Digitally signed by Bnarose:
osa

bnarosect ..

2:5.43.100.1.4=Palnomos| htno,reg.nomer

09144/26.05.2015g. zavereno pri notarius
Ba y FbOBA vieninassgocvare

% er 302
Date: 2016.01.31 19:07:50 +02'00"

Date/Aata . /2016

BETTER CROWN LIMITED / BETBbP KPAYH AMMMUTE/,

CAPITAL GRAND CORPORATION LIMITED/ KEITUTAA TPAH/ KOPITOPEVIITHH
ANMNUTNA

BEST WELL CAPITAL INVESTMENT LIMITED/ BECT YEA KEIIMTAA UHBECTMBHT
AVIMUTNA

GRAND RISE INTERNATIONAL INVESTMENT LTD/ TPAH/A PAC MUHTEPHEIIbHbB
MHBECTMBHT ATA

LOYAL POWER INVESTMENT LIMITED/ A0 ITAYbP MHBECTMBHT AMMMUTEA
PROFIT BEST INVESTMENTS LIMITED/ ITPO®UT BECT MHBECTMBHTC AMMUTEA
(,SELLERS/ ITPOAABAYIN”)

-and/m-

CAPITAL CONCEPT LIMITED AD/ KEIIUTHA KOHCEIIT AMMUTEA AA
(,PURCHASER/KYITYBAY”)

FORWARD AGREEMENT No. 5/ ®OPYBPAEH AOI'OBOP Ne 5

1|Page



1. Better Crown Limited, a company
organized and existing under the laws of Hong
Kong, with reg. No02103577, with seat and
address of management: Hong Kong, Wanchai,
188 Hennessy Road, 11* Floor, Tower 188,
represented by the director Ming Yu Ching,
citizen of China, born on 26.09.1966, holding
passport K02549974, issued on 31.01.2012,
Immigration department, Hong Kong Special
Administrative Region;

2. Capital Grand Corporation Limited, a
company duly registered and existing under
the laws of Hong Kong, registered in the
Registrar of the Commercial Companies of
Hong Kong, under reg. No. 2210937, with seat
and address of management — Room 2008 20/F
Windsor House, 311 Gloucester Road,
Causeway Bay, Hong Kong, represented by
the director and the legal representative — Ms.
Ho Yee Eunice Chan, born on 22.08.1975,
holding passport NoK03673270, issued on
10.10.2013  from Hong Kong, Special
Administrative Region of China;

3. Best Well Capital Investment Limited, a
company duly registered and existing under
the laws of Hong Kong, registered in the
Registrar of the Commercial Companies of
Hong Kong, under reg. No. 2209338, with seat
and address of management — Room 2008 20/F
Windsor House, 311 Road,
Causeway Bay, Hong Kong, represented by
the director and the legal representative — Ms.
Pui Sze Josie Lock, born on 22.09.1976,
holding passport No K03669779, issued on
08.10.2013, Hong Kong, Special Administrative
Region of China;

Gloucester

4. Grand Rise International Investment Ltd,
a company duly registered and existing under
the laws of Hong Kong, registered under reg.
No. 2199258, with seat and address of

1. berpp Kpayn /Ammurea, ApyXKecTBo,
y4peAeHO U ChIIeCTBYBalllo ChIAacHO 3aKOHUTE
Ha Xonr Komr, ¢ per. No2103577, cbc cegaanie
n agpec Ha ynpasaeHne —XoHr Konr, Yanuarii,
188 Xenecu
IpeACTaBAABaHO OT Aupekropa Mumr IO

Yuur,

Poya, er. 11, kyaa 188,

rpaxgannd  Ha Kuran, pogen Ha

26.09.1966r.,  mpuTexkasall  IacIOPT No
K02549974, wm3aaaen wnHa 31.01.2012r., ot
Mmurpanmonna  cayx6a Ha Crenmasen

Aamymucrpatnset Parion Xonr Kownr;

2. Kermraa Kopnopermrsa
Aummutna, y4peseHo u
CBIIIECTBYBAIIlO0 CbIAAaCHO 3aKOHUTe Ha XOHT

I'pang
APY>KecTBO
Konr, perncrpupano B Perucrtopa Ha
TBPTOBCKUTe Apy>KecTBa Ha XoHr Kowr, c per.
No2210937, cneC

ynpasaenne — Cras 2008, erax 20, Yunaszop

cegaamiie U aapec Ha
Xayc, 311 I'aaygectsp Poya, Kaycyeir ben, Xonr
AVIpEKTOpa U
3aKoHeH TIpeAcTaBuTtea — r-xa Xo Me FOmuuce

Konr, mpeacraBasiBaHo oOT
Yan, posena nHa 22.08.1975r., mpurexkaBaliia
nacnopt NeK03673270, nsaaaen na 10.10.2013r.,
or Xour Konr, crnenmasen agMuHUCTpaTUBeH
paron Ha Kuraiz;

3. bectr VYea Kemmuraa  JIHBeCTMBHT
Anvutua, APY>KecTBO y4peseHo u
CBIIIECTBYBAIl]0 CBIAACHO 3aKOHUTe Ha XOHT
Komr,
THPIrOBCKUTE Apy>KecTBa Ha XoHr Komr, c¢ per.
No2209338, cnc agpec Ha
ynpasaenne — Cras 2008, erax 20, Yunazop
Xayc, 311 I'aayuectsp Poya, Kaycyeit beri, Xonr
Komr, AVIpEKTOpa U
3aKkOHeH npeacrasurea — r-ka Ilym Cse A:xo3n

peructpupano B Permcrppa  Ha

cejaauinie u

npeACraBAsBaHO  OT

Aok, posena na 22.09.1976r., mpurexkasaiiia
nacnopt NeK03669779, nsaaaen na 08.10.2013r.,
or Baactutre Ha XoHr Kour, coenmasen
aAMVHICTpaTUBeH paiioH Ha Kuraiz;

4. T'pang Paric NnrepuemroHba
NuaBectmbHT /Ta, APYXXeCTBO y4peaeHO W
CBIECTBYBAI[O CBIAACHO 3aKOHUTe Ha XOHT
Konr, perucrpupano c per. No2199258, cbc

2|Page



management — 13/F China Aerospace Center,
143 Hoi Bun Road, Kwun Tong, Hong Kong
represented by the director Ki Hung Ma,
citizen of the People’s Republic of China, born
on 19.03.1961 in Hong Kong, holding passport
No. KJ0061971, issued on 24.07.2008 by
Immigration department, Hong Kong Special
Administrative Region, valid till 24.07.2018;

5. Loyal Power Investment Limited, a
company duly registered and existing under
the laws of Hong Kong, registered under reg.
No.2219752, with seat and
management — Far East Consortium Building,
121 Des Voeux Road, Central, Hong Kong,
represented by the director Mo Yee Edith Lee,
born on 29.12.1954, holding Hong Kong
permanent identity card No. D103141(5),
issued on 28.12.2004;

address of

6. Profit Best Investments Limited, a
company organized and existing under the
laws of Macao, with reg. SO17541, with seat
and address of management — Avenida Da
Praia Grande No4(09, Edificio China Law 22
Andar, Macao, China, represented by the
directors Chi Shan Canny Leung, born on
29.06.1968, holding passport NoKJ0248624,
issued on 18.07.2012 from Hong Kong, Special
Administrative Region of China and Ho Yee
Eunice Chan, born on 22.08.1975, holding
passport No K03673270, issued on 10.10.2013
from Hong Kong, Special Administrative
Region of China;

