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T'OJAUIIEH JTOKJIAJL
3A JIEHMHOCTTA HA
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1. O6ma uapopManms 3a AOroBOPHHUS (POHN

A® JIOBK BOCTOK” (Donzaa) € KOoJEKTUBHA WHBECTUIIMOHHA CXEMa OT OTBOPEH THUIl 32 MHBECTHPAHE B
[EHHW KHWXAa, YUPEJCH M OCHINECTBSBAII CBOSITA IEHHOCT B CHOTBETCTBHE CHC 3aKOHA 3a JCWHOCTTa Ha
KOJICKTHBHHTE WHBECTUIIMOHHH CXEMH W Ha JPYrH TPEeNNpuiThs 3a KOJIEKTHBHO WHBECTHUpPaHE
(BAKHUCAIIKM) n moa3akoHOBUTE aKTOBE IO MPUJIATAHETO MY, 3aKOHA 32 3aBJDKCHUSATA U TIOTOBOPUTE U
OCTaHAaJIOTO MPHJIOKUMO 3aKOHOAATeNCTBO Ha Penmy6iuka bearapus. @oHABT ce opraHu3upa U ymnpasisiBa
oT ynpasisiBamo ApyxectBo “IIOBK Acer MenumxMbHT” A/l U HsIMa opraHu Ha ynpapieHue. Bceuuku
pemeHus] OTHOCHO Ch3[aBaHeTo, (PYHKIMOHHPAHETO, Mpeodpa3yBaHETO W MpekpaTsBaHeTo Ha PoHOa ce
B3€MaT OT YIIPaBISABALIOTO JPY>KECTBO, KOETO AEHCTBA OT cBOE MMe M 3a cMeTKa Ha PoHga. POHABT HE €
IOPUINYECKO JIAIE, a 000COOEHO WMYIIECTBO C 1€ KOJIEKTHBHO MHBECTHUPAaHE B IIEHHU KHIDKA W APYTH
TUKBUIHM (MHAHCOBM aKTHBH, YIIOMEHATH B 3aKOHA, Ha TMApUYHHU CPEACTBA, HaOpaHW upe3 MyOIMIHO
IpeJiaraHe Ha JsUI0Be, KOETO Ce OCHIECTBSIBA Ha MPHUHIINIIA Ha pa3lpeesieHne Ha pUcKa, OT YIPaBJISBaIlo
JIpyKECTBO.

AD IIOBK BOCTOK” e opranu3mupaH mo perieHrne Ha chbBeTa Ha aupektopure Ha Y /[ ,IIOBK Acer
MenumxmbpHT” AJl, mpueto Ha 24.11.2009 r. Ha 01.04.2010 r. ®oHaBT € BIKCaH B perucThpa mo wi. 30,
an. 1, 1. 5 ot 3K®H c pemenue na Komucusira 3a ¢punancos Haazop (KOH) Ne 212-1d/ 01.04.2010 r. Cre
cemoro pemreane KOH m3maBa paspemenne Ha Y] L, IIOBK Acer MerammkmbaT” A/l Ma opraHusumpa u
ynpasisasa @ ,,J[IGEK BOCTOK™.

[Ty6mmanoto ipennarane Ha asutoBe Ha JId ,,[IGBK BOCTOK” craptupa Ha 16.04.2010 T.
KoM kpas Ha 2020 1. HeTHUTe akTuBU Ha DonHna BB3MM3aT Ha 709 664.27 neBa, a OposT Ha JsIIOBETE B
oopbmieHue e 1 086 473.1263

Axtusure Ha [1® ,,J[IOBK BOCTOK”ce chxpansBar B ,,[IbpBa nuBecTuMoHHa OaHka* A/l, B KauecTBOTO i
Ha OaHka-zierno3uTap Ha PoH/a, CHITIACHO CKIFOYEH J0TOBOP.

2. UHBeCTHUIMOHHA JeHHOCT U (GUHAHCOBO CHCTOSTHHE HA NOoroBopHus (o npe3 2020 r.

OcHoBHaTta unBectuonHa nen Ha J® ,JIOBK BOCTOK” e ocurypsiBaHeTo Ha IBJITOCPOYEH PBCT Ha
CTOHHOCTTa HA HETOBUTE WHBECTUIMM, KAKTO M HApacTBaHE HA CTOMHOCTTa HAa WHBECTHUIMHTE HAa
MIPUTEXKATEIUTE Ha JIAI0BE Upe3 pealn3upaHe Ha MaKCHMAHUS Bb3MOXEH JI0XOJ IpU IT0eMaHe Ha yMepeH
JI0 BUCOK PUCK U OCUTYpsIBaHE Ha JIMKBUIHOCT Ha MHBECTUIIMHUTE Ha MPUTEXKATEIUTE Ha ASJIOBE.

PBCcTBT ce ocurypsiBa upe3 MHBECTHpPaHE BBbB BHUCOKOIOXOJHHM AKTHUBH, a YNPABICHHETO HAa PHCKA —
HOCPEICTBOM TEXHHUKH 33 AUBEpPCU(UIIMPAHE U B3aUMHO ChUETaBaHE HA aKTUBUTE.

MNuBectunmonnara crtpareruss Ha @ L JIIOBK BOCTOK” npenBwxiaa peaau3upaHETO OCHOBHO Ha
KallUTaJIOBY Ie4aaOn OT ICHHU KHIDKA U B I10-MaJIKa CTETIEH Ha IPUXOAM OT JUBUICHTH/IOXOIH OT ASJI0BU
[EHHU KHHKA, KAKTO M TEKYIH JOXOAW OT IBJITOBH LIEHHU KHIDKA U JAPYrH (PMHAHCOBHU MHCTPYMEHTH. 3a
MIOCTUTAaHE Ha WHBECTUIMOHHUTE Lenu Ha PoHJa ce Mpujiara CTpaTerus 3a akTUBHO YIIpaBJIEHHE Ha
HEroBUs NOPT(HEII OT LIEHH! KHIKA U IAPUYHU CPE/ICTBA.

Crriacuo npocnekta Ha @ , [IGBK BOCTOK”, 3a mocTurane Ha MHBECTUIIMOHHUTE €M Ha IOTOBOPHHUS
(hoHI ympaBISABAIIOTO JAPYKECTBO WHBECTHpa HaOpaHWTE cCpeicTBa Ha (OHIA NPEUMYIIECTBEHO B
JUKBUJIHA aKIIMA HA PYCKH KOMIIAaHWW. VIHBECTHIIMHWTE B IBITOBH IICHHW KHIDKA, W HHCTPYMEHTH C
(uKcHUpaHa IOXOIHOCT C€ HW3BBPIIBAT NPEIUMHO C II€J MOIAbpP)KaHE Ha JIMKBHUIHOCT B MOMEHTH Ha
Ma3apHU ChTPECCHUS.
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A0 ,JIOBK BOCTOK” nmMa 3a 11e1 MOCTUTAaHEeTO Ha IBJITOCPOUYCH PHCT HA CTOMHOCTTA Ha WHBECTUIIUNTE
4ype3 MOJAXOJ Ha ,,Hail-7oOpHuTe” WHBECTULMOHHU HIeH. B ChOTBETCTBHE ¢ HOPMATUBHUTE M3MCKBAHUS U
[Ipasunara va ®oupna, 1D ,,[IOBK BOCTOK” crpykrypupa reorpad)ck CBOUTE HHBECTHILIUUH 110 CIICAHUS
MOJIEIN:

2.1. B uyxnaectpaHHu (DUHAHCOBM WHCTPYMEHTH, ThPI'YBaHH Ha PETyJHpPaHHW KANUTAIOBUTE Ma3apu B
Pycus, w/unu QuHaHCOBM WHCTPYMEHTH Ha €MUTEHTH ChC CElajMIIe W aJpec Ha yrpamieHue B Pycus
THPTIYBaHU Ha JIPYTH peryiupanu nazapu (Hampumep American Depositary Receipts unu Global Depositary
Receipts) , BCHUKH BKIIOUCHH BBB CIUCHKA, 0JI00peH OT 3aMecTHUK-Tipencenatens Ha KOH, vnu B crincbka
OT Ta3apw, u30poeHw B 1o 1oiy - 10 90% (meBetaecer Ha cTO) OT akTHBHTE Ha POHMA;

[Tazapute B TpeTH AbpKaBU, KOUTO Ca U3BHH MOCOYCHUTE B CIUCHKA, 0IOOPEH OT 3aMECTHUK-TIPE/ICeNATENS
Ha K®H, B kouto ®oHabT MOKE 1a MHBECTHUPA Ca:

HbpxaBa Perynupan nasap
bocha u Xepierosuna Sarajevo Stock Exchange
bochna u Xepuerosrusa Banja Luka Stock Exchange
Yepna ropa Montenegro Stock Exchange
Ykpaiina Ukrainian Stock Exchange
Kazaxcran Kazakhstan Stock Exchange

2.2. B ugyxnmectpaHHH (WHAHCOBHM WHCTPYMEHTH, THPTYBaHH Ha pETyJMpaHW KallMTaJOBHUTE Ia3apu B
crpanute oT LlenTpamna m H3rouna EBpoma — Asctpus, CwvpOus, Pymbuus, UepHa ['opa, Ykpaiina,
XwpBarcka, bocHa u Xepuerosuna, [lomma, Yexus, CnoBakusa, Cnosenus, Yurapusa, Typrus, Kunbp,
I'spuns, JlutBa, JlatBusi, Ectonms m Kazaxcran, w/wiam (uHAHCOBM WHCTPYMEHTH Ha EMHUTCHTH ChC
ceJlaJulIe U aJpec Ha yIpaBI€HUE B TOPENIOCOUEHUTE AbPKAaBU, ThPTYBaHU Ha JIPYTU PETYJIUpPaHU Ma3apu,
BCHUYKH BKJIFOUYCHHU BbB CIIUCHKA, 0J00peH oT 3aMecTHUK-TIpeacenarens Ha KOH, wu B cimcbka ot nasapu,
n36poenu B ain.3 mo gony — g0 50% (metaeceT Ha cTo) OoT akTuBUTE HAa DOH/IA B e1HA CTpaHa.

2.3. B 0wpnirapcku puHaHCOBH HHCTpYMEHTH — 10 50% (TeTaeceT Ha cTo) oT akTuBuTe Ha DOH/a;

2.4. B wyxnectpaHHn (UHAHCOBH MHCTPYMEHTH, ThPTYBaHH Ha PETYIMPAHH Ia3apu OT CIIHCHKA, 0100peH
ot 3amectHuk-nipenacenarens Ha KOH, uzppH nocouenute B T. 2.1 — 2.3 - 10 30% (Tpuaecer Ha CTO) OT
aktusuTe Ha QOHIIA B €IHA CTpaHa.

2.5. BpB (puHAHCOBU MHCTPYMEHTH OT APYTU CTPaHH, U3BBH mocouyeHute B T. 2.1 — 2.4 mo-rope - 10 10%
(mecer Ha cT0) OT akTUBHTE Ha DoOHA.

Wunexcer MSCI Russia cnagna cse 17,12% B momapu (23,92% B eBpo/neBa) mpe3 2020 r. bpyTHuST
BBTPEIICH MPOAYKT mpe3 TpeToTo TpuMeceune Ha 2020 r. cnagHa ¢ 3,4% crpsiMO TPETOTO TpUMeEceuue Ha
2019 r. Undnauusra ce yBenuuu 1o 4,2% rox. npe3 M. aekemBpu. bespaborunara HapactHa 10 5,9% mpes
M. nexkemBpH. llenata Ha merpona copt bpenrt cmagna mo 55,04 momapa 3a Gapen (cmam ot 13,96% Ha
ronumrHa 6a3a). Pyckara py6:a moestuns no 74,41 py6onu 3a gonap (cmazg ot 20,04% nHa rogumiHa 6aza).

B nawanoTo Ha roaMHAaTa OOMIMAT CHaja B IIEHUTE Ha CYPOBHHHUTE O€ MOPOJEH OT Pa3MpOCTPAHEHUETO Ha
COVIDI19 u peanHaTta B3MOKHOCT 32 HaMajsiBaHe Ha ThpceHeTO. B Hadamoto Ha mepmona llenTpamnaTa
banka na Pyckara ®@eaepanus oCTaBU JUXBEHUTE MPOIICHTH HETIPOMEHEHH U MOTBHPAN HAMEPEHUETO CH J1a
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mpepasriefa IMay3aTa B IUKBJIa Ha JUXBEHH HaMaJIeHHS Mpe3 IbpBaTa IMOJOBHHA Ha TOAMHATA, B
3aBHCUMOCT OT WHQIIAIHUATA, MKOHOMUYECKHUS PacTeX U MECTHOTO moTpedieHne. ToBa MoAKpenu MECTHHUS
oOjuranoHeH masap W JOoBele A0 IOKayBaHe Ha IIEHWTE W CIaj B JOXOJHOCTTa. B Te3nm ycioBus
KalMTAJIOBUAT Ma3zap Oe MpuBIIEKaTelIHa alTepHAaTHBA C OIJIe[ BHCOKaTa IMBHACHTHA IOXOJHOCT Ha
KOMIIAHMHUTE W TpOTpaMuTe 3a oOpaTHH u3KymyBanus Ha akuuu. [[b mHa Pyckara ®eneparus namanm
nuxBeHuTe npoueHt ¢ 0,25 % mo 6,00% Ha 3acemanuero cu mpe3 M. (eBpyapu, KaTo M3TEIJIM Hampen
BB3MOXKHOCTTA 32 OBJEIIM MOHMKEHHUS Ha BCAKO OT CIIEABAIIUTE CH 3acelaHs, mopaan Obp30 cramamara
undnanus. B nombnaenne CAILLl nponbinknxa HKOHOMHYECKUTE CaHKIIMU, CBBP3aHH C aHEKCHPAHETO Ha
Kpwuwm, ¢ omie exHa roarHa U HAIOKKWXa HOBU CAHKIIMH HA HEQTEHN KOMIIAHUU 3apajy THPTOBCKH OTIepaIliH
¢ Benemyema. HoBoTo mpaButenctBo u IIpe3smmeHTHT NpoAbIKMXAa C TpWIaraHeTo Ha (DUCKATHH W
COLIMAJIHM TPOTPaMH, HACOYEHH KBbM YBEIHMYaBaHE Ha pacTeXxa M IMOBHIIABaHE Ha JOXOAWTE Ha
HaceneHueTo. [Ipe3 M. Mapt crpanurte B OIIEK+ He ycnsxa na ce criopazyMesT 3a 04aKBaHOTO HaMmaJleHHE
Ha TIPOM3BOJICTBEHHTE O0EMH B YCJIOBHATA Ha IMajamy IieHH Ha nerpona. Cayaurcka Apabusi o0sBU
3HAYUTETHO HaMaJIeHHEe Ha CBOWTE W3HOCHHM IIEHW M yBEJIWYCHHE Ha CBOETO MPOU3BOACTBO ¢ Haza 10 MiH.
Oapena Ha JeH mpe3 M. ampui. [uanorsT Ha ocTaHanuTe cTpaHu ¢ Pyckata dexepauus Oe mpekpareH U
CTaHa SICHO, Y€ IMa3apbT Ha METPOJI Ile (YHKIHOHHpA B YCIOBHATA HA CBPBXIpEAiaraHe u aepuuuT Ha
TBPCEHETO B pe3ynTar Ha manaemusaTa. IIpe3 m. anpun crpanute B OIIEK+ ce cropasymsxa 3a HamajieHne
Ha MPOU3BOACTBEHUTE 00eMu B pa3mep Ha Han 10 muH. Oaperna Ha JEeH, HO TE3U MEPKH TPYIHO MOXKexa Ja
KOMIIEHCHpAT claja B ThPCEHETO. B Te3m ycioBUs IeHaTa Ha METpoJia OCTaHa HHUCKA W TIOCTaBH Ha
M3IIMTaHHUE IEHHOCTTa Ha TIETPOJTHUTE KOMITAHUH B riiobaneH mamad. B kpas Ha miectmMecedneTo cTpaHuTe
B OIIEK+ yapmkuxa cpoka Ha HAMAJICHHETO Ha IIPOU3BOJICTBEHUTE 00eMH B pa3Mmep Ha 9,7 mitH. Oapena Ha
JeH 10 M. 1oJM ¥ 7,7 MuH. Oapena Ha JeH OT M. aBryct Ao M. centemBpu. LIb Ha Pyckata ®denepauns
HaMalld arpecMBHO OCHOBHUS JMXBEH NpoueHT chc 100 GasucHM Touku no 4,5%, mopaaum crhanmamiara
uapmamusa 1 epexrture or COVID19 u moTBepAM HAMEPEHHUETO CH 3a MPOABDKaBaHE HA Ta3H IOJTUTHKA.
[pennoxxenute ot [IpesnaeHTa KOHCTUTYLIMOHHN MPOMEHHU OfXa MPHETH ChC 3HAYUTEIIHO MHO3HHCTBO U
BHCOKa M30MparTeIHa akTUBHOCT Ha TPOBeICHUS peepeHIyM.

