»BAJIOP ITIPOITBPTUC” AJICHUI]

INOSICHUTEJIHU BEJIEXKHN
41.1000 a4, 1.2 o1 3IIILIK 32 TpeTto Tpumeceune Ha 2020 r.

1. O6ma undopmanus 3a ,,Basop Iponspruc” AJCHIL

»Baiop Ilpombpruc” AIICHLL e myGnu4HO aKMOHEPHO JIPY>ECTBO ChC CMELMaTHa WHBECTULMOHHA
L€l 3a CeKIOPHTH3alMs Ha HEIBIKMMH MMOTH, MO CMHMCBIa Ha 3akOHa 3a JPY)KeCTBATA ChC
CrelMalHa WHBECTHLIMOHHA LIeJI.

HpyxectBoro e yupeneso Ha 10.03.2010 r. B rp. Codus u e BnMcaHO B Teproeekust peructsp Ha
19.03.2010 r. CpinectByBaHeTO Ha JPYIKECTBOTO HE € 00BBP3aHO ChC CPOK.

[IpeametsT Ha aeiiHocT Ha Jpy»ecTBOTO e: MHBECTHPaHEe HAa MApUYHMTE CPENCTBA, HAOPaHHW Ype3
M3[1aBaHE HA LCHHH KHWKA, B HENBWKMMU HMOTH (CEKIODUTH3ALMsi HA HENBHXKMUMH HMOTH)
TIOCPEAICTBOM MOKYIKa Ha NPaBO Ha COOCTBEHOCT H JPYrH BELIHM NpaBa BbPXY HEIBWKMMH MMOTH,
M3BBPIIBAHE HAa CTPOEKH M NMOJOOPEHUs B TAX, C LEJ NMPEJOCTABIHETO MM 3a YIIpaBJIEHHE, OTIaBaHE
O/l HaeM, JIM3KHT, apEeH/Ia W/ WK npoaaxoara 1uM.

Cepanumero wa ,Banop Ilpombpruc” AJICULl e Pemy6nuka Bwarapus, rp.Codus, paiion
"Tpuanuua", a agpechT Ha ynpasienue e yiu.”Exoc” Ne 2.

Kanuranst Ha JlpyxectBoto € 650 000 (1LECTCTOTHH M MeTAeceT XUisian) JeBa, pasnpeneneH Ha 650
000 (wecrcToTnH U netaeceT XuisAau) Gposi OGUKHOBEHM Ge3HAIMYHM AKLMM, C NPAaBO HA IJIaC M C
HOMUHaJIHA CTOMHOCT OT 1 (eAuH) JieB BesKa.

»Banop IIpomepruc” AJICHL] uma egHOCTENEHHA CHCTEMA HA yNpaBJIeHHE U ce yrpasisea or CbBer
Ha JlupexTopuTe B ChCTaB;

1. Munena Xpucrodoposa Bacunesa - npezceznaren Ha ChBeTa Ha TUPEKTOPHTE;

2. [ensn MBano KolHOB - 3aMeCTHUK-NIpe/ICeaTell HA ChBETA HA JAUPEKTOPUTE;

3. bopucnas Kupunos Hukses - M3mbiaHuTENEH AUPEKTOP.
Jlpy*ecTBOTO ce MpeACTaBIsBa OT U3MbJIHUTENHUS AupekTop Bopucias Hukes.

2. Baxxan chOMTHS HACTBIHJIM Npe3 TpeTo TpuMeceune Ha 2020 r. ¥ ¢ HATPYNBaHE OT HAYAJIOTO
HA roauHarTa

Ksm 30.09.2020 r. ,,Banop Ilponspruc” AJICHL] He e npunoGuBano, nmpurexasaio U NPeXBLPIISLIO
HEJIBWKMMH UMOTH.

