IIECTMECEYEH MEXJIMHEH JTOKJIAJ 3A JEHMHOCTTA
HA ,,BAJIOP ITPOITBPTUC” AJICHIL]
kbM 30.06.2020 T.

1. Baxxau ch0uTHS HAcTHIUIN 32 epuoaa 01.01.2020 r. — 30.06.2020 r.

Ksm 30.06.2020 r. ,,Banop IIpomsptic” AJICHUL] He e mpumoOuBamo, MPUTESKABAIO U MPEXBHPIILIO
HCIABWXXUMHU UMOTH.

Ha 30.01.2020 r. B8 Komucus 3a ¢unancoB Ham3op Oerre mpeicTaBeHO YBEIOMIICHHE 3a YE€TBBPTO
Tpumeceune Ha 2019 r. chrimacHo m3nckBaHuATa Ha mo wi. 33al, T. 1 or Hapemba Ne 2 m Oeme
nyOnMKyBaHO Ha BHMMAaHHETO Ha OOLIECTBEHOCTTa B  caiToBeTe Www.investor.bg wu
www.valorproperties.bg 1 www.bse-sofia.bg

Ha 18.05.2020 r. 6eme npeacraBen B Komucus 3a ¢punancoB Hagzop [oqumen GuHAHCOB OTUET Ha
,Banop IIpomsptic” AJJCUL] 3a 2019 r. Ha ocHoBanue .32 ot Hapex6a N 2 u wn.100H ot 3ITITHK
Topumien nokinan 3a aetHocTTa 32 2019 1. 3aBepeH OT JUIIJIOMUPAH €KCIepT cueToBoauTEN. [ oauiieH
¢unancoB oruer 3a 2019 r. Oeme nybmukyBaH B caifToBere www.investor.bg u
www.valorproperties.bg 1 www.bse-sofia.bg

Ha 29.05.2020 r. B Komwmcus 3a c¢unancoB Ham3op B Komucus 3a QuHaHCOB Haa3op Oerre
MpelcTaBeHo YBenoMIleHne 32 (PUHAHCOBOTO CHCTOSIHME Ha JIPYKECTBOTO 32 ITHPBO TpUMeEcedYHe Ha
2020 r. cerinacHo m3uckBaHusaTa Ha Wwi.10001 ot 3IILUK u un.33al or Hapenba 2 3a mpocriektute
pu MyOJIMYHO TpejUlarane M JOIMyCKaHe A0 THProBHs HA pPETylHpaH Ma3ap Ha [EHHW KHIKA U 3a
paskpuBaHeTO Ha WH(pOpManus, ChIIOTO Oele MyOJMKyBaHO HA BHUMaHUETO Ha OOLIECTBEHOCTTA B
caiitoBete www.investor.bg, www.bse-sofia.bg u www.ffbham.bg

Ha 15.07.2020 r. B Kommucus 3a ¢uHaHCOB Hag30p, TBHProBcKH perucTsp, www.investor.bg,
www.bse-sofia.bg u  www.valorproperties.bg  Oeme myomukyBana Ilokana m Marepuanu 3a
npoBeXkane Ha penoBHO OO0 chOpaHue Ha aKIIMOHEPUTE Ha MpyKecTBOTO Ha 17.08.2020 T.

2. Biusinue Ha BaskHUTe cbOUTHS 3a ,,Basop HponbpTc” AACHL 3a nepuona 01.01.2020 r. —
30.06.2020 r. u BJHMAelIU BbPXY pe3yJTaTure BbB (UHAHCOBHS OTYET.

IIpe3 mepBoTO mIecTMeceune Ha 2020 1. ,Bamop Ilpomspruc” AJICULl He ¢ npmmobmBaio
HeaBKUMHU UMOTH 1 KbM 30.06.2020 . HE mpUTe)aBa TaKHUBa.