IIpe3 tperoro Tpumeceune 11b Ha Pyckara denepanust HaMad OCHOBHUS JTMXBEH MPOIEHT ChC 25 0a3ncHU
Touku 10 4,25% mnpe3 M. 1onM, mopamu crnajaiiata wHpaanus 1 eeKTUTe OT MaHACMHUATA ¥ MOTBBPAU
HaMEpPEHUETO CH 3a MpOJb/DKaBaHE Ha Ta3W IMOJUTHKA. B JombIHEHHE TS TOHWXKM JMala3oHa Ha
HEYTpPAJIHUSI OCHOBEH JIMXBEH NMPOLEHT A0 5%-6% u uH(ranuonHaTa cu nporuos3a 1o 3,7%-4,2%. B kpas
Ha Mecena 0s1xa peBU3HPaHN H MAaKPOMKOHOMUYECKUTE IPOTHO3HU 3a TOJIUHATA. BhIpEKn Bb3CTaHOBSBAHETO
Ha neHuTe Ha netpoia LI Ha Pyckara ®enepauus nporuosupa 1o 7,2% cnax B moTpebieHuero, 10 5,5%
cunag B BBII u no 12% cnax B unBectuuuute. Ha cpemara cu npe3 M. centemBpu ctpanute oT OIIEK+
MOTBBPANXA HAMEPEHUETO CH Jia W3IIBJIHSIT AOTOBOPEHUTE CHKpAIeHHs B MTPOM3BOACTBOTO 3a Mecena. L1b
Ha Pyckara ®eaepanys ocTaBM OCHOBHHS JINXBEH IPOIIEHT HeMpoMeHeH Ha 4,25% c¢ ormen pacrsamara
uHGIanMs B pe3yiTaT Ha MOEBTHHSBAIIAaTa py0lia, KAKTO W BH3CTAHOBEHOTO BBHTPEIIHO MOTpeOIeHHE B
nKkoHOMHKara. ChIeBpeMeHHO 0€ MOTBBPACHAa FOTOBHOCTTA 32 MPOABDKABAHE HA JIMXBEHUTE HaMaJICHUS
py He0OXOAUMOCT MOpaIu C1ad0TO BBHHIIHO THPCCHE M PUCKOBETE 32 MKOHOMHUYECKOTO BH3CTAHOBSIBAHE.
Pyckust kanutanoB nasap 0e HOBIHSH U OT FeONOIUTHYECKH (PaKTOPH KaTo BIOIIABAHE HA OTHOLICHUSTA C
EC, B yactHOCT ¢ I'epmaHus.

IIpe3 m. oktomBpu cTparute oT OIIEK+ moTBbpanxa HaMepeHneTo CH 1a MpeAnpreMaT MEpKH B TIOIKpeTia
Ha MEeTPOJIHUA Ta3zap MOpaAu OINACeHMsTa, 4ye BTOpaTa BbJIHA Ha MAHJAEMHSTA 1€ CBHE JONMBIHUTEIHO
THPCEHETO, BKIFOUUTEITHO J1a TIpepasrie/iaT IIaHOBETe CH 3a YBelInYaBaHe Ha MPOU3BOACTBOTO Tipe3 2021 T.
b na Pyckara ®enepamusi ocTaBM OCHOBHHA JIMXBEH TIPOLEHT HempoMeHeH Ha 4,25% c ormen
cTa0uIu3upamiaTa ce MHGIIAUS W BIOIIEHATa CMUAEMHOIOTNYHa 00CTaHOBKAa B cTpaHaTa. [loTBBpACHU
0sixa pUCKOBETE, CBBP3aHM C MEKAYHAPOAHWTE (UHAHCOBM M CTOKOBM mazapu. [Ipe3 M. HoeMBpH
BBH3CTAaHOBSBAHETO HA IIEHUTE Ha METPOJa 10 TOIIMa CTETNeH ce IBJDKEIIe Ha Halmpeabka B pa3paboTBaHETO
Ha BaKCMHM W BB3CTAHOBABAHETO Ha uUkiIMuHUTE cekTopu. L[b Ha Pyckata ®enepauusa mnpencraBu
OUYaKBAHHUATA CU 3a NApUYHaTa MOJMTUKA Mpe3 CIEABAILUTE TPU TOAMHH, CIIOPE] KOUTO Bb3CTAaHOBSIBAHETO
Ha UKOHOMHKATa A0 MPEAKPU3UCHUTE HUBA € BB3MOXKHO B cpeaaTta Ha 2022 r. lo torasa 1Ib Ha Pyckara
®Denepanys e TpoBeXK/Ia MOTUTHKA HAa HUCKH JIMXBEHH MPOIEHTH C e YIECHEH JOCTBII 10 KpeauTupaHe
U yBelIMYaBaHE Ha IMOTPEOUTEICKOTO W HHBECTHIMOHHOTO ThpceHe. IIpe3 M. JeKeMBpU CTpPAHUTE OT
OIIEK+ ce cnopa3ymsxa na yBenudar mpousBoacTBoTo ¢ 500 miH. Gapena Ha neH oT M. sHyapu 2021 T.
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ClIe/l HATIPETHATH MPErOBOPH U BBIIPEKH OYAKBAHMSTA 32 3alla3BaHe Ha HAMAJCHUETO Ha MPOHM3BOACTBOTO
ot 7.7 muH. Gapena Ha aeH none 1o MapT 2021 r. Kato npuynna 6e mocoyeHo yCTOHYMBOTO HapacTBaHE Ha
HETPOJHUTE IIeHH mpe3 mocieanute Mecenu. L[b nHa Pyckara depepamus 3ama3sy OCHOBHHS JIMXBEH
NpPOIIEHT HempoMeHeH Ha 4.25% W MOTBBPAM OuYaKBaHHWATA CH 3a MH(uanus B uHTepBana 4.6% - 4.9%,
KaKTO 1 3a0aBSIIOTO c€ HKOHOMHUYECKO BH3CTaHOBSIBAHE MPE3 UETBHPTOTO TPHMECEUHE.

B pesynrar Ha B3eTHTE WHBECTHUITMOHHHM PEIICHUS W TAa3apHUTE W3MCHCHHS Ha IIEHUTE Ha (HUHAHCOBUTE
WHCTPYMEHTH 3a Tiepuoja, reHara Ha masut Ha JJ®@ "IIOBK BOCTOK” orbens3za namanenue ot 16,20% B
HETHaTa CTOMHOCT Ha 15171 npe3 2020 1.

IIpn ctpykTypupaHero Ha mopT¢eina ympaBisaBalIlOTO APY>KECTBO CIa3Ba CIEIHUTE OTPAaHUYEHHUS IO
OTHOLICHUE Ha ChCTaBa U OTHOCUTEIHHUTE TErJia Ha Pa3IMYHUTE HHCTPYMEHTH B mopTdeitna Ha P ,,[IOBK
BOCTOK™:

1  Axuuu B ApyXecTBa, ThPIyeMH IpaBa U APYTH NPEXBHPIIEMU [IEHHU KHIXKA, 10 50% ot
€KBHUBAJICHTHU Ha aKIMH B JPY>KECTBA, TOIyCHATH 10 WM ThbPI'yBaHU HA PETYIUpPaH aKTUBUTE Ha
nazap no wi. 73 3[I®U unu TepryBaHu Ha APYT peryiupaH nasap B bearapus ¢donma

2 Axuum B IpyXKecTBa, TBPTyeMH NpaBa U APYTU NPEXBbPISIEMH LIEHHU KHUXKa, 10 90% ot
€KBUBAJICHTHH Ha aKIWH B JAPY>KECTBA, TOMMyCHATH 10 WIN ThbPI'yBaHU Ha PETyJIUpaH aKTUBUTE Ha

mazap 1o wi. 73 3[1®U unm TpryBaHd Ha APYT PEeTyJIMpaH Na3ap B Abp)kaBa WwieHka,  (oHma
KaKTO ¥ JIOIyCHATH 33 ThProBUs Ha ouIMalieH ma3ap Ha GoHgoBa 6opca win

THPTYBaHU Ha JIPYT PerylMpaH ma3ap B TpeTa AbPKaBa, KOWTO € BKIIOYCH B CITUCHK,

0JI00peH OT 3aMeCTHUK-TIPEICEIaTENs H/MIIHA ITOCOYEH TI0-Tope.

3 AKIWH U JII0BE HA APYTH KOJEKTUBHU HHBECTUITHOHHU CXEMH, ITOITyIHIH 1o 10% ot
paspelieHre 3a U3BbpPIIBaHEe Ha JeiHOCT chritacHo [upektuBa 85/611/EMO Ha ChBeTa aKTHBHUTE Ha
W/WJH HA IPYTH KOJCKTUBHU MHBECTUIITMOHHU CXEMH 1Mo cMuchia Ha § 1, T. 10 ot /[P donma
Ha 3AKUCAIIKH, cvec ceganuuie B bearapus, B pyra AbpxaBa 4WiCHKA UM B TPETa
IbprKaBa OTTOBAPSIIH HAa M3UCKBaHMUsTA HAa WiI. 38, ai. 1, T. 5, 6. “a” 3JAKUC/AIIKH,

NP YCIOBUE, Y€ CHIIACHO YCTABUTE U MPaBUIIATa HA T€3U KOJIEKTUBHU
WHBECTUIIMOHHH CXEMH T€ MOTaT Jia MHBECTHPAT 0010 He moBede oT 10 Ha CTO OT
AKTUBUTE CH B IPYTH KOJEKTUBHU HHBECTUIIMOHHU CXEMH.

4  Brorose B KpeIWTHH WHCTUTYIIUH, IUIATUMH IPH TIONCKBaHE MIIN TIPH KOUTO bes
CBILIECTBYBA MPABOTO Ja OhJAT U3TETJICHH 0 BCIKO BPEMe, ¢ JaTa 0 Hajaexa He OTpaHUYCHHUS
noseye oT 12 Mecena, npu yCcJIOBUE Y€ KPeIUTHATA HHCTUTYLIUS € ChC CEAIHILE B
Pemry6nmka bearapus wnm B Ipyra IbpkaBa 9iICHKA, a aKo € ChC CealIHIIe B TpETa
IbprKaBa, PH yCIOBHE Ye Clla3Ba MpaBWia U € 00EKT Ha HaA30p, KOWTO 3aMeCTHHUK-

MpeAcenaTeNsaT CMITa 32 eKBUBAJICHTHU Ha TE3U CHIIACHO MpaBoTo Ha EBpomeiickus

CBIO3.
5 Hnoreunn oOmuranuu u qpyru NpeXBbPIsieMH JBITOBU IICHHN KHUXKA, U3JaICHU OT 110 50% ot
OBJITAPCKH WM Iy XKICCTPAHHNA OaHKH, JOITyCHATH 10 WJIM ThPTyBaHH Ha PEryIUPaH aKTHBHUTE Ha

nazap no wi. 73 3[I®U unu TepryBaHu Ha APYT peryiupat nazap B P bearapus unu 8 donna
Jpyra Ibp)KaBa WieHKa, UK JOIMYCHATH 32 ThProBuUs Ha o(UIMAaJIeH Na3ap Ha GOHIO0BA

0opca WK ThbPryBaHU Ha APYT PETyJIMpaH [a3ap B TPETa AbPXKapa, KOWTO € BKIIIOYEH B
CIIUCBHKA, 0J00PEH OT 3aMECTHHK-TIpEe/ICeaTelIsl /WU € TIOCOUeH MO-Tope.

6  Kopnoparusau oOnuramuu (U3BBH T€3H 110 T. 5), IPYTH MPEXBBPISIEMH IBJITOBH eHHH 110 50% oT
KHMKa 1 MHCTPYMEHTHU Ha MapUyYHUs Na3ap, AOMYCHATH 0 WIM ThPIyBaHU Ha aKTUBUTE Ha
perynupas nazap o 4i. 73 ot 311OU unu TepryBaHu Ha ApyT peryjdpaH masap B tdhorma
Bbrnrapus uiu B Apyra appskaBa Wi€HKa, WIN JIOIyCHATH 33 ThPTOBUS Ha opHULMaIeH
nazap Ha (poHJ0Ba Oopca WM THPTyBaHU Ha JIPYT PETyJIHMpaH Na3ap B TpeTa IbpiKaBa,

KOHTO € BKJIIOUEH B CIHMCHKA, 0100pEH OT 3aMEeCTHHUK-IIPEACENaTeNs U/HIN € IOCOYCH
10-TOpeE.




A

Jorosopen ¢pong IMPBEK BOCTOK — 4 "

OBK

ACET MEHUAKMBHT

7a IlpexBBpisieMy IIEHHN KHMKA U MHCTPYMEHTH HA TAPUYIHHS [1a3ap, EMUTHPAHU OT
Peny6nuka bearapus unu apyra xbpkaBa 4ieHKa

76 HMHcTpyMeHTH Ha MapU4yHMA Na3ap U3BBH T€3H, THPIYBaHHU HA PETYJIUPaH masap, ako
BBPXY €MUCHATA WM EMUTEHTA HA TE3W HHCTPYMEHTH CE OCBIIECTBSIBA HA30D C LEl
3alUTa Ha BIOXUTEIUTE WK BIOTOBETE, rapaHTUpanu ot Peny6nuka bearapus nim
Jpyra Ibp)KaBa WieHKa, eMUTHPAaHU WM rapaHTupaHu oT benrapckara HapoaHa 6aHka,
OT IIeHTpanHa OaHKa Ha JIpyra AbprkaBa WieHKa, oT EBponeiickara neHTpaiHa 0aHKa,
ot EBporeiickus cbto3 mwim ot EBporieiickata HHBECTHIIMOHHA OaHKa, OT TpeTa
IbpKaBa, a B clydyauTe Ha (egepaiHa IbprkaBa - OT €IUH OT WICHOBETE Ha
(denepanHaTa IppKaBa, OT MyOJINYHA MEXIyHAPOAHA OPTraHU3aLMs, B KOSITO WICHYBa
IIOHE €I]HA JbP>KaBa YICHKA

7B
IIpexBBppisieMu EHHU KHM)KA M MHCTPYMEHTH Ha NMapU4YHUSA M1a3ap, EMUTUPAHU HIIN
rapaHTUpaHy OT JHUmaTta 1o 1. 76 (0e3 Te3u mo T. 7a), U JOMYCHATH 10 WU ThPTyBaHU
Ha perynupad nazap no ui. 73 311U nnu TepryBaHu Ha ApYyr peryiaupaH masap B P
Benrapust unu B Apyra appkaBa WIEHKA, WIKA AOIYCHATH 3a THPrOBHUs Ha OQUIMATIECH
nazap Ha GoHmoBa O0pca WIHM THPryBaHH Ha APYT PETYJHMPaH Ia3ap B TPETa IbpKapa,
KOKTO € BKJIIOUEH B CIIMCHKA, 0100pEH OT 3aMeCTHUK-TIPEACEAATEIs;

8  Hackopo nznaneHu npexBbpisieMy LICHHU KHUXKA, aKO YCIOBUITA Ha EMHUCUsITA
BKJIIOYBAT I0€MaHE Ha 3aIbJDKEHHUE J1a CE MCKa AOIyCKaHe U J1a ObJaT JOIyCHATH B
CPOK HE€ IMO-ABJIBI' OT €1Ha rognHa OT U3JaBaHCTO UM 3a TbPrOBHA HA o@nunaneH
nazap Ha GoHg0Ba Oopca WM Ha APYT perysupaH nasap, GyHKIHOHUPAIL PEIOBHO,
IIPU3HAT U IyOJNYHO AOCTBIIEH, KOUTO Ca BKJIKOYEHH B CIMCHK, 0K00PEH OT
3aMecTHHUK-TIpece1aTeNs.