Jointly hereinafter referred to as the Sellers
from one side and

7. Capital Concept Limited AD, with seat
and address of management at: Sofia 1784,
Mladost District, 115G Tsarigradsko shosse
Blvd., Business Center Megapark, floor 5,

cejaaullie M ajapec Ha ylpasaeHue — etT. 13,
Kuraitcku Aepocneric Llentsp, 143 Xoint byn
Poya, Kayn Townr, Xonr Kownr, npeacrasasiBaHo
or aupektopa Km Xynr Ma, rpaxganmH Ha
Kuraitcka Hapoana PemyOamka, pogen Ha
19.03.1961r. B Xour Konr, npurexasar
nacnopt NeKJ0061971, nzaasen na 24.07.2008r.
or lIMmurpamnmonHa cayx0a Ha CrenmaseH
AamvunnucrpatuseH Paiton Xonr Konr, Baangen
20 24.07.2018r.;

5. Aosia Ilaybp WMuBectMbHT /Jdummnrea,

APYXXeCTBO  y4peJeHO U
3aKOHITE Ha Xour

CBIIleCTBYBaIIlO
Komr,
perucrpupano ¢ per. No2219752, cbe cegaaniiie
U aapec Ha
Koncopunuym buaauur, 121 AJde Boa Poya,

CbraacHoO

ynpasaenne - @ap Vet
Llentpaa, Xour Konr, mnpeacraBassBaHO OT
aupextopa Mo Vee Eaur JAum, pojena Ha
29.12.1954r., npurexkasalla IOCTOJHHA AWYHA
kapra NoA103141(5), masagena Ha 28.12.2004r.
ot Xour Kowr;

6. Ilpopur becr MuBectmbHTC AuMmmnTeg,
perucTpupaHo cbraacHO 3akoHMUTe Ha Makao, ¢
per. NoeSO17541, cbc cegaauiie M adpec Ha
ynpasaenne — Asenmga Ada Ilpama I'pange
No409, Eaudwuimo UYaitma Aoy 22 Asxaap,
Maxkao,
aupexropute Unm llan Kannn JAeynr, pogeHa
Ha 29.06.1968r., mnpurexasamia  IIacIOPT
NoKJ0248624, n3saasen Ha 18.07.2012r., ot XoHT
Kownr, crienmasen agMuHNCTpaTuBeH palioH Ha

Kuraiz, IIpeACTaBASABaHO oT

Kutait u Xo Me IOmmce Yan, posena Ha
22.08.1975r., IpuTe>KaBala I1acIopT
NoK03673270, uzaaaerd "Ha 10.10.2013r., or XoHT
Kowr, criennasen agMuHuCTpaTuBeH palioH Ha
Kuraiz;

3ae4HO HapMYaHM II0-40AYy 3a

"IIpoaaBaunre", OT egHa cTpaHa, U

KPpaTKOCT

7. ,Kemmurba Koucenr Aumurea” A/, cbe
cejaaullle U adpec Ha yIpaBAeHHUe: IP.
Codpus 1784, p-H
,apurpaacko moce”

Maagaocr, Oya.
No 115I, bwusnec
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office B, registered at the Commercial Registry
with the Registry Agency under Unified
Identification Code 200478388, represented by
Pui Sze Josie Lock, born on 22.09.1976,
holding passport No K03669779, issued on
08.10.2013, Hong Kong, hereinafter referred to
as "Purchaser”, from the other side,

Hereinafter severally referred to as the “Party”
and jointly as the “Parties”,

Whereas:

o The Sellers own 100% of the shares in
Bulgaria Development /Holdings/ Limited
JSC, registered with the Commercial
Registry at the Registry Agency under
Unified Identification Code 202909501
(the Target Company);

e The Target Company develops the Project
described herein below;

e The Purchaser is a public company which
intends to invest in hotels and holiday
homes, in office and retail space, in sports
facilities and equipment, in congress and
exhibition areas, in concert facilities, in
leisure facilities and water attractions, in
acquisition of distressed and undervalued
assets and receivables secured by real
estate, in residential property and in
acquisition ~of servicing companies,
including;: financial institutions,
companies operating in the air, land and
water transportation sector, food and
cosmetic industry;

e The Purchaser has issued a prospectus
approved by Decision No. 348-
E/07.05.2015 by the Bulgarian Financial

Commission for public

offering of warrants which shall be

Supervision

crpada Meranapk, et. 5, ani. oduc B, Bmcano
B TBbprosckmsi permcrop KbM ATeHIUsTa II0
200478388,
npeacrasasipano ot Ilym Cie Jxosu ok,
22.09.1976r.,
acrnopT NoK 03669779,
08.10.2013r., or BaactuTe Ha XoHr KowHr,
HapM4aHO MO0-404y 3a KparkocT ,Kymysaa”,
OT ApyTa CTpaHa,

BIIMCBAHMITA C EVIK
podeHa Ha IpuTeXKasallia
n3AajleH Ha

Hapuuyann mnoorgeano ,Crpana” m 3aeaHO
,CTpanure”,

Karo B3exa npeasmng, ge:

e Ilposasaumre mnpwurexxasat 100% ot
akuyure Ha ,bbarapmsa  JAuBeaonMbHT
[Xoaauurc/ Aumurea” A, BIMCaHO B
Teprosckust perncrsp KbM AreHIysITa IO
EVK 202909501

(,IIpoexTHOTO ApPY>KecTBO”);

BIIVICBAHWMATA,

e IIpoextHOTO APY>KecTBo pasBuBa
IIpoexra, onucaH 110-404y;
e KymysaubT e myOAMYHO APYKeCTBO,

KOeTO Bb3HaMepsiBa dJda VHBeCTpa B
XoTeAan " BaKaHIIMMOHHU IMOTU, B O(l)I/IC n
TBPTOBCKU IIAOINV, B CIIOPTHM MMOTU U
CbOPB>KEHII, B KOHIPECHN 1 M3A0XX0eH!

IIAOIM, B  KOHIEPTHM IIAOIIM, B
pas3BAeKaTeAHU 00eKkTI n BOAHU
aTpakIuy, B NIp1UAOOMBaHe Ha

npoOAeMHI U TIOALIEHEHU aKTVUBM U
B3eMaHms, oOe3reyedHn C HeABVKUMU
UMOTM, B  OSKUMAMUIOHNM  MMOTH, B
NpuAOOUBaHe Ha
oOcAy>XBaIlly u3rpajeHara CTPyKTypa, B

TOBa 4MCAO: (PUHAHCOBU MHCTUTYIIUM,

KOMIIaHUM,

KOMIIaHIM B CEKTOpa Ha Bb3AYIIHIII,

CyXOITbTHM:T n BOJAHIII TPaHCIIOPT,

XpaHUTEAHO-BKyCOBaTa 1 KO3MEeTU4YHa

IIpOMUIIAE€HOCT;

e KymnysaubT e 134a4 IPOCIIEKT, 0400peH ¢
pemrenne  No  348-E/07.05.2015r. ot
Obarapckata Komucusa 3a PunaHcos

Haasop 3a mny0amyHO IIpeaaaraHe Ha

BapaHTM, KOUTO Ile ObjaT 3alliCaHM OT
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subscribed by foreign investors - the
shareholders of the Purchaser and is
expected to raise monetary funds for the
Acquisition and further investments in
the Target Company from: a) the
subscription of warrants and b) from
exercise of the warrants by the warrants’
holders including but not limited to the
foreign investors;

e The Sellers shall subscribe warrants from
the public offering made by the Purchaser
as per approved prospectus for public
offering of warrants and shall use the total
Purchase Price to subscribe shares against
the warrants within the term specified for
that purpose;

e In view of the above the Sellers desire to
sell and the Purchaser desires to purchase
1595 136 shares of the Target Company,
under the terms and conditions set forth
in this Agreement;

