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BAJIOP TPOIIBPTUC AACHUIL EUK 201089598
OTYET 3A ®PUHAHCOBOTO CBbCTOSHHUE
KoM 30.06.2020 .
(Bcuuku cymu ca B XWIIAIM JI€BA, OCBEH aKO HE € YIIOMEHATO JIPYyTro)

beaexkun  30.06.2020 31.12.2019
AKTUBHA
Texkyuu akTuBu
Bzemanus 1 1 1
[TapuuHu cpencTBa U €KBUBAJIEHTH 2 328 357
O0110 TeKylIu AaKTUBH 329 358
OBIIO AKTUBHA 329 358
COBCTBEH KAIIUTAJI U TACUBHA
CoOcTBeH KanuTaJ
OCHOBEH KanuTanl 3 650 650
[Ipemuiinu pezepBu 4 1 1
Hepasnpenenena neuan6a/Hemokpura 3ary0a 5 (299) (249)
OO611 BceoOXBaTeH 10XO/ 3a TeKyllaTa roJuHa 6 (27) (50)
O01I0 COOCTBEH KAITUTAJ 325 352
IMACUBU
Texyuu nacuBu
TBpProBecku U Apyry 3aAbIKEHUS 7 4 6
OO0 TeKynIu NacuBH 4 6
OBI1O COBCTBEH KAIIUTAJI U MTACHUBHA 329 358

[ToscHuTenHUTE NPUIIOKEHUSI OT CTpaHWUa /7 J0 cTpaHuua 24 ca HepazdelHa 4YacT OT

(UHAHCOBHS OTUET.

P —
bopucnas Huknes

HU3nbiHUTENEH JUpEKTOp

Teonopa ManoBcka

)

CoberaBuTen HA OTUETA



BAJIOP ITPOIIBPTUC AACHUIL EUMK 201089598
OTYET 3A IIEYAJIGATA UJIN 3ATYBATA U IPYT'US BCEOBXBATEH 10XO0/1
KoM 30.06.2020 1.

(Bcuuku cymu ca B XWIIAIM JI€BA, OCBEH aKO HE € YIIOMEHATO JIPYyTro)

Beaexkn 30.06.2020 30.06.2019

Pa3xonu 3a nmepconana 8 (19) (19)
Pa3xoau 3a BbHIIIHU yCIIyTH 9 (8) (6)
OnepaTtuBHa nevyajda(zaryoa) (27) (25)
DUHAHCOBU MTPUXOIHN - 1

DUHAHCOBU pPa3Xoau - -

POuHAHCOBY NPHUXO01H/Pa3X0au, HETHO - -

Ileuan6a/3ary6a 3a ronmHarta 27 24)
HerHa meuan0a 3a roauHara 27) (24)
OO011 BceoOXBaTeH A0X0/1 32 TOAHUHATA 27 24)
Jloxo Ha ak1ust 5 (0.0831) (0.0634)

[ToscHuTenHUTE NPUIIOKEHUS OT CTpaHUUa /7 A0 cTpaHuua 24 ca HepazdelHa 4YacT OT
(UHAHCOBHS OTUET.
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bopucnas Huknes Teonopa MaHoBcka [’ﬂ T
U3nbiHUTENEH AUPEKTOP CwoeraBuTen Ha oTueTa



BAJIOP ITPOITBPTUC AJICUI] EHNK 201089598
OTYET 3A IPOMEHUTE B COGCTBEHUS KAITUTAJI
KoM 30 rorm 2020 T.
(Bcuuku cymu ca B XWJISIIA JIeBa, OCBEH aKO HE € YIIOMEHATO JPYTO)
OcHoe Ilpemuniin  Hemnokp O0m Oo0mo
H " uTa BceoOXBaTeH  COOCTBeH
KanuTaja  pe3epBHU 3ary6a A0X0/ KanuTaja
Caapno kbm 01.01.2019 1. 650 1 (196) (53) 402
Caano kbm 01.01.2019 650 1 (196) (53) 402
(mpeu34YncIeHo)
OO611 BceoOXBaTEH JI0XO] 3a - - - (50) (50)
roJInHaTa
- 3ary0a 3a roguHaTa - - - (50) (50)
Paznpenenenust Ha oOmIHs - - (53) 53 -
BCEOOXBATEH JI0XO]I 32
roJHaTa, B T.4.:
- KbM HEMOKpHUTa 3aryda - - - - -
Caano kbm 31.12.2019 1. 650 1 (249) (50) 352
Caano kbm 01.01.2020 1. 650 1 (249) (50) 352
Canno xbm 01.01.2020 650 1 (249) (50) 352
(Mpeu34HucIeHo)
OO6m1 BceoOXBaTeH T0XO] 32 - - - (27) 27)
roJINHATa
- 3ary0a 3a roguHaTa - - - (27) 27)
Pasnpenenenus Ha oOmus - - (50) 50 -
BCEOOXBATEH JI0X0]I 32
roJMHAaTa, B T.4.:
- KbM HENOKpHUTa 3aryba - - - - -
Canno xbm 30.06.2020 r. 650 1 (299) 27) 325

[losicHutenuuTe TPWIOKEHUS OT CTpaHUIa /7 A0 CcTpaHuna 24 ca Hepas[einHa YacT OT

(1)I/IH8.HCOBI/I5I OTYCT.

)

s

bopucnas Huknes Teonopa ManoBcka
U3nbiHUTENEH AUPEKTOP CberaBuTes Ha OTHeTA



BAJIOP ITPOIIBPTUC AACHUIL EUK 201089598
OTYET 3A TIAPUYHUTE IIOTOLI

3a mepuona 01.01.2020 — 30.06.2020 T.

(Bcuuku cymu ca B XWIISI/IH JIEBA, OCBEH aKO HE € YIIOMEHATO J[PYro)

Beaexku 30.06.2020 30.06.2019

NAPUYHA NOTOLU OT OIIEPATUBHA
JTEMHOCT
[Tnamanus Ha JOCTaBUULIN (10) 9)

Bb3cranoBenu nanbiy (0€3 JaHBIU BHPXY MevyanoaTa) - -

[Tnamanus Ha ¥ OT UMETO Ha MIepCcCOHaNIa (19) (19)
Hpyru nocteiuienus (TJIaladms ), HETHO - 1
HeTHu napu4Hu moTOUM OT ONEPATHBHATA JEHOCT 29) 27

INAPUYHHU MMOTOIIM OT MHBECTUIIMOHHA
JTEMHOCT

HonyquH JIUXBU 110 ACTIO3UTHU - -

HeTnu mapu4yau 1oToud OT HHBECTHIHOHHA

aeiHoCT - -

HetHo yBeluYeHMe/HaMajleHHe HAa NAPUYHHUTE
CpeICcTBAa U MAPUYHHUTE eKBUBAJIEHTH 29) 27)
IlapuyHu cpeacTBa U NMAPUYHU €KBMBAJIEHTH B

HA4YaJI0TO HA Mepuoaa 357 408

Hapn'um cpeacrea M NMapuvYHU CKBHUBAJICHTH B

Kpasi Ha mepuoaa 328 381

[losicHutenuuTe TPWIOKEHUS OT CTpaHUIla /7 A0 cTpaHuna 24 ca Hepas[eiaHa YacT OT
(UHAHCOBHSI OTUET.
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bopucnas Huknes Teonopa ManoBcka

U3nbJHATENIEH JUPEKTOP CobcraBuTen Ha oTveTa



BAJIOP ITPOITBPTUC AJICHUIL EHMK 201089598
IHosicHUTE/IHM NPHJIOKEHHUS, CHAbP)KAIlM 3HAYMMHUTE CYETOBOAHHM IOJUTHKH M JApyra

NOSICHUTEJIHA HHopManus
3a nepuona 01.01.2020 - 30.06.2020 r.

Kopnoparusna undgopmanus

BAJIOP IIPOITBPTUC AJICULl e axkuumoHepHO ApYyKECTBO, YUpEAEHO C peunieHue Ne
20100323103359/23-03-2010 r. Ha Twproeekus peructbp. EMK Ha apyxectBoTo € 201089598.
KbM MOMeHTa Ha ToJiaBaHe Ha 3asBICHHETO 3a BIHCBAHE B THPIOBCKHS PETUCTHP, KAIUTAIBT,

3aIlMCaH Ha YUYPCAUTCIHOTO C’b6paHI/Ie, € U304J10 BHCCCH CBhIJIACHO HM3HMCKBAHHATA HaA 1.6 an.2

ot 3/ICHLI.

