INUCMEHU MATEPUAJIN
3a peloBHO 00110 ChOpaHUe HA AaKIIMOHEepUTe
na HUJ ,,Hanexna“ AJl,
cBHKaHO Ha 20.07.2020 r.

I. OBIIU MMOJIOKEHUSA

Te3n nmucMeHM Marepuanay ca M3rOTBEHM Ha OCHOBaHME wil. 224 or Tbprockus
3akoH (T3) u un. 34 or YeraBa na HUJI ,,Hamexna“ AJl u ce mpemocTaBsT Oe3miiaTHO Ha
aKIMOHEpUTE Ha JPYKECTBOTO. AKO MaTepuUaIuTe C€ MPEIOCTaBAT Ha MBIHOMOIIHUK Ha
aKIMOHEp, TOW CIIeABA Ja CE JICTUTUMHPA C ITHITHOMOIIHO. PEIOBHOTO TOMWIITHO 00O
croOpanue (OC) Ha akmuonepure Ha HUJI ,,Hanexna“ AJl e cBukaHo mo peaa Ha ui. 223
or T3 u un. 115 or 3akoHa 3a myOGnu4yHOTO mNpeniaraHe Ha HeHHW kHbka (3IITILK) c
nokaHa, oOsiBeHa B THProBCKUSI PErHCTHP, BOJACH OT ATEHIUSTA MO BIHCBAHUATA KBM
MunucTEepCcTBO Ha TMpaBochaueTo Ha PemybOmmka bearapus w  myOnukyBaHa Ha
eJeKTpOHHATa CTpaHulla Ha JApyxkecTtBoro. OC Ha akKIMOHEpPHUTE MIe ce MpoBene Ha
20.07.2020 1. ot 10.00 gaca na anmpec: rp. Codus, yu. ,,Enoc” Ne 2, er. 5. [IpaBoto Ha rac
ce YNpaxHsABa OT IMIaTa, BNHCAHU B peructpure Ha lleHTpanHus neno3uTap Karto
akinuonepu 14 mHU mpenu gatata Ha OOIIOTO ChOpaHWE, CHIIACHO CIUCHK, U3AEH OT
HLeHaTpanen nemosutap”’ AJl. Jlarata mo NpeaxoAHOTO HU3pPEUYEHHE 3a PEIOBHOTO
3acefaHue Ha 00moTo chOpanue, cBukano Ha 20.07.2020 r. e 06.07.2020 r. Camo nuiara,
BIIMCAHU KaTO aKIMOHEPU Ha APYKECTBOTO Ha Ta3M JaTa UMaT MpaBO Ja ydacTBaT U
rJacyBaT Ha o0mI0TO chOpaHue. Peructpamusita Ha akKIIMOHEPUTE 32 Y4aCTHUE B PEAOBHOTO
OC nHa akmuonepure me ce u3Bbpmn ot 9.00 yaca no 9.50 vaca, npeau Ha4aIoOTO HA
cbOpanuero. JlpyxectBoto € uzgano 3 935 119 (Tpu MuiInoHa AEBETCTOTHH TPUIECET U
NeT XWISIAU CTO U JeBeTHaaeceT) Oposi aklMU C MpaBo Ha riac. 3a y4acTue B PEIOBHOTO
OC ¢wusuueckure WA — aKIHOHEPH MPEACTAaBAT JAOKYMEHT 3a CaMOJMYHOCT, a
IOPUIMYECKUTE JIMIA — AKIHUOHEPU MPEACTaBAT aKTyalHO yJOCTOBEPEHHE 3a THPrOBCKa
perucTpanus, KakTo U JOKYMEHT 3a CAaMOJIMYHOCT Ha 3aKOHHUS MPEACTaBUTE.

[TpaBuna 3a rjacyBaHe 4pe3 IBIHOMOUIHHK: B ciydail Ha mpencTaBUTENICTBO Ha
akKIMOHEep B 00II0TO chOpanue Ha ocHoBanue 4i. 30, an. 2 ot Ycrasa va HUJI ,,Hanexma“
AJl e HEOOXOAMMO MPEACTaBsIHE U HAa M3PHUUYHO MUCMEHO MBJIHOMOIIHO 32 KOHKPETHOTO
chOpaHue cbCc Chabpxkanuero mo wi. 116, am. 1 ot 3IIIIK. B cnywyaute korato
IOPUAMYECKOTO JIMIIE HE C€ TMPEACTaBisiBa OT 3aKOHHUSA CH  TPEJCTaBHUTEl,
I'BTHOMOITHUKBT TPEJACTaBA JOKYMEHT 32 CaMOJUYHOCT, aKTYaJlHO yJOCTOBEpPEHHUE 3a
THPrOBCKA PETUCTpAIUsl Ha JIPYKECTBOTO — aKIUOHEP U U3PUYHO MUCMEHO MbIHOMOIIHO
3a KOHKPETHOTO ChOpaHHe ChC ChAbpkaHueTo 1o ui. 116, an. 1 ot 3IIILHK. B ciayuait Ha
MPEJICTAaBUTENICTBO HA AKIIMOHEP HA JPY>KECTBOTO OT IOPUAMYECKO JUIE — MBITHOMOITHHUK
Ce TPEeNCTaBsi OCBEH MOKYMEHT 3a CaMOJMYHOCT Ha MPECTaBISABAIIUS JPY>KECTBOTO -
I'BJIHOMOIITHUK, aKTyaJdHO YJIOCTOBEPEHHE 3a ThPrOBCKA PErHCTpaIus Ha IPYKECTBOTO —
IBJIHOMOITHUK W WM3PUYHO TMHCMEHO IIBJIHOMOIIHO 3a KOHKPETHOTO CHOpaHUE ChC
cpabpxkanuero mo wi. 116, an. 1 ot 3IIIIIK. Ha ocnoBanme wi. 116, an. 4 3IIILK
MPEYIbIIHOMOIIIABaHE C MPaBaTa MPeJ0CTaBEHU Ha IIBJIHOMOIIHUKA CHITIACHO AaICHOTO MY
'BJIHOMOIITHO, € HUIIOKHO KaKTO U MMBJTHOMOIIIHO, AaJIeHO B HapyllleHHe Ha pa3nopeadara
Ha wi. 116, an. 1 3IIILK. JoxymeHTuTe, M3NaJeHU Ha 4yXKJ €3UK TpsiOBa ga Oblar
CBHIPOBOJICHU C JIEralu3upaH MpeBoa Ha Obarapcku e3uk. ChBETHT Ha AUPEKTOPUTE Ha
JPY>KECTBOTO TPENOCTaBs o0pa3ell Ha MUCMEHO ITBJIHOMOIIHO Ha XapTHEH U €JIEKTPOHEH
HOCHTEJ, 3a€/IHO C MaTepHUaauTe 3a 00moTOo chOpanue. OOpa3enbT Ha MBIHOMOIIHO € Ha
pasloJIOKCHHEe W Ha eJIGKTpoHHaTa crpaHuna: www.ffbham.bg. [IpyxkecTBoTOo 111€
nojlyyaBa W IpHUeMa 3a BaTUJAHHU YBEAOMJICHHS M ITBIHOMOIIHHU MO €JIEKTPOHEH MbT Ha




CJeHaTa eJIGKTpoHHa moria: lubomir.yankov@ftbh.bg, kato enekrpoHHUTE CHOOIIECHUS
CJIeNiBa Jla ca MOANKMCAHN C YHUBEPCAICH €NIEKTPOHEH MOAMKUC OT YIIBIIHOMOUIUTENS U KbM
TAX Ja € TMPWIOKEH eJNEeKTPOHEH JTOKYMEHT Ha IThJIHOMOIIHO, CBIUIO MOAMHCAH C
EJIEKTPOHEH TO/IIHC.

JHeBHUAT pen 3a mpoBexaaHe Ha penoBHOTO OC Ha aKUMOHEPHUTE € MOCOYEH B
TEKCTa Ha MyONuKyBaHaTa B TBHPrOBCKHSI PErHCTHP KbM ATEHIHMSATA 1O BIHMCBAaHUSATA,
MuHucTepcTBO Ha MpaBochaueTo, Permybnuka bearapus u Ha eleKTpOHHATa CTpaHHIA HA
IpYy’)KECTBOTO TOKaHa. To3W JHEBEH pea TPEACTaBIsBa MPOCKT-NPEATIOKCHUE 3a
npoBexaane Ha cbOpanuero. OC Ha akIMOHEPUTE HE MOXKE Ja IMpueMa pelleHus,
3acsiraiy BBIIPOCU, KOUTO He ca OwiM O0sSBEeHHM ChOOpazHO pasmopendurte Ha ui. 223 u
223a T3, ocBEeH KOraro Ha CHOpPaHHUETO ca TPEACTABEHU BCHUKH AKIIMM W HHUKOW HE
Bb3pa3siBa MOBIUTHATUTE BBIPOCH Ja ObaaT oOchxkaaHu. [lo mocodeHuTe B TMOKaHATa
TOYKMA OT JHCBHHS peJ aKIMOHEPUTE WMAT IMpaBO Ha TPEJIOKEHUS 3a B3EMaHE Ha
pelleHus, Pa3IMYHU OT 0OHAPOJBAHUTE C MOKAHATA M MIOCOUYCHUTE B HACTOSIIUTE MUCMEHU
MaTepuad MPOCKTH 3a pelieHus. [[ucMeHnTe MaTepuanu, CBbp3aHU C JTHEBHUS pell Ha
PEIOBHOTO 00110 ChOpaHue, ca Ha Pa3MOJIOKEHUE HAa aKIIMOHEPUTE BCEKH PaOOTEH JIeH OT
9.00 9. mo 17.00 4. Ha axpeca Ha ymnpaBicHHE HA ApYyxkecTBOTO: rp. Codus, yi. ,,EHoC” Ne
2, er. 5. Ilokanara 3aeJHO C MHUCMEHUTE MaTepHald MO TOYKUTE OT JHEBHUS pea Ha
chOpaHUeTO ca MyOJIMKYBaHH Ha €JICKTPOHHATA cTpaHuiia: www.ffbham.bg 3a BpemeTo ot
00sIBSIBAHETO Ha TMOKaHAaTa B TBPTOBCKHUA PETHCTHD A0 MPUKIIOYBaAHE Ha OOMIOTO
cbOpaHue.

Jluma, mpuTexaBaliy 3aeJHO WIM MOOTAETHO Hail-Mallko 5 Ha CTO OT KamuTalla Ha
JPY>KEeCTBOTO, Ha ocHOBaHue 4ui. 118, an. 2, 1. 4 ot 3IIILK, moraT ga uckat BKIIOYBAHETO
Ha BBIOPOCH WM Jla TpeJiaraT pelleHus Mo Bedye BKIIOYEHH BBIIPOCH B THEBHUS Pell Ha
0010To chOpanue mo pena Ha 223a ot TeproBckust 3akoH. He mo-kbcHO OT 15 nHM nipenu
OTKPHUBAHETO Ha CHOPAHMETO Te3W AKIMOHEPU MPEACTaBAT 3a OOSBSIBAHE B THPrOBCKHS
PETHCTBD CIHCHK HA BBIPOCHTE, KOUTO IIe OBJAT BKIOYCHH B JHEBHUS pEI U
npemioxkeHusTa 3a perieHus. C 0OsBSBaHETO B THPrOBCKUS PETHCTHP BBIPOCUTE CE
CMATAT BKIIOYCHHU B TIPEIJIOKEHUS AHEBEH pen. Hali—KbCHO Ha ciieaBamiusi paboTeH JeH
cien OOsBsABaHE, AKI[MOHEPHUTE MPEICTAaBAT CIUCHKAa OT BBIPOCH, MPEAJIOKECHUATA 3a
pelICHHS W MHUCMEHUTE MAaTepUad M0 CENAIMINETO W ajpeca Ha YIpaBICHHE Ha
IpyKecTBOTO, KakTo U Ha Komucusara 3a hrHaHCOB HA30D.

ITo BpeMe Ha 00mIOTO CHOpaHUE, aKIIMOHEPHUTE Ha JIPYKECTBOTO MMAT IMPABO Ja
MOCTaBST BBIPOCH IO BCUYKH TOYKM OT JHEBHUSA pEA, KAKTO U BBIPOCH OTHOCHO
UKOHOMHYECKOTO U (PMHAHCOBOTO CHCTOSIHHE W THPrOBCKaTa JIEHHOCT Ha JIPY>KECTBOTO,
HE3aBHCHUMO J1aJi TIOCJIETHUTE ca CBhP3aHU C THEBHUS Pe/l.

[Ipu nunca Ha kBOpyM, Ha ocHoBaHuE wi. 227 ot T3, cbOpaHueTo 1Ie ce MpoBee
Ha 04.08.2020 r. ot 10.00 yaca Ha cHUIOTO MSICTO W MPHU ChLIUS JHEBEH peld. B nHeBHuA
pea Ha HOBOTO 3ace/laHKe HE MOraT Jia Ce BKJIFOUBAT TOUKHM 110 peaa Ha wi. 223a ot T3.




II. THEBEH PEJ

Ha ocnoBanue un. 32, an. 1 u un. 33, an. 1 or YcraBa Ha JIpyKeCTBOTO U BbHB
BpB3Ka ¢ pasnopenoure Ha wi. 222, u wi. 223 ot T3, CeBerbT Ha aupekropure (CJ]) Ha
HUJI ,,Hanexnma™ AJl cBUKBa pelOBHO TOJMIIHO OOIIO ChOpaHWE HA AKIIMOHEPUTE Ha
npyxectBoro Ha 20.07.2020 r. ot 10.00 waca na aapec: rp. Codus, yin. "Exoc” Ne 2, er. 5,
IIpYU CIICAHUS JHEBEH pea:

1. Oruer Ha C/] 3a neliHoctTa Ha npyxkecTBOTO pe3 2019 r. [Ipoexm 3a pewenue:
OC npuema otuera Ha C]] 3a neitHocTTa Ha ApykecTBOTO mpe3 2019 r.

2. Ortuer Ha OnutHUs KoMmHTET. [Ipoexm 3a pewenue: OC mpuema oT4yeTa Ha
OnuTHUS KOMHTET.

3. Otuer Ha lupekTopa 3a Bpb3Ka ¢ uaBecturopute (JIBUW) 3a neitnoctra My npe3
usztreknara 2019 r. Ilpoekm 3a pewenue: OC npuema otdyeta Ha JIBU 3a peitHOcTTa My
npe3 uzreknara 2019 r.

4. llpuemaHe Ha OJWUTOPCKMS JOKJIaJ 3a U3BBPIICHUS OAUT HA TOAULIHUS
¢unaHcoB order Ha npyxectBoto 3a 2019 r. _[llpoexm 3a pewenue: OC mnpuema
OJIUTOPCKHUS TOKJIA/ 3a U3BBPIIEHUS OJUT HA TOAMIIHUSA (PUHAHCOB OTYET HA JIPYKECTBOTO
3a 2019 .

5. Ilpuemane Ha OJUTHPAHUS TOAWIICH (PMHAHCOB OTYET Ha ApykecTBoTO 3a 2019
r. Ilpoexm 3a pewenue: OC mnpuemMa OAWTHpPAHHUS ToOJUIIEH (UHAHCOB OTYET Ha
npyskectBoTo 3a 2019 .

6. OcBoOokaaBaHe OT OTrOBOPHOCT Ha uieHoBeTe Ha CJI 3a neiiHocTTa UM mpe3
2019 r. IIpoexm 3a pewenue: OC ocBoOOkaaBa OT OTrOBOpHOCT wieHoBere Ha CJI 3a
nerHocTTa UM npe3 2019 r.

7. Tlpeusbupane Ha wieHoBeTe Ha OIUTHUS KOMHUTET, MOpPaad HM3THYAHE HAa
mannata uM. Ilpoexr 3a pemenune: OC npuema na ce npeusdepat uieHoBeTe Ha OIUTHUSA
KOMUTET, TOpaJy U3TUYAaHE HA MaHJlaTa UM.

8. [Ipuemane Ha perieHre OTHOCHO ()MHAHCOBHSI pe3yaTar IpykecTBoTo 3a 2019 1.
Ilpoexm 3a pewenue: OC mpuema pemieHHe ¢ (UHAHCOBHS pe3ynTar - Iedanda Ha
npyxectBoTo 3a 2019 r. 1a ObAAT NOKPUTH YACT OT 3aryOuTe OT MUHAJIU TOJUHHU.

9. U300p Ha peructpupan ogutop Ha JpyxectBoro 3a 2020 r. [lpoexm 3a
pewenue: OC wn30upa perucTpupaH OJUTOP 3a HPOBEpPKA M 3aBepka Ha TOAMIIHMSA
¢uHaHCOB oTYeT Ha JpyxecTBOoTO 3a 2020 r., CHIVIACHO MNpPEJIOKEHHWE Ha OJUTHUS
KOMMUTET.

10.Pa3Hu.




ITo T. 1 or nHEBHUA pen; OTtuer Ha C/I 3a neiiHocTTa HA APYKecTBOTO npe3 2019 r.

IIpoekT 3a penieHue: OC npuema oruyera Ha C/{ 3a 1eifHOCTTAa HA APY’KeCTBOTO
npe3 2019 r.
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T'OJUILIEH JOKJIAL
3A JEMHOCTTA HA
HUJ ,, HAJEXKIA” A 2019 r.

1. O6ma undopmanms

HU/J ,,Hanexxma” AJl e yapenero mpe3 1996 r. mox mmero Harmmonanen IlpuBatuzanmmonen ®oun ,,Hamexna” A/Jl,
mocJie/IcTBUE TpeodpasyBano B MuBectunmonno Jpyxkectso ,,Hanexna*“ AJl. B ceramuus cu sug HUJL ,,Hanexmna”
A]l e Hammonanuo WMHBecTurmonHo JIpy>KeCTBO OT 3aTBOPEH THII - €AHA OT YeTUpHUTE (OPMH Ha HAIMOHAJICH
WHBECTHIIMOHEH (OHJ IT0 CMHCHIa Ha ['maBa Tpera, Jsur mepsu ot 3IKMCAIIKHA.

HUJL ,Hanexna” A/l e u mybanyHo npykecTBo mo cmuchbia Ha wi. 110, an. 1 or 3MIILK, OGopcoBuar xon Ha
aKIMUTE Ha JIPYXKEeCTBOTO, KoTupanu Ha bearapcka @onmosa bopca — Codust e 6N1, a eHHUTEe KHIXKA Ce ThPryBaT
Ha mazapa BaSE Market va benrapcka ®@ongosa bopca.

Heitroctra Ha HUJI ,,Hanexna” AJl e perynmupana ot Komucus 3a ®unancos Hamgzop (KOH), n3gana nunensst My 3a
m3BbpmBane Ha neiiHoct N 2-HU®/12.09.2015 r. kaTo HAIMOHAIHO WHBECTHIIMOHHO JIPY)KECTBO OT 3aTBOPCH THI H
KOATO € IPAaBONPUEMHUK Ha INPEAXOAHUTE AbpxkaBHU peryiaropu - JbpxaBHata Komucus no Ilennn KHuxka u
Komucusita mo neHHuTe KHIKa W (QOHAOBUTE OOpCH, W3Aaja pa3pelicHHe 3a W3BBPIIBAaHE Ha AEHHOCT Karo
WHBECTUIIHOHHO APYKECTBO OT 3aTBOpPEH THM ¢bC cBoe Pemenne Ne 61-UJ1 ot 03.07.1998 .

AknuHTe Ha JAPYKECTBOTO MOTaT Ja c€ MpemiaraT MyOJMYHO caMO Ha TepuTopusaTa Ha PemyOnuka bwirapus.
AKnmHTe Ha JPY’KECTBOTO MOTaT Aa OBAAT MpeajaraHu Ha TePUTOPHUATA HA IPYTH AbPKaBU WICHKH MPHU CIa3BaHe Ha
M3WUCKBAHMUATA YCTAaHOBEHH B TJlaBa IIecTa OT 3aKOHA 3a MyOJMYHOTO TMpeiaraHe Ha IEHHW KHIKa. PerymaropeH
OpraH 1o OTHOIIEHWE Ha cma3BaHeTo Ha m3nckBauusaTa Ha 3KWC/IIIKU, 3IIIIIK u akToBeTe MO MPUIATAHETO UM €
K®H.

VHBecTHIIMOHHUTE IIeNM, CTpaTerusl U OTpaHUYeHMs MO ymnpaBieHuero Ha aeiHoctra Ha HUJI ,Hamexnma” A/l ce
ONnpeAensaT OT YCTaBa M BBTPELIHUTE My aKTOBE, KaKTO U OT HOPMATHUBHUTE W3UCKBAaHUS M OTPAaHWYEHUS 3a
JeHHOCTTa Ha HALMOHATHO MHBECTHLIMOHHO JPY>KECTBO OT 3aTBOPEH THIL.

B®B Bpb3ka ¢ obudaiinata cu neiiHoct HUJI ,,Hanmexna” AJl mma TOTOBOpHM 3a TOCTaBKa Ha YCIYTH ChC CIEIHUTE
JINIA:

Onurop: Csetocnas lumurpoB JAuMutpoB ¢ aumiaoma Ne766
WNHBecTULIMOHEH MEHUDKBP: VYnpasasasauo dpyxectso ,,JIOBK Acer MenumxkmbHT” Al
WNHBecTunMoHeH OCPETHUK: ITepBa @unancosa bpokepcka Kpma” EOO/]

banka nenosurap: VYuukpeaut bynbanx” Al

Ilonnprxka Ha eMUCHATA: Hentpanen Jenosutap™ A/]

Peructpupan nmazap Ha eMHCHATA: brearapcka ®ongosa bopca” A/l

OpranuTe 3a ynpasJieHrne Ha ApyxecTBoTo ca O0mo cpOpanue Ha akunoHepute 1 ChBET Ha JUPEKTOPHUTE.
JpykecTBOTO MMa eJHOCTEeIIeHHa CIcTeMa Ha ynpaieHne oT ChBeT Ha JUPEKTOPUTE B TPHUJICHEH CHCTaB:
- bopucnas Kupunos Huknes — U3nbeanutenen aupexrop u llpencenaren na CJJ

- Bemucnasa HesssHoBa MBanoBa — 3amectHuk npenaceaaren Ha CJ]
- Crosan HukonoB Hukonos — Unen Ha C/|

Jluma, nputexasamm Hag 5% oT rimacoBere B OOIMOTO chOpaHWe Ha JAPYKECTBOTO W MH(GOpPMAIUS 332 HAJIHYUE Ha
MIPSIK FUTH HETIPSIK KOHTPOIT BBPXY HETO:

KoM 31.12.2019 r. numara nputexaaniu Hag 5% ot rimacoBere B OOII0TO chOpaHUe Ha APYKECTBOTO Ca.
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- Weaiimo JumutpoB MyTtaduues, mpuTtexanary 783 664 Opos aknuu ¢ MpaBo Ha riac, MPeaCcTaBISBAIIH
19.91% ot xamuTana Ha JPy>KECTBOTO.

- Uexo Tomopo Musnes, nputeskasary 783 664 Opos akiuuu ¢ IpaBo Ha riac, npeacrasisBanm 19.91% ot
KaIyTaa Ha JIpyKeCTBOTO.

- “IIlspBa ®dunancoBa bpokepcka Kwma” EOO/I, mputexapamo 378 536 Opos akmmm ¢ HpaBoO Ha TJiac,
npeacrasiaBamy 9.62% ot kanurana Ha IPY>KECTBOTO.

2. Undopmanusi, 1ajeHa B CTOHHOCTHO M KOJMYECTBEHO M3Pa’keHUEe OTHOCHO OCHOBHHMTE KaTeropuHM CTOKH,
NPOAYKTH M/MJIH NPEAOCTABEHH YCJIYIH, C IOCOYBAHE HA TEXHHSA s/l B IPUXOAMTe OT NPOJa:k0M HAa eMUTEHTa,
KaTo A0 U MPOMEHHUTEe, HACTHINJIM NMpe3 0TYeTHATA (PMHAHCOBA IOIMHA

Jpy’XecTBOTO HE € MPEeAOCTABSIIO YCIYyTH ChOOpa3HO MpeaMeTa CH Ha JEHHOCT M ChOTBETHO HE Ca PErucTpHpaHu
MPHUXOJIU OT Mpoaxk0a Ha YCIIyTH 3a Ieproa.

3. Nudopmanuss OTHOCHO NPHUXOAHWTE, pa3lpele/ieHH IO OTAEJHMTE KATErOpUM [AeiiHOCTH, BbTPEIIHM U
BBHIIHM MAa3apd, KaKTO W UHPOpMAUus 32 M3TOYHMIMTE 32 cHa0AsIBaHe C MAaTepHaJM, HEOOXOAUMH 3a
NMPOU3BOACTBOTO HA CTOKH WJIM NPENOCTABAHETO HA YCIAYIH € OTpa3siBaHe CTeNeHTa HAa 3aBHCHMOCT IO
OTHOLIIEHHME HA BCEKU OT/eJIeH MPoJaBay WiIN KynyBa4/norpeduTesi, KaTo B CJy4Yaid, Ye OTHOCUTEJTHUST A5 Ha
HAKOM OT TAX HAAXBBPJsA 10 HA cTO OT pa3xoauTe UM MPUXOAUTE OT MPOAAKOM, ce mpeaocTaBs uHGopmMauus
3a BCAKO JIMIe MOOTAETHO, 32 HErOBHS Js1J1 B MIPOJAKOMTE WM MOKYNKHTE U BPb3KUTE My C eMUTEHTA

KbM fmaTata Ha U3roTBsIHE HAa HACTOSILIMAT JOKJIaA J(py>KEeCTBOTO HE € MPEeOCTaBsIIo yCIyTru ChOOpa3HO MpeaMeTa CH
Ha JICHHOCT ¥ ChOTBETHO HE Ca PETUCTPUPAHH MTPUXOJU OT MPpoiaxk0a Ha yCIIyTH 3a IeproIa.

4. Undopmanusi 3a CKIOYEHH I0JIEeMH CAEJKH U TAKUBA ChIIECTBEHHU 32 1efiHOCTTa HA eMHTEHTA

He ca u3BbpIieHn rosieMu U ChIIECTBEHU 3a IEHHOCTTA CACNKHN OT EMUTEHTA 32 OTUETHHS MEPUOJ.

5. Undopmanusi OTHOCHO CIAeJIKHTE, CKJIIOYEHH MEKAy eMHUTEHTAa M CBBP3aHH JIMIA, Mpe3 OTYeTHHUS MepHo,
NpeAToKeH!s 32 CKJIIOYBAaHe HA TAKMBA CHEJIKHM, KAKTO U CAeJKH, KOMTO ca M3BbH o0OM4YaliHATA My JeHHOCT
WIN CHIIECTBEHO ce OTKJIOHSIBAT OT Ma3apHUTe YCJOBHs, M0 KOMTO €eMHMTEHTHT € CTPaHA ¢ NMOCOYBaHe HA
CTOHHOCTTa HA CJEJIKHATE, XapaKTepa HAa CBHP3aHOCTTA W BCAKa HHPOPMANUs, HEOOXOAMMA 32 OLEHKA Ha
BB3/1eliCTBHETO BbPXY (PMHAHCOBOTO CHCTOSIHME HA eMUTEHTA

Jpy>XecTBOTO HsIMa CKJIFOUEHU CIEIKH ChC CBBbp3aHu Juiia rnpe3 2019 r.

6. Undopmanus 3a cbOMTHS M MOKA3aTeIU C HeOOHYAeH 32 eMUTEHTA XapaKTep, HMAIM ChIIeCTBEHO BJIUSIHHE
BBPXY JeHHOCTTa My, H peajJM3HPAHUTE OT Hero MPMXOAM W U3BBLPLICHU PA3XO0AH, OLleHKA HA BJIUSIHHETO UM
BBPXY pe3yJTaTuTe NMpe3 TeKylaTa roquua

[Ipe3 2019 r. He ca HACTHIUIN CHOUTHUS U TIOKA3aTEIH C HEOOMYaeH 32 EMUTEHTA XapaKTep.

7. Uudopmanus 3a caejdK, BOJAeHH H3BbHOAJAHCOBO - XapaKTep M OHM3HeC IeJ, MOCOYBaHe (PMHAHCOBOTO
Bb3/IeiiCTBHEe HA CIeJKHTe BBPXY AeHOCTTa, aKO PHUCKBT M MOJ3HTE OT Te3W CHEJIKHM Ca ChINECTBEHH 3a
€MHTEHTA U aK0 Pa3KPHBAHETO HA Ta3u MH(opManus e ChbIIeCTBEHO 32 ONEHKATa HA ()MHAHCOBOTO CHCTOSTHHE
Ha eMUTEHTa

[Ipe3 2019 r. apyx)ecTBOTO HSAMA CKIFOUEHH CIENIKH BOJCHU U3BHHOAIAHCOBO.

8. UHopManmsi 0OTHOCHO CKJIIOYEeHUTE OT eMUTEHTA B KA4eCTBOTO MY Ha 3aeMoOIoJIy4yaTeJ, 10TOBOPH 32 3aeM
Jpy»kecTBOTO HiIMa CKITFOYEHH JOTOBOPH 33 3a€M

9. UndopManusi OTHOCHO CKJIIOYEHUTEe OT eMUTEHTa B Ka4eCTBOTO MY Ha 3aeMojaTesH, 10TOBOPH 3a 3aeM ¢

NO0COYBAHE HA YCJOBMSATA MO TAX, BKJIIYUTEJHO HA KPallHUTe CPOKOBe 3a M3IJIallaHe, KAKTO U HH(opManus
32 NIPeJoCTABEHH rapaHIUU U oeMAaHe Ha 32 bJIsKeHUSI
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JIpy’KeCcTBOTO HE € MPEJJOCTABSIIO 3aEMH.

10. Mudopmanusi 3a M3MOJI3BAHETO HA CPEACTBATA OT H3BbPIIEHA HOBA EMHCHSA IIEHHN KHUKA MPe3 OTYETHHS
Nepuos

He e EMHTHUpPAaHa HOBA EMUCH LICHHU KHMXKA IMPE3 OTUCTHUA IICPUOA.

11. AHaiu3 HAa CHOTHOLIEHUETO MeXAYy NMOCTUTHATUTEe (PMHAHCOBU Pe3yJTATH, OTPa3eHM BbB (PUHAHCOBMS
oT4YeT 32 (pMHAHCOBATA I'OJUHA, M NO-PAHO NYOJMKYBAaHH NPOrHO3H 32 Te3H pe3yJTaTH

JpykecTBOTO HE € MyOIMKyBaIo MPOTHO3HU pe3yJITaTH 3a GHHAHCOB pe3yaTarT 3a 2019 .

12. AHaau3 W OLEHKA HA MOJUTHKATA OTHOCHO YNPABJEHUETO HA (PMHAHCOBUTE PeCcypcH C MOCOYBAHE HA
Bb3MOKHOCTUTE 32 O0C/Iy:KBaHe HA 3aJbJKEHHATA, €BEHTYAJHUTE 3alJaXH U MEPKH, KOUTO €MUTEHTHT e
npeanpues Wid MPeICTOH /12 MpeANnpHueMe ¢ orjiel OTCTPAHABAHETO UM

JpyXecTBOTO yCHEWIHO YIpaBisiBa (DUHAHCOBHTE CH PECypCM M OOCIyKBa 3aJBJDKCHUSATA CH, KOUTO ca
KPaTKOCPOYHH.

13. I/IH(l)OpMaIH(lﬂ 34 HACTHIIUJIU MIPOMEHHU IIPE€3 OTYETHUA NTEPUOA B OCHOBHUTE NIPUHIUIIH 34 YIIPABJCHUEC HA
€MHUTCHTA

Hpe3 OTUYCTHUA IMCPUOT HE Ca HACTHIIUIIN ITPOMEHU B OCHOBHUTC MPUHIIUIIN 3a YIIPABJICHUEC HA CMUTCHTA.

14. Unudopmanusi 32 OCHOBHUTE XapaKTePUCTHKHY HA NPUJIATaHUTE OT eMHTEHTA B IPOLleca HA U3rOTBSIHE HA
(pMHAHCOBMTE 0TYETH, CHCTEMA 32 BbTPellleH KOHTPOJI i CHCTeMa 32 YIIpaBJieHHe HA PHCKOBe

CucteMaTa 3a BBTPEILIEH KOHTPOJ B JPY’KECTBOTO € HE3aBHCHMAa OLIEHbYHA JIEHHOCT, Ype3 KOSTO Ce OpraHu3upa u
OCBIIECTBSIBA IMPEBAHTHBEH, TEKYyI M IOCJIEABAIl KOHTPOJI BBPXY 3aKOHOCHOOPA3HOCTTA, 11€1eChOOpa3HOCTTa M
CBOTBETCTBUETO Ha JEHHOCTTA Ha JPY>KECTBOTO U HEFOBUTE OPraHU C OTHOCUMOTO AECUCTBAILO 3aKOHOJIATEICTBOTO U
BBTpeIrHuTe HopMaTuBHM akToBe Ha HU/I. IpyxecTBoTO nMa npuetd u onoOpenu ot Komucus 3a puHaHCOB HAA30D.
IIpaBuna 3a ympaBjieHHE Ha PHCKa, KOMTO PErjJaMEHTHpaT Mojeja 3a HICHTU(UIMpaHe, HU3MEpBaHE, aHAIU3 U
yIpaBlieHHE Ha pUCKOBeTe, CBbp3anu ¢ noptdeitna na HUM ,,Hanexna” AJl. U3mbiaHuTenHUAT AUpEeKTOp, CHBETHT Ha
IUpeKTopuTe | JIMpeKTOpBT 3a Bpb3Ka C MHBECTHUTOPHUTE, OCHIIECTBABAT €(PEKTUBEH KOHTPOJI BBPXY CHCTEMHUTE 3a
OTYETHOCT U pa3KpuBaHe Ha HHPOPMALHSL.

15. I/IH(l)OpMaIIl/lﬂ 34 IPOMCHUTE B YIIPABUTCJITHUTEC U HAI3OPHUTE OPraHu NMpe3 orye€THaTta (l)I/IHaHCOBa roamHa
Hpe3 OTUYCTHATa roAMHa HE Ca HACTHIIBAJIU IIPOMCHHU B YIPABUTCIHUTEC U HAA3OPHUTC OPraHu Ha APYKECTBOTO.

16. Undopmanus 3a pasMepa Ha Bb3HAIpPakKIeHHATA, HArpaAuTe W/WIN MOJ3UTe HA BCEKH OT YJIeHOBeTe Ha
YIPABUTEJHHUTE H HA KOHTPOJIHUTE OPraHM 3a 0T4eTHATA (PMHAHCOBA IOMHA, H3IJIATEHU OT EMHUTEHTA

ITpe3 2019 r. ca W3MnaTeHH BB3HATPAXKICHUSA Ha wieHoBeTe Ha ChBETa HA JUPEKTOPUTE, CHIVIACHO JOTOBOPH 32
YIPaBJICHHUE W/WIHA TPYAOBU Bh3HATPAKICHHUS, KAKTO CIIC/BA:

- Bopucnas Kupunose Huxnes, I[lpedcedamen na C/{ u Mznvinumenen oupexkmop - 63 079.33 nesa.

- Benucnasa Hesanosa Heanosa, 3am. npedcedamen na C/[ — 11 200 nesa.

- Cmosan Huxonoe Hukonos, Ynen na CI{ — 11 200 nesa.

17. HNudopmaums 3a NpUTEKABAHM OT 4YJICHOBETe HA YNPABUTEJHHUTE M HAa KOHTPOJHHMTE OPraHM,
INPOKYPUCTHTE M BUCLIUSI PbKOBO/ICH ChCTAB AKIUHM HA EeMUTEHTA

- bopucnas Kupunos Huknes npumesicaga 7 537 op. unu 0.19% om xanumana opysicecmeomo

- Benucnasa Hessanosa Heanosa — ne npumedicasa akyuu Ha Opyicecmseomo

- Cmosan Huxonos Huxonos — ne npumedsicasa axyuu Ha Opysicecmeomo



Hauunonanno UnBectunmonno JApy:xecrso HAJAEXKIA A/l EUK 121224198

18. Undopmanus 3a U3BeCTHUTE HA JPY’KECTBOTO JOr0OBOPEHOCTH (BKJIKYUTEIHO M Cjed NPUKJIIYBAHE HA
(puMHAHCOBATA IOAAMHA), B Pe3y/ITAT HA KOUTO B Objell ePHUOJ MOTraT 1a HACTBHISAT IPOMEHU B NPUTEKABAHUS
OTHOCHTEJIEH A1/ AKIUM OT HACTOAIM AKIMOHEePH

Ha napyxecTBOTO HE ca H3BECTHH JIOTOBOPEHOCTH, CIICICTBHE HA KOUTO B OBJCII ITIEPHOJT MOTAT Ja BH3HUKBAT
MIPOMEHU B OTHOCUTEIHUS J5UT Ha aKIIUKUTE, IPUTEKABAHU OT HACTOSIIUTE aKIIUOHEPH.

19. Undopmanusi 3a BUCAIUM ChJAeOHU, AIMUHUCTPATUBHH MJIH APOUTPAKHHM IPOU3BOJACTBA, Kacaellu
3aIbJIKEHHS] MJIM B3eMaHMs

Jpy>kecTBOTO HAMA BUCAIIN ChAEOHH, aAMUHUCTPATUBHU WX apOUTPaKHU eI,
20. Undopmanus 3a 1TMpPeKTOPa 32 BPh3Ka ¢ HHBECTUTOPUTE
Hupextop 3a Bpb3ka c¢ wuHBectutopure Ha HUJ ,Hamexma” AJl e Jlrobomup MuxaiinoB SHKOB, aapec 3a

kopecriorneHus: rp.Codust, yn.”Enoc” 2 er.5, ten. 02 4606448, umeiin: lubomir.yankov@ffbh.bg, ye6 caiir:
www.ffbham.bg

21. NuBecTunimoHHA AeiinocT u puHancoBo cherosinue Ha HUJL ,,Hamexna” AJl npe3s 2019 r.

IIpe3 oTdyeTHUs mepuon APY>KECTBOTO € peanu3upaio medanda B pazmep Ha 18 xwuil. jeBa, cpsMO HeTHa 3ary0a ot
867 xun. nB 3a 2018 1. Kbm 31.12.2019 r. akTUBUTE HA HAIIMOHATHOTO MHBECTULMOHHO JPY’KECTBO C€ yBEIMYaBaT C
16 xun. nB. cipsimo kpast Ha 2018 1., 1o 5 359 xui. neBa.

AKInnTe Ha Pa3BUTHUTE EBPOIEHCKM Ma3apH PEeTHCTpHpaxa PBCT Mpe3 TOAMHATA, KaTO MPEACTABSIIUAT TH WHAEKC
MSCI Europe oTueTre rogumHo yBeianueHue ot 22,24% B YHHCOH C ABM)KEHHETO HA OCTAHAIMTE KalMTaJIOBH Ma3apu.
HxonomudeckusaT pactexx B EBpo3zonata 6e crabuien ot 1,2% mpe3 Tperoto Tpumeceune Ha 2019 r. bespaborunara
ce cragHa 10 7,5% mpe3 M. OoKTOMBpH, 6a3zoBara mH(aus ce moBumu 10 1,3% roa. mpe3 M. HoemBpH. [lomuTHkaTa
Ha EIlb mnaBHO 3amoyHa Aa BB3CTAHOBSABA MOHETAPHUTE CTUMYJIM KaTO Mpe3 M. MapT Oe OOSBEHO MPEACTOSIIO
MOJTHOBSIBAHE Ha Mporpamara 3a OTIYCKaHE Ha JBJITOCPOYHU HUCKOJIUXBEHM OAHKOBU 3a€MH 3a MEPUOJIa CEIITEMBPHU
2019 r. — maptr 2021 1. OcHoBHM mpenusBukarenctBa npen EC mpombmkaBaT na ObOaT CHXUBIBAHETO U
MPEeCTPYKTypHUpaHETO Ha OAHKOBHUS CEKTOpP, 3aBUCHMOCTTA HAa €KCIIOPTHHS PacTeX OT pa3BHBAIIUTE C€ MKOHOMHKHU B
murero Ha Kurali, nenukataute ThproBeku oTHomieHus c¢be CAILl 1 mkoHOMUYECKHTE €(PEKTH OT HM3JIM3aHETO Ha
BenmukoOpuranust ot chroza. ['onemute eBponeiicku nkoHoMHKH (['epmanus, ®paHuus) NpoabKaBaT aa OTIYUTAT
Cepro3eH CajJ B MKOHOMHYECKaTa aKTUBHOCT, B PE3yJTaT HAa KOETO MHBECTUTOPUTE ThpPCeXa YCHIIEHO OE3pHCKOBHU
aKTUBU JIOPM M TpU OTpULIATENIHA JOXOJHOCT. B ouakBaHe Ha MNPEACTOSAIMTE CTUMyupamu mepku Ha EIIb
WHBECTUTOPUTE IMOBUIINXA THPCEHETO HA OOJUTallMU C pa3jMyHO HUBO HA PUCK M JAOXOAHOCTTAa Ha 10 romumHWTe
repmancku JILUK mocturaa HoBa pexopaHa oTpumarenHa croHocT oT -0,70% mpe3 m. aBryct. ELIb He m3HeHanma
(MHAHCOBUTE MMa3apu Ipe3 M. CENTeMBPH KaTO HaMalld JACMO3MTHHs cU JHXBeH mnpoueHt 1o -0,50% wu o0sBu
CTapTUPAHETO HA HOBA MpOTpaMa 3a U3KyIyBaHe Ha aKTUBH B pa3Mep Ha 20 MIIpa. €Bpo MeceyHo oT 1 HoeMBpH, Oe3 1a
¢ukcupa xpaeH cpok. B momenaenne ELIb npemaxHa mo0aBkata Ha TUXBEHUTE MPOIEHTH 0 JBITOCPOYHUTE IEICBH
KpEANTH, OTITyCKaHW Ha OaHKWTE, KaTo MPEIBUAN BH3MOXKOCTTA JIMXBEHHUTE IMPOIEHTH MO TOBa (hHHAHCHpaHE Oa
nmajgHaT 10 HUBOTO Ha JCTO3UTHUS JUXBEH NHpoleHT. [Ipe3 M. okToMBpu HOBOTO phKoBOACTBO Ha ELIb moTBmpan
HAMEPEHUETO CH 3a MOAIbpKAaHE Ha MOHETAPHHUTE CTUMYJH JOKAaTo TOBa € HeoOXOJMMO 3a IOCTUTaHe Ha
WH(ITAIMOHANTE [EIH U pu30Ba phKoBoAcTBOTO Ha EC 3a mpunarane Ha (pUCKaTHU CTUMYJIH C IeJ TIOBHAIIIaBaHe Ha
WKOHOMHUYECKHUs pacTex. [Ipon3BOACTBEHMTE IaHHM KakTO M HMHIUKATOPUTE 3a OYaKBAaHUATA Ha KOMITAHHUUTE
ocTaHaxa HUCKU. He Manka 4acT OT aHaNM3aTOPUTE BIKIAT MOTEHIIMAIHO ABHO HA TE3U JAaHHU U MPEICTOSIIOTO UM
monoOpsiBaHe B pe3yiNTaT Ha MOHETapHUTE CTHUMYJIH KamuranmoBuTe Mazapu NPOABIDKAXA Ja ce IOoKayBaT |
JIOCTUTHaxXa HUBaTa cH ot JiAToTo Ha 2018 r. LlenuTe Ha ABpIKaBHUSA JIBJT MPOABIDKHUXA Aa CIajgaT U JOXOJHOCTTa Ha
10 ropuurauTe repmancku ALK 3apbpinu mecena okoso -0,19%.