The Parties within their competence on the
grounds of mutual promises, assurances,
guarantees and declarations, containing in this
agreement agreed as follows:

Definitions:

Acquisition means the acquisition of the
Shares as per the terms and the conditions of
this Agreement;

Agreement means this Forward Agreement as
it may be amended from time to time;

Documents for subscription of shares

means:

1. Decision of FSC for registration of an
issue of warrants as a result of successfully
completed an initial public offering in the
register of public companies and other issuers
of securities under the FSCA, with the purpose
of trading on a regulated securities market;

qy>KAeCTpaHHN VHBECTUTOPNU -
aKOUIOHEpUTE B KynyBaqa 1 O4YakKBa Ja
Habepe cpeAcTBa 3a

ITpuaobusaneTo u ToceABaniu

IHapn4iHm!

uHBecTULIMM B IIpOEKTHOTO Apy>KecTBo
OT: a) 3allliCBaHeTO Ha BapaHTU U 0)
yIpa’kHsBaHe Ha IIpaBaTa II0 BapaHTUTe
OT BapaHTbOPUTE, BKAIOUUTEAHO HO He
caMo OT 9y>KAeCTpaHHUTe HBeCTUTOP;

o HpO,ZI,aBa‘-II/ITe mre 3aKyILIT BapaHTM OT

eMmucusaTa, msgageHa ot  Kymysaua

Cbr4acCHO  O400peH  MpPOCIeKT  3a
1yOAMYHO IpejJaraHe Ha BapaHTU U IIe
nsnoassBat msnsao IlokynHara IeHa 3a
3alyucBaHe Ha akIUM Cpemyy TaX B
CpOK  3a

paMKure Ha  yCTaHOBEHM:I

3allliCBaHe Ha aKIInu,

e llpeasna ropnoro IIpogasaunte >KeaasT
Aa 1mpogasat, a KymysaubT >keaae Ja
sakynu 1595136 axuum ot IIpoektHOTO
APY>KeCTBO IIpU CpOKOBeTe U yCAOBMATa
Ha HacCTOSAIINA AOTOBOP;

CrpaHnnre, B paMKuTe Ha TSIXHATa
KOMIIETEHTHOCT 1 Bb3 OCHOBa Ha B3aMHUTE
oberanmsi,
AeKAapanuy, ChbAbpIKalllu ce B TO3U AOTOBOP,

Cce CIIOpa3yM:sXa, KaKToO caedBa:

yBEpPEHIL], rapangmumn 48

Aebuaiapn:

IIpnaoOmuBaHe o3HayaBa IIpKUAOOMBaHETO Ha
AKIIMHATE CBrAacCHO CPOKOBETe M YCAOBMATA
Ha HaCTOSIIN 40TOBOP;

AloroBop o3Hadasa T031 GOPYybpPAEH A0TOBOP
3ae/HO CbC CbOTBETHUTE MY U3MEeHeHIs;

‘Z',OKyMEHTI/I 3a 3anMcBaHe Ha aKOomum
O3Ha4vaBa:

1. Pemnenme nwa K®H 3a Bomcsane Ha
eMICUsl BapaHTH, B pe3yATaT Ha YCIeIIHO
MNPUKAIOYNAO ITbPBUYHO 1IyOANMIHO
IpejJaraHe, B perucTbpa Ha IIyOAMIHUTE
ApyXecTBa UM ApPyTM eMUTEHTU Ha IeHHU

kHmka 1o 3K®PH, ¢ nea Ttoprosusa Ha
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2. Certificate for holding securities issued
at the latest 7 days after the later date between
the date of announcement of the notification
under art. 92a para 2 of POSA in the
Commercial Registry and its publication in
Capital Daily Newspaper or
Newspaper and on the website of the
investment intermediary;

Novinar

3. Decision of the general meeting of the
warrantors;

4. Resolution of the Board of Directors of
the Purchaser for increase of the capital;

5. A copy of the official notice specifying
the terms of subscription of shares from a
capital increase through the exercise of rights
under the warrants, specifying the Raising
Account;

6. Application for participation in the
capital increase by exercising the acquired
freely traded warrants on the regulated
market;

Encumbrance means any pledge, lien, right of
first refusal, restrictive covenant or any other
legal instrument giving any third party any
claim against the Shares or any right on them
of any nature whatsoever

Governmental  Authority
administrative, governmental or regulatory
authority, agency or commission, whether
national, regional or local, including courts of
competent jurisdiction;

means any

Law means any applicable law, statute,
regulation, ordinance, rule, order, decree,
judgment, consent decree or settlement
agreement enacted, promulgated, entered into,
agreed or imposed by any Governmental

peryanpat mmasap Ha HEHHV KHIIKa,

2. YaocTtosepeHne 3a IpuUTeXKaBaHe Ha
IIeHH! KHIXXa, M34a4eHO Hall-KbCHO 7 AHU
cAes TIO-KbCHaTa JaTa MeXAy JaraTa Ha
OIIOBECTsBaHe Ha ChOOIIIeHMeTo 1o ua. 92a, aa.
2 or 3IIIIK B Tbpropckust perucrop u
1yO0AMKyBaHeTO My BBB B-K ,Kanmnraa Jeitan”,
B-K ,HoBunap”, Ha MHTepHeT cTpaHmuIlaTa Ha
EMurenra m Ha WMHTepHeT CTpaHMIlaTa Ha
00cAy>KBalllys MHBECTUIIVIOHEH ITI0CpeAHNK;

3. Pemenne Ha o00mOTO CLOpaHMe Ha
BapaHTbOPUTE;

4. Pemenne Ha ChBeTa Ha AVPEKTOPpUTE Ha
Kyr[yBaqa 3a yBeAnvdeHre Ha KallnraAaa,;

5. Komme Ha odpuumMaaHOTO MyOAMKYBaHO
CpoKOBe  3a
3alliCBaHe Ha akIuM OT YyBeANdYeHMe Ha

yBeAOMAEHIe,  II0COYBAIIO

Kanmnrada TIIOCpeACTBOM  YIIpa’kKH]BaHE Ha

IIpaBaTa I10 BapaHTUTE, II0COYBaIIO

Habupareana cmeTka;

6. 3agBaeHMe 3a ydacTue B yBeANYEHUETO
Ha KalluTada II0CpeACTBOM yIpakKHsABaHe Ha
IIpUAOOUTHUTE Ha peryAmupaH masap cs0004HO
THPTYBaHU BapaHT;

TexecT o3HauaBa 3a40r, 3amop, INpaBoO Ha
ITbPBU OTKa3, OTPaHMYUTEAHO CIIOpa3yMeHue
AW APYT IIpaBeH CIIOCOD, AaBalll Ha HAKOe
TPeTo AuIle IpaBO Ha MCK BbPXy AKIUHUTe
AW KaKBOTO M Ja € IpaBO BBpPXy TAX C
KaKbBTO U 4a € XapaKTep;

Abpxasen  Opran
aAMUHICTPaTUBEH,

O3Ha4aBa BCeKI
ABbPp>KaBEeH AN
KOHTpOJA€H OpraH, areHgms mnAm KOMIUCH:,
He3aBNCMO AaAV HallVMiOHa/Ha, permoHadHa
AN MeCTHa, BKAIOYUTEAHO CbhbAMNAMIIIATA Ha

KOMIIeTeHTHA IOPpUMCAMKIIVISI;

3aKOH O3HavaBa IIPUAOXKUMO IIPaBO, 3aKOH,
IIOCTAaHOBAEHIe, YCTaB, perlaMeHT, HapeA0a,
cbaeOeH akT, 3aloBeJ, pellleHNe, CIorogda,
Criopa3yMeHIe, BAs310 B Ciida, OOHapOJBaHO,
perucrpupaHo, o400peHO MAU HAAOXKEHO OT
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Authority and currently in force;
Maturity Date means 15.06.2019;