C pemenne Ha KDOH Ne756/25-11-2010 1., OCHOBHaTa NEWHOCT Ha JAPYKECTBOTO BKIIOUBA
WHBECTHUpPAHE Ha MapUYHUTE CPEJICTBA, HAOMpaHU Ype3 H3JaBaHe Ha IICHHH KHUKA B HEABMKUMHU
UMOTHU (CCKIOpI/ITI/ISaHI/ISI Ha HCEABWXHWMHU HMOTHU ) noCcpcACTBOM TIIOKYIIKa Ha IIpaBO Ha
CcOOCTBEHOCT U APyru BCUIHH IIpaBa BBPXY HCIABWIKHMMU HMOTH, U3BBPIIBAHC HA CTPOCIKHU U
nooOpeHust B TAX C LN MPeIOoCTaBIHETO UM 3a yMpaBlieHHE, OTJaBaHE IMOJl HaeM, JIM3UHT,

apeHjia W/ npogaxoaTa uMm.

KoM 30.06.2020 r., akimonepure Ha [[pykecTBOTO ca:

AKUmnoHep Bpoii %
aKIUH

WJI Hanexnma A/l 58 500 9,00%
Cxu Umxunepunr OO/] 500 000 76,90%
[Ipusar Typc 2000 OO/ 30 500 4,70%
Entpa Homep Eqno EOO/] 30 500 4,70%
Antyen EOO/ 30 500 4,70%

650 000 100%

Bba3a 3a u3rorssine

JpyXecTBOTO U3roTBsi (UHAHCOBUTE CHU OTYETHU B CHOTBETCTBHE C M3UCKBAaHUATA Ha
MexyHapoaHUTE cTaHAapTH 3a ¢puHaHcoBo oTuntane (MC®O), npuetn ot EBponeiickus cbro3
(MC®O, nmpueru ot EC).

Hacrosimusar roaumen (UHAHCOB OTYET € W3rOTBEH MPU Cla3BaHEe Ha TPUHIMIA Ha
ucropuyeckara ueHa. B ompenenenu ciyuyaw, cbriaacHo npuwioxkumute MCOO, npu
MIOCJIEIBAIIIOTO OICHSIBAHE HAa HAKOW aKTHUBH W/WIIM TIACHBU € MPUJIOKEHA TSIXHATa CIpaBe/IINBa
WIN JApyra CTOMHOCT, KaTO TOBAa € ONOBECTEHO IO MOAXOAALIMS HayMH. BCUYKM JaHHU ca
IPEJICTAaBEHU B HACTOSIIMS (PUHAHCOB OTYET B XWJISIIU JIEBA.



BAJIOP ITPOITBPTUC AJICHUIL EHMK 201089598
IHosicHUTE/IHM NPHJIOKEHHUS, CHAbP)KAIlM 3HAYMMHUTE CYETOBOAHHM IOJUTHKH M JApyra

NOSICHUTEJIHA HHopManus
3a nepuona 01.01.2020 - 30.06.2020 r.

Bob3npuernte CcYEeTOBOJHM MNOJUTHKH €A TMOCJAEAOBATE]HU € Te3H, NPHJIATaHM Tpe3
NMPeIX0HUA OTYETEeH MEePUo/, KAaTO Mpe3 0TYETHATA FOIMHA €A ChbOOPa3eHN, TaM Kb/ETO e
YMECTHO M Heo0X0aAMMO, ¢ BJIe3JIUTe B CWJIA HOBH W HU3MeHeHHM TekcTtoBe Ha MCC
(Me:xnynapoauu c4yeroBogHu craHgaptu), MC®O (MexayHapoaHu CTaHAApPTH 3a
¢unancoBo oruntane) KPMC®O (Pa3sicHenuss Ha Komurera 3a pa3sicHeHusi MO
Mexnaynapoanu cranaaptu 3a gunancoo otuntane) u [IKP (Pazscnenus na IlocrossHHus
KOMMTET 32 Pa3siCHeHHs), KAKTO cJie[Ba:

MCCl-IIpencraBsae Ha (PUHAHCOBU OTYETH — BBHB Bph3ka ¢ m3MeHeHHsATa OT 24.11.2015 r. u
19.12.2015 r;

MCC16-UmotH, MaliMHU M CHOPBKEHHS — BBB Bpb3ka ¢ m3MeHeHuara ot 09.01.2015 r.;
24.11.20151r. 1 03.12.2015 r;

MCC17-JIn3uHr — BbB Bpb3Ka ¢ u3MeHeHusTa ot 24.11.2015 r.;

MCC19-/loxoau Ha HaeTH Jiniia — BbB Bpb3ka ¢ u3MeHenusta ot 09.01.2015 r. u 16.12.2015 r.;
MCC23-Pa3xonu 1o 3aemMu — BbB Bpb3Ka ¢ u3MeHenusita ot 24.11.2015 r.;
MCC24-OnoBectsiBaHE Ha CBbpP3aHU JHlla — BbB Bpb3Ka ¢ u3meHeHusTa ot 09.01.2015 r;
MCC27-UnnuBuayannu (UHAHCOBH OTYETH — BBB Bpb3Ka ¢ u3MeHeHusTa ot 23.12.2015 r;

MCC28-1uBecTIMM B aCOLMUPAHU NPEANPUATHS U CbBMECTHU NMPEANPUATUS — BbB BPb3Ka C
m3MeHeHnusaTa ot 23.12.2015 r.;

MCC34-MexauaHo (MHAHCOBO OTYMTAHE — BBB BPB3Ka ¢ M3MeHeHusATa oT 19.12.2015 r.;
MCC36-O06e311eHKa Ha aKTHBU — BB BPb3Ka ¢ W3MeHeHusTa oT 24.11.2015 r.;

MCC37-I1IpoBu3nn, yCIOBHU MAacMBH WU YCJIOBHU AaKTUBU — BBB BpbB3KA C M3MEHEHHUSTa OT
09.01.2015 r;

MCC38-HemarepuanHu akTuBH — BbB Bpb3ka ¢ u3MeHenusara ot 09.01.2015 r. n 03.12.2015 r;

MCC39-®uHaHCcOBU MHCTPYMEHTH: NPU3HABAHE U OLICHSABAHE — BbB BPb3Ka C U3MEHEHHUATA OT
09.01.2015 r.;

MCC40-NHBecTUIIMOHHU UMOTH — BbB Bpb3Ka ¢ n3MeHeHusita ot 24.11.2015 r.;
MCC41-3emenenue — BbB Bpb3ka ¢ u3MeHenusita ot 24.11.2015 r.;

MC®O1-IIpunarane 3a mbpBU BT HA MEXIyHApPOIHUTE CTAHAAPTH 32 (PMHAHCOBO OTYUTAHE —
BBB Bpb3Ka ¢ u3MeHeHusita or 25.11.2015 r.; 16.12.2015 r. u 23.12.2015 r.;

MC®O2-ITnamniane Ha 6a3aTa Ha akIIUK — BBB Bph3Ka ¢ u3Menenusra ot 09.01.2015 r.;

MC®O3-buznec koMOMHAUN — BB Bpb3Ka ¢ u3MeHenusra ot 09.01.2015 r.;



BAJIOP ITPOITBPTUC AJICHUIL EHMK 201089598
IHosicHUTE/IHM NPHJIOKEHHUS, CHAbP)KAIlM 3HAYMMHUTE CYETOBOAHHM IOJUTHKH M JApyra

NOSICHUTEJIHA HHopManus
3a nepuona 01.01.2020 - 30.06.2020 r.

MC®OS5-Herekymu akTuBH, IbP)KaHH 3a MPOJIaXk0a, U MIPEYCTAHOBEHH JEHHOCTH — BHB BPb3Ka
¢ u3MeHeHusaTa ot 16.12.2015 r.;

MC®O7-DrHaHCOBH HHCTPYMEHTH: OIIOBECTSBAaHE — BB BPb3Ka C M3MEHeHusATa oT 16.12.2015
r.um 19.12.2015 r,;

MC®O8-OnepatuBHA CETMEHTH — BbB Bpb3Ka ¢ u3meHnenusta ot 09.01.2015 r.;
MC®O11-CpBMecTHN TpeANPUATHS — BbB Bpb3Ka ¢ u3MeHeHusita ot 25.11.2015 r.;

I[py?KeCTBOTO npe3 OTYCTHUSA NMEPUOA HE C€ € BH3M0JA3BAJT0 OT Bb3MOKHOCTTA 3a IMO-PAaHHO
npujaraHe Ha HOBUTEC M H3MCHCHHM TEKCTOBE Ha MMO-rope€ HIUTHPAHUTE CUECTOBOAHHU
CTAHAAPTH U PAa3siCHCHUHA KbM THX.

JIpy>kKecTBOTO MPECTaBs CPAaBHUTEIIHA MHPOPMAIUS B TO3M (PMHAHCOB OTYET 32 €/IHA MPEAX0THA
TOJIMHA.
Korato e He00X0AMMO, CPAaBHUTEIIHUTE JTAaHHU c€ pekyiacupuuupar (W/mim npeu3yucisBaT), 3a

Ja €€ MOCTUTHC CHIIOCTABUMOCT CIIPAMO IIPOMCHHU B MMPCACTABAHCTO B TCKYyIllaTa r'OJAUHA.