Pasxonute Ha apyxectBoro 3a nepuoga 01.01.2020 r. - 30.06.2020 r. ca 27 xui. neBa, OT KOUTO 19
XWJI. JIeBa PasXxodu 3a BB3HAIPOKICHUS, 8 XWJ. JIeBa DPa3XodW 3a BBHIIHU Yyciuyru. IIspBoTo
mectMmeceure Ha 2020 r. ,,Bamop [Iponspruc” AJJCUL] mpukimtoun cse 3aryda B pasmMep Ha 27 XUIL
JeBa.

4. OnucaHue HAa OCHOBHUTE PHCKOBE M HECUT'YPHOCTH, NpeA KOUTO € HU3NpaBeHo ,,Bajop
HponbpTuc” AACHUL npe3 puHaHCcOBaTa rOAMHA.

Paznmuuny rpynmm pECKOBE MOTAT Ja BIFSISAT €THOBPEMEHHO Ha JeWHocTTa Ha ,,Bamop [Ipombprrc”
AJICHILI, xato HSKOM OT TAX MOrar na OBJaT OorpaHWYaBaHU, a JIPYTd ca W3BBH KOHTpOJa Ha
JIPYKECTBOTO.



4.1. Puckoge, cnenuguynm 3a JIpy:xecrBoro

PuckoBe cBbp3aHU ¢ KpaTKaTa HCTOPHUS HA J[py:KecTBOTO

IIpencrou na 3amouHe npuaOOMBaHE HA HEABMKMMU MMOTH. Bb3MOXXKHO € mpuaoOuBaHUTE UMOTHU J1a
nMaT CKpPUTU HEAOCTATBIH, Oa HE 6’[)IIaT yhopaBJIsiIBaHU JOCTAaTb4YHO e(i)eKTI/IBHO, nin 1o Apyru
MIPUYMHU CTOMHOCTTa Ha UMOTHUTE WM J0XOJa, KOWTO reHepupar, Ja € moj odakBaHusaTa. OCHOBHa
3agaya Ha ChBeTa Ha JUPEKTOPUTE € U3TOTBSIHETO U NPUEMaHEeTO Ha e()eKTUBHU BHTPELIHM MIPAaBUIa U
IIPO3padHU NPOLELypH 3a paboTa, KOUTO Ja CIIOMOTHAT 3a YCIIEIIHOTO OCHLISCTBSIBAaHE HA OCHOBHATA
neiiHocT Ha Jlpy»KecTBOTO, 3a MOCTUTAaHE Ha IUIAaHWPAHWUTE (UHAHCOBU PE3YJNTaTH U Ja AafaT Ha
WHBECTUTOPUTE YBEPEHOCT, Y€ HHTEpPECUTE MM Iie ObJAT 3alIUTEHH B MaKCHUMajHa CTeleH. 3a
[IOCTUTaHE Ha WHBECTUIMOHHUTE LENH W IPU B3€MaHETO HA WHBECTHLIMOHHM DPEIIEHHS, OCHOBHA
¢GyHKIUA e urpae u oOCIyKBallOTO JPY’KECTBO, HA KOETO CE€ Bb3jlara U3BBPIIBAHETO HA peaula
JIEHHOCTH, ONMCaHu B 3aKOHa 3a Jpy’KEeCTBaTa ChC CIelMaIHa HHBECTUIIMOHHA LIE.

HanyckaHe Ha KJII0Y0BH CJIY:KHTEIH

ToBa e puckbT jaeliHOCTTa Ha J[py*kecTBOTO ha ObjAE 3acTpallicHa NPU HAMMyCKaHE Ha CIYXKHUTEI OT
KIIFOYOBO 3HAYEHHE M ChC crnenuduyHa KBamu(UKaus, 3a KOTOTO € TPYIHO MM HEBB3MOXKHO J1a Ce
HaMepH 3aMECTHHK B pa3yMeH CPOK W IpH pa3yMmMHH (puHaHcoBH ycnoBus. [lopamm cnenndukara Ha
cBOsITa JeWHocT, J[pyXecTBOTO HMa OrpaHWYeH Ha Opoil mepcoHasl, a OCHOBHAaTa 4YacT OT
olepaTHBHATA JEHHOCT IIle Ce Bh3Jlara Ha BHHIIHM KOHTPAreHTH, C KOETO TO3U PUCK € JI0 TojsaMa
CTETIeH U30JIMPaH.