Project means Saint Sofia Project that includes
construction of shopping and entertainment
complex of hotels, exhibition hall, shopping
facilities, an indoor water park, concert halls,
etc., in the region of village Misachevo, Elin
Pelin Municipality, Sofia District with total
built up area of 941197 sq.m. for which the
Target Company is holding a Certificate for
Priority Investment Project No P-2/04.08.2014
issued by the Ministry of Economy and Energy
of the Republic of Bulgaria;

Purchase Price means the aggregate purchase
price for the Shares payable by the Purchaser
under the terms and conditions of this
Agreement;

Raising Account means raising account of the
Purchaser, opened for the purposes of increase
of its capital by subscribing of shares against
Warrants;

Shares means 1595136 shares in the Target
Company, being sold by each Seller to the
Purchaser as follows:

1. Better Crown Limited - 478 541 ordinary
registered voting shares with a nominal value
of BGN 1 each, to the total amount of BGN
478 541;

2. Capital Grand Corporation Limited - 31 903
ordinary, registered shares, with voting right,
with nominal value of BGN 1 each share to the
total amount of BGN 31 903;

3. Best Well Capital Investment Limited -
47 854 ordinary, registered shares, with voting
right, with nominal value of BGN 1 each share
to the total amount of BGN 47 854;

4. Grand Rise International Investment Ltd -

AbpxaseH OpraH 1 HOHACTOAIEM B CI1Aa;
ITapgex o3snagasa 15.06.2019r.;

IIpoexT osHauaBa mpoekr “Csera Codusa”,
BKAIOYBAIll M3Ipa’k4daHETO Ha TbPTOBCKO-

pasBaeKkaTeldeH  KOMIIAEKC  OT  XOTeAW,
1310k0eHa 3ala, THPrOBCKM ILAOIIN, 3aKPUT
BOJEH ITapK, KOHIIePTHU 3a4M, U AP. B perMoHa
Ha c. Mycaueso, obminHa Eann Ileann, o6aacrt
Codmitcka ¢ P3IT 941 197 kB.M., 3a KOMTO
ITpoekTHOTO  APY>KecTBO
CepTtudukar 3a npropuTeTeH MHBECTUIINIOHEH
I1-2/04.08.2014r.,

MunucrepcTBo Ha

pasmoaara  CbC
npoekr  No nsjajzeH ot
MKOHOMIKAaTa u
eHepreTukara Ha Penrybanka bbarapus;

ITokyniHa IjeHa oO3HauaBa oOIlaTa IleHa 3a
3aKyIlyBaHeTO Ha AKINHUTe, KOSTO cAeaBa Aa
Obae 1aaTreHa OT

Kymysaua cbraacno

CpOKOBeTe 1 yCcAOBU:ATa Ha To31 J0rosop;

HaOupareana CMeTKa
HaOupareaHa OaHkOBa cMeTKa Ha Kymysaua,

O3HadaBa

OTKpHUTa 3a LeaAuTe Ha YyBeAl4deHune Ha
KalluTada My 9pe3 3allliCBaHe Ha aKII N1 cpemy

Bapanru;

Axnymi oszHayasa 1595136 Opost akumm ot
ITpoexTHOTO Apy>KecTBO, IIPOAaBaHM OT BCEKU
ot Ilpoaasaunte Ha Kymysaya kakTo caeasa:

1. berpp Kpayn Ammurea - 478 541 Opos
OOMKHOBEHM IIOMMEHHM aKIUM C IpaBoO Ha
raac ¢ HOMHMHaAHa croHocT 1 AB. 3a BCsAKa
aKk1iisI, Ha obrra croHocT 478 541 4B

2. Kemmmraa
AuMutna -

I'panag  Kopnopeiimrba
31903 Opos
IIOMMEHHU aKUMy, ¢ IIpaBO Ha TrJaac, C
HOMMHa/AHa CTOMHOCT 1 AB. BCAKa akmus Ha
obrma crorHoct 31 903 aB.;

OOMKHOBEHMH,

3. bectr VYea Kenmuraa HWMuBeCcTMBHT
47 854 Opos
IIOMMEHHU aKUMy, ¢ IIpaBO Ha rJaac, C
HOMMHaJAHa CTOVHOCT 1 AB., BCSIKa axkius Ha

obra croyHocT 47 854 aB.;

Auvurnua - OOMKHOBEHM,

4. I'pana Paric VHTepHerbHbA
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79 757 ordinary, registered shares, with voting
right, with nominal value of BGN 1 each share
to the total amount of BGN 79 757;

5. Loyal Power Investment Limited — 31 903
ordinary, registered shares, with voting right,
with nominal value of BGN 1 each share to the
total amount of BGN 31 903;

6. Profit Best Investments Limited - 925 179
ordinary registered voting shares with a
nominal value of BGN 1 each, to the total
amount of BGN 925 179;

Target
Development

Company means Bulgaria
/Holdings/  Limited  JSC,
registered with the Commercial Registry with
the Registry Agency under  Unified
Identification Code 202909501;

Warrants means 1375 000 000 warrants issued
by the Purchaser with an exercise price of BGN
5 as per prospectus for public offering of
warrants approved by the Bulgarian Financial
Supervision Commission by Decision No. 348-
E/07.05.2015

Sale and Purchase

1. The Sellers undertake to sell and
transfer and the Purchaser undertakes to
purchase and accept the Shares together with
all the rights and benefits attached or accruing
to them on the Maturity Date.

Purchase Price

2. The Purchase Price for the Shares shall
be BGN 369115 812,05 or BGN 231,40 per 1
share and shall be paid on the Maturity Date.

Transfer of the Shares

3. The Parties agree that the transfer of
the Shares shall be done upon full payment of
the Purchase Price. With that regard, each
Seller shall present to the Purchaser endorsed

VuBectMbHT ATA - 79 757 Oposi OOMKHOBEHH,
IIOMMEeHH! aKUMy, ¢ IIpaBO Ha TrJaac, C
HOMMHaAHa CTOMHOCT 1 AB. BCsIKa akIysl Ha
oO1ma croHoct 79 757 aB.;

5. Aosa llaysp MuBectmbHT Aumures -
31 903 O6pos1 OOMKHOBEHM, ITIOMMEHHM aKI[UM, C
IIpaBO Ha TIJac, C HOMMHaAHa CTOMHOCT 1 4B.
BCsIKa aKIMs Ha oO1ra croitHoct 31 903 aB.;

6. IIpopur bect MuBectmbHTC AMMuregs, -
925179 OOUMKHOBEHUM IIOMMEHHM aKIuu C
IIpaBO Ha IJac ¢ HOMHMHaAHa CTOMHOCT 1 aB.
BCsIKa, Ha odO1ta cromuoct 925 179 as.;

IIpoexTHO Apy>XKecTBO o3HayaBa ,bbarapus
AusesonmsHaT [Xoaguure/ Aumwutes”’ A,
BIIMCAHO B

T’I)pI'OBCKI/I}I perncTep  KbM

Arennmara 1o  BomcBanusta ¢ EMK

202909501;

Bapantu osmauasa 1375000000 sapanTty,
kouto ca usgagenu or Kymysaua c mena 3a
yIIpa>kKHsIBaHe OT 5 AB. Cbr4acHO IPOCIIEKT 3a
rpejsaraHe  Ha

Obarapckara

HY6AI/I‘-IHO BapnaHTH,

0400peH  oT Komucusa 3a
®unancop Haasop ¢ pemenme No  348-

E/07.05.2015r.
Ilokynka mu IIpoagax0a

1. ITpogaBaunTe ce 3agbakaBaT JAa
npodazat M HOpexsppadr, a KymysaubT ce
3adbAKaBa Ja 3aKylu U IlpueMe AKLNMUTe
3ae/HO C BCMYKU IIpaBa M I10A3M, CBbP3aHM U

npousTudaiy or Tax Ha Ilagexa.