9. JlepuBaTBHH ()MHAHCOBU MHCTPYMEHTH, OTTOBAPSIIINA Ha N3UCKBAHHATA Ha Wi. 38, aI.
I 1. 7uT1.8 3AKUCAIIKA

10 Hpyru, nomyctumu cbraacHo wi. 38, an. 1 3AKUCAIIKU npexpbpaseMu IeHHU
KHIKAa M HHCTPYMEHTHU Ha IapUyYHU [1a3ap

11 [Ipyru nomycTuMu OT 3aKOHa MPEXBHPIIIEMH [IEHHN KHM)KAa 1 HHCTPYMEHTH Ha
MapUyHU Ma3ap, U3BbH MOCOYEHUTE B T. 1-10, BKIIOUUTENHO TaKUBa, KOUTO HE ca
JOIIyCHATH 10 W/WIN ThPTyBaHHU Ha PETyJIMpaH nasap, KakTo ¥ (rHAHCOBU MHIEKCH,
JIUXBEHHU MPOIEHTH, BATyTa U BAIyTHH KypPCOBE, TOKOJIKOTO € pa3pemieHo OT 3aKOHa

2.1. Ctpykrypa Ha aktuBute Ha 1@ ,,JIOBK BOCTOK”

1o 100% ot
aKTUBUTE Ha
tdhorma

1o 100% ot

AKTHBHTE Ha
dhonma

1o 100% ot
AKTUBUTC HaA

¢donma

1o 30% ot
aKTHUBHUTE Ha

dhonma

10 30% ot
aKTUBUTE Ha
tdhorma

1o 30% ot
aKTHUBUTE Ha
dhonma

1o 10% ot
aKTUBUTE HA
dhonma

O6em u crpykrypa Ha aktuure Ha J® ,JIGBK BOCTOK” mo BumoBe (MHAHCOBH MHCTPYMEHTH KbM

31.12.2019 1 31.12.2020 r.:

Croiinoct Ha o Croiinocr
Yo OT % ot
AKTHBA AKTHBA HA aKTHBA AKTHBA
AKTHB (;1eBa) (1eBa)
kbM 31.12.2019 r. KkbM 31.12.2020 r.
IlapuyHu cpeacTBa B J1eBa 85 595.95 10.46% 90 594.92 12.74%
IlapuyHu cpeacTBa BBB BaJlyTa 165 701.25 20.26% 179 437.70 25.22%
Axuun (Cekrop), B T.4.: 565 534.30 69.13% 440 128.55 61.87%
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Jlusepcuguyupanu gunancosu npooyxkmu 23 909.90 2.92% 21170.45 2.98%
Enepeemuxa 235 808.03 28.82% 155 895.45 21.92%
3emeodenue 14 354.46 1.75% 8155.78 1.15%
Huoycmpusa 18 489.31 2.26% 11437.54 1.61%
Obwecmeenu ycnyau 543537 0.66% 5310.74 0.75%
Tlompebumencxu cmoxu 48 051.32 5.87% 46 056.18 6.47%
Zf)”;i’oeg;’ﬂ’d’jﬁ;’(“ crmoritom nepsd 16 731.50 2.05% 14 450.00 2.03%
Cyposunu u mamepuanu 7151858 8.74% 70 542.01 9.92%
TenexomyHuKayuoHHu ycayeu 20702.11 2.53% 11311.62 1.59%
Qunancu 110533.72 13.51% 95 798.78 13.47%
B3zemanus 1243.21 0.15% 1189.19 0.17%
00110 aKTHBH 818 074.71 100.00% 711 350.36 100.00%

[Ipe3 2020 r. netHo emutupanute 39 413.7217 6posa asnose B 1d "IIOEK BOCTOK”, Ha obuia croiiHOCT
26 772.82 neBa u HamaineHueTo oT 16.20% B HeTHaTa CTOMHOCT Ha U1 JOBEAOXa [0 HaMaJeHHE Ha
aktuBuTe 10 711 xun. nB. cupsimo 818 xun. nB. B kpas Ha 2020 .

IIpe3 2020 r. gensT Ha wHBecTUIMUTE Ha JID ,,[IGBK BOCTOK” B akiuu Hamamns 10 61.87% ot aktuBure,
cpsamo 69.13% B kpasg Ha 2019 1., KOeTO ce IBJKH OCHOBHO Ha BaJlyTHO-KYPCOBHU PA3JIMKHU U HaMaJIEHUETO

IOCHUTC HA HHBCCTUIIUUTC.

[TapuunuTte cpencta u ce ysenuunxa 10 37.96% ot aktusute, cupsmo 30.72% roauHa mno-paHo.

B3EMAHITA
0%

CrpykTypa Ha akTHBHTe KbM 31.12.2019

Crpykrypa Ha akTuenTe Kbm 31.12.2020 .

2.2. Ctpykrypa Ha nacuBurte Ha 1@ ,,II®BK BOCTOK”

IlIacus

CroliHOCT

(1eBa)

% oT
nacuBa

CroiiHoCT
(;1eBa)

% oT
nacusa

kbpM 31.12.2019 1.

kbpM 31.12.2020 1.

Tekymu nacuBu
3agbmxeHus KbM b/

172.28

9.08%

151.99

9.01%
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3agbmxeHus KM Y /] 1 723.28 90.92% 1534.10 90.99%

O0mo nacusn 1895.56 100.00% 1686.09 100.00%

KoM kpast u Ha qBata otuetHu nepuoa. J® , JIGBK BOCTOK” uma camo TEKyIIN MacuBH. 3abIDKCHUATA
KbM YIPaBIABAIIOTO JPYKECTBO U OaHKaTa JIEMO3UTAP CE HAUUCISIBAT €XEAHEBHO chriacHo [IpaBunara 3a
orieHka Ha noptdeiina Ha Ponma, omoopern or KOH.

2.3. Pe3yaTaru oT JeiiHoOCTTA

IMpuxoaun CroiiHocT (J1eBa)
[TonoxwuTeNHN pa3iuKy OT onepaluy ¢ GUHAHCOBH aKTHBH 1 082 255.68
IIpuxoau oT TUBUIACHTH 25 046.48
IIpuxoau ot nuxBu 4.16
IIpuxoau cBBp3aHU C BAJIyTHU ONlEepalliu 265 298.10
00110 mpuxoan 1372 604.42

3a 2020 r. obuusaT pasmep Ha npuxoaure Ha D , [IGEK BOCTOK” ¢ 1 372 604.42 nesa. [Ipuxomute ot
neitHoctTa Ha @oHma ca GhopMHupaHH OT onepanuu ¢ (UHAHCOBHUTE AaKTHBH, BKJIIOYCHH B moprdeiina Ha
®onna (78.85 % oT mpuxomwTe), MPUXOAHW CBBp3aHH ¢ BamyTHH omeparuu (19.33% ot mpuxomute),
npuxoau oT auBuaeHTH (1.83%).

Pa3zxonm CroiiHocT (J1IeBa)
OTpunaTeJTHU Pa3jJMKHU OT onepanuu ¢ (UHAHCOBU AKTHUBH* 1 161 358.52
Pa3xonm, cBbp3aHN ¢ BATYTHH ONlepalui 321 558.33
Apyru ¢puHancoBu pa3xoaun 1234.19
Pa3xoau 3a BLHIIHU YCJIOYT'd, BKJI. 21 522.92
pasxoou 3a ynpasienue 17 899.68
pasxoou 3a obcaydceare Ha bankama 0eno3umap 1790.00
pasxoou LIJ] 684.00
paszxoou 3a KOH 600.00
2oouwna makca LEI ko0 137.10
Pasxoou 3a OPOKEPCKU KOMUCUOHHU 12.14
00UMOPCKU KOHCYIMAHMCKU YCyeU 400.00
O06110 pa3xoaun 1 505 673.96

Komucuonnume na uneecmuyuonnume nocpeoHuyu u OAHKOBU MAKCU CEbP3AHU ¢ MpaHcgep ma yeHuu
KHUJICA €A BKNIOYEHU 8 YeHAMA HA YEeHHUMe KHUICA npy npuoobUsanHemo um.

OCHOBHUST /ST B pa3X0IUTE MIPEIICTABISABAT Pa3XOAUTE TI0 ONepaluy ¢ PHAHCOBUTE aKTUBU a Ha
A0 , IIOGBEK BOCTOK” 77.13% ot obmuTe pa3xoau, KaKTO U Pa3X0JUTe CBbP3aHU C BAIYTHU MPEOICHKU
21.36% wu paszxonu 3a ynpasienue 1.19%.

B crnenBamara tabiuia 0000MmeHO ca MPEACTaBeHH pe3yiTaTuTe OT meiHocTTa Ha Ponma 3a 2019T. u
2020 r. 3a otuetHus nepuog PoHABT € peanu3upai 3arydbaB B pasmep Ha 133 069.54 nesa.

kbpM 31.12.2019 1. KkbM 31.12.2020 r.

(s1eBa) (;1eBa)
OO npuxoau OT JeHHOCTTA 1 048 035.44 1372 604.42
006110 pa3xoau 3a AeHHOCTTA 893 867.84 1 505 673.96
Ileuan0a (3ary0a) 3a nmepuoga 154 167.60 (133 069.54)
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3. KanurasioBu pecypcu

PasmepsT Ha kanurtanoBute pecypcu Ha @ ,IIOBK BOCTOK” 3aBucH OT eMUTHpaHETO M OOpPaTHOTO
U3KYITyBaHE Ha JAI0BeTe Ha (OHJIA, HATPYMAaHUTE pe3epBU U (MHAHCOBUs pe3ynTar 3a nepuoaa. Kem
31.12.2020 r. coOctBeHmsT Kanmutan Ha Donaa BB3IM3a Ha 709 664.27 neBa. B Tabnumara mo-moiy e
MTOCOYEHO MOAPOOHOTO pas3mpe/eieHre Ha Tiepara, GopMupantyi coocTBeHns kanutail Ha DoHpa.

kbpM 31.12.2020 1.

(1eBa)

Emumupanu osinose (01.01.2020 2. -31.12.2020 2.) 56 283.4408
Obpammno uskynenu osnose (01.01.2020 2. -31.12.2020 2.) (16 869.7191)
OCHOBEH Kamuran 1 086 473.10
[Ipemuiinu pe3epBu Mpu eMUTHPAHE/00PATHO U3KYITyBaHE HA aKITHH/ ISIIOBE (144 602.75)
Henoxpura 3ary6a o MUHaJIM TOAUHU (253 304.14)
Hepasnpenenena neyanta MUHAIK TOAUHH 154 167.60
duHAHCOB pe3ynTar 3a Mepuoia (133 069.54)
Q0110 COOCTBEH KANUTAJ 709 664.27

4. HerHa croiiHocT Ha akTuBUTe HA Donaa (HCA)

Hernara croitHoct Ha aktuBure, HCA Ha emuMH 151, EMHUCHOHHATa CTOMHOCT WM IIEHATa Ha OOpaTHO
n3kymyBane Ha DoHma ce m3UMCISIBAT eXeIHEeBHO chriuacHo llpaBuiara 3a omeHka Ha moprtdeiina u 3a
onpenensae Ha HCA na JI® , JIOBK BOCTOK?”, onoopern or KOH n ommcann B IIpocrekra Ha ®oHpa.
HCA ce m3uncnsBa KaTo pa3iauka MEXAy CTOMHOCTTAa Ha aKTUBUTE M CTOWHOCTTA Ha 3aIBJDKCHHUATA Ha
®onna. HCA nHa emna emun msn ce ompenens karo HCA ce pasmenu Ha Opost msuioBe Ha Donpma B
00pBIIeHHEe KbM MOMEHTA Ha H3YHCIIIBAHETO H.

[o-mony ca mpencrasenu HCA, Opos msuoBe B oOpbmienne u HCA Ha emun gsn wa JI® |, JIOBK
BOCTOK” npe3 nociaenHUTe TpU TOJUHU.

KbM KBbM KBbM
31.12.2018 r. 31.12.2019 r. 31.12.2020 r.

HeTHa CTORHOCT HA AKTHBHTE Ha 630 948.86 816 179.15 709 664.27
Bpoii nsutoBe 1 005 643.2411 1 047 059.4046 1 086 473.1263
HeTHa cTOMHOCT HAa aKTHBUTE HA €IUH AT 0.6274 0.7795 0.6532

IIpencraBenara rpaduka oTpas3sBa ABMKCHHETO HA HETHATa CTOMHOCT HAa aKTUBHTE Ha eauH 151 Ha [P
I I®BK BOCTOK” mpe3 2020 r.
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HCAJT

=]
=
<
@)
u
Jara
2018 r. 2019 r. 2020 r.
HCA =na 41 B HauanoTo Ha nepuoza 0.6747 0.6274 0.7795
Jloxoa OT MHBECTUITMOHHHM CIICIKH Ha SIUH ST (0.0473) 0.1521 (0.1263)
HCA na 471 B kpas Ha iepuojia 0.6274 0.7795 0.6532
O011a roguIIHA BH3BPAIIaeMOCT HA €IUH 51T (7.01)% 24.24% (16.20)%

5. Ba:kHu cbOMTHS HACTHIIMJIM CJIe]] TOAMIIHOTO CYEeTOBOIHO MPUKJIKYBaHe
HsmMa HacThmuaM BaKHU CHOWTHS CJEIl TOJUINHOTO CYETOBOJHO NMPUKIIOYBAHE, KOUTO OMXa MOTJIM Ja
MIPOMEHSAT 3HAYUTENHO (PUHAHCOBOTO CHCTOSTHHE Ha (POH[A, TPEJICTABEHO B HACTOSIIINS OTUET.

6. IlpenBu:knano passutue Ha Ponna npe3 2021 r.

Pazsurnero Ha nmetinoctra Ha J® ,,JIOBK Bocrokx” mpe3 2021 T., u3MepeHO B M3MCHCHHE Ha HETHATa
CTOMHOCT HAa aKTUBHUTE Ha (-DOHI[a, e €€ BJIMAC OCHOBHO OT MHAWKAIWUTE 34 Pa3BUTUCTO Ha IMAPUIHUTE
MIOJIMTUKY Ha IICHTPATHUTE OAHKW W/WIH OT MOJUTUYCCKUTES/TEOMOIUTHISCKUTE TpoMeHH. OT 3HAUCHHUE IIIe
ObJaT TEHACHIMNUTE B HKOHOMHYECKOTO Pa3BUTE HA TOJEMUTE NKOHOMHKH M HOBOBB3HHKBAIIUTE TMa3apH.
Cnpassaero ¢ manpgemusata or COVID19 u BB3CTaHOBSBAaHETO HAa HMKOHOMHKHTE, HM3TJAXKIAHETO Ha
THPTOBCKHUTE TIPOTUBOPEUHS U CIIAJTAHETO HA TEOMOJUTHICCKOTO HAMPEKEHUE OMXa OKa3au MOJOKUTEITHO
BIIMSIHAE BHPXY CTAOMIHOCTTa HAa (PMHAHCOBUTE Ma3apu U N30ATBAHETO HA PE3KH CIIaJIOBE.

[To-KOHKpETHO pe3yATATHTE IIIE CE BIUSAT OT CICAHUTE (pakTopu:

- oaaggBaHero Ha nangemugTa oT COVID-19 B ritobaieH maia0;

- BB3CTAHOBIBAHETO HA II00ATHATA HKOHOMMYECKA aKTHBHOCT CJIE HaHIEMUSITA;

— Pa3BUTHETO Ha MKOHOMHKHUTE Ha cTpanute oT ['-7, Kuraiickata MKOHOMHKA U IPYTUTE IIO-
TOJIEMH Pa3BUBAIIH C€ HKOHOMUKU;

- TmapuyHaTa moiuTHKa Ha DenepamHus peseps, EBporeiickata meHTpanHa OaHka u Pyckara
LICHTpaJIHa OaHKa,

- TOJUTHKAaTa Ha HoBaTa anMuHuctpanus B CAIL

11



Jorosopen ¢pona IPBK BOCTOK g "mBK

ACET MEHUAKMBHT

- TeOoIOJIMTUYECKaTa 0OCTaHOBKA W Pa3BUTUCTO Ha KOH(i)JII/IKTI/ITe B bimskusr HN3TOK, KaKTO H
YBEIMYEHUTE TEPOPUCTUYUHH 3aIIaXH B Pa3IMYHU TOUKH Ha CBETA;
- Tbproeckute nperosopu Mexay CAILl u Kuraii;
- otHommeHusaTa Mmexxay EC u BenukoOpuTanus cies U3/IM3aHETO U OT Chi03a;
- HUKOHOMHMYECKaTa M OIOJKETHa MOJHUTHKA Ha PycHs M MKOHOMHYECKHTE CaHKIMHU , HaJOXXEHU
HaJ Hes;
- IOJMTHYECKaTa U MAaKpPOMKOHOMHYECKaTa CHUTyauuss B bwiarapus u npucheIUHIBAHETO Ha
CTpaHaTa KbM eBpOHeﬁCKHH BaJIyTCH MEXaHU3bBM;
— HHUBOTO Ha JIMXBEHUS MPOLEHT IO ACMO3UTUTE B bbarapus.
OuakBaMme pyckaTra HKOHOMHKA Jla ce Bb3cTaHOBH Tpe3 2021 T. ¢ HapacTBaHETO HA IICHUTE Ha CypOBUHUTE.
OcHOBHH PUCKOBE 3a UKOHOMUKATa Ca I'CONnOJIMTUYCCKUTE, HecTaOMIHATA HallMOHAJIHAa BaJlyTa, IO-HUCHK
pasMep Ha MHBECTHLUHUTE U MOTPEOJICHHETO, MPOABIDKUTENHOCT Ha nanaemusita oT COVID19. OcHoBHu
(hakTOpH, KOUTO MOAKPENIAT HKOHOMMKATA Ca LIEHaTa Ha IETPoJia, MaKpo- U MOJHUTHYECKaTa CTaOMIIHOCT,
HHCKO HMBO Ha BBHIIHMA MOBIT, JUCLUIUVIMHMpaHa @apuyHa M (HUCKajdHa IMOJUTHKA, BbB3MOXKHHU
MKOHOMHYECKH pehOpMH, OPHEHTHPAHN KbM PACTEXK Mpe3 clielBaliaTa roAnHa.

IIpe3 2021 1. dokyca Ha JID "TIOBK BOCTOK” me ocTaHat akIuu Ha KOMIAHUU OoT Pycus m OUBIIUAT
CBBETCKH CHIO3.

[IpenBun odyakBaHMATA 32 PACTSK HA pycKaTa MKOHOMUKA, MOJKPENICH OT HAMAJICHUS Ha OCHOBHHUS JINXBCH
MIPOIEHT M CPaBHUTENHO CTAOWIHM IIEHW Ha TMETPOoJa, MPEeAroYrnTaMe MO-TOIsIMa eKCIO3HINS B aKIHUU U
KbM IUKIWYHU CCKTOPHU. HOpT(i)OJ]I/IOTO OoCTaBa CbCTABE€HO OCHOBHO OT I'OJIEMH H JIUKBUJIHU KOMIIAHHUU C
BOJICIIH U CTAOWITHY NTa3apHU MO3UIIHH.

