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T'OJAUIIEH JTOKJIAJL
3A JIEMHOCTTA HA
@ ,, [I®PBK BOCTOK” 3A 2017 .

1. O6ma napopManus 3a AOroBOPHHUS (POHN

AO JIOBK BOCTOK” (Donaa) € KOJECKTUBHA WHBECTUIIMOHHA CXEMa OT OTBOPEH THUIl 32 MHBECTHPAHE B
[EHHW KHWXa, YUPEJCH M OCBINECTBSABAII CBOSTA JIEHHOCT B CHOTBETCTBHE CHC 3aKOHA 3a JACWHOCTTa Ha
KOJICKTHBHATE WHBECTUIIMOHHW CXE€MH W Ha JpYrd TMPEeNnpusThs 3a KOJEKTHBHO WHBECTHPaHE
(BAKHWCAIIKN) n moa3akoHOBUTE aKTOBE IO MPHUJIaraHeTo My, 3aKOHA 3a 3abJDKECHUATA U JOTOBOPUTE U
OCTaHAJIOTO MPHJIOKUMO 3aKOHOAATENCTBO Ha PemyOnuka bearapus. @oHABT ce opraHu3upa U ynpasisiBa
oT ynpasisiBamo ApyxectBo “IIOBK Acer MenumxmbHT A/l U HsIMa opraHu Ha ynpapieHue. Beuuku
pelIeHus] OTHOCHO Ch3/IaBaHETO, (PYHKIMOHHPAHETO, MpeoOpa3yBaHETO W MpekpaTsBaHeTo Ha PoHma ce
B3€MAaT OT YIIPaBIIABALIOTO JPYKECTBO, KOETO AEHUCTBA OT cBOE MMe M 3a cMeTKa Ha PoHga. POHABT He €
IOPUINYECKO JINIE, a 000COOEHO WMYIIECTBO C 1€ KOJIEKTHBHO MHBECTHUPAaHE B LIEHHU KHIDKA W APYTH
TUKBUIHN (MHAHCOBW aKTHBW, YIIOMEHATH B 3aKOHA, Ha MApUYHHU CPEACTBA, HaOpaHW upe3 MyOIMIHO
npeyiaraHe Ha JsUT0Be, KOETO Ce OCHIECTBSIBA Ha MPHHIIMIIA Ha pa3lpe/ielieHne Ha pUCKa, OT YIIPaBIsABaIlo
JIpyKECTBO.

JAD IIOBK BOCTOK” e opranu3mpaH mo perieHue Ha chbBeTa Ha aupektopute Ha Y /[ ,JIOBK Acer
MenumxmbpHT” A/l, mpueto Ha 24.11.2009 r. Ha 01.04.2010 r. ®oHABT € BIKCaH B perucThpa mo 4wi. 30,
an. 1, 1. 5 ot 3K®H ¢ pemenne Ha Komucusra 3a ¢punancos Hagzop (KOH) Ne 212-/1d/ 01.04.2010 1. Cre
cemoro pemrenne KOH m3maBa paspemenne Ha Y] L, JIIOBK Acer MerammkmbaT” A/l ma opranusmpa u
ynpasissa @ ,,JIGEK BOCTOK™.

ITy6mmanoTo ipennarane Ha asutoBe Ha 1D ,,[IGBK BOCTOK” craptupa Ha 16.04.2010 T.
Kobm xpas Ha 2017 1. HetHute akTuBU Ha DoHma BB3AM3aT HA 751 914.21 neBa, a OposAT Ha IAIOBETE B
oOpbienue e 1 114 622.1012.

Axtusute Ha 1@ ,,[IOGBK BOCTOK”ce cpxpanssar B ,,[IspBa naBecTuImonna 6anka“ AJl, B kauecTBOTO i
Ha OaHka-zierno3uTap Ha PoH/A, CHITIACHO CKIIFOYEH JOTOBOP.

2. UHBeCTUIIHOHHA AeHHOCT U GUHAHCOBO CHCTOSIHHE HA J0roBopHHs (ponx npe3 2017 r.

OcHoBHata unBectuonHa uen Ha J® ,JIOBK BOCTOK” e ocurypsiBaHETO Ha IBJITOCPOYEH PBCT Ha
CTOHHOCTTa HAa HETrOBUTE WHBECTUIMM, KAKTO M HApacTBaHE HA CTOMHOCTTa Ha WHBECTULUHUTE HAa
MIPUTEXATEIUTE Ha JIAJI0BE Upe3 pealn3upaHe Ha MaKCHMAIHUSA Bb3MOXEH J0XO0J IpU ITOeMaHe Ha YMEpeH
JI0 BUCOK PUCK M OCUTYpsSIBaHE Ha JIMKBUIHOCT HAa MHBECTUIIMHUTE Ha NIPUTEXKATEIUTE Ha ASIIOBE.

PBCcTBT ce ocurypsiBa upe3 MHBECTHpPaHE BbB BHUCOKOJOXOJHHM AaKTHUBH, a YNPABICHHETO HAa PHCKA —
HOCPEICTBOM TEXHHUKH 32 AUBEPCU(UIMPAHE U B3aUMHO ChYEeTaBaHE HA aKTUBUTE.

MNuBectunnonnara crtparerus Ha @ L JIIOBK BOCTOK” mnpensBwxna peaau3upaHETO OCHOBHO Ha
KallUTaJIOBY Ie4aaOn OT IEHHU KHIDKA U B I10-MaJIKa CTETIEH Ha IPUXOAU OT JUBHUIECHTH/IOXOIH OT ASI0BU
[EHHU KHIKA, KAKTO M TEKYIH JOXOAW OT IBJITOBH LEHHU KHIDKA U JAPYrH (PMHAHCOBH MHCTPYMEHTH. 3a
MIOCTUTAaHE Ha WHBECTULMOHHUTE Lenu Ha PoHJa ce Mmpujiara CTpaTerus 3a akTUBHO YIIPaBJIEHHE Ha
HEroBUs NOPT(HEII OT IEHH! KHIXA U MAPUYHU CPE/CTBA.

Crrinacuo npocnekta Ha JJ® ,, [IGBEK BOCTOK”, 3a mocTurane Ha MHBECTUIIMOHHUTE L[EJIU Ha TOTOBOPHHUS
(hoHI ympaBISABAIIOTO APYXKECTBO WHBECTHpa HaOpaHWTe cpeicTBa Ha (OHIA NPEUMYIIECTBEHO B
JUKBUJIHM aKIMA HA PYCKH KOMIIAaHWW. VHBECTHIIMHTE B IBITOBH IICHHH KHIDKA, W HHCTPYMEHTH C
(uKcHUpaHa IOXOMHOCT C€ HU3BBPIIBAT NPEIUMHO C IIeJ1 MOIIbpP)KaHE HAa JIMKBHUIHOCT B MOMEHTH Ha
Ma3apHHA ChTPECCHMUS.
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A0 ,JIOBK BOCTOK” nma 3a 11e1 MOCTUTAaHETO Ha IBJITOCPOUCH PHCT HA CTOMHOCTTA Ha WHBECTUIIUNTE
4ype3 MOAXOX Ha ,,Hai-7oOpHuTe” WHBECTUIMOHHU HIcH. B ChOTBETCTBHE ¢ HOPMATUBHUTE M3MCKBAHUS U
[Ipasunara va ®onpna, 1D ,,[IOBK BOCTOK” crpykTypupa reorpad)Ckv CBOUTE HHBECTHUILIUUH 110 CIICAHUS
MOJIEN:

2.1. B uyxaectpaHHu ()UHAHCOBH WHCTPYMCHTH, ThPI'YBaHH Ha PETyJHpPaHH KAMUTATOBUTE Ma3apu B
Pycus, w/unu QuHaHCOBM WHCTPYMEHTH Ha €MUTEHTH ChC CElajMIIe W aJpec Ha ympamieHue B Pycus
THPTYBaHU Ha JIPYTH peryiupanu nazapu (Hanpumep American Depositary Receipts unu Global Depositary
Receipts) , BCHUKH BKIIFOUCHH BBB CITUCHKA, 0JI00peH OT 3aMecTHUK-Tipencenatens na KOH, wmu B crincbka
OT Tazapw, u30poeHu B 1o 1oiy - 10 90% (aeBetnecer Ha cTO) OT akTHBHTE Ha DOHMA;

[Tazapute B TpeTH AbpKaBU, KOUTO Ca U3BHH MOCOUYCHUTE B CITUCHKA, 0I0OPEH OT 3aMECTHUK-TIPE/ICEAATENS
Ha K®H, B kouto ®oHabT MOKE 1a HHBECTHPA Ca:

HbpxaBa Perynupan nasap
bocha u Xepiieropuna Sarajevo Stock Exchange
bochHa u Xepuerosusa Banja Luka Stock Exchange
UYepna ropa Montenegro Stock Exchange
Ykpaiina Ukrainian Stock Exchange
Kazaxcran Kazakhstan Stock Exchange

2.2. B gyxmecTpaHHH (UHAHCOBHM WHCTPYMEHTH, THPTYBaHH Ha pETyJIMpaHH KaIllUTaJOBHUTE Ta3apu B
ctpanute oT llentpamna u M3touna EBpoma — Asctpus, Copbus, Pymbuusa, Uepna ['opa, Ykpaiina,
XwpBarcka, bocna u Xepuerosuna, [lomma, Yexus, CnoBakusa, Cnosenus, Yurapus, Typrus, Kunbp,
I'spuinsa, JlutBa, JlatBust, Ectonms m Kazaxcran, w/winm (UHAHCOBH WHCTPYMEHTH HAa EMHUTEHTH ChC
CeJIANTHIIE U aJIpeC Ha YMPABICHUE B TOPEMIOCOUCHHUTE AbPKABH, ThPTyBaHU HA APYTH PETYJIMPaHU Ma3apu,
BCHUYKH BKJIFOUCHHU BbB CIIHCHKA, 0JJ00peH oT 3aMecTHUK-Tipeacenarens Ha KOH, wmu B cimcbka ot nasapu,
n30poenu B ain.3 mo goxry — 10 50% (metmeceT Ha cTo) oT akTUBUTE HA DOH/IA B e1HA CTpaHa.

2.3. B Obarapcku ¢puHaHCOBU MHCTpYMEHTH — A0 50% (metaeceT Ha cTo) OT akTuBUTE Ha PoHAa;

2.4. B uyxnectpaHH (PMHAHCOBH MHCTPYMEHTH, THPTYBAaHH Ha PETYJIHMPAHH Ia3apu OT CIIHCHKa, 0100peH
ot 3amectHuk-npenacenarens Ha KOH, uzppH nocouenute B T. 2.1 — 2.3 - 10 30% (Tpuaecer Ha CTO) OT
aktusuTe Ha QOHIIA B €IHA CTPaHa.

2.5. BbB ()MHaHCOBH MHCTPYMEHTH OT JPYTH CTPaHHU, U3BBH MocoueHute B T. 2.1 — 2.4 mo-rope - mo 10%
(mecer Ha cT0) OT akTuUBHUTE Ha PoOHA.

