTOSHEH U
MPOMEHNB, CLOTHOLIEHMETO MeXAy KOouTo, a U abCconoTHaTa MM CTOWHOCT, MOraT Aa Cce MOCTUIHAT U NoAAbpXaT B
6naronpusTeH pasMep 3a APYXecTBOTO. [1OCTOSHHAaTa KOMMOHEHTa € C OTHOCMTE/IHO HKUCKa abCcoMoTHA CTOWHOCT U
LOCTaTbYHO TFOMSAM OTHOCUTENEH AN B O6LWMSA NAUXBeH NpoLeHT. ToBa 0GCTOATENCTBO MpeMaxBa BEPOATHOCTTA OT
3HauuTe/Ha MPOMsIHA B /IMXBEHWTe paBHWLLA MPU eBeHTya/Ha aKTyanus3auus Ha MpoOMeH/JMBaTa KOMMOHeHTa. Taka ce
MWHUMMW3MPA 1 BEPOSTHOCTTA OT NPOMsSiHA B HEGNAronpusaTHa NOCOKa Ha NapUUYHUTE NOTOLMU.

Hanuue e 3BeCTHa KOHLUEHTPALUS Ha IMXBEH PUCK OT KPaTKOCPOUHM MPOMEHMN B MasapHuUTe NINXBEHU paBHULLA, Tbil KaTo
JIMXBEHU (PUHAHCOBU aKTUBM M NAcKBU Ca OCHOBHO C MPUMEH/NB JINXBEH MPOLEHT.

Ta6ﬂI/ILI,I/ITE no-gony 0606LLI,aBaT eKCcno3numaTa Ha py>XeCTBoTO KbM JINXBEHNA PUCK:

31 pekemBpun 2020 JInxBeHun HennxeeHu o6uwo
dukcupaH MpomeHnuns
NuxBeH % NnnuxeBeH %

BGN '000 BGN '000 BGN '000 BGN '000

D UHAHCOBY aKTUBU, OLLEHABAHW MO

aMmopTu3MpaHa CTOWHOCT - 61 2 63

P rHaHCOBM NAacWBK, OLLEHABAHN MO

amopTusmpaHa CToWHOCT - 5 468 1296 6 764
- (5407) (1294) (6 701)

45



NMPUMOPCKO KNYBEAL
FoAuweH MHaAHCOB 0TUET
[Joknag 3a geiiHocTTa

[loknag Ha He3aBMCUMUA OQUTOP
31 gekemspun 2020 roguHa

31 pekemBpu 2019 JlnxseHn HenuxseHn o6uwo
dukcupaH MpomeHnuns
NnxBeH % NnxBeH %
BGN '000 BGN '000 BGN '000 BGN '000

DNHAHCOBW aKTUBU, OLLeHABAHU MO

amopTusmpaHa CTOMHOCT 285 1 286

P rHaHCOBM NAacKBK, OLLEHABAHN MO

amopTu3MpaHa CTOWHOCT 5098 1246 6 344
(4 813) (1 245) (6 058)

PbKOBOACTBOTO Ha APYXXECTBOTO TEKYLLO Hab/0AaBa M aHanM3Mpa HeroBata eKcrnosuLus cnpsiMo NPOMEHUTE B IMXBEHUTE
paBHuWa. CumynupaT Cce pasAUYHW CcUeHapuuM Ha peduHaHCUpaHe, NOAHOBSBAHE Ha CbUeCTBYBAWM NO3NLUK U
anTepHaTWBHO (hMHaHcupaHe. Ha 6asa Te3u cueHapuu, ce M3MepBa U etekTa BbpXy (PUHAHCOBUS Pe3ynTaT U COGCTBEHUS
KanuTan npu NpoMsiHa Ha IMXBEHUS MPOLEHT.

TabnuuaTta no-f0ny NOKa3Ba YyBCTBUTENIHOCTTA Ha APYXeCTBOTO npu yBenuueHue ¢ 0,5% B NMXBEHUs MPOLEHT Ha 6asa
CTPYKTypaTa Ha akTUBWTE 1 NMacuUBMUTe KbM 31 AEKEMBPU U NpU NPEANO0XKEHUE, Ye CE UTHOPUPA BIUSHUETO Ha OCTaHaIUTe

MPOMEHNBUN BENMNYNHN. ECpeKT'bT € N3MEPEH U NpeAcTaBeH KaTto BNNAHWUE BbPXY (*)VIHaHCOBVIFI pesyntart npean obnaraHe ¢

JaHbLum.