IlokynHa nena

2. Ilokynnara Ilena 3a Axuunre, e B
pasmep Ha 369 115 812,05 aB. man 231,40 aB. 3a
1 akisa u ce 3amnaamia Ha ITageka.

IIpexsbppasiHe Ha AKnynTe

3. Crpanure ce cbraacssar, ge
IIPeXBbPASIHETO Ha AKIMUTE IIfe Ce M3BbPIIN
npu Iaama”e Ha IlokymnHara IieHa B ITbAeH

pasmep. 3a neara Bceku oT IIpogasaunre
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temporary share certificates for the respective
portion of the Shares.

Obligations of the Parties

4. The Parties shall be mutually obliged as
follows:

4.1 The Sellers undertake to:

a) acquire Warrants and to subscribe using the
funds from the Purchase Price shares against
the Warrants.

b) to procure issuing of Constitutive Act for
Ascertaining the  Acceptability —of the
Construction — Act Protocol 15 as per
Ordinance No. 3 from 31.07.2003 for Drafting
Acts and Protocols During the Construction for
the Project by the Maturity Date.

3.2 The Purchaser shall be obliged to use the
funds from the capital increase via subscribing
of Warrants from investors other than the
Sellers only for payment of the Purchase Price
and upon request to present reports to the
Sellers for the funds available into the current
account of the
performance of the Sellers’ obligation for
subscribing shares against Warrants.

company in view of

Payment of the Purchase Price

5. The payment of the Purchase Price
shall be done on the Maturity Date only if on
the Maturity Date the following conditions are
simultaneously satisfied: 1) issued Constitutive
Act for Ascertaining the Acceptability of the
Construction - Act Protocol 15 as per
Ordinance No. 3 from 31.07.2003 for Drafting
Acts and Protocols During the Construction
for the Project and 2) market evaluation of the
Shares prepared by independent appraiser
under art. 5 of the Independent Appraisers Act

npeacraBi Ha KYHYB adya

BpeMEHHII YAOCTOBEPEHN: 3a CbOTBETHATa

AXKVPOCaHN

JacT AKITUIN.
3agbaxenust Ha Ctpanure

4. Crpannurte B3aMHO ce 3adbAKaBaT 3a
CAeAHOTO:

4.1 IlpogaBaunre ce 3aabaXKaBaT

a) da mpuaoomAT Bapantu 1 ga 3anmiiar CbC
cpeactsata, noaydenu ot Iloxymnara 1ieHa
aknum cpemty Bapanrure.

0) Aa ocurypsaT ussasaHeto Ha KoHcTaTuseH
aKT 3a yCTaHOBsBaHe TOAHOCTTa 3a IIpueMaHe
Ha cTpoexka — akT o0p. 15 cpraacuo Hapeaba
Noe 3 ot 31 wam 2003 r. 3a cbhcTaBssHE Ha
aKToBe 1 IpPOTOKOAM TIIO BpeMe Ha
CTPOUTEACTBOTO 3a cTpoex 3a I[Ipoekra g0

TTazexxa.

3.2 KymyBaubT ce 3agbaXaBa Ja WU3II0A3Ba
IOCThIIACHUATA OT yBeAudaBaHe Ha KamuTaaa
ype3 3almcBaHe Ha akIum cpeily Bapantu or
MHBeCTUTOpU pasanynu ot [Ipogasaunte camo
3a 3anaamade Ha IlokynnHara neHa u mpu
IIOMICKBaHe Ja IIpeAOoCTaBs CIpaBKa Ha
IIpogaBaunTe 3a cpeacTsaTa, HAaAUYHU IIO
pasnaaiareaHaTa cMeTKa Ha APY>KeCTBOTO, C
oraes W3IbAHEHME Ha 3a4b/AXEHMeTO Ha
IIpoaaBaunTe 3a 3ammcBaHe Ha aKLUM CPeIy

BapanTn.

Ilaamane Ha Iloxkynnara 1ieHa

5. ITaamanero Ha Ilokynnarta 1eHa ce
uspppiiBa Ha Ilage’xa camMo u eguMHCTBEHO,
ako Ha ITagexa KyMyaaTHBHO ca U3ITbAHEHU
caeanute ycaosus: 1) usaagen e Koncratusen
aKT 3a yCTaHOBsIBaHe TOAHOCTTa 3a IpueMaHe
Ha cTpoexka — akT o0p. 15 cpraacno Hapeaba
No 3 ot 31 roau 2003 1. 3a chCTaBsIHE Ha aKTOBE
U IIPOTOKOAU II0 BpeMe Ha CTPOUTEACTBOTO 3a
crpoex 3a IIpoekra 1 2) Haaulle e U3roTBeHa
OT He3aBUCUM OLIeHITeA IO 4A. 5 oT 3aKoHa 3a
He3aBUCHUMITEe OIIeHIUTeAM Ila3apHa OIleHKa Ha
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as per which the Shares market price is equal
or higher than the Purchase Price. If either of
the payment conditions as per the preceding
sentence is not satisfied on the Maturity, this
contract shall be automatically terminated and
the Purchaser shall be released of its obligation
for payment of the Purchase Price.

6. The payment of the Purchase Price
shall be done as follows:

a) The Purchaser shall present to the Sellers
excerpt from its bank account
evidencing the availability of funds in the

current

amount of the Purchase Price;

b) the Sellers shall present to the Purchaser
Documents for subscription of shares;

c) The Purchaser shall immediately transfer to
the Raising Account on behalf of each Seller
the price of the shares being subscribed as per
the Documents for subscription of shares.

Representations and Warranties of the Sellers

7. The Sellers hereby
warrant to the Purchaser that:

represent and

e The Sellers have all necessary power and
authority to enter into this Agreement and
to sell the Shares to the Purchaser.

e The execution, delivery and performance of
this Agreement by the Sellers does not (a)
violate or conflict with any of the
organizational documents of the Target
Company, (b) violate or conflict with any
Law applicable to the Sellers.

AKIMHMTE, ChIAacHO KOSITO ITa3apHaTa OIleHKa
Ha CBIIUTEe € paBHa MAU II0-BUCOKa OT
IToxynnara 11eHa. B cayygait, ye na Ilagexa ne
e HaJAuile KOeTo U Ja € OT IOCOYeHUTe B
I1peAX0AHOTO

U3peyeHue  ycAOoBUA  3a

I1Aalrasne, HACTOSIIIIVSIT AOTOBOP ce
npekpaTsBa asromaTnyHo, a KymysaubsT ce
0CBODOXX aBa OT 3aAbAXKEHUETO CU Aa ILAaTu

IToxynnara 11eHa.