OTtHOCHO Ta3apa Ha B3auMHHU (OHI0BE B bhirapus, odakBaMe aKTHBUTE TIOJ] yTpaBIEHHE HAa CEKTOpa Ja
npoabsKaT ga pactar npe3 2021 r., mpenBuI HHUCKUTE JHMXBEHW paBHUINA [0 ACTIO3UTHTE U
OJIarONPHUATHUTE YCIOBUS 32 HHBECTUPAHE B TIO-BUCOKOPHCKOBH aKTHBH.

7. UHdopManms 0THOCHO 3aXbJKEHHATA, Bb3HHKHAJIU OT CAEJKH C J€PHBATUBHU MHCTPYMEHTH IO
1. 38, an. 1, 1. 7 3AKUCAIIKHA u va. 38, an. 1, 1. 8 SAKUCAIIKHN

IIpe3 oruetnus nepuon AP , I[IOBK BocTok™ He € M3BBPIIBAI CACIKU C IEPUBATUBHU HHCTPYMEHTH.

8. Undopmanusi OTHOCHO METO0JIOTUSITA 32 U3YUCIASIBAHE HA 001IaTA PUCKOBA €KCHO3UIUSA MO Y.
46, an. 4 or HAPEJIBA 44 ot 20.10.2011 r. 3a u3MCKBAHUATA KbM JIefiHOCTTA HA KOJEKTHBHUTE
WHBECTUIIMOHHU CXE€MH, YNpaBJsABAIIMTE IPY:KeCTBa, HAIMOHAJIHUTE WHBECTUIMOHHU (POHAOBE U
JIMIATA, YNPABJSIBAIIM AJITEPHATUBHU MHBECTULMOHHU (PoHI0BE

IIpu u3zuucnsiBane Ha obmrara cu puckosa excriozunus [P ,, [IOBK Boctok” mpuiara MmeTo/ia Ha IOETUTE
3aIbJKCHUS.

OOmusAT puUcK Ha TOpTdeiyla ce m3MepBa Ype3 HCTOpUYecKara BOJATHIIHOCT HA IleHaTa Ha ISUIOBETE,
U3MepeHa Upe3 CTAaHIAPTHO OTKJIOHCHHE.

Kbm 31.12.2020 r.o0musT puck Ha nopTdeiina Bp3nu3a Ha 23.34%

Hara: 2

1“L-'.;[HMHTBP KyTenoB
~/IIpoxkypuct

Huxoaaii Kocros
HznbaHuTEIeH THpeR]T!
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OTYET 3A ®PUHAHCOBOTO CBbCTOSAHUE

kbM 31 nexemBpu 2020 r.

(BCHYKH CYMH €a B XWISIIH JieBa)

Benexkn 31.12.2020 31.12.2019

AKTUBHU

Texkylu aKTUBH

[Tapuunu cpencraa 3 270 251
Texymm GUHAHCOBH aKTHBU 4 440 566
B3emanus 5 1 1
OBIIIO AKTUBHU 711 818
COBCTBEH KAIIUTAJI U TACUBHA

Co0cTBeH KanuTall 6

OCHOBEH KamuTan 1 086 1 047
IIpemuiinu pe3epBu NpyU EMUTUPAHE HA aKIIUU (145) (132)
Hemokputa 3ary0a oT MHHAIU TOAMHI (253) (253)
Hepaznpenenena neyanbda MUHAIH TOAMHH 154 -
Texyma neyanba (3ary6a) (133) 154
O0110 cOOCTBEH KanuTAJl 709 816
IMacuBu

3aabKEHUS 7 2 2
O0mo nacuBn 2 2
OO COBCTBEH KAIIUTAJI U TACUBHU 711 818

[ToscHuTENIHUTE OeJIeKKH ca HEpasejiHa 4acT OT qJI/IHaHCOBHﬂ OTUET.

DHUHAHCOBHAT OTHET € 000peH 3a H3aBaHe ¢ peweHHe Ha CbBeta Ha aupektopute ot 29.01.2021 -+,

il

Jdumursp K

IIpokypuct Lhasen CueroBognren
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OTYET 3A IIEYAJIBATA WJIN 3AT'YBATA U IPYI'USI BCEOBXBATEH 1O0XO/
3a roqunara, npukIouBama Ha 31 nexemspu 2020 r.
(BCHYKH CYMH €a B XWJISIIH JieBa)

Benexkn 31.12.2020 31.12.2019
DUHAHCOBH NPUXOAU 8 1372 1 048
DUHAHCOBU Pazxou 9 (1484) (872)
Heren pe3yJrar oT ()MHAHCOBH OIepaluy (112) 176
Pasxoau 3a MaTepuany U BBHIIHM YCIIYTH 10 (21) (22)
O06u10 pa3xoau 21) 22)
IMeuyan6a/3ary6a 3a ronmHaTa (133) 154
Jpyr BceoOXBaTeH JOXOA 3a TOAWHATA, HETHO OT JaHBLH - -
OO0m1 BceoOXBaTeH 10X0/1 / 3aryda 3a roquHaTa (133) 154

IMosicHuTenHuTe GesiekKH ca Hepa3eNiHa yacT OT (hMHAHCOBHS OTUET.
DuHAHCOBHAT OTHET € 0700peH 3a u3aBae ¢ pelenie Ha CbBeTa Ha AMpekTopuTe oT 29.01.2021-»,

)

Jduavurep Kya€no
B

Hukouaaii Kocros

H3nbianuTe/IeH AHPEKRO IIpoxypuer Lfhasen CueToBoanTen

3aeepun cvznacto ooumopciu 0oxkaad om 11.03.2021 2.

Ha pezucmpupan ooumop JEC Amanacka @ununosa - Cﬂaﬂym
//.
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OTYET 3A HAPUYHUTE NIOTOL N
3a roqunara, npukaouBama Ha 31 nexemspu 2020 r.
(BCHYKH CYMHM €a B XWJISIIH JIeBa)

31.12.2020 31.12.2019
HAPUYHHU NOTOIM OT HHBECTULIMOHHA JIEHHOCT
Cneuuaan3upaHa HHBECTHUIIMOHHA JeHHOCT:
[MocTpmnenus ot mpoaax0a Ha GUHAHCOBU aKTHBU 6 15
[Tony4yenu AuBUIECHTH 25 32
[Tapuvram MOTONHM ¢ YIPABIISABAIIOTO JPYKECTBO (18) (18)
[NapuuHu moTo1M ¢ GaHKaTa JETO3UTAP (2) )
[TapuyHy OTOLM OT BaJLyTHU OllepaLuu (16) 2
HeTHu napuyHu noTouu, U3M0J13BaHN B HHBECTULIMOHHA 1e{HOCT (5) 29
IMAPUYHHU IMIOTOIMA OT OCHOBHA JIEMHOCT
Emutupane Ha akiiuu/asiioBe 38 52
OO0paTHO M3KYITyBaHE HA aKIIUW/IAI0BE (11) (21)
HeTHM napy4yHH NOTOIM OT OCHOBHATA /ICI{HOCT 27 31
HAPUYHU NTOTOLHU OT HECIIELIUAJIN3UPAHA
JEAHOCT
[TapuuHu MOTOLIM CBBP3aHU C IPYTH KOHTPAreHTH 3) 3)
HeTHu nmapuyHy NOTONM OT HECTENMAJINU3UPAHATA AeiiHOCT 3) 3)
HetHo HamaieHne/yBeJinueHHe HA TAPUYHHUTE CPeICTBA U
NAPpUYHUTE eKBUBAJEHTH 19 57
ITapuuHu cpeAcTBa M eKBUBAJEHTH B HAYAJI0TO HA MIepHOIa 251 194
IlapuyHu cpeacTBa U €eKBUBAJEHTH B KPasi HA MIepUO/Aa 270 251

IMosicHuresHuTe GenerkKy ca HepasenHa 4acT OT GUHAHCOBHA OTUET.
OHHAHCOBHAT OTHeT e 0/100peH 3a H3Aasate ¢ pelieHue Ha CbBeTa Ha ipekTopuTe ot 29.01.2021 -+,

Hukonaii Kocros ,I[nmn'n,p K
H3nbaHuTeIeH AHpeK 0%\\ IIpoxypner

3asepun cvenacro ooumopcu ooxnad om 11.03.2021 2.

Ha peczucmpupan ooumop JEC Amanacxka @uaunoea - Cnanyesa:

=

e

CAaasew CueToBoanTen
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OTYET 3A IIPOMEHUTE B KAIIUTAJIA
3a roquHara, npukaouBama Ha 31 nexkemspu 2020 r.
(BCHYKH CYMH €a B XWISIIH JieBa)

Harpynana
OcHoBeH Mpemun neyaJuba/
KANMTAJ 0T eMHUCHSA 3ary0a Oo6mo
Ha 01.01.2019 r. 1005 (121) (253) 631
Emucus asiose 42 (11) - 31
eMumupanu 69 (18) - -
00pamuo usKynenu (27) 7 - -
Tekyma neuanba (3aryba) - - 154 154
Ha 31.12.2019 r. 1047 (132) 99 816
Ha 01.01.2020 r. 1047 (132) 99) 816
Emucus nsamose 39 (13) - 26
eMumupanu 56 (19) - -
00pamHo U3KyneHu (17) 6 - -
Tekyma neyanba (3ary6a) - - (133) (133)
Ha 31.12.2020 r. 1 086 (145) (232) 709

IToscHuTENIHUTE OeNIeKKH ca HEpa3JejiHa 4acT OT ClJI/IHaHCOBHﬂ OTUET.

DHHAHCOBHAT OTHeT € 01100peH 3a u3aBaue ¢ peweHne Ha CbBeTa Ha nupekTopuTe oT 29.01.2021 -1,

i

Juvutsp Kyréno
IIpoxypner

Huxkoaaii Kocros
H3nbaHaTeIeH AHPEKRO

3agepun cvenacno ooumopcxu 0oxkiad om 11.03.2021 2.

Ha pezucmpupan ooumop JEC Amanacka @uaunosa - Cm,/m:__- -
// '

il

Cfhasenw CueToBoanTeN
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ACET MEHUAKMBHT

HHOSACHUMTEJIHM BEJIEKKHA
3a roqunara, npukiaouBama Ha 31 nexemspu 2020 r.
(BCHYKM CYMH Ca B XWJISIAU JIeBa, OCBEH aKO He e YIIOMeHAaTo APYro)

1. Ba3a 3a u3rorBsine

1. ba3a 3a m3rorBsine

WunuBuayanHusT GUHAHCOB OTYET Ha J[py>KECTBOTO € M3TOTBEH B CHOTBETCTBHE C BCUYKU MeXIyHAPOIHH
crannaptu 3a punancoBu otuetn (MCDO), KOUTO Ce ChCTOAT OT: CTAHAAPTH 33 (PUHAHCOBU OTYETHU U OT
ThikyBanuss Ha Komwurera 3a passcHenus Ha MCOO (KPMC®O), omobpern ot ChBera 110
Mexnaynaponau cueroBoaau crangaptu (CMCC), m MexayHapoaHUTE CUYSTOBOIHU CTaHOAPTH U
ThAKyBaHuATa Ha IlocrosHHMS kKomureT 3a paszscHsBane (IIKP), omobpenu or Komwurera mo
MexayHapoaau cuetoBogHu cranaaptu (KMCC), xouto edektuBHO ca B cuna Ha | sayapu 2020 r., u
kouto ca mpuetd ot Komucusita Ha EBpomelickus cwpio3. MC®PO, npuern or EC, e oOmiompueroro
HAaNMEHOBaHWE Ha paMKaTra ¢ oOmo TNpeaHa3HadeHHe-CYeTOBOMHA 0a3a, €KBHBAaJCHTHA Ha paMKaTa,
BbBeleHa ¢ Aeuuunmara ceraacHo § 1, T. 8 or JombnHuTenHuTe pasnopendu Ha 3akoHa 3a
CYETOBOJICTBOTO IOJI HAMMEHOBAHUETO ,,MexayHapoauu cuetoBoguu cranaaptu’” (MCC).

[IpencraBsHeTOo Ha (PUHAHCOBHS OTYET CHINIACHO MeEXIyHApOTHUTE CTaHAAPTH 32 (DMHAHCOBU OTYETH
M3MCKBa PBHKOBOJICTBOTO Ja HANpaBH Hal-TOOpH TNPHOIM3UTETHH OICHKH, HAYHCICHHS W Pa3yMHO
000CHOBaHHW TIPENINOJIOKEHHUSI, KOUTO OKa3BaT e(eKT BBPXY OTYETCHHUTE CTOWHOCTH Ha aKTHUBHUTE U
NacuBUTe, W Ha OINOBECTABAHETO HA YCJIOBHM B3€MaHUS M 3aJb/DKEHHs KbM Jarara Ha oOTdeTa, U
PECIIEKTHBHO BBPXY OTYETECHHTE CTOWHOCTHU pa3Mepy Ha MPUXOIUTE W Pa3XOAMTE 3a OTUETHATA TOJMHA.
Te3u MpUOMM3UTETHN OLIEHKH, HAYNCIEHHUS W IMPENNOI0KEHNsI ca OCHOBAaHU Ha MH(OpMAIUATa, KOSTO €
HaJMYHa KbM JaTaTta Ha (UHAHCOBHUS OTYET, MOpaau KOeTo ObAeuuTe GaKTHUECKH pe3ynTaTu Ouxa MOTIH
Ja ObJar pa3IuyHH OT THX.

3a TekymaTta (UHAHCOBA TOJMHA IPYKECTBOTO € MPHUEI0 BCHYKHA HOBHM W/WIM PEBU3UPAHU CTAHIAPTH U
TBIKyBaHUA, m3ganeHn ot CwBera mo MexayHapomau cderoBomau ctanmapta (CMCC) u pecm. oT

Kowmmurera 3a pazscaennss Ha MCDO, kouTo ca OMIM YMECTHHU 3a HEeroBara JeHHOCT.

Cmanoapmu, uzmenenus u pazactierus kom MCPO/MCC. koumo ca enesnu 6 cuina om 01 anyapu 2020 2.

e MCC 1 u MCC 8 (usmeHenn) - JlepuHunusi Ha CbUIECTBEHOCT, B cuia oT 1 suyapu 2020 r.,
npuetu ot EC - llenta Ha U3MeHEHHATA € a Ce M3II0JI3Ba €HA U ChIla Ae()UHHUINS HA CHIIECTBEHOCT B
pamMkuTe Ha MeXIyHapoAHUTE CTaHAApTH 3a (UHAHCOBO oTuMTaHe M KoHIenTyanHata paMka 3a
¢unancoBo orunTaHe. ChIIacCHO HM3MEHEHHMATA: HESCHOTO IMpPEICTAaBSHE HAa ChILECTBEHATa WHGOPMALUSL
WIN CMECBAaHE Ha CBHIIECTBEHA C HECHINECTBEHA MHGOpMaIUsI UMa ChIiKsi €(EeKT KaTo MPOIyCKaHETO Ha
Ba)kKHA MH(OpMaIMs WM HENPAaBWIHOTO W mpenctaBsHe. [Ipennpusitusara pemaBaT Kos HHpoOpMaLus e
CBILIECTBEHA B KOHTEKCTa Ha (PMHAHCOBHUS OTYET KaTo IUIO; U ,,0CHOBHHUTE MOTPEOUTENN Ha (PUHAHCOBH
OT4eTH ¢ OOINO NpeJHa3HadeHue ca Te3U, KbM KOWTO ca HAacCOYEeHU (PMHAHCOBUTE OTHETH U BKIFOUBAT
,»CBILECTBYBAIIIM M TOTEHLUAIHH WHBECTHTODPH, 3aeMoJlaTeNld M JAPYTH KPEeTUuTOpH', KOUTO TpsOBa na
pa3uuTar Ha GUHAHCOBUTE OTYETHU C OOIIO MpeAHA3HAUYEHHE 3a TOIIMa YacT OT puHaHcoBaTa HHPOPMAIHS,
OT KOSITO C€ HYKIasT.

e U3menennss Ha pedepenuuute kbM KoHuentyajsHa pamka 3a (PMHAHCOBO OTYMTAHEe B cuJja oT 1
sstnyapu 2020 r., npuetn ot EC - CMCC ¢ u3nan npepaboTeHa KOHIENTyallHa paMKa, KOSITO BiIM3a B CHJIa
He3abaBHO. Pamka He BOOM 110 MPOMEHM B HHUTO €IUH OT CBILECTBYBAIIUTE CYETOBOAHW CTaHAAPTH.
Brnpeku ToBa, mpeanpHATHATa, KOUTO Pa3uUTaT HAa KOHLENTyalHaTa paMKa IpH OINpelesisiHe Ha CBOMTE
CYETOBOJHHM MOJMTUKU 3a CHCJIKH, CHOUTHA WM YCJIOBUS Ha AEHHOCTTAa CH, KOMTO HE ca paslVIeAaHu
CIEIMATHO B KOHKPETEH CYETOBOJEH CTaHIapT, IIe Morar Jia Ipujiarat nmpepaboTeHara pamka ot 1 sHyapu