MpomeHnnB NnxeeH Mpwn yBennyeHune EdekT oT

31 pekemBpun 2020 % ¢ 0,5% YBe/IMYEHUNETO

BGN’000 BGN’000 BGN’000

®UHAHCOBM aKTUBM 55 55,27 0,27

D rHAHCOBY Nacusu 5 468 5495 27
YBenuueHne/HamaneHune Ha nevanbm mn

3arybu npeau fjaHbum (27)

MpomMeHNnB NNXBEH Mpwn yBennueHne EdekT oT

31 pexkemBpu 2019 % ¢ 0,5%. YBE/IMYEHUNETO

BGN’000 BGN’000 BGN’000

®VHAHCOBM aKTUBM 285 286 !

dunHaHCOBY NacuBemn 5098 5123 25
YBenuyeHue/HamaneHve Ha nevanbm un

3arybu npeau faHbLm (26)

Mpu HamaneHue ¢ 0,5 % KpalHUAT ehekT BbPXY Meyanbata Ha APYXecTBOTO (nNpean obnaraHe) 6u 6uN peyunpoyveH Ha
MOCOYEHUA NO-rope NpPU YBeMYEHNETO.

YnpaBfeHne Ha KanuTanoBusa puck

C ynpaBfeHWETO Ha KanuTana [APYXEeCTBOTO LUenuW fa Cb3faBa M MNOAABPXKA Bb3MOXHOCTM TO Aa MPOABLMKM Aa
(hyHKLMOHMPaA KaTo AeiicTBaLLO MpeAnpusTUe M Aa OCUIypsBa CbOTBETHATAa Bb3BPbLLAEMOCT Ha MHBECTUPAHUTE CpefcTBa
Ha COBCTBEHMKA M CTONAHCKM NOM3W Ha APYTNTe 3aMHTEpecoBaHu nuua oT ¥ y4aCTHULM B HEroBuMS BU3Hec.

3a obesnevaBaHe M3NbAHEHNETO Ha MHBECTULMOHHATA Nporpama Apy>XXeCcTBOTO M3M0/3Ba (hMHAHCKMpPaHe Ype3 TbProBCKU U
6aHKOBU 3aeMu.

[py>XecTBOTO TeKyLl,0 HabnogaBa 0CUTypeHOCTTa M CTPYKTypaTa Ha KanuTana Ha 6a3a CbOTHOLIEHUETO Ha 3af/bXHANOCT,

npeacTaBeHu B Tabnuuata KbM 31 JeKeMBPU:
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31 pek. 2020 31 pekemBpu 2019

BGN’000 BGN’000

O6uo 3aemu 6 269 5834
MapuyHW CPeAcTBa W MapUUHN eKBUBANEHTH (55) (285)
HeTeH Abnros Kanutan 6 214 5549
06w cobcTBEH KanuTan 39 720 40 949
O6wo KanuTan 45 934 46 498
CbHOTHOLLEHWE Ha 3a/TbXXHANOCT 13 % 12 %

23. CMPABEA/IMBA CTOMHOCT
Mpn onpegensHe Ha crnpaBeA/ivMBaTa CTOMHOCT Ha akTMBMTE W NacuBMTe APYXeCTBOTO Mpwunara cnefHaTta iepapxus B
3aBWCMMOCT OT M3M0N3BAHUTE U3XO4HUN JaHHW:
L MbpB0O HMBO: KOTMPOBKMU (HEKOPUTMPaHM) HAMWYHW Ha aKTUBEH Masap 3a WAEHTUYHU aKTUBW W NacuBw;
J BTOpo HMBO: OUEHBYHM TexHUKW 6asupaHu Ha Habnwgaema WHPOpPMALUA - AUPEKTHO (LeHW UM KOTUPOBKW) WAn
WHOMPEKTHO (MPOM3BOAHM OT LeHW 1 KOTMPOBKM). Ta3u KaTeropms BKAOYBa aKTVBU M NacUBK OLeHABAHW NO KOTUPOBKMN Ha
aKTMBEH Nasap 3a CXO4HW WHCTPYMEHTW, KOTUPOBKM Ha WAEHTUYHW UAWU CXOAHW WHCTPYMEHTU TbPryeMy Ha HeakTWUBEH
nasap Uav Apyrv oueHbYHU TEXHWUKW, MPU KOUTO U3XOAHUTE AaHHW Ce OCHOBaBaT Ha 06 0A0CTbMNHA HabnoAaeMa nasapHa
NH(opmaLms.
J TpeTto HuBO: OUEHbYHM TeXHMKM 6asnpaHU Ha 3HauMTeNHa HeHabntogaema MHpopmaums. Tasum KaTeropus BKIOYBA
BCMYKM aKTWUBWM W MacuBU, YMATO OLeHKa He e 6asupaHa Ha HanuMyHa, PerynapHo AocTbhHa W Habnogaema UHpopmaLms,

