»BAJIOP ITPOITBPTUC” AACHULL

MNOSACHUTEJIHA BEJEXKHA
41.1000 a1.4, 1.2 o1 3IIIILK 32 yeTBBHPTO TpHMeceune Ha 2020 r.

1. O6ma nadopmanus 3a ,,Banop Ipouspruc” AJACHII,

»Banop Ilpormrsptuc” AJICHULL e myGnuyHO aKLHMOHEPHO APYMKECTBO ChC CIElMATHA WHBECTHLHOHHA
el 332 CeKIOPUTH3aLKMs Ha HEABWKMMH HMMOTH, MO CMHCBJIa Ha 3aKOHa 3a JPY)KECTBaTa ChC
creLHaTHa MHBECTHLIMOHHA LIEJ.

HpyxectBoto € yupeneno Ha 10.03.2010 r. B rp. Codus u e Bnucano B ThProBckusi perMcThbp Ha
19.03.2010 r. CpiiecTByBaHETO Ha APYIKECTBOTO HE € OOBBP3AHO CHC CPOK.

IlpeamersT Ha neliHocT Ha JIpyXecTBOTO e: MHBECTHpaHe Ha NMApPUYHWTE CPEICTBA, HaGpaHW upes
W3[jaBaHe Ha LUCHHH KHIWKA, B HEIBWKUMHU HMOTH (CEKIOPHTHM3ALMs HAa HEABWKUMHU HMOTH)
NOCPEICTBOM IIOKYIKa Ha MPaBO Ha COOCTBEHOCT W APYrd BEIHU MPaBa BbPXY HEIBMKUMH MMOTH,
M3BbPIIBAHE HA CTPOEKH M MOJOOPEHHS B TAX, C LIeJ MPEIOCTABIHETO MM 3a YIpaBjeHUe, OTAaBaHe
10/l HaeM, JIM3UHT, apeH/1a W/iiK npoaaxbaTa um.

Cepanuwero Ha ,Banop Ilpombpruc” AJICUL| e PenyGnuka Bwarapus, rp.Codus, paiion
"Tpuaguua", a anpecsT Ha ynpasneHue e yia.”Enoc” Ne 2. ’

Kanuransr Ha [lpykectBoto € 650 000 (11eCTCTOTHH M METAECeT XWIIsLaK) JeBa, pasnpeseneH Ha 650
000 (wecTCTOTUH M meTaeceT XHIsau) O6posi OOMKHOBEHH GE3HAIMYHM aKIMM, C NPABO Ha IJac U C
HOMMHAJIHA CTOMHOCT OT 1 (€quH) JIeB BCsKa.

»Basop INponbpruc” AJICHUL] nMa exHOCTeNeHHA CHCTEMa Ha YIpaBJeHUE U ce ynpasissa oT ChBeT
Ha J[upekTopure B ChCTaB;

1. Munena Xpucrodoposa Bacuiesa - npeacenaren Ha ChBeTa Ha JUPEKTOPUTE;

2. Jlenan MBanoB Ko#HOB - 3aMeCTHHK-TIpe/iceiaTell Ha ChBETA HA AUPEKTOPHTE;

3. bopucnas Kupunos Hukines - U3nbiaHUTENEH TUPEKTOP.
Jpy>kecTBOTO ce Mpe/CTaB/IABa OT U3MbIHUTEIHUS qupekTop bopucnas Hukies.

2. Baxnun cbOMTHS HACTBIMJIM Npe3 4eTBBPTO Tpumeceuwe Ha 2020 r. m ¢ HATpynBaHe OT
HAYa/10TO HA rOAHHATA

KoM 31.12.2020 r. ,,Banop Iponspruc” AJICHUL] He e Npuno6MBaio, MPUTEXKABAIO U MPEXBHPISIO
HEJIBXOKMMH UMOTH.

Koponasupycst (COVID-19) Geme norsbspaeH ot CBeTOBHATa 3[paBHA OpraHU3allks B HAYaJ0TO Ha
2020 r. 1 ce pasnpoctpaHud oT Kutali U3 Lenus CBAT, MPUYMHABANKH HapylIeHHs Ha oOuyaiiHara
nerHocT Ha GusHeca. Ha 13 mapr 2020 r. HapoxHoTto chOpanue Ha PemyGnuka Bwirapus oGssu
U3BBHPEHO MOJIOKEHHE B CTpaHaTa 3apaJd KOPOHAaBHpYca W BbBE/E 3aCHJICHH MPOTHBOECMUIEMUYHH
MEPKH ¥ OrpaHH4EHUsl.