[pubau3uTeTHH OLIEHKH U MPeANO0I0KeHUs!

ChcTaBsHeTo Ha (PUHAHCOBUS OTYET Hajlara PbKOBOJCTBOTO J1a HAMIPaBU MPUOIU3UTEITHU OLIEHKH
U TIPENATNOJIOKCHHSI, KOUTO BIUSSAT BBPXY CTOMHOCTTa HA OTUETCHUTE AKTUBU U IACHUBH, H
OTIOBECTSIBAHETO HA YCIOBHM aKTUBM W TMAacHUBUM KBbM JlaTaTa Ha OTYETa, KAKTO U BBPXY
OTYETCHUTE MPUXOJN U Pa3Xxoad 3a neproja. PakTUUecKuTe pe3yiTaTd B ObJACIIe MOraT Ja ce
pa3ianuaBaT OT HalpaBEeHUTE MPHOIM3UTENIHU OLEHKH W pa3iuKaTa Ja € ChIIECTBEHa 3a
¢dbuHaHCOBHS OTUET. Te3U OLIGHKH ce Mpepas3riekaaT peryasipHO U ako € HeoOXoauma MpPOMsIHA,

MmocJjICJHaTa €€ 0OCYCTOBOAABA B ICpUOaa, IMPE3 KOITO € CTaHalla U3BECTHA.

O0001IeHNE HA CHIIECTBEHUTE CUYETOBOAHU MOJUTHKH

DYyHKYUOHATHA 8ATTYMA U NPUBHABAHE HA KYPCOBU DAZIUKU

OUHAHCOBUAT OTYET € MPEACTaBEH B OBIArapcKku JieBa, KOATO € (PyHKIMOHAJIHATa BalyTa U
BaJlyTaTa Ha mnpeacraBsHe Ha JpyxectBoro. Clenkure B 4yJAECTPaHHA BAJlyTa I'bPBOHAYAIHO
ce oTpasdBaT BbB (YHKIMOHAJTHATa BallyTa MO OOMEHHHMS KypC Ha JaTara Ha CJenkaTta.
MoHeTapHUTE aKTUBU U NACHBH, JEHOMHUHUPAHU B 4YyXKJCCTPAHHU BadyTH C€ NPEU3UMCIIABAT

BBbB (DyHKIIMOHANHATa BajdyTa, B Kpas Ha BCEKH MeECEI], MO 3aKJIIOYHUTEIHUS OOMEHEH Kypc Ha

9



BAJIOP ITPOITBPTUC AJICHUIL EHMK 201089598
IHosicHUTE/IHM NPHJIOKEHHUS, CHAbP)KAIlM 3HAYMMHUTE CYETOBOAHHM IOJUTHKH M JApyra

NOSICHUTEJIHA HHopManus
3a nepuona 01.01.2020 - 30.06.2020 r.

Bbwearapcka Haponna banka 3a mociennust paboTeH JeH OT ChOTBETHHS Mecel. Becuuku KypcoBu
pa3JIMKU ce MpHU3HABaT B OTYeTa 3a noxoaure. HemMOHeTapHUTE aKTUBH M IIACUBH, KOUTO CE
OLIEHABAT 10 UCTOpUYECKA 1I€HA Ha MPHUI00MBaHE B Yy)KJIECTpaHHA BalyTa, c€ IPEBPHIIAT BHB
(GyHKIMOHAJIHATA BaJllyTa MO OOMEHHUS Kypc KbM JaraTa Ha IIbpBOHAuYaJHaTa CJelKa

(mpunoOuBaHe).

HDLL?HClGaHe HA I’ZDMXOOM

[lpuxoaure ce MpHU3HABAT JIO CTETMECHTA, B KOSTO € BEPOSATHO MKOHOMHUECKH TOJI3HM Ja ObIaT
noiydeHu OT JIpy>KeCcTBOTO M cymara Ha MNpUXoAa MOXe Ja Oble HaJekKTHO OlCHEHa,
HE3aBUCHMO OT TOBA KOTa € MOJy4YeHo IJamanero. [Ipuxoaure ce omeHsBaT Mo CrpaBeyinBaTa
CTOHHOCT Ha IOJIy9E€HOTO WJIU JBDKUMO Bh3HarpaxkJeHre Ha 0a3a Ha IOTOBOPEHUTE YCIIOBHUS Ha
IUTAIIaHE.

Tlpuxoou om nuxeu

[IpuxoauTe OT NMXBU C€ OTYMTAT KATO CE M3MOJ3BAa METOAAa Ha €()EeKTUBHUS JIMXBEH MPOICHT,
NpeCTaBIsABAII TPOICHTHT, KOWTO TOYHO TUCKOHTHPA OYAKBAHUTE OBJICIINM MAPUYHH TIAIIAHHS
3a OYaKBaHUS CPOK Ha (DMHAHCOBUS MHCTPYMEHT HIIM 32 MO-KPaThK MEPUOJI, KOTaTo € YMECTHO,
no OamaHcoBaTa CTOMHOCT Ha (PUHAHCOBUS aKTUB. [IpUXOIBT OT JIMXBU CE€ BKJIIOYBA BBHB

(uHAHCOBUS NIPUXOJ B OTUETA 32 JOXOIUTE.

Ilpusnasane Ha DCISXOOM

Pa3XOI[I/ITe B IOPYXCECTBOTO CC INpHU3HABAT B MOMCHTA Ha TAXHOTO BB3HHUKBAHC W Ha 6a3a
IMPUHOUIINTE HA HAYUCIIABAHC U CBIIOCTABUMOCT.

Pasxoaute 3a ObIeIM MEPUOIU CEe OTJIAraT 3a MPU3HABaHE KAaTO TEKYI Pa3XoJ 3a MepHo/a, Impe3
KOKMTO IOTOBOPHTE, 32 KOUTO CE OTHACST, C€ M3ITBJIHSIBAT.

duHaHCOBUTE pa3sxoau €€ BKIOYBAT B OTYCTA 3a BCEOOXBATHHS J0XO0Jd, KOrarto Bb3HUKHAT.

HH@ecmuquHHl/l umomu

HUnsecmuyuonen umom € UMOTHT (3eMsI WIH CTPajia WM YaCTH OT Crpaja, WK U IBETE), IbpKaH
MO-CKOPO 3a MOJTy4aBaHe Ha MPUXOJM OT HA€M WJIM 3a YBEJIMYaBaHE Ha CTOMHOCTTA HA KaluTaja,
WIM U 32 JIBETE, OTKOJIKOTO 3a M3MOJI3BaHE MPU MPOU3BOACTBOTO MJIM JOCTAaBKaTa Ha CTOKU WU
yCIyTH WIM 3a aJMUHHCTPAaTHUBHU L€ WIM Mpoaaxba B pamMKuTe Ha oOuyaiiHata

HKOHOMHYECKA JCHHOCT.
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BAJIOP ITPOITBPTUC AJICHUIL EHMK 201089598
IHosicHUTE/IHM NPHJIOKEHHUS, CHAbP)KAIlM 3HAYMMHUTE CYETOBOAHHM IOJUTHKH M JApyra

NOSICHUTEJIHA HHopManus
3a nepuona 01.01.2020 - 30.06.2020 r.

ITvpsonauanno oyenssamne
[Ipn mHpBOHAYATHOTO CH TPHIOOMBAHE WMOTHTE C€ OIICHSBAT IO IICHA HA MPHI0OWBAaHE
(cebecTOMHOCT), KOSITO BKJIIOYBA IMOKYITHATA IIEHA M BCHYKU MPEKH Pa3XoJd, HEOOXOJAMMH 3a
NPUBEXIaHE Ha UMOTA KaTo aKTHUB B PA0OOTHO ChCTOSIHUE.
Hpe;u/l IMMOKYIIKaTa Ha MMOT CC IIOJIydaBa OICHKAa Ha HMMOTa OT OT HE3aBUCUM JIMLCH3UPAH

OLCHUTCII.