KaToO napameTpuTe oCHoBaBalll Ce Ha HeHa6mo,u,aew|a I/IH(I)OpMaLI,VIFI nmat npesec.

KoHuenuusaTa 3a cnpaBefiuMBaTa CTOWHOCT Mpejnonara peanusupaHe Ha (PUHAHCOBU MHCTPYMEHTW upe3 npogax6a. B
MOBeYeTO Cayyau o6aye, 0COGEHO MO OTHOLIEHWE HA TbPrOBCKMTE B3eMaHMUs, 3afb/DKEHUS U [en0o3UTUTE, 4PYXeCTBOTO
OYakBa fa peanusupa Te3W (QUHAHCOBM aKTUBWM W MacuBM 4pe3 TAXHOTO USAMOCTHO 06paTHO M3NnaljaHe MIM pecn.
noracsiBaHe BbB BPEMeTO. 3aTOBa Te Ce MPeACTaBAT Mo TAXHaTa aMOPTU3NPYeMa CTOMHOCT.

Chbl0 Taka, rojsmara yacT OT (PUHAHCOBMTE aKTWBM W MacUBM Ca UAU KPATKOCPOUHM MO CBOSATA CbUHOCT (TbProBCKM
B3eMaHUs M 3afb/DKEHWS), UM ca OTPa3eHU B OTYeTa 33 (PUHAHCOBOTO CHCTOSHME MO MasapHa CTOWHOCT (NpejOCTaBEHM
6aHKOBM [eno3nTu), mopagu ToBa TAXHaTa ClpaBeAnnBa CTOMHOCT € NPUBIM3UTENIHO paBHa Ha 0TYeTHATa UM CTOMHOCT.
[lOKOMIKOTO BCE Olie He CbLieCTBYBa [OCTaTbYHO NasapeH OMUT, CTaBUIHOCT W JIMKBUAHOCT 3a MOKYNKU U MPOoAax6u Ha
HSIKOW OT NPUTEXaBaHUTE OT APYXXECTBOTO (DMHAHCOBM aKTWUBU U MAcMBU, 3a TAX HAMA AOCTATbYHO U HAZEXAHW KOTUPOBKM
Ha MasapHU LieHn.

PbKOBOACTBOTO Ha APYXXECTBOTO CUMTa, Ye NpU ChLLeCTBYBALLUTE 06CTOATENCTBA NPEACTABEHUTE B OTYETA 3a (PUHAHCOBOTO
CbCTOSIHME OLEHKW Ha aKTUBMTE W NacUBWTE Ca Bb3MOXHO Hali-HafexAHW, afeKBaTHW U [OCTOBEPHM 3a LenUTe Ha
(hpMHaHCOBaTa OTYETHOCT U ca 6/IM3KO [0 TAXHATa CNpaBefnBa CTOWHOCT B 3aBUCUMMOCT OT TEXHUAT XapaKTep U MaTypuTeT.
CnpaBeAnvnBa CTOWHOCT HA 3eMU U Crpaan

B Apy>XecTBOTO e NpMeTo MpeoLeHKaTa Ha CrpaguTe 40 TAXHaTa cnpaBeAfiMBa CTOMHOCT fa ce M3BbpLBa 06My4aiiHO Ha 5-
rofuweH nepuoa OT He3aBUCUMWU NWULEH3NpaHu oueHuTenu. Korato TAxHaTa cnpaBeAnuBa CTOMHOCT Ce MNPOMEHS
CbLLECTBEHO Ha MO-KPaTKN MHTEPBAAN OT BPEME, MPeoLieHKaTa MOXe fja Ce U3BbpLUBA M0-YecTo.