KbM pnarata Ha W3rotBsHe Ha oTyera B JIpy’KECTBOTO HAMa PErMCTPUPAHH CIIy4Yad HA 3apa3eHH OT
COVID-19 ciyxurenu. Hama npekpaTeHH OOroBOpPH C KJIHMEHTH M JOCTABYMLIM. PBKOBOACTBOTO
npeipHeMa BCHYKHM MpPENOphbYaHH MEPKM 3a OrpaHMYaBaHEe paslOCTPAHEHWETO Ha 3apasara
BKJIFOYMTEIHO 4pe3 WHGOPMHUpPAHE HA CIY)KUTEJIWTE 3a H3MbIHEHHE Ha OMNpENeNeHH MEPKH,
OCUrypsiBaHE Ha 3alUMTHU NPEANAa3sHU CPEACTBA U AE3UH(EKTAHTH, OTpPaHUYaBaHE HA ITbTYBAHMATA,
OrpaHHYBaHE JOCThIIA HA BHIIHM JIMLA, IPOMOTHpaHe Ha paboTaTa OT BKBIIIH.

PBKOBOACTBOTO CMATa pasNpOCTPAaHEHHETO Ha 3apas3ara 3a HEKOPHIHPALIO ChOMTHE, HACTBIIUIIO ClIE]
oT4YeTHaTa Jarta. TbhH KaTo CHUTyauusTa ce pa3BHBa M3KIIOUHTENIHO OBP30, MPAKTHYECKH. €



HEBBH3MOXKHO J1a C€ HalpaBu HaASKIHO U3MEpHUMa NPCLCHKa Ha NOTCHIHMAJIHWA CCl)eKT Ha MaHAEeMuUATa.
PBbKOBOACTBOTO 1€ NpoAB/DKKA Ja CJeAUd Pa3sBUTHETO HA CHUTyalusATa H e npeanpueMe BCUYKH
Bb3MO>XHHU CTHITKU Ja HAaMaJId BB3MOXKHH ITOCJICACTBUS.

Ha 30.01.2020 r. 8 Komucus 3a ¢punHaHCOB Han3op Oele MpeAcTaBeHO YBEJOMIIEHHE 32 YETBBbPTO
TpumMeceure Ha 2019 r. chriacHO M3uckBaHusATa Ha 1o wi. 33al, T. 1 or Hapenba Ne 2 u Gewe
nyGIMKyBaHO Ha BHUMaHMeTo Ha oOLleCTBEHOCTTa B  caliToBeTe ~www.investor.bg u
www.valorproperties.bg 1 www.bse-sofia.bg

Ha 18.05.2020 r. 6eme npeacraseH B Komucus 3a ¢punancoB Haazop ['oauiieH pUHAHCOB OTYET HA
,.Basnop Iporrspruc” AJICUL] 32 2019 r. Ha ocHoBanue wi1.32 ot Hapen6a N 2 u un.100H ot 3ITILK
[oquiLeH f0KIaz 3a AefiHocTTa 3a 2019 r. 3aBepeH OT AMIIIOMHPAH eKCNepT cyeToBoauTe. ['oauieH
dunancoB oruer 3a 2019 r. Gewe myGaukyBaH B caliToBere www.investor.bg
www.valorproperties.bg 1 www.bse-sofia.bg

Ha 29.05.2020 r. B Komucus 3a ¢unancos Hagzop B Komucust 3a ¢unancoB Hanzop Gewe
npeacTaBeHo YBedoMIIeHHe 3a HHHAHCOBOTO ChCTOSIHME Ha JPYKECTBOTO 3a IMbPBO TPHMECEYHe Ha
2020 r. chriaacHo u3uckpanusTa Ha wi.10001 ot 3IIILIK u un.33al or Hapenba 2 3a mpocnekrure
npu myGIMYHO MpejJiaraHe W JOMyCKaHe 0 ThpProBUs Ha peryjMpaH rasap Ha LeHHM KHIKa W 3a
pa3KpMBaHETO Ha MH(pOpMalKs, ChLIOTO Gelre MyOIHKYBaHO HA BHUMAHMETO Ha OOLIECTBEHOCTTA B
caifroBere www.investor.bg, www.bse-sofia.bg u www.valorproperties.bg