[IponechT mo mznuzane Ha BenmukoOpuranus ot EC npemuHa npe3 npaMaTiyHu 00paTH U U3TISKIA 1€ MPUKITIOYH B
Hagayioto Ha 2020 1. cimex yoenurenHaTa moOemxa Ha KoHcepBaTHMBHATA MapTHsS HA MPEICPOUHUTE MapiaMEHTapHH
n300pu npe3 M. gekeMBpu. HoBoTo pproBoacTBO HAa EC, KOETO BCTHIM B ITBKHOCT B Kpasl Ha FTOAMHATA CE aHTaXUPa
C MEpKH 3a yBelnYaBaHe Ha MKOHOMUYECKHS PACTEeX U CTHIIKA KbM OrpaHWYaBaHe Ha HEOIAronpUsATHUTE eKOJIOTHYHU
e(eKkTH Ha NKOHOMHKATa Ha ChI03a.
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AMepUKaHCKUTE KamUTAJIOBH Ta3apu IMokazaxa crabmieH pactex mpe3 2019 r., kato NASDAQ 100 orbensza mo-
o0po IpeJICTaBsiHe, IPU TOAMIIHA TOXOAHOCT OT 37,96% B nonapu u 41,09% B eBpo/nea, cripsimo 28,88% u 31,80%,
cboTBeTHO, 3a S&P 500. Pactexxsr ma BBII cmamgna mo 2,1% mpe3 tperoro Tpumeceune Ha 2019 r., 6a3oBata
nH¢manus B CALLl ocrana crabunna - 2,3% rop. 3a M. HoeMBpH, Oe3paboTuiiara Jieko craaHa a0 3,5% 3a M. HOeMBpH.
OenepalHUAT pe3epB HAMAW TPH MBTH IIeJIEBUTE JMXBEHU MPOLEHTH IMpe3 TOJWHATa 0 HACTOALINS WHTEpBal OT
1,50%-1,75%, xaTo curHamu3upa may3a B I[UKbJIa Ha MOHETapHa Kopekuwus. B nombinenue llentpannata OaHka
cTapTupa HOBa MporpamMa 3a u3KymyBaHe Ha kparkocpounu LK B pasmep Ha 60 mipx. noimapa Mece4Ho 0 BTOPOTO
TpuMmeceurie Ha 2020 T. ¢ 1e)T Bh3CTAaHOBSABAaHE Ha OajaHCca CHM M KaTo MHCTPYMEHT 3a CMEKYaBaHE Ha IMOTEHITHATTHA
JUKBUJHA KpH3a Ha MapUYHUS Ma3ap, KakBaTo Oe HaOmroaBaHa npe3 M. cenTeMBpH. [Ipe3 ronnHaTa HKOHOMHYECKOTO
pa3BuTHe O€ JOMHHHPAHO OT ThPTOBCKHUTE IPETOBOPH Ha cTpaHaTa ¢ Kutaii, unsato mepBa (aza Oc punHanmsmpana
mpe3 M. JeKeMBpH OJaroiapeHne Ha JOTOBOPEHOTO YBEITHYEHHE HAa aMEPHKAHCKU U3HOC Ha CTOKA. [IpaBUTENCTBOTO
Ha CAIll Hanoxu orpaHuyeHus (pa3peIiuTeNeH PeXHM) BbPXY THPTOBCKUTE CHEIKHU C KUTAHCKUTE TEXHOJIOTMYHH
komnaHuu B cepara Ha 5G TEXHONOTrHATa, KAKTO M PEIUIla CaHKIMH cpelry crpanu kato Mpan, Cesepra Kopes,
Benenyena. /Inanorst ¢ EC mpoabiiku, HO BCE OIlle OCTaBa OTKPUT BBIIPOCA 3a IMPENOTOBapsSHE Ha THPTOBCKUTE
OTHOIIIEHUS, 0COOEHO 332 YYBCTBUTEHN WHAYCTPUHU KaTO aBTOMOOMITHATA, CAMOJIETHATA U POU3BOJCTBOTO HA METAITH.
B crpanara npoabmKu npean300pHaTa KaMIaHus 3a mpe3uaeHTckuTe n3dopu mnpe3 2020 r., YMUTO U3X0J HECHMHEHO
1Ie MOBJIKsC BPXY HACTPOCHHUETO HA KaUTaNIOBUTE Na3zapu. KypchT Ha mIaTckus 10ap CIpsSMO OCHOBHUTE BATYTH Oe
cTaOWIeH, Mopaau CHHXPOHHHUTE JACUCTBHUS Ha MEHTpanHuTe O0aHku. JloxomHoctTa Ha 10 TomumaWTe AMEPHKAHCKH
IbpKABHHU OOJIMTAllUY CMIAJHA TPaiHO, CIeABAKN HAMaJIIBaHETO Ha JIMXBEHUTE MPOLEHTH OT cTpaHa Ha DenepamHus
pesepB. CiieaBaliku poJisiTa CH Ha CUTYpHO YOEKHINE 32 HHBECTHTOPHUTE 3J7aTOTO MOCKBITHA Mpe3 roguHata a0 1550
IIATCKH JToNlapa. AMEpHKaHCKaTa MKOHOMHKA TPOABIDKaBa Ja (YHKIMOHHpA TMPH ITHIHO HATOBapBaHE C HHCKA
Oe3pabotuia, 6e3 ToBa Aa mopakaa WHGIIAMOHHEH HaTtucK. DUHAHCOBHUTE OTYETH HA KAMIIAHHUTE ca CMECEHH, HO
MOKa3BaT PacTeX Ha MEYAONTE Ha aKI[¥s U TO3M MOKa3aTell 3a IeNIUs Ma3ap e JBUKHU B PAMKUTE Ha ABITOCPOYHUTE
cpenHu croiHOCTH. KaTo IsIo IleHWTe Ha pa3iiMyHUTE KiacoBe (MHAHCOBM AaKTHUBU OCTaBaT IMOJIKPENEHH OT
MApUYIHATE CTUMYJIH B TJIO0AJICH Marao.

ITpe3 2019 r. unpekcbr MSCI Russia HapactHa c¢ BrmeuamisBamute 41,05% B nomapu (44,24% B eBpo/neBa) B
YCIIOBHUSITa Ha OTHOCUTEITHO CTabMJIeH KypC Ha IMIATCKUS ToJIap Ipe3 TOANHATa —TOCKBIIBaHe OT 2,22% crupsMo eBpOTO
u obesnenka ot 10,42% cnpsimo pyckara pyOma. llenata Ha merpona copT BpeHT ce aBMXKEIIe Pa3HOMOCOYHO,
MOBJIMSHA OT ()aKTOPU CBBP3aHU C THPCCHETO W MPEAJAraHeTO, KAKTO M T'EOMOJIMTUYCCKUTE PUCKOBE, HO MPUKITIOYU
roguHata Ha 66,00 momapa 3a Gapen - pbseT oT 18,98% Ha rogumua 6a3a. Pyckuar kamurajoB masap ciieaBarile
00IIOTO IBIKEHHWE HAa MEXTYHApOJHWTE KAIUTAJIOBH ITa3aph, KOMTO MOKa3axa CXOJEH PacTeX, W Oe TOIKpereH OT
MOHETapHAaTa MOJUTUKA Ha PyckaTa meHTpanHa 0aHKa, KOSITO MOHMKUA OCHOBHHMSI JIMXBEH MporeHT oo0mo ¢ 1,50% mno
6,25% B oTroBop Ha HHCKara WHMIanus U O6e3padoruna. IKOHOMHUYECKHAT pacTex Oe HecTaOHIleH, HO YCIs Ja ce
BB3CTaHOBH 110 1,7% mpe3 TpeToTo TpuMeceune Ha rofuHarta. [Ipe3 Broparta moloBHHA Ha TOAWHATA TOJIEMHTE PYCKH
KOMIAHUM OT EHEePrHWHUSA W JOOMBHHS CEKTOp OO0sSBMXa arpecMBHa MOJHWTHKAa 32 yBEJIHMYaBaHE Ha pa3Mepa Ha
U3IJIAAHUTE TUBUACHTH 10 Haa 50% oT mevanbara Ha akIusl, KAaKTO U PETYJISIPHH MPOrpaMu 32 00paTHO M3KYITyBaHE
Ha akiuu. [loBeueTo WHBECTUIIMOHHY aHAJIM3aTOPH CMATAT, Ye TOBa Ilie Ob/Je BOJEIIa TeMa 3a HHBECTUTOPHUTE Ipe3
2020 r., mopaau aTpakTUBHUS AUBUACHTCH JOXOJ Ha PYCKHTE KOMIIAHUH, CIIajaIiara JOXOJHOCT Ha OOJIUTaIuuTe Ha
MECTHHS 1a3ap, KaKTO U CTAOWJIHMSI KypC Ha HAI[MOHAJIHATA BanyTa. Pyckara NKOHOMHKA OCTaBa 3aBHCHUMA OT IICHUTE
Ha TIPUPOTHUTE PECYPCH, KAKTO W TPONBIDKABAIIUTE WKOHOMUYeckH caHkimu oT cTpaHa Ha CALLl u EC, xouro
JIOBeI0Xa JI0 OTJIaraHe Ha HIKOW TOoJIeMH WH(QPACTPYKTYPHH MPOEKTH. B yciIoBHATa Ha HECTHUXBAIIO TE€OMOJIMTHIECKO
HampexeHnne B bnuskua M3Tok 1meHara Ha meTposia octaBa BojatwiHa. Crtpanute B OIIEK+ mocturnaxa
criopa3yMeHHe 3a JIOIIBIIHUTEIIHN OTPaHWYCHHS Ha MPOU3BOJICTBEHUTE 00€MH Ipe3 MbpPBOTO TpuMeceuue Ha 2020 r.
(ma obma crofiHoct 1,7 muH. Oapenma Ha zAcH), karo Caymurcka ApaOws W3pa3d TOTOBHOCT 3a HaMajsBaHE Ha
MPOU3BOACTBOTO cU ¢ gombiaautenHu 400 xun. G6apena Ha neH B ciydail Ha HeooxommmocT. CAIL oT cBos cTpaHa
MPOABIDKABAT J1a YBEIMYABAT COOCTBEHOTO CH MPOU3BOJICTBO U Jla HAJIaraT MKOHOMHYECKU CAHKIIMH HA CTPAHH KaTo
Upan, Beneuyena, Ceepna Kopes, koeTo cbllo oka3Ba cBoeTo BiMsHHE. B monutuuecku mian IlpesupeHThT
CTapTUpa KaMIlaHUS 3a TMPOMEHM B KOHCTUTyIMATa Ha Deneparusirta B MOCOKa OrpaHHYaBaHE Ha IMPE3UACHTCKUTE
IBIHOMOIIMST W YBEJIWYaBaHE Te3W Ha TMapiiaMeHTa W MPaBUTEICTBOTO, KOETO IIe MNpeBbpHAa CTpaHaTa B
napiamMeHTapHa penyonuka. C oriies BIMSHETO Ha yrpaBisBamiaTa mapTus u Ha [Ipe3uienTa Te3u IpoMeHH BEPOSTHO
e IoBenaT A0 TUTaBHA MPOMSHA Ha TOJIUTHYECKHs pen. IIbpBUTE cHrHamM 3a TOBa HWIBAaT OT HAa3HAYaBAaHETO Ha
TEXHOKpPaTH B M3MBJIHHUTEIHATA BJAacT, KOMUTO 3asBHXa HAMEPEHHMETO CH 3a MOJEpPHH3UpaHE Ha aAMUHHUCTPAIUITA,
3a]1bJI0OYaBaHE HA COIMATHUTE TOJUTHUKH U TIOJIIOMAraHe Ha MKOHOMHUYECKUS PacTeX upe3 qbpkaBHH MpoekTh. [Ipu
JIUTICA HAa HEONArompHUATHA BHHITHU BB3IACHCTBUS, MIEPIIEKTUBUTE TIpea pyckaTa nkoHoMuKa 3a 2020 r. ca moOpu u B
KOMOMHAIlMS C pa3yMHaTa MOHETapHa U (HUCKaJHA TOJMTHKAa CE€ OYaKBa II0-HATATBIIHO HKOHOMHYECKO
BB3CTAHOBSIBAHE.



Hauunonanno UnBectunmonno JApy:xecrso HAJAEXKIA A/l EUK 121224198

OcHoBHuAT uHACKC Ha bbnrapckara ¢ponnosa 6opca SOFIX 3aBbpim 2019 r. ¢ roaumen cnax ot 4,43% 3a paznuka
OT JBMXKCHUETO HA CBETOBHUTE KAIHMTAIOBH Ma3apy B yCJIOBUSATA Ha OTHOCUTETHO CTaOWIIHA MaKpOMKOHOMHYECKa
cuTyanus 3a crpaHara rnpu pbeT Ha BBII 3a werBbpTOoTO TpuMmeceune Ha 2019 1. ot 3,20% roga., XUIIL nadaanus 3a
M. HOeMBpH OT 2,2% To7., Ce30HHO u3riazena o6e3padoruna ot 4,2% 3a M. okToMBpH. [Ipe3 ronnHaTa WHAEKCHTE Ha
¢onmoBaTa Oopca HsIMaxa sICHO M3pa3eHa MOCOKa U ce IBMKeXa B TECEH MHTEpBall 0e3 sicHa KopeNalus ¢ ABHKCHUETO
Ha pa3BUTUTE W HOBOBB3HWKBAIIWUTE IMa3apu. JIMKBUAHOCTTa O€ HEICKa BBIPEKH A00puTe (PMHAHCOBH OTYETH Ha
KOMIIAaHWHWTE W TJacyBaHUTE IUBUACHTH. llepmoam Ha OXWBIEHHE B TBHPrOBHATA TPAIUIMOHHO MPEIU3BHKA
pebanaHcupaHeTo Ha OOPCOBUTE MHIIEKCH B Kpas Ha MBPBOTO U TPETOTO Tpumeceuue. [Ipe3 mepuona ce 3ademnsza u
AKTUBHOCT Ha MHCTHTYLIMOHAIHU WHBECTUTOPU (IEHCHOHHH (POHAOBE), KOUTO MPOAaBaxa KOHKPETHH MO3WIHH HIIH
IISITIOBE OT 60pCcOBO-Thpryemu (poHIOBE. B Kpas Ha romuHaTta 3armovyHa THPTOBUS U IBPBHAT 00PCOBO-THPryeM (HoHI
Bepxy uHAekca SOFIX ot tuna “short”. HoBoto pbkoBOACTBO Ha (hoHIOBaTa OOpCa 3asBH HAMEPEHHUE 3a NpUjlaraHe
Ha MEPKH, CTUMYJIUpalu 00eMHUTEe Ha ThPrOBUS, BKIIOYUTEIHO Ype3 BbBEXKJaHE HAa HOBU MPOJYKTH 32 THPTrOBHS KaToO
aNTepHATUBHUM WHBeCTHIMOHHHU (GoHmoBe. [lyOnukyBannTe (GUHAHCOBH OTYETH HA KOMIAHHHTE 3a TPETOTO
TpUMecedre KaTo IUI0 0sXa MO3WTHMBHHU C PACTSINM MPUXOAHM M Medaadn Ha APY’KecTBaTa, HIKOW OT TAX 00sBHXa
U3IUIallaHe Ha MIECTMECCYHU JUBUACHTH. PeaJII/I3I/IpaHI/I Os1Xa HSIKOJIKO YCIICHIHN YBCIIMYCHUA HaA KallkiTalla Ha T'OJIEMU
KoMIaHud. MHOTO OT KOMIIAHUUTE OTYETOXa M3BBHPEICH PHhCT Ha MPUXOANTE Ha aKIUs MOPAJAN EAHOKPATHH CHOUTHS.
OO0sBeHH 0sXxa HAKOJIKO IMPEACTOSIIN YBEIHMUEHHUS Ha KalwTaja Ha TOJeMH KOMIIAHUH W IIbPBUYHH MpeajiaraHus Ha
CBbUICCTBYBAIllU aKIIUU BBHB (1]I/IHaHCOBI/I$I " TEXHOJIOTUYHUSA CEKTOP, KOCTO pa3aABHKHU 60pCOBaTa THProBuUsl. BT)HpeKI/I
JI00puTEe HOBMHM TOJUIITHHUAT 000poT Ha (oHAoBaTa Oopca ce ouepTaBa KaTo Hal-HUCHK Mpe3 MOCIEeJHUTE OBEYE OT
15 roauHU, KOETO MOCTaBsI HOBU MPEAN3BUKATEIICTBA TP Hesl.

O6mo naBectuiuute B akiuu Ha HUJL ,,Hanexna” A/l ca 67.03% ot aktuBute kbM 31.12.2019 r., cipsimo 68.87% B
kpas Ha 2018 r. MaBecTuiuute B ObsiTapcku akuuu ca 46.91% OT akTUBUTE B Kpas Ha JAEKEMBpPHU, HHBECTULIUUTE B
3amagHoeBporeiicky akunu ca 10.47%, a Te3u B pyCKH aKIMH ¥ aKI[UH Ha KOMITAHUU OT CTPaHH OT OWBIIHUS CHBETCKU
cb103 ca 9.65%.

[opTdeiursT oT 0OMMranuu HapacTBa, kKato KM Kpas Ha 2019 r. cecraBisaBa 19.18% ot axtusure, crpsimo 10.91% B
Hayanoto Ha roauHata. [Ipe3 2019 r. 6sixa nMpoaageHn KOPIOPATHBHU OOJHWTrallii Ha BHHIIHU €MHUTEHTH M 3aKyTECHH
HOBH KOPIIOPATUBHHU OOJUTalvy Ha BBTPEIIHM W BHHIIHH €MUTEHTH OT JAPYT'M WKOHOMHYECKH CEKTOPH, KaKTO H
IIbpKaBHHU OOJUTAIINH.

[TapuunuTe cpeacTBa B pasmiamlaTeIHd CMETKH M Aeno3uTd Bb3au3aT Ha 0.712 mun.gB xeMm 31.12.2019 r., ummn
13,29% ot aktuBuTE Ha Ipyx’ecTBOTO. OT TAX 428 XWI. JIB ca KPaTKOCPOUYHH [EMO3UTH B JIeBa, a 284 XWI.IB €
JIEBOBATa PABHOCTOMHOCT HA IIAPUYHHUTE CPEJICTBA BbB BalyTa, pa3jiniHa OT JEBa.

B3emanusTa 32 IMXBYU U JUBUICHTH BB3JIM3aT Ha 27 XWil. JIB KbM Kpas Ha niepuoja, win 0.50% ot akTupwute.
21.1. Crpykrypa Ha akruBute Ha HUJL “Hanesxxna” A/l

O6em u cTpykrypa Ha aktuBute Ha HUJI ,,Hanexna” A/l mo BumoBe puHaHcOoBH MHCTpyMEeHTH KbM 31.12.2018 1. u
31.12.2019 r.:

CroiiHOCT Ha % or CroiiHOCT Ha % or
aKTHBA aKTHBA
AKTHE (X1J1. J1eBa) alriea (Xu.1. J1eBa) aKripa
31.12.2019 31.12.2018
?;ETP;LHH cpeacTBa B pa3miamiaTeIHU 330 6.16% 689 12.90%
Jeno3utn 382 7.13% 381 7.13%
Koprnopatnsau odsmranuu 808 15.08% 583 10.91%
Abp:kaBHM EHHH KHUKA 220 4.11% - -
Axuuu (Cektop), B T.4.: 3592 67.03% 3679 68.86%
Jlusepcuduyupanu punancosu npodyxmu 165 3.08% 160 2.99%
Enepeemuxa 305 5.69% 203 3.80%
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30paseonaszsane 367 6.85% 418 7.82%
3emeodenue 91 1.70% 91 1.70%
Huoycmpus 494 9.22% 590 11.04%
Hngopmayuonnu mexnono2uu 85 1.59% 60 1.12%
Obwecmesenu ycuyaeu 163 3.04% 142 2.66%
Tlompebumencku cmoxu 391 7.30% 544 10.18%
Z‘Zgﬁsgzﬂ’fjc’;’m crmoKyom  eped 242 4.52% 212 3.97%
Cyposunu u mamepuaiu 9 0.17% 10 0.19%
Qunancu 1280 23.89% 1249 23.38%
B3emanus 27 0.50% 11 0.21%
O6u10 5359( 100.00% 5343 100.00%
21.2. Ctpykrypa na nacusute Ha HUJI ,,Hagexna” AJl
CroriHOCT % ot CroiiHocT % ot
IMacus (X1J1. J1eBa) NacuBa (xuJ1. J1eBa) nacuBa
31.12.2019 r. 31.12.2018 r.
Texkyumu nacusu
3aabIKEHNs KbM YIPABISABAIIOTO APYKECTBO 9 47.37% 9 42.86%
3agbOKeHHE KbM TIepCcoHalIa 2 10.53% 4 19.05%
3anbKeHNEe KbM OCUTYPHUTETTHH NPEANPUITHS 3 15.79% 3 14.29%
Janpunn 3agemkenns (D) 2 10.53% 2 9.52%
3agpmxenus kM JEC 3 15.79% 3 14.29%
O01mo nacuBu 19 100.00% 21 100.00%

KoM kpas u Ha nBara otuetHu nepuona HUJI ,Hanexna” AJl uma camo Texymu nacusu. [Ipe3 2019 r. nacuBute He

MPETHPIIAXa KOJMYECTBEHH U CTPYKTYPHH U3MEHEHUSI.

21.3. PesyaraTu ot geiitnoctra na HUJI ,,Hane:xna” AJl 3a 2019 r.

IMpuxoan 31.12.2019 r. 31.12.2018 r.

(XuJ1. J1eBa) (XuJ1. JeBa)
[Ipuxonu ot onepanuu ¢ YUHAHCOBH aKTHBH 41 11
[Ipuxomau oT IpeorieHKa Ha (UHAHCOBH aKTHBH 839 700
IIpuxoau ot chyyacTus 135 114
[Ipuxonu ot MMXBU 51 48
[Ipuxoau oT mpoMsiHa Ha BaJlyTHUTE KYypCOBE 46 71
O0mo npuxoan 1112 944

[Ipe3 2019 r. mpuxoauTe Ha APY)KECTBOTO ca ce yBenmuumu ¢ 17.80% cupsmo 2018 r. 3a 2019 r. obmuaT pa3Mep Ha
npuxoaute Ha HUJM ,Hanexna” A/l e 1 112 xun. neBa. Hali-roasm 11 uMaT NOpUXOAUTE OT IMPEOLICHKA Ha
¢uHAHCOBM akTHBH 75.45 % OT o0ImMTE IPUXOIN U MPUXOIUTE OT TUBUACHTH 12.14%.

Paszxonn 31.12.2019 . 31.12.2018 r.

(XnJ1. J1eBa) (xuJ1. J1eBa)
Pa3xonu ot onepanmy ¢ YUHAHCOBH aKTHBH - 34
Pa3xonu ot npeorieHka Ha (GUHAHCOBU aKTHBHU 805 1482
Pasxoau oT npoMsiHa BBB BAIyTHUTE KypCOBE 37 41
Hpyru ¢duHAHCOBHU pa3xonn 1 1
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Pa3xonu 3a BRHIIHM YCIYTH U MAaTEpUANIH 122 133
Pas3xonu 3a amopTuzanus - 1
Pasxonu 3a nepconana 129 119
O06u10 pazxoaun 1094 1811

[Ipe3 2019 r. pasxogute Ha nIpykecTBOTO ca Hamainenu ¢ 39.59 % cpaBHenue ¢ 2018 r. OCHOBHATa TEXKECT MPH
pasxonuTe 3a TOAMHATA € OT NpeoleHKa Ha (GuHaHcoBUTE akTUBU 73.58%, pasxomute 3a BBHIIHU yciuyru 11.15%,

pasxoznure 3a Be3HarpaxaeHus 11.79%.

HO-Z[OJ'Iy B Ta6J'II/ILIaTa ca MOCOYCHU 0606IJ_IGHI/ITC pe3yiTaTu OT JIEHOCTTa Ha APYKECTBOTO:

31.12.2019r. 31.12.2018 r.

(XuJ1. JieBa) (XuJ1. JieBa)
OO0 mpuxoau 3a JSHHOCTTA 1112 944
006110 pa3xoau 3a ICHHOCTTA 1 094 1811
Ileuan6a (3ary0a) 3a mepuoga 18 (867)

Bewuku mpuxomu u pasxoau mpe3 2019 1. ca B pe3ynraT Ha ooudaiinara aeitHoct Ha HUJI ,,Hamexma” AJl.
22. JInkBUAHOCT

IIpe3 2019 r. HUJ “Hanexxaa” AJl cnasBamie cTpukTHO [IpaBmiiaTta 3a moaabpKaHe W YIpaBJIEHHUE HA JIUKBUIHUTE
cpeznctBa, onoOpenu oT ChBETHT Ha AUPEKTOPUTE Ha ApyskecTBOTO U Komucusita 3a punancos vagzop (KOH).

Kbm 31.12.2019 r. apykecTBOTO MpUTEKaBa LIEHHU KHUXA C Ma3apHa LieHa B pa3Mmep Ha 4 620 xui. JeBa, NapuuHU
cpenactea 712 xuil. JeBa MU KpPaTKOCPOUHM B3eMaHUA Ha CTOMHOCT 27 Xwil. JieBa. Ta3u CTpyKTypa Ha aKTHUBUTE
MOJIbpKa OTIMYHA JIMKBUIHOCT Ha JIPYKECTBOTO.

23. KanurasnoBu pecypcu

Kanuranosute pecypcu na HUJ ,,Hamexna” Al mpe3 2019 r. ca u3Lsno BETPELIHU U ce (OPMHUPAHT OT BHECEHHS
AKIMOHEPEH KalluTajl, aKyMyJIMPaHUTE PE3E€PBU U peau3upaHus (GUHAHCOB PE3yTarT.
3a mepuoxa 01.01.2019 r. - 31.12.2019 . ApYy>KECTBOTO HE € MOJI3BAJIO BHHIITHH KalUTAIOBU PECYpPCH.

OCHOBHUSAT KaluTal Ha JPY>KECTBOTO € 3alMCaH W W3IS0 BHECEH B pa3Mep Ha 3 935 xui. neBa. AKIUUTE Ha
JIPY’KECTBOTO ca Oe3HATMYHH, TOMMEHHHN, OOMKHOBEHH C TIPaBO Ha €IWH TJIac BCsAKa. Beska akius 1aBa mpaBo Ha SIUH
riac B OOmoTo ch0panue Ha aKIMOHEPUTE, MPABO HA TUBHUIICHT M JIMKBUIAIIMOHCH ST, Chpa3MEepHU ¢ HOMUHAJIHATA
H CTOMHOCT.

B rtabmmiara 1mo-moiry € MmocodeHO MOAPOOHOTO pasmpelesicHre Ha mepara, (OpMHpaIId COOCTBECHHUAT KallUTal Ha
JIPYKECTBOTO.

Kbm 31.12.2019 1.
Co0CTBEH KanuTaJl (XuJ1. J1eBa)
OCHOBEH Kammurai 3935
IIpemuitnu pe3epBU NpHU eMUTHUPaAHE HA aKIUU 250
O6mm pesepBH 2 004
Henoxkpura 3ary6a or MUHaIIM TOAWHA (867)
DUHAHCOB pe3yJITaT 3a Nepruoja 18
Q0110 COOCTBEH KANUTAJ 5340

25. Hetna croiinoct Ha akTuBuTe Ha HUJL ,,Hane:xxkna” A/l

Hernara ctoiinoct Ha aktuBute (HCA) Ha apyKecTBOTO ce u3uncisiBa cbriacHo [IpaBunaTa 3a oreHka Ha noptdeiina
W 3a ompejelisiHe HeTHaTa CTOMHOCT Ha aktuBute Ha HUJ] “Hanmexna” AJl omoOpenu ot KOH. HCA ce uzuucnssa
KaTo pa3jnKa MEXIy CTOMHOCTTA Ha aKTMBUTE M CTOWHOCTTA Ha 3aAbJDKeHHATA Ha ApykecTBoTo. HCA Ha emqHa akius
ce onpenens kato HCA ce paznenu Ha o0mmumst Opoii eMUTHPaHU aKITUH.
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Kbm 31.12.2019 1.
(;1eBa)
Q01110 HeTHU AKTHBH B HAYAJIOTO HA MEepPUOaa 5322 252.66
Bpoii akiuy B 00pblLIeHNE B HAYAIOTO HAa IEPHOAA 3935119
HeTHa cTOIHOCT HA AKTHBHUTE HA AKLMS B HAYAJI0TO HA NIePHO/A 1.352
Q01110 HETHU AKTHBH B KPas HA MepUoa 5339 850.79
Bbpoii akinu B 0OpbINieHNe B Kpas Ha TIEPHOa 3935119
HeTHa cTOIHOCT HA AKTUBUTE HA AKI[UA B KPas HA Nepuoaa 1.357

26. Baxxuu ¢b0UTHSI HACTHIUWIN €JI€] TOAUIIHOTO CYETOBOAHO NPUKJIIOYBAHE

B magamoto Ha 2020 1. CBeroBHara 3jpaBHa opranusaiy noTBbpau Hajiuuuero Ha Kopowasupyc COVID19 B Kuraid.
bbp3oTo pasmpocTpaHsiBaHe Ha BUpycCa IOBOJAE IO CTPOTHM MEPKH 332 OTpaHHUYABaHE Ha ABUKCHHETO M COILMATHUTE
KOHTaKTH W JPacTUYHO HaMajsBaHe Ha WKOHOMHYEcCKara akTUBHOCT. llpeampueTwte MEpKH OT KHTAHCKOTO
MPAaBUTEICTBO U 3a0aBIHETO HA MKOHOMMKATa € Bh3MOXKHO Ja Pe(ICKTUPAT BbPXY CBETOBHUTE (PMHAHCOBH IMa3apw,
KOETO Jia MPOMEHH (PMHAHCOBOTO CHCTOSHUE HA JAPYKECTBOTO.

[Ipensun reorpadckara HacoueHocT Ha uHBectunuute Ha HU/ ,,Hanexna“ AJl — benrapus, EC, Pycka ®enepamus e
pasyMHO J1a ce OYakBa CIIaJl Ha TMPHUXOJH U MeJaION Ha NEWHOCTTa Ha KOMITAHUHUTE-EMUTEHTH, HaMaJlIBaHe/CIIUpaHe
Ha JUBUACHTHH IUIAIIAHNS, KOPIIOPATUBHH NMPECTPYKTYPUPAHHUS.

PBKOBOJICTBOTO CMSATA pa3mpOCTPaHEHUETO Ha 3apa3ara 3a HEKOPUTUPAIo ChOUTHE, HACTBHITUIIO CIIC/ OTYETHATA JIaTa.
Twit kKaTo cuUTyamuaTa Ce pa3BHUBa H3KIIOYHATETHO OBP30, MPAKTHUCCKH € HEBB3MOXKHO Ja CE€ HAlpaBH HAICKIHO
M3MepruMa TpereHKa Ha MOTCHIMATHNS WUKOHOMHYECKH W TOJUTHYCCKH e(heKT. PBKOBOACTBOTO IE MPOABIIKH, Na
clend Pa3BUTHETO Ha CHUTyalMsITa W 1€ MOpeAnpueMe BCHYKM BBH3MOXKHH CTBHIKH, Ja HaMadd Bb3MOXKHU
nocnencTBusATa. MHBeCTHIIMOHHATA TIONUTHKA, IIe Oble (hOKycHpaHa BBpPXY yBEIWYaBaHE pa3Mepa Ha MapUIHUTE
CpeICcTBa W OTHOCUTCIHHSI 71 Ha WHBECTHUIIMUTE B aKIMU HA KOMITAHWHA OT HEIUKIUIHH CEKTOPH B Pa3BUTHTE
HKOHOMMKH.

27. IlpenBu:kaaHo pa3BuTHe Ha ApYy:KecTBOTO 3a 2020 .

PasButuero na neitnoctra Ha HUJI ,,Hamexna®“ AJl nmpe3 2020 r., u3aMepeHO B U3BMEHEHHE HA HETHaTa CTOMHOCT Ha
aKTHBHUTE Ha JIPY>KECTBOTO, III€ CE BIUSC OCHOBHO OT WHAWKAIMUTE 32 PA3BUTHETO HA TMApUYHUTE MOJHUTHUKH Ha
HEHTPATHATE OaHKHU W/WIHA OT MOJIMTHYCCKUTE/TEONOMUTHYSCKUTE poMeHu. OT 3HaUYeHHe 1Ie ObJaT TCHACHIIUUTE B
WKOHOMHUYECKOTO pa3BUTE Ha TOJEMHUTE HKOHOMHKH W HOBOBB3HUKBAIIUTE IMazaph. 1pallHOTO peliaBaHe Ha
THPTOBCKHUTE MPOTHBOPEYMS M CHAJAHETO Ha TEOMOJUTHICCKOTO HAINPEKCHHE OMXa OKa3ajaH TOJOKUTEITHO BIHSHHE
BBPXY CTa0MIIHOCTTA Ha (PMHAHCOBUTE Ma3apy U U30STBAHETO HAa PE3KH CIIAT0BE.

ITo-KOHKPETHO pe3yATaTHTE I CE BIUSAT OT CIEAHUTE (paKkTopH:

— pPa3BUTHETO Ha UKOHOMMKHUTE Ha cTpaHute oT [-7, Kuralickata MKOHOMHMKAa M JAPYIUTE IO-IFOJEMU
pa3BUBAII c€ UKOHOMUKH;

- nmapuy4HaTa nonutuka Ha DenepanHus peseps, EBpormeiickara nmeHTpanHa Oanka u Pyckarta neHtpanHa
0OaHKa;

- mpe3ugentckute uzdopu B CAILL

- TEONOJHUTHYECKaTa 0OCTAaHOBKA U Pa3sBUTHETO HA KOH(IMKTUTE B BIM3KHUAT U3TOK, KAKTO M YBEIMYCHUTE
TEPOPUCTUYHH 3aIIJIaXU B Pa3JIMYHU TOYKH HA CBETA;

- Teprockute nperosopu mexay CALL u Kuraii;

- otHowenusATa Mexay EC u BennkoOpuranus ciies n3au3aHeTo U OT Chl03a;

- HKOHOMMYECKaTa M OOJKETHA NOJUTHKA Ha PycHs 1 HKOHOMHYECKUTE CAHKIUH , HAJIOKEHHU HaJ Hes;

- TOoJMTHYecKaTa U MaKpOMKOHOMHYecKaTa CHUTyalus B bearapus um mpuchenIWHSABAHETO HA CTpaHaTa KbM
€BPOIEHCKUS BATyTEH MEXaHNU3bM;
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— HHBOTO Ha JUXBCHUA IIPOUCHT IO ACTIO3UTUTE B anrapm.

[lo oTHoOmIeHWE Ha reorpad)CKOTO paslpeleieHue Ha aKTUBUTE, IUIaHUpame (POKYChT HA BHHINHUTE MHBECTUIIUU Ja
OCTaHE BbpXY rOJIEMU U JIUKBUAHU KOMIIAHUM OT Pa3BUTUTE 3aMaJHOECBPONCHCKU Ma3apH, ONEpPUPAILU B YCIOBUA Ha
WKOHOMHWYECKH CTUMYJIM U ThPryBaHU NPU aTPaKTHBHHU Ma3apHU HUBA. BB3MOXHO € peaullypaHe Ha €KCIO3UIUATa
KbM OBJITApCKHs KalUTAJIOB Ta3ap, HO TOW Ie OCTaHe cpel Hai-cwinectBenute 3a HUJI ,Hanmexnma“ AJl, karo
MPEINOYNTAHH WHBECTHIIMH e Ca EKCIIOPTHO-OPUEHTHPaHH W (PMHAHCOBO CTAOWIIHM OBITapCKH KOMITAHWUU C
yCTaHOBEHA MMBHICHTHA MONWTHKA. HUBOTO Ha nHBecTHIIMK B Pycus 1mie octane OJIM3KO IO CerantHUTe HUBA.

B cexTOpHO OTHOILIEHKE IaHWPaMe HaMaJIsIBaHEe Ha CKCIIO3UIMATA KbM IIMKIUYHUTE KOMIIAHUH, TIPEIBUA ITT0OATHOTO
MKOHOMMYECKO 3a0aBsHe. [lmanmpame na yBeNIMYHMM EKCIIO3UIMATA KbM KOMIIAHMHM, 33J0BOJISBALIM BBTPEIIHOTO
notpednerne B EC, 1 KOMIIaHUH ¢ KOHKYPEHTHHU MO3UIMHU B MPECTPYKTYPHUPAIIN c€ HHAYCTPUH. LIsSIIOCTHHAT pHCK Ha
noptdeiina me ObIe HaMaIEH Ype3 NO-ToJIsIMa JUBEPCU(PUKALIUS 110 KOMIIAHUH U CEKTOPH.

OTHOCHO TIa3apa Ha B3aUMHHU (QOHIOBE B bhirapus, odakBaMe aKTUBUTE TIOJ YIIpaBJICHUE Ha CEKTOpa Ja MPOIBIDKAT
na pactar npe3 2020 r., mpenBUA HUCKUTE JUXBCHH pPAaBHUINA IO JEMO3UTUTE W OJArONPUSITHHUTE YCIOBHUS 3a
WHBECTHPAHE B MMO-BHCOKOPUCKOBH aKTHBH.

28. leficTBHsI B 00J1aCTTA HA HAYYHON3CJIEI0BATEJCKATA H Pa3BoiiHaTa NeiHOCT

[Ipe3 ronuHaTa HAMa U3BBPIICHH JEHCTBHS OT JPYKECTBOTO B 00JIACTTa HA HAYYHOU3CIIEeIOBAaTENICKaTa U Pa3BOHATA
IEUHOCT.

29. Hantnume Ha KJIOHOBE HA NMPeANPUSATHETO
KoM 31.12.2019 r. mpennpuatueTo HIMa perucTpUpaHu cOOCTBEHH KIOHOBE.
30. OTroBOPHOCTH HA PHKOBOACTBOTO

Criopen OBJITapcKOTO 3aKOHOJATEIICTBO, PBKOBOACTBOTO CIIEABA Ja M3TOTBS (PMHAHCOB OTYET 3a BCsKa (PMHAHCOBA
roAvHa, KOWTO Ja JaBa BAPHAa M YECTHA INpelICTaBa 3a ()UHAHCOBOTO CBHCTOSIHME HA IPY)KECTBOTO KBbM Kpas Ha
roauHaTa, GJMHAHCOBOTO My NPEICTABSHE U NAPUYHUTE MY IIOTOLH.

PBKOBOZICTBOTO MOTBBPIK/IABA, Ye € MPHIIATAJIO TIOCIEIOBATETHO aIeKBaTHU CUETOBOIHU TOJUTUKH TIPU H3TOTBSIHETO
Ha romumHus (uHancoB otdyer KbM 31.12.2019 T. W ¢ HampaBWIO pa3yMHH H TIPEANA3IMBH IPEIECHKH,
MMPEATIOJIOKCHUA U HpI/I6HI/I3I/ITeJIHI/I OILICHKH.

PT»KOBO,I[CTBOTO ChbIIO IIOTBBPXKZAaBa, Y€ CC€ € MNPHUABPIKAIO KbM HeﬁCTBaHlHTe CUCTOBOAHU CTaHAApTH, KaATO
(bPIHaHCOBI/ISI OTYCT € U3rOTBCH Ha IIPUHIIUIIA HA I[Cf/iCTB&IIIOTO MIpEAIIpUATHEC.

PBKOBOJICTBOTO HOCH OTIOBOPHOCT 3a MPABWJIHOTO BOJICHE Ha CUETOBOJAHHWTE PETUCTPH, 3a IIeNeChOOpPa3HOTO
yIpaBieHHE Ha aKTUBUTE U 3a IpeAIprueMaHeTo Ha HeoOXOIMMHTE MEPKH 3a H30ATBaHe U pa3KpHBaHE HA €BEHTYAIHU
3710ynoTpeOr U IpyTH HEPETHOCTH.

Hacrosmmst mokman 3a meiinoctra Ha HUJ| “Hanexxma” AJl e mpuer Ha 3acemanne Ha ChBeTa Ha NTUPEKTOPHUTE
nposeaeHo Ha 21.02.2020 r.