LisnocTeH npernej U OuUeHKa Ha CrpagHus (oHA 4O cnpaBeAfivMBa CTOMHOCT ca M3BbpweHu Kbm 31.12.2020 roa. cbe

CbAEACTBMETO HA HE3ABUCUM NIMLLEH3NPaH oueHuTen nHx. Aanven AuHes, per. No 100100136/14.12.2009r.

Mpwu Tasn oueHka (HuBo 3 B iiepapxusTa Ha crpaBeAnuBUTE CTOWHOCTU) e NPUIOXKeEH ,,MeTo Ha BelljHaTa CTOMHOCT”.
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MpunoxeHwn ca cpefHN BEIMYNHN HA BXOAALLM flaHHW -LieHa 338 HOBO CTPOUTE/NICTBO B AManasoH oT 142 fo 1200 espo Ha 1
KB.M. P3N /MHAWBMAYaNHO oOnpefiefieHa 3a BCeKW 06EKT OT TYPUCTUYECKUA KOMMJEKC/, KOpUrupaHa € KOe@ULMEHTU 3a
thunsmyecka, (QyHKLMOHANHA M UKOHOMMYecKa o6e3ueHka B Amana3oH oT 156 go 97,4% cbobpasHO WMHAMBUAYANHUTE
XapaKTepucTuky Ha o6ekTa. OBLWMNAT pa3Mep Ha NpeoLeHbYHNSA pe3eps B pasmep Ha 4 843 XUM.NB, HETHO OT JaHbLMm.
CnpaBef/MBuTe CTOWHOCTU Ha crpaguTe ca onoBecTeHu B MpunoxexHue 3.

24. YCJTOBHWN AHTAXKNMEHTN
MpepocTtaBeHn obe3neyveHns
[orosopute 3a 6aHKoBM KpeauTu cbc baHka ACK (npaBonpuemMHuk Ha CXX EkcnpecbaHk) ca 06e3neyeHn ¢ mnoTeka Ha
aKTuBW, ornoBecTeHN B MpunoxeHune 3.
CbpaebHu cnopose
[py>ecTBOTO € CTpaHa N0 BUCALLM NPOM3BOACTBA N0 06pa3yBaHu fena 3a CbOMpaHe Ha B3EMaHUATa U N0 efHO FPaX4aHCKO
feno 3a genba Ha uaeanHW 4acTu OT nosemseH MMOT. Npu NOCTaHOBABAHe Ha pelleHMe, C KOeTo Le 6bAe AOMycHATO
pasfensHe Ha uMmoTa, APYXEeCTBOTO LWe 6bAe 06BbP3aHO CbC 3ansauiaHe Ha 4% [fbpXKaBHa Takca BbPXY CbOTBETHUA AAN
KOWTO cnopej masapHaTa OueHKa e B pa3Mep Ha 336 600 eBpo. Tasu OLEHKa € OCMOpeHa, MMa OnpefeneHue 3a A0oMycKaHe
Ha HOBa, HO HAMa X0/ MO feN0TO M TO € apXMBHO B PaiioHeH cbf LlapeBo. [lpyXecTBOTO e CTpaHa Mo cbOoupaHe Ha B3eMaHUS

3a NpeAocTaBeHn TypucTuyeckn ycnyrm Ha Thomas Cook n Actpan Xonuaeins nHt AL.

25. CbbBNTNA CNEL KPAA HA OTHETHUA NEPNOA
Cnef, Kpas Ha OTYETHMA MEPUOS He Ca HACTLMUAN CLOWUTUA, KOMTO [la OKa3BaT CbLECTBEHO BAUAHME BbPXY (PMHAHCOBOTO U

MMYLLIECTBEHOTO CbCTOAHNE Ha APYXXECTBOTO.

26. JONBNHUNTENHW OMNOBECTABAHNA BbB BPBb3KA C PEMYJIATOPHUN M3NCKBAHWA
CbrnacHo 3akoHa 3a CUYETOBOACTBOTO, APYXXeCTBOTO CfiefiBa Aa OMOBECTM HAUMC/EeHUTE 3a FoAuHaTa CyMU 3a YCIyruTe,
npefocTaBsHU OT PerucTpupaHuTe OAUTOPU Ha NpeanpuaTUeTo. HesaBucum oauTop Ha Mpumopcko kny6 EA[ e a.e.c.
Boiika TogopoBa. Bb3HarpaxAeHUeTO 3a HEe3aBUCUM OAMUT Ha TFOAUWHMA (PUHAHCOB OTYET M 3a Nperiej Ha rOAWULLIHUS

LOKNag 3a filefiHoCcTTa e 7 XUA./JB. PerucTpupaHusT 0aUTop He e NpesocTaBsa APYrv YCNYTU Ha APYXKECTBOTO.