KoponasupycsT (COVID-19) 6ewe noteepaeH ot CBeToBHATA 3[jpaBHA OPraHM3allkds B HAYaJIOTO Ha
2020 r. u ce pasnmpoctpaHd oT Kuraii u3 uenus CBAT, NPUYMHABAWKMA HApyLIEHUs Ha obuyaliHaTa
neiiHocT Ha Omsneca. Ha 13 mapr 2020 r. HapoaHoro chbpanue na Pery6Giuka Bbarapus o6ssu
M3BBHPEIHO IMOJIOXKEHHUE B CTpaHaTa 3apajyd KOPOHaBHpYca U BbBEIE 3aCHJICHH MPOTHBOETIHAEMUYHH
MEPKU U OrpaHUYCHUSI.

K®M naTtara Ha M3roTBsHe Ha oT4eTa B J[py>KECTBOTO HSIMA PErMCTPHUPAHH CIIy4Yad Ha 3apa3seHd OT
COVID-19 cayxurenu. Hsima npekpaTeHH IOTOBOPH C KIIHEHTH M JOCTABYMIIM. PBHKOBOACTBOTO
npefipieMa BCHYKH TPENOpbYaHH MEPKH 3a OrpaHd4yaBaHe pa3lOCTPAaHEHMETO Ha 3apasara
BKJIIOUMTEJIHO 4Ype3 HH(OpPMUpaHE Ha CIY)XUTEIUTE 3a H3IBJIHEHHE HA ONpEIEeHH MEPKH,
OCHUTypsIBaHE Ha 3allUTHH NPEANa3HU CPEeICTBAa U NE3MH(EKTaHTH, OrpaHMYaBaHE Ha ITbTYBAaHHUATA,
OrpaHM4BaHe JOCThIIAa HA BHHIUHHU JIMLA, IPOMOTHPaHe Ha paboTaTa OT BKBIIH.

PBKOBOACTBOTO CMsATAa Pa3slpOCTPAaHEHUETO Ha 3apa3ara 3a HEeKOPUIMpallo ChbOMTHE, HACTBITHIIO ClIEN
oTyeTHaTa pJara. TbH KaTo cHUTyauusTa ce pa3BHUBa M3KIIOYMTEIHO OBP30, MPAKTHYECKH €



HEBB3MOXKHO [1a C€ HaIllpaBX HaJIEXKAHO M3MEpUMa NpeLeHKa Ha NOTCHIHATHUS e(beKT Ha MaHaeMusTa.
PbpxoBOACTBOTO 1€ NpOoAB/DKM Aa CJeAHW PasBUTHETO Ha CHTyauMsATa U e npeanpueMe BCHYKH
BB3MOXKHHU CTHIIKY [1a HaMaJIM Bb3MOXKHH MOCJICACTBUAA.

Ha 30.01.2020 r. B Komucus 3a ¢uHancos Haazop Oelle NMpeAcTaBeHO YBEIOMJIEHHE 332 YETBBPTO
tpuMeceune Ha 2019 r. chriacHo u3uckBaHusita Ha mo 4. 33al, T. 1 or Hapenba Ne 2 u Oewre
myGIMKyBaHO Ha BHMMaHMETO Ha OOLIECTBEHOCTTa B  caliTopeTe ~www.investor.bg u
www.valorproperties.bg u www.bse-sofia.bg

Ha 18.05.2020 r. 6eure npeacrasen B Komucus 3a ¢punancos Haxzop I'oauinen GpUHAHCOB OTYET Ha
,,Banop [pormspruc” AJICHL] 3a 2019 r. Ha ocHoBanue 4a.32 ot Hapen6a N 2 1 un.100n ot 3ITTILK
[oauieH NOKIaA 3a feiHocTTa 32 2019 r. 3aBepeH OT AMIUIOMMPAaH eKCIepT cYeToBoAMTe . ['oauieH
¢unancoB oruer 3a 2019 r. Gewe my6iukyBaH B caliToBeTe ~www.investor.bg H
www.valorproperties.bg u www.bse-sofia.bg