PuckoBe, CBbpP3aHM € JeHHHOCTTA HA 00CIY:KBAIIUTE APYKECTBA

HdpyXecTBOTO € 3aJbJDKEHO IO 3aKOH Ja BB3JOXKU YIPABICHUETO HA MPUTEKABAHUTE HMOTH,
BKIIFOYUTCJIIHO, HO HE€ CaMO, H3BLPIIBAHC HA CTPOCKHU U HOI[O6peHI/I$I, C’I)6I/IpaHeT0 Ha HacMu,
NOANBPKAHETO U PEMOHTUTE, KAKTO M BOJCHETO HA CYETOBOJHA OTUETHOCT, Ha €HO WM MOBEYE
oOciTyXBaIy ApykecTBa. B Ta3u Bph3ka M3MBIHEHUETO HA JOTOBOPHUTE 3aJBJDKEHUS OT CTpaHa Ha
oOciTyXBamuTe ApPY>KeCTBa Ie OKa3Ba CHIIECTBEHO BIHUSHHE BBPXY AEWHOCTTa W (HMHAHCOBHUTE
pe3ynratu Ha [IpyxectBoTto. [Ipu moxbopa Ha obcmyxkBarm apyxecrsa CbBeThT Ha JJupekropute 11ie
Ce PBKOBOIM OT JIOCETAlllHATa HCTOPHA, pemyTalus, npodecnoHamHa KBadW(UKAIWsS W OMUT Ha
00CITyXBaIIUTe IPYyKECTaB U PHKOBOIHUS MM ITEPCOHAIL.

4.2. O0uu (cucTeMHHU) PUCKOBE

OOmnure (CHCTEMHH) PUCKOBE Ca TE3HM, KOWTO CE OTHACAT JO BCHYKM HKOHOMHYECKH CYOCKTH B
CTpaHaTa M ca pe3yJTaT OT BBHINHHU 3a J[pykecTBOTO (aKkTopH, BHPXY KOWTO ,,Bamop IlpomspTuc”
AJICUL] He moxe na oka3Ba BiusHue. OCHOBHUTE METOJM 33 OTPAaHWYABAHE HA BIHMSHUCTO HA TE3U
pHCKOBe ca ChOMpaHe M aHAIM3MpaHE Ha TEeKyllarta WHPOpMAIMs M TMPOTHO3UpaHE Ha OBACHIOTO
Pa3BUTHE 110 OTJCIIHU B OOIIN MTOKA3aTeIIH.

He6aaronpusiTHI POMEHH B 3aKOHOIATEJICTBOTO

Ot onpenensmio 3HadeHNE 32 PUHAHCOBHS pe3yaTaT Ha ,,Bamop [Ipomsptuc” AJICHUL] u 3a noxoma Ha
HECTOBUTEC aKIIMOHEPHU € 3alla3BaHCTO HAa TCKYHIUA JaHBYCH PCKUM 3a HeﬁHOCTTa Ha I[p}I)KGCTBOTO, B
YaCTHOCT OCBOOOKIaBaHETO Ha redandara Ha J[pyKeCTBOTO OT o0yiaraHe ¢ KOPIIOPAaTHUBEH JaHBK.
Hsma curypHOCT Janu W 3a KakbB MEPHOJ OT Bpeme J[py»KeCTBOTO M HETOBHTE aKIMOHEPHU IIE Ce
MOJN3BAT OT OJIATONPHUATEH JIAaHBYCH PEKUM. B JonmbIHEHHE, KakTo JeiiHOCcTTa Ha J[pyKecTBOTO, Taka
U HEABIKMMHUTE HMMOTH CaMH IO ce0e CH ca OOCKT Ha JETaiJIHO M MHOTOACIEeKTHO IPaBHO
perynupane. Hsima rapasius, 4e 3aKOHOJIaTEICTBOTO, 3aCsrallo AeiHoCTTa Ha J[pyKecTBOTO, HsIMa Aa
ObJic U3MEHEHO B TOCOKa, KOSATO JIa IOBEJE JI0 3HAYUTEITHN HEMPEBUICHH Pa3X0Ji U ChOTBETHO Ja
ce 0Tpa3d HeONaronpusTHO Ha HeroBara nevaiba. Bee mak, TpsOBa na mojuepraeM, ue TEHICHIUATA
Ha XapMOHHW3HMpaHEe Ha MECTHOTO 3aKOHOJATEJICTBO C €BpOIelcKaTa peryjJaTHBHA paMKa B YacTTa 3a
JPY’KECTBATA ChC CICIUATHA HHBECTUIMOHHA 11e]T, BOAM 0 MHEHHUE, Ue ONaronpUsATHUAT PeryIaTHBEH
MOJIEJT Ha TO3M BUJI KOMITAHHH IIIE Ce 3ama3y U B ObJele.