27. DENCTBUTENHN N MOTEHUWANHW Bb3AENCTBUSA HA COVID-19

Ha 13.03.2020r. c PeweHune Ha HapogHoTo cbbpaHue B cTpaHaTa € 06fBEHO WM3BbHPELHO MONOXeHMEe nopagu
naHgemuns ¢ kopoHasupyc (Covid-19). OcBeH nocnefcTBMATa BbPXY 34paBeTo Ha rpaxgaHute, COVID-19 uma cuneH
HeraTtuBeH eekT BbPXY rnobanHata MKOHOMUKA. E(eKTbT OT BMpyca BbpXY MKOHOMMKATa Oelle yceTeH KakTo NpeaumHo
0T CTpaHa Ha TbPCEHETO, Nopajmn CBUTOTO noTpebneHue.
Hali-cuneH e HeraTMBHWA eeKTbT BbPXY TypucTMyeckata MHAycTpus. nobanHata TypucTMYeCKa UHAYCTPMA CbCTaBNsABa
Hag 10% oT cBeToBHUA BBI. KbM MOMeHTa 6M3HeCHT, 06Bbp3aH C NbTYBaHUA U TYPU3bM, € U3NpaBeH npej 3arybu, Kouto
BEPOATHO, HAMA fa MmoraT ga 6bAaT Bb3cTaHOBeHM. OT HauyanoTO Ha MaHAemMuaTa AbpXaBuTe npuexa peauua MepKu 3a
onasBaHe Ha 06LLeCTBEHOTO 34paBe, HAKOWM OT KOWTO OKa3axa 3HauyuTesHO Bb3feiicTBMEe BbpXY CBOGOAATA HA ABUXKEHME Ha
XopaTa, Hanpumep BbLBEXJAHETO HA KOHTPOJ MO BbTPELWHUTE FPpaHULM UNW OrpaHUYEHUd 3a NbTyBaHe B pamkuTe Ha EC.
TypucTuuyeckaTa ekocuctema 6e CEpPMO3HO 3acerHata OT CTPOTMTE OrpaHUYeHUs BbPXY [BWKEHMETO W NbTYBaHUATA,
HanoXeHun cnef M3byxBaHeTO Ha MaHAemMuATa OT KOpPOHaBMpyc. 3a Aa MOAMOMOrHe HeliHOTO Bb3CTaHOBfABaHE, Ca BbBEAEHU
pefuua MepKu, KOUTO a OCUTYPAT MOCTEMEHHO Y KOOPAMHMPAHO MOAHOBABAHE Ha NpefnaraHeTo Ha TYPUCTUYECKW YCNyTH,