Iocneosawjo oyenasane
Cne;[ IIbpBOHAYAJIHO MPU3HABAHC HWHBCCTUIIMOHHUTC HMOTH CC€ OLCHABAT W OTYMTAT 110
cnpasenuBa cToHOCT. CrpaBeqiuBaTa CTOMHOCT ce ompezens KbM 31 aekemBpH, Ha 0aza
na3apHH IICHW Ha aKTHBEH I1a3ap Ha WMMOTHUTE, C KOPEKIMM 3a OTpa3sBaHE Ha BCSIKAKBU
crienupUIHA 0COOEHOCTH B €CTECTBOTO, MECTOHAXOKACHUETO M ChCTOSIHUETO Ha IMOTA, M PECII.
MMPOMCHUTEC, TCHACHIUUTC U CHCL[I/I(l)I/IKI/ITC Ha Ima3apa. HpI/I OTCBHCTBUCTO HAa TCKYUIU LCHU Ha
AKTHUBCH Ia3ap €€ U3IMOJI3BAT AJITCPHATHUBHN OLUCHBYHW MCTOAW HAa OCHOBATa Ha CKOPOHIIHW LCHU
Ha APYTHM NOAOOHM HMMOTH Ha IO-MajKO aKTHBHHU Ia3apy WM IPOTHO3M HA TUCKOHTHPAHU
NapyuyHU TIOTOIM HAa OYaKBaHU JOXOIU OT HWMOTHUTE, KAaKTO M JAPYTM JOMYCTUMH METOMIH.
OLIGHKI/ITG Ha CIIpaBCaJinBaTa CTOMHOCT HA MMOTHUTE KBM JAaraTta Ha OTUYCTa CC H3BLPIIBA OT
HE3aBUCUM KBaJ'II/Iq)I/IIII/IpaH OLICHUTCII.

Edextute oT mpeoreHkara 10 CHpaBeIMBa CTOWHOCT CE€ TPETHUpPAT M MPEICTAaBAT KATO

OCHOBHU TIPUXOJIN/Pa3Xxoau OT IeHHOCTTA.

gZaHbyu

Texyw u omcpouer 0anvK 8bPXY 00Xo0ume
CerioacHo 3akoHa 3a KOPHOPATHBHOTO MOAOXOAHO oOyiaraHe Jpy’KecTBaTa ChC CIEIHaliHa

HMHBCCTHIIMOHHA IICJI HE CC obmarart ¢ KOpIIOpAaTUBCH JaHBK.

Hanwvk evpxy oobasenama cmotinocm (/J/]C)
[Tpuxonure, pa3xoanuTe U aKTUBUTE ce mpusHaBaT HeTHO oT JI/IC, ¢ u3kioueHue Ha ciaydaure,
KOrarTo:
e JIJIC, Bp3HMKBAII TP MOKYIIKA HA aKTUBU WJIM YCIYTH HE € Bb3CTAHOBUM OT JAaHBUHUTE
BJacTu, B Koiito ciydait JI/IC ce mpu3HaBa Karo 4acT OT IIeHAaTa Ha NMpUAOOHMBAaHE Ha
aKTHBA WJIX KaTO 4acCT OT ChOTBETHATA PA3X0/IHA ITO3ULIHs, KAKTO TOBA € YMECTHO; U

® B3EMaHMUATA U 33IbJDKEHHATA, KOUTO ce oTuuTat ¢ BKatoueH JJIC.
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Hetnara CyMa Ha I[I[C, BBb3CTaHOBHMA OT WKW ABJIZKMMA HAa JAHBYHHUTC BJIACTHU, C€ BKIIIOYBA B

CTOMHOCTTA Ha B3EMaHMATA HUIIN 3aABbJDKCHHUATA B OTUCTA 3a q)HHaHCOBOTO CBbCTOSHUC.

Dunancosu UHCMPYMEHMU — NbPEOHAYAIHO NPUSHABAHE U I’lOC]l@()GdWO OUeHA6are

e (DUHAHCOBU aKTUBU

ITvpsonauanno npuznasane
®unancoBure aktuBu B obxBara Ha MCC 39 Q@uuancosu uncmpymenmu. npusHaeawe u
oyeHnsgane ce knacuuuupar kato (UHAHCOBU aKTUBH, OTUUTAHU MO CIPaBEIMBA CTOHHOCT B
nevanbara wiu 3arybara, WM KaTo 3a€MH W B3eMaHUS, WIM KaTO MHBECTULIUU IbPXKaHU IO
nasie)X Wik Kato (MHAHCOBM aKTHBU HA PA3IOJIOKEHHUE 3a MPOAakda, MM KaTo JIEpUBATHBH,
OTIPENIeJICHN KaTO XE/DKUPAIM WHCTPYMEHTH TpH e(EeKTUBHO XEKUpaHE, KaKTO TOBA € II0-
yMmecTHO. JlpyXecTBOTO ormpenaens kiacupukauuara Ha CBOUTE (PUHAHCOBU AaKTHBH MPH
I'bPBOHAYAIIHOTO UM NPU3HABAHE.
DUHAHCOBUTE aKTHUBH C€ MPU3HABAT IMbPBOHAYATIHO MO CIIpaBeIMBaTa UM CTOMHOCT, IUIIOC, B
Cilly4ail Ha WHBECTUIMH, KOUTO HE C€ OTYMUTAT IO CIpaBeAJIMBa CTOMHOCT B IedajidaTa WIH
3ary0aTta, pa3xoguTe IO CcJeJKaTa, KOUTO C€ OTHAcCAT MPSAKO KbM NpuUI0OMBaHETO Ha
(buHAHCOBUS aKTUB.
®uHAHCOBUTE aKTUBM HA [[py>KECTBOTO BKJIIOYBAT MApPUYHH CPEACTBA U MAPUYHU C€KBUBAJICHTH,
THPTOBCKH U IPYTHU B3EMaHMUS.

Ilocneosawo oyensnsane
[TocneaBamioTo oneHsiBaHe Ha (PUHAHCOBUTE aKTUBH 3aBUCH OT TSIXHATA KiIacH(PHUKAIUS, KAaKTO
clenBa:

3aemu u 63emanusl
3aeMuTe U B3€MaHUsITA ca HEACPUBATUBHU (PMHAHCOBH aKTUBH C GUKCHUPAHH WM OMpPEEIsieMH
IUIAlaHKs], KOUTO HE Ce€ KOTHpAT Ha akThBEH nazap. Ciel mbpBOHAYAIHOTO MM IPU3HABAHE,
3a€MHTE U B3EMAHUATA CE OLIEHABAT 10 aMOPTU3UPaHa CTOMHOCT, ¢ M3IOJI3BAHETO HA METO/A Ha
epexruBHus auxBeH nporeHTt (EJIIT), Hamanena ¢ mpoBu3usATa 3a oOe3neHka. AMOPTU3MpaHaTa
CTOMHOCT C€ M3YMCIIIBA KaTO C€ B3€MAaT O] BHUMAHHME BCSIKAKBU JIUCKOHTH WM MPEMUU NPU
npun10OUBAaHETO U TAaKCH, UM Pa3XxoH, KOUTO ca HepasaenHa yacT oT EJIII. Amoptusanusra no
EJIIT ce BkitouBa BB (DMHAHCOBHTE MPUXOIU B OTUYETA 32 IOXOAUTE. 3aryouTe, Bb3HUKBAIIH OT

o0e31eHKa, ce MPU3HABaT B OTYETA 3a JOXOAUTE KaTo IPYyrH Pa3Xxolu.
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Obe3yenka Ha puHancoB8U AKMuUBU
KbM Beska orderHa pgara [IpyKecTBOTO TpaBW MpELEHKa [alld CHINECTBYBAT OOEKTHBHU
JI0Ka3aTesicTBa, 4e JajJeH (UHAHCOB aKTHB WJIM Trpyna oT (UHAHCOBM aKTUBH MOXE Ja €
oOe3rieHeHa. DUHAHCOBUAT aKTHB WM TpyIaTa OT (PMHAHCOBHM aKTHUBH CE CUMTA 3a 00C3IICHECHA,
KOTaTo CHIIECTBYBAT OOCKTUBHHU J0KA3aTEJICTBA 32 00E3IeHKa B Pe3yJTaT Ha €THO WM IOBeYe
CHOUTHS, KOUTO Ca BB3HUKHAIM CJIE] ITbPBOHAYATHOTO NMpH3HaBaHe Ha akTuBa (''crOuTHE 3a
nmoHeceHa 3ary0a'") u ToBa ChOMTHE 3a MOHECeHa 3ary0a OKas3Ba BIMSHHE BHPXY OYAKBAHHTE
OBJCIIN MMapuyHKU MOTOIM OT ()MHAHCOBUS aKTUB WIM TpyrnaTa OT ()MHAHCOBH aKTUBU, KOUTO
Morar jaa ObJaT HaAeXIHO oleHeHH. [lokaszarencTBata 3a OOE3IEHKa MOrarT Jia BKIIOYBAT
WHIWKAUW, Y€ JUTBKHULOMA WIM Tpylna OT ATBKHUIHM HW3IUTBAT CEPHO3HU (PHUHAHCOBH
3aTpyJIHEHUS WM Ca B HEW3MBJIHCHHE WM TNPOCPOYHE TPU M3IUIANIAHETO HA JIMXBU WM
TJIABHUIIM, WM BEPOSTHOCT Jia OOSBSAT HEIUIATE)KOCIIOCOOHOCT/CBBPX3a[UIHKHSIOCT WM Ja
npennpueMar (UHAHCOBA PEOPTaHM3AlMs, WIM KOraro HaONIOAaBaHW JaHHW WHIUKUAPAT
U3MEPUMO HaMaJeHWE B OYAaKBaHHWTE OBJCIIM MAapUYHH TOTOILM, KAaTO HAlpUMEp TMPOMEHHU B
POCPOYUSATA MM MKOHOMHYECKH YCJIOBHS, KOUTO Ca CBBP3aHU C HEM3ITBIHECHHUS OT CTpaHa Ha
JUTBKHUITUTE.
e OUHAHCOBH MACHBH