Ha 15.07.2020 r. B Kommucus 3a (HHaHCOB Ham3op, THProBCKH PErHcTbp, WWw.investor.bg,
www.bse-sofia.bg u www.valorproperties.bg  Gewe mybnukysana [lokana u Marepuain 3a
TnpoBexiaHe Ha penoBHO 0610 chOpaHKe Ha aKLIHOHEPUTe Ha JpyxkecTBoTo Ha 17.08.2020 r.

Ha 12.08.2020 r. B Komucus 3a ¢punancos Haazop B Komucus 3a ¢puHaHcoB Haazop Gewe npeacraBeH
IllecTmeceueH dpunancos oTueT kbM 30.06.2020 r. chriacHo u3nckBanuaTa Ha ui1.1000 or 3IIIK u
un.41 an.2 v un.33, an.l or Hapen6a 2 3a mpocnekTuTe NpH MyOaMYHO MpeaiaraHe U JOoIycKaHe 10
THProBUs HAa PEryJIMpaH Na3ap Ha LIEHHW KHWKA W 32 Pa3KpHBaHETO Ha MHQopmauws, choTo Oerre
nmyGIMKYBaHO HA BHUMAHHETO HA OOLIECTBEHOCTTA B caifToBere www.investor.bg, www.bse-sofia.bg
1 www.valorproperties.bg

Ha 17.08.2020 r. ce nposene O6110To chOpaHue Ha aKIMOHEPUTE Ha IPYIKECTBOTO.
bBsixa B3eTH ClI€IHUTE BOXXHU PELICHHS:
- Tlpuemane na omurupanus [omuieH ¢unaHcoB otueT 3a 2019 r. ¥ OAUTOPCKHUAT AOKIAA H
ToguHUAT J0Ka 3a aeiHoctra 3a 2019 r.;

- H36op Ha peructpupan omutop 3a 2020 r. IEC Ceerocnas JJumutpos JIMMHUTPOB, ¢ AMIUIOMA
Ne766

- TlpeusbupaHe Ha wieHOBETe Ha OOUTHUsS KomuTeT MwuseHa Bacunepa, Mpaiiio CumeoHoB
CroeB u IOnuan JKuskoB AHIpeeB, KaToO WICHOBE HA OJWTHHSA KOMHTET 3a ClI€/IBall MaHIAT
oT 3 (TpH) rOAMHHU.

Ha 30.10.2020 r. B Komucus 3a ¢unaHcoB Hamzop B Kommucus 3a ¢unHaHcoB Hamzop Oere
NpeAcTaBeHo YBeaoMIIeHHe 3a (PMHAHCOBOTO CBHCTOSIHHE HA JIPYXKECTBOTO 3a TPETO TPUMECEYUE Ha
2020 r. cbriuacHo m3kckBanusaTa Ha wi.10001 ot 3IMILK u un.33al or Hapenba 2 3a mpocnekTute
npH myOaMYHO NpeJiaraHe ¥ JOIMyCKaHe 10 ThProBUs Ha PeryjMpaH nasap Ha LEHHM KHWKa W 32
pa3sKpUBaHETO Ha WHGOPMAaLHs, CHIIOTO Oeule MyOIMKyBaHO Ha BHUMAaHHMETO Ha OOIIECTBEHOCTTA B
caiitoBeTe www.investor.bg, www.bse-sofia.bg u www.valorproperties.bg

Ha 11.12.2020 r. ce nposene U3sbHpeano O61moTo chOpaHue Ha aKLIMOHEPUTE Ha JIPY>KECTBOTO.
bsixa B3eTH ClI€IHUTE BaXKHU PEILICHUS:
- Bse ce pelueHue 3a 0OTKpHBaHe Ha npoLeaypa no aukeuaauus Ha Banop Iponspruc AJICULY
- OnpenensiHe Ha IECTMECEUEH CPOK 32 W3BBPIIBAHE HA JIMKBUAALIMATA
- H3bupane na bopucnar Kupunos Hukies 3a nMKBHIATOpP Ha APBIKECTBOTO.