DduHaHCUPaHe HA MHBECTHIIHHUTE B HEABUKHMH HMOTH

YcenexpTr Ha JpyKECTBOTO 3aBHUCH B TOJIsIMA CTETIEH OT BB3MOXKHOCTTA N1a MPUAO0HE HEIBIIKUMU
MMOTH TIPH W3TOJHH YCJIOBHUS, BKIFOUMTEIHO Jla OCHTYpH HaBpeMe W IMPH NPUEMIIMBH IapaMeTph
(mHaHCHUpaHe Ype3 eMHCHs Ha IICHHW KHIDKA W/WIH OaHKOBU KpennTd. KbM HacTOSIIHS MOMEHT
KPEIUTUPAHETO Ha TMPOEKTU B CEKTOPA Ha HEBI)KUMUTE UMOTH € CHITHO OTPaHUYCHO W MIPHU 3aBUIIICHU
M3HMCKBaHHS OT CTpaHa Ha OaHkuTe. DUHAHCHPAHETO UpE3 KAMMTAIOBUSA Ta3ap B CTPaHATa € ChINO
3aTPyJHEHO MOPaay HUCKATA JUKBUAHOCT U CPABHUTEIHO CIIA0HS PUCKOB alleTUT HA HHBECTUTOPHTE.
Jpy»XecTBOTO e TUTAHUpa CBOCBPEMEHHO CBOMTE WHBECTHUIIMH W HEOOXOMMMHTE 32 (MHAHCHUPAHETO
VM TIapUYHU CPEACTBA, KOETO 00aue He TapaHTUpa, Y€ U3rOJHU WHBECTHUIIMOHHU BH3MOKHOCTH HSAMa
Ia ObJaT MPOIyCHATH TIOpaay Bh3MOXKEH HeJOCTUT Ha guHaHcupaHne. OT apyra cTpaHa, eBEHTYaTHO
YBEIWUCHUEC Ha Ta3apHUTE JUXBEHU TIPOICHTH II¢ JOBEIE JO HapacTBaHE Ha pa3XOAUTEe Ha
HpyxecTBOTO TI0 00CTy’KBaHE Ha B3ETHTE 3a€MH W JIO CHOTBETHO HaMalleHWE Ha revyanbara Mmy.
BB3MOXXHO OrpaHMuYeHHE Ha TO3U PUCK C€ MOCTUTA Ype3 XEIDKHUpAIIU CIEIKU, HO J[pyKecTBOTO He
MOXKe€ J1a TapaHTHpa MaKCUMAaTHO MTPUEMITHBH YCIIOBHS TI0 CICIKHUTE.

3aBHCHMOCT OT Te€MIIAa HA UKOHOMMYECKH PACTEeX

OuakBaHusi c1a0 MKOHOMHYECKHS pPACcTeX B CTpaHaTa BOAM 1O OTCIa0BaHE Ha TOKYyIaTellHaTa
CITOCOOHOCT Ha CTONMAHCKHUTE CYOCKTH W IO TMO-HUCKH HUBA Ha MOTPEOJICHWE W MHBECTHUITUH, KOETO
HEMHUHYEMO 3acsira HETaTUBHO THPCEHETO HAa HEIBIKUMH HMOTH, a OTTaM W MeJaJIOuTe Ha
HpyxectBoto. IIpeaBua odyakBaHUATA 32 MOCTENEHHO BBH3CTAHOBSIBAHE HA MKOHOMHKaTa mpe3 2020,
CEKTOPBHT Ha HEABMXKMMHUTE UMOTH CHIIIO CIICIBA Ja CE MTOBJIHAE OJaronpHusATHO B CPEAHOCPOUCH TUTaH.