ITvpeonauanno npusHasane u oyeHsame
@®unancosute nacusH, B ooxara Ha MCC 39, ce xmacu¢unupar kKaTo (UHAHCOBU IaCHUBH,
OTYHTAHU TIO CIIPABEUIMBA CTOWHOCT B IMevandara win 3ary0aTa, Wiu KaTo 3aeMHU U TPUBJICUCHH
CpeICTBa, WM KaTO IEPUBATHBH, KOUTO ca €PEKTHBHU XEDKUPAIIH HHCTPYMEHTH, KaKTO TOBa €
no-yMecTHo. JIpy»KecTBOTO ompezaens kiacudukanusTa Ha CBOUTE (UHAHCOBH IACHBU IPH
I'bPBOHAYATHOTO UM TPU3HABAHE.
OHUHAHCOBUTE MACHBH C€ MPHU3HABAT ITbPBOHAYATIHO MO CIPaBEUIMBATa UM CTOWHOCT, IUTIOC, B
CJlydail Ha 3a€MU | MTPHUBJIICUYCHU CPENICTBA, PA3XOAUTE 10 CICIIKATA, KOUTO CE OTHACAT MPSKO KbM
npUI00MBaHETO HA PMHAHCOBUS TIACHB.
@®uHaHcOBUTE MacuBM Ha JIpy>KECTBOTO BKJIIOYBAT TBPIrOBCKM M JPYTH 3aIbIDKCHUS H
JMXBOHOCHH 3aE€MHU.

Tocneosawo oyensisamne
[MTocnenBamoTo oleHsIBaHEe HA (PMHAHCOBUTE ITACHBHU 3aBUCH OT TAXHATA KJIACU(PHUKAIIHS, KAKTO

ciienBa:
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3aemu u npusnevenu cpeocmaa

Crnen mbpBOHAYAIIHOTO MM TPU3HABAHE, 3a€MUTE W TMPHUBJICYCHUTE CPEACTBA C€ OLEHABAT IO
aMOpTH3UpaHa CTOWHOCT Npu m3noysBane Ha metona Ha EJIIN. [leuanbure u 3arydure ot 3aeMu
U TIPUBIICYCHH CPE/ICTBA CE MPHU3HABAT B OTYETA 32 IOXOAHUTE, KOraTo MacuBbT CE OTIHCBA, KAKTO
U 4pe3 npoleca Ha aMOpTHU3aIusL.

AMopTH3MpaHaTa CTOMHOCT CE€ M3YMCIIsABA KaTO C€ B3€MAaT IOJ BHUMAaHHE BCSKAKBU JIHCKOHTH
WM TIPEMUU TIPU NMPUA0OMBAHETO M TaKCH, WM Pa3XodH, KOUTO ca HepasnenaHa yacT ot EJIII.

AMOpTI/I3aI_II/I$ITa no EJIII ce BkIIrouBa BHB (1)I/IHaHCOBI/ITe pa3xoau B OTUYCTA 3a JOXOOUTC.

Cnpaee()ﬂuea CMOUHOCI HA d)uHchoeume UHCMpYMeEHRmu

KbM Beska oTyeTHa JaTa CHpaBeAsiMBaTa CTOMHOCT Ha (PMHAHCOBM MHCTPYMEHTH, KOUTO C€
ThPryBaT aKTMBHO Ha I[a3apure, ce ompenens Ha 0a3a Ha KOTHpPAHM Na3apHU LeTd WU
KOTHPOBKH OT TWIBPU (LI€HH ,,KyIyBa’ 3a JIBJITH MO3ULUHN U LEHH "TpojaBa" 3a KbCH MO3ULIUH)
0e3 J1a ce mpucnaaaT pa3xoAu Mo CAeIKaTa.

CrpaBeqyuBata CTOMHOCT Ha (DMHAHCOBM MHCTPYMEHTH, 3a KOMTO HsMa aKTHBEH IHas3ap, ce
orpenenst ¢ MOMOIITa HAa TEXHMKHM 3a OLEHsABaHE. Te3u TEeXHMKHM BKIJIIOYBAT H3IOJI3BaHE Ha
CKOPOIIIHM Ma3apHU MPEKU CHEJIKH; IPENpaTkd KbM TEKyllaTa CIpaBeAJnuBa CTOMHOCT Ha APYT
UHCTPYMEHT, KOWTO € B 3HAUMUTEIHA CTENEH ChUIM; aHAIU3 Ha JUCKOHTUPAHUTE MapU4YHU

MOTOIIM U JPYTH MOJICITH 32 OIICHKA.

Pasxoou no zaemu

Pazxonu 1o 3aemwu, psSIKO CBBP3aHU C MPUIOOMBAHETO, H3TPAKIAHETO WIIH MTPOU3BOJCTBOTO HA
aKTUB, KOWTO MO HEOOXOAMMOCT OTHEMa 3HA4YUTENIeH MEepHOJ] OT BpeMe, 3a Ja ce MOATOTBH 3a
npeIHa3HaYeHUEeTO CH WU 3a MpoJak0aTa cH, ce KallMTalIu3upaT KaTo 4yacT OT HeropaTa IieHa Ha
npunobuBane. Bcuuku Ipyru pa3xoAu MO 3a€MH CE€ OTYHTAT KaToO Pa3xo] B MepHoja, B KOHTO
BB3HHUKBAT. PazxoauTe Mo 3aeMu BKIIOUBAT JIMXBUTE M JAPYTH Pa3Xoju, KOUTO JpyKecTBOTO
M3BBPIIBA BbB BPH3Ka C [TOJIy4YaBAaHETO Ha MPUBIICUYECHU CPEICTBA.

JpykecTBOTO HE KamUTAIU3Upa pa3XOAMTE [0 TMOJYyYEHHUs 3a€M KbM CTOMHOCTTAa Ha

WHBCCTUINUOHHUTC UMOTH, JOKOJIKOTO HC OTTOBAPAT HA YCJIOBHATA 3a KAlIUTAJIU3UPAHC.
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Hemamepuanuu axmuesu

HCMaTepI/IaJ'IHI/ITe AKTHUBU, HpI/II[O6I/ITI/I OTACIHO, CC OLCHABAT IMMbpBOHAYAJIHO II0 LEHA Ha
HpI/II[O6I/IBaHe. CJ'IC,Z[ IIbPBOHAYATHOTO IIPU3HABAHEC HEMATCPHUAIITHUTE aKTUBU CC OTUMUTAT I10 ILICHA

Ha l'[pI/I)IO6I/IBaHe, HaMaJICHA ¢ HAaTPYIIAHUTC aMOPTHU3allUN 1 HATPYIIAHUTC 38.FY6I/I oT 0663H6HK8..

lIposusuu

[TpoBu3uu ce mnpusHaBar, KoraTo JIpy>KeCTBOTO MMa CeramiHO 3aAb/DKeHHE (MPaBHO WIH
KOHCTPYKTHUBHO) B PE3yJITaT HA MHHAIU CHOUTHS, KOTaTO MMa BEPOATHOCT 3a IMOracsBaHe Ha
3aIBJDKEHUETO Ja ObJle HEOOXOAMM TOTOK OT PECypCH, ChIbpXKAIl MKOHOMUYECKH ION3U U
KOrato Moke Aa ObJie HallpaBeHa HaJleXk/JHa OLlEHKa Ha CTOMHOCTTA Ha 3aabiukeHuero. Korato
JpyXecTBOTO OYakBa, Y€ HSKOM WJIM BCHYKM HEOOXOAMMH 32 YpPEXKIAHETO Ha MPOBU3HATA
pa3xoau 1€ OBAAT BB3CTAHOBEHHW, HANpUMEp CHIVIACHO 3acTpaxoBaTelieH JOroBOp,
BB3CTAHOBSIBAHETO CE MpPU3HABA KATO OT/EJEH aKTHUB, HO CaMO TOraBa KOraro € IMpakTUYECKU
CUTYPHO, Y€ TE€3U pa3XxoAu Ie ObJaT Bb3CTaHOBEHU. Pa3zxonurte 3a MPOBU3HH CE€ MPEACTABAT B
oTyeTa 3a JOXOJIUTE, HETHO OT CyMaTa Ha Bb3CTaHOBeHUTe pa3xoau. Koraro edexTpT OT
BpPEMEBUTE Pa3NIMKU B CTOIMHOCTTA Ha MAPUTE € CHUIECTBEH, IPOBU3UUTE CE€ TUCKOHTHPAT KaTo ce
M3M0JI3Ba TEKYIlla HOpMa Ha JUCKOHTHUPAHE MPEeau JaHbIHU, KOSTO OTpa3siBa, KOraTo € YMECTHO,
cnenn(UIHATE 32 33bJDKEHUETO pUcKoBe. Korato ce M3mon3Ba TMCKOHTHPAHE, YBEIHUCHHETO

Ha MPOBU3UATA B PE3yJITaT Ha U3MHUHAJIOTO BpEME Ce MPECTaBs KaTo (GPUHAHCOB Pa3Xo/l.