31. UudopManusi 0OTHOCHO METOAO0JIOTHATA 32 U3YHUCIASIBAHE HA 001IaTa PUCKOBA eKCNO3UUUsA Mo 4. 46, aj. 4
ot HAPEJIBA 44 ot 20.10.2011 r. 3a H3UCKBAaHUSITA KbM JIEiHOCTTA HA KOJIEKTUBHUTE HHBECTHUIIMOHHU CXEMH,
yOpaBJfiBalllUTe [PY:KeCTBA, HAIUOHAJHUTE WHBECTUIHOHHU ¢GOHAOBEe M JHIATA, YNPaBJSBAIIU
aJITEePHATHBHU HHBECTUIIMOHHU (POHTOBE

[lpn wm3umcnsiBaHe Ha oOmara cu puckoBa ekcrosuuust HUJ ,Hanexxmga“ AJl mpuiara merona Ha TOETUTE
3aBbIKCHHS.

OOmusT puck Ha nopTdeiiia ce U3MepBa Ype3 UCTOPUYECKAaTa BOJATUIIHOCT Ha LIEHATa Ha aKIUUTE, U3MEpeHa upes3
CTaHJAPTHO OTKIIOHEHHUE.
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KoM 31.12.2019 r.o0musT puck Ha noprdeiina Bb3au3a Ha 3.42%

Jara: 21,022020x./,,

Wsmbans Teaen [l pelc'mfl

Bopué!l_a'é:}{umes .
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ITo T. 2 oT nHEBHUA pen; OTtuyer Ha OQUTHHUA KOMUTET.

IIpoekT 3a penieHue: OC npuema otyera Ha OTUTHUSA KOMHUTET.




OTYET
Ha OIUTHUA KOMHUTET
na HUJ ,,Hanexaa” AJl
3a 2019 roauna

Omutauat komuteT Ha HUJ , Hanexxga” AJl e cb3ganed Ha ocHoBaHue 4i. 107, ot 3akoHa
3a He3aBHCHUMHS (UHAHCOB OJUT HAa OO0IIO ChOpaHWEe HAa AKIMOHEPUTE, MPOBEACHO Ha
29.05.2017 r. UneHoBeTE HAa KOMHUTETA Ca:

e Ugaitno CumeonoB CroeB — [Ipencenaren

e [Omuan )KuBkoB AHIpeeB

e Crosan Hukonos Hukoios

Cwraacno pasnopenoure Ha 3HOO ocHoBHMTE 331a4H ¥ GyHKIMK HA OAUTHUS KOMHUTET ca :

e HabmoaeHue Ha nporecute no purancoro otuutane B HUJI ,,Hagexxna” AJl;

e HalmroseHne Ha €PEKTUBHOCTTA HA CUCTEMHUTE 32 BHTPEIICH KOHTPOJ B IPY>KECTBOTO;

e HalOmoneHne Ha eQEKTUBHOCTTa HA CHCTEMHTE 32 YIpPaBICHHE Ha PHCKOBETE B
NPEANPHATHETO;

e HalmroeHUe HAa He3aBUCUMUS (PMHAHCOB OJUT B MPEANIPUATUETO;

e Ja W3BBPIIBA Mperjel Ha HE3aBUCUMOCTTa Ha u30panus ot OOmoTo chOpaHue
PETUCTPUPAH OJUTOP HA MPEANPHUITHETO B CHOTBETCTBHE C M3UCKBAHHATA HA 3aKOHA U
Etnunus xonexc Ha nmpo(eCHOHATHUTE CYSTOBOANTEIH, BKIIOYUTEIIHO J]a HaOI01aBa
MPEJOCTaBSIHETO Ha JOMBJIHUTEIHH YCIYTH OT PETHUCTPHPAHHS OJWTOp Ha
JPYKECTBOTO.

HpI/I U3IBIIHCHUE Ha CBOSTAa ASHHOCT CIIEH HAIIpaBCHUTEC CIIPABKU W AHAJIN3WU, OI[I/ITHI/IFI

KOMUTET KOHcTaTupa, uye npe3 2019 r. He ca nomycHaTH HapyILEHUs, KOUTO Jia MOBIHUSAT Ha
BAPHOTO M TOYHO MPEJCTaBsHE Ha JeiHoCTTa U (puHaHcoBHUTe pe3ynratu Ha HUJL ,,Hagexna”

AJL

29.05.2020r.

Unenose Ha OOUTHHSI KOMHUTET:

HWBaiino CumeonoB CroeB — [Ipencenaren

IOmman XKuBkoB AHIpeeB

Crosu Huxonos Huxomnos



ITo T. 3 oT nHEBHUA pen; OTt4er Ha /{upexTopa 3a Bpb3ka ¢ uHBecTuTopure (JABU)
3a aeifHocTTa MY npe3 u3texkiaara 2019 r.

JIMpeKTOPBT 3a BPb3KU C HHBECTUTOPUTE:

1. ochiecTBsiBa €peKTUBHA Bpb3Ka MEX1y YIPABUTEJIHUS OpPraH Ha APY’KECTBOTO
Y HETOBUTE aKLUMOHEPHU U JINLATA, IPOSIBUIM MHTEPEC /1a NHBECTUPAT B LIEHHU KHMKA Ha
JpY>KEeCTBOTO, KAaTO MM IperocTaBs HHGPOpMalKs OTHOCHO TEKyLIOTO (DPUHAHCOBO H
MKOHOMHYECKO ChCTOSIHUE Ha JPY>KECTBOTO, KAKTO U BCsIKa Apyra nHpopMmanus, Ha KOsATO
T€ UMaT IIPaBo I10 3aKOH B KAYECTBOTO UM Ha aKIIMOHEPH WM MHBECTUTOPH;

2. oTroBapsl 3a U3IpPallaHE B 3aKOHOYCTAaHOBEHMSI CPOK Ha MATEPUAIINTE 32 CBUKAHO
00110 chOpaHue 0 BCUUKH aKIIMOHEPH, TIONCKAJIN A CE 3aIM03HASAT C TSX;

3. BOOM U CbXpaHsABa BEPHU U ITBJIHU NIPOTOKOJIA OT 3aCEAAHMUATA HA YyIIPABUTEIHUS
Y HaJI30pHUSI OpraH Ha JIpy>KEeCTBOTO;

4. oTtroBaps 3a HaBPEMEHHOTO M3MpallaHe HAa BCHYKHM HEOOXOAWMH OTYETH H
yBeIOMIIEHUs Ha ApyxkecTBOTO N0 K®H, perynmupanus maszap, Ha KOHUTO C€ ThpryBaT
LIEHHUTE KHMKA Ha IPY’KECTBOTO, U LleHTpanHus aenosurap;

5. BOJIM PETUCTBHP 32 U3MPATCHUTE MATEPHAIN 1O T. 2 U 4, KAKTO M 32 TIOCTHITUIIUTE
UCKaHMs M IpefocTaBeHara nHdopMmanus 1no T. 1, kKaTo onucBa U NPUYMHUTE B CIydaid Ha
HENpPEeJ0CTaBsIHE HA IOUCKaHa HH(OpMaLIUS.

JIMpeKTOpbT 3a BPB3KM C HHBECTUTOPUTE CE€ OTYMTA 3a JEHHOCTTA CU IIpeX
aKLMOHEpUTE Ha FOJIUIIHOTO 0010 ChOpaHue.

JIUpeKTOopbT 3a BPB3KM C HMHBECTUTOpPUTE TpsAOBa Ja uHMa MOAXOJAIIA
KBaJTM(HUKAIHMSA WIA OIUT 32 OCHIIECTBSIBAHE HA CBOUTE 3aIBJDKCHUS U HE MOXE J1a Obie
YJIeH Ha YNIPaBUTEJICH WM KOHTPOJIEH OpTaH WU MPOKYPUCT Ha MyOIUYHOTO APYKECTBO.

IIpoekT 3a penieHue: OC npuema ordyera Ha JIBU 3a neiiHocTtTa My mnpe3
u3rekJara 2019 r.




OTYET 3A JEAHOCTTA
HA JUPEKTOPA 3A BPh3KU C ”THBECTUTOPUTE
HA HAIIUOHAJIHO MHBECTUIIMOHHO JPYKECTBO “HAJEXKJIA” AJl 3A 2019 TOJIUHA

YBa:xaeMu AKIUOHEPH,

IIpe3 2019 roguaa HU/[“Hanexxma” AJl ce mpumgbpxaiie KbM Hal-T00pHTE IPAKTUKUATE 3a pa3KpHBaHE
Ha WH(pOpMAIHsI, OCUTYPSBalKKH MPO3PAYHOCT M I'bBKABOCT B OTHOIICHHUATA Ha JPYKECTBOTO C HETOBHUTE
AKIMOHEPH, MOTCHIMAIHA WHBECTUTOPH, PETYJIATOPHUTE OPraHH W CpPEACTBaTa 3a MacoBa HH(OPMAIUS.

IIpe3z 2019 r. HU“Hanexna” AJl ycnemHoO W3MBIHU 33bJDKEHUATA CH CBBP3aHHM C M3UCKBAHUS Ha
HOpMaTHBHATA ypenda B Permyonuka bearapus BB Bph3Ka ChC CTATyTa CH Ha ITyOJIMYIHO APYKECTBO.

Heitnoct npe3 2019 roguna

OcHoBHarta AeiiHocT Ha J{upekTopa 3a BpB3KH Ipe3 OTUeTHATa ToAnHa Oelle CBbp3aHa C OChIIECTBSIBaHE
Ha edekTuBHA KoMmyHUKanwsa mexay HUJ[“Hanexma” AJl, HEroBUTE aKITMOHEPH M PETYJIATOPHUTE OPTaHH -
Komucus 3a ¢punancoB Hanzop, benrapcka Hapoana Banka, Llentpanen menosurap, beirapcka donomoBa
Oopca, KakTo U oka3BaHe Ha chuelicteue Ha HU/“Hanexna” A/l npu cria3Bane Ha 3abJIKCHUATA MY KaTO
nyOnamyHO JpykecTBO. B wum3mbnHeHwe Ha Te3n uenn mnpe3 2019 roamHa AeWHOCTTa TO BPB3KH C
WHBECTHTOPHUTE OEIIe N30 ChCPEAOTOUEHA BHPXY CIEIHUTE OCHOBHU 33bJKCHUS:

[IpenocrapsiHe Ha HH(POPMALIKS OTHOCHO IEHHOCTTA Ha APYKECTBOTO HA OOIIECTBEHOCTTA;
Oprann3upane ¥ CBUKBaHE Ha OOIM ChOpaHMsI Ha aKITHOHEPHUTE;

Bozene u nojibpikaHe Ha MPOTOKOJIM OT 3aCEaHKsITa Ha YIIPABUTEIIHUTE OPTaHHu;

[onnbpxane Ha perucTpu 3a UHGOPMAITUS;

[TonBaHaHe B CpOK Ha M3UCKYEMUTE 10 HOPMaTUBHA ypenda (UHAHCOBH OTYETH U JOKYMEHTH CBHP3aHH C
JIEWHOCTTAa Ha JIPY>KECTBOTO;

v' Cnassane Ha HalmoHa HUs KOJEKC 38 KOPIOPATUBHO YIIPABJIEHHE;

v' KoHTaKTyBaHe ChC CPEICTBATa 32 MacoBa HH(POPMAIIHS;

ANENENENEN

IIpenocraBsine Ha uH(pOPMAIUS 32 IPYKECTBOTO

IIpe3 2019 romuHa B cpoK ca MpPEJCTaBeHW BCUYKU MEPHOAMYHU W TOJUIIHU OTYETH Ha JAPY>KECTBOTO,
uszuckBanu no 3K u HOpMaTHBHUTE aKTOBE MO MPUJIATAHETO MY, KaKTO M OTUeTUTe KbM bbirapcka
HapojHa OaHKa.

®unancoBuTe oTdeTd 3a 2019 r. 65Xa U3rOTBEHH CHITIACHO MeEXTyHApOIHUTE CTAHIAPTH 32 (PHHAHCOBO
oryutane (MCPO), Taka 4e Ja NpeAoCTaBAT TOYHO U JOCTOBEPHO MH(OpManmsATa 3a Ipy>KECTBOTO, KAKTO U
ca HabJIHO W3YepIaTelHU [0 OTHOIICHHWE HAa HOPMATHUBHO W3WUCKyeMHTE NaHHU. [ oaumHusT (UHAHCOB
OTYET M TPUMECCYHHTE yBeAOMIIeHHUS ca BHeceHH B Kommcus 3a purancoB Hagzop /KDH/ , a cwio Taka ca
Ha pa3IoJI0KEHUE Ha aKIUOHEpUTe B oduca Ha IpyXKECTBOTO U B MHTEPHET Ha cTpaHuuute www.fsc.bg ,
www.investor.bg u www.ffbham.bg, www.extri.bg

Texymo, B omnpeleneHUTe OT 3aKOHa CPOKOBE, C€ IMpenocTaBs WHopMalms 3a TpoMsIHA B
oOcTodTenCcTBaTa KaTo NMPOMEHH B YIPAaBUTEIHHUTE OpraHH, MPOMEHHM B yCTaBa, NMPUAOOMBAaHE Ha LIEHHU
KHIDKA OT CBBbP3aHU JUIA U IPYTH.

HpyxectBoro 00sBsABa wmH(popMaiuss 3a W oT OOmuUTe CHOpaHWS Ha AaKIMOHEPHUTE, IPOMECHHUTE B
YIPaBUTEIHUTE U KOHTPOJIHH OPTaHU, MPOMEHUTE B yCTaBa, KaKTO U [ oAWITHUAT (PMHAHCOB OTYET HA caifTa
Ha TeproBckus peructsp www.brra.bg

HU/I“Hanexma” AJl mommbpka KOPEKTHH B3aWMOOTHOIICHHSI ChC CBOWTE AaKIMOHEPH KAaTo OKa3Ba
ChIEHCTBHUE MPH BB3HUKHAIN BBIIPOCH U Tpobaemu. JpysxkecTBoTo mu3ncksa ot “LlenTpanen gemosutap” A/l
aKTyaJlHa aKIIMOHEPHa KHUTa C LeJ NpeAOoCTaBsHE HAa TOYHA MH(OpMaIMa Ha BCEKU MPUTEXATel Ha aKIHU.
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Hpe3 roavHaTa NOCTHIIBAT 3alIMTBAHUA, KAKTO OT aKIITMOHEPHU HA APYKECTBOTO, TaKa U OT CPEACTBA 3a MaCOBa
I/IH(I)OpMaLII/Iﬂ, KOUTO MOTaT Aa C€ CUCTEMaTu3upar 1o CJICAHUA HaUYUH:

- OTHOCHO pasnpeacIdaHCTO Ha JUBUICHTU,

- OTHOCHO CBHKBaHE Ha PEIOBHOTO T'OJIUIIIHO OOIIO ChOpaHUE;

- OTHOCHO IPHUETHUTE PEIIeHH Ha IPOBEACHOTO O0MIO ChOpaHue;

- OTHOCHO (PMHAHCOBUTE PE3yNITATH HA JAPY>KECTBOTO;

- OTHOCHO MHBECTUIIMOHHUS MOPTQEIIT HA JPYKECTBOTO;

- OTHOCHO Ha4MHA 32 MPEXBBPJISIHE HA aKIIUU MEXAY POJHUHU;

- OTHOCHO peJ ¥ HA4MH 3a NIoJTydaBaHe Ha JETIO3UTAPHHU PasIHCKH;
- OTHOCHO HauWHa 3a NMpojaxk0a Ha aKIIUUTE Ha APY>KECTBOTO;

- OTHOCHO HPECICKTUBH 3a OBACUICTO pa3BUTHE HA JIPYKECTBOTO;
- OTHOCHO OpoOs Ha MPUTEKABAHUTE AKIIHH;

- OTHOCHO aKTyaJHaTa IIeHa Ha aKIuuTe Ha apykecTBoTo Ha Db Codus AJl;

Ha Bcuukm, xouto ca mouckanmu uHpopmanms 3a HUJ“Hanexna” AJl e oTroBapsHO HM34YepIIaTeNHO U
CBOEBPEMEHHO B 3aBHCHMMOCT OT HAa4yMHA Ha 3alMTBaHE — IO TenedoH, MO eMeilsl, upe3 MHTEpHEeT cailiTa
www.ffbham.bg wnu B odrica Ha TpyKeCTBOTO, KBAECTO MPUEMHOTO BpeMe 3a akiuoHepu € oT 10:00 mo 17:00
Yaca BCeKH padOTeH JeH.

Opranusupane U nNpeaocTaBsiHe HA MaTePHAJIH 32 00110 chOpanue HA akuuoHepuTe npe3 2019 roanua

C pemenne Ha CobBera Ha mupekropure Ha HUJL ,Hamexma“ AJl ot 19.04.2019 r. Geme cBUKAaHO
penoBHo OOmo cwbpanme Ha akiuonepure (OCA) na 30.05.2019 1. cwermacHo w33 or YcraBa Ha
IpyxkectBoTo, wi. 115, an.1 ot 3IIIIK. BsB Bpb3ka ¢ wi.223, an.5 ot Teproecku 3akon, HUJI ,,Hagexna*
AJl mogane B 3aKOHOBOYCTAHOBEHUS CPOK B THPrOBCKUS PETUCTHD 3asBlIeHHE o oOpaserr '] 3a oOsBsaBaHe
Ha akToBe — [lokana 3a peaoBHo OCA ¢ Bxomsamr Homep 20190425164535 /25.04.2019 r. B mocoueHus
3aKOHOBOYCTAHOBEH CPOK 1o wi.19, an.2 oT ,,3aKoHa 3a THPrOBCKUSI PETUCTHP U PETUCTHPA HA FOPUIUUCCKU
JUIIa C HECTOTIAHCKA IIeN*, CHcTeMaTa Ha ThPTOBCKHUS PETUCTHP HE TeHepHpa BIIMCBaHE/0TKA3 MO0 ChOTBEHOTO
sasBiienne. Ha 25.04.2019 r. apyxkectBoro myOnukysa [lucmenn marepuanu u mokana 3a pegopHo OCA B
cucremara www.e-register.fsc.bg Ha Komucus 3a ¢QunancoB Han3op, B calitTa Ha JIPYyXKECTBOTO
www.ffbham.bg , kakTo U Ha WHTEpHET CTpaHUIINTe WWW.investor.bg u www.extri.bg mrarpopma Ha bOb
Codumst A/l

Ha 25.04.2019 r. B Komucus 3a ¢punancoB Hagzop Oemie npenctaBeHa [lokana m [lucmenu marepuanu 3a
cBukBane Ha O0mo crOpanue Ha akionepute Ha HUJI ,,Hamexma™ A/l ma 30.05.2019 1.

Ha 30.05.2019 r. nopagu nunca Ha kBopyM OOIIOTO chOpaHHE Ha aKIMOHEPHUTE O€lie OTIIOKEHO 32
14.06.2019 r. Ha CHLUIOTO MACTO U MPU CHILUSA JTHEBEH PELl.

Ha 14.06.2019 r. ce npoBene OOI0TO CHOpaHUE HAa AKITMOHEPUTE HA IPYIKECTBOTO.
Bsixa B3eTH CIETHUTE BAXKHU PEIICHHUS:

- mpueMaHe Ha omuTupanus [oaumien ¢uaancoB ordyer 3a 2018 1., OOUTOPCKUAT AOKIAN U
Tompumuusat nokian 3a aernoctra 3a 2018 1.

- mpuemane Ha Otuer Ha [lupekropa 3a Bpw3ka ¢ umHBecturopute (JIBW) 3a meifinoctra My mpes
uzrexnara 2018 r.

- mpueMane Otuet Ha OnuTHUS KomuTeT 3a 2018 .

- u36op Ha peructpupan oxutop 3a 2019 r. IEC Csetocnas Jumurpos Jumutpos, ¢ numioma Ne766

Boaene u moAABbPKAHE HA MPOTOKOJIM OT 3aCeIaHUATA HA YIIPABUTEC/JIHUTE OPraHu

IIpe3 2019 roguna Bcwuku 3aceganns Ha ChBeTa HA TUPEKTOPUTE Ca CBUKAHU CHIVIACHO M3UCKBAHUATA HA
3aKOHOBHUTE M BBTPEIIHM HOPMH Ha JIpykecTBOTO. [IpoTokonuTe OT 3aceqaHusita ce BOIAT U CHhXpaHSIBAT
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HaJICKHO. CbBETHT Ha JUPCKTOPUTE MTPOBEKIAa MUHUMYM €IHO 3aC€AaHNUC B PAMKHUTE Ha KaJICHAAPCH MCCCII,
Ha KOCTO CC 06C’B)K,Z[3,T MCCCYHUTC CUCTOBOJHUTEC OTUCTU, OTUCTUTEC HA YIIPABJIABAIIOTO APYKECTBO U OankaTa
ACMo3uTap.

IMoaabpxane Ha perucTpu 3a uHGopManus

B cwotBercTBUEe ¢ m3mckBanuara Ha 3IIIIIK B HUJ“Hanmexma” AJl ca 3aBemeHHM M ce TOIIBPIKAT
peructpu 3a HHGOPMAIUS KaKTO CIICBA!

- Peructsp 3a nmpenocraBena uadopmanus Ha KOH, bOb u LJ];

- Peructsp 3a mpoToKOIM OT 3acefaHusATa Ha CHBET Ha AUPEKTOPUTE;

- Peructsp 3a mpoTokonu oT 001y chOpaHus Ha aKIIMOHEPHTE;

- Peructsp Ha BXozsIa u U3X01s111a KOPECTIOHICHIIUS;

- Peructbp Ha CUETOBOAHUTE TOKYMEHTH;

- Peructbp Ha MECEeYHHTE OTUETH Ha yNPaBIABAILOTO JPY>KECTBO U OaHKaTa AETO3UTap;
- Peructsp Ha HOpMAaTUBHU JOKYMEHTH, BTPELIHH IIPAaBUIIA HA APYKECTBOTO;

IepcnexTuBu 3a 2020 roguna

HUJ,Hanexna” A/l me mpoXbibKM Aa ObpKUM MHGQOPMHUpaHH 3a ACHHOCTTa Ha JPYKECTBOTO CBOHUTE
aKIMOHEPH, MOTCHINAIHUTE HHBECTUTOPHU U OOIIECTBEHOCTTA U Tpe3 TekymaTa 2020 roguxa.

HUJ] ,Hanexxma” AJl chBMecTHO ¢ YIpaBisSBamoTo APYKECTBO IIe 3aTBBP)KIaBa M pa3BHBa
npeaocTaBsHeTo Ha MH(opMalus Ha o0OlIecTBeHOCTTa upe3 yeb crpanunata www.ffbham.bg.

1Onm 2020 JupekTop 3a Bpb3KU C UHBECTUTOPUTE
Jlro6omup SIHKOB



ITo T. 4 oT nHEBHUA pen; IIpuemaHe HA OIMTOPCKUSA JOKJIAT 32 U3BbPIIEHUS OJUT
Ha roAuIIHUs GUHAHCOB OTYET HA APY:KecTBOTO 32 2019r.

IIpoexr 3a pemienue: OC npuema oAUTOPCKHS AOKJIAJ 32 U3BbPIICHUS OUT HA
rOAUIIHMA (PMHAHCOB OTYeT Ha ApYyKecTBOTO 3a 2019 1.




CBETOCJIAB JTMMUTPOB Tel.+359 2 451 02 22

+ 859 2 851 42 00

O,ZIH T EOO,ZI Mobile: +359 88 856 32 16

JOKJIAA HA HESABUCHMHA OIUTOP

Jo aknuoHepure
Ha ,, HAITMOHAJIHO HHBECTUIITMOHHO APY2KECTBO HAJEXIA”AL

JloxJIas OTHOCHO OAUTA HA (PUHAHCOBHA OTIET
Muenue ' _

A3 M3BHPIMX OAUT Ha ¢uHaHcoBHA OoT4eT Ha , HAITHOHAJTHO MHBECTHIIMOHHO
JIPYJKECTBO HAJEXKIA”ANI, chabpkam ordera 3a (HHAHCOBOTO ChCTOAHHME KbM 31
JleKeMBpH 2019 T'. M OTYeTa 3a mevasbara uiu 3arybara ¥ ApYyrHA BceoGXBaTeH HOXOZ, oTuyera
3a IPOMEHHTE B COOCTBEHMA KamWTaJl H OT4YeTa 3a [apUYHHUTE MOTOLM 3a TroJMHATA,
3aBpBpIIBalla Ha Ta3H JiaTa, KaKTO M MOACHUTEHUTE IPUJIOKEHUA KbM duHaHCOBHUA OTYET,
ChIBPKAIIH ¥ 0006IEeHO ONIOBECTABAHE Ha CHIECTBEHHTE CUETOBOAHM ITOJTUTHKH.

ITo moe MHEHHNe, NPpHJIOXKCHHAT QJHHaHCOB OTYET IIpeacTraBsa AOOCTOBEPHO, BBHB BCHYKH
CHIIECTBEHH aCIeKTH, PUHAHCOBOTO ChCTOAHME HA J[pyKeCTBOTO KBM 31 JEKEMBPH 2019 T. H
Heropure (PMHAHCOBH PpE3YITATH OT JeHHOCTTa M MapHMYHHTE My IIOTOI[M 3a TOAMHATA,
3aBBpIIBAINA Ha Ta3W Aara, B ChOTBETCTBHE ¢ MeXKAyHapOAHMTE CTaHIAPTH 3a (PUHAHCOBO
oruurtane (MC®O), nmpuetu ot Eeponeiickus cpio3 (EC).

ba3sa 3a uspa3asaHe Ha MHECHHE

A3 M3BBPIIMX MOSl ORUT B CHOTBETCTBHE ¢ MexayHapoiHuTe oAuTopckH crangapra (MOC).
MoHTe OTTOBOPHOCTH CBIJIACHO Te3M CTAHAAPTH Ca OMMCAHH JOITHIHUTENIHO B pasfesa oT’
HamMA JAoKIaj ,OTTOBOPHOCTH Ha OAMTOpPa 3a OAMTA Ha (HUHAHCOBHA OTYET‘. A3 CBM
HE3aBHCHM OT JIpy>KeCTBOTO B CBHOTBETCTBHE ¢ MeXAyHApPOAHMA €THYEH KOAECKC Ha
NpodeCHOHANHUTE  CYETOBOAUTENH (BKIIOUHMTETHO  MeXAyHApOAHHM  CTaHAAapTH  3a
HesaBHCHMMOCT) Ha CbBera 3a MEXAYHAPOAHM CTAaHJAPTH IO €THKA 32 CYETOBOAUTENIH
(Kopmexca Ha CMCEC), 3aeAiHO ¢ eETHYHHTE U3UCKBaHUA Ha 3aKOHA 32 He3aBHCHMMA ¢uHaHCOB
omut (BH®Q), NpWwIoKMMH I10 OTHONIEHHEe Ha HAIIMA OJUT Ha (PHHAHCOBHA OTYET B
Bwiarapmus, KaTo H3IBIHHX YU MOHUTE JAPYTH €THYHH OTTOBOPHOCTH B CBOTBETCTBHE C
n3uckBaHusTa Ha 3H®O u Kogekca na CMCEC. A3 cuuraM, de OZUTOPCKUTE AOKA3aTeJICTBA, -
IOJIy9eHH OT MEH, ¢a IOCTAThYHH M YMECTHH, 3a ia OCHUTYPAT 6a3a 3a MOETO MHEHHUE. '



CBETOCJIAB ,ZIHM HTPOB Tel.+359 2 451 02 22

+ 359 2 851 42 o0

O,ZIHT EOO’ZI Mobile: +359 88 856 32 16

Ki1r:040Bu OAUTOPCKH BBIPOCH

K/I10490BH OZMTOPCKM BBIIPOCH Ca Te3M BBIIPOCH, KOMTO CHIJIACHO MOATA IpodeCHOHAIHA
MpeleHKa ca 6uIn ¢ Hai-roJAMa 3HAYMMOCT IIPU OAWTA HA (DMHAHCOBMSA OTYET 3a TEKYIIHS
nepuoz. Tesu BBIPOCH ca pasryief]aHd KAaTo YacT OT MOS OJAWT Ha (PMHAHCOBHUS OTYET KATO
IAI0 ¥ (pOPMHUPAHETO HA MOETO MHEHHE OTHOCHO HETO, KaTO a3 He MPeoCTaBAM OTHEIHO
MHEHHE OTHOCHO Te3U BBIIPOCH.

K/1:090B 0AUTOPCK BHIPOC Kak T03u KJII0MOB OJAUTOPCKH BBIIPOC

Oeme agpecHpaH IpPH NPOBEAEHHHA OT
MEH OUT :

B Taszu obsacT MOHUTE OQUTOPCKH MPOLEAYPH
BKJIIOYHXA:
e 3anosHax ce c BBTPELIHUTE
IpaBWJIaTa 3a OLlEHKAa Ha aKTHBUTE.

Ouyenxama Ha dunancosume
akmueu Ha OJpyixcecmeomo npu
npudobusanHemo u ouyeHkKama um
cnel IbPBOHAYAJHOTO MNpPU3HA-

BaHe. e OOcpAMX HBIOJI3BAaHWUTE METOAU 3a
OlleHKa Ha (UHAHCOBUTE AaKTHBH.
TectBax KOHTPOJIUTE 3a
JApy»xecTBoTO MHHBeCTHPA HabpaHUTe Upes I'bPBOHAYATHOTO OTYMTAHE H
nyOJMYHO — TpeJyiaraHe  akIUMUd = B Toc/TeBamAaTa OIleHKa Ha
IIPEXBBPJIAEMH LIEHHU KHHXKA U JAPYyTH dbuHAHCOBHTE SICTRER pu

JII/IKBI/IIIHI/IQ)I/IHaHCOBI/I AKTHBH.

ABJIABAIIIOTO [ €CTBO.
OcHoOBHHUTE nejayu ca TrapaHTHpPaHEe Ha yap pysi¢

e (CpaBHux Ia3apHUTE LIEeHU c

WHTEPECUTe HAa  UHBECTHTOPUTE U o
Chb3 EIl)BaHeTO Ha OayslaHcupaH 1?0 Thei SopeoneTe CTOMHOCTH Ha
A P P IIDUTEKAaBAaHUTE LIEHHU KHIXKA M
oT LIeHHHU KHMDKaC ONTUMAJTHO
W3BBHPIIUX U3YUCJIEHUS Ha
ChbYeTaBaHe Ha BHCOKA JIOXOJHOCT U o
; CIIPaBe/lJINBUTE CTOMHOCTH Ha

MI/EFHMaJIeH puck. CroiHocTHTE Ha
KallUTaJIOBUTE M  JBJTOBUTE II€HHU
KHI)KA B 00IaTa CTPYKTypa Ha aKTHUBHUTE
ca ' CBbIIECTBEHH. J3HAYUTEJIHHM ca U
pasxoauTe M NPUXOAUTE OT NPEOLEHKH
Ha IIeHHM KHM)XXAa M 3aTOoBa CBbM
OIIPEEIUII TO3U BBIIPOC 32 KJIIOUOB.

(puHaHCOBUTE aKTHBHU. IIpen3umMcInX
n3bpaHu IIO3ULHU KU CE YyBEPUX B
ITPaBUIHOTO IIPHU3HABaHE Ha
IIPUXOAUTE " pasxonure orT
IIPEOLIeHKU Ha (DMHAHCOBUTE aKTHBHU,
KaKTO ¥ HallpaBEHUTE NPEOLIEHKH Ha
BaJIyTHUTE TIO3UIIUH. He ca
YCTaHOBEHHU CBIIECTBEHHU I'DEIIKH MPHU
IIPUJIOKEHUETO Ha TMIPUETHUS MOJIEI.

e HampaBux mnpersieq 3a IBJIHOTA H
aZIEKBAaTHOCT Ha OIIOBECTABAHUATA BbB
duHaHCOBUA OTYeT Ha JIpy>KECTBOTO
OTHOCHO IIpUTEXaBaHUTe (PUHAHCOBH
aKTHBH.




CBETOCJIAB ITHUMHTPOB Tel.+359 2 451 02 22

+ 359 2 851 42 00
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IMangemusara Ha COVID-19 u BIUAHHETO e J3amo3Hax ce BHHUMATEJIHO C JOKJIaja
¥ BppXy GUHAHCOBUSA OTYET 3a JZIeHHOCTTa Ha JpPYXKEeCTBOTO,

OIIOBECTABAHMATA B  TOAMNIHMA
¢uHAHCOB OTYET B YaCTTa 32 BasKHHUTE
CcHOUTHA CJIe JaTaTa Ha H3TOTBAHE HA
OTU€Ta, C NPEJCTABUTENHOTO ITHCMO H
IMHCMO OT PBKOBOZCTBOTO BHB BPB3Ka
¢ maHzgemuara Ha  COVID-19.
CBIbTCTBAIMTE OIIOBECTABAHUA BHB
BpB3Ka C BIUAHHETO HA €NMUAEMHATA
Ha COVID-19 ca  ajeKkBaTHHU.
O6bpHaTO € BHHMaHHEe Ha
O4YaKBaHHTE pHCKOBE BBPXY
(uHAHCOBHTE IOKA3ATEJIM.

JOpyra undopmanusa, pasingHa OT (GMHAHCOBMA OTIYET H OAUTOPCKMA JOKJIA
BBPXY HEro

PHKOBOACTBOTO HOCH OTTOBOPHOCT 3a ApyraTa uHpopmanus. Jipyrata uadopmanus ce cheron
OT JIOKJIaJ, 3a AEMHOCTTa, B T.4. AeKJapanis 32 KOPIIOPAaTHBHO yINpaBJjeHHe, H3rOTBEHH OT
PBKOBOJCTBOTO CBHIVIACHO IJ1aBa ceaMa OT 3aKOHA 3a CUETOBOACTBOTO, HO HE BKJIIOYBA
(PMHAHCOBHS OTYET ¥ MOA OAUTOPCKH AOKJIAA, BbPXy HEro, KOATO MOJIyIHX IpeIu JaTara Ha
MOS OJUTOPCKHU AOKJIAZ.

MoeTo MHEHHE OTHOCHO (PMHAHCOBHA OTYET He obXxBamia Apyrata MHGOpMamMs M a3 He
u3pa3aBaM KaKBaTo M Jja e hopMa Ha 3aKII0UeHHEe 3a CHTYPHOCT OTHOCHO Hesl, OCBEH aKO He €
H3PHYHO ITOCOYEHO B JOKIAZa HH U JI0 CTENEHTa, A0 KOATO € IOCOYEHO.

BbB BpB3Ka C MO OZUT Ha (PMHAHCOBUA OTUET, MOSTA OTTOBOPHOCT CE€ CHCTOH B TOBa Ja
npodera Apyrara HHGoOpMaLys U IO TO3KM HAUWH Aa IPeleHs Jaji Ta3y Apyra HHbopManus e
B CBIIECTBEHO HECHOTBETCTBHE C (PMHAHCOBHUA OTYET WIH C MOHMTE IO3HAHHA, NPUAOOUTH IO

BpEME Ha OAWTA, WIH IO Zpyr HauMH HM3IVIEKAA Ja ChABP)KA CHIIECTBEHO HENMPaBHJIHO
JOKJIa/IBaHE,

B ciryuaii ye Ha GasaTa Ha paGorara, KOATO ChM H3BBPIIII, a3 JOCTUTHA JI0 3aKIIOYEHHE, Y€ €
HAJIMIIE CHIIECTBEHO HEIPaBIJIHO AOKIA/BAHEB Ta3H Apyra WHGoOpManusa, OT MeH ce M3HCKBa
Jia JOKJIaIBAM TO3HU (PAKT.

HamaMe KakBoO fa JOKJIaZABaM B TOBa OTHOIIIEHHE.
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OTroBopHOCTH Ha PBKOBOACTBOTO H JIMIATA, HATOBapeHH ¢ O0mO yIIpaBJieHHE 3a
dnHaHCOBHA OTIET

PBKOBOICTBOTO HOCH OTTOBOPHOCT 3a M3TOTBAHETO M JOCTOBEPHOTO IIPEJACTABAHE HAa TO3H
¢uHaHCOB oT4eT B croTBeTCTBHE ¢ MCPO, npuioxumu B EC, o0IoNpNeTO0 HAMMEHOBAHHE Ha
cueToBofHaTa 6asza, mepuHupana B m. 8 Ha /[P ma 3axoHa 3a c4emosoocmeomo MNOJ
HaHMEHOBaHMe ,MeXyHapOJHH CYETOBOAHH CTAaHAAPTH , H 3a TaKaBa CHCTEMA 3a BBHTPEINeH
KOHTPOJI, KAKBaTO P'bKOBOZACTBOTO ONpeAessa Karo HeobxoauMa 3a OCUTYpABaHE H3TOTBAHETO
Ha (UHAHCOBM OT4YETH, KOHTO He CBIBPXKAT CHINECTBEHH HEIPABWIHH OTYMTAHUA,
HE3aBHCHMO Ja/TH B/DKANIY ce Ha M3MaMa MJIU TPelKa.

IIpy msroresHe Ha (PMHAHCOBHA OTUYET PBKOBOACTBOTO HOCH OTTOBOPHOCT 3a OLICHABAaHE
cnocoGHOCTTa Ha JIpy»KecTBOTO Ja MHpPOAB/IXKH Aa (YHKIMOHHPAa KaTo JelcTBaIio
NPEANPHUATHE, OIOBECTABAHKH, KOTraTO TOBA € NPWIOXKHMO, BBIIPOCH, CBBP3aHH C
IPEeAIOoIOXKEeHHeTO 3a JAeWCTBAIIO MIpPeAIPUATHE K H3IOJ3BaMKH CYeTOBOAHAaTa 6a3za Ha
OCHOBaTa Ha INPEATOJOKEHUETO 3a AeHCTBAINO NMpEeANPHATHE, OCBEH aKO PHKOBOACTBOTO HE
Bb3HAMepsABa Jia JUKBUAUPA JIpy>KeCcTBOTO WIHM [a NPEYCTAHOBH ACHHOCTTa My, WJIM aKoO
PBKOBOJICTBOTO Ha IPAKTUKa HAMA Apyra aJiTepHaTHBA, OCBEH Jia IIOCTHIIH IT0 TO3H HA4HH.

Jluuara, HaTOBapeHH ¢ 06O ypaBjIeHHe, HOCAT OTTOBOPHOCT 33 OCHINECTBABAHETO HA HAZ30D
HaJ rnponeca 1o ¢HHAHCOBO OTYUTAHE Ha JIpy»KecTBOTO.

OTroBOPHOCTH Ha ozuTOpa 3a oAMTa HA (PUMHAHCOBHA OTUYET

Mowre niesiu ca ia MOJIy49HM pa3yMHa CTeIleH Ha CUTYPHOCT OTHOCHO TOBA Ja¥d (PMHAHCOBHUAT
OTYET KaTO LAJO0 HE CHhAbPXKA CHIIECTBEHH HENPAaBIWIHM OTYHTAHUA, HE3aBHCHMO JajiHl
ABJDKAIKM Ce Ha M3MaMa MJIM Ipelllka, U Jia M3JaM OAWTOPCKM IOKJIaZ, KOMTO Zla BKJIIOYBA
MOETO OJUTOPCKO MHeHHe. PazyMHaTa creneH Ha CHTYPHOCT € BUCOKA CTEIIEH Ha CUTYPHOCT, HO
He € rapaHIys, Y€ OQUT, U3BBPINEH B choTBeTcTBHE ¢ MOC, BMHAru me pa3KkpHBa ChIIECTBEHO
HETNPAaBWIHO OTYHTAaHE, KOTaro TaKOBa CBHIIECTByBa. HeNmpaBHMJIHM OTYMTAHMAMOraT Ja
BBb3HHKHAT B Pe3yJ/ITaT Ha M3MaMa WIH IPelKa M ce CYMUTAT 3a CHIIECTBEHH, ako O6H MOIJIO
PasyMHO Jia ce OYaKBa, Ye Te, CAMOCTOATE/IHO WIHM KAaTO ChbBKYITHOCT, 61Xa MOIJIM Z1a OKaXKaT
BJIMIHME BHPXy HKOHOMHYECKHTE PelleHNA Ha NoTpebuTennTe, B3eMaHH Bb3 OCHOBA Ha TO3H
duHaHCOB OTUYET.

Kato yact or oaura B cwvoTBercTBHe ¢ MOC, a3 u3mon3BaM npodecHoHaJHa MpeleHKa W
3ana3BaM NpodecHoHaJIeH CKENITUIU3BM II0 BPEME Ha LeJiNA OAUT. A3 CHIIO TaKa:

— n/:[eH'rmbnunpaM H OIEéHABAaM DHCKOBETEC OT CBhIIEeCTBEHH HEIPAaBHJ/IHHM OTUHTAHHA BDHB
(bI/IHaHCOBI/IH OTYET, HE3aBUCUMO JaJIH ABJ/DKAIH c€ Ha U3MaMa MJIH Ipelika, pa3pa60TBaM
H H3TbJTHABAM OJUTOPCKH IIPOIIEAYPH B OTTOBOD HA TE3H PHCKOBE H IIOJIydaBaM OZHUTOPCKH
AOKa3aTeJICTBa, KOUTO Ja Ca JOCTaThbYHHU M YMECTHH, 3a Ja OCUTYPAT 6azasa MOeTO MHEHHE.
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PuckpT Aa He ObJile pa3KPUTO CHINECTBEHO HEIPABIWJIHO OTYMTaHE, KOETO € pesy/TaT OT
H3MaMa, € I0-BHCOK, OTKOJIKOTO PHCKA OT CHINECTBEHO HEIPABHJIHO OTYMTAHE, KOETO e
pe3yaTaT OT IpemKa, Thi KaTo M3MaMaTa MOXe Ja BKJIIOYBA TailHO CIOpasyMsBaHE,
dbanmubunupane, mpeaHaMepeHH NPOIMYCKH, M3ABJICHHA 32 BbBeXJaHe Ha OZUTOpa B
3a0uryxieH1E, KaKTO 1 MpeHeGpersaHe Wi 3a00MKaIfAHe Ha BhTPEITHUA KOHTPOJ.