Ha 29.05.2020 r. B Komucus 3a ¢unancoB Hagzop B Komwucus 3a duHaHcOB Hamsop OGewe
TpeacTaBeHo YBeJoMIIeHHe 32 (PUHAHCOBOTO CHCTOSHHE Ha JPY’KECTBOTO 32 IbPBO TPUMECEUHE HA
2020 r. ceriacHo m3uckpanuaTa Ha wi.100o01 ot 3IIILIK u 4n.33al or Hapenba 2 3a mpocmekTure
npu MyOGAMYHO TIpeasiaraHe W AOIMyCKaHe 10 ThProBHs Ha PeryJiMpaH na3ap Ha LIeHHHM KHMXa W 32
pasKpuBaHeTO Ha MH(OpMalus, ChIOTO Gewie My6IMKyBaHO HA BHUMaHHMETO Ha OOLIECTBEHOCTTA B
caiiToBeTe www.investor.bg, www.bse-sofia.bg u www.ffbham.bg

Ha 15.07.2020 r. B Komucus 3a (uHAHCOB Haq3op, TBProOBCKH pPerucThp, Www.investor.bg,
www.bse-sofia.bg u www.valorproperties.bg  Geme my6nukysana Ilokana u Marepuanu 3a
nposexaaHe Ha pefoBHo O61O chOpaHue Ha aKLIMOHEpHUTE Ha Apy»kecTBoTO Ha 17.08.2020 r.

Ha 12.08.2020 r. B Komucus 3a punancoB Hanzop B Komucus 3a ¢puHaHcoB Haa3op Gelle npeacTaBeH
[llectmeceuen ¢punancos otyeT KbM 30.06.2020 r. chriacHo u3uckBanuaTa Ha wi.1000 ot IITILK u
un.4l an.2 u un.33, an.1 or Hapenba 2 3a npocnekTuTe mpu MmyOaMYHO MpeAsaraHe v JOMyCcKaHe /10
THProBHs Ha PETyJIMpaH Ma3ap Ha LEeHHH KHWKA M 3a Pa3KpUBaHETO Ha MH(OpMauus, ChIoTO Geme
nmyGJIMKYBaHO Ha BHUMaHMETO Ha OOILECTBEHOCTTA B cailToBeTe Www.investor.bg, www.bse-sofia.bg
u www.ffbham.bg

Ha 17.08.2020 r. ce nposene O61oTo chOpaHuie Ha aKLIMOHEPUTE Ha JPY>KECTBOTO.
bsixa B3eTu cieHUTE BAXKHU PELICHUS:
- Ilpuemane Ha ogutupanus ['oguiieH ¢uHancoB otyeT 3a 2019 r. ¥ OAUTOPCKUAT AOKIAA U
lopumHMAT nokaaz 3a aeitHoctra 3a 2019 r.;

- H36op Ha peructpupan ogurtop 3a 2020 r. JIEC Cserocnas JIumMuTpoB JIMMHTPOB, C AUTLUIOMA
Ne766

- Ilpeu3bupaHe Ha uneHOBeTe Ha OOUTHHSA KomuTeT Musena Bacuiesa, Maiino CumeoHOB
CroeB u FOnuan )KuBkoB AHZpeeB, KaTO WIEHOBE HAa OJUTHHS KOMHTET 3a C/IEABAL MaHAAT
oT 3 (Tpu) roguHHu.

3. Bausinue Ha BakHHTe cbOHTHA 32 ,,Banop IIponbprrc” AJICHUII, HacTHNHIH Npe3 TPETO
TpuMeceune Ha 2020 r. BiHAeLIH BbPXY pe3yATATHTE BB (UHAHCOBHS OTYET.

IIpes Tpero Tpumeceune Ha 2020 r. ,,Banop IIpomspric” AJICULL He € MpUOOOHBAIO HEABHKMMH
umotu ¥ kbM 30.09.2020 r. He mpHUTeKaBa TaKKBa.