Cobumus, HacmvbnuIu cied 0amama Ha 200UWHUA QUHAHCO8 omyYem

CeOutHsi cnmen Jgatata Ha OajlaHca ca OHE3W CHOWTHS, KAKTO OJarompusTHU, Taka H
HeOJIaronpusITHH, KOUTO BB3HUKBAT MEXY JlaTaTa Ha OamaHca M Jarara, Ha KOSITO TOIUIITHUAT
(dbuHAHCOB OTUYET € 000PEH 3a MyOIUKyBaHE.

Kopurupamu ca Te3um chOUTHS, KOHWTO J[IOKa3BaT yCIOBUS, CBIIECTBYBAalM Ha Jarara Ha
TOJIUIIHUSA (PUHAHCOB OTYET.

Hekopurupamuy chOUTHS — ca ChOUTHS, KOUTO Ca MOKAa3aTeIHU 3a YCIIOBHsI, HACTBIUIN CIE]
JnaTata Ha TOAMIIHUS (PUHAHCOB OTYET.

[Ipeanpusitiero  Kopurupa CyMHTe, MPU3HATH BHB (PHUHAHCOBUTE OTYETH, 32 Ja OTpasd
KOPHUTUPAITUTE CHOUTHS CIIe JaTaTa Ha OajlaHCa M OChBPEMEHSIBA OTIOBECTSBAHUSATA.
[IpeanpusTreTo HE KOpUTHUpA CyMHUTE, MPU3HATH BHB (PUHAHCOBH OTYETH, 3a Ja OTpa3u
HEKOpUTHpAIUTe CHOUTHUS ciel Aarata Ha Oamanca.Koraro Hekopurupammurte ChbOUTHS CIea

JaraTta Ha 0amaHca ca TOJKOBa ChbIICCTBCHHU, Y€ HCOIIOBCCTABAHETO Ou TMOBIMIO Ha
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CIIOCOOHOCTTa Ha TMOTpeOHWTEeNnuTe Ha ()MHAHCOBUTE OTUETH Ja B3eMAT CTOMAHCKH PEIICHHUS,
NPEIIPHUSITHETO OIOBECTSIBA clieqHaTa WH(OpPMAIMsS 3a BCSKa CHIIESCTBEHA KATETOpHsS Ha
HEKOPUTHPAIIOTO CHOUTHE CIIe] JaTaTa Ha OajaHca:

-€CTECTBOTO Ha CHOMTHETO;

-OlleHKaTa Ha (UHAHCOBHS My e(eKT WIM H3SBICHHE, Y€ TakaBa OIEHKAa HE MOXe na Obiae

HalpaBeHa.

Ocnosen kanumai

OCHOBHHUAT KaIlluTal € MNpEACTAaBCH 10 HOMUHAJIHATA CTOMHOCT Ha U3JaACHUTC U IIJIaTCHU aKITHUH.
IlocTpnneHusTa OT U3JaJCHU aKIMKM HaJd TsAXHaTa HOMMWHAaJIHa CTOMHOCT C€ OTYHTAT KaTo

MIPEMUITHU PE3EPBH.

Hapuunu cpe()cmea U napu4dru exeusajleHmu

HapI/IqHI/ITe CpelICTBa nu KpaTKOCI)OqHI/ITC JCIIO3UTU B 6ancha BKJIFOYBAT HapI/I‘-IHI/I CpeI[CTBa 110
0aHKOBU CMETKH, B OpOI M ICTIO3HTH.
3a menure Ha OTYETa 3a MAPUYHUTE MOTOIM, MAPUYHUTE CPEACTBA U MAPUYHUTE €KBUBAJICHTU

BKJIFOUBAT MAPUYIHHUTC CPCACTBA U TAPUIHHU CKBUBAJICHTHU, KAKTO TC Ca Heq)I/IHI/IpaHI/I mo-rope.

1. Bzemanus

30.06.2020 31.12.2019

JJIC 3a Bb3cTaHOBSIBaHE 1 1
B3emane 3a 1uxBa o IEMO3UTH - -
Oo6mro0: 1 1

2. [TapuyHm cpeacTBa M KPATKOCPOYHH JI€TIO3UTH

30.06.2020 31.12.2019

[Tapuynu cpeactBa B OaHKOBU

CMETKHU 7 2
Kpartkocpounu neno3utu 321 355
O0mo: 328 357
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[TapuynuTe cpencTBa B 0aHKOBH CMETKH CE OJMXBSIBAT C IUIABAILM JIMXBEHU POLICHTH, Oa3upaHu

Ha MTHCBHUTC JIMXBCHU IMPOLCHTH 10 0OaHKOBU JCTIO3UTH.

Jleno3uture ce ONMXBSABAT C JOTOBOpEH (MKCHpAH JIMXBEH IMPOLEHT, KONTO € pa3jiuyeH B
3aBUCHUMOCT OT CpOKa Ha JIbp’KaHE Ha MApUYHHUTE CPEJCTBA Ha JEMo3uT. JpyKecTBOTO HMa
IIPaBO II0 BCAKO BpPEME J1a TEIVIM, IPEBEXKA 110 IPYTd CMETKHM U BHACS JOIBIHUTECIHUA CYMH IO

JICTIO3UTHTE.

3. OcHOBEH KanuTAaJa

Axyuonepen kanumai:

KanuransTt ce cheron ot 650 xmmsiim OOMKHOBEHH, O€3HAIMYHU, TIOUMEHHHU aKI[UU C TIPaBO Ha
ri1ac ¥ ¢ gomuHai 1 neB vy o010 650 xwin. nB. KanuraabsT € BHECEH U3LIAIIO.

bpoii u3nageHn U HabJIHO TUIATEHU aKUUU B XUIL.:

30.06.2020 31.12.2019

B nauanoto Ha nepuona: 650 650

OO0u10 B Kpasi HA mepuoaa: 650 650

KbMm 30 ronu 2020 r. akunonepu B pyKecTBOTO ca:

AKIIHOHEP Bpoii %
Ak

NJ1 Hanexma AJ] 58 500 9,00%
Cxu Umxunepunr OO /] 500 000 76,90%
[Tpusat Typc 2000 OO/ 30 500 4,70%
Entpa Homep Enno EOO/] 30 500 4,70%
Antyen EOOJ 30 500 4,70%

650 000 100%

4. IlIpemuen pe3epsB:

HOCT”I:HJ'IGHI/I?I, MOJIY4YCHH B AOII'BJIHCHUEC KbM HOMHHAJIHATA CTOMHOCT Ha aKIIMH, Ca BKIIFOYCHU B

MIPEMUITHUSA pE3EPB B pazmep Ha | Xui. JB.
JIMBUICHTH:

JpyKecTBOTO HE € pa3npeaesuio TuBUACHTH. OUHAHCOBUAT PE3YJITAT € 3aryda, Kato B pe3yaTaT

OT TOBa He € HajuIe (UHAHCOB PE3yNTar 3a pasnpenenenue copri. wi. 10 3JJCULI.
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5. ®uHaHCOB pe3yJaTaT

KoM 01 SAnyapu 2019 (249)

[Tewan6a / 3ary0a 3a mepuojaa (50)

KoM 31 JlexkemBpu 2019 (299)

KoM 01 SAnyapu 2020 (299)

[Teuanba / 3ary6a 3a nepuoaa (27)

Ksm 30 FOnn 2020 (326)
JOXO/J HA AKLINA

Joxoa / (3ary0a) Ha ak U NPeAu 3aAbJKUTEeH TUBHACHT

30.06.2020 31.12.2019
BGN '000 BGN '000

Bpoii akiuu KbM Kpast Ha ToAMHATA 650 000 650 000
CpenHo-nipeTersieH Opoii akuu 650 000 650 000
Herna nmeuan6a/(3ary6a) 3a ronuaata (BGN’000) (27) (50)
HetHna neuyan6a/(3ary6a) na akuus (BGN) (0,08) (0,08)

3ary0ara OT TeKyllaTa rojiiHa ce JbJDKU Ha U3BBPIICHUTE Mpe3 roJuHaTa aJMUHUCTPATUBHU U
yIOpaBIEHCKU pa3xoau. PKOBOACTBOTO HallpaBu OLIEHKA HAa CIOCOOHOCTTA HA MPEANPHUATHETO Aa

HPOJIBIDKU ISHHOCTTA CH KaTo AEHCTBAIIO MPEANPHSTHE.
6. Co0cTBeH KanuTaJ
Kem 30.06.2020 r. apykecTBOTO peanu3upa (UHAHCOB pe3ydTar - 3aryba B pasmep Ha 27

XWIJB, B PE3yJlTaT Ha KOETO B Kpas Ha MepHoJia COOCTBCHHST MY KallUTal € IMO-MajlbK OT

perucTprupaHuvst OCHOBCH KalluTall.