Brrpeku ue pyckaTa HKOHOMHKA OTY€Te TOAuIIeH pbeT oT 1,5% 3a 2017 r. u ce oyakBa Aa MPOIBIDKU Ja ce
BB3cTaHoBsiBa mpe3 2018 r., MSCI Russia mapacna camo 0,3% B momapu 3a MUHajaTa roIWHA, a, aKO
oTdeTeM 0OE3IeHIBAHETO Ha JI0Jlapa, JOXOAHOCTTa Ha nHAeKca e oTpuniatenta (-12,0% B eBpo/nesa). Cien
cnaga ot 15,4% B momapu mpe3 mbppBoTO mectMeceune (pu 15,7% cnax B nenara Ha bpenTa), HHACKCHT
HaIBJIHO C€ BH3CTAHOBH IIPE3 BTOPOTO, MOJKPEIEH OT ChIIECTBEHOTO YBEIUYEHUE Ha LieHaTa Ha bpenrta no
66,87 momapa Ha Oapen B Kkpas Ha roamHata (+17,7% Ha romumHa 0aza) M HAKOJKO JOITBJIHUTEIHU
HaMaJIeHUs Ha OCHOBHHS JIMXBEH IPOIICHT OT cTpaHa Ha Pyckara menTtpanmHa Oanka. lleHata Ha merpona
Oelle TMO3UTUBHO TIOBIMSHA OT YAb/DKaBaHeTo Ha cropasymenuero wmexay OIIEK wu Pycus 3a
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orpaHnuaBaHe Ha JoOmBuTe A0 Kpas Ha 2018 1. OCHOBHUST IJIMXBEH NPOIGHT B CTpaHara Oemie
HEKOJKOKPaTHO HamaieH mpe3 roaumHara oT 10% B HeiiHOTO Havano 1o 7,75% mpe3 nekeMBpH, Ha 0aza
nomoOpsiBaiM ce JaHHW 3a Oa3zoBata uHQumanmus (2,1% rogwmHOo 3a nexemBpu 2017r.). 3apanu
CTaOMIM3UPAIINTE C€ MAKPOMKOHOMHYECKHN MHIUKATOPH U OYaKBaHMATA 3a MOCTEBAIIN O0JIEKUYEHHUS Mpe3
2018 r., mporHo3ute 3a pbcta Ha BBII Ha Pycust mpe3 2018 1 2019 r. cbuio 0sxa NOBUIICHHU.

Bcenencterue ocHOBHO Ha o0e3neHssBaHeTo Ha gonapa mpe3 2017 1., 1d "IIOBK BOCTOK” ordere ciam ot
8,08% B HeTHarta croifHOCT Ha asu1. Ilpe3 rogunara nma 3anucanu HeTHO 79 570.1901 Gpos nsmose, Ha
o0mra croiHoct 63 977.23 nesa.

[Ipu cTpykrypupaHero Ha moprdeiina ynpapisBalloTO APYXKECTBO CHa3Ba CICTHUTE OTPAaHMYCHHUS IO
OTHOIIIEHUE Ha ChCTaBa U OTHOCUTEIHHUTE TEerJia Ha pa3IndyHUTEe HHCTpyMeHTH B noprdeiina Ha (D , [IOBK

BOCTOK™:

1  Axmuu B Jpy’KecTBa, ThPryeMH IpaBa U APYTH NPEXBbPIIAEMHU [IEHHN KHUXa, 10 50% ot
E€KBUBAJICHTHU HA aKIMH B APY>KECTBA, JOIYCHATH 0 WIH ThPTryBaHU Ha PEryIrupaH AKTUBUTE Ha
nazap mo wi. 73 3[1®U unu ThpryBaHu Ha APYyT peryiupaH nasap B beiarapus tdhorma

2 Aknud B Jpy>KeCTBa, TBPryeMH MIPaBa U APYTH NPEXBBPIIIEMH [ICHHU KHUXa, 10 90% ot
€KBUBAJICHTHU HA aKIMU B IPY>KECTBA, JOIYCHATH 10 WIHM ThPryBaHU Ha pEryvpaH AKTHBUTE Ha
nazap o wi. 73 3[IOU wnu TepryBaHu Ha APYT peryiupaH masap B IbpiKaBa WwicHka,  (oHmaa
KaKTO ¥ JIOITYCHATH 3a ThProBUs Ha oHuIMalleH ma3ap Ha GpoHaoBa 6opca wim
THPryBaHU Ha APYT PErylHupaH na3ap B TPeTa AbpPHKaBa, KONTO € BKIIIOYEH B CIIUCHK,
0100peH OT 3aMECTHUK-TIPEJICeIAaTelIsl U/UIIM TIOCOUEH T0-Tope.

3 AKIWH U AJI0BE Ha APYTH KOJEKTUBHU MHBECTUIIMOHHU CXEMHU, MOy YHIH 1o 10% ot
pa3pelieHne 3a U3BbpIIBaHe Ha JelHOoCT chritacHo [lupektuBa 85/611/EMO Ha CbBeTa akTHBHUTE Ha
V/WIH HA IPYTH KOJEKTUBHU MHBECTUIIMOHHU CXeMH 1Mo cMuchia Ha § 1, T. 10 ot /[P tdhorma
Ha 3IKUC/IIKH, cwe cepanuiie B bearapus, B ipyra AppKaBa WieHKa WU B TPETa
JbpKaBa OTTOBapSIIHM HAa U3UCKBaHUATa HA WiI. 38, an. 1, T. 5, 0. “a” 3IKUC/TIKU,

NP YCJIOBHE, Y€ CHIIACHO YCTABUTE U MPABUJIATA HA T€3U KOJIEKTUBHU
MHBECTUIIMOHHY CXEMH T€ MOTaT Jja MHBECTHPAT 0010 He moBede oT 10 Ha cTo oT
AKTUBUTE CH B JPYTU KOJICKTUBHU MHBECTUIIMOHHHU CXEMHU.

4 Biorose B KpeIUTHU WHCTUTYIIMH, TUIATHMH IPU TTOMCKBAHE WM TPU KOUTO bes
CBLIECTBYBA MPABOTO Ja ObJaT U3TETJICHH 10 BCAKO BpEME, H C aTa A0 Majaexa He OTpaHUYCHHUS
noseye oT 12 mecena, Npu yclIOBUE Y€ KPeIUTHATA UHCTUTYLUS € ChC CEJANIMILE B
PenyGnuka brirapus wim B gpyra IbpikaBa 4iCHKa, a aK0 € ChC CETAIUIIE B TPETa
JbpKaBa, IPH yCIOBUE Y€ CIIa3Ba MPaBWiIa U € OOCKT Ha HAA30P, KOWTO 3aMEeCTHUK-

MpeACcenaTeNsAT CMITa 32 EKBUBAJICHTHH Ha TE3U ChIIACHO NpaBoTO Ha EBpomneinickus
CBI03.

5 HmoTeunn o0IMTaIIMN B IPYTH IPEXBHPIIIEMH IBITOBH IICHHU KHUXA, H3AAICHA OT 110 50% ot
OBJITAPCKU MIIH 9y KIECTPAHHU OaHKH, JOIYCHATH 10 WIIM THPTYBaHH Ha peryHpaH aKTUBUTE Ha
nazap 1o wi. 73 3I1®U unu TepryBanu Ha APYT peryiaupan nasap B P bearapus umu B ponna
Ipyra Ibp)KaBa WIEHKa, WM JIOIYCHATH 32 ThProBHs Ha o(HIIMaNeH na3ap Ha GOHIOBa
0opca WM THPTYBaHU Ha APYT pEeTyJIUpaH Ma3ap B TPETa AbpPKapa, KOWTO € BKIIIOYCH B
CIHCBKA, 0I0OPEH OT 3aMECTHUK-IPEACEAATENs /UK € TIOCOYEH IO-TOpE.

6  KopnopartuBHu o0nuranny (U3BBH TE3M 110 T. 5), IPYTH NPEeXBBPISEMU ABITOBU eHHH 110 50% OoT
KHIDKA U MHCTPYMEHTHU Ha NApUYHUSA [a3ap, AOMYyCHATH 10 WK ThPryBaHU Ha AaKTUBUTE Ha
perymupad mazap 1o wi. 73 ot 3[1DU umu TepryBaHu Ha IPYT peryInupaH ma3ap B dhonma

B’I)JII‘apI/ISI WJIK B ApyTra Abp’KaBa YJICHKA, UKW JOIMYCHATU 3a TbProBHA Ha O(i)I/IHI/IaJ'IeH
mazap Ha (oH0Ba OOpca WK THPTryBaHU Ha JAPYT PETYJIMPaH Ma3ap B TpeTa IbpiKaBa,
KOWTO € BKJIIOUECH B CIMCHKA, 0JJOOPEH OT 3aMECTHHUK-TIPECEAATEIS U/UIH € TIOCOYCH
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Ta

76

7B

10

11

mo-rope.

[IpexBBpusieMl IEHHU KHIKA U HHCTPYMEHTH Ha TIAPUYHAS T1a3ap, EMUTHPAHH OT

Peny6nuka brarapus wim apyra app)kaBa dicHKa

WHcTpyMeHTH Ha MapuyuHUs Na3ap U3BBH TE€3H, ThPI'YBaHU Ha peryJIMpaH nasap, ako
BBPXY €MUCHSTA WM €MUTEHTA HA T€3U HHCTPYMEHTH C€ OCBHLIECTBSIBA HAA30D C 11T
3alUTa Ha BIOKHUTEINTE WIK BIOTOBETE, rapaHTUpaHu oT Penmy6nuka bearapus nim
Jpyra Ibp)KaBa WieHKa, eMUTHPAaHU WM rapaHTUpaHu oT beirapckara HapoaHa OaHKa,
OT IIeHTpanHa OaHKa Ha JIpyra AbpKaBa WieHKa, oT EBponeiickara neHTpaiHa OaHKa,

ot EBpomneiickus cbio3 win ot EBporeiickaTa HHBECTHITMOHHA O0aHKa, OT TpETa
IbpKaBa, a B CIlydyauTe Ha ¢ejiepaliHa IbpiKaBa - OT €AWH OT YICHOBETE Ha

(denepanHaTa IppKaBa, OT MyOJIMYHA MEXIyHAPOAHA OPraHU3alisl, B KOSTO WICHYBa

TIOHE €/THA ThprKaBa WICHKA

IIpexBppisieMu LIEHHU KHIKA M MHCTPYMEHTH Ha MapU4YHUSA Ma3ap, EMHTUPAHU HIN
rapaHTUpaHy OT JHIaTta 1o 1. 76 (0e3 Te3u mo T. 7a), U JOMYCHATH 10 WU ThPTyBaHU
Ha perynupad nazap no wi. 73 3II®U unm TepryBaHu Ha ApYT peryiaupaH masap B P
Benrapust unu B Apyra gppkaBa WIEHKA, WIK AOIMYCHATH 3a THPrOBHUs Ha OQUIMATICH
nas3ap Ha ¢oHI0Ba Oopca WM THPryBaHM Ha JPYT peryjHpaH rasap B TpeTa AbpXKasa,

KOWTO € BKJIFOUCH B CIIMCBKa, 0):[06peH OoT 3aMeCTHI/IK—HpCI[CCZ[aTGJ'I$I;

HaCKOpO U3AaICHU NPCXBbPIACMHA ICHHU KHUKA, AKO YCJIOBUATA HA CMHUCHUATA

BKJIIOYBAT I0€MaHE Ha 3aIbJDKEHHUE J1a CE MCKa AOIyCKaHe U J1a ObJaT JOIyCHATH B
CPOK HE TIO-IIBIIBT OT €JJHA TOIMHA OT W3J]aBaHETO MM 3a THProBus Ha oduIHaneH
nazap Ha GoHg0Ba Oopca WM Ha APYT peryyupaH naszap, GyHKIHOHUPAL PEIOBHO,

IIPU3HAT U IMyOJNYHO AOCTBIIEH, KOUTO Ca BKIIOYEHH B CIMCHK, OTOOPEH OT
3aMecTHHUK-TIpece aTeNs.

JepuBaTuBHE (UHAHCOBH HHCTPYMEHTH, OTTOBAPSIIIA Ha N3UCKBAHHATA Ha Wi. 38, ai.