— mnosiyuaBaM pa36HpaHe 3a BHTPENIHHA KOHTPOJI, MMAIl OTHOINEHWE KbM OJHTa, 3a Ja.
pa3paGoTM OAWTOPCKH IPOLEAYPH, KOMTO [a Ca MOAXOAAIIM NPH KOHKPETHHTE
ofCcToATE/ICTBA, HO HE ¢ LeJ HM3pa3fABaHe Ha MHEHHME OTHOCHO e(pEeKTHBHOCTTa Ha .
BBTPENIHNA KOHTPOJI Ha JIpy>KECTBOTO.

— OIIEHABAM YMECTHOCTTa HA HS3IOJI3BAHUTE CYETOBOJHHM IIOJIMTHKM M pasyMHOCTTAa Ha
CYETOBOHHUTE NMPHOIU3UTEIHH OLEHKH M CBbP3aHUTE C TAX ONOBECTABAHUA, HATIPABEHH OT
PBKOBOZCTBOTO. .

— JIOCTHraM A0 3aK/IIOYEHHE OTHOCHO YMECTHOCTTA HAa MS3MOJI3BAHE OT CTpaHa Ha
PBKOBOJCTBOTO Ha cueTOBOAHaTa 6asa Ha OCHOBaTa Ha IIPEAIOIOXKEHHETO 3a -AeHCTBAMmO
MpEeANpHATHE U, HAa 6a3aTa HA MOJyYeHUTe OAUTOPCKH JOKA3aTeJICTBA, OTHOCHO TOBA JAJIH

' € HaJIMIle ChIeCTBeHa HeCHUTYPHOCT, OTHAcCAMIA ce [0 ChbOMTHA HJIH YCJIOBHA, KOUTO Ouxa
MOIVIM [ IOPOJAT 3HAYHTEIHH CbMHEHHA OTHOCHO CIOCcOOHOCTTa Ha JIpyKecTBOTO Ja
OpPOABIKH Ja (YHKIMOHHpA KaTo AeHCcTBAINO NpeAnpuUATHE. AKO a3 JOCTHIHA [0
3aKII0YEHHE, Ye € HAJIMIE CHIIeCTBEHA HECHTYPHOCT, OT MEH Ce M3HCKBAa Ja NpHUBJIEKa
BHHMaHME B OJUTOPCKHUA CH JOKJIAJ KbM CBBbP3aHHUTE C Ta3H HECUTYPHOCT ONOBECTABAHUA
BbB (DHHAHCOBHA OTYET WIM B CJIyyail ue Te3H ONOBECTABAHHA ca HeaJeKBaTHH, Ja
MOAHQ)PII.IPIpaM MHEHHETO CH. MouTe 3aKJIOUeHHA Cce OCHOBaBaT Ha OAHUTOPCKHUTE
JIOKa3aTeJICTBa, MOJIyYeHH JO AaTarta Ha OGMTOPCKHA HM AOKIaZ. Bpaemu cpbutHa win
ywioBus ofade MoraT JAa CTaHaT @npH4MHAa /JIpy:KeCcTBOTO Ja ~ IIpeyctaHOBH
(QYHKITMOHHPAHETO CH KaTO JIeHCTBAINO NPeATpUATHE.

— OIIEHAIBAM IIUIOCTHOTO NpEACTaBAHE, CTPYKTYpa M ChAbpxKaHWe Ha (GUHAHCOBHUA OTYET,
BKJIIOUHTE/IHO  OINOBECTABAHMATa, M  JaIM  (UHAHCOBHUAT OTYET IPEACTaBA
OCHOBOIIOJIATAlIUTe 32 HEro CHEJKH M CHOMTHA 110 HAUWH, KOMTO IOCTHra AOCTOBEPHO
IpeJCTaBAHE.

A3 KOMYHHKHpaM C Jii1jaTa, HATOBap€HH C 06IIIO yIpasjJIEHHE, Hape[, ¢ OCTaHa/INTe BBIIPOCH,
IVIaHUpaHHUA o6xBaT Hu BpeMe Ha M3IThJIHEHHE Ha OJAUTA U CBIIECTBEHHTE KOHCTaTallUH OT
OAUTa, BKJIIYHTENIHO CBIIECTBEHH HEJAOCTaThLH BBHB BBTPECIIHNA KOHTPOJI, KOHUTO
I/I,HEHTI’I(bHIJ,'IpraM O BpeMe Ha U3BHPIIBAHHA OT MEH OZHT.

A3 IIpeAoCcTaBAM ChIIO TaKa Ha JIMIATa, HATOBAapeHHU ¢ O6IIO yIpaB/IeHHE, U3ABJICHUE, Y€ ChM
H3IIBJIHI TPHJIOKHMHTE €THYHM W3KUCKBAaHHWS BbB BPBb3Ka C HE3aBHCHMMOCTTa H dYe INe
KOMYHMKHMPaM C TAX BCHYKHM B3aMMOOTHOIIEHHA M APYTH BBIPOCH, KOHTO OHxa MoOIIx
pasyMHO aa 6baaT pasriexAaHU KaTO HMAaILH OTHOIIEHHE KbM HEe3aBHCHMOCTTa HH, a KOTraTo
€ IPIJIO’KUMO, H CBbP3aHHUTe C TOBA IIpefiIa3HU MEPKH.

Cpez BBIpOCHTE, KOMYHHKHPAHH C JIMIIATa, HATOBAapEHH ¢ 00O yIpaBJieHHe, a3 ONpeesiaM
TE3H BBIIPOCH, KOUTO ca OMIM ¢ Hail-rojiiMa 3HAYMMOCT IIPH OJHUTA Ha (PMHAHCOBHUSA OTUET 3a
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TEKYIIHA TIEPUOJ M KOUTO CI€OBATEIHO Ca KJIIOUOBHU OJUTOPCKHU BBIIPOCH. A3 OIKMCBAM Te3U
BBIIPOCH B HAIUUs OJAMTOPCKU JOKJIA/, OCBEH B CIy4aWTe, B KOMTO 3aKOH WM HOPMAaTHBHA
ypenba BB3IPENATCTBA IyOJIUYHOTO OINOBeCTsABaHE Ha HHQoOpManusa 3a TO3H BBIPOC WX
KOraTto, B M3K/JIIOUMUTEIHO PEJKH C/Ilydad, a3 pella, ye JaZieH BBIPOC He cienBa Aa Obae
KOMYHHKHMpaH B HaIlWA JOKJaj, ThA KaTto OM MOIJIO pasyMHO Ja Ce OdYaksa, ue
HeOJIarONPUATHUTE ITOCJIECTBHA OT TOBA JAeicTBHEe OMxa HAABUIIWIM IIOJI3UTE OT IJIeAHa
TOYKa Ha 00IEeCTBEHUS MHTEPEC OT Ta3H KOMYHUKAIUS.

HOKJIalI BBB BPB3KaA C JPYIrd 3aKOHOBH 1 PEryJiaTOPHU U3SHCKBAHUA

JonsaHumennu 8B1POoCU, Koumo nocmasam 3a doxkaadsarHe 3axkoHsM 3Q
cuemoeodcmeomo u 3akoHsm 3a ny6.autmomo npea.aaeaue HAa YyeHHU KHuUM¥ca

B pmombiHEHHE Ha MOHWTE OTTOBOPHOCTU U JoKaazBaHe cbhryiacHo MOC, onucanu mo-rope B
pasgena ,,JIpyra uadopmauus, pasjiidyHa oT (PMHAHCOBUSA OTUET U OLUTOPCKUA JOKJIALl BbPXY
Hero“ 1o OTHOIIIEHHE HA IOKJIaJia 3a IEWHOCTTA, AeKIapalysTa 3a KOPIIOPAaTUBHO yIIpaBjIeHue,
a3 U3II'bJIHUXU MIPOIeAypUTe, fo0aBeHN KbM uU3nckBaHuTe 1o MOC, cpriiacHO YKazaHUATA Ha
npodecuoHa/sIHATA OpraHU3anusA Ha  JUIUIOMHUPAHUTE  E€KCIepT-CYETOBOAUTEJH U
peructpupaHure opguTopu B bBwiarapusa— HWHeTUTYT Ha < AMIUIOMHPDAHUTE eKClepT-
cueroBogutenu (MJEC), usmazeHn Ha 29.11.2016 I./yTBBPAEHU OT HEUHUA YIpaBUTEJIEH
CBHBET Ha 29.11.2016 r. Te3u npoueaypH KacasAT NPOBEPKU 32 HAJIMYUETO, KAKTO U IIPOBEPKHU Ha
dopmara U CHABPKAHMETO HaA Tas3W JApyra MH@opManusd C e Ja HM MOAIOMOrHaT BBHB
. (opmupane Ha CTaHOBHIJA OTHOCHO TOBa JaJu JpyraTa HHGQOpMalHUA BKJIIOYBA
‘OIIOBECTABAHUATAU JOKJIAABAHUATA, IPeJBUAeHU B I'71aBa ceiMa OT 3aKOHa 32 CYETOBOZCTBOTO
¥ B 3aKoHa 3a IMy6JIMYHOTO MpeaJsiaraHe Ha LEeHHU KHIKaA, (WI. 100H, al. 10 ot 3IIIILIK BbB
BPBb3Ka C WI. 100H, aJ. 8, T. 3 u 4 ot 3III11IK), npuioxumu B bparapus.

Cmanosuuwe 868 8pwv3Ka ¢ 1. 37, an. 6 om 3axkoHa 3a cuemosoocmeomo
Ha 6asara Ha U3BBPIIEHUTE IPOLEAYPH, MOETO CTAHOBHIIIE €, Ye:

a) Mudopmanusnra, BKIOYEHA B IOKIa/[a 3a IEHHOCTTa 3a (DMHAHCOBATa FOJUHA, 32 KOATO €
U3roTBeH GUHAHCOBHUAT OTUET, CHOTBETCTBA HAa (PMHAHCOBHA OTUET.

6) JloxnambT 3a AEHHOCTTA € U3rOTBEH B CHOTBETCTBHE C M3HCKBaHMATAa Ha IJiaBa cegma OT
3aKOHa 3a CYETOBOJICTBOTO U HA WI. 100(H), aJI. 7 OT 3aKoHa 3a MyOJIUYHOTO MpeAJiaraHe Ha
LIEHHU KHHKA.

B) B gewiapanusTa 3a KOPHOpPAaTHBHO yIpaBjieHHE 3a (DMHAHCOBATa IOAMHA, 3a KOATO €
U3roTBeH (PUHAHCOBUAT OTYET, € MpeACTaBeHa M3UCKBaHaTa chIviacHol1aBa ceama oOT
3aKoHa 3a CYETOBOZACTBOTO U Wi. 100 (H), as1. 8 oT 3akoHa 3a MyOJIMYHOTO IpejiaraHe Ha
LIEHHU KHUKa nHopManus.
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Cmanoeuiye 88 8pv3Ka ¢ wa. 100(H), an. 10 668 8pv3KA C UA. 100 H, aa. 8, m. 3 u 4om 3axona
3a nybauvHomo npedaazaHe HA YeHHU KHUIKCA

Ha Gaza Hau3BBLpIIEHWTE MPOLEAYPH M Ha NpHZOOMTOTO IIO3HaBaHe M pasbupaHe Ha
JIeHHOCTTa Ha IIPEATIPUATHETO U CpeJaTa, B KOATO TO paboTH, 0 MOe MHEHHE, OITMCAHKETO Ha
OCHOBHHTE XapaKTEPHCTHKH Ha CHCTEMHTE 3a BbTPEIleH KOHTPOJI U YIIpaBJIecHHE Ha PHCKa Ha
IpEeAIIPHATHETO BBB BPB3Ka C IIponeca Ha (GMHAHCOBO OTYHUTAHE, KOETO € YacT OT ZOKJ/Iaja 3a
JerHOCTTa(KaTO €JIeMEHT OT CBhAbPXKAHHETO Ha JeKIapanuATra 3a KOPIIOPaTHBHO
ynpasjieHue)u uHbopmamuara nmo wi. 10, maparpad 1, 6yxsu "B", "r", "e", "3" u "u" or
JupektuBa 2004/25/EO Ha EBponelickus napiamesT u Ha CbBeTa OT 21 anipui 2004 roguHa
OTHOCHO NpEJIOKEHHATA 32 NOIThIaHe, He ChABPXKAT CJIy4al Ha CBINECTBEHO HENPaBWJIHO

AOKJIaaABaHe.

HAonvanumenno doxnradeane OMHOCHO oduma Ha PuHaHCco8UA OMHEM 6568 '
eéps3ka ¢ wa. 100(n), aa. 4, m. 3 om 3axkona 3a nyéauMHOMoO npedaazane Ha
YeHHU KHWica

Hszsenenue eve spwvsxa ¢ ua. 100(n), an. 4, m. 3, 6. ,6“ om 3axona 3a nybauuromo
npedaazare HA YeHHU KHUXCA , ‘

WHpopManus OTHOCHO CAEJIKMTE ChC CBBD3aHH JIHLIA € ONOBECTEHA HAa CTPaHMIA 34 B
IIpunoxeHueTo kM ¢uHaHcOBHA oTder. Ha Gasa Ha W3BBpINIEHHTE OT MEH OJMTOPCKH
IIPOLEAYPH BBPXY CEJIKHTE ChC CBbP3aHH JIMIA KATO YacT OT MOS OZHT Ha (MHAHCOBHS OTYET
KaTo IAJI0, He Ca MM CTAaHAJIH M3BECTHH (akTH, 06CTOATEJICTBA MM Apyra HHbOpMaIu, Ha
6asza Ha KOWTO /ia HalIpaBHM 3aK/IIOYEHHE, Ye CACTKHATE ChC CEbP3aHH JINIA HE Ca ONIOBECTEHH
B NPHIOKEHHA GHUHAHCOB OTYET 3a FOAMHATA, 3aBBPINBAINA HA 31 AEKEMBPH 2019 I., BbB
BCHYKH CBIIECTBEHH aCIEKTH, B ChOTBETCTBUE ¢ H3UCKBaHMATAa Ha MCC 24 ,,OnoBecTaBaHe Ha
CBBP3aHM JIMIA“. PeaysTaTure OT MOUTE OAMTOPCKY IIPOLEAYPH BHPXY CAETKHTE ChC CBBP3AHH
JIMIA ca pasIVief[laHH OT MEH B KOHTeKCTa Ha (pOPMHPAHETO HAa MOETO MHEHHE OTHOCHO
(GUHAHCOBHA OTYET KAaTO IAJIO, a He C LieJl H3Pa3siBaHe Ha OTAEMHO MHEHHE BBPXY CACIKHUTE
ChbC CBbP3aHH JIMLIA.

H3senenue eve epw3ka ¢ wa. 100(w), ar. 4, m. 3, 6. ,8” om 3axona 3a ny6auuHomo
npeoaazaxe HA YeHHU KHUMCA

Mownre OTrOBOPHOCTH 3a OAMT Ha (MHAHCOBHA OTYET KATO LAJIO, ONMMCAHH B pasjeia Ha
HauA JOKIaj ,OTrOBOPHOCTH Ha OAMTOpa 3a OAMTA HAa (HHAHCOBHA OTYET", BKJIIOUBAT
oneHABaHe Ay GUHAHCOBHAT OTUET NPEACTABS CHIIECTBEHUTE CAEKH M CHOUTHA 0 HAYHH,
KOHMTO IOCTHra JOCTOBEPHO mpejcTaBAHe. Ha Gasa Ha H3BBDPIIEHHTE OT MEH OZHTOPCKH
NPOLEyPH BBPXY CBHINECTBEHHTE CIEJIKH,  OCHOBONOJAramM 3a (HHAHCOBHA OTYET 32
roAWHAaTa, 3aBbpliBamia Ha 31 JeKeMBpH 2019 T.,  HE Ca MM CTaHaJIM H3BeCTHH (aKTH,
obcrosTesicTBa MM Apyra uHGOpManus, Ha 6a3a HAa KOMTO [ja HAIIPABHM 3aKJIIOUEHHe, de ca
HaJIMne ¢jIyqay Ha ChIIECTBEHO HEJOCTOBEPHO MPEACTaBAHE M OIIOBECTABAHE B CHOTBETCTBHE C
npwioxumure H3HcKkBaHuA Ha MC®O, npuetn ot EBponeiickus cbio3. Pesysarature oT
HaITUTe OTMTOPCKU MPOIEyPH BBEPXY ChINECTBEHUTE 32 (PMHAHCOBHA OTUYET CAECJKH U CHOUTHSA
Ha /Ipy>KeCTBOTO ca pasrjiefaHH OT MeH B KOHTEKCTa Ha ()OPMHPAHETO Ha MOETO MHEHHE
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OTHOCHO ¢)I/IHaHCOBI/IH OTYEeT KaTo LAJI0, a He C IeJl M3pa3AdBaHe Ha OTAE/IHO MHEHHE BBPXY
TE€3U ChIIECTBEHHU CAEJIKHU.

Jloxnadeamne covzaacHo wn. 10 om Pezaamenm (EC) NC 537/2014 666 8po3ka C
UBUCKBAHUATMA HA YA. 59 Om 3aKOHA 3a He3asucumua uHancos ooum

ChI1acHO M3HCKBAaHHUATA Ha 3aKOHA 32 HE3aBUCHUMMA (PUHAHCOB OJUT BbB BPH3KA C WI. 10 OT
Pernament (EC) No 537/2014, a3 AOKJIaABaM [JOI'BJIHUTEJIHO M U3JIOXKEHATa II0-J0JIy
uHpopmanus.

— Jl.e.c CBerocsiaB JJUMUTPOB JJTUMUTPOB — perucTpupaH ogutop ¢ N20766 e HasHayeH 3a
3aIBJKUTEJIEH OJAUTOP Ha (PUHAHCOBUA OTYET 3a 'OAMHATA, 3aBbPIIBAIlA Ha 31 JEKEMBPU
2019 T. Ha ,, HAITMOHAJIHO MTHBECTUIINOHHO APY>KECTBO HAZTEXKIA”A/L
OT 0o0IIOTO chOpaHWe Ha aKIMOHEPHUTE, NMPOBEAEeHO Ha 14.06.2019 3a IepHOA OT eIHa
roiniHa.

— OpuThT Ha (PUHAHCOBHA OTYET 3a rOAWHATA, 3aBbpIIBalla Ha 31 JAEKEMBPH 2019 I. Ha
JIpy>KeCTBOTO IpeACTaBIsABa IIbPBU IIbJIEH HEIPEeKbCHAT aHTXMMEHT 3a 33 b/DKHTEJIEH
OJUT HA TOBA NPeANIPUATHE, U3BBPIIEH OT MEH.

— IloTBbpXAaBaM, Ye U3PA3E€HOTO OT MEH OAUTOPCKO MHEHHE € B ChOTBETCTBUE C
JIOI'bJIHUTEIHUSA JOKJIAZl, IIPe/ICTaBeH Ha OAUTHMA KOMHUTET Ha [Ipy»ecTBOTO, CBHIJIACHO
HM3KMCKBAHMATA HA WI. 60 OT 3aKOHA 32 HE3aBUCUMHUA (PUHAHCOB OZUT.

— TloTBBpk/IaBaM, ue He ChbM IIPEIOCTaBsII IIOCOUEHUTE B WI. 64 OT 3aKOHA 32 HE3aBUCHMMUA
(puHaHCOB OAUT 3a6paHEeHU YCIIYTH U3BBH OJIUTA.

— IloTBBbpKAaBaM, 4e IpPU U3BBPIIBAHETO HA OAWTA ChbM 3alasuyl CBOATA HE3aBUCHMOCT
CrpsAMo [l py>KecTBOToO.

Ceemocaas Jlumumpos /[lumumpos

Pezucmpupan odumop N 0766/2012 2.

766 Onmurpos
PervcTpupan opuTo

P.bwsazapus ’ /
2p. Copun 1618 /[ ]
oya.“Osua Kynea“ Ne 11 :,./" ; //Q

,5‘13; i / / f / Csetocnan

21 anpua 2020 2. /
[ W
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ITo T. 5 oT nHEBHUA pen; IlpuemaHe HA OAUTHPAHUSA ToAMIIeH (PUHAHCOB OTYET HA
Apy:kecTBOTO 32 2019 1.

IIpoexr 3a pemienue: OC npuema oguTHpPaHHUA TroAUIIeH (PMHAHCOB OTYET HA
apyxectBoTo 3a 2019 r.

CpoiacHO — J€HCTBAIlOTO  3aKOHOJATEICTBO  TOAMINHOTO — IPHUKIIOYBAHE U
pasnpeneneHreTo Ha redanbata Ha JAPYKECTBOTO 3a M3TEKJIaTa/Te TOAUHA/HU, ako HMa
TakaBa, ce n3BbpiBa kato CJl cbecTaBs roguineH (UHAHCOB (PMHAHCOB OTYET U JOKJIAJ 3a
JNEMHOCTTa CU M T'M INpEJACTaBs Ha M30paHMs/Te MO mHpeanoxeHue Ha OAUTHUS KOMUTET
pETUCTpUPAH/U OTUTOP/H.

Criopen M3MCKBaHUATA Ha 3aKOHA 3a CUETOBOACTBOTO, NMPEINPUATHUATA ChCTaBAT
ronuiieH (UHAHCOB OTYET KbM 31 JekeMBpH B XWIisiAu JeBoBe. (DUHAHCOBUAT OTYET
TpsiOBa BAPHO M YECTHO Ja MpPEJCTaBsl MMYIIECTBEHOTO M (PMHAHCOBOTO CHCTOSHUE Ha
NPEANPHUSITHETO, OTYETEHUS] (PMHAHCOB PE3yNITaT, MPOMEHUTE B MAPUYHUTE TOTOIM U B
COOCTBEHUS KamuTal.

PBHKOBOICTBOTO Ha MPEINPUATHETO € OTTOBOPHO 33 CHCTABSIHETO Ha (PMHAHCOBHTE
My OTYETH, KOUTO TpsIOBA J]a JaBaT BApHA U YECTHA MpeCcTaBa 3a (PMHAHCOBOTO ChCTOSHUE,
pe3ynraTuTe OT AeHHOCTTa, MAPUYHNUTE MOTONM U U3MEHEHUSATa B COOCTBEHHS KalMTajl Ha
HPEANPHUATHETO.

Cermacio uin. 100m ot 3IIILK, Ortyerure, yBeaoMiIeHHATa U JApyrara
uHpOpMaIus, KOMTO C€ pPa3KpuBaT IMyOJMYHO MO TO3U 3aKOH, TpsiOBa Ja ChABpPXKAT
uHpOpManusATa, HEOOXOOMMa HA HMHBECTUTOPUTE, 3a Ja B3eMaT OOOCHOBaHO
MHBECTULIMOHHO perieHue. OTdyeTuTe, yBEIOMJICHMATAa W HHpOpMaLusATa HE MOrar naa
CHIBpPKAT HEBEPHH, TOABEKJAIIM WJIM HEIMBJIHW JaHHU. YTPAaBUTCITHHUAT OpraH Ha
E€MHUTEHTa OTroBaps 3a CbCTaBIHETO M IyOJMYHOTO OINOBECTSBaHE Ha (PMHAHCOBUTE
ordyeTu. YiieHOBETE Ha YIpPaBUTEIHUS OpraH Ha EMHUTEHTA, KAKTO M HETOBUAT MPOKYPHUCT
ca COJNUJApHO OTTOBOPHM 3a BpEAWUTE, NPUYMHEHU OT HEBEpHH, 3a0iIyKJaBallld WM
HEITBJIHU JIaHHU B OTYETHUTE, YBEIOMIICHUATA U Jpyrata nHPOpMaIHs, KOATO Ce Pa3KpHuBa
ny6nuyHo. Jlunara mo wi. 18 or 3akoHa 3a CYETOBOJCTBOTO Ca COJHMJIAPHO OTTOBOPHH C
JWIIaTa MO0 W3pEYeHHe MBbPBO 3a BPEIUTE, NMPUUYMHEHH OT HEBEPHH, MOABEKIAIIN WIH
HEMbJIHU JaHHU BbB (DUHAHCOBUTE OTYETU HA €MHUTEHTA, a PETUCTPUPAHUSAT OJUTODP - 32
BpEIUTE, IPUIMHEHHU OT OJUTUPAHUTE OT HETO (PMHAHCOBU OTYETH.

lopummausaT ¢unancos otuer Ha HUJ ,,Hanexna” AJl e mpoBepeH oT u3dpaHus u
Ha3Ha4YeH OT 00mIOTO chOpaHWe Ha aKIMOHEPHUTE Ha JIPY’KECTBOTO PETUCTPUPAH OAUTOP.
[TpoBepkata MMa 3a Led Ja YCTaHOBU JalM ca CIA3eHU M3MCKBAHMATA HAa 3aKOHA 3a
CYETOBOJACTBOTO M Ha yCTaBa 3a TOJUIIHOTO MpHUKItouBaHe. OIUTOPHT € OTITOBOPEH 3a
noOpochbBecTHaTa M OE3MpUCTpacTHATa IMPOBEpPKa U 3a 3ama3BaHe Ha JPYKECTBEHUTE
TalHH.
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TOAUIIEH JOKJIAJ 3A JEMHOCTTA
TOAUIIEH ®UHAHCOB OTUYET HA

HUJI HAIEX/IA ALl
3a 2019 r.

21.02.2020 r.
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OTYET 3A PUHAHCOBOTO CBCTOSAHUE
KM 31.12.2019 1.

(Bcuuku cymu ca B XWJISIIN JIEBa, OCBEH aKo HE € YIIOMEHATO APYTO)

HaumeHoBaHMe HA AKTHBHUTE U MACUBUTE Hostcunreanu Kou Kom

0eJIesKKHU 31.12.2019 31.12.2018

AKTUBHU

Texyumu aKTUBH

[Tapuynu cpenctpa 1 712 1070

DOUHAHCOBU aKTUBU 2 4 620 4262

B3emanus 3 27 11

O0u10 TeKylIM AKTHBHU 5359 5343

OBIIO AKTUBHU 5359 5343

COBCTBEH KAIIUTAJI 1 TACUBHU

COBCTBEH KAIIUTAJI

AKIMOHEepeH KanuTas 4 3935 3935

Pesepsu 5 2254 2254

Henoxpura 3ary6a oT MUHAIU TOAUHU (867) -

0011 BceoOXBaTEH J0XOJ 3a TEKyIlaTa ToAnHa 6 18 (867)

O0110 COOCTBEH KANUTAJ 5340 5322

MNACUBHU

Texyuu nacuBu

TBProBCKH U APYTU 3aAbIKEHUS 7 19 21

O0110 TeKyIM MACUBH 19 21

OBIIO MACUBHA 19 21

OBIIO COBCTBEH KAIIUTAJ U TACUBHU 5359 5343

HCOBUS OTYET.
02,2020 r.

[ToscHUTENHUTE NPUIIOKEHUs OT cTpanuLua 18 10 cTpanuia 34 ca Hepa3/jenHa yacT ot U
(DuHaHCOBUAT OTHET € 0/100peH 3a u3aBaHe _c.pe'r;hléu'gp‘ Ha CbBeTa Ha AMPEKTOPHUTE OT

/}_’_—9 [ ATEKIA

Bopucnas Hukier \2\ AR S Jlroboktup Skos
H3nbiiHUTENIEH JUPEKTOP NN $o7/4 CuepdBuTe HA GUHAHCOBUA OTYET
/) / y
|/ /) :
/
. 1_ /i
3asepwmn ..... M&“ L
CwinacHo pc

_______ ‘ﬁ’“‘%f“

Csetocnag
0788 paaens

N_Pen W‘TDMm” opMTop
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Hauunonanno UnBectunmonno JApy:xecrso HAJAEXKIA A/l EUK 121224198

OTYET 3A IEYAJUIBATA WJIN 3AT'YBATA U IPYTUSA BCEOBXBATEH J10XO0/
3a nepuona 01.01.2019 - 31.12.2019 r.

(BCI/I‘lKI/I CyMH Ca B XWJIAOH JIEBA, OCBCH aKO HE € YIIOMCHATO I[pyl"O)

3a roaguuara, 3a roauuara,
IMosicHuTEIHH
HaumeHOBaHMe HA PUXOAUTE U PA3X0OAUTE B etk KH NPUKJIIYBAIA NPUKJII0YBAIA
Ha 31.12.2019 Ha 31.12.2018
@UHAHCOBU NPUXOIU 8 1112 944
DuUHAHCOBH pa3xou 9 (843) (1 558)
DOUHAHCOBH MPUXOIH/PA3X0IH, HETHO 269 (614)
Pa3xonu 3a BHHIIHU yCIIyTH 10 (122) (133)
Pa3xomm 3a amopTuzamnms - (D
Pa3xonu 3a nepconana 11 (129) (119)
Hedunancosu pazxoau o610 (251) (241)
Ileyan6a (3ary6a) npeau 1aHbK BLPXY 18 (867)
nevajidéara
Hetna (3ary6a) meuaJjida 3a ronmHaTa 18 (867)
OBIll BCEOBXBATEH JOXO0O/1 3A TOAUHATA 18 503
Jloxom Ha akus 12 0.005 (0.22)

COBHA OTHET.

[TosicHUTENHUTE NPHIIOAKEHUs! OT cTpanui@a 18 1o ctpanuua 34 ca HepaszesnHa yacT oT hu

DUHAHCOBMAT OTHET € 0100peH 3a u3aaBaHe c.peticHne Ha Cheera Ha Aupektopute ot 21.02,2020 r.
i = ..l.:L'\'\_"'_..L,-- | A
Bopucnas Huxuie \\C AR S Jlroboptkp Skos
HanwiiHUTENIEH JUPEKTOP AN S/ CuepdBuTen Ha (PUHAHCOBHS OTYET
/) / =g .
|/ [ :
f

3aBepMn ..... u{ M&“ ............
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OTYET 3A ITIPOMEHUTE B COGCTBEHUSA KAIIUTAJI
3a nepuoaa 01.01.2019 — 31.12.2019 r.
(Bcuuku cymu ca B XWJISIH JIEBa, OCBEH aKO HE € YIIOMEHATO JIPYTo)

= = s =
= 2 Sz 3 = 5 2
D
23 & Sg; sS& £: _E5. 53
= E H = < = 3 = e g a o S =
IOKA3ATEJIN S = 2 2 o E 2 s R -~ S =
= = = s ¥ = 5 e = Q¢ =
= < QD = & m L = 8 =Rt =]
2 g 2 = g = = 3 g
CAJI10 KBbM 01.01.2019 3935 2 004 250 - (867) - 5322
OO0u1 BceoOXBaTeH 10X0] 32 ) ) ) ) ) 18 18
roanHaTa
HemHa neyanba (3aeyba) 3a ) ) ) ) ) 18 18
200unama
Pasnpenenenus Ha o0ms
BCe0OXBATEH J0X0] 32 - - - - - - -
roJHHAaTAa, B T.4. :
3a pezepeu - - - - - - -
CAJIJ0 KBbM 31.12.2019 3935 2 004 250 - (867) 18 5340

[losicHuTENHUTE NPHIIOKEHUs! OT cTpanuLa 18 10 crpanuua 34 ca HepasziesHa yacT OT (PUHAHCOBHUS OTYET.

DUHAHCOBMAT OTHET € 0100peH 3a u3aaBaHe c.peticHne Ha Cheera Ha Aupektopute ot 21.02,2020 r.
/;_’-—g .'I '--. I 1 N | \. | \‘
< | (AR 2
bBopucnas Hukies \=AN AR S Jlrobopup Aikos
HanwiiHUTENIEH JUPEKTOP 2N $o7/4 CuepdBuTen Ha (PUHAHCOBHS OTYET
/) / y
|/ I :
f

Csetocnag
0788 paaens

N_Pen W‘TDMm” opMTop
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Hauunonanno UnBectunmonno JApy:xecrso HAJAEXKIA A/l

EUK 121224198

OTYET 3A HAPUYHUTE NIOTOLH
3a nepuoaa 01.01.2019 — 31.12.2019 r.

(Bcnuku cymu ca B XWIISIIM JIEBa, OCBEH aKO HE € YIIOMEHATO JPYTo)

HaumeHoBaHNe HA MApUYHUTE NOTOLH Beaexkxn 31.12.2019 31.12.2018
IIapuyHu HOTOLM OT ONIEPATHBHA AEHHOCT
[Inamanus Ha JOCTaBUUIM 13 (122) (137)
[locTwrunenus, cBbp3aHu C ((UHAHCOBH aKTHUBHU, TbPKaHU 13 759 1018
3a Thpr'yBaHe
[Inamanus, cBbp3aHu ¢ PUHAHCOBU aKTHUBH, IbPXKAHU 3a 13
ThPryBaHe
[Inamanus Ha ¥ OT UMETO Ha MEpCcOoHaa 13 (131) (119)
KypcoBu pasiuku, HETHO 13 1 9
JpyTy NOCTHIUIEHNS/TNIANIIAHNS OT OTIEPATHBHA JCHHOCT 13 (D) @9)]
HeTHH NapuYHH NOTOIH OT OIlePATHBHA JeiHOCT 13 359) 12)
13

ITapuYHU OTOUHM OT MHBECTHIIMOHHA AEHHOCT 13
[Tony4yeHu MUXBU O NPEAOCTABEHU AETIO3UTH 13 1 1
HeTHu mapyyHu noTouy 0T HHBECTULMOHHA 1EI{HOCT 1 1
HetHo yBesinueHne/HaMajieHHe HA MAPHYHUTE (358) an
cpeacTBa U MAPUYHUTE eKBUBAJIEHTH
IapuyHu cpeAcTBa M NAPUYHU €KBUBAJIEHTH B

P pen P 1070 1081
HAYAJIOTO HA TEeKyI[ATa FOHHA
I[MapuyHu cpeAcTBA M NAPUYHH EKBUBAJICHTH B Kpasi

P pel P P 712 1070

Ha TeKyuiaTa roamHa

[TosicHUTENHUTE NPHIIOAKEHUs! OT cTpanui@a 18 1o ctpanuua 34 ca HepaszesnHa yacT oT hu
(DuHaHCOBUAT OTUET € 01006peH 3a u3aBaHe _c.pe‘r;hléullf;e‘ Ha CbBeTa Ha AMPEKTOPHTE OT

Bopucnas Hukier \2\ %
H3nbiIHUTENIEH AUPEKTOP 5\

3asepwmn ..... M&“ L
CbinacHo pc

_______ ‘ﬁ’“‘%f“

0766 au

Cserocnag
Anmimpos
N HCTDHPAN OfwTon

Jliobo, f{pﬂ KOB

CoerdBuTeN Ha (PUHAHCOBMSA OTYET

HCOBUS OTYET.
02,2020 r.
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Hauunonanno UnBectunmonno JApy:xecrso HAJAEXKIA A/l EUK 121224198

INOACHUTEJIHU ITPUJIOXKXEHUA

(Bcuuku cymu ca B XWIIAIH JIeBa, OCBEH aKO HE € YIIOMEHATO JIPYTo)
I. O6ma nndopmanus

HUJ ,Hanexna” A/l e yupeneno mpe3 1996 r. noxg umero Hammonanen IlpuBatuzaumnonen @oun ,,Hanexna” AL,
TocJIe/ICTBHE TIpeoOpa3yBanHo B MHBectummonHo Jlpykectso ,,Hamexna*“ AJl. B cerammus cu sug HUJI ,,Hanexma”
AJl e Hammonanuo MuBecTuioHHo JIpy>KeCTBO OT 3aTBOPEH THII - €JHA OT YeTuputre (OpMU Ha HAIMOHAJICH
WHBECTUIIMOHEH (OHA Mo cMHCchIa Ha ['maBa tpeta, s mepsu ot 3JKUCATKU.

HUJL ,Hagexma” Al e u myOnmmaHO ApykecTBO Mo cMmuchia Ha wi. 110, am. 1 ot 3IIIILK, O6opcoBumsaT Kom Ha
aKIUHUTE Ha JIPY>KECTBOTO, KoTHpanu Ha beiarapcka ®ongosa bopca — Codust e 6N1, a meHHHTE KHUXKA Ce THPTyBar
Ha ma3apa BaSE Market na va bearapcka ®@onmosa bopca.

Hettnocrra Ha HU/I ,,Hanexxna” AJl e perynupana ot Komucus 3a @unancos Hagzop (KOH), n3nana muneH3bT My 3a
u3BbpuBane Ha aeidHocT N 2-HU®/12.09.2015 r. KaTo HAIMOHAIHO UHBECTHIIMOHHO JAPYKECTBO OT 3aTBOPEH THUI, U
KOSITO € NPaBONPHEMHHUK Ha NPEAXOIHUTE AbPXKaBHMU perynaropu - JbspxaBHarta Komucus no Lennn Kamxa u
Komucusita mo neHHUTE KHIDKAa W (OHAOBUTE OOpCH, W3laja pa3pelicHHe 3a H3BhPIIBaHE Ha AEHHOCT Karo
MHBECTUIIMOHHO APYKECTBO OT 3aTBOpeH THI ¢be cBoe Pemenne Ne 61-UJ1 ot 03.07.1998 .

AxXIuuTe Ha JPYKECTBOTO MOTaT Jia ce MpeJyiaraT myOJuYHO caMO Ha TepuTopusTa Ha Pemy6nmka bwirapus.
AKHI/II/ITC Ha HPY)KGCTBOTO Mmorart ga 6’I>I[aT npeajlaraii Ha TCPpUTOPUATA Ha JPYTU ABPKABU YJICHKHU IIPU CITa3BaAHC HA
W3UCKBAHMATA, YCTAHOBCHH B TJIaBa IIECTa OT 3aKOHA 3a MyOJIMYHOTO MpeyiaraHe Ha IEHHU KHWXa. Perymaropen
opraH 10 OTHOIIEHWE Ha cma3BaHeTo Ha m3nckBanusaTa Ha 3KWC/IIIKU, 3IIIIIIK u akToBeTe MO MPHIIATaHETO UM €
K®H.

WHBecTULIMOHHUTE 1IeNM, CTPATEerusi U OTPaHUYEHUA MO yIpamieHuero Ha aeviHoctra Ha HUJI ,Hanexna” AJl ce
ompenenIT OoT YcTaBa M BBTPCIIHATE MY aKTOBE, KaKTO M OT HOPMATHUBHUTE W3WCKBAHHUS M OTpPAaHWYCHUS 3a
JIEHHOCTTA Ha HAIIMOHAIHO MHBECTUIIMOHHO JPYKECTBO OT 3aTBOPEH THIL.

BbB BpB3Ka ¢ obuuaitnara cu nerinoct, HUJI ,,Hagexxna” AJl mMa JOTOBOpH 3a JTOCTaBKAa HAa YCIYyTU ChC CICTHUTE
Tuna;

OmuTop: CeerociaB umutpoB JumutpoB ¢ quruioma Ne766.
WMHBECTULIMOHEH MEHUKBP: VYnpasnsasamo pyxectso ,JIOBK Acer MennmxmMbHT” AJ]
WNHBecTULIMOHEH NOCPEIHUK: »1IbppBa ®unancora bpokepcka Koma” EOO/

banka nemosurap: ., YHUKpeauT bymbank” AJ]

IonnpexkKa Ha EMUCHATA: ,LenTpanen Jlenozurtap* AJl

Peructpupan nazap Ha emucusTa: ,», bpirapcka @onnosa bopca” AJ]

OpranuTe 3a ynpasjieHHe Ha JpyxecTBoTo ca OO0 chopanue Ha akunoHepuTe 1 ChbBET Ha AUPEKTOPUTE.
Jlpy’KeCTBOTO MMa eTHOCTEIIeHHa CHCTeMa Ha yrpasieHne oT ChBEeT Ha AUPEKTOPUTE B TPUUIICHEH ChCTaB!

- bopucnas Kupunos Huknes — Msnenaurenen nupexrop u llpencenaren na CJJ
- Benucnasa HepsinoBa MBanoBa — 3am. npeacenaten Ha CJ{
- Crosu Hukonor Hukomos — Unen Ha CJ]

Jluma, nmputexxaBamm Hang 5% oT rmacoBere B OOIMOTO chOpaHWe Ha APYKECTBOTO W WH(GOpMAIUS 3a HaJMYMe Ha
MIPSIK WJIH HETIPSK KOHTPOJI BEPXY HETO:

KoM 31.12.2019 r., nunata, npurexasaiy Hax 5% oT rracoBete B O0IIOTO ChOpaHue Ha JPYKECTBOTO Ca:
- Hgaitmo dumutpoB Myradures, npurexasam 783 664 Opos akIuu ¢ MpaBo Ha Triac, NpeACcTaBIsSBaIIH
19.91% ot xanuTana Ha Jpy>KEeCTBOTO.
- UHexo Tomopo Musnes, nputesxkasar 783 664 Opos akiuu ¢ mpaBo Ha riac, npeacrasisBanm 19.91% ot
KaluTajia Ha Jpy>KeCTBOTO.
18



Hauunonanno UnBectunmonno JApy:xecrso HAJAEXKIA A/l EUK 121224198

- “IIspBa dunancoBa bpokepcka Krema” EOO/I, npurexaamo 378 536 Opos akIuu ¢ MpaBo Ha TJac,
npeacrasisBamu 9.62% ot kanuTana Ha IPY>KECTBOTO.