KaKTO M OKa3BaHE Ha KOHKPETHa NOMOLL Ha NpeanpuaTmnaTa OT CEKTOpa.
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Hskonko ca cneynduknTe Ha feliHocTTa Ha Mpumopcko kny6 EA/L, KOMTO ro 0T/iM4aBaT KaTo MKOHOMMWYECKN Cy6eKT 1
MMaT 3Ha4YeHMe OTHOCHO OLleHKaTa Ha Bb3AeNCTBMETO Ha NaHAeMUATA:
. [eliHocTTa Ha APYXXecTBOTO € B CEKTOP TYpU3bM, CEKTOPbLT, KOMNTO € Hail-CMnHO 3acerHaT. lMpefocTaBAHETO Ha
NakeTHW TYPUCTUYECKMN yCnyru opmupat Hag 80% OoT NpuxoAnTe OT NPoAaX6ou Ha APYXKECTBOTO.
. Hannume Ha ronsma cTeneH Ha 06BbP3aHOCT C MKOHOMMKaTa Ha EC, BCnefcTBME Ha CKIOYEHW [0OroBOpu C
TyponepaTopcKy APY>XXecTBa OT eBPOMNENCKU CTPaHW U TYPUCTOMOTOK OT eBPOMECKN rpaxaaHu.
. 3aeTnTe Mua B APYXKECTBOTO Mpe3 Nnepmnoja Ha M3BLHPEAHOTO NOMOXeHUe ca Hag 40 gyl n TaxHaTa fAeiiHocT Gelle
npeycTaHOBEHa.
Pe3ynTtart oT BAMSAHWETO Ha MaHAeMWATa € CEPMO3eH cnaf B MPUX0AMTe OT Npofaxou, HamaneH 6poii 3aeTu nmMua npes
Ce30Ha, YaCTUYHO M3NbJHEHWE HA UHBECTULMOHHA NONTUKA.
FnobanHaTa enupemMus JoBeAe A0 aHy/MpaHW NbTyBaHUS M OTMAHA Ha CbOMTMA, KOETO reHepupa Cepuo3eH cnaj B
npuxoguTe oT npofax6u. Mpe3 2020r. faHHUTe Ha LPYXKECTBOTO NMOKAa3BaT CEPMO3€eH CMaf B MPUX0AUTE OT TYPUCTUYECKU
ycnyru. HabnwopgaBa ce HamaneH 6poii HOBM pe3epBaLMM U aBaHCOBM MiawaHus 3a ce3oH 2021r. MpuxoguTte npe3 NeTHUS
ce30H Ha 2020r. 6saxa peanusupaHu npefuMMHO OT ObArapcku nasap. MNpeanpueTute MepKM OT PbKOBOACTBOTO 3a
ONTUMU3MpPAHE Ha pa3xoauTe, aKTWBHA MapKeTUMHIoBa MOAMTMKA MO OTHOLWIEHMEe Ha O6bArapcku nasap, MOM3BaHe Ha
Bb3MOXXHOCTUTE 3a (PUHAHCOBAa MOAKpena 3a 3ama3BaHe Ha 3aeToCTTa Ype3 MEepKWTe Ha MpaBUTENICTBOTO MOMOrHaxa 3a

npeofonsBaHe Ha 3arybuTe u ycToliumBa 3aeToCT.
MpnbnnsnTenHa MKOHOMMYECKa OLeHKa Ha 3arybuTe Ha ApYy>KecTBOTO

MpenBuA AMHAMWYHOTO pa3BMTME Ha Kpu3aTa cymTame, ye Bb3geiicTBueTo Ha COVID-19 BbpXy TYpUCTMUECKNA CEKTOP U
KOHKPETHO 3a eiiHocTTa Ha Mpumopcko kny6 EA/JL uma BepoATHOCT 4a NPOABLIKM.
Te3n ycnosusa nokassaT Ha/IMYMETO Ha CbLLECTBEHA HECUTYPHOCT, KOATO MOXEe fia MOpoAn 3HaYUTE/IHO CbMHEHWE OTHOCHO
cnocobHOCTTa Ha APYXeCTBOTO Aa NPOABMKM fa (YHKLMOHMPa KaTo AeliCTBAaLL0 NpegnpuaTve U nopaju ToBa TO fAa He
6b/le B CbCTOAHME fia peanunsnpa akTMBMTe 1 fja ypefu nacMBmTe CU B HOPMaHUA XO4 Ha Heroearta AeliHOCT.
MepKM 3a cMeryaBaHe Ha MKOHOMMWUYECKUTE MNOCNeANLM OT NaHAeMUATa BbPXY feliHoCTTa Ha APY>KeCTBOTO

e [MognucaHu cnopasyMeHnsa ¢ 6aHKUTe KpeauTopu

N YacTMYHO U3Nb/HEHME HAa MHBECTULMOHHATA nNporpama.

e [locTUrHaTU [OrOBOPEHOCTWM C TYpOMepaTopuTe MaTEHWTe U HEYCBOEHU aBaHCOBM MNfallaHWs fa 6baaT
npexebpneHn 3a 2021r. ¥ rbBKaBa MOAUTMKA 3a OT/araHe Ha MpeannaTeHW pes3epBaluu, chasBaiiku gpyrute
YCNoBus (LeHa, OTCTBMKA, XOTE/ U T.H.);

N OcurypeHa 6esonacHa u 4mucTa cpena 3a nepcoHasia U roctTuTte Ha KOMMNNIEKCa Bb3 OCHOBa Ha NPENOPLKUTE Ha
opraHnTe Ha O6UJ'ECTBeHOTO 3ApaBeona3BaHe, MEAUUNHCKNTE CrieunanncTt n NnpaBsuTeNCTBOTO.

e OcwurypsBaHe Ha (MHAHCOBM KOMMEHcaL MM Ype3 CXeMa 3a MOJKpena Ha 3aeTocTTa B KPaTKOCPOUEH MnaH, Lensuia
4a ce NOAMOMOrHe 3alyMTaTa Ha paboTHMTE MecTa W pabOTHWLUTE, 3aCerHaTK OT NaHAeMnsTa 0T KOPOHABUPYC.