1 1.7 u 1.8 3IKUCIIIKU

Hpyru, nonyctumu cbriaacHo wi. 38, an. 1 3JKMCAIIKU npexpbpasieMu eHHU

KHIDKA ¥ MHCTPYMEHTH Ha MMapuIHUs 1a3ap

HApyru nonycTuMu OT 3aKOHA IPEXBBPIISIEMH LIECHHU KHI)KA U HHCTPYMEHTH Ha

MApUYHUS Ma3ap, U3BbH NOCOYeHUTE B T. 1-10, BKIIIOYUTEIHO TaKKBa, KOUTO HE ca
JOIYyCHATH 0 W/WIK ThPTyBaHHU Ha PETyJIMpaH nasap, KakTo U (UHAHCOBH MHAEKCH,
JIMXBEHH MPOIIEHTH, BATyTa M BATyTHA KypCOBE, JOKOJIKOTO € Pa3pelIeHo OT 3aKOHa

2.1. Ctpykrypa Ha aktuBute Ha 1@ ,,JIOBK BOCTOK”

1o 100% ot
aKTUBUTE HA
tdhorma

1o 100% ot

AKTHBHTE Ha
dhonma

1o 100% ot
AKTUBUTC HA

¢donma

1o 30% ot
aKTHUBHUTE Ha

dhonma

10 30% ot
aKTUBUTE HA
donma

1o 30% ot
aKTHUBUTE Ha
dhonma

1o 10% ot
aKTUBUTE Ha
tdorma

O6em u crpykrypa Ha aktuBute Ha O ,JIGBK BOCTOK” mo BumoBe (MHAHCOBH WHCTPYMEHTH KBM
31.12.2016 1 31.12.2017 r.:

CToliHOCT HA

Croiinoct

% ot % ot
aKTHBA AKTHEA HAa aKTHBA AKTHBA
AKTHB (;1eBa) (1eBa)
kbM 31.12.2016 1. kbM 31.12.2017 1.
IlapuyHu cpeacTBa B JeBa 40 016.39 5.26% 82 548.53 10.95%
Ilapu4yHu cpeacTBa BBHB BaJyTa 66 552.19 8.74% 59 460.92 7.89%
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Jemno3ur B JieBa 100 000.00 13.13% 99 988.00 13.27%
Axkuuu (CekTtop), B T.4.: 553 331.25 72.67% 511 024.78 67.80%
Jusepcupuyupanu ¢punancosu npoodyxmu 21 654.96 2.84% 19024.20 2.52%
Jlusepcuguyupanu xonounau 14 194.19 1.86% 5780.40 0.77%
Enepeemuxa 166 882.89 21.92% 159 944.30 21.22%
30paseonassane 2180.39 0.29% - -
3emeodenue 13 862.99 1.82% 15941.17 2.12%
Huoycmpusa 14 094.00 1.85% 18 375.97 2.44%
Obwecmeenu ycayeu 4909.52 0.64% 3242.05 0.43%
Tompebumencku cmoxu 51106.05 6.71% 49 276.55 6.54%
Tlompebumencxu cmoxu om nvpsea 12 765.50 1.68% ) )
HeobxXooumMocm

Cyposunu u mamepuanu 62 732.86 8.24% 57 196.62 7.59%
TenexomyHuKayuoHHu ycayeu 46 251.73 6.07% 41 896.33 5.56%
Qunancu 142 696.17 18.74% 140 347.19 18.62%
Bizemanus 1 556.43 0.20% 671.82 0.09%
001110 AKTHBH 761 456.26  100.00% 753 694.05 100.00%

IIpe3 2017 r. merHo 3anmcanute 79 570.1901 Opos msna B JJ® "I[IOBK BOCTOK”, Ha o0ma cToiiHOCT
63 977.23 neBa, u cnagbT oT 8.08% B HETHAaTa CTOHHOCT Ha JsUT (BCISACTBHE OCHOBHO Ha 00E3IICHABAHETO
Ha JToJIapa Ipe3 Mepro/ia) J0BeIoXa 0 JICKO HaMalleHHe Ha aKTHUBUTE A0 754 XWII. JB. cripsmMo 761 Xuil. 1B.
B Kpas Ha 2016 1.

IIpe3 2017 r. genrsT Ha wHBecTHIMUTE Ha J|D ,,[IGBK BOCTOK” B akiun Hamaust 1o 67.80% OT akTUBHUTE,
crpsmo 72.67% B xpas Ha 2016 T, KOETO ce IBIKH, KaKTO Ha HO-HUCKaTa JICBOBA PaBHOCTOMHOCT Ha
aKIuuTe B opTdeiina (IeHOMHHUPAHA B OCHOBHATA CH YacT B JIOJIApPH), TaKa U Ha pa3npoaaxOara Ha 4acT
OT MO3UIIMHTE, TIOPATH JISTUCTBAHE HA EMUTEHTHUTE.

[TapuunuTte cpenctBa u aeno3ute HapacHaxa 10 32.11% ot aktuure, cripsimo 27.13% roxuHa mo-paHo.

B CCKTOPHO OTHOHICHHUC HAMA CHhIICCTBCHO U3MCHCHHUC B TCrjIaTa HA OCHOBHUTC CCKTOPHU.

CrpykTypa na akTusnTe Kbm 31.12.2017
JEINO3HTH B3EMAHIA

CrpykTypa Ha akTHBHTe KbM 31.12.2016

JETIO3HTIH BIEMAHIA
13% o, 0%
TTAPITYHI |
CPEJICTBA
14% |

13% 0%

[TAPHYHH
CPEJICTBA
19%

AKITHI
AKITII 68%
T3%
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2.2. Ctpykrypa Ha nacuBurte Ha JI® ,,JI®BK BOCTOK”

CroiiHocT % oT

IMacuB (1eBa) MmacuBa

CroiinocT % oT
(1eBa) nacuBa

kbpM 31.12.2016 1.

kbpM 31.12.2017 1.

Tekymu nacuBu

3agbmxeHus KoM bJ] 152.40 7.97% 161.28 9.06%
3aaboKeHUS KbM Y /] 1 758.65 92.03% 1618.56 90.94%
00110 MacuBu 1911.05 100.00% 1779.84 100.00%

KoM kpast u Ha qBata otuetHu nepuoga. J® , [IGBK BOCTOK” uma camo TEKyIIH MacuBy. 3abIDKCHUATA
KbM YIIPaBISBALIOTO IPYXKECTBO U OaHKaTa IEMO3UTap CE€ HAYUCISIBAT eXEAHEBHO chriacHo [IpaBunara 3a

oleHKa Ha nopTdeiina Ha Porna, onodbperu ot KOH.

2.3. Pe3ysarTartu ot neiiHocTTa

ITpuxonmn CroiinocTt (J1eBa)
ITonoXUTETHN Pa3IUKA OT OTepariy ¢ (HHAHCOBH aKTHBHU 849 550.30
IIpuxoau OT TUBUICHTH 22 013.87
[Ipuxonu ot NTUXBU 1177.36
[Ipuxonau cBBbpP3aHU C BAJIyTHU ONEpaIiu 238 623.41
006110 npuxoan 1111 364.94

3a 2017 . obmmsaT pasmep Ha npuxoaute Ha D ,,[IGBK BOCTOK” e 1 111 364.94 neBa. [Ipuxoaute oT
neitHoctTa Ha @oHna ca GopMupaHH OT onepauuu ¢ (UHAHCOBUTE aKTHBH, BKJIIOYCHH B HopTdeiina Ha
®onpa (76.44 % or mpuxomuTe), MPUXOAU CBBP3aHH C BamyTHH omepauuu (21.47% ot mpuxonure),
MIPUXOIH OT IMXBH 110 Biorose B 0auku (0.11% ot npuxoaure) u npuxonu ot auBuaeHTH (1.98%).

Pa3xoau CroliHocT (JIeBa)
OTpHuuaTeJHM Pa3jMKH OT onepauuu ¢ GUHAHCOBU AKTUBH* 844 255.14
Pa3xoam, cBbp3aHu ¢ BAJIyTHM ONepaluu 312 013.16
Apyru ¢punancoBu pa3xoan 1720.04
Pa3xoam 3a BLHIIHM YCJIYTH, BKJIL. 23 646.93
pazxoou 3a ynpasjienue 19 738.81
pasxoou 3a obcaydceare Ha bAHKama 0eno3umap 1973.80
paszxoou L[J] 638.40
pazxoou 3a KOH 450.00
eoouwna makca LEI ko0 185.80
Pasxoou 3a OPOKEPCKU KOMUCUOHHU 60.12
00UMOPCKU KOHCYIMAHMCKU YCyeU 600.00
006110 pa3xoau 1 181 635.27

Komucuonnume ma uneecmuyuonnume nocpeoHuyu u OAHKOBU MAKCU CEbP3AHU ¢ MpaHncgep ma yewuu
KHUJICA €A BKNIOYEHU 8 YeHAMA HA YEeHHUMe KHUICA npy npuoobUSaHemo um.

OCHOBHUSAT JISIJT B Pa3X0JJUTE TPEICTABIABAT Pa3XOIUTE IO OTNepaIiy ¢ (UHAHCOBUTE aKTHBU a Ha
AD  JIIOBK BOCTOK” 71.45% ot o0mmute pa3xoau, KakTo U Pa3XOJUTe CBhP3aHU C BATYTHU MPEOIICHKU
26.41% wu paszxonu 3a ynpasienue 1.67%.
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B cnenamara tabnuia o0o0IEeHO ca MPEeACTaBeHH pe3yiTatute OT neiHocTTa Ha Ponma 3a 2016T. u
2017 r. 3a oruetHus nepuon ©oHIbT € peanusupain 3aryda B pazmep Ha 70 270.33 nesa.

KbMm 31.12.2016 1. Kbm 31.12.2017 1.

(;1eBa) (1eBa)
OO01uM NpuXoau OT JeHHOCTTa 1202 745,88 1111364.94
00110 pa3xoau 3a JeifHOCTTa 1 006 493.11 1181 635.27
Ilewasi0a (3ary0a) 3a mepuoga 196 252.77 (70 270.33)

3. KanuraJjioBu pecypcu

PasmepsT Ha kanurtaioBute pecypcu Ha P ,,IIOBK BOCTOK” 3aBucH OT eMUTHpaHETO M OOpaTHOTO
U3KYITyBaHEe Ha JisUIoBeTe Ha (OHIA, HATPYMAaHUTE pe3epBU U (MHAHCOBUS pe3ynTaT 3a nepuoaa. Kem
31.12.2017 r. coOctBenusT kanutan Ha Ponma BB3AM3a Ha 751 914.21 nesa. B Tabnumara mo-momy e
MOCOYEHO MOAPOOHOTO pasipe/ie/ieHre Ha repara, popMupaliy coocTBeHus Kanutan Ha Donja.

kbpM 31.12.2017 1.

(1eBa)

Enmumupanu osinose (01.01.2017 2. -31.12.2017 2.) 267 609.8918
Obpammno uskynenu osnose (01.01.2017 2. -31.12.2017 2.) 188 039.7017
OcHOBEH KanuTail 1114 622.06
[Ipemuitau pezepBu Npu eMUTHpaHe/00paTHO U3KYITyBaHE HA aKI[HH/ISUIOBE (154 981.56)
Henoxpura 3ary6a oT MUHaIH TOJUHA (137 455.96)
duHaHCOB pe3yaTar 3a Mepuoaa (70 270.33)
OO61I0 COOCTBEH KanmuTAaJa 751 914.21

4. HeTHa cToiiHocT Ha akTuBuTe HA ®onaa (HCA)

Hernara croitHoct Ha aktuBure, HCA Ha enuWH U1, eMHUCHOHHATa CTOMHOCT W II€HAaTa Ha OOpaTHO
n3KynyBaHne Ha DoHIA ce M3UMCIIIBAT SKEIHEBHO chIylacHO IIpaBmiaTta 3a oreHka Ha mopTdeiina u 3a
onpexnensHe Ha HCA wa JI® ,,IIOBK BOCTOK”, ono6penu ot KOH u onucanu B [Ipocnexkra Ha @oHza.
HCA ce m3uncnsgBa KaTo pa3iuKa MEXIy CTOWHOCTTa Ha aKTUBUTE W CTOMHOCTTa Ha 3aJbJDKEHUATA Ha
®orma. HCA Ha emna emmH 151 ce ompenens karo HCA ce pasgenun Ha Opost msutoBe Ha DoHma B
00pBIIeHNEe KbM MOMEHTA Ha U3YUCIIIBAHETO H.

[Mo-mony ca mpencraBenu HCA, Opost msmoe B oOpbmierne m HCA Ha emun nsan Ha O ,IIDBK
BOCTOK” npe3 mociaeIHATE TPH TOIWHH.

KBbM KBbM KBbM
31.12.2015r.  31.12.2016r. 31.12.2017 .

HeTHa cTOMHOCT Ha aKTHUBUTE 523 781.35 759 545.21 751914.21
Bpoit mpsmose 978 324.42 103505191 1114 622.06
HeTHa cTOMHOCT HA AKTHBHTE HA e¢INH IS 0.5354 0.7338 0.6746

[IpencraBenara rpaguka oTpa3sBa IBH)KEHHETO Ha HETHATa CTOMHOCT Ha aKTUBUTE Ha eauH 11 Ha D
»IIOBK BOCTOK” mpe3 2017 r.
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HCAJT

0.8000

0.7500

0.7000

0.6500

HCA/151.1

2015 r. 2016 r. 2017 r.