Hupektop 3a Bpb3ka c uHBecturopute Ha HWJ[ ,Hamexxma” AJ] e Jlrobomup MuxaiinoB fHKOB, ampec 3a
kopecnonnmentust: Tp.Codusa, yn.”’Enoc” 2 er.5, tem. 02 4606448, umeiin: lubomir.yankov@ftbh.bg, yeb caiir:
www.ffbham.bg

I1. ba3a 3a M3roTBsiHe HA (PUHAHCOBUA OTYET

®DUHAHCOBUSAT OTYET Ha JPYKECTBOTO € H3TOTBEH B ChOTBETCTBUE C BCHUYKU MeXTyHapOJIHU CTaHIApTH 33 (PUHAHCOBU
oruett (MC®O), KOUTO ce CHCTOSAT OT: CTAaHIAPTH 3a (DMHAHCOBH OTYETH M OT THIKyBaHus Ha Komurera 3a
pazsacaeanst Ha MCOO (KPMC®O), omobpenu ot CeBera mo MexmyHapoaau cdetoBoaau ctangapta (CMCC), u
MeXIyHapOoJHUTE CYCTOBOJIHU CTaHIAPTH W THIKyBaHUATa Ha [locrossHHMS komuteT 3a passcHsBane (IIKP),
onobpenn ot Komwurera mo Mexaynaponau cuetoBognu crannaptu (KMCC), kouto edekTuBHO ca B cuia Ha |
ssayapu 2019 1., 1 xouTo ca npuetu oT Komucusara Ha EBponetickust cpro3. MCDO, npuetn ot EC e obmonpueToTo
HaWMEHOBaHWE Ha paMKara C OOIIO MpeJHa3HAaYeHUE — CUETOBOAHA 0a3a, EKBHBAJICBHTaHA HA pamMKaTra, BbBEIEHA C
nedununmara cehromacio § 1, 1.8 or JlombIHUTENHUTE pasmopenOu Ha 3aKOHA 3a CYETOBOJCTBOTO TIOJ
HAaUMEHOBaHUETO ,,MexayHapoaau cuetoBoHu ctanaapta’ (MCC).

3a TekymaTta (PUHAHCOBA TOJAMHA JIPYKECTBOTO € MPHEI0 BCUYKM HOBHM W/WJIM PEBU3MPAHHU CTAHIAPTH U ThIIKYBaHUS,
uznageHu ot CwvBera mo MexayHaponuu cuetoBonuu crangaptu (CMCC) u pecn. ot Komurera 3a pa3sicHeHUs: Ha
MC®O, xouTo ca OWiIHM yMECTHHU 3a HEroBaTa JACHHOCT.

3a TekymaTta (PUHAHCOBA TOJAMHA JIPYKECTBOTO € MPHUEI0 BCUYKH HOBHM W/WJIM PEBU3MPAHHU CTAHIAPTH U ThIIKYBaHUS,
nznanenn ot CeBera mo MexayHaponau cuetoBognu cranaapta (CMCC) u pecn. ot Komurera 3a pa3scHeHHs Ha
MC®O, konuTo ca OMIM YMECTHH 3a HEeroBara JeHHOCT.

OT BB3MPHEMAHETO HA TE3U CTaHAAPTU W/WIU THIKYBaHHsI, MPAKTUICCKU MPUIOKUMHE 32 TOTUIITHN OTYETHH MEPUOIH,
3arodBamy Hai-paHo Ha 1 sHyapu 2019 r. 3a mpennpusarusta B PemyOnuka beiarapus, ca HACTBIHIN MPOMEHU B
CYETOBOJIHATA MOJUTHKA HA JPY>KECTBOTO OTHOCHO NPUHLMUIINTE, IPAaBIWIATa U KPUTCPUHUTE 32 OTUUTAHE HA CICAHUTE
OTYETHU OOEKTH, KAKTO M Ha IMPECTaBSIHETO M OMOBECTABAaHMITA Ha (PUHAHCOBA MHPOPMALMS 3a TAX: THPTOBCKH
B3€MaHM, B3€MaHMsI OT CBBP3aHM JIMIIA, IPEIOCTABEHU 3a€MHM, MAPUYHU CPEACTBA U MapUYHU CKBUBAJICHTHU, APYTH
JIBITOCPOYHU KAlUTAJIOBU MHBECTHULIUH, IPUXOAU OT AOTOBOPH C KIMEHTH, IPYTU NPUXOIW U NACHBU IO JOTOBOPH C
KITUEHTH.

[IpoMeHuTE MPOM3TUYAT OT MPHUIIATAHETO HA CIEIHUTE CTAHAAPTH U THIKYBaHUS:

* MC®O 16 JTusunzu (¢ cuna 3a 2o0uunu nepuoou om 01.01.2019 2., npuem om EK). Tozu cmanoapm e ¢ uzysiio
npomernena Kouyenyus. Toil 6b6excOa HOGU NPUHYUNU 34 NPUSHABAHE, UBMEPBAHE U NPEeOCMAssIHe HA U3UHSAd Ype3
Halazane Ha HO8 MOOeN C yel 0a ocucypu no-00CmoGepHO U A0eK8AMHO NPeOCMABaHe Ha me3u COelKU Hall-6eye npu
ausunzonoayyamens. Cmandapmovm we 3amenu oeticmeawus 00 mo3u momenm cmanoapm 3a ausunea — MCC 17,
Kamo we ce ompasu 21d6HO GbpXy CYEMOBOOCMBOMO HA TUIUHZONOLYYamenume u ue 008ede 00 NPUHABAHEMO Ha
noumu cuuku auzuneu no odananca. Cmanoapmvm npemaxea meKyuwjomo pasepaHuyenue Mexncoy onepamueen u
Qunancos rusuHe U UUCKEA NPUSHABAHE HA AKMUB (NPasomo 0a ce U3Noa36d JUUHE08US 00eKm) U QUHAHCO8 nacus,
3a 0a ce niawam Haemu 3a NOYMU GCUYKU 002080pU 3d JU3UHE. Bw3modcno e uskmouenue 3a Kpamxocpounume u
Huckoegpexmusnume auzuneu. Omuemvm 3a newaioama uiu 3a2yo6ama cvuyo we 6voe 3acesHam, mvil Kamo oouusim
Paszxo0 0OUKHOBEHO € NO-BUCOK Npe3 NO-PAHHUME 200UHU HA TUSUH208USL 002080D U NO-HUCHK 6 NO-KbCHUME 200UHU.
Oceéen mosa onepamusHUsIM pasxo0 ce 3ameHsi C JUX6U U AMOPMU3AYUsL, MAKA Ye KAIoYosume NOKA3Amenu Kamo
EBITDA we ce npomensim. Onepamugrume napuiru nomoyu we 0v0am no- 6UCOKU, mbuil Kamo niawanusama 6 opou
30 OCHOBHAA YACH OM TUSUHEOB8USL NACUB ce Kaacuguyupam 6 pamkume Ha gunancosume oetinocmu. Camo vacmma
oM NIAWAHUAMA, OMPA3A6AWU TUXGAMA, MOJCE O0d MPOOBIJICU 04 ce NpedCmass Kamo ONnepamueHu RaApuyHu
nomoyu.

a) llpu nusuneononyuamenume 600ewusim NPUHYUN HA HOBUSL CIAHOAPM € 8bBEICOAHEMO HA eOHOMUNEH MOOel Ha
CuemoB00HO DANAHCOB0 MPEeMUpare Ha TUUHEA — 3a BCUYKU TUZUHCO08U 002080PU C PedaTHa NPOOBINCUMETHOCH OM
nogeue om 12 meceya we ce npusnaga akmue noo Gopmama Ha ,,nPago Ha noizeane’”’, KOUMO we ce amMopmusupa 3a
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nepuooa Ha 002080pa, U PeCNeKmusHo, we ce OMyUma QUHAHCO8 NACUB 3a 3A0bICEHUEemOo no me3su 0o2osopu. Tosa e
U ChUecmeeHama NPOMAHA CAPAMO MeKyuama Om4emHua npaKmukd. 3a KpamkocpouHu Uil Ha MHO20 HUCKA YeHd
JU3UHEU ce OONYCKA UBKTIOYEHUe U 3aNa36aHe Ha 00Ce2auHama npakmuxa,

0) Ilpu nusuneooamenume HAMA 04 UMA COUECMBEHU NPOMEHU 8 OMUEeMHAma NPAKMUKA U me e npoowixcam od
omyumam Ju3uHeUme aHaI02uyHo Ha npasurama Ha cmapusa cmanoapm MCC 17 — kamo onepamusHu u puHaHCO8U.
Loxorxkomo Hogusm cmandapm 0asa no-ysi0CmMHa KOHYenyus,ciedéa 0a ce Hanpasu u om maxua cmpauna eoun no-
noopober ananu3 Ha YCA08USAMA HA 002080pUMe U e Bb3MOIICHO U Npu msiax (Iusuneooamenume) 0a HACMBNAM
OCHOBAHUA 34 peKlacupuxkayus Ha onpeoeieHu AU3UHeo8uU coeaku. Hoeuam cmaumoapm uszuckéa pazuupsasane Ha
ONn0BeCMABAHUAMA.

Pvrosoocmeomo e nanpasuno npoyusare u e onpeoeiuno, 4e npomMeHume ype3 Hosus CIanoapm Mo2am 0a oKaxicam
BUAHUE 8LPXY CUEMOBOOHAMA NOJUMUKA NO OMHOUIEHUE HA YAC OM 002080pume 3a ONepamueeH TU3uHe, no Koumo
OpPYAHCECMBOMO e TUSUHSONONYHamel.

* KPMC®O 23 (npomenen) Hecuzypnocmu npu mpemupanemo Ha OAHBUU 8BPXY 00X00a (6 cuna 3a 200uuinu
nepuoou om 01.01.2019 2., npuemo om EK). Tosa paszsicnenue 0asa HACOKU 34 CYEMOBOOHOMO MpemupaHe u
omuumane Ha danvyume 8vpxy doxoda no MCCI2, xoeamo ca Hanuye onpedeieHu HeCUSYPHOCHMU N0 OAHBYHOMO
mpemupare. To He 3acsaea danvyu u opyau 0vporcasuu e3emanusa u maxcu, uzeon MCCI2, Humo éxnouea cneyuaiHu
UBUCKBAHUSL OMHOCHO JUX6U U OpYeU CAHKYUU, ACOYUUPAHU C HecusypHocmu no oanwvyu. Pazsicuenuemo noxpuea
CeOHUme 6bNpPOCU.; d) OANU NPEONPUAMUEeno 0a NPeYeHs8a OMOEIHO HeCUZYPHOCMU N0 OAHbYHOMO mpemupane; 6)
O0OnyCKanuama, KOUmo Hpeonpusmuemo npasu 3a NpoeepKa U OYeHKd HA OAHBLYHOMO mpemupane om OdHbYHUMe
enacmu; 8) Kax npeonpusmuemo onpeoeisi OaHbHyHAmMAa nevanba uiu 3aeyba, oawvunume 0OA3U, HEU3NOA36AHUME
OanvyHU 3a2y0U, OAHBYHUME CIABKU U HEeU3NOA36aAHUMe OAHBYHU Kpeoumu, 2) KaxK npeonpusmuemo npeyeHasd u
mpemupa npomMeHume 8v8 haxmume u 0Ocmosimencmeama, u 0) no0xo0vm Ha NPEeOnPUsMUemo O0alu uje nPeyeHs8a
omoenHume HecueypHOCmuY Ha OAHBYHOMO MPemupane NoOMOeIHo Uil 8 KOMounayus ¢ opyau.

Bvnpeku ue Hama Ho8U u3UCKBAHUA 34 ONOBeCMABAHE, HA NPEONPUAMUAMA Ce HANOMHA 00WOmMO U3UCK8AHe 0a ce
npedocmasu UHGOPpMAYU 3a npeyeHKume U OYeHKume, HANPAaAseHU NPU ULOMBAHEMO HA (PUHAHCO8UME OMYemu.

* MC®O 9 (npomenen) — Duuancoéu UHCHMPYMEHMU — OMHOCHO CAYYAU HA HE2AMUBHU KOMHEHCAYUU Npu
npeodCcpouHo nozacsasane u moougukayuu Ha Gurarcosu nacusu (6 cuna 3a coduwnu nepuoou om 01.01.2019 2.,
npuem om EK). Tazu npomana noxkpusa 0ea evnpoca. a) uzmens nacmoswume usuckeanuasma na MC®@O 9, kamo
N0360/16a KlACUpUyuparnemo Ha onpedeneHu UHAHCOBU AKMUBU NO AMOPMUUPAHA CIOUHOCH U NPEMUHABAHEMO
um na mecma CIIITJI, ne3agucumo om Haruduemo Ha yCio8us 3a HPeoCpOUHO NO2ACA8AHE C HE2AMUBHA KOMNEHCAYUSL.
Hezamuena xomnencayus e uanuye, Ko2amo Ycloguama HO 002080pa NO360JA6AM HA ONbICHUKA 04 HAAMU
NPeodCPOUHO UHCPYMEHMA Npedu He208Usl NAoexdC, U NPeOCPOUHO NIAMEHAMAd CYMA MOoXce 0d € pA3IuidHd Om
OCmaHanume HenIameHy 2NAa8HUYA U TUXEU, HO MA3U He2amueHa KOMNeHcayus mpsaoea 0a e pazyMHa U penesanmua
3a pamHomo npexkpamseane Ha docosopa. Ilpedsapumennomo niawawe camo no cebe cu He e 00CMAMbUEH
UHOUKAMOp 34 NpeyeHKd, m.e. € 8AX’CHO e 0a ce NpeyeHu CHPAMO MeKywo npeobnadasawjus IuxeeH npoyenm, u
CHpAMO He20 - CyMama Ha NpeOnIdujaHemo Modxce 0d e U 6 NOJ3a HA Cmpaua, uruyuupana 2o. Baoicho e
UBYUCTIABAHEMO HA KOMNEHCAYUSAMA 0d e nociedo8amenno Kamo nooxo0 u npu CaHKyus 3a NO-panHo niawaue, u npu
noasa om no-panno niawane. Colyo maxa CbOmeemHUsAmM aKmug cieosa 0a e 6 Kame2opusama ,,0bpiucau 3a Cboupane
Ha napuyHume nomoyu”’ CbeAACHO OusHec MOOeid Ha npeonpusmuemo, 0) nomewvpicoasa, ue Ko2amo O0doeH
@unancos nacus, oMmuUUMAaH NO AMOPMUSUPAHA CTMOUHOCH, e MoOuguyupan 6e3 oa ce omnucea, mo egekmvm om
masu moouguxayus mpsoea oa ce npuznae 8 neuarbama uau zazyoama. Egpexmvm ce usmepsa xamo paznuxa mexncoy
OpUSUHATIHUME 002080PEHU NAPUYHU NOMOYU U Me3U, Cied Moouuxayusma, OUCKOHMUPAHU NO OPUSUHATHUSA
epexmueeH Iuxeer npoyeHm.

Pvrosoocmeomo na Jpysxcecmeomo He ouaxéa npuiazanemo Ha mesu UMeHeHUs 8 Ovoewe 0a oKaxcam GluaHuUe
8bpXy uHancosus omuem Ha [pyaircecmeomo.

*» /Ivnzocpounu yuacmus 6 acouuupanu npeonpusmus u cvemecmuu npeonpusmusn Hzmenenua na MCC 28 (s
cuna 3a eoouwnu nepuoou om 01.01.2019 e., npuem om EK). Hzmenenusma nosicHsagam OmMuUMAHEMO HA
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0BA2OCPOUHUME YUACMUSL 8 ACOYUUPAHO UTU CHEMECHHO NPeonpusimue, Koumo no Coujecmeo npedCmasisiéam 4acm
Om HemHAMAa UHBECTMUYUS 6 ACOYUUPAHOMO UIU CLEMECHHOMO Npeonpusmue, HO KbM KOUMO He ce npunaea
cuemogooHo omuumane Ha cobcmeenusn xanuman. Cybekmume mpadoea 0a omuumam me3u UHMEPeCU CbeIACHO
MCDO 9 npeou 0a npunosicam uzuckeanusma 3a pasnpeoenerue Ha 3zazyoume u obezyenxa 6 MCC 28.

* [Toooopenus ¢ MCDO Huxvn 2015-2017 (m. dexemepu 2017 2.) — noooopenus ¢ MCC 23, MCC 12 u MC®O 3
6v6 épv3ka ¢ MC®O 11 (¢ cuna 3a z00umnu nepuoou om 01.01.2019 2.) Tesu nodobpenus sHacsm YacCmMuuHuU
NPOMeHU U pedaxkyuu 6 CbOMEemHume CMAanoapmu, OCHOGHO C Yel O0d NPEeMAXHAm Cblyecmsysaa
Henocie006amenHOCH Uil HesiCHOMU 6 NPUNOJNCEHUeMO HA NPAGUIAMA U USUCKGAHUSMA HA OMOETHUMe CMaHOapmu,
KAKmo u 0a ce 6Hece NO-NPeyusHa mepmunono2us Ha nousmus. OCHOGHO NPOMeHUmMe CA HACOYEHU KbM CleOHume
obeKkmu unu onepayuu: a) NOACHABAM, Ye KO2amo eOHO npeonpusimue npuoodusa KOHmponL HAd OusHec, KOumo e
CbBMeCmHa O0ellHoCm, Mo Cl1ed8d 0a Npeusdyuciu (npeoyeHu) npeouHo Ovpicanume cu 0s108e 8 mo3u OusHec npu
npunazane na MCDO 3. Cvwo maxa ce ymounasa, ue Ko2amo eOHO npeonpusimue npuoodue coemecmen KOHMpPO 8
Ou3Hec, KOUmMo e Cb8MeCmHA OellHOC, MO He Cled8d 0a NPeusyucinsa npeouiHo Ovpiicanume 0s108e 8 He20 Npu
npunaeane Ha MC®DO 11; 6) noscuasam, e 6CUUKU OAHBYHU HOCTEOUYU OM OAHBYU 8BbPXY 00X00U OM OUBUOEHMU
(m.e. npu pasnpedeienue Ha neuarbama) ciedsa 0a ce nocowam 6 newaibama uiu 3a2ybama He3a8UCUMO KaK Ca
6v3HUKHAIU — npu npuiaeanemo va MCC 12; u 6) noscwsaeam, ue aKko Npu 3aemMu CbC CHEYUATHU UYeau 3d
Qunancupane Ha onpedeneH K8AIUDUUUPAH AKMUB, OCHAHAM HeNo2aceHu cied Kamo akmuevbm CmaHe 20mos 3d
npedgudenama ynompeda uiu npooadcoba, mesu 3aemu Cmasam Hacm om QuHaHcupawume cpeocmea ¢ 0oujo
npeoHaszHauenue, Ko2amo ce UsHUCIA8a Hopmama 3a kanumanuzayus no peoa na MCC 23.

 IInanupane na uzmenenue, cokpauwiagane uau ypexcoane Himenenus na MCC 19 (¢ cuna 3a zoouwnu nepuoou
om 01.01.2019 2.) HMzmenenuama na MCC 19 noschsasam omuumanemo HA USMEHEHUAMA, CLKpAWaHuama u
ypesicoanemo Ha niamoge ¢ oegunupanu doxoou. Te nomewpacoasam, ue [[pyscecmeomo mpsabsa: a) 0a uzuuciu
meKywama CmouHOCm Ha YCiyeama U HemHama Iuxed 3a OCMAmvbKa Om OmuemHusi nepuod cied uMmeHenue,
CbKpawjasare Uiy ypedlcoane Ha NiaHa, Kamo Usnon38a akmyaiusupanume 0ONyCKanus om 0amama Ha NPOMSIHAMA,
0) BCAKO HAMALEHUE HA UIUWDBKA MPsabea 0a ObOe NPUHAmMo He3aba8HoO 6 neyanbama uiu 3a2yoama uiu Kamo
yacm om pazxooume 3a MUHAL MPyoo8 cmaxc, uiu kamo neuanba uau 3zazyoa om cemwvimenm. C opyeu oymu,
HaMAJIA6AHEMO HA U3IUWBKA mMpabea oa 6vOe NpusHamo 6 neyanbama unu 3azybama, 0opu aKko mosu UsIUWDBK He e
Oun npuzHam npeou moea Nopaou 8v30elCmeueno Ha Mmasand Ha aKkmusd, 6) 0a Omyumam omoenHo npPomeHume 8
mMaeana Ha akmusume upe3 Opyau 8ce00X8amHU 00OX00U.

Pvrosoocmeomo na [pyscecmeomo He ouaxea npuiacanemo Ha me3u UsMeHeHusi 8 bvoewe 0a oKaxscam GiusHue
8bpXy puHancosus omuemu na /lpysicecmeomo.

o Ilpooarcoa unu RPUHOC HA AKMUGU MEHCOY UHBECIUMOD U ACOUUUPAHO WU CHEMECHHO Hpeonpusmue
Hzmenenua na MCPO 10 u MCC. CMCC nanpasu oecpanuuenu usmenenus 6 ooxeama na MCPO 10
Konconuoupanu gpunancosu omuemu u MCC 28 Hnugecmuyuu 6 acoyuupanu u cb8MeCmuu npeonpusimusl.
Hzmenenusma nosicusgam cuemogoOHOMO Mpemupane Ha npooaxcoume umy Ha APUHOCA HA AKMUBU MENHCOY
UHBECIUMOP U He208ume acOyuupanu uiu cvemecmuu npeonpusmus. Te nomewvpoicoagam, ye CYemo8OOHOMO
mpemupare 3a6Uc Om moeda Oaiu HenapuyHume aKmuseu, NPOOAOeHU UlU 6HECEHU 8 ACOYUUPAHO UTU CbEMECHIHO
npeonpusmue, npeocmasnseam "ouznec” (kakeomo e onpedenerno 8 MCPO 3 busnec kombunayuu).

Koeamo nenapuunume axmueu npedcmasisigam CMonancka 0eiuHoCm, UHEeCMUMOopbMm we npusHae NbiHama nevyaioa
unu 3a2yba om npodaxcoama uau 6HOCKAmMAa Ha axmusu. AKo axmueume He OmMeo8apsm HA ONpedeieHUemo 3d
cmonancka OeiHocm, newanbama uau 3a2ybama ce NPU3HAGA OM  UHGECMUMOpPA camMo 00 pasmepd Ha
UHBeCMUMOpUmMe Ha Opyeu UHEECMUMOPU 8 ACOYUUPAHOMO UNU CbEMECMHOMO npeonpusmue. H3menenusma ce
npuiaeam npoCcneKmugHo.

*[Ipes oexemepu CMCC pewu 0a omaodicu oamama Ha npuiazane Ha moea usmerenue 00 momenma, 6 kotumo CMCC
NPUKTIOYU CBOSI UBCLE008AMENCKU NPOEKM N0 Memodd HA COOCMEEHUs. KANUMAJl.

Kvm oamama na uzoasane 3a 000bpsisane na mosu puHarHcog omuem ca u30a0eHuU, HO He Ca 6Ce Oue 8 CULA HAKOIKO

HO6U cmandapmu U passiCHeHus, KaKkmo u npomMeHeHU cmaHdapmu U passiCHEeRUus, Koumo He ca ounu npuemu 3a no-
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PAHHO NPUNOACEHUE OM OPYIHCECMBOMNO, A UMEHHO:

* MC®O 17 3acmpaxoeamennu 00zoeopu (¢ cuna 3a 2o0uuinu nepuoou om 01.01.2021 .., ne e npuem om EK).
To3u cmandapm e uzysiio HO8 CYemoBOOeH CIMAHOAPM 3a BCUUKU BUO0BE 3ACMPAX08AMETHU 002080PU, 8KIL. 34 HAKOU
2apanyuy U QUHAHCOBU UHCMPYMEHMU, Kamo 00X8awa npaeuna 3a Npuznasane u oyeHssame, 3a npeocmassiHe u
onogecmsasane. Cmanoapmom we 3amMeHu Oelcmeaujusi 00 MO3U MOMEHm CMAHOapm 3d 3ACMmMpaxo8amenHume
002060pu — MCPO 4. Toil ycmanossnga HO8 YALOCEH MOOel 3d OMYUMAHEMO HA 3acmpaxosamentume 002080pu,
NOKPUBALY CUYKU PELeGAHMHI CHeMOB0OHU ACTIeKMU.

Totl usuckea mexyuj MoOel HA UMepsane, NPu KOUmMo NPOSHO3UME ce NPeusMepeam 3a 6CeKu OmyenmeH Nepuoo.
Jlocoeopume ce uzmepeéam, Kamo ce U3NOA3GAM SPAOUSHUME eNleMeHMU HA: a) NpemezieHu ¢ 6epOSMHOCH
OUCKOHMUPAHY NAPUYHY NOMOYYU, 0) USPUUHA KOPEeKYUsl HA PUCKA, U 8) 002080pen mapoic Ha obcayceane ("CSM"),
npeocmasnseauy HenpusHamama neuanda om 002080pd, KOSIMo ce NPU3HABA 3a NPUxo0 npe3 nepuooda Ha NOKpumue.
Cmanoapmvm no38016a u300p medxcoy NpusHABaHe HA NPOMeHUme 8 OUCKOHMOBUME NPOYEHMU Ulu 6 Omuema 3d
neyanbama unu 3a2ybama, uiu OUpeKmHo 8 opye ceobxeamen 00x00. M300pvm 6eposimHoO we ompasaea Ha4uHd, no
KOUmo 3acmpaxosamenume omuumam ceoume punancosu axmugu cveracho MCDO 9.

Hezaovnoicumenen noodxo0 3a onpocmeHo pasnpedeneHue HA npeMuume e paspeuler 3d OmMeO80PHOCMMA 34
0CMABAWOMO ROKPUMUE 34 KPAMKOCPOUHU 002080PU, KOUMO YeCHOo ce 3anuceam om obujomo 3acmpaxosame.

Hma npomana 6 obwusi mooen na usmepsaue, HapeyeH nooxoo Ha "npomennusa maxca" 3a HAKOU 002080pU, CKIIOUEHU
OM JHCUBOMO3ACMPAXOBANENU, NPU KOUMO NPUTHENCATNeNUme HA NOIUYU UMAm 01 8 00XOOHOCTMMA om 6a3osume
nosuyuu. Ilpu npunacane Ha memooda HA NPOMEHAUBAMA MAKCA, O0elbM HA HPEeOnpUSMUemo om NpoMeHume 6
CHpaseonusama CMouHOCH Ha 6A3UCHUMe NO3UYUU e GKIIOYEH 8 Mapaiica Ha 002060pHama yciyed. Pesyimamume na
3acmpaxogamenume, U3NOA3BAWU MO3U MOOE], CIe008AMENHO 8ePOSMHO We ObO0am no- HeCMAOUIHU, OMKOIKOMO 8
0bwust Mooei.

Hoesume npasuna we ce ompasam ua ¢hunancogume omuemu u KIOYO8UMe NOKA3AMeENU 3d epheKmusHoCmma Ha
6CUUKU  NPeOnpusmusi, Koumo u3z0asam 3aCmpaxosamennu  002080pU  UMU  UHBECMUYUOHHU 002080pU  C
Xapaxmepucmuku 3a OUCKDEYUOHHO yuacmue.

* MCC 28 (npomenen) — Hueecmuyuu 6 acouyuupanu u cb6MecmHU RPEONPUAMUA — OMHOCHO O0b120CPOYHU
yuacmus 6 ACOUUUPAHU U CbBMEeCHHU npeonpusamusa (6 cuna 3a 2oouuinu nepuoou om 01.01.2019 2. ne e npuem
om EK). Tasu npomsana ymounssa, ue npeonpusimuemo cieoga oa npuiaea MCDO 9, exirouumenno usuCK8aHusma 3a
0be3yenKa, OMHOCHO YYacmusma 6 ACOYUUPAHU UMU CHLEMECTHHU NpeOnpusmus, Koumo gopmupam Hemuama
uUHBeCMUYUs ¢ me3u OPYIHCeCmad, U 3a KOUmo He ce npuided OmuyumaHemo no mMemood Ha coOCmeeHus Kanumai.
Ilpomana 6 Hamepenuama uiu niaHogeme Ha PbKOBOOCMBOMO He ce CHUMAm 3a OOKA3aAmencmeo 3a NPOMAHA.

* MC®O 10 (npomenen) — Kouconuoupanu gpunancoeu omuemu u MCC 28 (npomenen) — Hueecmuyuu 6
ACOUUUPAHU U CHEMECMHU NPEOnPUAMUA — OMHOCHO RPOOAXNCOU UNU ANOPM HA AKMUBU MeXHCOy UHEECIUMOp U
He208U ACOUUUPAHU WU CHEMECHMHU Rpeonpuamus (C omjiojcena eeKmueHa oama Ha 61uU3AHe 6 CUd,
noonexcauwya na onpedenane om CMCC). Te3u npomenu ca HACOYEHU KbM DeULdBAHEMO HdA CHemO80OHOMO
mpemupare Ha npooaxcoume uiu anopmume Ha aKmMue Mexicoy UHEeCMUMOp U He208U ACOYUUPAHU UTU CbEMECMHU
npeonpuamus. Te nomewpicoasam, ye cuemoB8OOHOMO Mpemupane 3asucu Oaiu  NpooasaHume aKmueu ulu
anopmupanume HeMOHemMapHu AKMueU, KOHCIMUmMyupam uiu He no cvujecmeo ,,6uzmnec” no cmucvaa va MCOO3. Axo
me3u aKmueu Kamo Cb8KYNHOCI He OM208apsam HA OnpedeieHuemo 3d ,,0uzHec” uH8ecmumopvm npusHasa ne4anda
unu 3azyba 00 npoyeHmad, CbOmMEemcmeau Ha O0eid Ha Opy2ume HeC8bP3aHU UHBECTNUMOPU 8 ACOYUUPAHOMO UTU
cvemecmHomo npeonpusimue. B ciywaume xocamo ce npooagam axmugu Uiy ce anopmupam HeMOHemapHu akmuel,
KOUMO Kamo Cb8KYNHOCM ca ,,0u3Hec”, UHBeCMUmMOpPbM NPU3HAd USYAN0 neyarbama uiu 3azybama om
mpansaxkyuama. Tezu npomenu we ce npurazam nepcnekmusrno. CMMC omnosxcu nauarnama oama Ha NPUNOdHCEHUE

Ha me3u NPOMeHU 34 HeONpeoeneHo epeme.
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e IIpomenu ¢ Konuyenmyannuama pamka 3a gunancoeo omuumane (6 cuna 3a 200uwinu nepuoou om 01.01.2020
2.). Tesu npomenu exmousam npepabomenu deQuuuyuy 3a ,,akmug’ u ,,nacus”, KaKmo u HOGU HACOKU 3d MAXHOMO
usmepseane, omnuceane, npedcmassane u onogecmsasaue. Illpomenume 6 Konyenmyannama pamka ca cbnpogooeHu ¢
UBMeHeHUsl 8 HAKOU npenpamku Kvm Hesl 6 Mescoynapoouume cmanoapmu 3a gpunancoso omuumane, 8 m.y. MCDO
2, MC®O 3, MC®O 6, MC®O 14, MCC I, MCC 8, MCC 34, MCC 37, MCC 38, KPMC®O 12, KPMC®O 19,
KPMC®O 20, KPMC®O 22 u IIKP 32. Yacm om npenpamxume Hacoysam Kvm Kosi éepcusi ha Konyenmyannama
pamka cieosa ce omHacam uzsaeieHusma 6 nocouenume cmanoapmu (pamxama na KMCC, npuema om CMCC npe3
2001 e., pamxama na CMCC om 2010 . unu nosama pesusupana pamka om 2018 2.), opyeu uzpuuno nocousam, ue
OdepuHuyuume 8 cmaHOapma He ca AKMYaIUUPaAHU 8 CbOMEeMcmaue ¢ HOGUMeE USMEHEHUs. 8 PAMKAMA.

* MC®O 3 (npomenen) — busznec kombunayuu (6 cuna 3a 2oouwinu nepuoou om 01.01.2020 2.). Tazu npomsana
Kacae 0a0eHomo 8 NPULOANCEHUAMA KbM CIMAHOapma onpeoeienue 3a ,,0usnec” u e c6vbp3ana ¢ mpyoHocmume, KOUmMo
npudobusauomo npeonpusmue cpewja 8 npeyenkama O0aiu ce npuododusa OusHec UIU CLEKYNHOCH OM AKMUSL.
Usmenenuemo yenu: a) oa ussacHu, ue 3a 0a Ovoe onpedeiien Kamo OusHec, npuooOumuam Habop om OelHocmu u
akmugu mps66a 0a 6KAOUEA KAMO MUHUMYM GNOJHCEHUME PeCcypCu U ONepamueH npoyeci, KOUmo 3aedHo 800am 00
cv30asanemo Ha npoodykm, 6) 0a ce cmecHsam depunuyuume 3a ,,6usnec” u 3a ,,nPoOYKmM”’, KAMo ce cbCPeoomouam
00 cmoxume u yciysume, npe0OCMA6AHU HA KIUEHMA U KAmo ce omHeme (DOKyCvbm 8bpxXy CHOCOOHOCMMA 3d
HamansgeaHe Ha pazxooume, 8) O0a 000a6u HACOKU U UIOCMPAMUBHU NPUMeEPU, KOUMO Od HOMOSHAM HA
NPeonpuaAmuUsAma 8 npeyenKama 0aiu e npuoodum onepamuger npoyec; 2) 0a npemMaxHe UUCKEAHemo 3a OYeHKa 3d
moea 0anu nasapHume Y4acmHUyu ca 8 CbCMOSHUE 0d 3aMeHAmM JUNceauwjume pecypcu u OnepamueHu npoyecu 8
npudobusanomo npeonpusimue, 3a 0d NPOOvIANCAM 04 Cb30a8am NPoOOYyKm, u 0) 0a ce 000asu onyusma 3a m.Hap.
mecm 3a KOHYeHmpayus, Koumo no360714684 ONPOCMEHA OYeHKA 3d moed, 0aiu 0d0eHd Cb8KYNHOCH Om OeUHOCHU U
akmueu e busHec, uiu He.

» IIpomenu ¢ MCC 1 IlIpeocmasane na gunancosu omuemu u MCC 8 Cuemosoona nonumuka, npomeHu 6
npuOIUUMEnTHUmMe OYeHKU U epewku (6 cuna 3a 2oduwnu nepuoou om 01.01.2020 e.) Tesu npomenu racasim
npeyusupane onpeoeieHuemo 3a ,, cvyecmeenocm’, nocoweno 6 osama cmanoapma. Cnopeo msiax HOB0MO
onpeodeneHue 3a CoUeCmEeHOCm e: ,, UHPOPMAYUIma e Coecmeenda, ako nPonycHamad, npeocmaseHa HemouyHo Uil
NPUKpUmMa, Ou MO2i0 8 pazymHa cmener 0d ce 0YaKea 0a NOGIuUse HA PEeUEeHUsMa Ha OCHOGHUMe nompeoumenu Ha
Qunancosume omuemu c obwa yen, KOUMO HPedOCMAssm QUHAHCOBA UHGOpMayus 3a O0AOeHO OMYEmHO
npeonpusmue”’. Hanuye ca mpu nosu acnexkma om onpeoenenuemo, KOUmMo ciedga o0a Ovoam omobersizanu: a)
“npukpusane” — HACMOSWOMO ONpedeieHue ce (POKycupa camo 6bpxy HPONYCKAHe U HEeMOYHO NpedCmassiHe.
3axnouenuemo na CMCC e, ue npukpusanemo Ha CvWeCmeeHd UH@OpMayus mModxice 0d UMAa Cvbwus epexm Kamo
nponyckame Ha cvujecmeena uHgopmayus, 0) ,,04aK6AHe 6 PA3YMHA CMENneH 0a ce NOoGIusie Ha peulenusma Ha
OCHOBHUmMe nompebumenu’ — HACMOAUOMO onpedenenue ce omuacs 00 ,,06u Moeno 0a noguuse’”’, Koemo cnopeo
CMCC modice 0a ce npueme, ue ce U3UCKEA MEbPOE MHO20 UHDOPpMAYUs, MBU KAMO NOUMU BCUYKO ,,O0U MO2T0 0a
nosnuse” 6vbpXy peuleHUsmAa HA HAKOU nompebumenu, 0Opu 6eposmMHOCMmMA 0d € MUHUMAIHA, U 8) ~OCHOBHU
nompebumenu’’ — HACMOAWOMO onpedenenie ce OMmHAcs camo 0o ,,nompebumenu’”’, koemo cnoped CMCC mooice 0a
Ov0e npuemo mevpoe WUPOKO, m.e. 0a ce 83eMam Npedsud GCUYKU Gb3MOJICHU NOA36AMeENU HA QuHAHCO8UME
omuemu, KO2amo ce pewasa Kakea ungopmayus 0a ce onogecmu. Coujo maka, noCo46am ce U3PUUHO nem HAYUHA 3d
NPUKpUBAHe HA Cbujecmeena uHpopmayus: a) usnoi36aHe Ha e3UK 3d CbUjeCmEen eieMenm, KOUmo e YKIOHYUE Ulu
HesceH; 0) unpopmayus 3a CoujeCmeen eleMenm, cOeIKa Ul Cboumue, Koamo e pasnpbvCHama Ha pasiudiu Mecma
6b8 UHAHCOBUE OMYemU, 8) HEeCXOOHU eleMeHMU, COeIKU U CbOumus, no CbWecmeo, KOumo Henooxoosuo ca
npeocmasen Cv8KYNHO, 2) CXOOHU eleMeHmU, COelKU U CbOUmus, KOUMo Henooxooauwo ca HpeoCmaseHu
CAMOCOAMETHO; U 0) CHUWECEEHA UHDOPMAYUSL e CKPUMA Y4pe3 HeChUeCmEeHa UHGopMayus 00 maxKasa Cmenen, ye
CMasa HesiCHO KOsl UHOPMAYUsL e CoUeCmEeHd.

II1. O6001IeHNe HA TPUJIATAHUTE CHIECTBEHU CYETOBOAHU MOJTUTHKH
Tekyl0 HaYUCISIBAHE
KomnoneHnTHTe Ha (PUHAHCOBHS OTYET, C M3KIIOUCHUE HA OTYETA 33 MAPUYHUTE MOTOIH, Ca U3TOTBEHH MPHU MIpUIaraHe

Ha MpUHOWIIA 3a TCEKYHIO HAYUCIIIBAHEC. P C3yJITaTUTC OT CACIKUTC U ApPYyTrHu cu0uTHA Cca MNpu3HaTu, KOrato TC
HACTBIIBAT, @ HC KOIraToO Ca IIJIaTCHU.
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ChllecTBEeHOCT U 000011aBaHe

Hpe,Z[HpI/ISITI/ICTO € MIpCACTAaBHUIIO IOOTACIIHO BCAKAa CBHLHICCTBCHA TIpyla OT CXOAHU CTATHUU. To e NpeaAcCTaBUIIO
IMOOTACIHO CTAaTUHU OT HECXOACH XapaKTEp HUIIU (1)}’HKLIPI$[, OCBCH aKO TC ca HCChIICCTBCHHU.

EI[I/IHI/I‘{Ha CTaTus, KOATO CaMOCTOATCIHO HE € CbIICCTBCHA, CC 0606H.[aBa C ApyTru U Cc€ NpeaAcCTaBd WU B OTUCTA, UJIA
B MMOSICHUTCIHUTC MMPUIIOKCHUS KbM HETO.

Ipu6au3uTETHU OLIEHKHU U TIPeaNO0JI0KEeHUs

ChcraBsHETO Ha (DMHAHCOBHS OTYET Hallara PHKOBOJICTBOTO Jla HAMPABH MPHUOIM3UTEIHU OIICHKU U MPEIIONI0KEHHIS,
KOHMTO BJIUAAT BBPXY CTOMHOCTTA HA OTYETECHUTE aKTHUBU U IMaCcruBH, U OIMMOBECTABAHCTO HA YCJIIOBHU aKTHUBH U IMaCHUBU
KbM JlaTaTa Ha oT4yera 3a ()MHAHCOBOTO CHCTOSIHHE, KAKTO M BHPXY OTUETCHHTE MPUXOAM U Pa3XOIu 3a IEpUOJA.
dakTUYEeCKUTE PEe3yITaTH B OBJACIIC MOTAT J1a Ce pa3inyaBaT OT HAMPABEHUTE MPHOIU3UTEIHU OIICHKU M Pa3lUKaTa
Jla € CHINECTBEeHA 32 ()MHAHCOBHS OTYET. Te3H OLIEHKH ce Mpepas3riieikaaT perysipHO U ako € HeoOXoauMa MpOMSIHa,
MOCJIeJTHATA CE OCUETOBO/ISIBA B IEPHOJIA, ITPE3 KOMTO € CTaHalla H3BECTHA.

[TpuOIU3UTETHUTE OLICHKU U MPEICHKH ca 0a3upaHu Ha HATPYIAH OMHUT U JAPYTH (AKTOPH, BKIFOUUTEIHO OYaKBAHUS
3a OBIEITN CHOUTHS MPH HATHMIHUTE 00CTOATENCTBA. Jl0OCTOBEPHOCTTA HA TIPUOIU3UTEITHUTE OICHKH U MPEOIICHKHU CE
MpepasriIexkIa pelOBHO.