7. TbpProBcKM U APYru 3abJIKEHUSA

30.06.2020 31.12.2019

3aabIKEHUsI KbM IepcoHaIa 4 -
TBProBCKYU U APYTH 33AbIDKEHHUS - 6
Oo6mo: 4 6
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Kpatkocpounute nacuBu ca (OpMUpaHU OT MPOBU3UPAHU PA3XOJHM, HAUMCICHU 3abJDKEHUS 3a

COLIMAJIHY M 3IpaBHU OCUTYPOBKH U Bb3HarpaxaeHus no T/l u IYK.

8. Pa3xonm 3a nepconana

30.06.2020 30.06.2019

Bb3narpaxaenus 19 19

Oowmo: 19 19

Pa3zxonuTe 3a Bb3HArpaxaeHus ca GOpMUpPaHH OCHOBHO OT Bb3HArpa)</JI€HHs HA YJICHOBETE Ha

CpBeTa Ha TUPEKTOpPUTE, B pa3mep Ha 17 Xuil. JiB.

9. Pa3xoam 3a BbHIIHH yCJIYTH

30.06.2020 30.06.2019

Bb3HarpaxaeHue Ha 00CITyKBallo Jpy>KeCTBO 3 3

Pa3xonu 3a He3aBUCUM (PUHAHCOB OJIUT - -

Hpyru 5 3

Oowo: 8 6

Pasxomute 3a BBHIIHU yCIyrd ca (OpPMUpAHU OT BB3HATPAKACHUS Ha OOCITYXKBaIlOTO
IpykecTBo — 3 xwi. iB. B npyru pasxoau Biu3zat roauiiHa takca kbM KOH — 2 xun.nB., Takca

B®b — 1 xu. nB.,TakCH ACTO3UTAPHU YCIYTU U APYTH — 2 XUJI.JIB

10. lanb4yHO o01araHe

Cwriacuo 3KIIO geitnoctra Ha AJICHUL] e ocBo60eHA OT OOaraHe ¢ KOPIOPaTUBEH JaHbBK.
JIpyKecTBOTO € perucTpupaHo chriiacHO 3akoHa 3a [lanbka BbpXy JloOGaBenara CroifHOCT Ha

28.12.2010 .

11. [leiicTBamo npeanpusitue

®UHAHCOBUAT OTYET € H3TOTBEH Ha 0asa faeicrBamio mpenanpusitie. [Ipu w3rorBsiHEeTO HA
(buHaHCOBUS OTYET, PHKOBOJAHUAT €KUIT HAIIPaBH OLIEHKA HA CIOCOOHOCTTA Ha MPEINPUITHETO J1a
MPOJIBIKH IEWHOCTTA CH KaTo AeicTBao npeanpusarue. [Ipu onieHkara qanu npeanoiokeHueTo

3a ,Z[GI\/'ICTBaH_IO npeanpusaATuC € YMECTHO B YCJIOBHATA HA HKOHOMUYCCKA KpU3a, pPbKOBOJACTBOTO €
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B3E€MaJIo MpeABH] IsUlaTa HajduuHa MH(popMarms 3a ObaenieTo, KoeTo e Haii-manko 12 mecena,
HO 0€3 Ja ce orpaHnyaBa JI0 JIBaHAJECET Mecela OT Kpasi Ha oTueTHHs nepuol. [Ipenenkara ce
OCHOBaBa Ha IMOJApPOOEH aHanmu3 Ha (AaKTOpUTE, CBBP3aHM C TEKyllaTa M OyYaKBaHaTa
PEHTAOMIIHOCT, MOTAaCUTEIHUTE IUIAHOBE HA JBbJra, MOTEHIMAIHM M3TOYHUIM HA MOAMSHA Ha
¢uHaHCcUpaHeTo W Jp. PBKOBOTHHMAT €KHI HSAMa HUTO HaMEPEeHUE, HHUTO NOTPEOHOCT Ja
NPUCTHIIBA KbM JIMKBHJIAIMS Ha MPEINPUATHETO, HUTO OOCTOSATENICTBATa IO MPHUHYKIABaT 1a
HalnpaBu TOBA, BBIPEKM HATPyNaHUTE 3aryOM Mpe3 MocienHuTe roauHu. Hampotus,
PBKOBOJCTBOTO BB3HAMEpsiBa Ja NPOABIDKM JAEWHOCTTa Ha npyxkectBoro. lIpes 2020 r.
JIPYKECTBOTO WLIE MPOABIDKU J1a CIEAU U aHalu3Mpa Ma3apa Ha HEABM)KMMHM HMMOTH W IIPU
OTKpUBaHE Ha J1OOpU BB3MOXKHOCTH IlI€ MHBECTHpA B MEPCHEKTUBHU HMMOTH, NPH KOUTO HMMa

IMOTCHIIMAJ 3a pa3BUTHUC.

12. AHra:xMMeHTH U YCJIOBHH 3a0bJIKEHUS

JlanpuHO obnaraHe

JlanbuHaTa aAMMHHACTpALMS MMa IPaBO IO BCAKO BPEME B PAMKUTE Ha CJIEABAILUTE NET TOAUHU
Jla W3BBPIUM PEBHU3MS M HAJIOXKHU [ONBIHUTEIHU AAHBYHM 3aIbIDKEHUS OT OTUETCHUTE OT
HpyxecTBOTO.

He ca usBbpuiBann 1aHbYHU peBU3HH Ha J[py>KeCTBOTO.

PvkoBoacTBOTO Ha J[py’KECTBOTO HE CYMTA, YE CHILIECTBYBAT CHIIECTBEHU PUCKOBE B PE3YJITaT
Ha IMHaAMHYHaTa (pucKajaHa U peryJaTopHa cpena B bbrarapus, kouto Ouxa HaIOXUIN KOPEKIUH

BBB (DMHAHCOBHSI OTYET 3a Mepuoja, npukiarousal Ha 30 roru 2020 r.

lIpasnu ucrkose

Cpemy [pyxecTBOTO HsiMa 3aBEJCHU MTPABHU UCKOBE.
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13. OnoBecTsiBaHe HA CBbP3aHHU JIHUIA

Kpaiina komnanus- maiika

Kpaitnara komnanus-maiika Ha Jpyxectsoro e CKWM MHXWHEPHUHI" OO/

IIpeonpuamus ¢ koumpoaro yuyacmue 8 /pyscecmeomo

CKU MH)XMHEPUHI" OO/1 76.90 %

pyeu cevpsanu 1uya
Heoutym unect AJICUL, Cnuna tpeitn EOOJ] u Banop mpomsptuc AJICHUL] ca cBbp3anu
nuna, 3amoro ca noja obmy koHtpos Ha Cku mmwxkuHepuHr OO/, Ilpes 2020 rommna He ca

HU3BBPHIBAHU CHCIIKHU MEXKY TAIX.

Bw3uacpasicoenus na knouo8 ynpaenencKu nepcoHall
IIpe3 roguuara ca u3maTeHu Bb3HArpaxkaeHus Ha ChbBeTa HA JUPEKTOPUTE B pa3Mmep Ha 17 xuil.

JB.

14. Hean 1 moamTHKAa 32 ynpasJjieHHe HA (PMHAHCOBHS PUCK

OcHOBHUTE (UHAHCOBM TMacuBU Ha JIpyKEeCTBOTO BKJIIOYBAT HECHILECTBEHH TBHPrOBCKU
3aab/keHns. OCHOBHATA LieN Ha Te3U (PMHAHCOBU MHCTPYMEHTH € J1a Ce OCUTYpU (PMHAHCUpPaHE
3a geliHocTTa Ha J[pykecTBoTO. JIpy>KECTBOTO NMpuUTEkaBa (PMHAHCOBU aKTHBH MOJ (Gopma Ha
B3€MaHMsI U IAPUYHU CPEJCTBA U JETO3UTH.