HCA na 41 B HauanoTo Ha nepuoja 0.4541 0.5354 0.7338
Jloxoa OT MHBECTUITMOHHHM CIEIKH Ha SIUH ST 0.0813 0.1984 (0.0592)
HCA na 471 B kpas Ha nepuoja 0.5354 0.7338 0.6746

O011a roAUIIHA BH3BPAIIaeMOCT HA eIUH 51T 17.90% 37.06% (8.07)%

5. Ba:kHu cbOMTHS HACTHIMJIHU CJIeJ] TOAMIIHOTO CYETOBOHO NPUKJIHYBAHE

Hsma HacThIUIN BaKHU CHOUTHS CJICq TOAUIIHOTO CUCTOBOAHO IMPUKIIOYBAHC, KOUTO Ouxa MOTIIH Ja
MIPOMEHAT 3HAYUTCIHO CI)I/IHaHCOBOTO ChCTOSAHHUEC HA (bOHI[a, IpEACTAaBEHO B HACTOAIUA OTYET.

6. lIpexBu:knano passurue Ha @onjaa npes 2018 r.

PazButuero Ha neitnocrra Ha @ , IIOBK Boctok” mpe3 HacTosmara roguHa, M3MEpeHO B U3MEHEHHE Ha
HETHaTa CTOMHOCT Ha akTuBUTE Ha DOHAA, 1€ Cce BIMSIC OCHOBHO OT MHAMKALMUTE 3a PA3BUTUETO HA
MMapUIHUTE TOJUTHKHN Ha IEHTPATHUTE OAHKH W/WIH OT TOJIUTHYECKUTE/TeOMONUTHIecKuTe mpomeHu. [lo-
3HaYMMO OT OYaKBaHOTO 3a0aBsHE HAa KHTaiickaTa MKOHOMHKa CHINO OM MOTJIO Jia € 3HauuMMa 3arjiaxa 3a
rI00aTHUTE Ma3apHy.

[To-KOHKpETHO pe3yATaTHTE I1IE CE BIUSAT OT CICAHUTE (PaKTOpH:

— Ppa3BUTHETO Ha MKOHOMHUKHUTE Ha cTpaHute oT ['-7, Kuralickata MKOHOMHKA U ApPYTUTE IO-
rOJIEMH pa3BUBAILY C€ HKOHOMUKHY;

- TmapuyHaTa nonutuka Ha Pexepannus peseps, EBponeiickara nieHTpanta 6anka u Pyckara
LeHTpaiHa OaHKa;

- TCONONUTHYECKaTa 00OCTAHOBKA U Pa3BUTHETO Ha KOH(GIUKTUTE B BIU3KUAT U3TOK, KAKTO U
yBEJIUYEHUTE TEPOPUCTUYHH 3aIUIaXU B PA3IMIHM TOUYKH Ha CBETA;

- mpuetara nanpunara pegopma B CAILl u HEHHOTO BIHSHUE BPXY HKOHOMHUYECKHUS PACTEXK;

- m30opure 3a Cenar u Kamapa nHa npencraButenute B CALLl B kpast Ha ronuHaTa;

- HKOHOMMYECKATa IIOJINTHKA Ha HOBOC(OPMHUPAHOTO FEPMAHCKO IIPABUTEIICTBO;

10
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- TpEeACTOSIIUTE MapiaMeHTapHu u300opu B MTanus B Ha4uaioTo HAa MapT U MOJUTHKATa Ha
OBACUIOTO NPAaBUTEICTBO;

- nperoBopure 1o nosog bBPEK3UT u BiussHUETO HA cenapaTUCTKUTE U HALIMOHANHCTUYECKU
TeueHus B EBpona;

- UKOHOMHYECKaTa H OIOJKEeTHA MMONUTHKA Ha Pycus cnen npe3uaeHTcKuTe H300pH Mpe3 MapT;

- TOJHUTHYECKAaTa U MAKPOMKOHOMHYECKA CUTyalus B bbarapus u BpBEXIaHETO Ha INITAHUPAHUTE
IPaBUTEJICTBEHU CTUMYJIU 3@ Pa3BUTHETO HA OBIrapCKus KaluTaloB Ma3ap;

— HMBOTO Ha JIMXBEHM MPOILEHT IO JENO3UTUTE B bharapus.

3a Pycus ce ouakBa Ja yBEJIMYM MApUYHHUTE CTHUMYJM M Ja CB3JaJe YCIOBHSA 3a TIO-CTAOMIIHO
BB3CTAaHOBSABAHC HAa MKOHOMHUKATa B CJIICABAIIMUTC TPHUMCECCUHs, KaTO IPOTHO3UTE Ca OCHOBHUAT JIMXBCH
MPOIEHT Ja ObJIe MOCTENeHHO HamayieH 10 7% 1o kpas Ha 2018 r. [Ipuemame, 4e 1ieHUTE Ha METPOJIA IS
OCTaHAT CPABHUTEIHO CTAOWIIHH, KATO MO3UTUBHUTE SHEKTH OT YABKABAHETO HA CIIOPA3YyMEHUETO MEKIY
OIIEK u Pycus 3a orpaHnuaBaHe Ha JOOWBUTE, HAMAJSBAIINTE 3allaCH U PACTAIIOTO TIIO0ATHO THPCEHE
(MOMBITHUTETHO MOANOMOTHATO OT cTyAeHara 3uma B CAIll) me koMneHcHpaT 04aKBaHOTO YBEIMYCHUE B
NPOM3BOJICTBOTO Ha IMUCTOB HedT B AMepuka. Hacpouenute 3a 18 MapT uzbopu 3a mpe3uneHT B Pycus
Hali-BepOSITHO Te ObaeT creveneHd oT Brnamgumup [lyTHH, HO pa3BHUTHETO Ha pycKara MKOHOMHKA B
ClIe/IBAllIATE TOJUHHM (3ara3BaHe Ha CTaTYKBOTO WJIM peOpMH) IIe 3aBUCH OT MPABUTEICTBOTO, KOETO IIE
O0b1e chopmupano cien uzbopure. Bp3MokHO € mazaphT Aa € MOJ HATHCK Mpe3 MbPBOTO IMOJYTOAUC Ha
TOJIMHATA, JOKATO HE CTAHAT SICHU aMEPUKAHCKUTE CAHKI[UH U PE3YJITATHT OT H300pHUTE, HO CIIE/ TOBA, TIpe3
BTOPOTO MOJIYTOKEe, HAal-BEPOSATHO PHCTOBETE IIIE MPOIBJIXKAT.

IIpe3 2018 r. dokyca Ha D "TIOBEK BOCTOK” m1e ocraHaT akiuu Ha KOMIaHUU OT Pycus u OMBIIHAT
CBbBETCKHU CBIO3.

[Ipensun ouakBaHUsTA 3a NPOIBDKABAHE HAa BH3CTAHOBSIBAHETO HA PycKaTa MKOHOMMKA, MOJKpENeHa OT
HaMaJIeHUs! HA OCHOBHUS JIMXBEH IIPOLICHT U CPAaBHUTEIHO CTA0MIIHM LIEHU Ha IETPoJIa, IPeAroyrTamMe Io-
rojsiMa eKCTIO3WIMs B aKIWU M KbM IMKIUYHU ceKTopHu. [lopTdonmoro ocraBa ChCTABEHO OCHOBHO OT
roJIeMH M JIMKBUIHH KOMIIAHUH C BOACIIN U CTAOWIIHU MMa3apHU TO3ULHH.

OTHOCHO rnaszapa Ha B3aUMHU (1)OHZ[OBC B BLnrame, OYaKBaM€ aKTHUBHUTC I10J] YIPABJICHUE HA CCKTOpa Ja
mpoabJKAT JAa pacTtar MnOpe3 2018 r., OpcABUJ HHUCKUTC JIMXBCHU paBHUIIA IO ACHO3UTUTC U

6J'IaFOI'IpI/I5{THI/IT6 YCJI0BU: 3a UHBECTUPAHE B ITO-BUCOKOPUCKOBU aKTHUBHU.

7. Undopmanusi 0THOCHO 3aIb/LKEHUSITA, Bb3HUKHAJM OT CAEJKH C JepUBATUBHH HWHCTPYMEHTH IO
1. 38, an. 1, 1. 7 3SAKUCIAIIKHA u ya. 38, an. 1, 1. 8 3AKUCIAIIKA

IIpe3 oruernus nepuon AP ,I[IOBK BocTok™ He € M3BBPIIBAI CACIKU C IEPUBATUBHU HHCTPYMEHTH.

11



Horosopen ¢ponn INO®BK BOCTOK

ZNOBK

ACET MEHHOMMEHT

OTYET 3A PUHAHCOBOTO CbCTOSHUE

kbM 31 nexemBpu 2017 r.
(BCHYKHM CYMHM Cca B XWJISIAHU JeBa)

AKTHUBU
Texkymu akTuBH

[Napuunu cpenctpa

Texkymu hUHAHCOBU aKTHBU
B3emanus

OBIIIO AKTUBHA

COBCTBEH KAIIUTAJI 1 TIACUBU
Co0cTBeH KanuTaJl

OCHOBEH KanuTal

[Ipemuiinu pe3epBu Npyu eMUTHUPaAHE HA aKIIUU
Henokpura 3ary6a oT MUHAJIX TOAMHU

Texymia nevanba (3aryoa)
001110 cOOCTBEH KAaNUTAJ

IlacuBn
3aabmKeHNs
OO01mo nacuBm

ObI1O COBCTBEH KAIIMTAJI 1 IIACUBHA

Huxounaii Kocton
H3nbJHATEIEH THPEKTOP

beaexkn 31.12.2017 31.12.2016
3 242 207
4 511 553
5 1 2

754 762
6
1114 1035
(155) (138)
(137) (333)
(70) 196
752 760
7 2 2
2 2
754 762

TMosicHuTenHuTe OeNeXKH ca HepasaenHa 4acT OT (PUHAHCOBMS OTYET.

I'nasen
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OTYET 3A IIEYAJIBATA UWIN 3AT'YBATA U JIPYI'NSI BCEOBXBATEH J10XO0O/1
3a rogunara, npukiayBama Ha 31 gexemBpu 2017 r.
(BCHYKH CYMH €a B XWJISIIH JIeBa)

Benexxn 31.12.2017 31.12.2016
DUHAHCOBU NPUXOIU 8 1111 1203
DUHAHCOBU Pa3Xxou 9 (1158) (989)
HereH pe3yJrar oT ()MHAHCOBH OIlepaLUH 47) 214
Pa3xoau 3a Marepuany v BbHILHU YCITYTH 10 (23) (18)
O06u10 pa3xoau (23) (18)
IMeuyan6a/3ary6a 3a ronmHaTa (70) 196
Jpyr BceoOXBaTeH J0XO0]I 32 TOJIMHATA, HETHO OT JaHbIIH - -
OO0u1 BceoOXBaTeH A0X0/1 / 3aryda 3a roquHaTa (70) 196

TMosicHuTenHuTe OeNeXKH ca HepasaenHa 4acT OT (PUHAHCOBMS OTYET.

Huxounaii Koctos
H3nbHATEEH THPEKTOP

I'nasen

3asepun cvenacno ooumopcku doxnao om 22.03.2018 2.