PBKOBOACTBOTO Ha [pPYXECTBOTO CUMTa, Ye He3aBMCMMO OT Chafa Ha HOWLYBKUTE CMpsIMO MNpefxofHaTa rofuHa
OPYXeCTBOTO e MMa A0CTaTb4yeH JMKBUAEH Pecypc 3a NocpellaHe Ha 3afb/DKEHMATA CUM upe3 HaMaieHWTe pasxoau,
rpaTucHW nepuoau no 6aHKOBU KPeAUTU, HEW3BbPLUBAHE HAa WHBECTULMOHHW Pa3XxoAW U (DMHAHCOBM KOMMEHCauuu oT
ATEHLMS Mo 3aeTOCTTA 3a 3aeTUTE NnLa.

PbKOBOACTBOTO HsIMAa HaMepeHWe, HWTO HeoGXOAMMOCT fa NpekpaTW [eiiHOCTTa Ha [PYXECTBOTO M HEroBOTO
(YHKUMNOHUPaHe. BbB Bpb3Ka C OLiEHKaTa Ha PbKOBOACTBOTO, KOSTO 06XBalla Nepuof, HO He ce orpaHuyaBsa Ao 24 mecelia

cnes, Kpas Ha OTYETHWUS Nepuof, Ye NpeanpusaTMeTO Le MPOABLMAXM [eiiHOCTTa cu B 0603pUMOTO GbAelle e u
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06CTOSATE/NICTBOTO, UC AOPY)KECTBOTO OCUrypsiBa [OCTaTbYyHO PECYpCu 3a MocpeljaHe Ha NIMKBUOHUTE CU HYXAW 4pes
npunaraHe Ha r.BKaBW MexXaHU3Mu Mpuv ynpas/fieHne Ha IMKBUAHWS U KpeauTeH puck. OCBeH MpomsHa Ha 6usHec mogena u
npuemMaHe Ha HoBa cTpaTervs 3a (OyHKUMOHMpaHe B MpoOMeHsLla ce cpeda, NPeAnpusTUEeTO Npunara pPexumMm  Ha

ONTMMM3NPAHE Ha Pa3xXxoamuTe U MNOMUTUKA Ha No-6bp3a 1 epeKTMBHA aanTaums KbM MPOMEHsILLIMS ce nasap.

Kpusata c KopoHaBupyca MNpeacTaB/isiBa MHOFO ro/fisiMO CbTpPeceHue 3a CBeTOBHaTa U 3a eBporerickaTta MKOHOMMUKA,
KOEeTO BOAW [0 MHOTO TEXKW COLMa/IHO-UKOHOMUYECKN Mocreavuy. OuvakBa ce MKOHOMMKUTE Ha eBpo3oHaTa U Ha EC pa
[OCTUIHaT PaBHULLETO CUM Ha MPOWU3BOACTBO OTNpean Kpusata nopagy NporHo3vTe 3a No-CWHa OT O4akBaHOTO AMHaMmKa
Ha pacTexa npe3 BTopaTa MonoBuMHa Ha 2021 r. u npe3 2022 r. Cneq, HabnwogaBaHWS CUMeH pacTeX npe3 TpeToTo
Tpymeceure Ha 2020 r.. npe3 4YeTBLPTOTO TPMMeceuMe MKOHOMMUYeckaTta akKTMBHOCT OTHOBO Ce CBW B pe3yntaT oOT
NnoAHOBEHUTE NPOTUBOENUAEMUYHN MEPKM B OTFOBOP Ha BTOpaTta Bb/IHA Ha MaHAemusTa. Thil KaTo Te3n MepKu Bce Olle ca B
cuna, ce o4Yakea npe3 NbPBOTO Tpumeceune Ha 2021 r. nkoHoMmukata Ha EC 1 Ha eBpo3oHata fa ce ceve. CTapTupaHeTo Ha

nprpammte 3a BakKCUHauua W MNOCTENEeHHOTO obnekyaBaHe Ha nportmsoennaeMmMyHNTE MepkKn we noarnomMorHe
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