3. Bausinue Ha Baknute cbO6nTHs 32 ,,Basop Iponbprac” AJJCHLI, HACTHIM/IM NIPe3 YETBLPTO
TpuMeceune Ha 2020 r. BAHACIH BbPXY pe3y/ITATHTE BbB (HHAHCOBHS OTYET.

[Ipe3 yerBbpTO TpMeceune Ha 2020 r. ,,Banop [pormrspruc” AZICUL] He € npuao6uBaio HeIBHKUMU
umoTH ¥ kbM 31.12.2020 r. He npuTeKaBa TaKUBA.

Pasxonure Ha npyxxectBoTo 3a mnepuoza 01.01.2020 r. - 31.12.2020 r. ca 50 xun. neBa, OT KOUTO 33
XWJI. JIeBa PasXOAW 3a BB3HATPKAEHHs, 17 XWI. JieBa pa3sXo[M 3a BBHIIHM YCIyrd. YeTBBPTO
Tpumeceure Ha 2020 r. ,,Banop Iponspruc” AJICHL] npukioun cbe 3aryba B pasmep Ha 49 xui.
JeBa.

4. Onucande HA OCHOBHHTE PHCKOBE H HECHTYPHOCTH, NpeJ KOHTO € H3NpaBeHo ,,Bamop
Iponsprae” AJCHUII npe3 punancoBara roguna.

PasnuuHy rpynd puckoBe MOraT a BIMAST €JHOBPEMEHHO Ha AeHWHocTTa Ha ,,Banop ITpomspruc”
AJICHUL], kaTo HAKOM OT TAX MOraT Ja OBJaT OrpaHM4YaBaHH, a APYTM Ca M3BbH KOHTpOJa Ha
JPY>KECTBOTO.

4.1. Puckose, cnenuduynn 3a JIpyxecrsoro

PuckoBe cBbp3anu ¢ kKpaTkaTa HeTopus Ha JIpyxkecTBoTo

IIpencrou na 3anovHe npuaoOUBaHe Ha HEJBH)KUMH MMOTH. BB3MOXHO € npuioGuBaHUTE HMOTH Ja
MMaT CKPMTH HEJOCTaThblM, Na He ObJaT ynpaB/isiBaHH NOCTaThYHO €(PEKTHBHO, WJIM 1O JPYrd
NPUYHHKA CTOWHOCTTAa Ha UMOTHMTE WIIM JOXOJa, KOWTO reHepHuparT, Aa € Moja odakBaHusaTa. OCHOBHA
3aaaya Ha ChBeTa Ha JIMPEKTOPUTE € U3rOTBSHETO H MPHEMAHETO Ha €()EKTHBHU BLTPELIHHM NPaBUia U
NPO3paYyHy NpOLEIYpH 3a paboTa, KOUTO Jla CIIOMOTHAT 3a YCIHEIIHOTO OChLIECTBSIBaHE HA OCHOBHATA
AEHHOCT Ha JIpy>KeCTBOTO, 3a MOCTUTraHe Ha IUIAaHUpPaHWTE (UHAHCOBM PE3yNTaTH M Ja JajaT Ha
HHBECTUTOPHTE YBEPEHOCT, Y€ HHTEPECUTEe UM 1€ ObAaT 3allMTEHd B MaKCHMajJHa CTeleH. 3a
NIOCTUraHe Ha HMHBECTHULMOHHWTE LEJM M IPY B3€MAHETO Ha WHBECTHLHOHHH PELICHHs, OCHOBHA
GyHKUMA e urpae ¥ OOCITY)KBAlLIOTO JPYXKECTBO, HA KOETO Ce Bb3Jara W3BbPIIBAHETO HA peauiia
JNEWHOCTH, ONMCaHU B 3aKOHA 3a JPYXKECTBATa ChC CrELMaIHA HHBECTHLIMOHHA LIEI.