[IpencraBsHeTo Ha (UHAHCOB OTYET, CHIIIACHO MEXKIyHApOIHUTE CTaHAAPTH 3a ()MHAHCOBO OTYMTAHE HW3HCKBA
PBKOBOJCTBOTO Jla HANpaBd Hal-moOpW MPHUONM3UTENHW OICHKH, HAYUCICHHS W pa3yMHO OOOCHOBaHH
MMPEAIIOJIOKCHUA, KOUTO OKa3BaT e(l)eKT BBPXY OTUCTCHUTC CTOMHOCTH Ha aKTHUBUTE H MMaCcuBUTE, Ha MPUXOAUTE U
pa3xoauTe, U Ha OMOBECTSIBAHETO HAa YCIOBHH B3EMaHUS U 3a]IbJDKCHUS KbM JlaTaTa Ha OT4eTa. 1e3u MpuOIH3UTeITHU
OILICHKH, HAYHCJICHUS W MPEAMOJIOKEHHS ca OCHOBaHM Ha WH(MOpMAIMATA, KOSTO ¢ HAIWYHA KbM JaTata Ha
(UHAHCOBHUS OTYET, MOpPagd KOETO OBbaemuTe (aKTHUCCKH pe3yiATaTH OrWxa MOTIHM na OBJAaT pas3IudHh OT TSX.
O6CKTI/ITe, KOUTO IMpeamnojarat I10-BUCOKa CTCIICH Ha CY6CKTI/IBHa MMpeucHKa WJIN CJIO0XHOCT, HIUW KBACTO
MIPEIOIOKEHUSITA U TIPUOTU3UTEITHUTE CUSTOBOIHU OIIEHKA Ca CHIIECTBEHH 33 (PMHAHCOBUTE OTUCTH, Ca OMTOBECTCHHU.
JIpy’KeCTBOTO W3BBPIIBA MPHUOIMU3UTEIHN OINEHKH M TPEANOJIOKCHUS 3a IENUTE Ha CUYCTOBOJHOTO OTYHMTAHE H
OIIOBECTABAHE, KOUTO MOraT Aa C€ pasjindaBaT OT (1)aKTI/I'-ICCKI/ITe pe3yaTaTu. 3HaYMMUTE CUCTOBOJHHU HpI/I6HI/I3I/ITeHHI/I
OIICHKH, TIPY KOUTO MMa 3HAYMTEJCH PHUCK OT IMOCIEABAIla ChIIECTBCHA KOPEKIMsS Ha OAlaHCOBUTE CTOWHOCTH Ha
AKTHUBUTE M MACHBUTE, Ca MOCOUCHH MO-A0JTY:

(a) Cnpasednusa cmotiHocm Ha GUHAHCOBU UHCIPYMEHMU

CrpaBenyIMBUTE LICHU HA KOTHMPAHWTE MHBECTHLUU Ha aKTHUBHU Ia3ap ca 0a3upaHH HA TEKYIUTE NA3apHU LCHH.
AKO HAMa aKTHBEH Ma3ap 3a (UHAHCOBUS MHCTPYMEHT, IPYKECTBOTO YCTAaHOBSBA CIIPaBeIMBH II€HH, KaTO U3I0JI3Ba
OLIEHBYHU MoOJenu. ToBa BKIIOYBA U3MOIA3BAHE HA IMOCIEIHU CHEIKH, W3BBPIICHU II0 CIPAaBEIIUBU LICHH,
JUCKOHTUPAaHU MNapUYHHA IOTOLM, MOJEIM 3a OLCHKH Ha OINLHMH, U APYTd MOJECIH, W3IOJ3BAHU OT IIa3apHUTE
y4acTHUIM. MogenuTe 3a OLeHKa OTpa3siBaT TEKyILIUTE Ia3apHU yCIOBHS Ha JaTaTa Ha OLICHKATa, KOUTO MOXKE U 1a HE
ca MpeJCTaBUTENIHY 3a MMa3apHUTE YCJIOBHA MPEIH U clel Ta3u Aata. KbM gatara Ha oTdeTa 3a (UHAHCOBO CHCTOSHUE,
PBKOBOACTBOTO IpEIIekKIa HETOBUTE MOJEIM, 3@ a MOACUTYPH, Y€ T€ MOAXOIMAII0 OTPA3sABaT TEKyLIUTE Ia3apHU
YCJI0BHS, BKIFOYUTEIHO OTHOCUTENIHATA JIMKBUHOCT Ha Na3apa U KPEAUTHHUA CIIal.

(6) Obesyenra Ha 63eManus

[Ipu u3BBpUIBAaHE Ha OOE3LEHKM Ha B3€MaHMATA, PHKOBOACTBOTO Ha JIPYXKECTBOTO OIEHSIBA pa3Mepa U MepHoia Ha
OUYaKBaHUTE OBJEIIM MAPUYHU MOTOIU, CBBP3aHU C B3EMAHHATA Bh3 OCHOBA HA CBOS ONHT 3a CXOIHH IO XapakKTep
B3€MaHWs, KaTO B3eMa I0J] BHUMaHHE U TeKYIIUTe 00CTOATEICTBA 3a B3EMaHUsTA, ITPETJIeKIaHn 32 00e31eHKa.

JelicTBaio npeanpusTue

OUHAHCOBUAT OTYUET € W3TOTBEH Ha 0a3a aedcTBamo mpenmpusitue. [Ipwm w3roTBsHeTo Ha (UHAHCOBUS OTYET,
PBHKOBOJHMST EKUIl HANpaBd OLEHKA Ha CIIOCOOHOCTTa HAa NPEANPUATHETO Ja NPOABKUA JCHHOCTTa CH KaTo
neiictBamo mnpeanpustue. [Ipu oleHKaTa Nanu MPEANONIOKESHUETO 3a JCHCTBANIO MPEANpPHUITAE € YMECTHO B
YCIIOBUSTa HA HNKOHOMHYECKA KPH3a, PHKOBOJCTBOTO € B3eMaJIO TPEABU/ [IAJIaTa HaJiMdHa HHOopMAIHs 3a ObIemeTo,
KOeTo € Hail-manko 12 mecera, HO 0e3 1a ce orpaHWYaBa IO JIBaHAIECET Mecella OT Kpas Ha OTYETHHUS IEPUOI.
[Ipenenkara ce OCHOBaBa Ha MOJIPOOCH aHanM3 Ha ()aKTOPUTE, CBBP3aHU C TEKyIlaTa U OYaKBaHATa PEHTAOMIIHOCT,
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MTOTACUTETHUTE IIAHOBE HA IBJITA, IMOTSHITHAIHA W3TOYHHUIIM HA MOAMsHA Ha (YMHAHCHPAHETO W Np. PBHKOBOIHUAT
EKUIl HSIMa HUTO HAMEpPEHHE, HUTO NOTPEOHOCT Ja NPUCTHIIBA KbM JIMKBUJIAIUS HA MNPEINPUATHETO, HHUTO
oOcrosTelCTBaTa IO MPUHYXkAAaBaT Ja HaNpaBd TOBa. HampoTuB, pPHKOBOJACTBOTO BB3HAMEPSBA Ja IMPOIBIKU
JIEHOCTTa Ha APYKECTBOTO B 0003pHM OBJICI TEPHO.

I/I]-[(I)J'laIIHOHHO MNPEU3IUCJICHUE HA OTYCTHUTEC MOKa3aTe/In

3a Tekymara ¥ MpeaxoHaTa TOJUHA HE ca M3BBPIIBAHN MH(IAIMOHHN MPEU3UYHNCICHIS Ha OTYUTAHUTE TIOKAa3aTeIn
Ha JIPY>KECTBOTO, Thi KAaTO JUIICBA XUIICPUH(IIAIIMOHHA CTONIAHCKa Cpejia.

HpOMeHI/I B CYETOBO/JHATA MOJIMTHKA

Bb3npuerara cueToBOAHA MOJUTHMKA € IOCIENOBATENIHA C MpUJaraHara npe3 NpeaxoiHaTa roguHa. [pyKecTBOTO
MPOMEHS CUETOBOHATA CH TIOJUTHKA CaAMO TOTaBa, KOraTo MOA00HA MPOMSHA C€ U3UCKBA OT KOHKPETCH CTAaHAapT WU
pa3sCHEHNE WM BOJAY /IO TPEACTaBsHE BHB (DMHAHCOBHUTE OTYETH Ha MO-HAAEKIHA WM TO-yMecTHA HH(opManus 3a
e(ekTa OT omepaluuTe, IPYrd ChOUTHS WIH YCIOBHS BbPXY (PMHAHCOBOTO ChCTOsiHME. Korato TakuBa JUIICBAT WU
MIPOMEHHUTE CE MPaBAT JOOPOBOIHO, T€ C€ MPHUIIaraT PETPOCIEKTUBHO KAaTO Ce€ KOPUTHpAT HAYATHHUTE calia Ha BCEKU
3aCer’ar €JIEMEHT OT KallUTaJIa WM IPYTUTE CPABHUTEIIHW CYMH M KaTO CE IIPUEMA, Y€ HOBOIIPUETATa IIOJINTUKA CE €
npuiarajga BuHark. Koraro mnpuiara CYeTOBOJHA IOJIMTHKA ChC 3ajJHAa Jara, B CBOUTC (DMHAHCOBH OTYETH
JIPY’KECTBOTO TPEACTaBS JOTHIHUTEICH OTYeT 3a (UHAHCOBOTO CBHCTOSHHME KBbM HAYaJOTO HAa HaH-paHHUSL
CPaBHUTEJIEH NIEPUOL.

Fpemml B IPEAXOAHU OTYCTHHU NMEPUOAA

I'pemiku B IpeaxXogHM INEPUONU Ca IPOIYCKH, HETOYHOCTH WM HEChOTBETCTBHS BbB (DMHAHCOBUTE OTYETH HA
JIPY’KECTBOTO 3a MPEIXOAHM NEepUOaW, BH3HHKHAJIM B pPE3yJiTaT Ha MPOITyCHAaTa WM HENpaBUJIHO H3MOJI3BaHA
HazxexxaHa nHpopmanus. ToBa e nHpopManus, KoATO € Ouila HaJuyHa KbM MOMEHTa Ha O0OpeHHE 3a W3JaBaHe Ha
(MHAHCOBUTE OTYETH WJIN TaKaBa, 3a KOATO CE€ Mpenrojara, 4e € OMIo Bb3MOXKHO Ja ObJe MOoIydeHa U U3IOJI3BaHa
MPU W3TOTBAHETO W TPEACTABIHETO HA TE3M OTYETH. |'pelku B MPEAXOJHH MEepHOTU MOTaT Ja BB3HUKHAT NPHU
MPU3HABAHETO, OIICHSBAHETO, MPEACTABSIHETO WJIM OMOBECTSABAHETO HA €JIEMEHTH OT (PMHAHCOBUTE OTUeTH. Te ce
KOPUTHPAT PETPOCTIEKTUBHO, KaTO CE€ MPEU3YNCIIsIBAa CPAaBHUTEIHATA HH()OpMALKS WIN HaYaJIHUTE Callia Ha aKTUBUTE,
[IACHBUTE M KamuTajia (B ClydyauTe, KOraTo ca BBb3HMKHAIM IIpe3 NPEAXOAHU MEPUOIH, 3a KOUTO HE € IpPEeACTaBeHa
uHpopManusi BbB (QuHAHCOBUTE OoTueTH). Kopeknusara ce oTpassiBa B IbpPBUTE (UHAHCOBH OTYETH, OJOOPEHHU 3a
U37aBaHe ciel OTKPHUBAHETO UM, KaTO B TSAX CE MPEICTaBs U OTYET 32 (MHAHCOBOTO CHCTOSHUE KbM HA4aJ0TO Ha Hall-
PaHHUS CPaBHUTEIICH MIEPUOL.

IMonuTHKH IO YHunpaBJjeHUue HA pUCKa

HUJI ,,Hanexxna” AJl uma u3roreenn [IpaBuna 3a olieHKa U yIpaBieHHE Ha PUCKa, KOMTO ca BHECCHH M OJJOOPEHHU OT
Komucus 3a ¢puHancoB Hanzop. YmpasisBamoTto apyxectBo (Y ), koeto ynpasisiBa aktusure Ha HUJ “Hanexna”
AJl npenTuduuupa ¥ U3MEpBa BCHUKU PUCKOBH (DaKTOPH, CBBP3aHU C OTICIHUTE MHCTPYMEHTH B noprdeiina Ha
JIPY’KECTBOTO, Ciell KOeTO M3MepBa o0InaTa eKCIIO3MLUsA Ha NmopTdeina KbM Te3u (AaKTOPH U B3eMa pEIIEeHHs 3a
JMMUTH, TOJIEPAHTHOCT U YIIPaBJICHUE HA PUCKOBETE Ha MOPTQEHITHO HUBO.

CbBeThT Ha IUPEKTOpPHUTE Ha Y /| iMa cieTHuTe OTTOBOPHOCTH TI0 YIIpaBIIEHHE HA PHCKa:

- Clle[id 3a CIIa3BaHETO Ha MpaBHiiaTa 3a yNpaBieHHWEe Ha PUCKA M y4dacTBa aKkTHBHO B Ipolleca MO yHpaBiCHHE Ha
pHCKa.

- ompejens pUCKOBaTa MOJUTHKA HA HHBECTUIIMOHHOTO JPYKECTBO, KOETO yIPaBIIsIBa.

- KOHTPOJIUpPAa PUCKOBHTE (PaKTOpU 32 MHBECTHIMOHHOTO IPYXKECTBO 4pe3 OOCHKIaHE Ha JOKIAIH, BHECEHH OT
W3IIBIIHATENHUS TUPEKTOP U B3€Ma PEILICHHUs B TPaHULIMTE HA CBOUTE PABOMOIIUSL.

- W3BBHPIIBA NEPUOIUYCH EXKETOJICH MperJie/l Ha TOJIUTUKUTE U CTPATETHHTE 3a yIpaBJIeHHe Ha PICKOBETE.

- B3€Ma PEeIIeHHs 3a Ka[poBO, COPTYEPHO U IPYTro OCUTYpSIBAHE HA IEHHOCTUTE TI0 YIIpaBiieHHE Ha PHCKA.

OcHoBHHUTE PHUCKOBE, HA KOUTO € U3JI0KECHO APYKECTOBO Ca:

[Ta3zapeH pUCK — Bb3MOXKHOCTTA Ja C€ Peau3upaT 3aryou mopaay HeOIaronpusTHY Ma3apHU U3MEHEHHUS B CTOHHOCTTA
Ha (PMHAHCOBUTE MHCTPYMEHTH U IPYTH JTUKBUIHU (DMHAHCOBU aKTUBH.
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JInxsen PUCK - PUCKBT OT HaMaJIIBaHC Ha CTOMHOCTTA Ha HHBCCTHUIIUATA B JaJICH (1)I/IH3HCOB HWHCTPYMCHT WJIN OpPYT
AKTHUB MMopaaru U3BMCHCHUC Ha HUBOTO HA JIMXBCHUTEC MMPOLCHTH

lleHOBH pHCK - PUCKBT OT HaMalsiBaHE Ha CTOMHOCTTa Ha WHBECTHIHATA B JajeH (WHAHCOB WHCTPYMEHT WIH IPYT
aKTUB TIOpaJX HEOMArONPUATHYU MPOMEHU Ha HUBATa HA MTA3apPHUTE IICHU.

Banyren puck — pucKbT OT HaMaJsIBaHE HA CTOMHOCTTa Ha WHBECTHUIHMATA B JajieH (PMHAHCOB MHCTPYMEHT WIIH JIPYT
aKTHB, ICHOMUHUPAH BHB BalyTa, Pa3iMuHa OT JICB, MOPAId U3MEHEHHE Ha Kypca HAa OOMsHA MEXIy Ta3d BaIyTa H
neBa.

JIuKBHIIEH Ma3apeH PUCK - BB3MOXKHOCTTA OT 3aryOW WM TPOIYCHATH MOJ3HM MOpaad HeONaronpusTHA Na3apHU
YCJIOBUS Ha THPCEHETO U NpejIaraHeTo (KaTo HalpuMep HUCKO ThPCEHE MPH HAJIMYUETO Ha CBPBXIIpEIaraHe).

JIukBUAEH PUCK — BB3MOXKHOCTTA OT 3aryOM OT HAJOXHUTEITHH MPOJAKOM Ha aKTHBH NMPHU HeOIArompusSTHH Ma3apHU
YCIJIOBHS 3a MOCpeIlaHe Ha HEOYaKBAaHO BH3HWKHAIM KPATKOCPOYHHU 33aJbJDKEHHS Ha HAIlMOHAIHOTO WHBECTHIIMOHHO
JIPYKECTBO.

EdexTu oT npomMsiHa Ha BaJlyTHUTE KypcoBe

DUHAHCOBUSAT OTUET € MPEACTABEH B OBITAPCKH JIeBa, KOSATO € (DYHKIMOHAIHATA BayTa M BaJyTaTa Ha MPEICTaBsSHE
Ha ApykecTBoTO. CAETKUTE B UyXJECTpaHHA BalyTa IIbPBOHAYAIHO C€ OTpa3gBaT BbB (PYHKIMOHAJTHATA BalyTa IO
00OMEHHUS KypcC Ha JlaTaTa Ha cJiesikata. MOHETapHUTE aKTHBH W [TACUBH, JICHOMHUHUPAHU B YYXKJICCTPAHHU BAIyTH CE
MPEeU3YnCIIIBaT BHbB (DYHKIMOHAIHATA BalyTa, B Kpas Ha BCEKH Mecell, N0 3aKIIOYHUTEIHHS OOMEHEH Kypc Ha
benrapcka Hapomna banka 3a mociemnms paboOTeH JEH OT CHOTBETHHS Mecell. BCHUKM KypCOBH Ppa3lIUKH Ce
IMpU3HaBaT B OTYCTA 3a JOXOOMUTE. HeMOHeTapHI/ITe AKTHUBU U MMaCMBH, KOUTO CC OLCHABAT IO UCTOPUUYCCKA IICHA Ha
npu00UBaHE B YyKICCTPaHHA BalIyTa, CE MPEBPHIIAT BbB (YHKIIMOHAIHATA BaJlyTa 110 OOMEHHHS Kypc KbM JaTaTa
Ha IIbpBOHAYAIHATA CENKa (pHUI00UBaHe).

PUHAHCOBU AKTUBH

Ounancosute aktuBu Ha HUJI ,,Hanexxna” AJl ca kmacuduiiupadnu KaTo IbpKaHHU 3a ThPTyBaHe, Thil KaTo ca 9acT OT
noptdeiin oT GpUHAHCOBM MHCTPYMEHTH NPUAOOUTH C 11e Ja ObJar npoJajeHu B OJU3K0 Obaere.

ITvpsonauanua oyenka - IEHHUTE KHUTH CE€ OIEHSIBAT IO [IeHA Ha MPHUI00MBaHe, KOSATO ce popMHpa OT CTOMHOCTTA,
3aryaTeHa 3a MpUI0OMBAaHETO UM M OT pa3XOIuTe 3a MPUA00HUBaHE - TAKCH 32 OAaHKOBH YCIYTH, XOHOPapH, OPOKEPCKU
ycnyru u ap. OUHAHCOBUTE aKTHBHU CE MPU3HABAT Ha JlaTaTa Ha CETHhIMEHTA.

Oyenka cned nvpgonavarnomo npusnasaue - Clell MbPBOHAYAIHOTO NMpH3HABaHE, BCUUKKM (UHAHCOBU aKTHBU CE
KJIACU(UIMPAT KaTO aKTUBU JIbP)KAHU 332 THPI'YBAaHE U CE OLICHSABAT IO TAXHATA CIpaBEAJIUBA IieHA. B kpas Ha BCeku
Mecell ce U3BBPIIBA MPOMSIHA Ha CIpaBe/IMBATA [IeHA HAa (PMHAHCOBUTE AKTHBH, KATO M3MEHEHHETO Ha CITPABE/TUBATA
IeHa Ha (MHAHCOBHTE aKTHUBH, Ce€ MPH3HABA M OTpa3sBa KaTo Iedanda WiIM 3aryba B OTYeTa 3a IedandaTa WIH
3ary0ara u Apyrus BCeoOXBaTeH J0XO/I.

Hpunyunu na oyenvunama oetinocm na HUJ[ ,, Haoescoa” A/l

OCHOBHHUTE U 3aIBIKUTENIHU IPUHIIUIN, BPXY KOUTO CE OCHOBaBa OLIEHBbYHATA JIEHHOCT ca:

- M3MOJI3BaHE HAa €IWHHA W TOCJIEe0BaTEe/IHA CHCTEMa 3a OLCHSIBAHE Ha akTHBHUTE OT moprdeiina, 3a B3eMaHe Ha
peIlIeHus ¥ KOHTPOJT;

- cHcTeMa 3a cbOHpaHe Ha HMH(OpPMaLus, CBbpP3aHa C ONpEAESIHETO Ha HETHAaTa CTOHHOCT Ha aKTHUBUTE -
M3TOYHMLM Ha MHQOpMAaLys, U BUAOBE;

- mpaBwia 3a U30irBaHe HAa KOH(DIMKTH Ha MHTEPECHU M 3a OCUTYpPSBAaHE Ha 3alUTa CPELly Pa3KpUBAaHETO Ha
BBTpEIIHA HH(OPMAIHS;

- TPOTOKOJMpaHe Ha OOCHKIAHUATA, CBBP3aHU C ONPENEIIHETO HAa HETHATa CTOMHOCT HA aKTUBUTE, U MpUJIaraHe
Ha COTBETHUTE JOKYMEHTH KbM IIPOTOKOJINTE;

- TEXHOJIOTHYHO M MPOrpaMHO OCUTYpsIBaHE IIPH OMpeeiHe Ha HeTHaTa CTOWHOCT Ha aKTUBHTE;
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- cHcTeMa 3a ChbXpaHsBaHE W 3alllUTa Ha JIOKYMEHTAIUITa, CBbpP3aHa C ONpEACTSHETO HEeTHAaTa CTOMHOCT Ha
AKTHUBUTEC, HA XapTUCH U HAa MAaroHuTCH HOCUTEII.
OCHOBHU NIPUHITUITH TIPH OllcHKa Ha aktuBuTe HAa HUJI ca:

- OrieHKaTa Ha aKTHBH Ha JPYXKECTBOTO, CE M3BBPINBA 32 BCEKH AKTHB, BKIIOYHTEIHO M 32 MBPBOHAYATHO
MPU3HATHTE KBM JIaTaTa Ha OICHKATa.

- Ilpu mbpBOHaYAHO IpUAOOUBaHE (MIPU3HABAHE) HA AKTUB - IO IIEHA HAa HETOBOTO NMPHUJI00MBaHE, BKIIOYBAIIA U
PasxoauTe MO CHENKATA.

- Jlarara Ha mpuaoOuBaHe (IpHU3HABaHE), CHOTBETHO IMpoaxodara (OTIMHCBAHETO), HA BCEKW aKTHUB, € JlaTaTa Ha
CETBJIMEHT.

- Ilpu mocnenBamio oleHsIBaHE HA aKTUB - 110 CHOTBETHUS PEJI M HauWH, onpenaeicH B [IpaBuiara 3a oleHka Ha
AKTHBUTE TMPHETH OT JIPYKECTBOTO U 0j100peHu oT Komucus 3a GUHAHCOB HA/I30D.

er}ll/lTI/I H B3CMaHUs

Kpenutu u B3eMaHusTa ca HEJACPUBATUBHU ()MHAHCOBU aKTUBU ¢ (PMKCUPAHU WM ONPEICIIIEMH IIJIAllaHusl, KOUTO HE
ce KOoTHpaT Ha akTuBeH mnasap. ClieJl MbPBOHAYATHOTO MM IPH3HABaHE, IPYKECTBOTO OIICHSBA KPEAMTUTE U
B3EMaHUATA, AbPKAHU JI0 MAJACK MO aMOPTHU3UPAaHA CTOMHOCT, C M3IMOJI3BAHETO HA METOJIa HAa C(PEKTHBHUS JIMXBCH
MPOIIEHT, HAMaJIeHa C MPOBU3HsATA 32 00e3I[eHKa. AMOPTH3HpaHAaTa CTOMHOCT C€ M3YHCIISIBA KaToO Ce B3eMar Ipe]] BU
BCUYKH MPEMUU U OTCTBIIKM NMpPHU MNPUIOOMBAHETO, KAKTO M TaKCHTE, KOUTO Ca Hepas3jeiHa 4acT OT €(PEeKTHBHHUSI
JIUXBEH IMPOICHT U Pa3XxoAuTe Mo cjenkara. [leyanOure u 3aryouTe OT KpEAUTU U B3EMaHUs Ce IPU3HABAT B OTUYCTA 3a
nevanbara WM 3arybaTa W Ipyrust BCeOOXBATEH JIOXOM, KOTaTO KPEAUTHTE M B3EMaHHUsATa OBJAT OTIHMCAHU WU
00e31ieHeH , KaKTOo U Ype3 Mpolieca Ha aMOPTU3AIIHSL.

OHeHKa Ha KPAaTKOCPOYHHUTE 3a1bJIKCHUSA

KpaTkocpouHHUTE 33 1bJIKCHHS CE OILICHSIBAT 110 CTOMHOCTTA Ha TSIXHOTO Bh3HUKBAHE, IO KOSATO CE OYaKBa Ja ObaaT
IIOTaceHH B Obele.

Hapnq}m Cpeacrsa U NapuvHu €KBUBAJICHTHU

[TapuuyHuTe cpencTBa W KPAaTKOCPOUHHUTE JIEMIO3WTH B OanaHca BKIFOYBAT MApUYHM CPENCTBA MO0 OAHKOBU CMETKH, B
Opoii 1 KPaTKOCPOYHH JISTIO3UTH C ITbPBOHAYANICH TAJeK OT TP J0 JEBET MEcela.
Ot4era 3a MTAPUYHHUS TIOTOK € ChCTABEH IO MPEKUS METO/I.

Jdanbum

Tekymmre TaHBYHN aKTHBU U IACHBH 3a TEKYIIHS U NPEIXOIHH IEPUOIN C€ IPU3HABAT 110 CyMara, KOsITO Ce OYaKBa
aa 6T>Ile BB3CTAHOBCHA OT HJIM IIJIaTCHA HAa JAHBYHUTC BJIACTU. HpI/I N3YMCJIICHUC Ha TCKYHIUTC JaHBLOU CC Ipujarat
JAaHBYHUTE CTaBKH M JaHBYHUTE 3aKOHH, KOMTO Ca B CHJa WIM ca B 3HAYMTEIHA CTENCH MPHUETH KbM jJaTara Ha
OamaHca.

CeriacHo pasnopenourte Ha 3KIIO nuieH3upaHnTe WHBECTHUIIMOHHH APY’KECTBA OT 3aTBOPEH TUI HE ce obusarar c
KOpPIOPaTUBEH JaHbK.

IIpu3HaBaHe HA MPUXOHMTE U PA3X0HTe

[IpuxomuTe W pa3xoguTe c€ HAYMCISIBAT B MOMEHTa Ha TAXHOTO BB3HHMKBAHE, HE3aBUCUMO OT IapUYHUTE
HOCTBIUIEHUS U IuTaimanus. OTYNTAaHETO UM C€ U3BBPIIBA IIPU CIIa3BaHE HA U3MCKBAHETO HAa IPUYMHHA U CTOWHOCTHA
BpPB3Ka MEXIY TAX.

[Ipuxonute ce oueHsABAT MO CIHpaBeyIMBaTa CTOMHOCT Ha IIOJyYEHOTO WM TMOJJIEKAIIOTO Ha IMOJyyaBaHE
BBb3HArpaXxaeHue noj Gopmara Ha HapUUHU €KBUBAJICHTH WIX MapUYHH CPEICTBA.

Ilpuxonute ce oOTpa3sBaT BHB (PUHAHCOBHUS pe3yiATaT 3a IEpUOJa, Npe3 KOMTO € OCHUIECTBEHAa OIepaunusira,
HE3aBHCUMO OT MEPHOAA Ha U3IUIAIIAHETO M.

[IpuxoanTe OT NUXBU Ce MPU3HABAT NPH HAYMCIISIBAHETO HA JIMXBHUTE (KAaTO C€ M3IIOJI3BA METOAA Ha e(DEeKTUBHUS
JIMXBEH IPOLEHT, T.€. JIUXBEHUST IPOLEHT, KOWTO TOYHO AUCKOHTHpPA OYaKBAaHUTE OBICIIM MApUYHU IIOTOLU 3a
Mepro/ia Ha OYaKBaHU KUBOT HAa (PMHAHCOBUS HHCTPYMEHT /10 OalaHcoBaTa CTOWHOCT Ha (PMHAHCOBUS aKTHB).

C'bﬁl/ITI/Iﬂ, HACTBIIWIM CJIEd JaTaTa HA TOANIITHUSA (l)I/IHaHCOB oT4yeT
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CoOutns cienm jmarara Ha OajgaHca ca OHE3W CHOWTHSA, KaKTO OJAarONPHUATHH, Taka W HEONIArONMpPHUATHH, KOUTO
BB3HHUKBAT MEXIY JaTaTa Ha OanaHca U JaTtara, Ha KOSTO TOAUITHUAT (PMHAHCOB OTUET € OJ00pEH 3a My OINKyBaHE.
Kopurupaniu ca Te3u chOUTHS, KOUTO IOKa3BaT YCIOBHUS, ChIICCTBYBAJIM HA JlaTaTa Ha TOAUITHYS (PMHAHCOB OTYET.
Hexopurupaiiy cbOUTHS — ca CHOUTHS, KOUTO ca TMOKA3aTeHH 3a YCIOBHSI, HACTBIMIN CIIE/ Jarata Ha TOUITHUS
(hMHAHCOB OTYET.

[IpennpustueTo Kopurupa CyMHTe, MIPU3HATH BHB (DMHAHCOBUTE OTUETH, 32 J]a OTPa3u KOPUTHUPALIUTE CHOUTHSI CIIe]
JaraTta Ha OanaHca U OChbBPEMEHIBA OMIOBECTSABAHUSITA.

[IpennpuaTueTo He KOpUIrHpa CyMHTE, MPU3HATA BHB ()MHAHCOBU OTYETH, 33 Ja OTPa3H HEKOPHUTHPALIUTE CHOUTHS
cien jgarata Ha OanmaHca.Korato HEKOpUrupamuTe ChOMTHS Clie] JaTaTa Ha OajaHCca ca TOJKOBAa ChINECTBEHH, 4e
HEOIIOBECTSIBAHETO OU TIOBIHUSIIO HA CIIOCOOHOCTTA HA MOTPEOUTENUTE Ha (PMHAHCOBUTE OTUYETH JIa B3eMaT CTOMAHCKHU
pelleHus1, MPEAIPHUITHETO OMOBECTSIBA ClieqHaTa HH(pOPMAIIHs 3a BCSIKA ChIIECTBEHA KATErOpUsA Ha HEKOPUTHPAIIOTO
crOuTHE clie] AaTaTa Ha OamaHca:

-€CTECTBOTO HA CHOUTHETO;

-OIlCHKAaTa Ha (PMHAHCOBUS MYy e(DEKT MM U3SBJICHHUE, Ye TaKaBa OIICHKA HE MOXe Ja ObJie HampaBeHa.

IV. Moakpensia uudopmanus (MOSICHUTETHN 0€eJIeKKH) 32 CTATHUTE , MPEACTABEHN B OTAEJIHUTE KOMIOHEHTH
Ha (puHAHCOBHSA OTUYET

1. ITapuynm cpeacTea

IlosicHUTEIHH JAHHHA 31.12.2019 31.12.2018
[Tapuunu cpeacTsa B JieBa MO PA3IUIAATEIHH CMETKH 46 258
ITapuunu cpencTBa BbB BaldyTa [0 pa3ILIALIATEIHA CMETKH 284 431
Kpatkocpounu napuiHu IeTO3UTH B JIeBa B OaHKH 382 381
OO0wo 712 1070

[Tapuynute cpenctBa B 0aHKOBM CMETKM C€ OJMXBSBAT BeIHBK rogummHo Ha 31 mexkemBpu. Kparkocpounute
JIEIIO3UTH Ca ChC CPOK — JI0 JIBAHAJECET MECELA, B 3aBUCUMOCT OT JIMKBUJHUTE HYKIU HA [[py’ecTBOTO.

2. ®DUHAHCOBH AKTHBH ABbPsKAHU 32 TBPryBaHe

CroiinocT % o1 CroiinocT % or
Ha aKTHBA HA aKTHBA
AxTHB/ CeKTop XuL aepa oA XuL qepa  oned
31.12.2019 31.12.2018

Kopnopatnau odmranuu 808 15.08% 583 10.91%
JAbpxaBHH IeHHU KHUKA 220 4.11%
Axuuu (Cekrtop), B T.4.: 3592  67.03% 3679 68.86%
JuBepcudunypanu GUHAHCOBU MPOIYKTH 165 3.08% 160 2.99%
Enepreruxa 305 5.69% 203 3.80%
3npaBeornaszBaHe 367 6.85% 418 7.82%
3emenenue 91 1.70% 91 1.70%
Wnnycrpus 494 9.22% 590 11.04%
WHudopMamoHHu TEXHOJIOTHH 85 1.59% 60 1.12%
OOmiecTBeHN yCIyru 163 3.04% 142 2.66%
[Torpeburencku CTOKU 391 7.30% 544 10.18%
[ToTpeOuTencKku CTOKU OT IbpBa HEOOXOIUMOCT 242 4.52% 212 3.97%
CypoBuHM 1 MaTepHaln 9 0.17% 10 0.19%
dunancu 1280  23.89% 1249  23.38%
O6mo 4620 86.22% 4262 79.77%
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Kareropuu ¢puHaHcoBH aKTHBU M NACHBH
31.12.2019 31.12.2018

DUHAHCOBH aKTHUBHU

Kpeautn u B3emanus: 739 1080
Bsemanus 3a nuxsu 19 10
B3emanus oT chyuacTus 8 -
Hpyru Bzemanus - 1
[Tapuunu cpencTea 712 1070
DUHAHCOBM AKTHBHU, OTYUTAHM N0 CIPABE/UINBA CTOHHOCT: 4 620 4262
DUHAHCOBM NACHBH

3aabIKEHUS 19 21

CrnpasejuBa cTOIHOCT Ha (PMHAHCOBUTE MHCTPYMEHTH

CpaBHeHI/IeTO MCKAY 0aJaHCOBUTE U CIIpaBCAJINBUTC CTOMHOCTH Ha (l)I/IHaHCOBI/ITe HUHCTPYMCHTHU € MPCACTABCHO II0-

JTOJTY':

BanaHcoBa cToiiHOCT
31.12.2019 31.12.2018

CnpagsenjuBa
CTOMHOCT
31.12.2019 31.12.2018

DUHAHCOBH AKTHBH

Kpeanutn n B3eManus: 739 1080 739 1080
Bzemanus 3a nuxsu 19 10 19 10
B3emanus ot chyuacTus 8 - 8 -
Hdpyru BzemMaHust - 1 - 1
ITapuunu cpenctBa 712 1070 712 1070
DUHAHCOBH AKTHBH, OTYUTAHU no

CIIpaBe1JINBA CTOMHOCT: 4 620 4262 4 620 4262
DUHAHCOBM NIACHBHU

3aabIDKEeHUS 19 21 19 21

MaTypI/ITeTHaTa CTPYKTYpa IO OCTATHhYCH CPOK Ha aKTUBUTC U MACUBUTEC OTPa3sABa OYaKBAHUATA HA PbKOBOACTBOTO 3a

TAXHOTO BB3CTAaHOBABAHC MJIN M3IIJIAIAHC:

Ha <3 3-12 1-5 >5 Oo6mo
noucKBaHe / Mecela  Mecema TOAWHH  TOAUHH
Heonpenesnen
Kbm 31.12.2019 1. CpOK
Bzemanus 3a muxBu - - 19 - - 19
Bzemanus ot chydacTtus - 8 - - - 8
ITapuunu cpenctpa 712 - - - - 712
DA, OTYUTAHU 110 CIIPABEIINBA
CTOMHOCT 4620 - - - - 4620
OO0 aKTHBH 5332 8 19 - - 5 359
3anbKeHHS - 17 2 - - 19
0061110 nacuBH - 17 2 - - 19
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3. Bzemanus

Bsemanwus oT 1UXBH 11O ABJITOBHU MHCTPYMCHTU
B3emanus ot chydactus

Hpyru B3eMaHus
O6mo

4. AKIIMOHEpPEeH KanmuTaJl

OOMKHOBEHHM aKI[MU C HOMHUHAJIHA CTOMHOCT 1 JIEB BCsIKa,
o ChJIcOHa perucTpanus

Oo6mmo

5. Pe3epBu

O6mm pesepBu
Pe3epBu nipu eMUTHpaHEe Ha aKIUH
Oomo

31.12.2019 31.12.2018
19 10
8 -
- 1
27 11
31.12.2019 31.12.2018
3935 3935
3935 3935
31.12.2019 31.12.2018
2 004 2 004
250 250
2254 2254

Ha 14.06.2019 r. 6eme nmposeneHo Q0110 chOpaHe Ha aKITMOHEPHUTE, KOETO B3e pelieHne 3aryoara 3a 2018 r. B

pasMep Ha 867 Xuil. JeBa, na OblIe OTHECEHA KbM 3aryOH OT MUHAJIHM TOIWHH.

6. OO0 BceoOXBATEH A0X0[ 32 TeKylIaTa roAuHa

O6H.[I/I$IT BCeoOXBaTeH AO0XO0[J 3a TEKyIlllaTa roJuHa B pa3sMEp Ha 18 xun. aeBa ce (l)OpMI/Ipa CINHCTBCHO OT HCTHaA

nevan6a. 3a 2019 r. HsMa qpyT BceoOXBAaTEeH AOXO.

7. 3aabJaKeHus

33I[T>J'I)KCHI/I$[ KBbM YIIpaBJIABallOoTO APYKECTBO
3aabIOKCHS 3a OJTAT

3aabIKEHIS KbM OCHTYPUTETHH TIPS PHSITHS
Janpunn 3agemkenns (D)

3agboKeHNS KbM IIepcoHaia

0610

Texywume 3a0b124CeHUS CA € MAKCUMANEH CPOK Ha ypedcoane om 1 co0una.

8. ®unaHcoBM IpUXoOAU

[Ipuxoau ot onepanuy ¢ GUHAHCOBH AKTUBH
[Mpuxoau ot npeoneHka Ha QUHAHCOBH AKTHBH

31.12.2019 31.12.2018

9 9

3 3

3 3

2 2

2 4

19 21
31.12.2019 31.12.2018
41 11

839 700
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[Tpuxoau OT TUXBU 1O AETO3UTU 1 1
[Mpuxonu OT JIUXBU 1O PUHAHCOBU HHCTPYMEHTH 50 47
[Tpuxoau ot TUBUAECHTH 135 114
[Ipuxoau OT IpOMSIHA BEB BAIyTHUTE KypCOBE 46 71
Oomo 1112 944

9. ®uHAHCOBHU Pa3xoau

31.12.2019 31.12.2018

Pasxomu ot onepanny ¢ QUHAHCOBH aKTHBH . 34

Pasxonu oT npeorieHka Ha (PUHAHCOBU aKTHBH 805 1482

Pa3xomm oT mpoMsHa BEB BAIyTHUTE KypCOBE 37 41

Hpyru ¢hmHaHCcOBU pa3xonn 1 1

O06mo 843 1 558

10. Pa3xonm 3a MaTepHaJIi M BLHIIHHU YCJIYTH

31.12.2019 31.12.2018

Pasxonu 3a Be3HarpakaeHue Ha yIpaBisBaIlo JPyKECTBO 107 117
Pasxonu 3a Bp3HArpaXkaeHue Ha OaHKa JeTmo3nuTap 5 5
Pa3xomu 3a Opokepckn KOMACHOHHHU 1 2
KoMyHuKanvoHHU pa3sxoau 1 1
OauTOpPCKH YCIyTH 3 3
Takcu KOH/11/1/bDb 4 4
Hpyru 1 1
Oomo 122 133

11. Pa3xoam 3a nmepcoHaJjia

31.12.2019 31.12.2018

Pa3xonu 3a 3amnaru 116 107

Pasxomu 3a ocurypoBku 13 12

Obmo 129 119

CTpyKTypa Ha epcoHaia:

- Ilpencenaren na CJ] 1 M3IIBJIHUTENEH AUPEKTOP (JOTOBOP 3a ympasieHue) 1 Op.

- 3am.npencenaren Ha C/I (moroBop 3a yrpaBicHHE)

- Unen na C/I (moroBop 3a yIpajiBeHHE)

JlupekTop 32 Bph3Ka C HHBECTUTOPUTE (TPYIOB JOTOBOP)
Brrpermier KoHTpoIT (TPYA0B IOTOBOP)

XUTHEHUCT (TPyAOB AOTOBOP)

Oo1mo

1 6p.
1 6p.
1 6p.
1 6p.
1 6p.

6 Op. cayxuTeau
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12. Toxox Ha akuusi

HeTtHa nmeuyan6a/3ary06a Ha akuus 31.12.2019 31.12.2018
(B JieBa)

Bpoii akuuu kbM Kpas Ha ToguHaTa 3935119 3935119
CpenHo-TmipeTeriieH Opoii akiuu 3935119 3935119
Herna neuan6a (3ary6a) ot neiiHOCTTA, B JIeBa 17 598 (866 906)
Herna mevasn6a (3ary0a) 3a roguHaTa Ha akIus, B JIeBa 0.005 (0.2202)

JloxonbT Ha emHa akIus € W3YUCIEH Ha 0a3a Ha medainOa/3ary0a cieq JaHbBIU W CPETHO TMpETerJieHus Opod Ha
OOMKHOBEHHUTE aKITUH TIPE3 OTUYCTHHSI IIEPUOI.

13. IlosicunTesiHu Oesteskku Mo OT4yera 3a NAPUYHUTE NOTOLH

IMosicHUTEIHH TAHHU 31.12.2019 31.12.2018
I[namanus Ha J0CTABYHIN
[Inarmmanwst Ha TOCTAaBYMIIA HA MaTEPHAIIA U YCITyTH (123) (138)
O6u10 (123) (138)

HocTbniienns, CBbpP3aHu ¢ (PMHAHCOBHM AKTHBH, IbP:KaHH 32 THPryBaHe

[TocTrIuteHns oT mpoaaxOou Ha (GUHACOBU aKTHBH, JIbPKAHU 3a THPTYBaHE 597 856
[TocThmieHNs OT TUXBU IO OOJIUTAITNH, THPKAHU 32 THPTYBaHE 35 45
[TocThIteHNs OT TUBUACHTH 1O (UHAHCOBY aKTUBH, IbP)KaHH 32 THPTYBaHE 127 117
Oomo 759 1018

IMnamanus, cBbp3aHu ¢ (UHAHCOBH AKTHBH, AbP:KaHM 32 ThPryBaHe
[Tnamanwust 32 MOKYNKH Ha ()WHACOBU aKTUBH, IbPKAHH 32 ThPryBaHe (865) (782)

06110 (865) (782)

IInamanust HA ¥ OT UMETO HA nepconaJjia

Bb3HarpakaeHus (98) (39)
Hanbk o 3ADJI (11) )
100 (13) (12)
JI3I10 (3) 3)
AATIO (1 (1)
30 ®) ®)
Oo6wo (131) (119)

KypcoBu pa3znuku, HeTHO
IIpeoueHka Ha BaJIyTHU O3ULUU 1 9
Oomo 1 9

Honyqelm JIUXBHU 110 IPEAOCTABCHU KPEAUTH U JCMMO3UTH

JIuxBu 1O MPEeAOCTaBEHU JEIIO3UTH B JIEBA
Oo0mo 1 1
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V. JIpyru onoBecTBsiBaHUA

JelicTBalno npeanpusTue

PBHKOBOACTBOTO MOTBBPKAABa, Y€ (PUHAHCOBMS OTYET € M3TOTBEH Ha IPUHIMIA Ha JeiicTBamoTo mpeamnpusrue. To
CUYMTa, Y€ CBIIOTO L€ OCTaHE NEKUCTBALLO NPEAIPUATHE MPEe3 CICABALUS OTUETEH IEPUOJ U HSAMA HaMEpPEeHHs 3a
ChKpalllaBaHe Ha AEHHOCTTA WM 3aKpUBAHE HA 4acT OT Hesl.