17



Horosopen ¢ponn IO®BK BOCTOK g "mBK

ACET MEHUAKMBHT

2020 r. IlpenmpusTust e TpsOBa Aa MPENEHAT MaId TEXHUTE CUYETOBOJHU IOJUTUKH Ca BCE OIIE
MOJIXO/ISIIN CHIJIACHO MpepaboTeHaTa KoHIenTyaiHa paMmka. OCHOBHUTE MPOMEHHU Ca:

v 3a Ja ce NOCTHTHEe IenTa Ha (UHAHCOBOTO OTYMTaHe ce (OKycHpa BBPXY poisiTa Ha
PBKOBOJCTBOTO, KOETO TPsIOBa J1a CIIy»KH HAa OCHOBHUTE MOTPEOUTEIHN HA OTYETHUTE;

v OTHOBO Ce HabJjsira Ha NPUHLOUIA HA MPEINa3IMBOCTTa KaTo HE0OXOAMM KOMIIOHEHT, 33 Ja ce
MOCTUTHE HEYTPAIHO MpeCcTaBsiHe Ha HH)OpMALUATa,

v neuHUpa ce KOE € OTYMTAIIOTO Ce MPEANpPHUATHE, KaTO € Bh3MOXKHO Jia € OTIEJHO IOPUANYECKO
JIMLIE WM YacT OT NPeNIpUsITHETO;

v Ipepasriex/iaT ce OoNpeieTIeHUATa 3a aKTUB U [1aCUB;

v IIPU MPU3HABAHETO HA aKTHBH U MAcHBU C€ MpPEMaxBa yCIOBHETO 3a BEPOATHOCT OT BXOSAIIN HIIN
U3XOMAIIM HOTOLM OT UKOHOMHYECKH OJI3U U CE JOIbJIBAT HACOKUTE 32 OTIHCBAHE;

v JlaBaT ce JOMBJIHUTETHN HACOKM OTHOCHO Pa3IMYHUTE OLICHBYHU 0a3u; U

v nevanbara win 3arybaTa ce onpelessaT KaTo OCHOBEH MOKa3aTell 3a AeHHOCTTa Ha MpeanpUsTHETO

U ce TPenopbhuBa MPUXOANTE M PA3XOAUTE OT APYTHS BCEOOXBATEH IOXOX Ja OBIAT PElUKINpPaHU Ipe3
nmedayidbaTa WIM 3arydara, KOraTo TOBa IIOBHINIABa YMECTHOCTTAa WJIM JIOCTOBEPHOTO TIPEACTAaBIHE Ha
(hMHAHCOBUTE OTYETH.

e MC®O 3 (u3menen) — OnpenejieHue Ha CTONMAHCKA JIeifHOCT, B cuiia oT 1 ssuyapu 2020 r., npuert ot
EC - H3MeHeHOTO ompezeneHre 3a CTOMAHCKAa ACHHOCT M3MCKBA MPUIOOMBAHETO JIa BKIIFOUBA BXOISIIN
MaTepHaJld M CHINECTBEH IPOIEC, KOUTO B CHBKYIHOCT 3HAYHMTEIHO Ja MOTPHUHACAT 3a CIIOCOOHOCTTA 3a
Ch3[IaBaHE Ha M3XOJIIma MpoayKius. OnpeaeneHneTo Ha MOHATHETO ,,IPOAYKITHS ce M3MEHS TaKa ue Ja ce
(okycupa BBPXY CTOKHTE WM YCIYTHTe, IMPEIOCTABSIHM Ha KIUCHTUTE, KOUTO TeHEpUparT JOXOA OT
WHBECTHIIMU W APYTU noxonau. OmpeneneHneTo H3KIYBa Bh3BpallaeMocTTa 1moja ¢popMara Ha MO-HUCKH
pa3xoau W APYTHM MKOHOMUYECKU TON3U. V3MEHEeHHsATa BEPOATHO I JOBENAT JO OTYUTaHE Ha TOBEYE
npu00UBaHUS, KIACU(PUITMPAHH KaTO PUI0OMBAHNS HA aKTHBH.

e MHN3smenenust Ha MC®O 9, MCC 39 u MC®O 7: Pepopma Ha pedepeHTHHUTE JJUXBEHH MPOUEHTH
(m3panena Ha 26 cenremBpu 2019 r.), B cuaa ot 1 suyapu 2020 r., npuern ot EC - [Ipeanaranure
W3MCHCHHS BKJIIOYBAT CJIEMEHTH, OTpa3siBallli HOBHUTE HW3WCKBAHUS 3a OIOBECTSIBAaHE, BBBEACHH OT
m3MeHenusta Ha MCPO 9, MCC 39 u MCDO 7.

e W3menenuss Ha MC®O 16 namaseHus Ha HaemuTe, cBLp3aHu ¢ Covid-19, B cuna ot 1 1onm 2020,
npuet ot EC - [IpoMenuTe kacasT eqUHCTBEHO JTU3WHTOMNOIYYaTeIUTe 10 JOTOBOPH 3a JIU3UHT, KOUTO ca
MOJTYYFJIA OTCTHITKA OT HaeMHATa CyMa WJIM He IBDKAT HaeM 3a OIpeIelicH Iepruo OT BpeMe B pe3yJITaT Ha
nangemusita ot kKoponaBupyc Covid-19. B To3u ciywall JM3MHTONONYYaTENIUTe MOXKE Ja HE CUHUTAT
HaMaJeHUTe HAeMHU BHOCKU WJIM OMPOCTEHUTE HaeMHu 3a nepuoaute no uinu npeau 30 ronu 2021 r. karo
Monu(pUKalWs Ha JTU3WHTOBUS JIOTOBOP, HE3aBUCHMO JIAIM HAEMHHUTE CYMH BIIOCIEICTBHE Ca yBEIUYCHU
cnen 30 ronu 2021 r.

Kvm 0amama na uzdasane 3a 00obpasane Ha mo3u QUHAHCO8 omuyem ca Uu30a0eHuU, HO He Cd 6Ce Oule 8
CUNA_HAKOJIKO HOBU CIMAHOAPMU U DA3ACHEHUS, KAKMO U NPOMEHEHU CIMAHOApMuU U PA3sCHEeHUs, KOUMo He
ca bunu npuemu 3a NO-panHo NPUNOHCEHUE OM_OPYHCECMBOMO, d UMEHHO:

e MH3menenust B MCC 1 IlpeacraBsine Ha ¢puHaHcoBUTe oTYeTH: Knacudukanusa Ha macuBMTe KaTO
TeKyLIM U HeTeKyllHW, B cuja oT 1 sinyapu 2023 r., Bce ome He e npuer ot EC - 3menenusta B
KiIacupuKanyuaTa Ha MaCHBUTE KaTO TEKYIIM MM HETEKYIIH 3acsiraT caMo NPEICTaBIHETO Ha IIaCHUBUTE B
WHAMBHUIyaTHUS OTYeT 3a (PMHAHCOBOTO CHCTOSIHHE - HE W pa3Mepa WJIM MOMEHTa Ha NpU3HAaBaHE Ha
aKTHBH, TAaCUBH, MPHUXOAH WIHA Pa3XOAW WIM UHPOpMAIHATA, KOATO APYXKECTBATa OMOBECTSABAT 3a TE3U
eneMeHTH. VI3MeHEeHUATa LENAT Ja U3SCHAT CIENHOTO:

v’ xiacu(pUKaIMATA HAa MACHBHUTE KaTO TEKYIIU WM HETEKYIIX TPpsOBa Ja ce OCHOBAaBa Ha CHIIECTBYBAIIH
MpaBa B Kpas Ha OTYETHHS MEPHUOJ U []a C€ MPUBEAE B CHOTBETCTBHE (POPMYIHPOBKATa HA TEKCTOBETE BBHB
BCUYKH 3acerHatu maparpadu, 3a Ja ce U3sCHU ,[IPaBOTO" Ha OTCPOYBAHE HA YPEKITAHETO HA IMACHBA C
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MOHE JIBaHA/IeCceT Mecella U M3PHYHO IOCOYBa, Y€ CaMO HaJIMYHHUTE IpaBa ,,B Kpas Ha OTUYETHHUS Mepuoi’
TpAOBa Ja BT BbPXY KJIacH(PUKaLUATa Ha TACHBA;

v’ knacuuKanusTa He ce BIMsE OT OYaKBaHUSTA HA JPYXKECTBOTO JAlM Ie YIPaKHH MPABOTO CH 1a
OTCPOYH Ha ypEeKJaHETO Ha [achBa; U

v ypexIaHeTo Ha MAaCHBHTE MOXE Ja C€ OCBHIIECTBH Ype3 IMPEXBbPJISHE Ha MAPUYHU CPEICTBa,
KallUTaJIOBU HHCTPYMEHTH, IPYTY aKTHBU WU YCIYTH HA KOHTPareHTa.

e W3menenuss B MC®O 3 busnec komounanuu, MCC 16 UmoTn, Mamunu u cbopb:xenusa, MCC 37
IIpoBu3um, ycJI0BHU NACUBM M YCJIOBHM aKTHBH, B ciJjia oT 1 ssnyapu 2022 r., Bce olle He ca NpUeTH
ot EC:

* MCC 3 bBusnec rkombunayuu - AXTyanm3ars Ha Tpenpatkutre KM KoHIentyaaHata pamka c
n3merenuss Ha MC®O 3 , buzHec KOMOMHAIMU®, KOUTO aKTyaJIu3upar ocrapsia mpemnpatka B MCOO 3,
0e3 1a IPOMEHST IO CHIIECTBO OTUYETHUTE U3NCKBAHUS.

e MCC 16 Hmomu, mawunu u cvopvoicenus - Jlpuxoau npend NPUBEKIAHETO HA aKTUBA B
MECTOIOJIOKEHHETO W B ChCTOSIHHETO, HEOOXOANMH 32 HETOBATa eKCIUIOATalus * M3MEHs CTaHAapTa, 3a J1a
3a0paHy NPUCIAJaHeTO OT CTOWHOCTTA Ha AafieH MMOT, MALlIMHU U ChOPBKEHHS Ha BCSIKAKBU MPHUXOAH OT
npoAak0a Ha TPOM3BEACHH MPOAYKTH, TPEAH MPHUBEKIAHETO HA TO3M aKTHB B MECTOIOJIO)KEHHETO U B
CBHCTOSTHIETO, HEOOXOANMH 32 HETOBaTa eKCIUIOATalys 110 HAa4HMHA, IPEIBUIEH OT PHKOBOJACTBOTO. BMecTo
TOBa MPEANPUITHETO MpHU3HABa MPUXOAUTE OT MpoJaxkdaTa HA TaKHBa MPOAYKTH U Pa3XoJUTe 3a TAXHOTO
NPOM3BOJCTBO B Neyandara wiy 3aryoara.

* MCC 37 Ilposusuu, ycioerHu nacusu u yciosHu akmueu - [IpoMeHH B OOpEeMCHSIBAIIUTE OTOBOPH -
Pa3xonnTe 3a M3MBIHEHNE Ha JOTOBOP CE MPEHU3Npar, KaTo YTOYHIBAT, Y€ ,,pa3XOIuTe 3a W3IIbIHEHNE Ha
JIOTOBOP*‘ BKJIIOYBAT ,,pa3X0/INTE, KOUTO ca MPSKO CBBP3aHU C AoroBopa’“. Pazxomaure, KOUTO ca MPAKO
CBBP3aHH C JOTOBOP, MOTaT fa ObJaT Wi JOIIBIHUTEIHN Pa3X0dH 3a U3IIBIIHEHUETO Ha TO3HU JIOTOBOD, MU
pasmpe/eneHue Ha ApyTH pa3Xoin, KOUTO ca MPSKO CBbP3aHU C H3ITBIHEHHETO Ha JIOTOBOPHUTE.

e T'ogumau momodpenust 2018-2020 r. B cuaa ot 1 suyapm 2022 r., Bee omie He ca mpuetn ot EC:

* MC®O 1 Ilpunacane 3a nvpsu Nom HA MENCOYHAPOOHUME CMAHOAPMU 34 (UHAHCOB0 OmMUuUmMaHe -
M3MeHeHneTo MO3BOJIsABA HA JBIIEPHO IPYKECTBO, KoeTo mprtara naparpad ['16 (a) or MCOO 1, nma
OLICHSIBA KyMYJIATUBHH Pa3JUKU NPH Npuiarane 3a npbB mbT HAa MCOO, kaTo M3MON3Ba CTOWHOCTHTE,
OTYETEHH B KOHCOJNHMIMPAHUTE OTYETH OT HErOBOTO MpEeNNpusTHEe Maiika, Bb3 OCHOBAa Ha Jarara Ha
npemuHaBaHe kbM MC®O Ha npeanpusiTueTo Maika.

s MC®DO 9 Dunancosu uncmpymenmu - VI3MEHEHHETO M3SICHSBA KOU TAaKCU BKIIIOUBA MPEANPUSATUETO,
KoraTo Inpwuiara Tecra ,,10%“ B maparpad b3.3.6 or MC®O 9 npu oneHka ganu a oTmnuine GUHAHCOB
nacuB. [lpennpusATHETO BKIIOYBA CaMoO TaKCH, IUIATEHH WM TIONyYE€HH MEXKIY NpPEANpPHATHETO —
KPEeIUTONOIydaTell, U 3aeMOIaTeNs], BKIIOUYUTEIHO TaKCH, IUNIATCHU WIN MOIYYEeHH WK OT MPEANPHUITHETO,
WIN OT 3a€MOJIaTeNsl, OT UMETO Ha JPYyTHsl.

* MC®O 16 Jlusune - N3menennero Ha MC®O 16 mpemaxBa OT WIIOCTPAaTUBHUTE MPUMEPHU TO3H 3a
BB3CTAHOBSIBAHETO OT JIM3WHTOJATes] Ha TMOJZOOpEeHHs Ha HAeTH aKTHBH, 3a Ja CE EINMMHUHHpA BCSKO
NOTCHUUAIHO OOBPKBaHE OTHOCHO TPETHUPAHETO HA CTHUMYJIUTE 3a JIM3UHI, KOUTO MOTraT da BB3HHUKHAT
HOpaay Ha4rHa, 0 KOMTO CTUMYJIUTE 3 JIM3UHT Ca WIIOCTPUPAHU B TO3H IIPUMED.

* MCC 41 3emedenue - VI3MeHeHWETO mpeMaxBa H3WCkBaHeTo B maparpad 22 or MCC 41 3a
OpEANpHUATUATa Ja c€ W3KII0YBaT JAaHbYHHWTE NAapUYHH TOTOIM IPU H3MEpBaHE Ha CIpaBeAMBaTa
CTOHHOCT Ha OMOJOrMYEeH aKTHB, W3ION3BAlKM METOJa Ha HAcToAllaTa CTOMHOCT. ToBa HM3MEHEHHUE IIe
OCHUTYPH CHOTBETCTBHE C m3uckBaHuATa HAa MCDO 13.

e W3menenuss Ha MC®QO 4 3acrpaxoBaTe/IHU J0roBopu - otriaraie Ha MC®O 9, B cuaa or 1
suyapu 2021 r., Bce ome He ca npuetu ot EC - OTnara ce jmatara Ha MbpPBOHAYAIHO HpUJIaraHe Ha
MC®O 17 ¢ nBe roguHu, CTaHAAPTHT BAM3a B CHJIA 32 FOJUIIHU MEPUOAM, 3alOYBAIllM Ha Wi cierd 1
sayapu 2023 r., ¥ TPOMEHs Ha JaTara Ha HW3THYaHE HAa BPEMEHHOTO OcBoOOkmaBane B MCDO 4
3acTpaxoBaTtennu goroBopu 3a mnpwiarane Ha MCOO 9 OuHAHCOBM WHCTPYMEHTH, Taka dYe
3aCTpaxoBaTeIHUTE IPYKECTBa 3aab/DKUTeNHO Aa npuiarar MCDO 9 3a roguiHu neproy, 3amouBalin
Ha unu cnex 1 suyapu 2023 r.
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e Wimenenuss Ha MC®O 9, MCC 39, MC®PO 7, MCDPO 4 u MCDO 16 Pepopma Ha JuXBeHUTE
noka3zarenu - ®a3za 2, B cuaa ot 1 sayapu 2021 r., Bce ome He ca npuetu ot EC - [Ipennoxenure
M3MEHEHUS pasriekaar BbIIPOCH, KOUTO OMXa MOTJIM Aa 3acerHaT (JMHAHCOBOTO OTYHMTaHE ciel pedopmara
Ha JINXBEHUS IPOLEHT, BKIIOYUTEIIHO 3aMsAHaTa My C alTepHATUBHU pedepeHTHH IuxBeH uHaekcu. daza 2
OT MPOEKTa aipecupa BBIPOCH, CBEP3aHU ChC 3aMECTBAHETO Ha JIMXBEHHUTE MHICKCH, KOETO OT CBOSI CTpaHa
Ou MoBNMUAIO Ha (PUHAHCOBOTO OTYHMTAHE, KOTATO CBHIIECTBYBAI JIMUXBEH WHAEKC ObJe OTMEHEH WU
3aMEHEH C JIPYT.