Hanyckane Ha KJIIOYOBH CJIYKHTEH

Tosa e puckwT meliHOCTTa Ha JIpy>KecTBOTO fa ObJe 3acTpalleHa MpPH HAMYCKAHE Ha CITYXKMUTe OT
KJIFOYOBO 3HAYEHHE M ChC CrielMbHUYHA KBATU(UKALIKS, 32 KOTOTO € TPYAHO MM HEBB3MOMKHO Ja Ce
HaMepH 3aMECTHUK B pasyMeH CPOK M NpH pasyMHM ¢uHaHCcOBU ycioBus. [Topagu cneuudrikara Ha
cBOATa JeHHOCT, Jlpy»KeCcTBOTO HMa OrpaHu4YeH Ha Opoil mMepcoHal, a OCHOBHaTa 4YacT OT
ornepaTMBHATa JCHHOCT IlE Ce Bb3/lara Ha BBHUIHM KOHTPAreHTH, ¢ KOETO TO3M PHCK € 10 rojsMa
CTENEH U30JIUPaH.

Puckose, cBbp3anu ¢ JeHHOCTTa Ha 00C/Ty’KBAIMTE JPYXKeCTBA

Jpy>eCTBOTO € 3aJb/DKEHO IO 3aKOH Ja BB3IOXKH YIPABIEHHETO HA TPUTEKABAHUTE WMOTH,
BKJIIOYMTEJIHO, HO HE CaMO, M3BBPLIBAHE HAa CTPOEXKH M MNOAOOpeHHs, ChbOHMPAHETO HA HAEMH,
MOAIBPIKAHETO M PEMOHTHMTE, KAKTO M BOJEHETO Ha CYETOBOJHA OTYETHOCT, HA €JHO WJIM IOBeue
obciyXBallK ApY)KecTBa. B Ta3u Bpb3Ka M3ITBIHEHUETO HA AOTOBOPHHTE 3aIB/DKEHHMSI OT CTpaHa Ha
obcmy>KBalUTe NPY’KECTBA 1€ OKa3Ba CHIIECTBEHO BIHMSHHME BBPXY ACHHOCTTa M (DMHAHCOBHTE
pesynrartu Ha JlpysxectBoTo. [Ipu monGopa Ha obcimyskBaiu apysxectsa ChBeThT Ha JupekTopHTe Lie
Ce PBKOBOAM OT JOCeraiiHata HMCTOpHUS, permyTauus, NpodecHOHaNHA KBaJIHU(DUKALMA W ONMT Ha
o6cimy KBalIMTe JPYXKECTaB U PbKOBOAHHS UM TEPCOHAL.



4.2. O6mu (cuCTeMHH) PHCKOBE

O6uuTe (CMCTEMHHM) PHCKOBE Ca Te3H, KOMTO C€ OTHACAT 10 BCHUYKH HMKOHOMHMYECKH cybexTH B
CTpaHaTa M ca pe3yJITaT OT BBHUIHM 3a JIpyXecTBOTO (hakTOpH, BHPXY KOHTO »Banop ITporspTuc”
AJICHL] He mMoxe na oka3pa BiausHHe. OCHOBHUTE METOIM 3a OrpaHUYaBaHE HA BJIMSHUETO Ha TE3H
pHCKOBe ca ChOMpaHe M aHalM3MpaHe Ha TeKyllaTa uHbopMaLMs ¥ TIPOTHO3MpaHe Ha ObAELIOTO
Pa3sBUTHE 110 OTJEITHH U OOLIM MOKa3aTeNH.