HEC Amanacka @urunoea - Cnranvesa: s '
./"' = ‘{%;7-‘5 - i
Va /
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OTYET 3A HAPUYHUTE IIOTOLU
3a roquHara, npukiIouBama Ha 31 nexemspu 2017 r.
(BCHYKH CYMH €a B XWISIIH JIeBa)

HAPAYHU IMMOTOLM OT UHBECTUIIMOHHA JEMHOCT
Crneuuajn3upaHa HHBECTHIIMOHHA JefiHOCT:

[MocTpmnenus ot mpoaax0a Ha GUHAHCOBU aKTHBU

[Tnamanus 3a mokymnka Ha (PUHAHCOBU aKTUBU

ITocThIeHus OT TMXBU, KOMUCHOHHH U APYTH HOA00OHU

[Tony4yenu nuBuIeHTH

[Tapu4Hu MOTOIHM C YHPaBIABAILIOTO IPYKECTBO

[MapuyHu moTomm ¢ OaHKaTa JAEMO3UTap

[Tapu4Hu MOTOIM OT BAIyTHHU OIEpaluu

HeTHu mapu4HH NMOTOUM, U3MOJI3BAHU B HHBECTHIIMOHHA Iei{HOCT

IMAPAYHHU MOTOLM OT OCHOBHA JIEHHOCT
Emutnpane Ha akium/asmose

OO0paTHO U3KYITyBaHE Ha aKIWH/ISJI0BE

HeTHM mapyyHM NOTOUM OT OCHOBHATA JIeifHOCT

IHAPUYHU ITIOTOLU OT HECIIEHHUAJIU3UPAHA
JEAHOCT

ITapuyHM MOTOLM CBBP3aHU C APYTH KOHTPAreHTH

HeTHu napuyHyu nNoTOUM 0T HECHEMAJIN3UPAHATA IeiiHOCT
HeTHo Hama/leHne/yBeJINYeHNe HA MAPUYHUTE CPEACTBA H
Napu4YHUTE eKBUBAJIEHTH

Ilapn4HM cpeAcTBa M eKBHBAJICHTH B HAYAJIOTO HA MepuoIa
IlapuyHM cpeacTBa M eKBHBAJICHTH B Kpasi HA Mepuoaa

TNosicHutenHuTe GenexKi ca HepasaenHa 4acT OT (PUHAHCOBMS OTHET.

Huxounaii Kocros
HM3nbJHATEIEH JHPEKTOP

31.12.2017 31.12.2016
35 33
(52) (28)
1 1

22 13
(21) (15)
) (1)
(8) 3
(25) 6
193 84
(129) (43)
64 41
4) 4)
) )
35 43
207 164
242 207

JIwobomu
I1asen
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OTYET 3A IPOMEHUTE B KAIIUTAJIA
3a roquHara, npukiIouBama Ha 31 nexemspu 2017 r.
(BCHYKHM CYMHM ca B XWJISIAH JeBa)

Harpynana
OcHoBeH Mpemun neyaJuba/
KANMTAJ 0T eMHUCHA 3ary0a 060
Ha 01.01.2016 r. 978 (121) (333) 524
Emucus nsmose 57 17 - 40
eMumupaHu 125 (42) - -
00pamMHO U3KyneHu (68) 25 - -
Tekyma nmeuanba (3ary6a) - - 196 196
Ha 31.12.2016 1. 1035 (138) (137) 760
Ha 01.01.2017 r. 1035 (138) 137) 760
Emucus nsmose 79 17 - 62
eMumupanu 267 (75) - -
00pamHoO U3KyneHu (188) 58 - -
Texyma neyanba (3ary0a) - - (70) (70)
Ha 31.12.2017 r. 1114 (155) (207) 752

[NosicHurenHuTe GenexKu ca HepasaejiHa 4yacT OT CIJHHELHCOBI*‘IFI OTHYET.

Huxounaii Kocros
H3nbJHATENEH THPEKTOP

ITiasen
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HOSACHUTEJIHU BEJIEXXKKHA
3a roquHara, npukiIouBama Ha 31 nexemspu 2017 r.
(BCHYKM CYMHM Ca B XWJISIAHU JIeBa, OCBEH aKO He € YIIOMeHATO APYTo)

1. Ba3a 3a u3rorssine

OUHAHCOBHUAT OTYET Ha JPY>KECTBOTO € U3TOTBEH B CHOTBETCTBHE C BCHUKH MEXAyHAPOAHH CTaHAAPTH 3a
¢unancoBu otuern (MCDO), KOUTO ce CHCTOAT OT: CTAHAAPTH 32 (PUHAHCOBU OTUYETH U OT THIKYBaHHS Ha
Komureta 3a pazscaenus Ha MCDO (KPMC®O), ogobpenu ot CrBera 1o MexXITyHApOIHU CUECTOBOIHH
craggapty (CMCC), u MexayHapoIHUTE CUYSTOBOTHH CTAaHAAPTA W THIKyBaHuATa Ha [locTosHHWSA
komuteT 3a passcHsBaHe (IIKP), omoOpenu or Komurera mo MexayHapoIHH CYCTOBOIHH CTaHIAPTH
(KMCC), xouto edextuBHO ca B cuina Ha | sHyapu 2017 r., m xouto ca mpuetu ot Komucusara Ha
EBpomneiickus cpro3. MCDO, npuetn ot EC e oO0momnpueToTo HaMMEHOBaHHE Ha pamKata ¢ OOIIO
MpeaHa3HavYeHHe — CIeTOBOHA 0a3a, eKBUBAJIEBHTAHA HA paMKaTta, BbBE/ICHA C TeUHUIHSTA ChIIacHo § 1,
1.8 or J[lombnHuTenHHWTE pasmopendm Ha 3akoHAa 3a CYETOBOACTBOTO II0A HAaWMEHOBAHUETO
»MexayHapoaau cuetoBoaHu crangaptu‘ (MCC).

3a TexymaTta (hHAHCOBA TOAMHA IPYXKECTBOTO € MPHUEN0 BCUYKH HOBU W/WJIVM PEBU3UPAHU CTAHAAPTH U
TBIKyBaHUsA, m3ganeHun ot CwvBera mo MexayHaponuu cueroBomnu ctanmapta (CMCC) u pecm. oT
Komurera 3a pazsacaenns Ha MC®O, kouTo ca OniiM yMECTHHU 32 HEropara AeHHOCT.

OT BB3MPUEMAHETO HA TE€3M CTAHIAPTH /WU THIKYBAaHUsS, B CHJa 3a TOAMIIHY MEPHOAM 3aloyBaliy Ha 1
stayapu 2017 r., He ca HACTHIIWIN IPOMEHHU B CYCTOBOIHATA MOJUTUKA HA IPY>KECTBOTO, OCBEH HAKOU HOBU
W paslINpsBaHETO Ha BeUe YCTAaHOBEHW OIOBECTsABaHWs, 0e3 TOBa Ja JOBeIE JO IPYrd MPOMEHH - B
KJIacH(DUKAITUATA WIIH OTICHKATA Ha OTICITHA OTYCTHH OOCKTH ¥ OTICPAIIHH.

3a TexymaTta (JUHAHCOBA TOAHMHA JIPYXKECTBOTO € MPHUENI0 BCUYKH HOBU W/WJIM PEBU3UPAHU CTAaHAAPTH U
TBIAKyBaHUA, m3ganeHn ot CwvBera mo MexayHapoman cderoBomam crtapmapta (CMCC) u pecm. oT
Komutera 3a pazsicuenns Ha MC®DO, kouTto ca OMiIM YMECTHH 3a HEroBaTa JISHHOCT.

Hoswute u/unu MPOMCHCHHU CTAHAAPTH U THJIIKYBAHHWA BKIIIOYBAT:

MCC 7 (npomenen) OTueT 3a MapUYHUTE MOTOLM — OTHOCHO WHHIIMATHBA 3a OIMOBECSABAaHMS (B CHJa 3a
roguiran niepuoan ot 01.01.2017 r. - mpuer ot EK). Tasu mpomsiHa € BakHO pa3sCHEHHE Ha CaMHA
CTaHZAPT C HACOKA KbM MH(OpMAIATa, IPEAOCTaBsIHA HAa TOTpeOuTEeNNTe Ha (PMHAHCOBUTE OTYETH, KOUTO
Jla MOTaT Jia MOA0OPAT pa3OHpaHusiTa CH 3a JUKBUIAHOCTTa U (DMHAHCOBHUTE OINEPALMU HA JPYIKECTBOTO.
[IpomsiHaTa U3MCKBa IOMIBJIHUTEIHO ONOBECTSBAHE U MOSCHEHUS Aa ObJAT HallPaBEHH OTHOCHO NPOMEHHUTE
B I[IaCHBHUTE Ha JPY’KECTBOTO BBB BpbB3Ka C: (a) NpOMEHH OT (MHAHCHpallaTa IEHHOCT B pe3yiaTaT Ha
oTiepalyy, BOACIIU A0 MPOMEHHU B MapHYHUTE NOTOIHM; Wi (6) OT IpOMEHHUTE B pe3ysiTaT Ha HEMapUIHUTE
TpaH3aKUUK KaTo MpUAOOMBAaHUS M OCBOOOXKIABAaHMWS, HAUMCISBAaHE HA JHXBH, €QEKTH OT KypCOBHU
pasyiuKy, MPOMEHU B CIIPABEJIUBUTE CTOMHCOTU M Apyrd nonoOHu. [Ipomenu BbB (MHAHCOBU akTHBU OU
CIIEABAJIO Ja C€ BKJIIYAT B TOBA OIIOBECTSIBaHE, aKO IPOM3THYALM OT TOBAa IAPUYHHM IOTOLM ca
NpeACTaBeHN KbM (PMHAHCHpalIaTa JeHHOCT (HampuMep, PH ONpeaeNieHn XeIxK onepauun). JomycTuMo e
BKJIIOUBaHE U Ha IPOMEHU B JPYTH 00EKTH, KATO YaCT OT OMOBECTSABAHETO, KATO TE CE€ MI0COYBAT OTIEIHO;

MCC 12 (npomeneH) Jlanbpuu BbpXy noxoda (B Cuja 3a TOAWIIHM NEPUOIM, 3alOYBAIM HA WU CIEX
01.01.2017 r. — we mpuetr ot EK) - mpu3HaBaHeTo Ha OTCpOYEHW NAaHBPYHH AKTHBH 32 HEpeaTn3upaHu
3aryou. Ta3su mpoMsiHa IOSCHABA OTCPOYEHHTE NAaHBLM IPU CIIydyauTe, KOTaTO aKTUB CE€ OILEHIBA
CIpaBelIMBa CTOMHOCT M OLEHKaTa IO CIpaBelJuBa CTOMHOCT € MO-HUCKa OT JaHb4yHaTa Oasa.
YTOYHEHHETO BKJIOYBA: a) BPEMEHHM DPA3JIUKH BB3HUKBAT HE3aBUCHUMO Jan OalaHCOBTAT CTOWHOCT Ha
aKTHBa € TO-HHUCKa OT JJaHbYHATa My OCHOBA; 0) ChOTBETHOTO MPEANPHUATHE ON TPAOBAIO 1@ MPEICHH TPH
OTIpE/IETITHETO Ha CBOMTA OBJCIIM JaHBUYHHU Medandu nanu OM MOTJIO Aa MpUCHaaHe MO-rojisiMa Cyma OT
OanaHcoBaTa CTOMHOCT Ha aKTHBa WJIHM HE; B) aKO CIIOpea AaHBYHOTO 3aKOHONATENICTBO MMa OTPaHUYCHUS
32 U3IOJI3BAHETO Ha AAHBUYHM IeUaOH, CPelly KOMTO MOXKE Jia C€ Bb3CTAHOBSIBAT ONPEACICHU OTCPOUYCHU
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JMAHBYHU aKTUBH, TO TPETICABT U OICHKAaTa Ha BH3CTAHOBSIBAHETO HAa OTCPOUYCHHUTE NAHBYHH AKTHUBU
TpsiOBa 13 ObJic HANpaBeHa B KOMOWHAIMS C OCTAHAJIMTE OTCPOYCHU NaHBUHU aKTHBH OT CHIIUS BHI; U T)
HaMaJleHUATA 32 JaHBYHH IENIH, B PEe3yATaT OT 00pPaTHOTO MPOSBICHHE HA OTCPOUYCHU JTAaHBUHU aKTHUBU, CE
A3KII0YBAT OT MpOrHo3aTa Ha ObJCIIUTe JaHBYHM [e4YasiOM, W3MO0JI3BaHU 3a OICHKa Ha
BB3CTAaHHOBHUMOCTTA Ha TE€3U aKTUBU;