Paszxoaute Ha apyskectBoTO 32 mepuona 01.01.2020 r. - 30.09.2020 r. ca 37 xui. JieBa, OT KOUTO 27
XMJ1. JIEBA Pa3Xo/M 3a Bb3HarpaxaeHus, 10 xui. jeBa pa3xoau 3a BbHUIHHK ycIyru. TpeTo TpumMecedne
Ha 2020 r. ,,Banop INponepruc” AJICHLL npukittoun cbe 3aryda B pasmep Ha 36 Xuil. JieBa.



4. Onucanue HA OCHOBHHTE DHCKOBE H HECHIYPHOCTH, NpeJ] KOHTO € H3NpaBeHo ,Baop
Iponsprc” AJICHILI npe3 punancoBara roauHa.

PaznuuHu rpynu puCKOBE MOraT Ja BIMSST €JHOBPEMEHHO Ha jJeWHocTTa Ha ,,Banop ITpombpruc”

AJZICULL, kaTo HAKOM OT TAX MOraT na OBJAaT OrpaHMYaBaHW, a APYIM Ca M3BBH KOHTpONJa Ha
JPY>ECTBOTO.

4.1. Puckose, cnenuduann 3a J{pyxecrsoro

Puckose ¢cBbp3aHH ¢ KpaTKaTa HCTOPHSA Ha J{pykecTBOTO

I[lpeacrou na 3amovHe npuaoOMBaHE HAa HEABMXXHMH MMOTH. BB3MOXHO € Mpuao6HBaHUTE UMOTH J1a
MMaT CKPUTH HEAOCTAaThbLM, Ja He ObJaT yNpaB/IsBaHH JOCTATHYHO €()EKTHBHO, WM IO APYTH
NPHYUHH CTOMHOCTTa HA MMOTUTE WM J0XOMa, KOHTO reHepupar, Ja € noji odakBaHusTa. OCHOBHA
3ajaya Ha ChBeTa HAa JUPEKTOPUTE € U3TOTBAHETO U NPHEMaHeTO Ha eeKTUBHH BHTPELIHU MPaBHIa U
NpO3pavHy MPOLEAYpH 3a paboTa, KOMTO JJa CIOMOTHAT 3a YCIHEIIHOTO OCHLIECTBSIBAHE HA OCHOBHATA
AerHoCT Ha JIpy»KecTBOTO, 3a IOCTUraHe Ha IUIAHUPAaHWTE (PMHAHCOBHM PE3Yy/TaTH M Ja NajaT Ha
MHBECTUTOPUTE YBEPEHOCT, Y€ MHTEpECHTe WM Ile ObJaT 3allMTeHH B MaKCHMallHa CTereH. 3a
NOCTHIaHe HA HMHBECTHLIMOHHHWTE LM W NPH B3€MAHETO HA MHBECTHLHOHHH pEIlEHHs, OCHOBHA
GbyHkuMs e urpae U 06CTY)KBALIOTO APYXKECTBO, HA KOETO CE Bh3JIara W3BHPIIBAHETO HA peauIa
JeHHOCTH, OnKcaHHu B 3aKOHA 3a JPYy’>KeCTBaTa ChC ClIelHaTHa HHBECTUIHOHHA LIEJT.

HanyckaHne Ha KJIIOYOBH CIIYKHTEIH

ToBa e pUCKBT AelHOCTTa Ha Jpy»KeCTBOTO Ja Obe 3acTpallieHa MpH HaMyCKaHe Ha CITYKHTeNl OT
KJIFOYOBO 3HAYEHHE M ChC crienrpuyuHa KBaTM(UKALKS, 32 KOTOTO € TPYAHO WM HEBB3MOXHO Ja ce
HaMepH 3aMECTHHMK B pa3yMeH CPOK M MpU pa3yMHH (uHaHCOBHU ycioBus. [lopaau cneuudukara Ha
cBosita AedHOCT, JIpy)KeCTBOTO KMMa oOrpaHM4eH Ha Opoil mMepcoHal, a OCHOBHaTa 4YacT OT
ornepaTHBHAaTa JEHHOCT L€ ce Bb3jara Ha BBHIIHM KOHTPareHTH, C KOETO TO3W PHCK € A0 rosisma
CTETIEH U30JIMPaH.