6. ITaamjanero nHa IlokymHara nena ce
U3BBpIIBa KaKTO CAe/Ba:

a) KymysaunT mnpeacrass Ha Ilpogasaunre,
U3BA€UEHNe  OT  paslJanjatelHara  CuU
YAOCTOBEePsIBaIO

HaAnm49mMeTo Ha CyMUM B pa3Mep Ha HOKyHHaTa

DaHKOBaTa CMETKa,

I1eHa;

0) IIpogaBaunre mpeacraBAT Ha Kymysaua
JOKyMeHTU 3a 3aIlliCBaHe Ha aKIII;

B) KynysaubT npesexkga HezabaBHO OT MMeTO
Ha Bceku Ilpogasau mno Habupareanara
CMeTKa IleHaTa Ha 3alliCBaHUTe aKLIUU
cbraacHo /JloKyMeHTUTe 3a 3alllCBaHe Ha

aKINIL.
Aexaapanyn u I'apaninm Ha IIpoaasaunre

7. IIposaBaunTe C HaCTOSIIIOTO

AexAapupaT u rapanTupat Ha Kyrysaua, ye:

e [Ilposasaunte mMMaT IIs1aTa HeoOXoAMMa

BAaCT M IIpaBOMOIIMSA  Aa  CKAIOYaT
Hactosmusa Jorosop u  Ja 1pojajar
Axunnre Ha Kynysaua.

e (CxarousaHeTo, U3ITbAHEHUETO u

OCBIIlecTBsIBaHeTO Ha TO3U /loroBop oOT
crpana Ha IIpogaBaunte: (a) He HapyIasa
U He BAM3a B IPOTUBOpedNe C KOWUTO U Aa e
OT  KOpIIOpaTUBHUTE
IIpoexTHOTO ApYy>KecTBO, (O) He HapyIasa
U He BAM3a B IIPOTUBOpeYne ¢ KOITO I Ja e

AOKYMEHTU Ha

3akoH, MNPHUAOXKMM IO OTHOIIEHUe Ha
IIpogasaunrte.
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e The Sellers are the only owners of the
Shares. The Shares are issued and
subscribed in accordance with Bulgarian
Law and the Sellers own the Shares free
and clear of any and all Encumbrance.

The above declarations and warranties shall be
also valid on the Maturity Date.

Representations and Warranties of the
Purchaser

8. The Purchaser represent and warrant to
the Sellers as follows:

e The Purchaser is a Bulgarian company
duly formed, validly existing and in good
standing under the laws of the Republic
of Bulgaria.

e The Purchaser is not, has not been, nor is
threatened to be involved in legal
proceedings relating to its winding up,
liquidation, or insolvency and no
shareholders” resolution to this effect has
been passed.

e The execution of this Agreement has been
duly authorized by the General Meeting
of the shareholders of the Purchaser,
respectively the representative of the
Purchaser is duly authorized for its
execution and after its execution this
Agreement shall constitute a legal, valid
and binding obligation of the Purchaser.

e The execution, delivery and performance
of this Agreement by the Purchaser does
not (a) violate or conflict with any of the
organizational =~ documents of  the
Purchaser, (b) violate or conflict with any
law applicable to the Purchaser.

e Any consent, authorization, license, order
or permit of or declaration, filing or
registration with or notification to, any
Governmental  Authority ~ which s

e [IIposaBaunTe ca eAMHCTBEHM COOCTBEHUIIU

Ha Axuwunre. AKOuuTe ca wu3jajeHU U
3alMcaHM B CBOTBETCTBUE C OBATapcKOTO
3aKOHOJAATE/ACTBO u IIpoaasaunTe
npute>kasaT AKIUNUTe CBOOOAHM ¥ 4MCTU
OT BCsIKakBU TexkecT.

l'opHute gexaapaium u rapaHuum Ie Obaar
Baauaum u Ha I[Tagexxa.

Aekaapanym u rapannymu Ha Kynysaua

8. KynysaubT gexkaapupa u rapantupa Ha
IIpoaaBaunTe KakTo caeasa:

e KynysaubT e Obarapcko Apy>KecTBo,
HaAA€>KHO yupeAeHo, BaAMAHO
CBIIIECTBYBAIlO U B 400pO CbCTOSIHME II0
3akoHUTe Ha Penry0auka bparapus.

e KynysaubT He e, He e Oma, HUTO UMa
OITaCHOCT Ja ObJe 3aMeceH B IIpoliedypH,
CBbp3aHM C HEroBOTO IIpeKpaTsBaHe,
AVIKBUAAIIUSI U HECBHCTOSITEAHOCT U HIMa
IIpUeTO pelleHre Ha aKIMOHepuTe C
TaKyBa IIOCAeAUIIN.

e Ckaroysa"Hero Ha To3u Jorosop e
HagAeXxHo  ogo0peHo ot  O6moro
cbOpaHMe Ha akiuoHepute Ha Kymysaua,
CBbOTBETHO IIpeAcTaBasBammus Kymysada e
HaA/Ae>XHO OBJAacCTeH 3a CKAIOYBAHETO MY,
1 cAel CKAIOYBAHETO MY CBHINUAT IIle
IpeAcTaBAsBa HpaBHO, BaAUAHO U
00BBp3BaIlo 3adbakeHne 3a Kymysaua.

e CkaI04BaHETO M M3IIbAHEHMETO Ha TO3U
Aorosop or Kynysaua (a) He HapyIiaBa 1
He e B KOH(PAMKT C HHUKON OT
KOPIIOpaTUBHUTE AOKYMEHTH Ha
Kynysaua, (0) He Hapylasa mAu He € B
KOH(QAUKT C KaKbBTO U Ja € IPUAOKUM
3akoHn 3a Kynysaua.

e Bcako cbraacue, yII'bAHOMOII]aBaHe,
AUIIEH3, 3alloBes UANM  paspelleHue,
AeKAaapalys, BIVICBaHe VAU peTuCcTpays
AN yBegoMsABaHe Ha /bp>KaBeH OpraH,
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required to be made or obtained by the
Purchaser in connection with the
execution, delivery and performance of
this Agreement and the consummation of
the transactions contemplated hereby is
duly obtained, including by the Financial
Supervisory Commission.

The above declarations and warranties shall be
also valid on the Maturity Date.

Further Representations of the Parties

9. Each Party acknowledges that it makes
the representations and warranties with the
intention of inducing the other Party to enter
into this Agreement and that the other Party
has entered into this Agreement on the basis
of, and in full reliance on, each of these
representations and warranties. Each Party
warrants to the other Party that each of these
representations is true and correct in all
respects and that none of them omits any
matter the omission of which makes any of the
representations misleading.

10. Each of the representations and
warranties contained in this Agreement will
survive the transfer of the Shares and remain
in full force and effect thereafter.

11. In case any of the representations and
warranties of the Parties comes to be untrue or
incomplete and as a result the other Party
suffers damages, the non-defaulting Party shall
have the right to claim compensation in the
amount of the damages suffered.

Miscellaneous

12. Each Party shall bear its costs and
expenses, in relation to the preparation,
execution, and performance of this Agreement.

13. All documents or communications to

KOeTO Ce Wu3MucKBa Ja 0Objae JageHo,
HaIpaBeHO nau npuaoouro or Kymysaua
BbB Bpb3Ka C CKAIOYBAHETO,
M3II'bAHEHMETO WU OCBINeCTBIBAaHeTO Ha
TO31 /lOTOBOP € HagAe>KHO MOAYyYeHO NAU
U3BBPIIIEHO, BKAIOUNTeAHO oT Komumcusra

3a (PMHAHCOB HaA30p.

l'opuute agexaapanuy M rapaHium Ie ObAatr
Baauaum u Ha I[Tagexxa.

Aombanureanu Jexkaapamym Ha CTpannTe

9. Bcaka Crpana mnpusHasa, 4e JaBa
AeKJapalunTe U rapaHIHUTe ¢ HaMepeHMeTo
Aa yoeau apyrara CTpaHa Ja CKAIOYM TO3U
Jorosop u ye apyrata CrpaHa e cKaioumaa
Oasata u

To3n Jorosop Ha UBLIS1A0

pasuuTaliku Ha BCAKa eJHa OT Te3u
Aexaapanuyu u rapanuun. Beaxa Crpana
rapanTupa Ha agpyrata CTpaHa, 4e BCsKa eqHa
OT Te3u AeKAdapalluM € BAPHaA M TOYHA BbB
BCAKO OTHOIIEHME M HUKOs OT TAX He

IIPpOITyCKa HUKOM BBIIPOC, ITPOITyCKaHETO Ha

KOJWTO IIpaBM HAKOSA OT JeKJapaluuTe
IIoABe>KAalra.
10. Bcaka eana or gekaapanumure n

rapaHIunTe, ChbAbpKamu ce B To3u /J0rosop
e HOPOABAXU  Ja
IIpeXBbPASAHETO Ha AKIIUNTe U IIle AeiicTBa C

AelcTBa U cae

II'bAHa Cda 1N eq)eKT n caea ToBa.