MC®O 9 dunrancoBr HHCTPYMEHTH (B cvita 3a roaumray nepuoau ot 01.01.2018 r. - mpuet ot EK). To3u
CTaHJIapT € HOB CTaHAAPT 3a (PMHAHCOBHUTE MHCTpyMeHTH. KpalilHOTO My mpeaHa3Ha4yeHHE € Jla 3aMeCTH
msio MCC 39. [lpoekTsT Ha MOAMSHATA C HOBUS CTaHIAPT € mpeMuHan mpe3 Tpu ¢aszu: daza 1
Kinacudukamus w oneHsBaHe Ha (GUHAHCOBUTE aKTUBH M TlacuBh; ¢aza 2 CUYETOBOTHO OTYHTAHE Ha
xeIbkupaneTo; 1 paza 3 Meromonorust Ha onpezensHe Ha ode3neHkata. [lonacrosmem MCDO 9 e uznaBan
Ha 4eTHpH IbTH, npe3 M.HoeMBpu 2009 r., mpe3 m.oktomBpu 2010 r., mpe3 m.HoemBpu 2013 r. u
okoH4aTenHo mpe3 M.toau 2014 r. ®aza 1 Kiacudukanus u oneHsBaHe Ha (UHAHCOBUTE aKTUBU U MTaCHBU
— ¢ TWBpBUTE W3MaHW TOW moameHst Te3u dacth Ha MCC 39, KkouTo ce OTHAcAT 3a KiIacH(PUKAHUATA H
OLIEHKaTa Ha (PMHAHCOBUTE MHCTPYMEHTH. TOHl ycTaHOBSBa HOBH NPUHLMIH, TNpaBWia U KPUTCPHH 32
KJacu(uKays, OoLeHKa M OTNHCBaHE Ha (MHAHCOBUTE aKTHBU W NACHUBH, BKJI. XUOPUAHUTE OTOBOPH.
MC®O 9 BpBexTa N3MCKBaHE KiIacu(UKaIaTa Ha (MHAHCOBUTE aKTHBH Ja Ob/a MpaBeHa Ha 0a3a Om3HeC
MoJlea Ha MPEINpUATHETO 3a TIXHOTO YIpaBieHHE M Ha XapaKTePHCTUKUTE Ha JOTOBOPEHHUTE IMapUYHU
MOTOLM Ha CHOTBETHUTE akTUBU. Ompenens caMo JIBe OCHOBHH KaTeTOPHUU OLIEHKU — MO aMOpTH3HpyeMa U
[0 crpaBeuIMBa cToiHOCT. HoBuTe mpaBmia me noBenar A0 NPOMEHM OCHOBHO B OTYMTAaHETO Ha
(MHAHCOBM aKTHWBU KaTO ABITOBH HMHCTPYMEHTH M Ha (PMHAHCOBU IACHBH INPHETH 33 OTYUTAHE IO
CrpaBeljIMBa CTOWHOCT Mpe3 TEeKylHuTe meyanou u 3aryOom (3a KpemuTHus puck). OcobeHOCT mpu
KJacu(uKanyuaTa ¥ OUEHBYHUS MOJeN 3a (PMHAHCOBHUTE aKTHBHU IO CIPaBEAJIMBAa CTOMHOCT € poOaBeHaTta
KaTeropysi — ¢ OLIEHKA 110 CIIPaBEIJIMBa CTOWHOCT Npe3 IpYIus BCEOOXBATEH N0XO[ (32 HSIKOWU ABITOBU U
KanuTajioBd WHCTpyMeHTH). Paza 2 CueToBOOHO OTYMTAHE HA XEHKMPAHETO — 3a IeNTa € MpHeTa HOBa
rnaBa kbM MCOO 9, ¢ kosTO ce BbBEXAa HOB MOJIET 32 CUETOBOJHO OTUYUTAHE HA XECIKUPAHETO, KOUTO
II03BOJIABA  IIOCJIEZOBATENIHO M LSAJIOCTHO OTpa3sBaHE HAa BCHUYKU (MHAHCOBU M HE(PUHAHCOBH PHCKOBHU
€KCITO3UIINH, OOEKT Ha OIepaluy Mo XeKUpaHe, U OT Apyra — Mo-100po MmpeacTaBsiHe Ha AEWHOCTUTE 110
yIpaBlieHHE Ha pUCKa BbB (PMHAHCOBUTE OTUYETH, OCOOCHO Ha BpPb3KaTa MM C XEIKUPAILUTE CACIKU M Ha
o0xBaTa M BHJa NOKyMEHTAlMs, KOSITO Ja ce nh3nona3Ba. ChIIO Taka ca MOJOOPEHH H3HUCKBAHUATA KbM
CTpYKTypaTa, CBhIbP)KAaHHETO M TIOAXOJa Ha TMPEACTaBiHE Ha OIOBECTABAHUATA IO XEIKHUPAHETO.
JonbnHHUTENHO, BBBEACHA € ONUUATa OTYUTAHETO HAa NPOMEHHUTE B CIpaBeliuBaTa CTOMHOCT Ha
COOCTBEHHTE IBJITOBE, OLCHABAHH IO CIIPAaBEAIMBA CTOMHOCT Ipe3 Ievandara wid 3arybara, HO B 4acTTa,
IObJDKAIla c€ Ha IIPOMEHU B KaueCTBOTO Ha COOCTBEHATa KPEOUTOCIIOCOOHOCT Ha APY>KECTBOTO, Ja Ce
MIPECTaBsl B APYTUs BCeOOXBATEeH J0XOJ BMeCTO B medanbarta miM 3aryOara. Ilpeampusitus, npuiaramiu
MCC 39, me morat aa npueMaT KaTo MOJUTHKA Ta3W OMNLMSA, a ChIIO TakKa, Te IIe MOraT Aa MPOABIDKAT Ja
IpuIaraT U3MCKBAaHUATA 32 CYETOBOJHOTO OTYMTAHE HA XEUKUPAHE HA CIpPaBEeIIMBa CTOWHOCT Ha JIMXBEHA
excrio3unus cropen usuckpanusata Ha MCC 39, nopu u cnen xato MCPO 9 Bnese B cuma. Paza 3
Mertoponorusi Ha ompeaeissHe Ha oOe3leHKaTa - NpOMsSHATa Mpeajara NPHJIOKEHHe Ha Mojeia Ha
»OdaKBaHa 3ary0a”’, CBIVIACHO KOWTO BCHYKM OYAaKBaHM 3aryOM Ha €IWH aMOpTU3UpyeM (PrHAHCOB
MHCTPYMEHT (aKTHUB ) Ce IIPHU3HABaT Ha TPHU €Tama, B 3aBUCHMMOCT OT IPOMSHATa Ha KPEAUTHOTO MY
Ka4ecTBO, a He CaMo MPH M3KPUCTAIN3UPAHETO Ha CHOUTHE, KakTo € B ceramuus moaei no MCC 39. Tpure
eTama ca: Ipy IbPBOHAYAIHO NMPU3HABaHEe Ha (MHAHCOBUS aKTUB — O0E3IEHKA 3a |12-MeceueH Neproa iu
3a LIeJIMA KMBOT Ha aKTHBA; U ChOTBETHO IIPH HACTHIIBaHE HA (pakTHyecka oOe3leHKa. Te OmpenensaT 1 KakK
Ja ce u3MepBar 3aryOuTe OT oO0e3dYeHKa W pecll. NpWIaraHeTo Ha e(QEKTHBHUS JIMXBEH IPOLEHT.
OOe3LeHKaTa Ha ABJITOBM MHCTPYMEHTH, OLICHSABAHH IO CIIPAaBEUIMBA CTOMHOCT Mpe3 AYTUsl BCEOBXBATEH
JIOXOJ c€ Ompeness U U3MEpBa KaTo ce Mpujlara ChliaTta METOAOJOTHS KaKTo IIpH (pUHAHCOBUTE aKTUBH 110
aMOpTH3UpaHa CTOWHOCT. PBKOBOJICTBOTO € HampaBWiIO MPOYUYBAaHE U € OMPEAENUIIO, Y€ MPOMEHUTE upe3
HOBHUSI CTAaHIPT OKa3BaT BIUSIHME BHPXY CUETOBOJHATA MOJUTHKA Ha IPYKECTBOTO, HO HE C€ OYaKBa Ja
OKa)KaT CBILECTBEH €(EeKT BbPXY CTOMHCTHTE M KBANU(UKALMATA HA AKTUBUTE, ONIEPALUUTE U PE3YITATUTE
Ha JPYy>KECTBOTO I10 OTHOILICHUE Ha HETOBUTE (DMHAHCOBHU aKTUBU M IIACHBHU.
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MC®O 9 (npomenen)-OHHAHCOBH MHCTPYMEHTH- OTHOCHO CIy4yaW Ha KOMIIEHCAI[MHM TPU IPEICPOYHO
noracsiBaHe (B cuina 3a rogumHu nepuoau ot 01.01.2019 r. — ve e npuet ot EK). Taszu npomsiHa mokpusa
IBa BbIpoca: a) M3mens Hacrosmute u3uckBanus Ha MCDO 9, karo mo3BoisBa KiacupUIMpaHETO Ha
orpenepeHn (UHAHCOBU aKTHBH 10 aMOPTHU3UpaHa CTOMHOCT, HE3aBHCHMO OT HAJIMUUETO Ha YCIIOBHS 3a
MIPEICPOYHO MOracsaBaHe ¢ HEraTUBHA KOMIeHcalus. HeraTuBHa KOMITEHCAIVs € HaJHIle KOoraTo yCIOBHATa
MO JIOTOBOpa TMO3BOJISIBAT HAa JUTHKHHUKA Aa TUIATH TPEICPOYHO MHCTPYMEHTAa TpEeIu HEeTrOBUS Malek U
MIPEICPOYHO IUIATeHaTa CyMa MOJXKE /1a € Pa3JIndHa OT OCTaHAJIUTE HEIUITeHW TJaBHUIA W JUXBU, HO Ta3u
HeraTHBHA KOMIICHacalusl TpsOBa Ja € pasyMHa M peJcBaHTHA 3a PAaHHOTO IpeKpaTsBaHe Ha JIOTOBOPA.
[IpenBaputepHOTO MIIaIIaHe cama 1o cede CH He € JOCTaThYCH WHINKATOP 3a NMPEeleHKa, T.e. BAYXKHO € Ja ce
MPELeH! CIPSAMO TEKYIIO MpeoOIanaBanys JUXBEH MPOIEHT, U CIPSAMO HEro cyMara Ha MpearuiamaHeTo
MOXKE /1a € M B I0JI3a Ha CTpaHaTa, MHUIMHpaNa ro. BakHo € M3YMCIsABaHETO Ha KOMIIEHCAIMATa Ja €
MOCJIEIOBATENHO KAaTO MOAXO U MPU CAaHKLUSA 3a MO-PaHHO IUIAll[aHe U MPH HO0J3a OT MO-PaHHO IUIAIIaHe.
ChIo Taka: a) ChOTBETHHS aKTHB CJIEJBA JIa € KaTeropusATa “‘IbpikKaH 3a cChOMpaHe Ha MapUdHU MOTOLH
CBITIACHO OM3HEC MOJIeNIa Ha MIPEANPUATHETO; 0) MTOTBBPIKAaBa, U KOTaTo MajeH (UHAHCOB IMaCHB, OTYUTAH
10 aMOPTU3UpPaHa CTOMHOCT € MoIUGHUIKpaH 0e3 a ce OTIHCBA, TO €PEeKTHT OT Ta3u MoAudUKaIus TpsiOBa
Jla ce Tpu3Hae B medanOaTa wim 3arybata. EdexTpT ce m3mepBa KaTo pas3iMKa MeEXIy OPUTHHITHUTE
JIOTOBOPEHH TApUYHHW TOTOIM W TE3W CleJ MOAM(UKAIWATA, AUCKOHTHPAHH IO OPWUTHHAIHHS JIMIBEH
MIPOIIEHT.