e MC®O 14 ,,OTcpouYeHM CMETKH NPH peryJupany neHn” B cuja ot 1 aayapu 2016 r., Bce ome He e
npuer ot EC - MCOO 14 ,,OrcpoueHH CMETKH TMPU PETYIMpPaHd IIEHW TI03BOJISABA Ha IPY)KECTBA,
npwitarany 3a mbpeu TbT MC®O, na mpoabikaT MPU3HABAHETO HA CYMH, CBBHP3aHU C PETryJIMpaHy IEHH B
CHOTBETCTBHE C M3UCKBAHMATA HA TAXHATa MPEAMIIHA cyeTOBOAHA 0a3a, korato npuiarat MCPO. C nen
oJ00psiBaHe Ha CHIIOCTABUMOCTTA C OTYETU Ha APYXKecTBa, KouTo Beue npuiaarat MCPO u He npu3HaBaT
TaKUBa CyMH, CTAaHIAPTHT U3UCKBA Jia ObJie IPEJCTaBeH OTACIHO €PEKTHT OT PETYIUPAHUTE LICHH.

e MC®O 17 ,,3acTpaxoBaTe/iHu 10roBopu” B cuiia ot 1 suyapu 2021 r., Bce omre He e npuet ot EC -
MC®O 17 3amectBa MC®O 4 3acTpaxoBaTelHH AOroBOopu. Toil M3MCKBAa NpUIAraHeTo Ha MOJEN 3a
TEKYyIIO0 OLICHSIBAaHE, CBHIVIACHO KOWTO IPELEHKUTE C€ MpepasriekAaaT Ipe3 BCEKH OTYETCH IEPUON.
JoroBopure ca OLEHSBAT, KaTO C€ MU3MOJI3BAT: AUCKOHTUPAHH MAPUIHU TIOTOLH C TPETETIICHH BEPOSTHOCTH;
M3pUYHAa KOPEKLMS 3a PHCK, W HaxdaBKa 3a JOTOBOPEHH YCIYTH, NpeIcTaBisBalla Hepeaau3upaHara
neyasida MO JOTOBOpA, KOATO CE IpU3HAaBa KaTo NPUXOA TNpe3 mepuona Ha mokputue. CTaHOapThT
I03BOJIABa M300p IIpW IIPU3HABAHETO HA IPOMEHH B HOpMAaTa Ha JUCKOHTHpaHE WIM B Iedyandata HIu
3ary0ara, WId B IpYTHs BceoOXBaTeH 10xoja. HoBuTe npaBuia e ce oTpa3sT Ha (UHAHCOBUTE OTYETH W Ha
OCHOBHUTE IOKa3aTeNy Ha BCHUKHU JIPYKECTBA, KOUTO U3/IaBaT 3aCTPAXOBATEIHHU JIOTOBOPH.

[Mangemusara or COVID-19 u mnocnensanure HeONAronpUSTHA MKOHOMHYECKH CHOUTHS JOBEIOXa JO
BPEeMEHHH 3aTPyIHEHUS B OpraHM3anuAra Ha neiiHoctTa Ha QoHpga. [lopaam ToBa ce M3BBPIIM aHAM3 Ha
puckoBuTe (HaKTOpW, MOTCHLIMATHUS U pealieH epekT oT TaX. B pesynrar Oerie ycTaHOBEHO, 4Ye
CBINECTBYBAIIUTE NPaBHUJIa U MPUCTUTE MEPKU 32 HaMaJISIBAHE Ha PUCKOBETE M Ch3/IaBaHE HA OpPTraHU3aLUs
3a W3BBPIIBAaHE Ha JEHHOCTTAa B CIIy4all Ha W3BBHPEIHU OOCTOSTEIICTBA CE IMpHJAraT YCIEIIHO W He ca
KOHCTAaTUPAaHA CIydad Ha W3BBHPEIHU PHUCKOBH CHOWTHS WINW APYyrH (AKTOpH, BBIMPEMATCTBAIIN
IBITOCPOYHO JeiHocTTa Ha @onma. [efinoctra Ha ®onna mpe3 2021 T. BEpOSITHO 1€ MPOIBIDKA a Ce
BJIMsiE OT Pa3BOs HA MAHJEMUITAa U TeMIIa Ha BAKCHHUpPAHE, KOUTO M€ OKa3BaT MPSKO W KOCBEHO BIIMSHUE
BBpXY HeEs, HO HE C€ OYaKBa MOTEHUMAIHUTE Pa3BUTHUS Ha maHaemusara npe3 2021 r. ga okaxaT BIUSHUE
BBPXY NPUHINIIA HA JEWCTBAIIO IPEAIPHUsITHE.

2. C4eTOBOAHHU MOJTUTHKH

IIpn3HaBaHe HA MPUXOAUTE U PA3XOAUTE

[Ipuxoaure u pasxonuTe ce HAYMCIIBAT B MOMEHTA HAa TAXHOTO BBH3HUKBAHE, HE3aBUCHUMO OT IApUYHHUTE
NOCTBIUICHUS | Tunamanus. OTYNTaHETO UM Ce M3BBPIIBA NPHU ClIa3BaHE HAa U3UCKBAHETO HA MPUYUHHA U
CTOMHOCTHA BPB3Ka MEXIY TSX.

[Ipuxoaure ce oLEHABAT MO CIIPAaBEIJIMBATAa CTOMHOCT HA MOJIY4YE€HOTO WIM IOAJIEKAIIOTO Ha MOJyyaBaHe
BB3HarpaxaeHue noja Gopmara Ha MapUYHU €KBUBAJICHTH WM MApHUYHU CPEACTRA.

[Ipuxoaute ce oTpaszsaBar BbB (PMHAHCOBHS PE3YITAT 3a MEPHUOJIA, TIPE3 KONTO € OCHILECTBEHA OMEPaLusTa,
HE3aBHCUMO OT IIEPHOAa Ha N3IUIAIIAHETO H.

[lpuxoaute OT NUXBM ce NMpU3HABAT NpPU HAYUCISABAHETO Ha JMXBUTE (KaTo ce M3MOJi3Ba METOJa Ha
e(EeKTUBHHUS JHXBEH MPOLEHT, T.C. JUXBEHHUAT MPOLEHT, KOMTO TOYHO JUCKOHTHPA OYaKBAaHHTE OBICIIN
HapUYHU TOTOIHM 32 TIEpHOo/a Ha OYAKBAHMS )KUBOT Ha (PMHAHCOBHS MHCTPYMEHT /10 OajlaHCOBaTa CTOMHOCT
Ha (UHAHCOBHS AKTHB).

EdexTn oT NpoMsiHA HAa BAJTyTHUTE KypcoBe
OHUHAHCOBUAT OTYET € MPEJCTaBEH B OBJITapCKH JIeBa, KOSATO € (yHKIMOHAIHATA BajlyTa W BalyTara Ha
npeactaBsiie Ha QPonpa. CpenkuTe B UyKIecTpaHHAa BallyTa ITbpBOHAa4daJlHO C€ OTpa3siBaT BbB
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(yHKIMOHANHATAa BalxyTa Mo OOMEHHHWS Kypc Ha JaTtara Ha cienkara. MoHeTapHUTE aKTHBH U AacHBH,
JEHOMHMHUPAHU B UyKICCTPaHHH BaIyTH C€ IIPEU3YMCIIBAT BbB (PYHKIMOHAHATA BallyTa, B Kpas Ha BCEKU
paloTeH zieH, 1o 3aKIIUUTeIHN 0OMeHeH Kype Ha brirapcka Hapoagna banka. Beuukn KypcoBu pa3nuku
ce NIpH3HABAaT B OTYeTa 3a JaoxoauTe. HemoHeTapHUTE aKTHBH M TACHBM, KOUTO CE€ OICHSBAT II0
MCTOpUYECKA [IeHa Ha MPUIOONBaHe B Uy XKIECTPaHHA BalyTa, C€ MPEBPHIIAT BbB (yHKIHOHAIHATA BalyTa
1o OOMEHHUS Kypc KbM JaTaTa Ha ’bpBOHAYAIHATA CcAeIKa (IpUIoOHUBaHe).

PDHUHAHCOBH AKTHBHU

Ounancoute aktueu Ha J|O [IOBK BOCTOK ca knacudunupann kato Abp>KaHu 3a ThPryBaHe, Thid KAaTO
ca 4acT OT mopTdeisi oT PUHAHCOBM WHCTPYMEHTH TPUIOOWTH C Te Aa ObIaT MpOJaaeHHd B OJHM3KO
Obaere.

[IbpBOHAYaTHA OLCHKA - EHHUTE KHUTH C€ OLICHSABAT MO LieHa Ha MpHIOOMBaHE, KOATO ce (opMmupa OT
CTOMHOCTTA, 3aIUIaTeHa 3a IPUAOOMBAHETO UM M OT Pa3XOAMTE 3a MPUIOOHUBAHE - TAKCH 3a OAHKOBHU YCIIyTH,
XOHOpapH, Opokepcku yciayru u 1p. PuHaHCOBUTE aKTUBU Cc€ MPU3HABAT H afaTaTa Ha CEThIMEHTA.

OneHka cies MbPBOHAYATHOTO Tpu3HaBaHe - Crel MbPBOHAYAIHOTO MpPHU3HABAHE, BCUUKH (HHAHCOBU
aKTHBH c€ KJacCH(pUIMpaT KaTO aKTHUBH ABPXKAHU 33 THPryBaHE M CE OLCHSABAT MO TAXHATA CIIPaBeIINBA
neHa. ExXeqHeBHO ce W3BBbpIIBA IPOMSHA HA CIpaBeljuBaTa IIeHA Ha (UHAHCOBUTE AaKTHUB, KarTo
W3MEHEHUETO Ha CIIpaBelyiMBaTa lieHa Ha (JMHAHCOBHTE aKTHBH, C€ NMPU3HABA M OTpassBa Karo redanda
Wi 3ary0a B oT4yeTa 3a JOXOJHTE.

OrneHkara Ha (QUHAHCOBUTE aKTHUBH ce M3BBpIIBa Ha Oa3a ojo0penm ot K®H I[IpaBuna 3a ornenka Ha
AKTUBUTE.

ITapuyHu cpeacTBa U NAPHYHU €KBUBAJIEHTH

[NapuuHuTe cpencTBa M KpaTKOCPOUHHUTE NETO3UTH B OanaHca BKIIOYBAT MAapUYHU CPEACTBa Mo OAHKOBU
CMETKH, B OpOH M KPaTKOCPOUHH JIEHIO3UTH C MaJeK OT TPH Mecela 10 €AHa FOJNHA.

OtueTa 3a mapuyHUA IOTOK € ChCTABEH I10 MPEKUSI METO.

OneHka Ha KPATKOCPOYHUTE 32T bJIKEHUS

KpaTtkocpounuTte 3a1bDKEHIS CE OIIEHSBAT MO0 CTOMHOCTTA Ha TSIXHOTO BH3HUKBAHE, 10 KOSITO CE OYaKBa J1a
ObaaT moraceHu B Objaelie. 3aIbJDKCHHATA KbM YIPABJSIBAILOTO JIPYXKECTBO M OaHKaTa JEMO3UTap Cce
HAYUCIISIBAT €XKEIHEBHO chriacHo [IpaBunara 3a oneHka Ha noptdeiina Ha Gonga onodperu or KOH.

Biemanus

B3eMaHI/I$ITa ca HeI[epI/IBaTI/IBHI/I (1)I/IHaHCOBI/I AKTHUBU C (1)I/IKCI/IpaHI/I NN onpez[en;[eMM IramaHnsa, KOUTO HE
ce KOTHUpaT Ha aKkTWBeH mazap. Ciea MbpBOHAYAIHOTO WM MNpu3HaBaHe, DOHJa OIeHSIBA B3EMaHHATA,
IBPKaHA IO TAJEK TI0 aMOPTHU3MpaHa CTOWHOCT, ¢ HM3IMOJ3BAHETO HAa METOoJa Ha ¢(EKTHBHHUS JTUXBEH
MPOIICHT, HaMaJieHa C MIPOBH3MUATA 32 00E3IEHKA. AMOPTHU3UpPAHATA CTOMHOCT CE€ M3YUCIIABA KaTO CE B3eMaT
MpeJl BUJI BCUYKHU TIPEMUH U OTCTHIIKHU PU MPUA00MBAHETO, KAKTO U TAKCHTE, KOMTO Ca HEpa3JleIHA YacT OT
e()eKTUBHUS JINXBEH MPOLEHT U Pa3XOAHTE TI0 CIEIIKATA.

YnpasiieHne Ha GUHAHCOBUTE PHCKOBE
VYnpasieHreTo Ha GUHAHCOBUTE PUCKOBE ce perynupa Ha 0a3a omoOpenu Ha ot K®H IlpaBuna 3a oueHka
HapHCKa Ha JIPy>KEeCTBOTO.

PuckoBute (baKTOpI/I, KOHMTO OKa3BaT BJIMAHUC BbPXY MHBCCTULHUUTE, YIIPABIABAHU OT YI[ ca:

a) ma3apeH PUCK - Bb3MOXKHOCTTA J1a C€ Pean3upar 3aryou rmopaan HeOIaronprusTHY Ma3apHA U3MCHCHHS B
CTOWHOCTTA Ha (PMHAHCOBUTE MHCTPYMEHTH. KOMIIOHEHTUTE Ha Ma3apHUs PUCK Ca!

aa) TMXBEH PHCK - PUCKBT OT HaMallsIBaHE Ha CTOMHOCTTA HAa HHBECTUIUATA B JIaJIcH (PMHAHCOB WHCTPYMEHT
Mopajiu M3MEHEeHNe Ha HUBOTO Ha JIMXBEHUTE MPOIICHTH.
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00) BamyTeH pUCK - PUCKBT OT HAMasIBAHE Ha CTOWHOCTTAa HAa HWHBECTUIMATA B JajeH (HUHAHCOB
WHCTPYMEHT, ICHOMUHHPAH BbB BalyTa, pa3lIiyHa OT JICB, TOPaJy NU3MECHCHHE Ha Kypca Ha OOMSIHA MEWKIY
Ta3W BalyTa W JieBa.

BB) IICHOBH pPHCK - PUCKBT OT HaMalsBaHE Ha CTOMHOCTTa HA WHBECTUIUATA B HaJcH (HUHAHCOB
WHCTPYMEHT NOpaay HeOIaronpusiTHA MPOMEHU Ha HUBATa Ha Ta3apHUTE IICHU.

IT) JIMKBUJIEH Ta3apeH PHUCK € BB3MOXKHOCTTA OT 3aryOM WIIM TIPOITyCHATH MOJ3U TMOpaaH
HAJIOKATETHA WJIW TPHHYAWTENHA TPOJAKOM HAa aKTWBHM TPH HEONArompusATHU Ta3apHH YCIOBUS Ha
THPCEHETO U TpejIaraHneTo (KaTo HalpuMep HUCKO ThPCEHE MPH HATUIUETO Ha CBPBXIIPEIaraHe).

JUT) MHQIAMOHEH PUCK € BEPOATHOCTTA OT ITOBHUINIABaHE HAa OOIIOTO PaBHUIIE HA IIEHUTE B
WKOHOMHKATa, B CIEICTBHE Ha KOETO HaMalsiBa MOKyIaTeIHaTa COCOOHOCT Ha MECTHAaTa BallyTa - JIEBa.
Wnpnanvonnute mponecu BOAST [0 HaMajeHWe Ha peajHarta JdOXOJHOCT, KOATO IIOJy4aBat
UHBECTUTOPUTE.

0) KpemuTeH PHCK — BB3MOXKHOCTTA OT HaMalsiBaHE Ha CTOWHOCTTAa Ha TO3WIMATa B eIWH (UHAHCOB
WHCTPYMEHT IPH HEOYAKBAHH CHOWTHUS OT KPEIUTCH XapaKTep CBBbP3aHU C EMUTCHTUTE Ha ()MHAHCOBU
WHCTPYMEHTH, HacpelHaTa CTpaHa M0 OOPCOBU M M3BBHOOPCOBH CHENKH, KAKTO U ABPIKABUTE B KOWTO TE
M3BBHPIIBAT JEHHOCT;

B) OIEPALMOHECH — Bb3MOXHOCTTA Jla CE€ PEATU3UPAT 3aryOu, CBbP3aHH C TPEIIKH MM HEChBBPIICHCTBA B
CUCTEeMaTa Ha OpraHH3allvsl, HEAOCTAThYHO KBATU(PHUIMPAH MMePCOHAN, HEOIArONpUATHN BBHITHH ChOUTHUS
OT He()MHAHCOB XapakTep, BKIIOYATEIHO U ITPABEH PHCK;

T') JINKBHJICH PUCK — BH3MOXXHOCTTA OT 3aryOH OT HaJIOXKHUTEIHH MPOAAXKOU Ha aKTHBH NPU HEOJIAT ONPHUSITHH
Ma3apHU yCIOBUS 32 MOCPEIaHe HA HEOYAKBAHO B3HUKHAIM KPAaTKOCPOUHU 33IbJKeHUS Ha Y /1.