YopaBleHHETO Ha pHUCKAa €€ OCBINECTBSABA TEKyllO0 IIOA MPSKOTO PBKOBOJICTBO Ha
U3IBJIHUTETHUS AUPEKTOpP U (PUHAHCOBUTE €KCIEpTH B OOCIY)XBaLIOTO ApyXecTBo. To ce
U3IIBJIHABA CHIVIACHO IMOJIUTHKA, ompeaeseHa oT ChbBeTa Ha AUPEKTOPUTE, KOWTO € pa3padoTui
OCHOBHUTE NMPUHIUIMN Ha OOLIOTO yIpaBiieHWE Ha (PUHAHCOBUS PUCK, Ha 0azara Ha KOWUTO ca
pa3paboTeHN KOHKPETHUTE MPOLEAYPHU 3a YNpaBIEHUE HAa OTICIHUTE CHELU(PUUHH PUCKOBE,
KaTo BAJyTEH, LICHOBH, JINXBEH, KPEJUTECH U JINKBUJCH, U 3a PUCKA IPU U3MO0J3BAHETO OCHOBHO
Ha HeJlepUBaTUBHU UHCTPYMEHTH.

Ksm 30.06.2020 r., kakto u mpe3 2019 r., JIpy)KecTBOTO HE TpHUTEXKaBa U HE THPryBa C

JepUBATUBHU (DUHAHCOBU UHCTPYMEHTHU

21



BAJIOP ITPOITBPTUC AJICHUIL EHMK 201089598
IHosicHUTE/IHM NPHJIOKEHHUS, CHAbP)KAIlM 3HAYMMHUTE CYETOBOAHHM IOJUTHKH M JApyra

NOSICHUTEJIHA HHopManus
3a nepuona 01.01.2020 - 30.06.2020 r.

OCHOBHUTE PUCKOBE, MPOU3TUYALIN OT (PUHAHCOBUTE UHCTPYMEHTH Ha J[pyKeCTBOTO ca JIMXBEH
PHCK, JIUKBUJEH PUCK, BAIYTEH PUCK U KpeauTeH puck. [lonuTukara, KoATO pbKOBOJICTBOTO Ha

Jpy>kecTBOTO mpuJiara 3a ynpaBJieHHE Ha TE3U PUCKOBE, € 0000IIeHa TO-0ITy.

JIuxBeH puck

JpyKecTBOTO HE € U3JI0KEHO Ha JIUXBEH PUCK OT CBOUTE KPATKOCPOUHHU 3a/IbJKEHUS, 3alI0TO TE

ca obnyaiino TBPTOBCKH U 0Oe3MNXBEHN.

JIMKBH/IEH pUCK

EdexTuBHOTO ympaBieHHE Ha JIMKBUIHOCTTa Ha JIpyKeCTBOTO Mpenrosara OCUTYpsBaHE Ha
JOCTaThYHO OOOPOTHU CPENCTBA.

JIMKBUIHUAT PUCK CE M3pa3siBa B HETaTHBHATA CUTYalLUs IPY>KECTBOTO Ja He ObJe B ChCTOSHUE
Jla TTocpelHe 0e3yCIOBHO BCUUKH CBOM 3abJKEHHUS CHIVIACHO TEXHUS TAJCK.

Jpy>XeCcTBOTO yMNpaBisiBa JUKBUIHOCTTa HAa AKTUBUTE W TMACHUBUTE CH 4Ype3 TEKYL aHAIU3 U
HaOMIO/IeHUEe Ha CTPYKTypaTa M JAMHAMUKATa Ha W3MEHEHUsTa UM, U 4Ype3 MPOTHO3MpaHe Ha
OBbJeIuTe BXOMAIIM U U3XOIAIIM MapHYHU TOTOLUU U (DaKTOPUTE 3a HETaTHBHU €(PEKTHU BHPXY

TAX.

BasyTteH puck
Excnosunusara Ha /[py’KecTBOTO KbM pHCKa OT IIPOMEHHU BbB BAJIYTHHsS KypC Ha €BPOTO HE €

3HAYUTCIICH.

Kpeauren puck

Hsama 3HauuTeNHNM KOHLEHTpAlMU Ha KpeauTeH puck B JlpyxecTBoTo. KpeauTHHAT pHCK,
Bb3HUKBA OT (UHAHCOBUTE aKTUBU Ha J[pyxkectBoTo. OTUETHT Ha JPY’KECTBOTO ChAbpPKA
CJIEJHUTE BUJOBE (DMHAHCOBU AKTUBHU: NMApUYHM CPEJCTBA M B3EMaHMs 3a JMXBU IO JIEMO3UTH.

HpeI[CTaBeHaTa Kp€AuTHA CKCIIO3ULIUA HE ITPEACTABIIsIBA BUCOK KPEAUTCH PUCK.

YnpasJ/ieHue Ha KanuTajIa
OcHOBHaTa LieJ1 Ha yHpaBJIEHHUETO Ha Kamurtana Ha [Ipy>XecTBOTO € Ja ce OCUTypH CTaOMIIHU
KallUTaJIOBU II0KAa3aTeNu, C OrJieJ MPOIbJIKABALIOTO (YHKLUMOHUPAHE HA NPEANPUSATHETO U

MaKCUMHU3UPAHC HA CTOMHOCTTA MYy 3a aKIIUOHCPUTC.
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JpyKecTBOTO ympaBisiBa KalMTajloBaTa CH CTPYKTypa U s U3MEHSA, aKO € HEoOXOAMMO, B
3aBUCHUMOCT OT IPOMEHUTE B MKOHOMMueckute ycnosus. IIpe3 2020 r., kakro u npe3 2019 r.,
HsSMa TPOMEHH B IIEJIMTE, MOJUTUKUTE WU TMPOIECUTE MO OTHOIICHHE Ha YMPaBICHUETO Ha
KanuTana Ha J[pykecTBOTO.

CeornacHo 3/ICHUL] kanutambsT Ha JIPYKECTBO ChC CIECLMAIHA UHBECTUIIMOHHA 1] HE MOXE Ja

0b1e no-manbk oT 500 xui. neBa. Perucrpupanusat kanutan Ha JpyskectBoto € 650 xui. nBa.

CnpaBeyIUBH CTOHHOCTH

CrpaBeyiiBa CTOWHOCT € CyMaTa, 3a KOSATO €JUH (PMHAHCOB WHCTPYMEHT MOXe Ja Obie
pa3MEHeH WK YPeIeH MEXIy HHPOPMHUPAHH U KeJIAellld CTPAaHU B YECTHA CIIEJIKa MEXKAY TIX, U
KOSITO CITy’KH 3a Hali-100bp MHAMKATOp 3a HEroBaTa Ma3apHa LieHa Ha aKTHBEH Ia3ap.
Jlpy>kecTBOTO oIpejens CIpaBeAIuBaTa CTOMHOCT Ha (PMHAHCOBUTE MHCTPYMEHTH Ha 0a3za Ha
HaJIMYHATa Na3apHa WHpOpMalUs WM aKo HAMa TakaBa, Ype3 MOIXOISIIM MOJENU 3a OILECHKA.
CrnpaBemyinBata CTOMHOCT Ha (PMHAHCOBUTE WHCTPYMEHTH, KOMTO C€ ThpPryBaT aKTHBHO Ha
OpraHu3upaHu (MHAHCOBHU Ma3apH, ce ompezaess Ha 0a3a Ha KOTUPAHUTE LIEHM ,,KylyBa~ B Kpas
Ha TocJieIHUs paboTeH AeH Ha oTueTHHMsA nepuoi. CrnpaBeayiuBaTa CTOMHOCT Ha (PMHAHCOBH
MHCTPYMEHTH, 32 KOUTO HSAMa aKTHUBEH I1a3ap, C€ OMNpeless 4Ype3 MOJENN 3a OLieHKa. le3n
MOJIENIA BKJIFOUBAT M3IIOJI3BAHE HA CKOPOIITHH MAa3apHU CIEJIKH MEXTy UHPOPMHUPAHU, YECTHU H
JKeJIaely CTPaHW; M3MOJI3BaHE Ha TEKyllaTa CIpaBeIJInBa CTOMHOCT Ha JPYr MHCTPYMEHT, ChC
CXOIHM XapaKTEPUCTHKH; aHAJIN3 HAa JUCKOHTUPAHWUTE MAapUYHU MOTOLM MU IPYTHM TEXHUKU 3a
OLICHKA.

PvkoBoactBoTo Ha Bamop mnpombptic AJICHUL] cuuta, 4e crnpaBeqIMBUTE CTOMHOCTH Ha
(MHAHCOBUTE MHCTPYMEHTH, KOUTO BKJIFOUBAT NAPUYHU CPEJCTBA, THPrOBCKU U APYTU B3EMaHMUs,

THProBCKHU U JPYTH 3aABJLKCHUSA HC CC OTIINYABAT OT TCXHUTC 0aJJaHCOBH CTOHHOCTH.

Hara: 24.07.2020 r.

PekoBoanTen: s .\ CwsbcraBuren:
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