PuckoBe, cBbp3aHu ¢ JeHHOCTTA HA 00CIYKBALIHTE JPYXKECTBA

JpyXecTBOTO € 3aAb/DKEHO IO 3aKOH Aa BB3JI0XKHM YINPABICHHUETO HA MPUTEKABAHUTE HMOTH,
BKJIIOYMTEJIHO, HO HE CaMO, HM3BBbPLUBAHE HAa CTPOEXKH M MOAOOpeHHs, CbOMpaHETO Ha HaeMH,
NOABPXKAHETO M PEMOHTHTE, KaKTO M BOAEHETO HAa CYETOBOJHA OTYETHOCT, HA €IHO HJIH IOBEYe
obciy>kBalM qpykecTBa. B Ta3u Bpb3ka M3NBIHEHUETO HA JOrOBOPHHMTE 3aJbJDKEHHMs OT CTpaHa Ha
00CITy KBAlLIMTE APYXKECTBA LIE€ OKa3Ba CHLIECTBEHO BIIMSHHE BBPXY AEHHOCTTa M (DMHAHCOBUTE
pesyararu Ha JlpyxxectBoTo. [Ipu nonbdopa Ha obcmyxpainy apyxectsa ChBeThT Ha JlupekropuTe 1ie
ce PBKOBOAM OT JOCEeraliHata HCTOPMs, peryTauus, NMpodecHoHanHa KBaiu(uKalKMs U ONUT Ha
o0CITy>KBaLIUTe [IPYKECTaB U PbKOBOJHMS UM MEPCOHAI.

4.2. O6mu (CHCTEMHH) PHCKOBE

O6muTe (CHCTEMHHM) PUCKOBE Ca TE3H, KOUTO Ce€ OTHACAT [0 BCHYKM MKOHOMHMYECKH CYOEKTH B
cTpaHaTa M ca pe3yjTaTr OT BBHIUHHU 3a JIpyKecTBOTO (haKTOpH, BbPXY KOMTO ,,Banop Ilpombpruc”
AJICHULI He moxe na oka3pa BiausiHHe. OCHOBHUTE METOJM 3a OrpaHUYaBaHE Ha BJIMSHUETO Ha TE3H
PHCKOBE ca ChOMpaHe M aHaIW3MpaHe Ha TeKyllaTa WH(GOpMAlMs M NpPOrHO3upaHe Ha ObIEWOTO
pa3BUTHE N0 OTAEIHHU U OOIIH NOKA3aTEH.

He6iaronpusiTHd NPOMeHH B 3aKOHOJATeJICTBOTO

Ot onpenensuio 3Ha4YeHue 3a GUHAHCOBHS pesynrar Ha ,,Banop [Ipomspruc” AJICHLL 1 3a noxona Ha
HErOBUTE aKI[MOHEPH € 3ala3BaHeTO Ha TeKyLIHs JaHbYEH PEeXHM 3a JeHHocTTa Ha JIpyxecTBoTo, B
YaCTHOCT OCBOOOJKIAaBaHETO Ha mevanbata Ha J[py>kecTBOTO OT objaraHe ¢ KOPIOPAaTUBEH JaHBK.
HsiMa CUrypHOCT AaiM M 3a KakbB MEpUOA OT BpeMe JIpy>KeCTBOTO M HErOBMTE aKLHOHEPH Ile ce
NoJ3BaT OT GJIArONpUsATEH AaHBUEH pex<uM. B mombiHeHue, KakTo AeHHOCTTa Ha JIpy»KecTBOTO, Taka
U HEIBWKMMHTE HUMOTH caMH MO cebe cH ca OOEKT Ha [EeTalIHO M MHOIOACIEKTHO TPaBHO
perynupase. Hama rapaHuys, ye 3aKOHOAATEICTBOTO, 3acArallo JAeiHOCTTa Ha JIpy»KeCcTBOTO, HiMa 1a
ObJle U3BMEHEHO B MMOCOKA, KOSATO /a JAOBEE IO 3HAYMTEJIHU HENpPEABHIEHHM Pa3sXOdd U ChOTBETHO Ja