He61aronpusiTHE NPOMEHH B 3aKOHOIATEICTBOTO

OT onpeeNsIo 3HaueHHe 3a GUHAHCOBUSA pe3ynTaT Ha ,,Basop [Tpomspruc” AZICHL v 3a noxona Ha
HErOBHTE aKLMOHEPH € 3aMa3BaHeTO Ha TeKYIUWs AaHBYEH PeXUM 3a JIeHHOCTTa Ha J[pyKecTBoTo, B
yacTHOCT OCBOGOXIABaHETO Ha neyanbara Ha JIpyecTBOTO OT obyiaraHe ¢ KOPIOPaTHBEH NaHbBK.
HsMa CUrypHOCT Naid M 3a KaKbB Nepuos oT Bpeme [py>KeCTBOTO M HErOBHTE aKUMOHEpH Lie ce
MONI3BaT OT 6JArONpHUATEH JaHbYEH POKUM. B 10mbIHEHUE, KaKTo AeiiHOCTTa Ha JIpyXKecTBOTO, Taka
W HEIBWKUMUTE MMOTH caMu Mo cebe cu ca OOEKT Ha JETaiJHO W MHOrOAaCNeKTHO MPaBHO
perynupane. Hama rapaHums, 4e 3aKOHOJATEICTBOTO, 3acArauio AekHocTTa Ha JIpyecTBoTO, HAMa Aa
Oble M3BMEHEHO B NOCOKA, KOATO Ja AOBee A0 3HAUWTEIHU HENpPEABUACHH Pa3Xolu U ChOTBETHO
ce oTpasu He6aronpusTHO Ha HerosaTa nevan6a. Bee nak, TpsbBa aa mouepTaeM, ue TEHACHLMATA
HA XapMOHM3MpPAHE Ha MECTHOTO 3aKOHONATEJICTBO C €BpOIeiickara peryjaTiBHa pamMka B 4acrtra 3a
JIPY’KECTBATA ChC CMELMAIHA MHBECTHLIMOHHA LIeJl, BOJIM /IO MHEHHE, Y€ G1aronpHATHUAT PeryaTUBeH
MOJIe/ Ha TO3M BMJI KOMITAHKH Llie Ce 3ara3y ¥ B Obaelle.

duHAHCHpPAHE HA HHBECTHIMATE B HEABHKHMH HMOTH

Yenexst Ha JIpy:KECTBOTO 3aBMCH B TojisiMa CTEreH OT BB3MOKHOCTTA Jia TMpHA00He HEeIBHKUMHU
MMOTH TIPY M3TOJHHM YCJIOBHS, BKJIIOYMTEJHO [a OCMIYpW HaBpeme W MpH NPUEMJIHBH MAapaMeTpH
dbuHaHCHpaHe Ype3 eMHMCHsl Ha LEHHM KHWXKa W/uiM 6aHKoBM KpeauTH. KbM HacToOALIMA MOMEHT
KpEJIMTUPAHETO HA MPOEKTH B CEKTOPA HA HEJIBMXKUMUTE MMOTH € CHITHO OrPaHMUYEHO M NPH 3aBHIICHH
M3HCKBAHMA OT cTpaHa Ha Gankure. DWHAHCHPAHETO Ype3 KaNMWTAJIOBHS Masap B CTpaHaTa € ChILO
3aTPyIHEHO MOPaJX HUCKATA JIMKBUIHOCT M CPABHUTEHO C/1abusi PUCKOB aleTHT Ha HHBECTHTOPHTE.
JIpy>KeCTBOTO 1€ TUIAHHPa CBOEBPEMEHHO CBOWTE WHBECTHLIMH M HEOOXOMMMHUTE 3a (PHHAHCHPAHETO
MM MapHYHU CPEICTBA, KOEeTo 0baye He rapaHTHpa, Ye W3rOJHM WHBECTULIMOHHM BB3MOXHOCTH HiMa
na 6BaT NPOIyCHATH MOPaji BE3MOXKEH HeOCTHT Ha duHaHcupane. OT aApyra CTpaHa, eBEHTYaHO
yBEMUEHWEe HAa Ma3apHUTe JIMXBEHH IPOLEHTH Ile [0Bele [0 HapacTBaHe Ha pasXOAWTe Ha
JIpy’KecTBOTO 1Mo OBCTyXBaHe Ha B3ETHTE 3a€MH M 10 ChOTBETHO HaMaleHWe Ha nevanbara My.
BBb3MOKHO OrpaHHUEHHME Ha TO3M PUCK Ce MOCTUra upe3 XeKMpally CHAEIKH, HO JIpy:KeCTBOTO He
MOJKE J1a FapaHTHpPa MAKCHMMAJTHO TIPUEMIIMBH YCIIOBHS 110 CAETKUTE.