Kpeanren puck

[lo3uumsTa Ha bparapus Ha MeXXIyHapOIHHUTE ABJITOBHU Ma3apH ce MOA0OPH Mpe3 MOCIEIHUTE TOIUHA.
Haii-BaxxHusAT edekT OoT moJoOpsSBAaHETO HA KPEIWUTHUS PEHTHHT Ce CHhCTOM B IOHM)KABaHE Ha
PUCKOBUTE MPEMHUH MO 3a€MHTE, KOSTO BOAM A0 MO-ONAaronpUsATHU JIMXBEHH paBHUIIA (TIPH pPaBHU
IPYTH yCIIOBHS).

[loreHnmanHOTO MOBUIIABAHE HA KPEAUTHUS PEHTUHT Ha cTpaHaTta B ObJele Ou uMano O1aronpusiTHO
BIMSIHUE BHPXY JieiiHOCTTa Ha [Ipy>KECTBOTO M TO-TOYHO BBPXY YCJIOBHUSTA HA HETOBOTO BHHIITHO
¢unancupane. OT npyra cTpaHa, €IHO €BEHTYaIHO MOHIKEHHE Ha KPEOUTHUS peUTHHT Ha bearapus
01 OKazajo OTPHULATENIHO BIMSHHE BBPXY LieHAaTa Ha (puHaHCHUpaHEeTO Ha [Ipy’KecTBOTO, OCBEH aKO
HETOBHTE 3aCMHH CIIOpa3yMeHHs He ca ¢ GUKCUPAHU JIMXBH.

Bauyren puck

ChriacHo AEHCTBAIIOTO KbM HACTOSIIMS MOMEHT 3aKOHOJAATENCTBO B bbiarapus, OBIrapcKusir JeB €
¢ukcupan kpM eBpoto B choTHomeHrne EUR 1 = BGN 1.95583, a boarapckara Haponna banka e
JUIBKHA J1a MOJABPKa HUBO Ha OBIrapcKuTe JIEBOBE B OOpallleHHE, PAaBHO Ha BATyTHUTE PE3EPBH Ha
Oankata. Ta3u BasyTHa NOJUTHKA HaMalsgBa 3HAUYUTEIHO PHCKAa OT CPUBOBE B CTOMHOCTTa Ha
Obirapckus neB. OUKCHPaHUAT Kypc Ha JieBa KbM €BPOTO HOCH 3a OBJrapckara BalyTa pUCKa OT
HeONarompusTHH JBWKEHHS Ha Kypca Ha €BpOTO CHOpSIMO JpyruTe OCHOBHH BaJlyTH Ha
MEXIyHApOJHUTE (MHAHCOBHM Ta3apH, HO HE CUUTaMe, e Momo0cH HeOimarompusaTeH edexT me e
ompeedll 3a AeiiHocTTa Ha Jpy»kecTBOToO.

HNH}1annoHeH puck

PUCKBT OT yBennueHne Ha HHIIAIMATA € CBhP3aH C HAMAJISIBAHETO HA peaiHaTa MOKyIaTe/Ha CHila Ha
MKOHOMHYECKUTE CYOCKTH M eBeHTyallHaTa 00e3I[CHKA Ha aKTUBUTE, ICHOMUHUPAHH B MECTHA BaJlyTa.
CucremaTta Ha BaJyTeH OOpI KOHTPOJHpa MapUYHOTO Mpe/iaraHe, HO BBHIIHK (AKTOPH MOraT 1a
OKa)kKaT HATHCK B IIOCOKAa HA yBEJIWYECHHE HA I[CHOBHTE HHMBA. UJICHCTBOTO Ha CTpaHaTa HU B
EBporeiickust ChIIo I11e Bh3ACHCTBA B MOCOKA MOCTEIICHHO W3PaBHIBAHE HA BBTPEIIHUTE IICHHU C TE3H
Ha OCTAHAIUTE CTPaHU-WICHKH. KbM HACTOSIIMS MOMEHT 00a4e U KaTo LUI0 MEXaHU3MbBT Ha BAIyTCH
Oopa ocurypsiBa rapaHIdd, 4e WH(IalusTa B CTpaHaTa Ie€ OCTaHE IMOJ KOHTPOJI M HAMA Ja UMa
HEOJIArONPUSATHO BIIUSHHE.