11. B cayuaii, ye HAKOA OT AeKaapalluTe U
rapaHiunTe Ha CTpaHuUTe ce OKa’ke HeBsIpHa
A HeIIbAHA U B pe3yATaT Ha TOBa Apyrara
Crpana nperspriu Bpean, usiipasHaTta CrpaHa
Ma IIpaBO Ja MCKa oOeslljeTeHUe B pa3Mepa
Ha IpeTbpPIIEHNUTE BpeAL.

Apymn

12.  Bcaka Crpana e 1oHece cOOCTBeHUTe
CBbp3aHN  C
II0ATOTOBKATa, CKAIOYBAHETO U U3IIbAHEHUETO

cn  pasxoanm 1M Pa3HOCKH,

Ha To31 /lorosop.

13. Bcuukn AOKYMEHTU AN

12|Page



be furnished or made under this Agreement
shall be in English or, if in Bulgarian, shall be
accompanied by an English translation.

14. Any notice to be served or made under
this Agreement shall be in writing. The notice
may be delivered by hand, registered mail, fax,
e-mail, or established courier service to the
respective Party’s address specified below or
at such other address as such Party notifies to
the others from time to time and will be
effective upon receipt or, in the case of delivery
by hand or by established courier service,
upon refusal to accept delivery.

On behalf of the Sellers

Better Crown Limited

For the attention of: Ming Yu Ching
e-mail: better.crown.limited@gmail.com
tel: (852) 2528 4238

Address: Suite A, 21/F, Eton Building, 288 Des
Voeux Road, Central Hong Kong

Capital Grand Corporation Limited

For the attention of: Ho Yee Eunice Chan
e-mail: capital.grand.corporation@gmail.com
tel: (852) 9762 2233

Address: Room 2008, 20/F, Windsor House,
311 Gloucester Road, Causeway Bay, Hong
Kong

Best Well Capital Investment Limited

KOpeCIoHAeHIIMs, KOUTO caedBa Ja Obaar
IpeAOoCTaBeH) WAM U3BLPIIeHM II0 TO3U
Jorosop, 1ie 0b4aT Ha aHTAMIICKU €3UK UAM,
aKo ca Ha ObpArapcky, Ije ca IpUAPY>KeH!U OT
IIPeBOA Ha aHIAUVICKU €3UK.

14. Bcesakakso ysegomaeHme, KOeTo caesBa
Aa ObAe BpbUEHO UAM HAIIpaBeHO IIO0 TO3U
Jorosop 11e Obde MICMEHO. YBeAOMAeHUeTO
MoOXe Jaa Objge AOCTaBeHO Ha
IperiopbyaHa Ioia, paxkc, eAeKTpoHHa II0IIa
UAM  Kypuep, Ha
Crpanara, mocoyeH HO-40Ay MAM Ha TaKbB

pbKa, ¢

CbOTBETHMA adpec Ha

Apyr aapec, 3a kxonro CrpaHaTa yBelOMU
Apyrute CrpaHm u 1e ObAe BaAUAHO OT
I0Ay4aBaHeTO AU B CAydall Ha BpbuyBaHe Ha
pBbKa 1A ot opuIMalHa Kypuepcka cayxoa,
OT OTKa3 OT IIpMeMaHe Ha AOCTaBKarTa.

3a Ilpoagasaunre

bernp Kpayn Anmvures,

Ha sanManmnero #Ha: Muur O Unar

e-mail: better.crown.limited@gmail.com

Tea: (852) 2528 4238

Agpec: Llenrpaaen Xonr Kownr, Je By Poya No
288, crpaga VITpH, et. 21, am. A;

Kermmraa I'pana Kopnopennrss Aumntina

Ha sammManmnero Ha: Xo Ve IOunce Yau

e-mail: capital.grand.corporation@gmail.com

Tea: (852) 9762 2233

Agpec: Cras 2008, erax 20, Yunazop Xayc, 311
I'aaygectsp Poya, Kaycyeir beir, Xonr Konr

bect Yea Kennraa ViaBectMBHT AuMUTHA
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For the attention of: Pui Sze Josie Lock
e-mail: best.well.capital@gmail.com
tel: (852) 9862 9895

Address: Room 2008, 20/F, Windsor House,
311 Gloucester Road, Causeway Bay, Hong
Kong

Grand Rise International Investment Ltd
For the attention of: Ki Hung Ma

e-mail: grand.rise.international@gmail.com
tel: (852) 3443 2230

Address: 13/F, China Aerospace Center, 143
Hoi Bun Road, Kwun Tong, Hong Kong

Loyal Power Investment Limited

For the attention of: Mo Yee Edith Lee
e-mail: loyal.power.investment@gmail.com

tel: (852) 9031 5217

Address: Far East Consortium Building, 121
Des Voeux Road, Central, Hong Kong

Profit Best Investments Limited

For the attention of: Chi Shan Canny Leung
and Ho Yee Eunice Chan

e-mail: profit.best.investments@gmail.com
tel: (853) 6638 1381

Address: Avenida Da Praia Grande No409,
Edificio China Law 22 Andar, Macao, China

On Behalf of the Purchaser

Ha sunmannero na: ITyn Cse A>xosu ok
e-mail: best.well.capital@gmail.com

Tea: (852) 9862 9895

Agpec: Cras 2008, eraxx 20, Yunazop Xayc, 311
I'aayyectrsp Poya, Kaycyenn bern, Xonr Konr

I'pana Pavic iarepHemrbHba JIHBeCTMBHT
At

Ha Baumannero na: Ku Xynr Ma
e-mail: grand.rise.international@gmail.com

Tea: (852) 3443 2230

Agpec: er. 13, Kurarncku Aepocneric LlenTsp,
143 Xoit byn Poya, Kayn Tonr, Xonr Konr

Aosa Ilaybp nBectmbHT AuMuTres,

Ha saumanmnero Ha: Mo Vee Eaut Aun

e-mail: loyal.power.investment@gmail.com

Tea: (852) 9031 5217

Agpec: Pap Mitcr Koncopunym bnaaunr, 121
Ae Boa Poyg, Llentpaa, Xonr Konr

ITpopur bect ViaBectMbHTC AVMuiTe

Ha summanmero na: YUn Hlan Kannn Aeynr u
Xo Ve IOnmnce Yan

e-mail: profit.best.investments@gmail.com

Tea: (853) 6638 1381

Agpec: Asenmga Ada Ilpama I'pange No409,
Eaundunmo Yaitna Aoy 22 Angap, Makao,
Kwnran
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For the attention of: Pui Sze Josie Lock
E-Mail: josielock@bdh-bg.co

Tel: +359 2 405 35 12

Fax: +35924053531

Address: Sofia, 1784, Mladost region, 115G
Tzarigradsko shose Blvd., Business building
MEGAPARK, floor 5, offic B

15. Except in such instances where
mandatory provisions of foreign Law apply to
the terms hereof, this Agreement shall be
governed by, and shall be construed in
accordance with Bulgarian law, without giving
effect to any statutory conflict of law provision
or rule that would cause the application of the

law of any jurisdiction other than Bulgaria.