) PUCK OT KOHIIGHTpamus — BB3MOXKHOCTTAa OT 3ary0a Mopagu HenpaBWIHA AWBEpCUUKAIUS Ha
eKCITO3UIINHA KbM KJIIMEHTH, TPYIH CBBbP3aHU KINEHTH, KIUEHTH OT €AWH M ChI] MKOHOMHUYECKH OTPACHI,
reorpa)cka 00JIACT WM BB3HUKHAJI OT €JHAa W ChINA JEHHOCT, KOETO MOXE Ja NPUYMHH 3HAYUTCITHH
3ary0Ou, KaKTO U PUCKBT, CBbP3aH C TOJIEMH HENPEKH KPEAUTHU SKCTIIO3HIINH.

€) CHCTEMHH PHCKOBE 3aBUCST OT OOIMIHTE KOJIeOaHWS B MKOHOMHKATa Karo Isuto. Yl He MoXke Ja Biusie
BBPXY CUCTEMHHTE PUCKOBE, HO T OTYHTA U c€ ChOOpa3saBa C THX.

Jlanbuu
CeriacHo pasnopenoure Ha 4. 174 ot 3KIIO 3a 2020 r. aumeH3upaHUTe WHBECTHIIMOHHH IPYKECTBA OT

3aTBOPCH TUII U KOJICKTUBHUTC UHBCCTUIIUOHHU CXCMU HE CC obuarar ¢ KOPIIOPATHUBCH JAaHBK

3. Ilapuynm cpeacrsa

31.12.2020 31.12.2019
[Tapuunu cpeacTsa B eBa 91 85
[Tapuunu cpencrea B USD 179 166
OO0 napuyHu cpeacrea 270 251

[MapuunuTe cpencTBa B 0AHKOBH CMETKH CE OJHMXBSIBAT €KeMecedHO. KpaTKoCpodHUTE NENO3UTH ca ChC
CPOK JI0 €1Ha TOAMHA, B 3aBUCUMOCT OT JINKBUIHUTE HYX1U Ha JlpyxecTBoTO. CripaBesinBaTa CTOMHOCT Ha
MapUYHUTE CPEACTBA U KPATKOCPOUHU Aeno3ut KbM 31.12.2020 r. e 270 xui. aB.

QOHIBT € U3BBPIIMI OIEHKa Ha OYaKBaHWTE KPEIUTHH 3aryOM BBPXY MapU4YHH CPEACTBA W MAapHUYHU
exBuBasicHTH. OTICHEHATA CTOMHOCT € ONpejielicHa KaTo HEChIIECTBEHA U HE € Ha4YKCIIicHa BEB (DMHAHCOBUTE
otyetn Ha DoHpa.
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4. PMHAHCOBU AKTHBHM IbP:KAHU 32 ThPryBaHe M0 CEKTOPHU

AKTHB

CroiiHocT Ha
aKTUBa (XWJI.
JB.)

% ot

AKTHBaA

CroiiHoCT Ha
aKTHUBa (XWJI.
JIB.)

% oT
aKTHBAa

kbpM 31.12.2020 1.

kbM 31.12.2019 1.

Axkunu(CexkTop), B T.4.: 440 61.89% 566 69.19%
fgggﬁiﬁ“”p anu unancosu 21 2.95% 24 2.93%
Enepeemuxa 156  21.94% 236  28.85%
3emeodenue 8 1.13% 14 1.71%
Hnoycmpus 11 1.55% 19  2.32%
Obwecmesenu ycuyau 5 0.70% 5 0.61%
Tlompebumencku cmoxu 46 6.47% 48 5.87%
fonpeuneron o on 5 2 7
Cyposunu u mamepuanu 71 9.99% 72 8.80%
TenexomyHuKayuoHHU ycuyau 11 1.55% 21 2.57%
Qunancu 96 13.50% 110 13.45%
O6ur0 440 61.89% 566 69.19%
5. BzemaHus
31.12.2020 31.12.2019
Bisemanusa CBBpP3aHU C JUBUICHTH 1 1
O6mo 1 1

6. CoOCTBEH KAaNmUTAJI

CoOctBenuaT kanutan Ha ¢onga kbM 31.12.2020 r. Bb3nm3a Ha 709 xui. neBa. OCHOBHHAT KamuTal Ha
®doHJIa € IPOMEHIINBA BEIMYNHA CHIJIACHO 3aKOHA M MOXE J1a C€ M3MCHS BCEKU Pa0OTEH JICH B 3aBUCUMOCT
OT Oposi Ha U3AICHUTE U TIPEIOKEHUTE 32 00paTHO U3KYITyBaHE ISIOBE.

31.12.2020 31.12.2019
Emumupanu osinose 56 3
Obpammno uskynysame (17) (112)
OcHOBEH Kanuran 1086 1 005
[Ipemuen pezeps npu eMUTHpaHe/00paTHO U3KYITyBaHe (145) (121)
Hemnoxkpura 3ary6a ot MUHaIIM TOAWHA (253) (207)
Hepasnpenenena neyanba MUHAIHA TOIMHH 154 i
(DUHAHCOB pe3yNTaT 3a Mepruoaa (133) (46)
O6mo 709 631
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7. Tekyum 3aabJIKEeHUA

31.12.2020 31.12.2019
3agbikeHus KpM Y /] 2 2
O6mo 2 2

3aovadcenuama KoM ynpasisaeaujomo Opyicecmeo u Oamkama 0eno3umap ce HA4UCIABAm edNceOHesHO,
cvenacho Ilpasunama 3a oyenxa na nopmepeiina na @onoa, 000o6penu om KOH.

8. ®uHaHcoBM NpUxoaU

2020 2019
[Ipuxonu oT npeoreHKa Ha (UHAHCOBU aKTHBH 1082 808
IIpuxoau ot TUBUAECHTH 25 33
IIpuxoau cBpp3aHU C BadyTHU ONEpaLU 265 207
Oo6mo 1372 1048
9. ®uHAHCOBHU pPa3xoau
2020 2019
Pa3xonu no mpeornienka Ha (MHAHCOBU aKTHBHU 1161 675
Pasxonu cBbp3aHu ¢ BAlyTHU Ollepaliu 322 196
Hpyru pazxoau 1 1
Oo61o0 1484 872
10. Pa3zxoam 3a MmaTepua/id U BbHIIHM YCJIYT'H
2020 2019
Pazxonu 3a Bp3HarpakeHue Ha YOpaBisBallo APY>KECTBO 18 18
Pa3xonu 3a Bp3HarpaxaeHue Ha banka jaemno3urap 2 2
Pazxoau 3a 0oAMTOPCKHU yCIIyTH - 1
Taxcun KOH/I/ 1 1
Oomo 21 22

11. Undopmanusi 0THOCHO MOJUTUKATA 32 Bh3Harpaxknenusita Ha Y/ ,,JIOBK Acer MeHUTKMBHT

Al

Hactosmara [lonuTuka 3a Bb3HArpakAeHUATa € MpueTa Ha 3acepaHune Ha ChBeTa Ha JUPEKTOPHUTE Ha
HIIOBK Acer MenmmxmbuT® AJl ¢ mpoTtokon ot 18.09.2013 r. u ¢ u3MeHeHa Ha 3acenanue Ha C/I c
npotokon ot 22.12.2016 r., xakto u Ha 04.04.2018 r., u Ha 30.09.2020 r. AKTyaJHUAT AOKYMEHT €
nyOimKyBaH Ha caiita www.ffbham.bg.
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11.1 Onucanue Ha HAYUHUTE 32 HU3YHMCJIEHME HA Bb3HAIPAXKIEHUATA H 00J1arure CbIJACHO
IIpaBuaara 3a Bp3narpaxaenus Ha Y/l ,,JI®BK Acer MeHUTKMBHTS AJ]

B’b3Hana)I(IIeHI/IeTO Ha nepCcoHala Ha JPYKECTBOTO BKIIOYBAa BCUYKH (bOpMI/I Ha mUi1almaHusd Wik CTUMYIJIN,
HalpaBCHU OT APYKECTBOTO 34 USBbPUIBAHUTE OT CIIYKUTCINUTEC ,E[CleOCTPI.

JpyxecTBOTO OIpenenst HUBO HA 3alljIalllaHe Ha CIYXXHUTEJHNTe, KOETO My IO3BOJISABA /Ia HaeMa Ha
CHOTBETHHUTE MMO3UIINY KBATH(PHUITUPAH U OITUTCH IEPCOHAIL.

CrpykTypaTta Ha BB3HArpaKACHHATA C€ HM3TpaXkJa MO HAYMH Ja HE Mopaxaa KOHQIHUKT Ha
WHTEPECH.

Bo3narpaxaeHusaTa ce popMupar 1o HauuH, HEHAKBPHSAI] HE3aBUCUMOCTTA Ha CIYKUTEIUTE, KaTo
TE HE CE€ MOCTABSIT B CUTYAIUs, IPH KOITO OJ0OPEHUETO HA CJCNIKA, B3¢MAHETO HAa PEIICHUS WM 1aBaHETO
Ha CHBETH I10 BBIIPOCH, 3acsATallld PUCKa U (PUHAHCOBHS KOHTPOJI, Ca MPSKO CBBP3aHU C YBEIMYSHHETO Ha
BB3HArPaXIEHUETO MIIM HETOBOTO M3ILIAIIAHE.

Bb3narpaxkaeHuero ce Qopmupa MO0 HAYWMH Ja HE CHIIECTBYBa MpsSKa OOBBP3aHOCT MEKIY

BB3HATPAXKIIEHUETO Ha JIUIaTa, W3BHPINBAIIN OCHOBHO €/IHA JEWHOCT, W BBh3HATPAXKICHHETO Ha JIUIATa,
M3BBPIIBAIIN OCHOBHO Jpyra AEHHOCT 3a IPY>KECTBOTO, WM NPUXOAWTE, PeaTH3UpaHHd OT CHOTBETHATa
JIEHHOCT.
Koraro Bp3HarpaxaeHUeTo € OOBBP3aHO C PE3YIATATUTE OT JCHHOCTTA, HETOBUAT OOII pa3Mep ce OCHOBaBa
Ha KOMOWHAIMS OT OIEHKAaTa 3a Pe3yJITaTUTE Ha OTIAEIHOTO JIUIE W Ha OPTaHU3AIMOHHOTO 3BEHO, B KOETO
paboTH, WM Ha CHOTBETHATAa KOJCKTHMBHA HHBECTHUIIMOHHA CXEMa, PUCKOBUSA ¥ mNpodui, KaKTO H
LSUTOCTHUTE PE3YNITATU Ha YNPaBISBAILIOTO APYKECTBO, KaTO OLEHKATa HA MHAUBUAYATHUTE PE3yITATH CE
W3BBHPINBA Bh3 OCHOBA Ha (DMHAHCOBU U HE(PMHAHCOBH ITOKA3aTEIIH.

OrneHkaTa Ha pe3yNTaTHTE € YacT OT OIEHBYEH IMpOoIlec, 0OXBallall Mepuoa OT HIKOJIKO TOIMHH,
ChOOpa3eH C Mepuoja Ha JbpiKaHe, MPENopbyaH HA HMHBECTUTOPHUTE B KOJCKTUBHA WHBECTUIIMOHHA CXEMa,
yIpaBisiBaHa OT YIIPABIISBALIOTO APYKECTBO, C IIeI Jla Ce TapaHTHpa, Ye OLCHSBAHETO Ce OCHOBaBa Ha IO-
IBITOCPOYHH PE3YATATH Ha KOJEKTUBHATA WHBECTHIIMOHHA CXeMa W PUCKOBHS M MPOQHII.

EdexThT 0T MEXaHU3MHUTE HA OTYMTAHETO HA PUCKA, 3AJI0KCHU BBHB Bh3HAIPAXKICHUS HA CIIY)KUTEIIUTE, HE
MOXXE Jla C€ HaMalM C W3MOJ3BaHEe HA JIUYHHU CTPATEIMH 3a XEIKUpPAaHE WJIU 3acTpaxoBaHEe, CBHP3aHU C
BB3HATPAXKIEHUATA UM OTTOBOPHOCTTA HA CITY KUTEIHTE.

Ilpensun pasmepa, BBTpENIHATA OpraHM3aIUs © XapakTepa, o0xBaTa M CIOXKHOCTTa Ha
OCBILECTBABAHUTE OT YIPaBISABAIIOTO APYKECTBO ACHHOCTH, BB3HATPAXKIACHUATA HA MEHUKBPUTE U
CIIy)KHTEINTEe My MOrar jaa ObAaT JBYKOMIOHEHTHH, a UMEHHO: IOCTOSHHU W TIPOMEHJIMBH. 3a BCSKa
KaTeropus epcoHall ChOTHOIIEHUETO MEXKIY MTOCTOSHHOTO W MTPOMEHINBOTO Bh3HATPAXKIEHUE € PA3INIHO,
KaTo MaKCHMallHaTa TOpHA TpaHWIla Ha MPOMEHIMBOTO BB3HATPAXKIACHHE HE MOXKE N1a HaJBHUIIABa
MaKCHMAaJTHATa TOpHA TPaHUIIA Ha TOCTOSTHHOTO Bh3HArPaX/ICHUE.

ITocTossHHOTO BB3HATpaKICHHE MPEACTABIABA IUIAMAHUS KM CHOTBETHOTO JIMIIE, KOUTO HE CE
(dopMupaT Bb3 OCHOBAa Ha OIICHKA 3a M3IBJIHCHHETO Ha JIMIETO M B HErO C€ BKIIFOYBAT OCHOBHOTO
BB3HATPAXKJCHUE (3aIUiaTa) W JONBIHUTCIHUTE TPYJIOBH BB3HATPAXKACHUS W/WIA JPYTH TPYIOBU
BB3HATPAXKIIEHUSI C IOCTOSHEH XapakTep, CBHITACHO MAEWCTBAIIOTO 3aKOHOMNATEICTBO M JOTOBOPEHOTO
MEXIly CTpaHHTE.

[IpoMeHNIHBOTO BB3HATpaXKACHUE CE HW3IUIANA B MAapUYHH CPEACTBA U € EJIEMEHT Ha OOIIOTO
BB3HArpaxkJieHue moxa opmara Ha IpeMUu u OOHYCH, KOUTO Ce JaBaT Bb3 OCHOBA Ha KPUTEPHUH 3a OLlEHKa
Ha U3MBIHEHHWETO Ha JAeWHocTTa. [IpoMEeHNHMBOTO BB3HArpakJeHWEe HE Ce H3IJIama IOCPEICTBOM
WHCTPYMEHTH WM METOJU, KOUTO JOIMYCKaT 3a00uKalssHeTo Ha mocoueHuTe B wi. 108 ot 3AKUCAIIKA
W3HUCKBaHUSL.

[IpoMeHnHBOTO BB3HATpaXKIEHHE, Ce HW3IJIAalla E€IWHCTBEHO aKo € ChOOpa3eHO C IUIOCTHOTO
(hPMHAHCOBO CHCTOSTHUE Ha YIPABJISIBALIOTO APYKECTBO M € OMPABJAHO OT IVICIHA TOYKA HA PEe3yJITAaTHTE Ha
OpPraHMU3alMOHHOTO 3BEHO, B KOETO Pa0OTH JIMIETO, ¥ ChOTBETHATA KOJICKTHMBHA WHBECTHIIMOHHA CXEMa,
KaTo MpH HE3aJ0BOJINTEIHN WM OTPULIATEIIHN (PMHAHCOBH Pe3yJITaTH Ha YIPaBJISABAIIOTO JAPYKECTBO HIIN
Ha ChOTBETHATA KOJIEKTUBHA MHBECTUIIMOHHA CXeMa OOIIUAT pa3Mep Ha MPOMEHINBOTO Bh3HATPAKICHHE Ce
HaMajsBa 3HAYUTEIIHO, BKIIOYUTEIIHO C HAMAllABaHE Ha TEKYIIM KOMIICHCAIIMHM, HaMasBaHE Ha CYMHU,
HAYHCJICHN 32 MUHAI TIEPUO/I, YJTN BH3CTAHOBSIBaHE HA BeUe HAYKMCIIEHO Bh3HATPAXKICHHE.
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Jlumara TpsiOBa Ja BBPHAT M3IUIO MM OTYACTH MPEJOCTABEHO MPOMEHJIUBO Bh3HArpaxkIcHUE,
U3IUIATEHO Ha OCHOBaHUE JIAHHU, KOUTO BIIOCJIECACTBHE Ca CE€ OKA3aly MOTPEIIHU W MOJBEKAAIIIH.

YnpaBisBamoTo Apy>KeCTBO He Mpujiara U3uckBanusTa mno wi. 108, an. 4, 1. 11 - 13 3JKUCAIIKU,
aKo OOIUAT pa3Mep Ha TOIUIITHOTO MIPOMEHINBO Bh3HATPAKICHNE HA CHOTBETHOTO JIHIIC He Tpepuiasa 30
Ha CTO OT O0IOTO My MIOCTOSIHHO Bh3HarpakiacHue u He npepumana 30 000 ..

[Inamanus, cBBp3aHU C TPEICPOYHO TMpEKpaTsBaHe Ha JIOTOBOp, TpsAOBa Ja OTpassBar
MOCTUTHATUTE C TEYEHHE Ha BPEMETO Pe3yNITaTH Ha CHOTBETHHUTE JIUIIA M Ja Ca ONpe/eIeHN TaKa, ue Ja He
HachpUyaBaT HEYCIEX.