3aBHCHMOCT OT TEMNA HA HKOHOMHYECKH PacTex

QOuakBaHusl c¢j1a0 HWKOHOMMYECKHS pacTexxX B CTpaHara BOJAH 10 orciabBaHe Ha nokKynarejaHara
CMIOCOGHOCT Ha CTONAHCKMTE CyOEeKTH M 10 IMO-HHUCKM HUBA Ha MOTpeGiieHHe W MHBECTHLIMH, KOETO
HEMHUHYEMO 3acira HEraTMBHO TBPCEHETO Ha HEJBWKMMH HMMOTH, a OTTaM M Mevanbure Ha
Jlpy>kectBoto. IIpenBua oyakBaHMATA 3a MOCTENEHHO BH3CTAHOBSBAHE HA UKOHOMMKATA Mpe3 2020,
CEKTOPBT Ha HEIBUKMMHTE HMOTH CHLIO CJIe/IBa J1a CE MOB/HUsE 6JaronpusTHO B CPEAHOCPOUEH IUIaH.

Kpeauren puck

TMo3uumsaTa Ha Bbarapus Ha MeKIyHapOJHHUTE JBJITOBH Na3apy ce nofo0pu mpe3 nocsieiHaTa rof1Ha.
Haii-BaxxHuaT edekT OoT noJoOpsABaHETO HA KPEAMTHHMs PEWTHHI Ce€ ChCTOM B TNOHM)KaBaHe Ha
PHCKOBHTE TPEMHH TI0 3a€MMTE, KOETO BOAM IO MO-01aronpusTHH TMXBEHH PaBHHLIA (IIPU paBHH
JPYTH yCIIOBUSA).

[TOTeHMATHOTO MOBUILIABAHE HA KPEIUTHUS PEHTHHT Ha CTpaHaTa B Obemne 61 umMaso 61aronpusTHO
BIIMSIHME BBPXY JeWHocTTa Ha JIpy’KeCTBOTO M MO-TOYHO BBHPXY YCJIOBHATA HA HErOBOTO BBHHIIHO
¢unancupane. OT Apyra cTpaHa, €HO €BEHTYaIHO MOHIDKEHHe Ha KPEIMTHHA PEHTHHr Ha bbirapus
61 OKa3alo OTPMLATENHO BIMSAHHME BBPXY LieHaTa Ha (HHaHCHpaHeTO Ha Jlpy»KeCTBOTO, OCBEH aKo
HEroBUTE 3a€MHH CIIOpPa3yMeHHs He ca ¢ PUKCUPAHHU JIMXBU.



Baayren puck

CpbriacHo NeHCTBAIIOTO KbM HACTOSILMS MOMEHT 3aKOHOAATENICTBO B Bwiirapus, ObIrapckusr JieB e
¢duxcupan xbM eBpoTo B choTHOoeHne EUR 1 = BGN 1.95583, a brearapckara Hapoana Banka e
JUTbXKHA Ja TIOJbPKa HUBO Ha OBJIrapckuTe JIeBoBe B oOpalleHHe, PaBHO Ha BaJyTHHUTE PE3EPBH Ha
Oankara. Tasu BalyTHa NOJIMTHKA HaMaJisiBa 3HAYMTETHO PUCKAa OT CPHUBOBE B CTOWHOCTTa Ha
Obarapckus jes. GUKCHPaHUAT Kypc Ha JieBa KbM €BPOTO HOCH 3a OBJirapckara BalyTa pHCKa OT
HeONaronpusATHY JBIDKEHMS Ha Kypca Ha €BpPOTO CHPSIMO [JPYrHT€ OCHOBHHM BalyTH Ha
MEXyHapOoJAHUTe (MHAHCOBHM MNa3apH, HO He cYWTaMe, 4e mojoOeH HebGiaronpusTeH edekT e e
omnpezensul 3a JelHocTTa Ha J{pyxecTBoToO.