OHOBeCTﬂBaHHﬂ, ChIJIACHO 3aK0HA 32 C4€TOBOACTBOTO

Hauucnenure npe3 Tekyliara roavHa CyMHM 3a YCIYIMTE, IPEIOCTABSIHU OT PETUCTPUPAHU OJUTOPU Ha
IPEANPUATUETO, Ca KAKTO CIEABA:

- 3a He3aBHUCHUM (DMHAHCOB OJHT — 3 XWII. JIeBa

CreJIKH ¢bC CBBP3aHM JINLA

31.12.2019 31.12.2018
Bo3narpaxaeHus Ha yrpaBiIeHCKUS IEPCOHAT 85 76
Oo6mo 85 76
Jdoxoam Ha pbKOBOACTBOTO
31.12.2019 31.12.2018
Bo3narpaxaeHus Ha yrpaBiIeHCKUS IEPCOHAT ]5 76
O6mo 85 76
Pa3xoau 3a ynpaBJjieHHe HA AKTHUBHUTE 31.12.2019 31.12.2018
Bb3HarpaxaeHue Ha yrpasisBalloTo JPYKECTBO 107 117
O6mo 107 117

Yc/I0BHH AKTUBHU M ACUBH
3a OTYeTHHSA Nepuoa HIMa HAJIUIIC YCIIOBHU aKTUBU U IMACUBU HA JPYIKECTBOTO.

I'pemiku
3a OTYETHUS NEePUO HIMA OTYCTCHH IPEILIKH B IPY>KECTBOTO.

Cn0OuTHS Cjleq 7aTaTa HA 0TYeTA 32 (PUHAHCOBOTO CHCTOSTHHE

B nauvanmoto Ha 2020 r. CeeroBHara 3apaBHa OpraHm3any HOoTBBpaAN Hammunero Ha Kopomasupyc COVIDI19 B Kuraii.
bbp30TO pasnpocTpaHsiBaHe Ha BUpyca JIOBOJE IO CTPOTM MEPKH 3a OrpaHMYaBaHE Ha JIBHXKEHHUETO M COLMAIIHUTE
KOHTaKTH W JPacTUYHO HaMalsBaHE HAa HWKOHOMHYECKATa AaKTUBHOCT. lIpenmpueTuTe MEpKH OT KHTAHCKOTO
MPAaBUTEJICTBO U 3a0aBIHETO HA MKOHOMHKATA € BB3MOXKHO Jia PeIICKTUPAT BbPXY CBETOBHUTE (PMHAHCOBH Ia3apw,
KOETO Ja TPOMEeHH (PMHAHCOBOTO CHCTOSTHUE Ha JAPYKECTBOTO.

[Ipensuy reorpadckara HacoueHocT Ha uHBectunuuTe Ha HU/ ,,Hanexna“ AJl — bwenrapus, EC, Pycka deneparus e
pa3yMHO Jia Ce OYaKBa CIaj Ha MPUXOJU U TNedajaOu Ha JeHHOCTTa Ha KOMITAHUUTE-eMUTCHTH, HaMallsiBaHe/CIIpaHe
Ha AUBUACHTHHU IUIAIIAHUS, KOPIIOPATUBHU NMPECTPYKTYPUPAHHUSL.
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Hauunonanno UnBectunmonno JApy:xecrso HAJAEXKIA A/l EUK 121224198

PBKOBOZICTBOTO CMsTa pa3MpoCTpaHEHNETO Ha 3apa3ara 3a HEKOPUTUPAIIO ChOUTHE, HACTBHITIIIO ClIe] OTYETHATA /IaTa.
Thit KaTO cUTyalusATa C€ pa3BUBa M3KIIFOUUTEIHO OBP30, MPAKTHUYCCKH € HEBBH3MOXKHO J1a Ce HAlpaBd HAJCHKIHO
M3MEpHMa MPEIeHKAa Ha TOTSHIMATHUSI MKOHOMHYECKH M TMOJUTUYECCKH e(eKT. PHKOBOJACTBOTO IIEe MPOIBIIKH, Ja
clequ pa3BUTHETO Ha CHTyallaTa H 1€ TpeArnpHeMe BCHYKH BB3MOXKHH CTBIIKH, Ja HaMald BH3MOXKHU
nocnencTeusATa. MHBecTHIIMOHHATA TIONUTHKA, IIe Oble (hOoKycHpaHa BBPXY yBENIMYaBaHE pa3Mepa Ha IMapUIHUTE
CPEICTBAa U OTHOCUTEIIHHUS IsJ HA MHBECTUIMUTE B aKIMM Ha KOMIAHWHM OT HEUUKIUYHU CEKTOPH B Pa3BUTUTE
WKOHOMUKH.

/“_')

PrkoBoauTen:
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JEKJIAPAIIUA

no 4wi1.100u, an.4 1.4 or
3aKoH 3a My0JIHYHOTO NMpeJJaraHe HA HEeHHH KHUXKA

Honynoanucanusar Bopucnas Kupuno HukneB — W3mbiHUTENIEH JTUPEKTOP
wa HUJI ,,Hanexma” AJl,

Honynoanmucanuar Jlwobomup Muxaiinos SukoB — ChcTaBuren Ha
¢dunancosute oruetu Ha HUJI ,,Hanexna” AJl,

HMexnapupam, ye:

- @unancoBusaT order 3a 2019 r., chCTaBEH CHIVIACHO MPUIOKUAMHUTE
CYETOBOJHHU CTaHIApPTH, OTpa3siBa BAPHO U YECHO HHPOpMAIUATA 32 AKTUBUTE H
nacuBUTE, GMHAHCOBOTO CHCTOSHHE U Iedaibara Wik 3arydata Ha JIpYKECTBOTO;

- JloknmaneT 3a neiiHoctra 3a 2019 r. ChabpXa JOCTOBEPEH IpEryeN Ha
Pa3BUTHETO U PE3YNTaTUTE OT JNEUHOCTTa Ha JPYXKECTBOTO, 3a€JHO C OIHMCAHHUETE
PHUCKOBE M HECUTYPHOCTH el KOMTO € U3IIPABEH.

HMara: 21.02.2020 r. Jexnaparopu:




JNEKJAPALIHS 3A KOPIIOPATUBHO YIIPABJEHUE
CBHIIACHO YJ1.100n (8) 3IIIILIK
KBbM F'OJUIIHUSA JOKJAJ 3A TEMHOCTTA 3A 2019 1.

1. Uupopmanus mo 4ia. 100n, anx. 8, 1. 1 or 3akoHa 3a mMyO0JIMYHOTO NMpeAIaraHe Ha
LHeHHH KHUKA

HUMJL ,,Hanexna* AJl cna3Ba HaunoHanHust KOAEKC 3a KOPIMOPATUBHO YNPABIECHUE, PUET OT
Hanumonannata koMucusi 3a KOpPHOpPaTHMBHO YIIPaBI€HHE M OJ0OpEH KaTo KOJEKC 3a
KOprnopaTuBHO ynpasiieHue o 4ia. 100H, an. 7, T. 1 BB Bpb3ka ¢ an. 8, T. 1 or 3akoHa 3a
myoau4HoTO npesyiarane Ha neHHU kawka (3IITILK) ¢ Pemenue Ne 461-KKVY ot 30.06.2017
r., 3amectHuk-npencenarenst Ha K®OH, pekoBogeny ympasinenue "Hamzop Ha
MHBECTUIIMOHHATA NeHHOCT"

2. Uupopmanus no wi. 100, an. 8, 1. 2 ot 3K

HUJL ,,Hapnexna“ AJl cna3Ba HanumoHanHusi KOJIEKC 3a KOPINOPATUBHO YMpPaBJIEHUE KAaTO
pa3KpuBaHEeTO Ha HWHQOpPMAIUS 3a KOPIMOPATUBHO YIPABICHUE CTaBa B CHOTBETCTBUE C
MIPUHITUTIA ,,CTIa3Ball WJIM OOSICHSABAM, KOMTO M3MCKBA B ClIy4ail Ha HECTIa3BaHE HA HAKOH OT
npenopbkuTe Ha Kopekca nia ce mpeacTaBu 00sICHEHUE 3a TOBA.

3. Uapopmanms no wi. 100u, ax. 8, 1. 3 or 3INIIK

HUJI ,,Hamexnma*“ AJl mma wu3rpajgeHa cucrema 3a BBTPEIIEH KOHTPOJ, KOSITO rapaHTHpa
e(peKTUBHOTO (PYHKIIMOHHpPAHE HA CUCTEMHTE 32 OTYETHOCT M pa3KpHBaHEe Ha WH(POpMAIIHSL.
BbTpemHusar koHTpon B JpykecTBOTO € He3aBHMCHMAa OILIEHBYHA JIEHHOCT, Ype3 KOSITO Ce
OpraHM3Mpa U OCBIIECTBABA IPEBAHTUBEH, TEKylL] M IMOCIEABAll KOHTPOJI BBPXY
3aKOHOCHOOPA3HOCTTA, 11€TIEChOOPA3HOCTTa U CHOTBETCTBUETO HA JIEHHOCTTA Ha JIPY>KECTBOTO
U HErOBUTE OpPraHd C OTHOCHUMOTO JEHCTBAIlO 3aKOHOJATEJIICTBOTO M BBTPEIIHUTE
HopMaTtuBHU akToBe Ha HU/I.

HUJI ,Hapexna“ AJl e mpuena w mnpuwiara mnpaBujia M NPOUEAYPH, PErVIaMEHTHPAIIN
e(peKTUBHOTO (DYHKIIMOHHpPAHE Ha CUCTEMHUTE 32 OTYETHOCT M pa3KpuBaHe Ha HHPOpMALIUS OT
ApyecTBoTo. B mpaBmiara neTaiiHO ca ONMHMCAaHM Pa3NIUYHUTE BHIOBE WH(POPMAIHS,
Chb3/laBaHM M pA3KpUBaHM OT JIPY’)KECTBOTO, TMPOLECUTE Ha BBTPEIIHOPUPMEHHUS
JTOKyMEHTOOOOPOT, pa3InYHUTE HUBA HA JIOCTHII 10 BUIOBETE MHPOPMAIMI Ha OTTOBOPHUTE
JMIIAa U CPOKOBETe 3a 00padoTKa U ynpasieHHe Ha nHpopMarMoHHUTE notonu. Ch3aaeHara
cHUCTeMa 3a YNpaBJICHWE HA PHCKOBETE OCHTypsiBa €(EeKTUBHOTO OCBHIIECCTBSIBAHE HA
BBTPEIICH KOHTPOJ MPH Ch3JaBAHETO U YNPABIECHUETO Ha BCHUKH (PUPMEHU JOKYMEHTH B T.4.
(MHAHCOBUTE OTYETH U Apyrara peryiupana nHdopmanus, KosTo J[pyKecTBOTO € JIBKHO /1a
pa3KpHBa B ChOTBETCTBHUE ChC 3aKOHOBUTE Pa3nopeion.

OCHOBHUTE BHJIOBE PUCKOBE, OTHOCUMHU KbM JIEHHOCTTa APYKECTBOTO U MOJUTHKATA IO
TAXHOTO yIpaBJEHUE ca perJaMeHTupanu B [IpaBuia 3a oleHKa W ynpaBjieHUE HA pUCKa Ha
HUJL ,,Hanexna* AJl u B Yact I ot IIpocniekta u3roTBeH ¢ orye NpuBekIaHe Ha AEHMHOCTTa
Ha JpPY>KECTBOTO B CHOTBETCTBHE C M3HCKBAaHUATA Ha YacT TpeTa, s IbPBU OT



SAKUCAIIKU u ¢ ykazanusta Ha KOH Hanuuau Ha MHTEPHET CTpaHMIIATA HA JPYKECTBOTO
www.ftbham.bg

4. Undopmanus no wi. 10, maparpadl, Oyksmu ,,B%, ,,r, ,.e%, ,,3“ u ,,Hu* OT JUPEKTHBA
2004/25/EO na Espponeiickusi nmapjaMeHT M cbBera oT 21 ampua 2004 oTHocHO

NpeUI0KeHUATA 32 MOJrbIIaHe, ChIJIACHO pa3mopeadara Ha 40. 100w, an. 8, 1.4 or
3MITIK

ITpe3 2019 r. JIpy*ecTBOTO HSAMa 3HAYUMH IMPEKHA HJIH KOCBCHH AaKIIMOHEPHH YYacTHs IO
cmuchiia Ha wieH 85 ot Jupekrusa 2001/34/EO

HU/ ,,Hanexna™ A/l HsIMa akyu, KOUTO J1a JaBaT CIEHHAHHA MPpaBa Ha KOHTPOJL.

He ca nHanune orpaHuueHuss BbpXy IpaBaTa Ha rjac, KaTO HANpUMEpP OTPAaHUYEHUS BBPXY
MpaBaTa Ha rjac Ha MPUTEKATEIUTE Ha OINpPEACIICH MPOILIEHT WM Opoil TJiacoBe, KpanHU
CPOKOBE 3a YINpa)KHsSBaHE Ha IpaBaTa Ha Ijac WM CUCTEMH, MOCPEACTBOM KOUTO 4Ype3
CHTPYIHUYECTBO C IPYKECTBOTO (DHHAHCOBUTE IpaBa, MPEJIOCTABCHN HA IICHHUTE KHUXa, ca
OTZIEJICHU OT MPUTEXKABAHETO HA LIEHHUTE KHM)KAa BbB Bpb3Ka ¢ akuuute, ugaaeau ot HUJ]
,.Hanexma“ AJl.

[IpaBunara 3a n3bop Ha wieHoBe Ha CobBera Ha nupekropute Ha HUJ ,Hanexnma®“ AJl ca
ypeAeHu B YcTaBa Ha IpYKECTBOTO.

CernacHo un. 42 (1) or YcraBa na HUJI ,,Hamexna“ AJl, Ha3HauaBaHeTO W CMsHATa Ha
YJICHOBETE c€ OChIIecTBsABa OT OOmOTO chOpaHWe Ha akiMoHepuTe. M3UCKBaHUATA KbM

JunaTa ca mocovyeHu B wi. 43 (2) ot YcraBa Ha JPY)KECTBOTO, KAKTO M B M3UCKBAHMATA Ha
3AKUCOITKH u 3TIILK.

BHacsiHeTO Ha M3MEHEHHUS B YUYPEOUTEIHMS JOTOBOP Ca B KOMIIETEHTHOCTTa Ha OOmoTo
CchOpaHHe Ha aKITMOHEPUTE.

[IpaBomommsta Ha wieHoBeTte Ha CbBeta Ha nupekropute Ha HUJL ,Hamexma®“ AJl ca
nocoyeHu B wi. 45 ot YcraBa Ha ApyxectBoro. IIpaBara ga ce emuTHpaT UiIM U3KYyIyBat
00paTHO aKIKU ca B KOMIIETEHTHOCTTA Ha OOII0TO ChOpaHre Ha aKIIMOHEPUTE

5. Hudopmanus no wi. 100n, an. 8, 1. 5 ot 3IIIIK

CBBET HA TUPEKTOPHUTE

1. ®yHKIUM U 32AbJIKEHUSA

CbBeThT Ha JUPEKTOPUTE B3eMa pelleHUs Mo AeiiHocTTa Ha J[py’kecTBOTO, JOKOJIKOTO,
CBIJIACHO JCHCTBAIIOTO 3aKOHOJATEJICTBO M YCTaBBT, CHOTBETHHTE pEIICHUS HE ca OT
M3KJTIOYUTETHATa KOMIIETEHTHOCT Ha OOIIOTO chOpaHue Ha aKIIMOHEPHTE.

CbBeThT Ha qupeKTopute Ha [[pykecTBOTO:

- CKJIIOYBA, MPEKpaTsABa M pa3Bajsl JOTOBOPUTE C YIPABISABAIIOTO JIPY>KECTBO, CHOTBETHO C

HNHBCCTHUIIMOHHUA KOHCy.]'ITaHT n ¢ IIGHOSI/ITap}I Ha I[py)KCCTBOTO, HpI/I CIIa3BAHC Ha
JIEHCTBAIIOTO 3aKOHOIATEIICTBO M TO3H Y CTaB;



- KOHTpPOJIMPA U3IIBJIHEHNUETO Ha JIOrOBOPUTE 1O T.1;

- mpeAcTaBisiBa JIpyECTBOTO NpU YNpPaXHABAHETO HA IIpaBaTa M M3MBIHECHUETO Ha
3aIbJDKEHUATA My 110 JJOTOBOPHTE 110 T.1;

- CHIEHCTBA Ha YNPaBJIABALIOTO IPY)KECTBO, CbOTBETHO MHBECTULMOHHUS KOHCYJITAHT U Ha
OaHKaTa-IeNo3uTap NPU M3IBIHEHUETO HA TEXHUTE (YHKIUH, CBIJIACHO JEHCTBAIIOTO
3aKOHOZATEJICTBO U Y CTABBT;

- CKJIKOYBA, IPEKPATIBA U PAa3BaIIs JOTOBOPUTE C NHBECTULIMOHHUTE ITOCPEAHUIIN;

- B3€Ma PELICHME 3a CKJIIOUBAHE Ha JIOTOBOP 34 3a€M, CJIE]l Pa3pelICHUE Ha 3aM.-IIPEACEAATEN]
Ha KoMucusita 3a puHaHCOB Ha/i30p, ppKOBOAEI yipasieHue “Haa3zop Ha MHBECTULIMOHHATA
JIefHOCT;

- IpHeMa NpaBWiIa 3a BBTPEIIHATA OpraHu3auus Ha [[py’kecTBOTO, NpaBWia 3a OLICHKA Ha
aKTUBHUTE, MIPAaBUJIA 32 NOJIbpKAHE U YIIPABJICHUE HA JIMKBUIHUTE CPEICTBA Ha J[py>KeCcTBOTO
U IIpaBUJjIa 3a yIPABJICHUE HA PUCKA,;

- CBMKBa He3a0aBHO 00I1l0 chbOpaHue Ha aKIIMOHEpUTE NMPU HACThIIBaAHE HAa 0OCTOSITENICTBA OT
CBIIECTBEHO 3HA4YEeHUE 3a J{pyKECTBOTO

- U3BBPIIBAT JPYTU CICJIKHU CaMoO ciie]l MPEeABAPUTETHO OBJIACTABAHE OT OOIIOTO ChOpaHHUE B
HOPMAaTUBHOYCTAaHOBEHUTE CIIy4aH.

- IPEeJIBAPUTEIIHO 0100psiBa CICJIKUTE HA JPY’KECTBOTO C Y4aCTUE HAa 3aMHTEPECOBAHU JIUIIA.

- 0/100psiBa €KEMECEUHO Pa3XOUTe, CBbP3aHH C AeHHOCTTa Ha J[pyKecTBOTO;

- Jla W3IBJIHABAT 3aJbJDKEHHUATA CH C IpUKaTa Ha J0OBP THProBel| MO0 HA4MH, KOHTO
00OCHOBAHO CUMTAT, Y€ € B MHTEPEC HAa BCUYKHU aKIMOHEpU Ha [Ipy>KeCTBOTO M KaTO MOJI3BAT
camo MH(opMaIus, 3a KOSITO 000CHOBAHO CUMTAT, Y€ € JOCTOBEPHA U ITbJIHA

- J1a HE Pa3NpOoCTpaHsBaT HemyOau4Ha nHpopManus 3a JpykecTBOTO U Clie] KaTo MpecTaHat
na Obpar uneHoBe Ha CbBeTa Ha JAMPEKTOPUTE, JO IyOJMYHOTO OIOBECTSBAaHE Ha
CBHOTBETHUTE 00CTOSITEICTBA OT J[pyKecTBOTO.

2. N300p u ocBoOO:x1aBaHe Ha WieHOBe Ha CbBeTa Ha IMPEKTOpHUTE

O6moro chrOpaHue Ha aKIUMOHEpHTE M30Mpa W OcBOOOXKmaBa ujeHoBeTe Ha ChBeTa Ha
mupekropure Ha HUJI ,Hanexna“ AJ] , choOpa3HO 3aKOHA W yCTPONMCTBEHHUTE aKTOBE Ha
JpyecTBOTO, KAKTO U B CbOTBETCTBUE C MPUHLMIIUTE 3a HENPEKBCHATOCT U yCTOMYMBOCT HA
pabotara Ha ChBeTa HA TUPEKTOPUTE.

3. CTpyKTypa 1 KOMIIETEHTHOCT

CBBETHT Ha JUPEKTOPHUTE CE CHCTOM OT TPH (HU3UYECKU W/WIH IOPUANYECKH Jula. Toil Moxe
na 0b1e mpoMeHeH oT O0I0TO chOpaHHe Ha aKIIMOHEPHUTE MO BCAKO BpEMe.

Haii-manko enHa Ttpera ot wieHoBere Ha CbBeTa Ha AWPEKTOpUTE TpsOBa na OBaatT
HE3aBUCUMHM JIMIIA ChIiIacHO u3nuckBanusTa Ha 3IITIIIK.

3a uneHoBe Ha ChBeTa Ha TUPEKTOPUTE Ha J[py>KEeCTBOTO HE MOTaT J1a ObAaT 30HMpaHU JIHIIa,
KOUTO KbM MOMEHTa Ha M300pa ca OCBHACHH C BIIS3JIa B CHJIa MPUCHIA 32 MPECTHIUICHUS
MPOTUB COOCTBEHOCTTA, MPOTHUB CTOMAHCTBOTO WJIM NPOTHB (PpUHAHCOBaTa, JaHbYHATa U
OCHUTYpHUTEIIHATA CUCTEMA, U3BBPIIEHU B PenmyOnuka brirapus win B 4ykOnHa, OCBEH ako ca
peabunutupanu. UnenoBere Ha CbBeTa Ha [IUPEKTOpUTE TpsiOBa Ja OTroBapsAT M Ha
CchOTBeTHO mnpuioxkumute uuckBanus Ha 3/IKWC/AIIKM B 3aBucHMMOCT OT HauMHa Ha
yIIpaBJICHUE Ha JEHHOCTTA Ha J[pyKeCTBOTO.



CpBeThT Ha NUPEKTOPUTE OBIACTSABA €AMH WM HSAKOJIKO OT CBOHMTE YJICHOBE, KOUTO J1a
MPEJCTABISABAT 33a€JHO W/WIM TOOTHAENHO J[pyKECTBOTO B CHOTBETCTBHE C PEIICHUETO 3a
oByacTsiBaHeTO UM. OBIACTIBAHETO MOXKE J1a ObJIe OTTETTICHO IO BCSIKO BpEMeE.

4. Bb3Harpaxkaenue

Bo3Harpaxxaenuero Ha uieHoBeTe Ha ChBeTa Ha TUPEKTOPUTE CE OMpeieis B ChOTBETCTBUE C
MOJIMTHKATA 32 Bb3HArpaXKACHHATa Ha JIpy»KECTBOTO KAaTO MECEYHOTO Bb3HArPaXKICHUE Ha
yieHoBeTe Ha ChBeTa Ha qupekTopuTe € B pasmep a0 0.20 (Hyna 1510 1 ABaJeCeT CTOTHU) OT
HETHUTE aKTHBU Ha JPY>KECTBOTO.

5. Komuretn

OmutHust komutetr Ha HUJL ,,Hanexna*“ AJl e ce3nanen ¢ pemenue Ha O0moTo chOpaHue Ha
akionepute ot 29.05.2017 r., Ha ocHoBaHue wi. 40e oT 3akoHa 3a He3aBHCHUMUS (PUHAHCOB
onut (3H®O), BbB Bpb3Ka C H3UCKBAaHUATA KbM HE3aBUCUMHUS (PUHAHCOB OJUT Ha
MPEeanpUATHs, W3BBPIIBAIIU JEHHOCT OT oOmecTBeH uHTepec. ManaarsT Ha OnauTHUS
KOMHUTET Ha JapyxkectBoto € 3 (tpu) roaunu. Ilpe3 2019 r. OOuTHUAT KOMHUTET Ha
JPY’KECTBOTO € B ChCTaB:

e Baiino Cumeonon Croes — IIpencenaren

e Onuan XXuBkoB AHapeeB

e Crosn HukonoB Hukomnos
OuTHUAT KOMHUTET M3TOTBS BEIHBXK roauinHo Jlokman 3a neiiHoctta Ha OIUTHUS KOMUTET
na HUJI ,,Hanexna“ A/l na ocuoBanue 4401 ot 3H®O, koiito ce npeacrass npen O61moro
chOpaHHe Ha aKIIMOHEPUTE , 3a€THO C MpUEeMaHeTo Ha ['oauiHus GUHAHCOB OTUET.

ObI1O CbBPAHUE HA AKIIMOHEPUTE

OO6moTo chOpaHKe BKIIOYBA BCHUKH aKLIMOHEPH C TPABO Ha IJac.

AxkumoHnepure ydactBaT B O01IOTO chOpaHUE JIMYHO WIM 4Ype3 HpeacTaBuTen. Te TpsOBa na
YOBJIHOMOUIAT  MpPEJICTaBUTEIMTE CH  C  M3PUYHO  HUCMEHO  IThJIHOMOLIHO.
[IpeynbnHoMomaBane He ce jgomycka. [IbIHOMOIIHOTO ce mpujara KbM IpPOTOKOJa Ha
O6moTo chOpaHHe Ha aKIIMOHEPUTE.

UnenoBete Ha ChBeTa Ha AUPEKTOPUTE B3eMaT ydacTHe B paborara Ha O610T0 chOpaHue 6e3
IIPAaBO Ha IJ1aC, OCBEH aKO €a aKI[MOHEPU.

Pemenusita Ha O0OmoTo chOpaHue ca 3aAb/KUTEIHU 32 BCHUKU aKI[MOHEPH - IPUCHCTBAILU U
HETIPUCHCTBAIIIN.

0061110 crOpaHue ce MPOBEX/Ia Hail-MaTKO BEAHBK T'OJIUIIHO.

O6H_IOTO C’L6paHI/IC ce cBukBa oT ChBeTa Ha JAUPCKTOPHUTC. To Moe J1a ce CBHKA U I10 UCKaHe
Ha aKIIMOHCPHU, NPUTCIKaBAl aKIIUH, IPCACTABIABAIIN ITIOHE 5 Ha CTO OT KamuTaja.

CeukBaneto Ha OOmOTO ChOpaHWE HA AKIIMOHEPUTE BBHB BCHUYKU CIIy4au C€ U3BBPIIBA C
MOKaHa, 00sIBEHa B ThPTOBCKHUSI PETUCTHP U OMOBECTEHA HAa OOLIECTBEHOCTTA MPHU YCIOBUATA
u no pexa Ha 3K nHaii-manko 30 gHM Tpeau HETOBOTO OTKpuBaHe. [lyOmudyHOTO



JPY’KECTBO HE MOXKE J1a ChOMpa TaKCHU OT aKLIMOHEPUTE 32 U3TOTBSHETO U OMOBECTSIBAHETO HA
nokaHata. [lokaHata 3aegHO C MaTepuanuTe Ha OOMIOTO CHOpaHWEe ce u3mpamar Ha
KomucHATa Haii-manko 30 THH Tpear HerOBOTO OTKPHBAHE M Ce MyOIMKYyBaT HA WHTEPHET
cTpaHuiata Ha JIpy>XecTBOTO 32 BPEMETO OT OOSBSIBAHETO i 10 MPHUKIIOYBAHETO HAa OOIIOTO
cbOpanue. Undopmanusra, myGnuKyBaHa Ha CTpaHULaTa B UHTEPHET, TpsOBa Jla € WICHTUYHA
Mo ChAbpPKAHHE C UH(GOpMAaNUATa, MPEAOCTaBEHAa Ha OOIIECTBEHOCTTa. JIpy>KeCTBOTO
myOHMKyBa ¥ 00pa3uTe 3a riaacyBaHe upe3 MBJIIHOMOIIHUK, aKO € TPHIIOKUMO.

[TucmenuTe Marepuanu, CBbp3aHU ¢ AHEBHUS pen Ha OOmoTOo chOpaHue, TpsOBa aa ObAAT
MPEOCTAaBEHH Ha PA3MOJIOKCHUE Ha aKIIMOHEPUTE HAW-KBbCHO IO JlaTaTta Ha OOSBSBAHETO,
KaTo MPH MOUCKBAHE CE MPEJOCTaBAT OE3IIIaTHO HA BCEKH aKIIMOHED.

O6moro crOpanue:

- U3MEHS U JOMBJIBA HACTOSIIMS Y CTaBBT HA JPYKECTBOTO

- YBCJIMYaBa U HaMAJIABa KaluTalla

- mpeoOpa3yBa U mpekpartsasa [pyxecTBoTo

- m30upa U O0cBOOOXKTaBa wieHoBeTe Ha CbBeTa HA JUPEKTOPUTE M ONPEIEIs
BB3HArPAXKICHUETO UM

- Ha3HauyaBa U OCBOOOXK/aBa PETUCTPUPAH OJIUTOP

- 0100psiBa FOJUIIIHUS CYETOBOJACH OTUET CJIe]] 3aBEpPKa OT Ha3HAYEHUSI pETUCTPUPAH OJTUTOP
- B3e€Ma pelIeHHE 32 U3/IaBaHe Ha OOJIMTaIluy, aKo ACMCTBANIOTO 3aKOHOIATEICTBO T'O IOMyCKa
- Ha3HauaBa JMKBUAATOPUTE NpHU MpeKparsBaHe Ha J[py>KecTBOTO, OCBEH B Clly4ail Ha
HECHCTOSATEITHOCT

- 0cBOOOXKJaBa OT OTTOBOPHOCT WieHOBeTe Ha ChBeTa Ha TUPEKTOPUTE

- pfiaBa U BCUYKU APYTU BBIIPOCH, ITPECAOCTABCHU B HCroBaTa KOMIICTCHTHOCT OT 3aKOHA HUJIN
VYcraBa Ha IpyKECTBOTO

Iara: 21.02.2020 .

\,

PLkoBOaHTEN: ChcTaBuTed:




JI0
AKnMoHepHTe Ha APYKEeCTBO
»HALJHOHA/IHO HHBECTHI{HOHHO

APYIKECTBO HAZEXJA"AJ

JAEKJIAPALHA

no ya. 100, an. 4, m. 3 om
3axona 3a ny6auuHomo npedaazaHe Ha YeHHU KHuxca

HAoaynodnucanusam: .

CeetocnaB /lAMMTPOB JMMMTpOB, B Ka4eCTBOTO MH Ha perucTpupad ogurop(c
per. N2 0766 ot perucrbpa npu HJEC no 41.20 oT 3aKoHa 33 He3aBHCHMHS dHHaHCOB
O/IMT) AeK/IapHpaM, Ye ' '

65X aHTa)XKMpPaH Ja M3BbpLIA 3aAb/DKHTEsIeH ¢1HaHCOB OAMT Ha QHHAHCOBHA OTYET Ha
~HAIIHOHAJTHO MHBECTHMLIMOHHO APYXECTBO HAAEXAA"AZl 3a 2019 r., cbcraBeH
CBIVIaCHO MeXAyHapoAHHuTe CTaHAapTH 32 GUHAHCOBO OTYHUTAHE, npueru ot EC, o61monpueto

HanMeHOBaHHe Ha CYeToBOAHaTa 6333, ,qetbpmnpaﬂa B m8 Ha ,gP Ha 3akoHa 3a

€4emoeodCmeomonof HaHMeHoBaHHe ,MeXyHAPOJHH CYETOBOLHH CTaHAApTH", U Ye

CBEM OTroBOp€H 3a OAMT aHTaXKHMeHTa OT HMMETO Ha TBProBcko apyxectso CBETOCJIAB
AUMHTPOB OJAHUT EOOJ. '

B pesysitaT Ha HSBBPIIEHHUS OT MEH OJUT U3Ja/0X OAHUTOPCKH Aokaaz ot 21.04.2020 2.

C Hacmoswomo YJOCTOBEPABAM, YE kaxmo e doxnadeano e uzdadenus om
MeH 00umopcku 3oknad OomHOCHO 200UWIHUA BUHAHCOE omuem Ha +~HAIIHOHAJIHO
MHBECTHILIHOHHO APYXXECTBO HAJAEXAA"AJl 3a 2019 200una, uzdadeH Ha 21.04.2020
200uHa:

1. Y2100, ar4, m.3, 6yxkea ,a" Odumopcko mMmHeHue: Tlo Moe MHeHHue,
NpUJIOKEHHAT (GHUHAHCOB OTYET TMpeACTaBs AOCTOBEPHO, BDBB BCHYKH
CBIIECTBEHH acleKTH (GHUHAHCOBOTO CBCTOSIHME Ha /JIpyKeCcTBOTO KbM 31

- AeKeMBpH 2019 r. ¥ HeroBuTe (MHAHCOBM pe3YATaTH OT JeHHOCTTa M
[TApUYHUTE MY NIOTOLHM 3a rOJMHATA, 3aBbPUIBAINA HA TAa3H AAaTa, B CbOTBETCTBUE
¢ MexAyHapogHHTe CTaHAApPTH 3a GPHUHAHCOBO OTYHTAHE (MC®0), npuetn ot
EBponeiickua cbio3 (EC) (cmp.1 om odumopckus doknad);

2. Ya.100wm, an.4, m.3, 6ykea ,6" Hudhopmayus, omuacawa ce do cdeaxume na
~HAIIHOHAJTHO MHBECTHL{UOHHO APYXXECTBO HAJAEXKIAA"AJl csc
cesp3aHu auya. WUHdopMalHs OTHOCHO CHENKHTE CbC CBbp3aHH JIMLa e
HaZIEXXHO omoBecTeHa Ha crpaHuua 32 oT [IpuIoKeHHeTO KbM (DHHAHCOBHSA
oT4eT. Ha 6a3a Ha U3BBPIIEHHTE OT MeH OAMTOPCKH NPOLEAYPH BbPXY CACJIKHTE
CbC CBbP3aHH JIMLA KaTO YacCT OT O4UTa HAa QUHAHCOBHSA OTYET KaTo 1410, He ca



MH CTaHa/{ M3BECTHH GaKTH, 06CTOATEICTBA UK Apyra uHOpMaLus, Ha Gasa
Ha KOMTO Ja HampaBs 3aKJlo4eHue, 4Ye CJeJIKUTe CbC CBbp3aHM JiMLa He ca
OMOBECTEHH B MPHJIOXKeHUs GUHAHCOB OTYET 3a rojMHaTa, 3apbpliBaiia Ha 31
gexemBpu 2019 r., BBB BCHYKM CBLIECTBEHM acleKTH, B CbOTBETCTBHE C
usnckBanusita Ha MCC 24 OnosecmsisaHe Ha C8®P3aHU Auya. PesynTaTuTe OT
MOUTE OJUTOPCKH TpOLELYPH BBPXYy CAEJKHUTE CbC CBbpP3aHW JiMOA Ca
pasryiefjlaHd OT MeH B KOHTeKCTa Ha GpOpMHpPaHeTO Ha MOETO MHEHHWEe OTHOCHO
dUHAHCOBUSI OTYET KATO LifAJI0, a He C LieJ1 U3passiBaHe Ha OT/e/IHO MHEHHE BbPXY
CAENKUTE CbC CBbp3aHH Juua(cmp.7 om odumopckus dokaad).

Y1.100H, an.4, m.3, 6ykea 6" HHghopmayus, omHacauwja ce o ceujecmeeHume
cdesku. MouTe OTTOBOPHOCTH 3a OAMUT Ha (GUHAHCOBHA OTYET KaTo LAJO,
OMUCAaHM B paszesa Ha Mos Jokaaj ,0TroBOPHOCTH Ha OAMTOpa 3a OAWTA Ha
pUHAHCOBHs OTYET", BK/IIOYBAT OlLieHABaHe Aaii GUHAHCOBUAT OTYET Npe/CTaBs
CBILIECTBEHUTE C/e/KH W CbOWTHS 1O HayuH, KOMTO MOCTHra JOCTOBEPHO
npejcraBsHe. Ha 6asa Ha U3BBLPLIEHUTE OT MEH OJUTOPCKH NMPOLEAYPH BBPXY
ChLIECTBEHUTE C/EJKH, OCHOBOIOJAramy 3a GUHaHCOBHs OTYET 3a IOJUHATA,
sapbpmBama Ha 31 gexkemsBpu 2019 r., He ca MU CTaHal¥ M3BECTHU dakTy,
o6cTosiTesicTBA WMAM fApyra uHbopMmanus, Ha 6asa Ha KOMTO [Ja Hamnpasd
3aK/IIOYEeHHe, Ye ca HaJHUIe CJy4Yyad Ha ChbLeCTBEHO HEJOCTOBEPHO Npe/ACTaBAHE
1 OMOBECTSIBaHE B ChOTBETCTBHE C PUIOKUMUTE U3MckBaHUA Ha MCDO, npueTH
ot EBpomneickus cbio3. PesynraTuTe OT MOWTE OJUTOPCKHM MNPOLEAYPH BBPXY
ChIIeCTBEHUTe 3a QUHAHCOBHS OTYET CAEJKH M ChbOWUTHs Ha /Ipy’ecTBOTO ca
pasr/eJjaHd OT MeH B KOHTeKCTa Ha ¢popMHUpaHETO Ha MOETO MHEHHE OTHOCHO
$UHAHCOBHS OTYET KaTO LisJIO, @ He C IleJ U3pa3siBaHe Ha OT/Je/IHO MHEHHE BbPXY
Te3MU CbIeCTBEHU cAeaKH (cmp.7 om odumopckusi 0okaad).

YdocmoeepssaHusima, HanpaeeHu ¢ Hacmoswjama dekaapayus, caedsea da ce
paszaexcdam edUHCMEEHO U caMo 8 KOHmeKkcma Ha u3dadeHusi om MeH odumopcku
dok/1a0 @ pe3y1mam Ha Uu3espuleHUs He3as8UcUM PUHAHCO8 00UMHA 200UUIHUSA duHaHcos
omuem Ha ,HALIMOHAJIHO HHBECTULIMOHHO APYKECTBO HAJEX/IA"A/l 3a om4yemHuUs
nepuod, 3asspweaw Ha 31.12.2019 2o0duHa, ¢ dama 21.04.2020 a. Hacmosswyama
deksapayusi e npedHa3HavyeHa edUHCMEEHO 3a nocoYeHus no-zope adpecam u e

uszcomeeHa
nocmaeeHu

eduHCMEeeHo U Camo 8 u3ns/AHEeHUe Ha U3UCKeaHusma, Koumo ca
¢ un. 100H, an. 4, m. 3 om 3akoHa 3a ny6/u4HOmMoO npedsazaHe Ha

yenHHu kHudica (3IMILK) u He canedea da ce npuema Kamo 3amMecmeawa moume
3aKkni0¥eHus, Codspicawu ce 6 usdadeHuss om meH odumopcku dokaad om
21.04.2020 2. no omHoOweHuUe Ha 8snpocume, o6xeaHamu om Y/. 100, m. 3 om

3MIIILIK.

21.04.2020 a.

I'p.Codpus




Nudopmanus cbriaacHo npuioxkenne N 11 kM 41.32, an.l, 1.4, or Hapenoa N 2
32 IPOCMEKTUTE NPH My0JINYHO NMpeIaraHe HA HeHHH KHUKA U 32 pa3KPpUBaHe
Ha HHGOpPMALIMA OT MYyOJTUYHHUTE IPYKECTBA U APYTUTEe eMUTEHTH HA ICHHH
KHHMKA

1. Ctpykrypa Ha kanutana Ha HAJI”Hapnexna” A /|

KbMm 31.12.2019 r. ocHoBHusaT kanutan Ha HUAJI ,,Hanexna” AJl Bp3nm3a Ha 3 935 119 nepa,
U3ISUI0 3allUCaH M BHECEH. AKIMHTE HA OPYKECTBOTO ca OT €AMH KJac M ca Oe3HaTU4HH,
IIOMMEHHHU, OOMKHOBEHH C IIPAaBO HA €IMH IJ1ac BCsAKa. Beska akuus naBa mpaBo Ha €AMH IJiac
B OOmoTo cwOpaHWe Ha axkIMOHEPHUTE, MPaBO HA JUBUICHT W JUKBUAAIMOHCH JIS,
Chbpa3MEepHH C HOMUHAJIHATa ¥ CTOMHOCT. BCHYKM aKIWU Ha JPY’KECTBOTO ca JOMyCHATH 3a
THproeust Ha perynupan nazap — bOb Codus A/l

Co6ctBenust kamutan Ha HUJL ,,Hamexna” AJl e B pasmep Ha 5 339 850.79 neBa u mma
CIIe/IHATA CTPYKTYypa:

OcnogeH karurtan — 3 935 119 nesa

[Ipemuen peseps oT emutupanu akiuu — 249 641.20 nesa
®oup ,,Pezepen” — 2 004 398.52 nesa

Henoxpura 3ary6a r. — 866 906.06 nesa

[Newan6a 3a 2019 . — 17 598.13 nepa

2. OrpannyeHusi BbpXy npexsbpJisineTo Ha akuuu Ha HU/L ,,Hanexna” AJl

Ksm 31.12.2019 1. chriiacHO ycTaBa U JIEHCTBANUTE HOPMATUBHU aKTOBE BCHUYKH aKI[UU Ha
JPYKECTBOTO Ca CBOOOJHO MPEXBBHPISEMU W HE CHIICCTBYBAT HUKAKBH OIpaHUYCHHUES 3a
TOBA.