Ce€ OoTpasu Hebar OMpUATHO Ha HEroBarTa neyvanba. Bece nak, Tp}IGBa Ja noagyepraeM, 4e€ TeHACHUUsATa
Ha XapMOHU3HpPAaHE Ha MECTHOTO 3aKOHOAATEJICTBO C esponeﬁcxa’ra peryjiaTuBHa paMkKa B 4HacTTa 3a
Apy>KeCcTBaTa CbC CricllMaiHa HHBECTULIMOHHA L€J1, BOAW A0 MHEHHE, Y€ 6Har0ﬂpl/lﬂTHHﬂT peryjlaTUBEH
MOJ€JI Ha TO3H BUJ1 KOMITIAHUMU LIEC CC 3anasu U B 61,11e1ue.

PuHAHCHPAHe HA HHBECTHIHATE B HeABHKHMH HMOTH

Venexst Ha JIpy»KecTBOTO 3aBUCH B rojisiMa CTeNEH OT BB3MOXKHOCTTA Jla MPHIOOHE HEABIKUMH
MMOTH NPH M3rOJHU YCIOBHS, BKJIIOUMTETHO Ja OCMI'YpH HaBpeMe W MpHU NPHEMIIMBU MapaMeTpu
(buHaHCHUpaHe upe3 eMHUCUs Ha LIeHHM KHWKa W/wid 0aHKOBH KpeauTd. KbM HAcTOSIMS MOMEHT
KPEIMTHPAHETO Ha MPOEKTH B CEKTOpA Ha HEIBM)KUMUTE UMOTHU € CUITHO OTPAaHUYEHO M MU 3aBUILCHU
M3MCKBaHMS OT cTpaHa Ha OaHkuTe. DUHAHCHPAHETO Ype3 KaNUTAJIOBUS Ma3ap B CTpaHaTa € ChILO
3aTPYAHCHO IOpaau HHUCKaTa JIMKBUAHOCT H CPAaBHUTCIIHO cliabus PHUCKOB ani€TUT HAa UHBECTHTOPHUTE.
JIpy>KeCTBOTO L€ IUIaHUpa CBOEBPEMEHHO CBOMTE MHBECTULIMM U HEOOXOAUMHUTE 3a (PUHAHCHpAHETO
MM MapU4HH CPEJCTBA, KOeTo obaye He rapaHTHpa, Ye U3roJHU MHBECTULIMOHHHM Bb3MOXKHOCTU HAMA
na 6baaT NpoITyCHATH MOpajJy Bb3MOXEH HeAOCTHT Ha ¢uHaHcHpaHe. OT Apyra cTpaHa, €BEHTYaIHO
yBEJIMYEHHE Ha TMa3apHUTE JMXBEHW TNPOLEHTH INe JAOBede [0 HapacTBaHe Ha pPa3XOAMTe Ha
JlpykecTBOTO no OOCIy’>KBaHE Ha B3E€THTE 3a€MHM M O CHOTBETHO HaMalleHUe Ha redanbara my.
BB3MOXXHO OrpaHM4YeHHE Ha TO3HM PHUCK C€ MOCTUra 4pe3 XeMKHpallu CHENKH, HO J[py»ecTBOTO He
MOJKe /la FapaHTHpa MaKCUMAJTHO NIPUEMITUBH YCIIOBMS IO CIEIKUTE.