MCO®O 7 (npomenen) ®dunancoBu uHcTpyMeHTH: OMNOBECTSABaHHS — OTHOCHO OOJNEKYEHHETO 3a
MIPEN3YNCIICEHNETO HA CPAaBHHUTENHU MEPHOAM W CBHP3aHHUTE C TAX OMOBECTSABAHUS NPU IMpPHIATaHETO Ha
MC®O 9 (B cuna 3a rogumran nepuoau ot 01.01.2018 r. - mpuet ot EK). Ta3u mpomMsiHa € cBBp3aHa C
BBbBEXKIaHE Ha OOJIEKYeHHE OTHOCHO HEOOXOAMMOCTTa OT NMPEH3YMCIICHHE HA CPABHUTEIHUTE (PMHAHCOBU
OTYETH M BB3MOXKHOCTTA 3a TPEAOCTaBsSHE Ha MOTUGHUIMPAHU OIOBECTSABAHUS TNPU NMPEMHUHABAHETO OT
MCC 39 kpMm MC®O 9 cnopen marara Ha MprIaraHe Ha CTaHAAapTa OT IPYKECTBOTO WM Jall TO M30mpa
OMUUATA A3 MPEU3YUCIN NPEAXOAHU MepHoau. PHKOBOACTBOTO € M30paio Aa MPUIIOKK MOAUDUIHPAHO
PETPOCTIEKTUBHO MPUIIOKeHUe 3a TpbB T Ha MC®DO 9 u 1a He Mpen3vncisaBa CpaBHUTEIHUTE JaHHM,

MCC 28 (npomeneH) — lHBeCcTHIIMK B acCOIMUPAHU M CHBMECTHH MPEANPUITHS — OTHOCHO JBJITOCPOYHU
y4acTusl B aCOLIMMPaHU U CbBMECTHH NpeAnpusITHa (B cuia 3a roguiiHu nepuoau ot 01.07.2019 r. - He e
npuet ot EK). Ta3u npomsiHa yTO4HSsIBa, 4Ye Mpennpustuero ciensa aa mnpmiara MCDPO 9, BkiIrounTeIHO
M3MCKBAHHATA 3a O0E3I[€HKAa OTHOCHO y4YacTHSTa B ACOLMUPAHU WJIM CHbBMECTHH NPEANPHUATHS, KOUTO
(opMHpaT HETHATa MHBECTUIMA C TE3U JAPYKECTBA, U 32 KOUTO HE Ce Mpujiara OTYUTAHETO 1O METOoJa Ha
cobctBeHus Kanutal. [lpomsHa B HamMepeHMsATa WIM IUIAHOBETE Ha PHKOBOJICTBOTO HE CE cUHMTaTa 3a
JI0Ka3aTeJICTBO 3a MIPOMSHA.

2. CueTOBOAHH NOJIUTHKH

Ilpu3HaBaHe HA MPUXOAUTE U PA3XOAUTE

[Ipuxonute M pa3xomuTe Ce HAYKUCIABAT B MOMEHTA Ha TSIXHOTO BH3HUKBAaHE, HE3aBUCHMO OT MapPUYHUTE
MOCTHIUIEHUS U TUiamanus. OTYNTAHETO MM C€ M3BBHPINBA MPH ClIa3BaHEe HAa M3UCKBAHETO HA NMPUYMHHA U
CTOWHOCTHA BPB3Ka MEXIY TSIX.

[IpuxonuTe ce OLEHSABAT MO CHPaBEUIMBATa CTOMHOCT HA MOJYYEHOTO WM IOJISKAIIOTO Ha MOTyYaBaHe
BB3HArpaxkieHue moja opMarta Ha MapUIHU €KBUBAJIICHTH WJIM MTAPUYHU CPEACTBA.

[IpuxonuTe ce oTpa3sBar BbB (PMHAHCOBUS PE3yNTaT 3a MEPHOA, IIpe3 KOWTO € OCHIIECTBEHA OIepaIusTa,
HE3aBUCUMO OT MEPHUO/Ia Ha M3IUIAIIAHETO H.

[Mpuxogure OT NMMXBM ce NPH3HABAT NPH HAYHCIABAHETO HA JIMXBUTE (KAaTO Ce M3IIOJ3Ba METoJa Ha
e(EeKTHBHUS JTMXBEH MPOICHT, T.€. JMXBEHHAT NMPOIEHT, KOUTO TOYHO TUCKOHTHpA OYaKBAHHTE OBJCIIU
NapuyYHU MOTOLM 32 MEPHOo/ia Ha OYaKBaHUS )KUBOT HA (PMHAHCOBHUSI HHCTPYMEHT 0 OanaHcoBaTa CTOMHOCT
Ha (PMHAHCOBUS AKTHB).

EdexTu oT npomMsiHa Ha BaJyTHUTE KypcOBe
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OHUHAHCOBUAT OTYET € MPEJCTaBEH B OBJITApCKH JIeBa, KOSATO € (yHKIHMOHATHATA BajdyTa W BalyTara Ha
npeacraBsiHe Ha Ponpma. Caenkure B UyKACSCTpaHHA BalyTa IIbPBOHAYaJHO C€ OTpa3sBaT BbHB
(yHKIMOHANIHATA BaJdyTa IO OOMEHHHs KypC Ha JaraTa Ha cleiikata. MOHEeTapHUTE aKTUBH U IIaCHBH,
JEHOMHHUPAHU B YYyXKICCTPaHHH BAITYTH CE MIPEU3UYHCISIBAT BHB (PYHKIIMOHAHATA BaTyTa, B Kpast HA BCEKU
paboTeH aeH, Mo 3akIrounTenHus oOMeHeH Kype Ha brirapcka Hapoana banka. Beuukn KypcoBu pa3nuku
ce Npu3HAaBaT B oOT4YeTa 3a Joxoaure. HemMoHeTapHHWTE aKTHBM M TACHBH, KOHTO C€ OLCHSBAT IIO
HCTOpHYECcKa IIeHa Ha MpUAI00MBaHe B UyKAECTPAHHA BalyTa, Ce MPEBPBINAT BbB (YHKIIMOHAIHATA BalyTa
1o 0OMEHHUS Kypc KbM JaTaTa Ha MbpBOHAYAIHATa CAeNKa (IpuaoouBane).

DUHAHCOBH aKTHUBHU

Ounancosute aktubu Ha J|® [IOBK BOCTOK ca kmacuduimpann KaTo Ibp>KaHu 3a ThPryBaHe, Thil KaTo
ca 4acT OT mopTdeinn oT (UHAHCOBM MHCTPYMEHTH MPUAOOUTH C el Aa ObAaT MPOJaJeHUu B OJIU3KO
Opaelie.

[IspBOHaUanHa OLIEHKA - IIEHHWTE KHHUTH C€ OIEHSBAT IO IIeHa Ha MpUAO0OMBaHe, KOIATO ce (popmmpa ot
CTOWHOCTTA, 3aIJIaTeHA 32 MPUI0OMBAHETO UM U OT Pa3xOMTE 3a NPUIO0OUBAHE - TAKCH 32 OAHKOBH YCIIYTH,
XOHOpapH, OpoKepcKH ycIyru u ap. OUHAHCOBHUTE aKTUBU CE MTPU3HABAT H a/1aTaTa Ha CEThJIMEHTA.

Ornenka ciiel TbpBOHAYAHOTO Tpu3HaBaHe - Cliel] MbPBOHAYAIHOTO NMPU3HABaHE, BCHUKHA (WHAHCOBU
aKTHUBU c€ KJIACH(UIMPAT KaTO aKTUBU IbPXKAHM 3a ThPryBaHE M CE OLEHSIBAT IO TSAXHATAa CHpPaBEJINBa
neHa. EjkeqHEBHO ce WM3BBpIIBA MPOMsSHA HA CHpaBeUIMBaTa IICHA Ha (DUHAHCOBUTE AaKTUB, KaTo
M3MEHEHHETO Ha CIpaBe[InBaTa IeHa Ha (MHAHCOBUTE aKTHUBH, Ce MpH3HaBa M OTpa3sfiBa Karo medasnda
WM 3ary0a B oT4eTa 3a JOXOJIUTE.

Onenkara Ha (QUHAHCOBUTE AKTHUBHM ce M3BBpuIBa Ha Oa3a onoOpenu ot K®H IlpaBuna 3a onenka Ha
aKTHBHUTE.

[apuyHu cpeacTBAa M NAPUYHHN €KBUBAJIEHTH

[TapraauTe CpeAcTBa M KPaTKOCPOYHUTE AETIO3UTH B OallaHca BKIFOYBAT MApUYHH CPEACTBA 1O OaHKOBH
CMETKH, B OpOH U KPAaTKOCPOUYHH JICTIO3UTH C MK OT TPU MECeIa 10 €IHa FOINHA.

OrtyeTa 3a MapUYHUS TOTOK € CHCTABEH IO MPEKUI METO/I.

OneHkKa Ha KPATKOCPOYHHTE 32/IbJIKEHHSA

KpaTtkocpounuTte 3a1bbKeHHs ce OIIEHSBAT MO0 CTOMHOCTTA Ha TSIXHOTO Bh3HUKBAHE, 110 KOSITO Ce OYaKBa J1a
Obmar moraceHW B Obiemie. 3aIbDKCHUATa KbM YIPABIIABAIIOTO JAPYKECTBO M OaHKaTa IEHO3UTap Ce
HA4MCIIABAT eXelIHeBHO chriacHo IlpaBunara 3a onenka Ha noptdeiina Ha Ponga onodpern or KOH.

B3emanus

B3eMaHI/I$ITa ca HeI[epI/IBaTI/IBHI/I (1)I/IH3HCOBI/I AKTHUBU C (1)I/IKCI/IpaHI/I NIn OHpeI[eJISICMI/I IramaHnsa, KOUTO HE
ce KOTHpaT Ha akTuBeH mazap. Ciel MbpPBOHAYATHOTO MM Tpu3HaBaHe, DoHAA OIEHSBA B3EMAHUSATA,
IbpKAHU JIO TAJeX 10 aMOPTHU3MpaHa CTOWHOCT, C HM3MOJ3BAHETO HAa MeToAa Ha e(eKTUBHUS JTMXBEH
MIPOIICHT, HaMajieHa C TTPOBHU3MUATA 32 00E3IEeHKa. AMOPTH3MPAHATa CTOMHOCT C€ M3YHCIIABA KaTo Ce B3eMaT
MpeJl BU BCUYKH TIPEMUH U OTCTHIIKHU IPU NPUI00MBAHETO, KAKTO U TAKCHTE, KOMTO Ca HEpa3JIeHA YacT OT
e()eKTUBHUS JINXBEH MPOLEHT U Pa3XOAHTE TI0 CAETKATA.

Ynpasienue Ha (UMHAHCOBUTE PHUCKOBE
YnpaBneHHeTo Ha (PUHAHCOBUTE PUCKOBE ce perynupa Ha 6a3a ojgo0penu Ha ot KOH IlpaBuna 3a oneHka
HaprCKa Ha IPYKECTBOTO.

PuckoBure (baKTOpI/I, KOUTO OKa3BaT BJIMAHUC BbPXY MHBCCTULHUUTE, YIIPABIABAHU OT Y,H ca:

a) Mma3apeH pUCK - BB3MOXXHOCTTA J]a C€ peau3nupar 3ary0u opaiu HeOIaronpusaTHH a3apHu N3MEHEHUS B
CTOHHOCTTA Ha (pHAHCOBUTE MHCTPYMEHTH. KOMIIOHEHTHTE Ha Ma3apHUs PUCK ca:
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aa) JIMXBEH PUCK - PUCKBT OT HaMaJlsiBaHEe Ha CTOWHOCTTA HA MHBECTUIMSTA B 1aJieH (PMHAHCOB HHCTPYMEHT
Mopaav U3MEHEHUE HA HUBOTO HA JIMXBEHUTE MPOLICHTH.

00) BalyTeH PHUCK - PUCKBT OT HaMaJsiBAHE HA CTOWHOCTTAa HAa WHBECTHIHMATA B JajieH (UHAHCOB
WHCTPYMEHT, JCHOMUHHMpPAH BBB BalyTa, pa3fidHa OT JIEB, TOPaJ H3MEHEHHE Ha Kypca Ha OOMSIHA MEXKIY
Ta3| BaJlyTa U JICBa.

BB) IIEHOBH PHUCK - PUCKHT OT HAMalliBaHE HA CTOWHOCTTA HA WHBECTHIHMATA B JajeH (UHAHCOB
WHCTPYMEHT NIopaay HeOJaronmpusTHH MPOMEHH Ha HUBaTa HA Ta3apHUTE IIEHU.