3. Undopmanusi OTHOCHO NPSAKOTO U HENMPSAKO MPUTeKaBaHe HA S Ha CTO WJIM MOBeYe OT
npasarta Ha riac B o0morto ce0panue Ha HAJI ”"Hagexna” A/l

Ne Hme / nanMeHoBanme Hauun na Kem
nputexkaBane | 31.12.2019 | % ot cobcTBeHOCTTA
Ha aKIUATE Opoii
1. | Mgaitno AumutpoB MyTtadunes MPSKO 783 664 19.91
2. | Oexo TomopoB MuHes MIPSKO 783 664 19.91
3. |II®BK EOO/] TPSIKO 378 536 9.62

4. JlaHHM 32 aKIMOHEPHU ChC CEeNMATHN KOHTPOJIHH NpaBa:
Bcuuku akuroHepu Ha APYy»KECTBOTO ca ¢ paBHU npaBa ¥ KbM 31.12.2019 r. HsIiMa akIuoHEpH
MMpUTCI)KaBally CrICHuaIH KOHTPOJIHHU IIpaBa.

5. Orpanuyenusi BbpXy NpaBaTa Ha rJjac
Hsma BbBeieHM TaKuBa OrpaHUYCHHUS.

6. CHOpﬂl}yMeHHfl MEKIY aKIHUOHEPUTE, KOUTO Ca U3BECTHHU HaA JAPYKECTBOTO MU KOUTO
morart aa aoseaaTt 10 OrpaHu4ceHUs B IPEXBLPJAAHETO HA AKIIHU UJIK MIPAaBOTO HaA 1J1ac
Ha APYKECTBOTO HE € U3BCCTHO CHUICCTBYBAHCTO HA TaKMBa CIIOPa3yMCHUSA.



7. Pa3nopendure OTHOCHO HA3HAYABAHETO W OCBOOOKIABAHETO HA YJEeHOBeTe Ha
yOpaBUTEJHUTE OPraHd HA JPY>KECTBOTO M OTHOCHO M3BLPUIBAHETO HA M3MEHEHUS] U
J0I'bJIHEHUS] B yCTaBa

JeiicTBanmure pa3nopenou Ha YcTaBa Ha Apy>KecTBOTO, Thproseckus 3akoH u 3ITTTLK.

8. I[lpaBomMomusiTa Ha YNPABUTEJHUTE OPraHW HAa APYKECTBOTO, BKJIHYHTEIHO
NMpPaBoOTO Ja B3eMa pelleHUs] 3a W3JaBaHe W OOpPAaTHO M3KyNyBaHe Ha AKIUH Ha
APYKECTBOTO

ChBeThT Ha JUPEKTOPUTE HA JIPYKECTBOTO MMa MPABOMOIIUE CHIIACHO pa3mopepOuTe Ha
Ycrasa, Teproeckus 3axon u SITTTLK.

9. CopluecTBeHH [0rOBOPM Ha  JIPY/KeCTBOTO, KOMTO IOPakKIaT JelcTBHe,
HU3MEHSAT ce WM ce MPeKpaTsABaT MOpajy NMPOMSHA B KOHTPOJIA HA JPYKeCTBOTO NPHU
OCBILECTBSIBAHE HA 3a1BJUKUTE]HO ThProBo Mpeljiarane, U NocjJeHUuTe OT TAX, OCBEH
B CJIyYaHTe KOraTo pasKpHBaHETO HA Ta3u MHGopMaUus MoKe 1a NPUYMHU CEPHO3HU
BpeId Ha IPY:KeCTBOTO; M3K/IIOYEHHETO MO NMPEAXOTHOTO M3peydeHHe He ce MpuJjara B
CJIy4anTe, KOraTo APY:KECTBOTO € JJIBb/KHO Aa pa3sKpHe MHQOpPMANMATA IO CHJIATA HA
3aK0HA

Hsma takuBa qoroBopu.

10. Cnopa3ymeHHsi MeXKIY [PYKeCTBOTO M YNPaBUTeJHUTe MY OPraHd WIH
CJIY:KMTEJH 32 U3NJalaHe Ha ofe3leTeHHe MPY HANTyCKaHe WM YBOJIHeHHe 0e3 MPaBHO
OCHOBAaHME WJIH TNpPH MNpPEeKpaTABaHe Ha TPYJOBHTEe MNPABOOTHOLICHUA IO
NPUYMHHA,CBBP3aHH C THProBO NpejaraHe

Hsma TakuBa ciopazyMeHusl.

21.02.2020 r.

A
CberaBuTe] HA QHHAHCOBHTE OTYETH: /-

fﬂ?fém‘hp slukos / /o

W3nb/iHHTE/IeH IHPEKTOP: /
/ bopucaas Huknes /




JTIOKJIAJ

no wi. 12, an. 1 ot Hapenda Ne 48 ot 20 mapTt 2013 r. 32 U3MCKBAHUATA KbM Bb3HATPAKIEHUSITA
KbM roAulIHusA (pMHAHCOB oTYeT 3a AeiiHocTTa Ha HUJI ,,Hanexna“ AJl 3a 2019 r.

I. lIporpama 3a mpuyIaraHe Ha MOJWTHKATA 32 Bb3HATPAKIEHHUATA 3a cJieqBamaTa (pMHAHCOBA TOIUHA
WJIH 32 MO-IbJBI MePHoj

B nonuTtukara 3a Bb3HAarpaxiaeHusAra, u3rorBeHa ot CebBera Ha aupekropute Ha HUJ ,Hanexnma™ AJl ca
3allerHAJIA HAKOJIKO OCHOBHHU MPHUHITUIIA, KOUTO U3IISJIO CHOTBETCTBAT HAa 3aKOHOBATA PETJIAMEHTAIINS:

v' CbOTBETCTBHE HAa BB3HAIPAKICHUATA C pPEATM3HPAaHE Ha IOCTABEHWTE OW3HEC IEId H
CTpaTervu 3a pa3BUTHE Ha [[pyKecTBOTO;

v' OcurypsiBaHe Ha 3allUTa HA WHTEPECHTE HA JPYKECTBOTO M HETOBHMTE AKIIMOHEPH, C OTJIE
MIPEIOTBPATSIBAHETO HAa BCAKAKBH (POPMH HA KOH(IUKT HA HHTEPECH;

v/ @opMmupaHe Ha BB3HATPAXKICHUATA, CHOOPA3HO MHIMBUIYAIHUTE MOCTHKEHUS Ha BCEKH OT
wieHoBere Ha CbBeTa Ha JUPEKTOPUTE, KAKTO W CHBMECTHATa WM JIEHHOCT 3a TIOCTHUTaHE Ha
MOCTaBEHUTE OU3HEC LIETH U CTPaTEeTHH.

CeBeTpT Ha mupekTopute Ha HWJ| ,,Hamexxma™“ AJl BB3HaMepsiBa CTPUKTHO Ja CIla3Ba TOJUTHKATa 32
BB3HArpaXxJICHUATa, KOATO ce mpuema oT OOIIOTO chOpaHHEe HA aKIMOHEPUTE HA MYyOJUYHOTO APYIKECTBO,
KaKTO TIpe3 cieaBaiara ¢uHaHCOBA TOIMHA, TaKa CHINO U B TIO-ABITOCPOYHA MIEPCIICKTHBA.

I1. Uadopmanus nmo 4. 13 or Hapenoa Ne 48

1. Uudopmanusi OTHOCHO Mpoleca HA B3eMaHe HA pelleHUs] MPH ONpedesiHe Ha MOJUTHKATA 3a
BB3HATPANKAEHUATA, BKJIKYUTEIHO, AKO € MNPWIOKHMO, HMHpopMauus 3a MaHIATA M CbCTABa Ha
KOMHTETA MO0 BB3HATPAKIEHHATA, WMEHATA HA BBHIIHHTE KOHCYJTAHTH, YHHTO YCJIYIH ca OWid
H3M0JI3BAHU NPH ONpPeAeITHETO HA MOJUTHKATA 32 Bb3HATPAKIEHUATA:

[IpomechT Ha B3eMaHe Ha PEIICHIS PU OTPEICITHE Ha MOJIUTHKATA 33 BE3HATPAKICHUATA € SICHO OIpeIeIicH B
3akoHa 3a myOnuuHOTO Tpesyiarane Ha leHHu kHika (3IIIILK) u Hapenda Ne 48. Cwriacuo 3IIIIIK,
BB3HArpaxkIeHusTa Ha wieHoBete Ha ChBeTa Ha aupekropute HUJI ,,Hanexna“ AJl ce onpenenst oT o0mIoTo
crOpaHMe Ha aKIFOHEPUTe M OT TasW TJelHAa TOYKa JPYKECTBOTO HAMA CIEIUAICH KOMHUTET TI0
BB3HATrPaKICHUS.

2. Nudopmanysi 0OTHOCHO OTHOCHTEIHATA TeKeCT HA MPOMEHJIMBOTO U MOCTOSTHHOTO Bb3HATPaKIeHHe Ha
YleHOBeTe HA YIIPABUTEIHUS OPraH:

UneHoBere Ha cbBera Ha aupekropute Ha HUJI ,Hanexna“ AJl momyuaBaT NMOCTOSHHH, HO MoraT Ja
MoJiyyaBaT ¥ IPOMEHJIMBU Bb3HarpaxiacHusa. [IoCTOSIHHUTE BB3HATPaKIACHUS C€ OMPENENAT MO peAa W Mpu
yeaosmsita Ha T3, SITIHK, 3JACHUL] 1 npuioXuMuUTe MOA3aKOHOBA HOPMATUBHU aKTOBE. Pa3MepsT U CPOKET,
3a KOHTO € IBJKMMO MOCTOSTHHOTO BB3HArPaXKACHNE HA BCEKU wieH 0T ChbBeTa Ha JUPEKTOPUTE CE OIPEENs ¢
pemenne Ha OOmoOTO CchOpaHWe Ha akmuoHepuTe Ha JlpyxkecTBOTO. JpyKECTBOTO MOXKE Ja H3ILIAIla |
NPOMEHJIMBO Bh3HArpaXkaeHue Ha dieHoBeTe Ha CbBeTa Ha AMPEKTOpuTe noj ¢popmara Ha OOHycH, IPEMHUH U
JIPYTH MaTepHaliHi 00Jaru, KOUTO ce MPEeNoCTaBAT Ha WwieHoBeTe Ha ChBeTa NMPHU HATMYMETO HA OOCKTHUBHU
KpUTEPUH 32 OlLlEHKa Ha U3BBpIIEeHAaTa AeHHOCT. [[pOMEHINBOTO Bh3HArpaXkeHHe Ha wieHoBeTe Ha ChBeTa Ha
JUPEKTOPHUTE Ce MU3IUIAIA, KaTo YacT OT Hero B pa3Mep He mo-majko oT 40% /daeTupaeceTt Ha cTo/ ce pa3cpouBa
3a mepuon OT Tpu roawmHA. OOMIOTO CHOpaHWE Ha aKIMOHEPHUTE OMpeneNss KakBa YacT OT MPOMEHINBOTO
BB3HArpaXKIeHne Ja ObJie pa3cpoueHa, KakTo M HauMHa W Ha W3IUIAlaHe - MPOIOPIMOHATHO MU 4pe3
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MIOCTETIEHHO HapacTBaHE Ipe3 pa3cpoueHus nepuoA. IIpoMeHnnBo Bb3HArpakxAeHUE MOXKE J1a HE Cce M3ILUIalla,
KOTaTO KPUTEPUHTE 32 MOCTUTHATH PE3yNTaTH M OM3HEC LIeNM He ca MOCTHTHATH, KAKTO W MPH BJOIIaBaHE Ha
¢uHAaHCOBOTO ChCTOSIHME Ha JlpyxkecTBOTO. JpyKecTBOTO He ompenens Bb3HArpaxIeHHs Mol ¢opmara Ha
aKIUW, OIIUH BBPXY aKklWd WIKX JpPyr'd TpaBa 3a NpUAOOMBaHE Ha akIMH, KAaKTO M HE ONpeaes
BB3HArpaXXI€HHsI, OCHOBABAILM CE€ Ha MPOMEHUTE B IIeHaTa Ha akUuUTe Ha J{pyKecTBOTO.

3. UHdopManusi OTHOCHO KPUTEPUUTE 32 HOCTUTHATH Pe3yJITATH, Bb3 OCHOBA HA KOUTO ce NPeJoCTABAT
ONIMH BBPXY AKINH, AKIHMH HA JPYAKECTBOTO MJIH APYT BUJI NPOMEHJIMBO Bb3HArPaskAeHUue U 00sICHeHHe
KAaK KpUTepuuTe mo 4. 14, aj. 2 u 3 1onpuHACAT 32 ABJTOCPOYHUTE HHTEPECH HA IPYKeCTBOTO:

He ce npenoctaBsaT onuuu BBpXy aKUUU Ha OPY>KECTBOTO. OmpeneisHeTO W U3IJIAIIAHETO Ha MPOMEHIIKUBO
BB3HATPAKICHUE CE HW3BBPIIBA KATO CE B3eMaT MPEIABHI CJICAHUTEC OOCKTHBHH KPUTEPHH 3a OIICHKA Ha
JNEUHOCTTA:

yBEIMYEHHE Ha peann3upaHara nedanbda ot faeiHocTTa Ha [[pyxkecTBOTO;
CTaOMITHOCT U yCTOMYMBO pa3BuTHe HA lpyKecTBOTO;

pasimpsiBaHe Ha JIeHHOCTTa Ha J[pyKeCTBOTO;

ONTUMH3ALMA HA CTPYKTypaTa U OpraHu3alusTa Ha AeitHoCT B [IpyKecTBOTO;

ASRNENRN

v YCTOﬁQHBO CIla3BaHC Ha NPUIIOKHNMATa 3daKOHOBA HOPMATHBHA ypez[6a, HCAOOITYCKaHC Ha
KOH(i)J'H/IKT Ha UHTCPECHU U CTPUKTHO MUBITBJIHCHUE HAa YKa3aHUATA HA HAASOPHUTEC OPraHd U UHCTUTYLUU.

4. TosicHeHUe HA MPUJIATAHUTE METOIM 3a MpeneHKa JaJin ca N3NMbJIHEHN KPUTEPUUTE 32 MOCTUTHATHTE
pe3yaTaru:

HCOTHOCI/IMO, JOKOJIKOTO HsiAMaA U3IIIAIaHO IMTPOMEHIMBO Bb3HAIpaXXJICHUC.
5. IlosicHeHMe OTHOCHO 3aBHCHMOCTTA MEKAY BB3HATIPAXKICHUETO U IIOCTUTHATUTE pE3yJiTaTH:

B’bSHaI‘pa)KI[CHI/IHTa ca O6B’Bp3aHI/I C peajin3upaHe Ha MOCTAaBCHUTC Ou3HeC e U CTpaTerum 3a pa3BUTUC Ha
HPY)KGCTBOTO nu (I)OpMI/IpaHCTO UM 3aBUCHU OT UHAUBUAYAJTHUTC NOCTUKCHUA Ha BCCKU OT YWICHOBCTC HA CobBeTa
Ha JTUPCKTOPUTEC, KAKTO U CbBMCCTHATA UM ILCfIHOCT 3a IIOCTUIaHe Ha IIOCTaBEHUTE OM3HEC LCJIN U CTPATETHU.

6. OCHOBHUTE IUIAIAHUS M 000CHOBKA HA FOAUIIHATA CXeMa 32 M3ILIallaHe HA OOHYCH U/MJIM HA BCHYKHU
JAPYrd HEMAPUYHH TOMbJIHUTETHH Bh3HATPAKICHUS:

HeOTHOCI/IMO, JOKOJIKOTO HAMA U3IIIAIaHO IMTPOMEHIIMBO Bb3HAIrpaXJACHUC.

7. OnucaHue HA OCHOBHUTE XAPAKTEPUCTHKH HA CXeMaTa 32 JONBJIHHUTEIHO J00POBOJTHO MEHCHOHHO
ocurypsiBaHe 4 HH(GpOpManusa OTHOCHO IJIATEHHTE U/MJIU ABJLKMMHTE BHOCKH OT JIPYKeCTBOTO B 10132
HAa JUPEKTOPA 32 CLOTBETHATA (PMHAHCOBA FOJUHA, KOTATO € NPUJI0KUMO:

He e npunoxumo
8. Undopmanms 3a nepuoguTe Ha OTJIaraHe HA N3IIAIAHETO HA IPOMEHJIMBHUTE Bb3HATPAKICHHUSA:

ITpoMeHIUBOTO Bh3HArpaXACHHE HA uieHoBeTe Ha ChBETa HA TUPEKTOPHUTE CE M3IJIAIIA, KATO YacT OT HEro B
pa3Mmep He mo-maiko ot 40% /deTupreceT Ha ¢TO/ ce pa3cpouBa 3a Nepuo OT Tpu roguau. OOIIOTO chOpaHue
Ha aKIMOHEPUTE OIpeneisl KakBa YacT OT IPOMEHJIMBOTO Bh3HArpaxkJaeHHe jJa ObJe pa3CcpodycHa, KaKTO H
HauWHAa | Ha U3IUIAIAHETO H-TIPOMOPIIMOHATIHO MK Ype3 MOCTEIICHHO HApaCTBaHE MPe3 Pa3CpOUCHUs MEPHO/.
HeoTHOCHMO, TOKOJTKOTO HsIMA U3ILIANIAHO MPOMEHIIMBO Bh3HATPAXKICHUE.

9. I/IH(l)OpMaIII/IH 3a NMOJIMTUKATa HA oﬁesmeTe}mﬂTa IPpHU NpeEKpaTsiBaHe HA JOTOBOPUTE:

[TonnTkaTa Ha OOe3IETEHHATa NPU NpPEKpaTsIBaHE Ha JOTOBOPUTE € HM3LI0 ChoOpazeHa ¢ OBITapCcKOTO
3aKOHOAATEJICTBO. J[OrOBOPBT C M3MBJIHUTEIHUS AMPEKTOP Ha JpyKeCTBOTO MOXKE Aa MpPEABHXKAA Kiaysu,
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KOHUTO J1a TT03BOJIIBAT HA IPYKECTBOTO JIa M3WCKBA BPBIAHE HA MPOMEHJIMBO BB3HATPaXKIEHUE, TPEIOCTABEHO
BB3 OCHOBA Ha JaHHM, KOMTO BIIOCJE/ICTBUE Ca CE OKa3alu HeBepHU. Pemiennero 3a BphIillaHe Ha MPOMEHINBOTO
BB3HarpaxaeHue ce B3ema ot OOmoTo chOpaHHe Ha aKIHOHEpUTE, KOETO OIpeleNs yCIOBHITa U CPOKa 3a
BpBIIIaHe, aKo T€ HE ca OIpeJeleHn B JoroBopa. Ilpu npekparsaBaHe Ha AOrOBOpa C U3IMIBJIHUTENEH TUPEKTOD,
ce NIBDKaT O0€3IIeTeHUATa, NPEIBUACHU B CKIIOYCHHUs J0roBOp 3a ympasicHue. OOe3leTeHHATa IO
MPEIXOAHOTO HW3pEYEHHE, BKIIOUYMUTEIIHO OTHOCHO €BEHTYyalTHUTE IBJDKAMH IPEIN3BECTHS, KAKTO H
o0e3IIeTeHnATa, CBbp3aHu ChC 3abpaHara 3a KOHKYpEHTHa IEWHOCT, HE MoraT Ja HaJIXBBpJIAT cymaTa OT
MBIIIATEHUTE TOAUIIHY ITOCTOSHHU Bh3HATPAXKICHHS HA JTUIIETO 32 JABE TONWHU. Te He ce IbJDKaT, B Ciiydail ue
MPEeKpaTABaHETO Ha JOTOBOpA Ce IBJDKM HAa HE3aJOBOJHMTEIHH PE3YyJITAaTH W/WIM Ha BUHOBHO TOBEJCHHE HA
V3IBIHUTEIHUS TUPEKTOP.

10. Uudopmanusa 3a nepuoga, B KOWTO aKIMUTE He MOTraT jJa 0bJAT NMPeXBHPJAHU U ONIMUTE BBPXY
aKIMHU He MOTaT Ja 0bAAT YNPAKHIBAHU, MPU MPOMEHJIUBH Bb3HATPAKAEHUS, OCHOBAHM HA AKIIUM:

He ca npenBuieHH IPOMEHINBH Bb3HArPaKIACHHUS, 1101 (hopMaTa Ha OIIMUA BbPXY aKIMH WM Bb3HATPAKIACHUS
C aKIUH.

11. Undopmanus 3a MOJUTHKATA 3a 3ama3BaHe Ha ompedesieH OpPoil aKIMM 10 Kpasi HA MaHJIaTa Ha
YJ/IEHOBETE HA YNPABUTEIHUTE M KOHTPOJHHUTE OPTaHM ¢Jie]] U3THYAHe HA mepuoaa no T. 10:

Heornocumo

12. HWudopmauuss 0THOCHO [OTOBOPHTE HA 4YJIEHOBEeTe HA YNPABUTEJHUTE M KOHTPOJHHMTE OpPraHu,
BKJIIOYUTETHO CPOKA HA BCEKHU [IOTOBOP, CPOKAa HA IpedU3BeCTHETO 3a NpeKpaTsBaHe U JAeTaluiu
OTHOCHO 00e31eTeHUATAa U/ MK APYTU AbJIKUMH IVIAIAHUSA B CJIy4ail HA IPeJACPOYHO NIpeKpaTsiBaHe:

HOFOBOpI/ITC C WICHOBCTC HAa YIIPABUTCIIHUA OpTraH HE CC pas3jindaBaT OT oOuJaitHuTE 3a ThProBCKaTa IIpaKTUKa
uca C’bO6pa3eHI/I C GBHFapCKOTO 3aKOHOJAaTCJICTBO.

13. IIpJHMsA pa3Mep Ha BBL3HATPAKAEHMETO M HAa [IPyruTe MATEPHATHU CTUMYJU HA 4YjIeHOBeTe Ha
YIPABHUTEJHHTE H KOHTPOJHHMTE OPIaHHU 32 CbOTBETHATA (pMHAHCOBA IOAMHA:

[IenHEAT pasMep Ha OPYTHOTO BB3HArpakKiacHHWE Ha uieHoBere Ha ChBera Ha aupekTopute Ha HIJ|
,Hamexma™ AJl 3a 2019 r. Bp3nm3a o610 Ha 85 479.33 neBa.

Hsma npyru MarepuaiHu CTUMYITH, KOUTO ca MPEAOCTaBsIHY Ha djeHoBeTe Ha ChBeTa Ha JUPEKTOPHUTE.

15. undopManus 3a BB3HAIPAKICHHETO HAa BCAKO JIMIE, KOETO € OMJI0 WieH Ha yNpaBUTEJIEeH WJIH
KOHTPOJIEH OPraH B MYOJMYHO JPYKeCTBO 32 onpe/ieJieH Mepuoj npe3 chboTBeTHaTa (GUHAHCOBA FOAUHA:

@) NBAHUS pazmep HA U3NIAMEHOMO U/UlU HAYUCAEHO OPYMHO 8b3HASPANCOCHUE HA TUYEemO 3d CbOMEemMHAma
¢unancosa coouna:

- bopucnas Kupunos Huxknes, [Ipencenaren na CJI u M3nbeanutenen aupexrop - 63 079.33 nesa.
- Benucnapa HessiHoBa BanoBa, 3aMm. npencenaren Ha CI] — 11 200 nesa.
- Crosua HukonoB Hukomnos, YUnen na CII — 11 200 nesa.

0) 6v3Hazpadicoenuemo u Opy2u MAMEPUAIHU U HeMAMePUaIHu CIMUMYIU, HOJAVHeHU Om JuYyemo om
opydicecmaa om Cvlyama epyna:
HUJ ,,Hanexna“ AJl He e yact OT rpyma.

8) éb3HACPAdICOCHUe, NOLYYEHO OM JuYyemo noo opmama Ha pasnpedeierue Ha neyarbama u/uiu 6onycu u
OCHOBAHUAMA 3G NPEOOCMABIHEMO UM:
He ca n3nnamanu nogo6Hu Bb3HArPaXACHUS.



2) 8CUYKU OONBIHUMENHU NAAWAHUS 34 YCIyeu, npedoCmageny Om JUuYemo U3bH oouyatuHume My QYHKYuu,
K02amo noO00OHU NAAWAHUSA Ca OONYCIMUMU Cb2NACHO CKIIOYEHUs C He2o 002080p:
He ca m3nnamanu nogo0HN Bb3HATPaXKICHHUS.

0) niameHomo u/unu HA4uUCieHo obesujemenue no 0600 NpeKpamséane HA QyHKyuume my no epeme Ha
nOCACOHama QuUHAHCO8A 200UHA:
He ca m3nnamanu noJjo0HN Bb3HAPAKICHUS.

e) 061/[4&1 OYEHKAa HA 6CUYKU HenapudHu 06]1(12”, npupasHeHu Ha 6‘b3H(l2pa9fCOeHu}l, U36bH nocoverHume 6 6yK6u
»a - » a ”;
HsMa U3MIaany HelapuyHy 001ary, IPUPAaBHEHH HA Bh3HATPAXKICHHS.

2#C) UHOpMAYUs OMHOCHO BCUUKU NPEOOCTNABEHU 3aeMU, NIAWAHUSL HA COYUATHO-OUMOBU PA3XOO0U U 2apaAHYUU
om OpYJHCECMBOMO UMU OM HEe208U ObWePHU OpYiHCecmed Uiy Opyau Opyjicecmed, KOumo ca npeomem Ha
KOHCOMUOayuUs 8 200UWHUSL MY (DUHAHCO8 OMYem, GKIIOUUMENHO OAHHU 3 OCMABAWAMA HeU3NiameHa 4acm u
auxeume:

He e otnocumo xem HUJT ,, Hanexxma® AJl.

15. Undopmanus mo OTHOIIEHHE HA AKIHHUTE W/WJIHM ONIUHTE BHPXY aKIUH W/WJIM APYTH CXeMH 3a
CTUMYJIMPaHe Bb3 OCHOBA HA AKINU:

Hsma aknmu, onmmu BbpXY aKIMU WU APYTH CXEMH 3a CTUMYJIMpAHE, KOUTO Ja ca NMpujaraHu npe3 OTYSTHUS
MIEPUO/I.

a) Opoill Ha npeonodiceHume OnYulu 6vbpPXy aKyuu uiu npedocmaseHume aKyuu om OpYI’CeCMBOMO Npe3
CbOMBEeMHAMA PUHAHCOBA 200UHA U YCOBUAMA, NPU KOUMO CA NPEON0NHCEHU, CLOMBEMHO NPEOOCTNABEHI:

He ca npeayiarany OIru U HE Ca MPCAOCTaBAHU aKIIUH.

0) 6poll Ha ynpadcHeHume ONYUU B8bPXY AKYUU Npe3 CbOMEEeMHAMAd QUHAHCO8A 200UHA U 3d 8CAKA OM X,
Opoll Ha axyuume U YeHAmMa HA YAPAX’CHABAHE HA ONYUAMA UIU CMOUHOCMMA HA JUXEAMA NO CXeMama 3d
cmumynupane Ha 6a3a akyuu KoM Kpas Ha QUHAHCO8AMA 200UHA:

He ca HaJIMOe oMU BbpPXY aKIHUU, PCCIICKTUBHO HEC Ca YIIPAKHABAHU HO,Z[06HI/I.

8) Opoll Ha HeynpadicHeHume ONYUU BbPXY AKYUU KoM KpPas HA QUHAHCO8AMA 200UHA, GKIIOYUMENHO OAHHU
OMHOCHO MAXHAMA YeHd U 0ama Ha YNPAXNCHABAHE U CbUEeCMBEHU YCI08UsL 3a YAPANCHABAHE HA NPABAMA:

Hsama OINIHHU BbPXY aKIUH, PCCOCKTUBHO HAMA HCYIIPA’KHCHHW OIILIUH.

2) BCAKAKBU NPOMEHU 6 CPOKOseme U YCI0GUAMA HA CbUWecmey8awu ONyuu 6bpXy axKyuu, npuemu npes
Gunancosama 200una:

Hsama CbUICCTBYBAIlX OMNIUU.

Mara: 21.02.2020 1.

Y
Bopucaas Hukiaes -
U3bJHHTEIeH AHPEKTOP




ITo T. 6 OT THEBHUA pen; OcBo0ox1aBaHe 0T OTTOBOPHOCT HA 4ieHoBeTe Ha CJ 3a
aeitHocTTa UM npe3 2019 r.

IIpoekr 3a peieHue: OC ocBoOo:xnaBa oT oTroBopHocT 4ieHoBere Ha CJI 3a
aeiiHocTTa MM mpe3 2019 r.

ChbmiacHO AEMCTBAIIOTO 3aKOHOAATENICTBO WieHoBeTe Ha CJ] umaT eqHakBu mpaBa u
3aIBbJDKEHUS] HE3aBHCUMO OT BBTPEIIHOTO paslpeneieHne Ha (QyHKIMHUTE MEXIy
YJICHOBETE Ha ChBETA M PA3MOPEIOUTE, C KOUTO CE€ MPEIOCTaBs MpaBO Ha YMpaBleHUE U
MPEICTABUTEIICTBO HAa M3MBIHUTENHUS aupektop. UYnenoBere Ha CJ] ca nabxHM Aa
U3IIBJIHABAT 3aABJDKCHUATA CHU C FpI/I)KaTa Ha I[O6"I:p TT)pFOBGII II0 Ha4uH, KOI71TO
000CHOBAHO CUUTAT, Y€ € B HMHTEPEC Ha BCHUKH aKIMOHEPH Ha APY>KECTBOTO M KAaro
nmoJi3Bar camo MHGOpMaIHs, 32 KOSITO 000CHOBAHO CUUTAT, Y€ € JIOCTOBEpPHA M IBJIHA; Ja
MPOSIBSBAT JIOSITHOCT KBbM JIPYKECTBOTO, KaTo:

4 MPEANOYUTAT UHTEPECA Ha JPYKECTBOTO MIPE CBOSI COOCTBEH MHTEPEC;

v U305TBaT MPEKU UM KOCBEHH KOH(MIMKTH MEXIy CBOSI MHTEpEC U MHTepeca
Ha I[p}I)KGCTBOTO, a aKO TakKuBa KOH(l)J'II/IKTI/I BBb3HUKHAT - CBOGBpeMCHHO U IIBbJIHO THU
pa3KpuBaT MUCMEHO TpeJl CbOTBETHHS OpPraH M HE Yy4acTBaT, KAKTO U HE OKa3BaT BIUSHUE
BT)pxy OCTAaHAJIUTC YJICHOBC HAa ChbBCTA HpI/I B3€MAHCTO HaA pGIHCHI/H[ B TE3U cnyqan;

v HE pa3NpOoCTpaHsBaT HemyOnu4Ha WHGOpMAIUs 3a JAPYKECTBOTO U CIEI
KaTo MpecTaHaT JAa ObJaT WICHOBE Ha ChOTBETHUTE OPTraHH, J0 IMyOJIUYHOTO OTIOBECTSIBAHE
Ha CbOTBETHHUTE 0OCTOATEIICTBA OT JPYKECTBOTO.

UnenoBere Ha CJ[ oTroBapsT CONMUIAPHO 3a BPEOUTE, KOUTO Ca NMPUUYUHWINA Ha
npyxkecTtBoTo. Beeku ot unenoBete Ha CJI Moxke a Ob/ie 0CBOOOECH OT OTTOBOPHOCT, aKO
ce }’CTaHOBI/I, Y¢C HiIMAa BUHA 34 HACTBIINIIU Bpezm.



ITo 1. 7 or nHeBHus pen:  Ilpem3Oupane Ha 4JjeHoBeTe HA OnUTHHS KOMUTET,
NMopaau U3THYAHE HA MAH/AATa UM.

IIpoekr 3a peuieHue: OC npuema ga ce mpeusdepar wieHoBeTe Ha OaWTHUSA
KOMUTET, IOPaJu U3THYAHE HA MAHIATa M.




ITo T. 8 oT MHEBHUA pen; IIpuemaHe Ha pelieHHe OTHOCHO (PMHAHCOBMSI pe3yJaTaT
Apy:KecTBOTO 32 2019 1.

IIpoexr 3a penienue: OC npuema pemieHue ¢ mnevajdara Ha JpPyKeCTBOTO 3a
2019 r, B pasmep Ha 17 598.13 aB., na 0bIAT NOKPUTH
4acT OT 3ary0uTe 0T MMHAJIU TOAHHH.




ITo T. 9 or nHEBHUA pen: H300p Ha perucTpupaH OAUTOP HA JApYkKecTBOTO 32 2020
I.

IIpoeKT 3a pelleHue:

OC n30upa perucTpupaH OJUTOP 32 POBEPKA U 3aBepKa
HA FOAMIIHUA (PMHAHCOB OTYET HA JPY:KecTBOTO 3a 2020
I., CbIVIACHO Mpe/JI0osKeHHe HA OAUTHHUSI KOMHUTET.



HNPEJJTOXKEHUE
no 4wi1.108, an.1, 1.6 or SH®O or OauTHUA KOMHTET
na HUJ ,,Hanexaa” AJl

B®B Bpb3Ka ¢ pasnopendarta Ha wi.108, an.1, 1.6 oT 3akoHa 3a He3aBUCUMUS (DUHAHCOB OJIUT,
Opmutaust komurer Ha HUJL ,,Hanexxna” A/l mpemnara O0moro chOpaHne Ha aKIMOHEPUTE
na n30epe U Ha3HA4YM 3a PErUCTPUPAH OJUTOP, KOMTO J1a U3BBPIIM HE3aBUCUM (DUHAHCOB OJTUT
Ha npyxkectBoTo 3a 2020 r. m.e.c. CBerocnaB JJuMHuTpoB JIUMUTPOB PErUCTPHUPAH OAUTOP C
murioMa Ne 766.

29.05.2020 r.

Unernose Ha OMUTHHS KOMUTET:

Wgaitno Cumeonos Croes — [Ipencenaren

FOmman JKuBkoB AHzipeeB

Crosu Huxonos Huxomnos



ITo T. 10 oT gHEBHMS pen: Pa3zun.

[Tocnennara ToOuka OT JHEBHHSA peI € IMpeIBUACHA 3a BBIPOCH OTHOCHO
(MHAHCOBOTO W HWKOHOMHYECKOTO CBCTOSHHE Ha JPYKECTBOTO, HHTEpECyBaIll
aKLMOHEPUTE, KOUTO BBIPOCH MOXE Ja HEe KacaiT HaJJIeKHO BKIIOYEHUTE B
npeaBapuTenaHo oosiBeHus aHeBeH pen Ha OCA 3a 00chk1aHe U pelIaBaHe BbIIPOCH.



II'bJIHOMOIITHO

Honynoanvucanusr ...... , BET'H....., cagpec: rp....., ya....,

B KauecTtBoTO cu Ha akuumoHep B HUJI ,Hamexna” AJl, cbc cemanuiie U aapec Ha
ynpasnenue: rp. Codus, ym. ,EHoc” Ne 2, BHmcaHo B TBPrOBCKHsS PETHUCTHP Ha
AreHnuATa MO BNMCBaHUATA, MUHUCTEPCTBO Ha MPABOCHIUETO, penyOnuka beiarapus, c
EUK 121224198, npurexasai .... 6post (..... Oposi) TOMMEHHH O€3HATMYHU aKIUH C
MPaBO Ha TJIaC U HOMUHAJIHA CTOWHOCT 1 sieB (eIuH JieB) BCSKA €Ha, HA OCHOBAHUE Y.
226 ot Twprosckus 3akoH (T3) BB Bpb3ka ¢ wi. 116, an. 1 ot 3akoHa 3a MyOJIMIHOTO
npearane Ha reHHn kamxka (3I1TTLHK)

YITBJIHOMOIIABAM

.. EI'H...., c agpec: rp...... , CbC CIIETHUTE MpPaBa:

Jla Me mpezcTaBisiBa Ha PEJOBHOTO TOJUIIHO OOIIOTO ChOpaHUe HA aKIIMOHEPUTE
na HUJI ,,Hanexma” AJl, koeto me ce mposene Ha 20.07.2020 r. ot 10.00 4. B TP.
Codus, yn. ,,Enoc” Ne 2, er. 5 u 5a rmacyBa ¢ BCHUKH MPHUTEXABaHU OT MEH aKIUU IO
BBIIPOCUTE OT JTHEBHHUS PEJI:

1. Oruer na CJI 3a geitHocTTa Ha npyxectBoTo mnpe3 2019 r. [lpoexm 3a
pewenue: OC npuema otuera Ha CJ] 3a neiiHocTTa Ha JApyskecTBOTO Mpe3 2019 r.

2. Otyer Ha OnputHUs KOMUTET. [lpoexm 3a pewenue: OC mnpuema oTyera Ha
OuTHUS KOMUTET.

3. Oruer Ha Jlupektopa 3a Bpb3ka ¢ uHBectutopute (JABW) 3a meitHoctTa my
npe3 u3teknata 2019 r. Ilpoexm 3a pewenue: OC npuema otuera Ha JIBU 3a aeitHoctTa
My npe3 u3tekinara 2019 r.

4. IlpuemaHe Ha OJIUTOPCKHS JOKJIAJT 32 M3BBPIICHHUA OJUT HA TOAUIIHUA
¢uHaHcoB oruer Ha ApyxkecTBoTo 3a 2019 r. _Ilpoexm 3a pewenue: OC mnpuema
OJIMTOPCKUSL JOKJIAJ 32 W3BBPIICHUS OJUT HA TOJUINHUS (DUHAHCOB OTYET Ha
JIpyxxkecTBOTO 32 2019 T

5. [Ipuemane Ha oM THPAHKS TOAUIICH (PMHAHCOB OTYET HA IPYKEeCcTBOTO 3a 2019
r. Ilpoekm 3a pewenue: OC mpuema OIUTHPAHUS TOIUIIEH (PUHAHCOB OTYET Ha
JipykecTBOTO 32 2019 T.

6. OcBoOOXIaBaHe OT OTTOBOPHOCT Ha wieHoBeTe Ha CJl 3a meidHOCTTa UM TIpe3
2019 r. Ilpoexm 3a pewenue: OC ocBoOOXmaBa OT OTTOBOpHOCT wieHoBere Ha CJl 3a
nerHoctTa uM mipe3 2019 r.

7. Ilpeu3dbupane Ha wieHoBeTe Ha OIUTHUS KOMMTET, MOpaJM U3TUYAHE Ha
MaHgaTa UM._Ilpoexm 3a pewenue: OC mpuema na ce mpeusdeparT 4IeHOBETE Ha
OuTHUS KOMUTET, IOpad U3TUYAHE HA MaH/IaTa UM.

8. [Ilpuemane Ha penieHHE OTHOCHO (PMHAHCOBUS PE3YTAT APYkKecTBOTO 3a 2019
r. Ilpoexm 3a pewenue: OC npuema pemieHue ¢ GUHAHCOBHS pe3yiTar - Iedanda Ha
IpyxkectBoTO 32 2019 1. 1a OBAAT MOKPUTH YACT OT 3aryOUTE OT MUHAJIA TOJIMHHU.




9. M3060p Ha perucTtpupaH oauTop Ha ApyxectBoTo 3a 2020 r. Ilpoexm 3a
pewenue: OC u3bupa perucTpupaH OJUTOP 3a MPOBEpPKAa W 3aBEpKa Ha TOAUIIHUS
¢uHaHCOB OT4YeT Ha JapyxecTBoTo 3a 2020 T., CBITIACHO MNpPEUIOKEHHE HA OJUTHUS

KOMMUTET.
10.Pa3uwu.

HAYMH HA TJIACYBAHE: Ilo Bcu4kd TOYKM OT JHEBHHUS peJ
IIBTHOMOIITHUKBT MMa TIPaBO Ja TMPEIeH! JaJIH J1a TJIacyBa 1 10 KaKbB HaYWH, KaKTO U Ja
MOJIKPETH WJIM TJ1acyBa MPOTUB MPEIOKEHUS MPOEKT 3a pelieHre, KaKTo U Ja MpaBu
MPEIIOKEHUS 110 TOYKUTE OT THEBHHUS PEJI 110 CBOSI MPEIIeHKa, KOUTO J1a TOAIbpPIKa.

YbJIHOMOIIaBaHETO 00XBallla U BBIIPOCH, KOUTO Ca BKIIFOYEHH B JIHEBHUS pejl
npu ycnoBusTa Ha wi. 231, an. 1 T3 u He ca 06gBeHu cbobpaszHo wi. 223 T3. B cnyuaute
no wi. 231, an. 1 T3 MBIHOMOIIHUKBT MMa MPAaBO HAa COOCTBEHA IMpPEIICHKA, Jaju Jia
rJ1IacyBa U 10 KaKbB HAYHH.

CwriacHo wi. 116, an. 4 3K, npeymbiHOMOIIaBaHETO C M30POCHUTE TIO-TOPE
1paBa € HUIOKHO.

[Ipu nmurica Ha KBOpYM 3a 3aKOHOCHOOpPA3HO MPOBEXKIAAHE HAa HACPOYCHOTO 3a
20.07.2020 r. 3acenanue, HACTOSIIIIOTO MTBIHOMOIIIHO € BalUHO W 32 HACPOUECHOTO MPHU
xunote3ara Ha wi. 227 ot T3 3a 04.08.2020 r. ot 10.00 yaca Ha CHUIOTO MSCTO U NpHU
chimst aHEeBeH pen OO0mo chOpaHue Ha akiMoHepuTe. [IbIHOMOIIHUKBT UMa MPABO Ha
MIpeIeHKa, Jalii ¥ 0 KaKbB HAYMH J1a TJIacyBa.

Hara: ....... 2020 T. VIBITHOMOIIHUTEIL.  coveeeeeeeiieeeeeeiiiiiieeaen
rp. Codus