3aBHCHMOCT OT TEeMIIa HA HKOHOMHYECKH PacCTex

OuvakBaHus cna® MKOHOMHYECKHsS pacTeXX B CTpaHaTa BOAM A0 OTCiIabBaHe Ha MNOKyNaTeliHaTa
CMOCOOHOCT Ha CTOMAHCKUTE CYOEKTH M O MO-HHUCKHM HUBA Ha MOTpeOJEeHWEe M MHBECTHLIUH, KOETO
HEMHMHYEMO 3acsira HEraTHBHO TBPCEHETO Ha HEIBIKMMM HWMOTH, a OTTaM M mnevyanbure Ha
HpyxectBoTto. [IpenBua oyakBaHuATa 3a MOCTENEHHO BB3CTAHOBABaHE Ha MKOHOMHKaTa mpe3 2020,
CEKTOPBT Ha HEJBWKMMHUTE HIMOTH CHLIO CJIEBa 1a Ce MOBIHse 01aronpusTHO B CPeIHOCPOUEH IJIaH.

Kpenurten puck

[To3uuusaTa Ha Bbarapus Ha MeXXTyHapOAHUTE OBJITOBHU Ma3apH ce NMoaoOpH Npes MocjieqHaTa roquHa.
Hali-BaxHuaT edexkr or mnomoOpsBaHeTO Ha KPEAWTHHS PEWTHHI C€ ChCTOM B TMOHM)KABAHE Ha
PHUCKOBUTE MPEMHHU [0 3a€MUTE, KOETO BOAHM A0 MO-0/1aronpusiTHH JIMXBEHH paBHHUILA (TIPH paBHH
JPYTH YCTIOBUS).

[ToreHuManHOTO NOBHIIABAHE HA KPEUTHUS PEHTHHT Ha CTpaHaTa B Objelle O UMaso 61aronpUaTHO
BJIMSIHUE BBPXY JAEHHOCTTa Ha JIpy>KECTBOTO M MO-TOYHO BBPXY YCJAOBHSTA HA HETOBOTO BBHHIIHO
¢unancupane. Ot apyra cTpaHa, e1HO €BEHTYAIIHO OHWKEHHE HA KPEJMTHUS PeHTUHT Ha Buarapus
Ou OKa3alo OTPMLIATENTHO BIMSHHUE BBPXY LIeHAaTa Ha (UHAHCHPAHETO Ha JIPY’KECTBOTO, OCBEH aKo
HErOBHMTE 3a€MHM CIIOPa3yMEHHs He ca ¢ (PUKCUpPaHU JIMXBH.

Banyren puck

ChriiacHo NelcTBAIOTO KbM HACTOALLMS MOMEHT 3aKOHOATEICTBO B Bhirapus, OBJArapCKUsT JIEB €
¢uxcupan kbM eBpoTo B choTHOmeHHe EUR 1 = BGN 1.95583, a bwarapckara Haponna banka e
ANbXKHA J1a TIOANbPXKA HUBO Ha OBJIrapckuTe JIeBoBe B OOpalleHHe, PABHO Ha BATyTHUTE PE3EPBU Ha
Gankara. Tasu BalyTHa NONMTHKA HAMalsBa 3HAYMTENHO PHCKA OT CPHBOBE B CTOMHOCTTA Ha
Obsrapekus sieB. DUKCHPAHUAT Kype Ha JieBa KbM €BPOTO HOCHM 3a OhJrapckara BaayTa pHcKa OT
HEONIArONpUATHH [BWXKEHHS HAa Kypca Ha €BPOTO CHpSAMO JIPYTHTE OCHOBHH BalyTH Ha
MEXIyHApOAHUTE (MHAHCOBM Na3apH, HO HE CUMTaMe, 4ye MoAo6eH HeGnarompusTeH edekT Ie e
onpenessil 3a JeMHocTTa Ha J[py»KecTBOTO.