[onuTH4ecku puck

TTomuTnueckusT PUCK € CBBbP3aH C Bb3MOXHO BB3HHMKBAHC Ha BBHTPCHIHOIMMOIUTUYCCKU CHTPECCHUA U
HeOaronpusaTHa MpOMsIHAa B CTONAHCKOTO 3aKOHOJATEJIICTBO. T03M PHUCK € CBBP3aH C BH3MOXKHOCTTA
[IPaBUTEJICTBOTO Ha €JHA Ibp)KaBa Ja CMEHM IIOJMTUKATa CH W B PE3yJITaT Ha TOBA Ia3apHaTa U
WHBECTHIIMOHHA Cpela, B KOATO paboTAT JpyXkKecTBaTa Ja ce€ IPOMEHH HeOIarompuaTrHo, a
HWHBECTUTOPUTE JIa IOHECAT 3aryOH.

JApyru cucTteMHH pUCKOBe

HeiinoctTa Ha [lpykecTBOTO MOXKe Aa Obae MOBIHMAHA M OT U3MEHEHHUS B CBETOBHATAa M PETMOHAIHA
HKOHOMHMYECKa M IIOJIWTHYECKAa KOHIOHKTYypa. 3a0aBsSHETO Ha CBETOBHOTO WM PETHOHAIHO
HNKOHOMHMYECKO pa3BUTHE, BOCHHH ACHCTBHSA, IPAKIAHCKO HENOAYMHEHHE, IPUPOIHU OCACTBHS WU
apyrd  popcMakopHH OOCTOSITETICTBA MOTaT 3HAYUTEIHO Jia 3arpydHAT JIpykecTBOTO Tpu
OCBIIIECTBABAHE HA MOCTABEHUTE OT HETO LIENH.

TpynHoCTTa 32 IpeABIKAAHE HAa T€3M CHOUTHS M HEBB3MOXHOCTTA Ha ITBJIHO 3aCTPAXOBaHE Hajara
U3MO0JI3BAHETO HA TPELU3CH IOAXOJA NPH aHalu3a Ha HalM4yHaTa MH(OpMAIMs, 3acTpaXxoBaHE Ha
MIpUTEXaBaHUTE HMOTH, OIpEIENIAHE Ha TporpaMa 3a JAEWCTBUSA NpPU BB3HUKBAHE Ha KpPU3HCHA
cCUTyauusl.

5. Undopmanus 3a CKIIOYEHN CAeJTKH MeXAY CBbP3aHHU JIMIA Npe3 MbpPBoTO mecTtMeceune 2020
T.

Hpes OTYETHOTO MICCTMECECYHUE HE Ca H3BBPIIBAHU CACJIKU CBC CBBP3aHU JIMLOA, Pas3IMdHU OT
BB3HArpaXaACHNUCTO HA CbBE€TAa HA JUPCKTOPUTC.

6. Undopmanusi 3a HOBOBb3HUKHAJIU ChIECTBEHN B3eMAHHUS U/WJIH 3a1bJIKEHUs MPe3 MbPBOTO
mecrtmeceuue Ha 2020 r.

Hsma HOBOBB3HUKHAIU CBhIICCTBCHH B3CMaHUA / 3aABJDKCHUA MIPE3 OTYCTHUA ICPUOI.

Jara: 24.07.2020 r.

H3nbanuresen AHPEKTOp:

/Bopucias Huknes/" 77,