[IpoMeHnHBOTO BB3HArpa)cJicHWe ce OOBBP3Ba C PE3YITATH OT JEHHOCTTa 4Ype3 KOMOHMHALHUS OT
OIIEHKATa 3a pPe3yJITaTHTE Ha OTJEIHOTO JIUIE W Ha OPraHMW3alMOHHOTO 3BEHO, B KOETO padoTH, WU Ha
ChOTBETHATA KOJIEKTHBHA MHBECTHUIIMOHHA CXEMa, PUCKOBHS ¥ MPOodU, KaKTO U ISJIOCTHUTE PE3yJITaTH Ha
YIpaBISABAIIOTO APYKECTBO, IICHATA Ha KalUTala U He0OX0AUMaTa JIMKBUTHOCT.

Onenkata 3a paboTara Ha JIAIETO C€ OCHOBaBa Ha (DMHAHCOBM W HE(PUHAHCOBH IMOKa3aTeln
(KkpuTepun), KaTO:M3MBIHEHHWE Ha CHEMU(PUYHA W KPATKOCPOYHHM 3aJla4M; CHIIECTBEH NPUHOC KBM
(hMHAHCOBUS pE3ydTaT, KaTro HACTOSAIATa TNOJUTHKA HE W3KJIIYBAa M3IUIANAHE Ha IPOMEHJIUBO
BB3HArpaxkJeHue Oe3 OTYHTaHEe Ha PA3JIMKUTE B 3a€MaHUTE IHKHOCTH M KOHKDETHHs TPUHOC Ha
JUIIaTa;[TOBUINIABaHe HA MPOo(deCHOHATHATA KBATH(PUKAIH;IIPOsIBEHA JIOSITHOCT M €KHUITHOCT;

ITocTosTHHOTO BB3HATpaXKIEHUE TPsAOBa Ja TPEICTABIsABA OCTATHYHO TOJISIMAa YacT OT OOmus
pa3Mep Ha Bh3HATPaXKJICHUETO, TaKa Y€ Jia MO3BOJISABA MTPIJIATaHETO HA I'bBKABA MOJUTHKA 3 MPOMEHIMBOTO
BB3HArpaXkJeHUe, BKIIOYUTEITHO BH3MOXKHOCT J1a He OBbJe M3IUIATEHO, B CIy4YanTe, KOraTo € HaJMIEe HAKOe
OT CJIETHUTE 00CTOATEICTBA:

1. HE ca UBMBIHCHU MNPEABAPUTEIHO OINPEJACICHH B IOJIUTUKATA 32 BBh3HATPAXKICHUATA KPUTCPUH U
MoKa3aTely;

2. e HaNHWIE 3HAYUTETHO BJOMIaBaHe Ha (YMHAHCOBOTO CHCTOSHHE HA IPYKECTBOTO, OCOOEHO B CIydauTe,
KOTaTo B pe3yJITaT Ha TOBAa MOXKE Jla CE OYaKBa MPEKPATsBaHE Ha JICHHOCTTA;

3. ca HACTHITWJIM U3BBHPEIHNU OOCTOATENICTBA, BOJACHIN JI0 3HAYMTENIEH PHUCK 32 (PMHAHCOBATa CTAOMITHOCT
WIH APYTH ABITOCPOYHN HHTEPECH Ha IPYKECTBOTO.

3a nenure Ha HACTOSIIUTE MPABHIIA, IO MOCTOSHHO Bh3HATPaXKICHHE IIIe ce pa3oupa:

1. Mo TpPyIOBH NIOTOBOPH - OCHOBHATa pa0OTHA 3alljiaTa 3acJHO C BB3HAIPAXJICHUETO 3a MOJ3BaHE Ha
TOJTUIIIEH OTITYCK M JOITBJIHUTEIHUTE TPYIOBH Bh3HATPAXICHUS C IIOCTOSHEH XapaKTep;

2. 10 TOTOBOPH 3a YIPABJICHUE U APYTU HETPYIOBH TOTOBOPH — IUIAIIAHE, YCTAHOBEHO B MHIWBHIY ATHHS
JIOTOBOP, KOETO HE € MOCTABEHO B MPSKA 3aBUCUMOCT OT OILICHKATa 3a U3IIBIHCHUETO Ha ICHHOCTTA.

OcHoBHara pa0OTHAa 3arulaTa € BB3HATPAXKACHUETO 32 W3IBIHEHHWE Ha OMpEeIeieHUTe B
JUTHKHOCTHATa XapaKTEPUCTHUKA Ha ChOTBETHHUS CIY)KUTEN TPYIOBH 33J1a4H, 3a]/bJDKCHHS U OTTOBOPHOCTH B
ChOTBETCTBHE HA BPEMETPACHETO Ha M3BBPIIICHATA padoTa.

B nmombiaHHMTENHHWTE TPYNOBH BB3HATPAKIACHHUA C TIOCTOSIHEH XapakTep ce BKJIOYBar: (a)
BB3HATPaXICHHUS 3a oOpazoBaTenHa W/WIM HaydHa creneH; (0) 3a TpUOOOWT TPYIOB CTaX |
npo)eCHOHANICH ONHWT; (B) JONBIHUTCIHU Bb3HATPAKICHHS B 3aBUCHMOCT OT OTPaOOTCHOTO BpeMe —
HOILICH WJIM U3BBHPENCH TPY/Il, BpeMe Ha Pa3MONIOKEHUE U JIP.;

KpurepuuTe 3a onpenensHe Ha MOCTOSHHO Bh3HATPaXKISHHUE Ca!
. CIIO)KHOCT W TEKECT Ha BB3JIOKEHHUTE 33 /bIKCHNUS;
. (DYHKIIMOHATHA OTTOBOPHOCTH HA JTHKHOCTTA;
. TITapaMeTpH Ha paboTHATa Cpe/ia;
. HUBO Ha 00pa30BaHWe HA CITYKHUTEJI;
. HIBO B KOpHOpaTUBHATA CTPYKTYpPa, KOETO 3aeMa;
. Ipo()eCUOHAJICH OIIHT;
. HaJIO)KEHHW OTPaHWYEHHs (B TOBa YHCIO 3a0paHa 3a W3BBPIIBAHE HA OMpe/esieHa JeHHOCT M JeHCTBHA,
HECHBMECTUMOCT 3a 3a€MaHe Ha JUTHKHOCT IO TOMBIHUTEITHO MTPABOOTHOIICHUE U APYTH).

PazMepbT Ha BB3HATPAXKIACHUETO C€ OMpENeis B WHIUBUIYAIHHUS IOTOBOP, B CHOTBETCTBUE C
MIPHUIIOKUMOTO TPYOBO H/VITH OCUTYPHUTEITHO 3aKOHOIATEIICTBO.

MuHNUMaTHUAT pa3Mep Ha OCHOBHAaTa paboOTHA 3allaTa € paBeH Ha HOPMAaTHBHO YCTaHOBEHHSA
MUHUMAJTHUSI MECEUCH OCUTYPHUTEIICH JI0XO0/ 32 ChOTBETHATA Mpodecusl.

NN DN kW~
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PazMepbT Ha AOMBIHUTEIHOTO TPYIOBO BB3HATPAKICHHE 3a 00pa3oBaTelHAa M HAaydHa CTEICH
,JOKTOp* e 15 neBa, a 3a Hay4Ha CTeMeH ,,JOKTOp Ha Haykute* - 50 yeBa.

PasmepbhT Ha MONBIHUTETHOTO TPYIOBO BB3HATPAKICHHWE 3a NPUIOOUT TPYAOB CTaX H
npo)eCHOHAJICH ONUT ¢ Haii-mMajko 0,6 Ha CTO 3a BCSAKA roJuHa MPUIOOUT TPYAOB CTaX M NMPOheCHOHATICH
OITHT, KAaTO MO-BUCOK MPOIICHT CE ONPEACs B HHIUBUAYAITHUS JOTOBOP.

Jpyru cTuMyIH ce OTpeNeNsT U U3IUIAIIAT B ChOTBETCTBUE ChC CBOOOHIS (PMHAHCOB pecypc, MpH
OTYMTaHE Ha HACTOSIINTE W OBACIINTE PUCKOBE W aKO HE C€ 3acTpallaBa CTAOMIHOCTTa Ha (UHAHCOBOTO
CBCTOSIHHE Ha JPYKECTBOTO.

CrabumHocTTa Ha (PMHAHCOBOTO CHCTOSIHHE HA JIPYKECTBOTO CE€ OMPEEINs C OTJIe;

1. crrocoOHOCTTa Ha APYKECTBOTO Ja MOTbpKa U J1a To100psIBa KamuTaioBaTa cu 0asa;
2. HeoOxoauMaTa JIMKBUIHOCT;

3. leHaTa Ha KaIlnTaja;

4. BCHYKHW BUJOBE HACTOSINN U OBICIIN PUCKOBE;

JpyKecTBOTO MOXKE €THOCTPAHHO J1a yBEIMYaBa Bb3HATPAXKICHUETO Ha CITY)KHTEIS, a HAMaJICHHE
HAa BB3HATPAXKICHUETO € JIOMYCTUMO ChC CKIIIOYBAaHE Ha JOMBIHUTEIHO CHOpPa3yMEHHE KbM
WH/IUBH Ty aJTHUSI TOTOBOP HA CITY KUTEISL.

Bo3HarpaxaeHHeTo ce W3YNCIIBA B CHOTBETCTBHE C NPHIAraHUTE CHUCTEMHU 3a 3arulaliaHe |
YTOBOPEHOTO B MHAMBHUAYATHHS HOTOBOP. M3UHCIIBaHETO HA BH3HATPAKICHUETO CE U3BBPIITBA MECEUHO.

Bb3HarpaxaeHueTo Ha CIIY)KUTEIMTE Ce M3IUIAIIA B MMapH, HE MO-KbCHO OT MOCIEAHOTO YHCIO Ha
Mecela, 3a KOWTO ce ABJIKH, TI0 TIOCOYEHA OT CITY KHTENIsT 0aHKOBa CMETKa, Ha KOSITO CHIMUAT € THTYJLIp. [1o
WCKAaHE Ha CIIYXKUTEISI, MOXKe J1a ObJIe U3IUIATCHO U HAa HETOBU OJIM3KH.

OcHoBHara pa0oOTHa 3amiaTa ce M3IUIalla BCEKH Mecell, JIOKOJKOTO HE € YTrOBOPEHO JPYyro B
WHIWBHIyalTHUS JOTOBOp. JIOMBIHWUTENHUTE TPYAOBH BB3HATPAXKIEHUS Ce€ U3IUIamaT 3aedHO0 C
OKOHYATETHOTO IUTaIaHe Ha OCHOBHATA paOOTHA 3aruiara.

IIpu n00poCHBECTHO W3NBIHCHHE HA 33b/DKCHUATA IO TPYIOB JOTOBOP, HA CIYKUTENS €
rapaHTHUPaHO HW3IUIAIIAHETO HA OCHOBHOTO BB3HArpaxKJaeHne B pasmep 60 Ha cTo OT OpPYTHOTO MY
BB3HATrpakKJICHHUE, HO HE TO-MaJIKO OT MUHUMAajHaTa pa0OTHA 3amuiaTa 3a CTpaHara. Pasnmukara J0 IThITHHS
pa3Mep Ha OCHOBHOTO BB3HATPAXICHHE OCTaBa M3MCKyeMa W C€ M3IUIalla JOMBIHUTEIHO 3aeTHO ChC
3aKOHHATa JINXBa.

Pasnopendure, OTHOCHMU KBbM TPYAOBUTE IOTOBOPH, APY’KECTBOTO I MPHIIara ChOTBETHO U KBbM
JIOTOBOPHUTE 32 YIIPABJIICHUE U APYTUTE HETPYIOBHU JOTOBOPH.

OcHoBHara pa0OTHa 3amiaTa Ha WICHOBETE Ha YIPABUTEHUS OPraH Ha JPYKECTBOTO C€ OMpees
ot O0I0TO CHOpaHue Ha aKIIHOHEPUTE.

Ha cayxxurtenure Ha APYKECTBOTO, YUATO NCHHOCT OKa3Ba CHINECTBEHO BIUSHUEC BBPXY PHUCKOBHUS
npouI Ha YIPaBIISIBAHUTE OT HETO KOJCKTHMBHM WHBECTHIIMOHHM CXEMH M YHUHUTO Bb3HATPaXKICHHS ca
CHU3MEPUMHU C TE3W Ha YICHOBETE Ha YNPABUTEIHHUSI OPTaH M Ha CITy)KUTENIUTE, YHATO ACHHOCT € CBhp3aHa
C TIOEMaHe Ha PUCKOBE, Bh3HATPAKICHHUATA Ce onpeneaT oT wieHoBeTe Ha CJI.

PBKOBOIUTENSIT U CITYXKUTEIUTE HA 3BEHOTO 32 HOPMATUBHO CHOTBETCTBHE U APYTHUTE CIIYKUTEIH,
W3ITBJIHSABAIIY KOHTPOIHH (DYHKITUH:

1. pasmomarat ¢ TOAXOMANIM TPaBOMOIIUS W Ca HE3aBUCUMHU OT CTPYKTYPHHTE 3BEHA, BBPXY KOHUTO
YIPaKHIBAT KOHTPOIT;

2. mojyyaBaT BB3HArPa)ICHUATA CU CHOOPa3HO CTEIEHTA HAa IMOCTHTaHEe Ha LEIHTE, CBhP3aHU C TE3H
(hyHKIMY, HE3aBUCUMO OT Pe3yJITaTHTE Ha KOHTPOJHUPAHUTE CTPYKTYPHH 3BEHA.

Cma3zBaHeTo Ha TOJIMTUKATA HAa Bh3HATPAKIACHUATA IO OTHOIICHHUE HA JINIIAaTa ¢ HaOIroaaBa MpsIKko
ot ChBeTa Ha TUPEKTOPHUTE.

Bb3HarpaxxaeHueTo Ha JTUKBUIATOP Ha JAPYKECTBOTO, B CIIy4all Ha BIIM3aHE B CHJIa Ha PEIICHHUE Ha
K®H 3a orHemaHe Ha JulieH3a My, ce onpenens oT KOH u e 3a cMeTka Ha Apy>KeCTBOTO.

CerimacHo . 272, an. 3, BB Bph3ka ¢ wi. 268 ot 3JJKUCIIKH, kBecTOphT moydaBa 3a CBOSTA
paboTa Bb3HATPAKACHUE 32 CMETKA Ha YIIPABIISBAIIOTO JIPYKECTBO, B pa3mep onpeaencH or KOH.

»IIOBK Acer MennmxkMbHT® A/l cb3maBa pell 3a yBeAOMSIBaHE Ha CIY>KUTENHUTE 1o wi. 4, an. 1
OTHOCHO TIOJINTHKAaTa Ha BB3HATPaXKICHHWITA B YacTTa, KOATO ce mpwiara 3a Tax. Korato ToBa e
HEOOXOIMMO, B JOTOBOPUTE HA TE3W CIYXHUTEIH C€ IMPEIBIDKIAT KIAy3d, KOWTO Ja TapaHTUpaT
MpUJIaraHeTo Ha TIOJIMTHKATa 3a Bb3HArpaxJeHwWsTa. KpuTepuuTe W MpoOlLEAypHUTE 3a OILEHSABaHE U
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IIPOMCHUTE B TAX CC CHCTABAT B INMCMECHaA @opMa n CC CBCXOAT A0 3HAHUCTO HAa CHOTBCTHUTE JIMIla IPpU
3a€MaHC Ha CbOTBETHATA JIBKHOCT U IIPU BCAKA NOCJICABalia IPpOMAHA.

11.2 O6munaT pa3mep Ha Bb3Harpaxaenusita Ha Y] [I®BK Acer MennmpxmbHT AJl 32 2020 1.

2020 r.
Pa3mep Ha u3MJIaTEHUTE BH3HATPAMKAEHUSA B T.4U.
- nocmosinuu 8v3nazpaxcoenusi (11 6p.) 152
- NPOMEHIUBU Bb3HASPAIICOEHUs ¢ NOcmosHeH xapakmep (11 6p.) 11
O0mo: 163
2020 r.
Pa3mep Ha Bp3narpaxaenusita Ha Y/ [I®BK Acer MenumkMbHT A/l mo kaTeropuun
- PbKOBOOHU CYIHCUMENU 92
- CaydAHCUmenU noemauwju puckoge 49
- CydicUmenu ¢ KOHMpOHU YHKYUU 22
Oo6wo: 163

11.3 Pe3yaratu oT nepuoanynute nperyaenu no 4wi. 108, an.5 u 6 or 3SAKUCAIIKHA

3a OTYeTHHUS TEPUOJ HE Cca KOHCTATHUpPAHU HEPEAHOCTH CBBp3aHH ¢ mpuiaranero Ha [lonuTukara 3a
BB3HATPAXKICHUS HA JIPYKECTBOTO.

12. Cp0uTHSA cien AaTaTa Ha OajlaHca

He ca HacThowiu chOMTHA cien maTaTa Ha OajaHca, KOMTO Ja Hajarar JOMbJIHUTEIHH KOPEKIUU W/WIH
OTIOBeCTSIBaHUS BHB (hrHAaHCOBUA 0TUeT HAa DOH/IA 3a ToMHATA, MpuKiItouBama Ha 31.12.2020 r.
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