Nudaanuonen puck

PuckbT ot yBenuuenve Ha uHIaLMATA € CBBP3aH C HAMATABAHETO HA PeaHaTa MOKyMaTe/Ha CHila Ha
MKOHOMHMYECKHTE CyOEKTH 1 eBEeHTya/lHaTa 0Oe3LeHKa Ha aKTHBHUTE, IEHOMUHMPAHH B MECTHA BaJTyTa.
Cucremara Ha BayTeH GOp/l KOHTPOJNHMpA MAPUYHOTO MpEANaraHe, HO BBHHIIHH (AKTOPH MOraT ja
OK@)KaT HAaTHCK B TOCOKAa HAa YBEJIMYEHHWE Ha LIEHOBUTE HMBA. YUNEHCTBOTO Ha CTpaHara HM B
EBponelickus chuio e Bb3/ieiicTBa B MOCOKA MOCTENEHHO M3PaBHABAHE HA BHTPELIHHTE LIEHH C TE3H



Ha OCTAHAJIUTE CTPAHU-ICHKH. K'bM HacTOALMA MOMEHT 06aue 1 KaTo LSI0 MEXaHH3MBT Ha BalyTeH
Gopa ocurypsiBa rapaHuuMu, 4e MH(JIALMATA B CTpaHATa Lie OCTaHe MO KOHTPOJ M HsMa Ja uma
HeOIaronpusaTHO BIMSHUE.

IHoanTH4yeckn puck

[TonuTHYecKUAT PUCK € CBBP3aH C BB3MOXKHO BB3HHKBAHE HA BHTPELIHONONMTHYECKH CbTPECEHHS U
HeOIaronpusITHa NPOMAHA B CTONAHCKOTO 3aKOHOAATENCTBO. To31 pHCK € CBBP3aH C Bb3MOXHOCTTA
[paBUTE/ICTBOTO HA €AHA IbpXKaBa Na CMEHH [OJIMTHKATA CH M B Pe3yJITAT Ha TOBA NasapHaTta
MHBCCTHLMOHHA Cpela, B KOATO paboTAT [pyXKecTBaTa 1a Ce MNPOMEHH HeGaaronpusTHO, a
HUHBECTUTOPUTE J1a IOHEecaT 3aryou.

J{pyru cHCTEMHH PHCKOBe

Heiinoctra Ha JlpyxecTBOTO MOXKe Ja Gb/ie MOBJIMAHA W OT M3MEHEHHS B CBETOBHATA M peruoHaiHa
MKOHOMHMYECKa W MOJINTUYECKA KOHIOHKTYpa. 3a0aBfHETO HAa CBETOBHOTO MWJIH PErHOHAIHO
MKOHOMHMYECKO Pa3BUTHE, BOCHHH JEHCTBHS, PAXKIAHCKO HEMOJYMHEHHE, TIPUPOIHU OENCTBUS WK
Apyrd  (HOpcMaKOpPHHM OOCTOATENCTBA MOTAT 3HAYMTENHO /a 3aTpyaHAT JIpy»KecTBOTO mpu
OCBIIECTBSBAHE HA NOCTABEHUTE OT HETO LIEJTH.

TpynHoctra 3a npenBuwxaane Ha Te3d ChOMTHS M HEBBH3MOKHOCTTA HA ITBJIHO 3acTpaxoBaHe Hajara
M3MO0JI3BAHETO Ha MPELM3EH MONXOA NpPH aHal¥3a Ha HalMyHATa MHGOpMALMs, 3aCTpaxoBaHe Ha
TNIpUTEKABAHUTE WMOTH, ONPENE/AHE Ha Mporpama 3a NeHCTBUS NP BH3HMUKBAHE HA KPU3HCHA
cuTyauusl.

S. Hadopmanus 3a CKIIOYEHH CAEIKH MEXKLY CBbP3aHH JIMIA Mpe3 TpeTo TpaMeceune 2020 r.
IIpe3 oT4eTHOTO TpUMECEUHe He Ca M3BBPLIBAHU CAENKY ChC CBBP3aHH JIULA.

6. Muopmanns 3a HOBOBBL3HHKHAIH ChUIECTBEHH B3eMAaHHMs W/WIH 3aXbJOKEHHS NPe3 TPETO
TpuMeceune na 2020 r.

HsimMa HOBOBB3HUKHAIIH CBIIECTBEHU B3eMaHHM / 3ab/DKEHUS Npe3 OTUHETHUSA TIEPHUO.

HJara: 26.10.2020 r.

Bopucnas Huknes
Wsmbinutenen Jiupexrop /|