16. This Agreement shall be subject to
Bulgarian law. Any disputes arising out of or
in connection with this Agreement between
the Parties, including disputes arising out of or
in connection with its interpretation, nullity,
performance or termination, as well as
disputes for filing blanks in the Agreement
and adjusting to unforeseen circumstances,
shall be finally settled by the competent
Bulgarian court.

17. If, at any time, any provision of this
Agreement is or becomes illegal, invalid or
unenforceable in any respect, or if, at any time,
any provision of this Agreement is or becomes
incomplete, neither the legality, validity or
enforceability or the remaining provisions of
this Agreement nor the legality, validity or
enforceability of such provision shall in any
way be affected or impaired thereby. Each
insufficient (or incomplete) provision shall be
replaced or completed by an effective, valid,
practicable and enforceable provision in such a

3a KymyBaua

Ha sunmannero na: ITyn Cse A>xosu Aok
e-mailjosielock@bdh-bg.com

Tea: +359 2 405 35 12

Daxc: +35924053531

Aapec: rp. Codus 1784, paiton Maagoct, Oya.
,apurpagcko moce” Nel15I', busnec crpasa
MET'ATTAPK, et. 5, opuc B

15. OcBeH B cayJanTe, B KOUTO Ce IIpujarat
3aAbAKUTEAHU pasliopeadU Ha 4y>KA0 IpaBoO
3a M30OpoeHUTe TYK ycAoBusA, TO3u /Jorosop
mie ObAe peryAupaH U TbAKYyBaH CBIAaCHO
ObarapckoTo 1paso, Oe3 ToBa Ja JaBa cuAla Ha
KaKBOTO U Ja € CThAKHOBEHMe Ha IIpaBHU
BOZEIIN 20
MPIAOKEHNETO Ha 3aKOHOAAaTeACTBOTO Ha

HOpMU nan IIpaBnaa

KaKBaTO U Ja € IOPUCAMKIV, pa3dAudHa OT

Obarapckara.
16. Kwvm TO03Mm Jorosop ce mpuaara
Obarapckoro mpapo. BcesAkaksu  criopose

mMexxay CrpaHute, IpousAmMsamiu OT UAU
cBbp3aHM ¢ To3u /lOroBop, BKAIOYUTEAHO
CIIOpOBe IPOM3AU3AIIN OT WA CBBP3aHU C
HETOBOTO  TbAKyBaHe,  HeJAeCTBUTEAHOCT,
U3IIbAHEHIE UAU IIpeKpaTsBaHe, KaKTO U
CIIOpOBE OTHOCHO IIOITB/ABAHETO HA IIPA3HOTU
B TO3u /lOTOBOp U IIPUCHOCOOsSBaHE KbM
obaar

pemraBaH OT KOMIIETEHTHISI 61)Arapc1<m CbA.

HelrpeAB1AEHN O6CTO5IT€/1CTBa, e

17. AKO IO KOETO I Ja € Bpeme, KOATO U 4a
e OT KaAay3uTe II0 To3u /oToBOp € 1AM CcTaHe
He3aKOHHa, HeBaAlAHa MAV HelPUAOXKNMMa B
KaKbBTO U Aa € acIeKT, AU aKo I10 KOeTO 1 Aa
e BpeMe, KOsTO U Ja € OT KAay3uTe II0 TO3U
Joropop e mam craHe HeII'bAHa, TO HUTO
3aKOHHOCTTA, BaAMAHOCTTa nuan
NPUAOKMMOCTTa Ha OCTaHaAUTe KAay3U Ha
TO3U Aorosop, HUTO 3aKOHHOCTTAQ,
BaAMAHOCTTa VAU IIPUAOKNIMOCTTa Ha TaKMBa
KAaysu Ije ObJe 3acerHara MAM HaKbpHEHa OT

ToBa. Bcsika HegocraTpuHa (MAM HEITbAHA)
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way that the new provision closely reflects the
legal and economic effects which the Parties
have concurrently aimed at in the insufficient
(incomplete) provision.

This Agreement is executed in 7 (seven)
counterparts in  English
language, each of which shall be deemed
original, but all of which together shall
constitute one and the same document. The
executed Bulgarian language version of this
Agreement shall prevail in the event of any

and Bulgarian

discrepancies.

The execution of this agreement is duly
approved by decision of the General Meeting
of the shareholders of the Purchaser for
conducting of which General Meeting the
Financial Supervisory Commission has not
imposed compulsory administrative measures
to the Purchaser, which prohibit voting on that
item on the general meeting of shareholders.

KJAaysa Ile ObJe 3aMeHeHa MAM 3aBbplleHa
ype3 edeKkTuBHa, BaaAlAHA, OCBIIECTBMMa U
NIpUAOXKMMa Kaay3a IO TaKbB HaulH, Ye
KJays3a Ja
IIpaBHUTE ¥ WKOHOMIYIECKN eQeKTy, KbM

HOBaTa OoTpas3sBa Hail-0AM30
kouro CrpaHure ca ce CTpeMeAu Upe3

He O0CTaTbUHUTe (HeII'bAHM) KAAy3IA.

Tosu Jorosop e Obae chcraseH B 7 (cegem)
eK3eMIIAsIpa Ha aHTAUICKU U ObATapCKU e3MK,
BCEKII OT KOUTO IIle ObJe CUMTaH 3a OpUIMHAA,
HO BCUYKM 3a€AHO ITpeACTaBAsABaT eAVH U ChII]
AOKyMeHT. CkaroueHaTa Ha ObATapCKU €3MK
Bepcusl Ha To3u /OoroBop I1e 1Ma IpeAMCTBO
B cAy4Jall Ha KaKBUTO I 4a € IIPOTUBOPEeYN.

CkaioyBaHeTO Ha HaCTOSALIMAT JOTOBOp e
HaJ/AeXHO 0400peHO ¢ pemeHne ot OOImOTO
cpOpanne Ha aknuonepute Ha Kymysaua, 3a
mposeXXJaHeTo Ha koero Kommcmara 3a
Haj30p He e
IIPUHYAUTEAHN aiMVHUCTPAaTUBHU MepKU Ha

¢puuancos Ha/A0XK11Aa
Kynysaua, xouto 4a 3abpaHsiBaT raacyBaHe IO
Ta3y TOYKa OT JAHeBHUs pea Ha OOIIOTO
chOpaHMe Ha aKIIIOHepuTe.

Sellers / ITpoaaBaun

Better Crown Limited / bernp Kpayn Anmures

Ching Ming Yu / Ynar Mumsr 1O

Capital Grand Corporation Limited / Kermmraa I'parig Kopnopermrss Anmntna

Ho Yee Eunice Chan / Xo Ve IOunce Yan
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Best Well Capital Investment Limited/ Bect Yea Kennraa lusectmbHT AuMmntug

Pui Sze Josie Lock / ITyn Cse A>xo3u 1ok

Grand Rise International Investment Ltd / I'pana Paric inrtepremrsaba ViHBecTMbHT ATA

Ki Hung Ma / Ku Xysar Ma

Loyal Power Investment Limited / Z1osia ITaysp NIaBecT™MBHT AuiMuTes

Mo Yee Edith Lee / Mo Vee Eaut Aun

Profit Best Investments Limited / IIpo¢wut bect ViHBecTMBHTC AniMuTe

Chi Shan Canny Leung/Yu Illan Kanan /Jleynr Ho Yee Eunice Chan/ Xo Ve IOnuce Yan

Purchaser/ Kymysau:

Capital Concept Limited AD / Kemmntba Koncent Anvurea A/

Pui Sze Josie Lock/ ITyn Cse Axosu /lok
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