HUudnanuonen puck

PHCKBT OT yBeNMUeHHe Ha HH(IALMATA € CBbP3aH C HAMAJIIBaHETO Ha peajiHaTa MOKyIaTe/Ha CUila Ha
MKOHOMHYECKHUTE CYyOEKTH M eBEeHTyasIHaTa 00€e3LeHKa Ha aKTUBUTE, I€HOMUHHUPAHU B MECTHA BAlyTa.
Cucremara Ha BajlyTeH 60p/l KOHTpOJMpa MapU4HOTO MpeJiaraHe, HO BBHIIHHM (paKTOpH Morar aa
OKa)KaT HATUCK B MOCOKAa HAa YBEJIMYEHHWE Ha LIGHOBUTE HMBAa. YUNEHCTBOTO Ha CTpaHara HHU B
EBponelickus ¢bLIO 1€ BB3JEHCTBA B MOCOKA MOCTENEHHO M3paBHSABaHE HA BBTPELUHUTE LIEHU C TE€3U
Ha OCTaHaJIUTe CTPaHU-4aeHKH. KbM HacTosLIMA MOMEHT o0ayue ¥ KaTo IJI0 MEXaHH3MBT Ha BalyTeH
Gopn ocurypsiBa rapaHuMy, ye WH(QAUMATa B CTpaHaTa Lie OCTaHe MO KOHTPOJ M HAMA Ja uma
HEOJIaronpuUsiITHO BIIUSHHUE.

IlonuTHYECKH pHCK

[TonuTHYeCKUAT PUCK € CBBP3aH C Bb3MOXKHO Bb3HHUKBAHE Ha BHTPEIIHOMOJUTHYECKH CHTPECEHHUs U
HeOIaronpusaTHa NPOMsAHA B CTONAHCKOTO 3aKOHOJATENICTBO. TO3U PHCK € CBBp3aH C Bb3MOXKHOCTTA
IIPaBUTEJICTBOTO Ha €[Ha AbpXkaBa Ja CMEHU MOJIMTUKATa CU M B pe3yjTaT Ha TOBa Mas3apHaTta U
WHBECTHLIMOHHA cCpela, B KOATO paloTsAT ApyxecTBaTa Ja ce NpPOMEeHH HeOIaronpusaTHo, a
WHBECTUTOPHUTE J1a TIOHECAT 3aryou.

JIpyra CHCTeMHH PHCKOBe v

JeitHocTTa Ha [[py»ecTBOTO MoxXe a Ob/ie MOBIMSHA U OT U3MEHEHUS B CBETOBHATa U PErMOHAIHA
HKOHOMHYECKa H MNOJIMTHYECKa KOHIOHKTYpa. 3abaBgHeTO Ha CBETOBHOTO HJIH PEruoHaiHO
MKOHOMHMYECKO Pa3BUTHE, BOGHHHM JEHCTBHS, 'PAXKIAHCKO HEMOJYMHEHHE, NPUPOIHU OEACTBUS WM
apyrd  (GOpcMaXKOpHM OOCTOSATENCTBA MOraT 3HAUUTENHO Ja 3arTpydaHar JIpyXecTBOTo mpu
OCBLIECTBSBAHE HA MIOCTABEHUTE OT HEro LE/IH.

TpyaHOCTTa 3a NpeABHKAAHEe Ha T€3W CHOMTHS M HEBB3MOXHOCTTA Ha IBJIHO 3aCTpaxoBaHE Hajara
M3II0/I3BAHETO Ha MpEeLM3eH MOAXOJ NpW aHalM3a Ha HalMyHaTta MHpOpMaLus, 3aCTpaXxOBaHE Ha
NPUTEXKABAaHUTE WMOTH, ONpEJENIiHE Ha TNporpama 3a JEHCTBHMsS IpPU Bb3HMKBAaHE Ha KPU3HMCHA
CHTyalHs.

5. MudopManus 3a CKJIIOYEHH CAEJKH MEXAY CBbP3aHH JIHLA Npe3 4eTBbPTO TpuMeceune 2020
r.

HpCS OTYETHOTO TPUMECECUUE HE Ca U3BBPILIBAHH CACJIIKHA CbC CBBP3aHH JIMLIA.

6. Nudopmanmus 3a HOBOBB3HHKHAJIM CHIIECTBEHH B3eMaHHMs H/HJIH 3aAbJ/LKEHHs Npe3
4eTBbLPTO TpuMeceune Ha 2020 r.

Hsima HOBOBB3HUKHAJIU ChIIECTBEHU B3EMaHMs /38 IBIDKSHHS npes3 OTYETHHA MEPHUOA.

Jara: 21.01.2021 r.

/

Bopucnas Hukiies
UsznbanuTesen Jupekrop