IT) JMKBHIEH Ma3apeH PHUCK € BB3MOXKHOCTTA OT 3ary0M WM NPOMyCHATH MOJ3U TOpaau
HAJIO)KUTETHH WM TPHHYAWTEIHH TPOJAXOW Ha aKTHBH TNPU HEONArompusATHU Ta3apHH YCIOBUS Ha
TBPCEHETO U MpeayaraneTo (KaTo HalmpuMep HUCKO ThPCEHE IMPU HAJTMYHUETO Ha CBPBXIIPEJIaraHe).

1) MHQIIAMOHEH PUCK € BEpOATHOCTTA OT IMOBHIIABaHE HAa OOLIOTO paBHHIIC Ha IICHUTE B
MKOHOMUKATA, B CIIEJICTBUE HAa KOETO HaMajsiBa MOKyIMaTeaHaTa COCOOHOCT Ha MECTHAaTa BalyTa - JIEBa.
WubnanmonHuTe mpomecw BOASAT [0 HaMaJeHWe Ha peajHara JOXOOHOCT, KOATO IIOJy4aBat
UHBECTUTOPHUTE.

0) KpemuTeH PUCK — BBH3MOXKHOCTTA OT HaMalsgBaHe HAa CTOWHOCTTAa Ha TMO3UIMATA B eIWH (UHAHCOB
WHCTPYMEHT TPH HEOYaKBaHW CHOWTHSA OT KPEIUTEH XapaKTep CBBP3aHH C €MHUTEHTHTE Ha (MHAHCOBU
WHCTPYMEHTH, HacpelHaTa CTpaHa 1mo OOPCOBU U M3BBHOOPCOBH CAEIKH, KAKTO U IIbPKABUTE B KOUTO TE
U3BBPUIBAT ACHHOCT;

B) OIEPalMOHEH — BB3MOXXHOCTTA J]a C€ Pean3upar 3ary0u, CBbP3aHH C TPEIIKH WM HECHBHPIICHCTBA B
cucreMara Ha OpraHu3alys, HeJOCTAThUHO KBaTH(UIMpaH MEPCOHAN, HEOJATONPUSITHN BBHHIIHU CHOUTHUS
OT He()UHAHCOB XapaKTep, BKIIYUTEIHO U ITPABEH PHCK;

T') TUKBUCH PUCK — BH3MOXKHOCTTA OT 3aryOH OT HAIOXKHUTEITHH MPOAaKON Ha aKTUBH TIPU HEOIArONPUATHH
MA3apHU YCIIOBUS 32 MOCPELIAHE HA HEOYAKBAHO BB3HUKHAIM KPATKOCPOUHH 3abKEHNS Ha Y 1.

J) PUCK OT KOHIICHTpalus — BB3MOXKHOCTTA OT 3ary0a Mopaau HenpaBUiIHA AWBEpCUUKAIUS Ha
€KCIO3ULIMH KbM KJIMEHTH, 'PYNH CBBP3aHU KIMEHTHU, KIMEHTU OT €IUH U ChLI UKOHOMUYECKU OTPACHI,
reorpa)cka o0NacT WM BB3HWKHANI OT €QHAa M ChIa NEHHOCT, KOETO MOXe Ja NMPUYMHHM 3HAYUTEITHH
3aryOH, KaKTO ¥ PUCKBT, CBBP3aH C TOJIEMH HETIPEKH KPEITUTHU EKCIIO3UIIHH.

€) CUCTEMHH PHCKOBE 3aBHCAT OT OOIIMTE KoieOaHUs B MKOHOMHKaTa KaTo Iisuto. Y/ He Moxke na Biusie
BBPXY CHUCTEMHHTE PUCKOBE, HO T OTYHTA U C€ ChOOpa3sBa C TsX.

Jlanbuu
CrriacHo pasmopenoute Ha wi. 174 ot 3KIIO 3a 2017 r. muIleH3upaHUTEe WHBECTUIIMOHHH JPYKECTBA OT
3aTBOPCH THUII U KOJICKTUBHUTC MHBCCTUIITMOHHU CXEMHU HE CC oOJjarar ¢ KOPIIOPATHUBCH JaHBK

3. Illapuunm cpeacTBa

31.12.2017 31.12.2016
[Napuunu cpencTBa B 6aHKOBU CMETKH 142 107
Kpatkocpounu neno3utu 100 100
O01u10 242 207

ITapuunauTe cpencTBa B OAHKOBU CMETKH C€ OJUXBSBAT €XeMecedHO. KpaTKocpouHUTE NEMO3UTH ca ChC
CPOK JI0 €/IHa FOJIMHA, B 3aBUCUMOCT OT TUKBUAHUTE HYX1U Ha J[pyxkecTBoTo. CripaBeiinBaTta CTOMHOCT Ha
MapUYHUTE CPEJICTBA U KPATKOCPOUHHM JieTo3uTH KbM 31.12.2017 1. € 242 xui. niB.
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4. PMHAHCOBU AKTHBHM IbPKAHU 32 ThPryBaHe M0 CEKTOPH

CroiiHocT Ha % ot
AKTHB aKTHBA (JIeBa) aKTHBA

CroiiHoCT Ha % ot
aKTuBa (JieBa)  aKTUBa

kbpM 31.12.2017 1.

kbM 31.12.2016 1.

Axkunu(CekTop), B T.4.: 511 67.77% 553 72.57%
Jusepcupuyuparu punarcosu 19 25294 2 2899
nPOOYKmMu

Jlusepcupuyuparnu xonouneu 6 0.80% 14 1.84%
Enepecemuxa 160 21.22% 167 21.92%
30paseonassane - - 2 0.26%
3emeoenue 16 2.12% 14 1.84%
Hnoycmpus 19 2.52% 14 1.84%
Obwecmeenu ycayeu 3 0.40% 5 0.66%
Tlompebumencxu cmoxu 49 6.50% 51 6.69%
11 K K

Tonptumsccscuosom - B
Cyposunu u mamepuanu 57 7.56% 63 8.27%
TenexomyHuKayuoHHuu ycayeu 42 5.57% 46 6.04%
Qunancu 140 18.57% 142 18.64%
06110 511 67.77% 553 72.57%

5. Bzemanus

B3eMaHus cBBp3aHU C AUBUACHTH

Oomo

31.12.2017 31.12.2016
1 2
1 2

6. CoOCTBEH KanmuTAaJI

CoOctBeHusaT kanutan Ha ¢ouna keM 31.12.2017 r. Bb3am3a Ha 752 xui. sieBa. OCHOBHUAT KamuTall Ha
®doHJa € IPOMEHITNBA BEJINYMNHA ChIITACHO 3aKOHA M MOXE J1a C€ M3MEHS BCEKU PabOTEH JeH B 3aBUCHMOCT

oT Opost Ha U3aICHUTE U MIPEIOKEHUTE 32 00paTHO U3KYIyBaHE JSIIOBE.

Emumupanu osinose
Obpammno uskynysane

OCHOBEH KanmuTal

[IpemueH pe3epB mpu eMUTHpPaHe/00paTHO U3KYITyBaHE
Hemnoxkputa 3ary0a oT MUHAITN TOAMHU

(DUHAHCOB pe3yNTaT 3a Mepuoja

(01131101

31.12.2017 31.12.2016
267 125

188 68

1114 1035
(155) (138)
(137) (333)

(70) 196

752 760
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7. Texkyum 3aabJIKEeHUA

31.12.2017 31.12.2016
3aabIDKeHHS KbM Y J] 2 2
Oomo 2 2

3aovioicenuama KoM YRAPAGIABAUOMO OPYHCECMBO U DAHKAMA Oeno3umap ce HAYUCIsi8am edceOHe8HO,
cvenacho Ilpasunama 3a oyenxa na nopmeetina na Ponoa, 00odopenu om KOH.

8. ®uHaHCcOBM NMpUXOAN

31.12.2017 31.12.2016
[Ipuxomu oT mpeorieHKka Ha (UHAHCOBH aKTHBHU 849 938
[Ipuxonu ot AMBUAEHTH 22 14
IIpuxoau ot nuxBU 1 1
[Ipuxoau cBBp3aHU ¢ BATyTHHU OIEpaIiiu 239 250
O6mo 1111 1203
9. ®uHAHCOBH Pa3xXoau
31.12.2017 31.12.2016
Pa3xonu no npeorieHka Ha GUHAHCOBU aKTHBHU 844 758
Pa3xonu ot onepanuu ¢ QUHAHCOBY aKTHBH R 2
Pa3xonu cBbp3aHu C BAyTHU OTIEpaIiA 312 227
Hpyru pazxonu ) )
Oomo 1158 989
10. Pa3xoam 3a MaTepHaJu ¥ BbHIIHHU yCJIYTH
31.12.2017 31.12.2016
Pasxonu 3a Bp3HarpakaeHue Ha YOpaBIsBallo APY>KECTBO 19 15
Pasxonu 3a Bp3HarpaxkaeHue Ha banka nenosurap 2 1
Pa3xonu 3a onutopcku ycayru 1 1
Takcu KOH/L/] 1 1
Oo6mo 23 18

11. UudopManus 0OTHOCHO MOJUTHKATA 32 Bb3HarpaxaeHusata Ha Y/ ,, JI®@BK Acer MeHnaxMbHT*

ATl

C pemenne Ha CbBeTa Ha JUPEKTOPUTE Ha JpykecTBOTO OT 22.12.2016 T. 0sXa NpHETH MPOMEHU B
[NonutukaTta 3a BB3HArpakICHUS BBHB BPBb3Ka C M3MEHEHMs B HOpMaTuBHara ypenda. Ha 23.12.2016 r.
aKTyaJIHUST NOKyMeHT Oeme u3npateH B Komwuceusi 3a ¢uHaHCOB Han3op M MyOJIMKyBaH Ha caiita
www.ffbham.bg.
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11.1 Onucanue Ha HAYMHUTE 32 H3YHMCJIEHHE HA BBL3HATPANKAEHUATA M 00JlaruTe CHIJIACHO
IIpaBunara 3a se3Harpaxaenus Ha Y/[ ,,II®OBK Acer MeHnm:kMBbHT A /|

Un. 7. (1) Be3narpaxkeHHEeTO Ha MEPCOHANIa HA IPYKECTBOTO BKJIFOYBA BCUYKH ()OPMU HA ITIAIAHUS WITH
CTUMYJIH, HAIPaBEHU OT JIPYXKECTBOTO 33 U3BBPIIBAHUTE OT CIYKUTEIUTE IEHHOCTH.

(2) HpyxecTBOTO OIpeneisl HUBO HAa 3aljialllaHe Ha CIY)KUTEIHWTE, KOETO My TO3BOJIsIBa Ja HaeMa Ha
CBOTBCTHHUTC ITIO3UITUHN KBaJ]I/I(i)I/IHI/IpaH 1 OITMTCH ICPCOHAJ.

(3) CtpykTypaTa Ha Bh3HATrpaXKICHHUITA CE H3TPAXK/a 10 HAYMH J]a HE MOpaXka KOH(IUKT Ha HHTEPECH.

(4) Be3naarpaxnaenusTa ce GopMupar 1Mo Ha4WH, HEHAKBPHSBI] HE3aBUCUMOCTTA Ha CIYXHUTEIHUTE, KaTo Te
HE CE€ MOCTABAT B CUTYAIIHS, IIPY KOSITO OJOOPEHHUETO Ha CIIEIKA, B3eMaHETO Ha PEIICHUS WU JaBaHETO Ha
CHBETH IO BBIIPOCH, 3acCsATald PUCKa W (UHAHCOBUS KOHTPOJ, Ca MPSIKO CBBbP3aHHU C YBEIMYCHHETO Ha
BB3HATPAXKIEHUETO MM HETOBOTO M3ILIAIIAHE.

(5) Bw3Harpaxkmenunero ce ¢dopMHupa MO HAYMH Ja HE CHINECTBYBAa IIpsSka OOBBP3aHOCT MEXKIY
BB3HATPAXKIICHUETO HA JIMIATa, M3BBPIIBAINA OCHOBHO €/HA JACWHOCT, U BB3HATPAKICHUETO HA JIUIATA,
M3BBPIIBAIIA OCHOBHO Jpyra ACHHOCT 3a APY>KECTBOTO, WIH MPHUXOJUTE, PEaTU3UPaHd OT CHOTBETHATA
JEHHOCT.

(6) Koraro BB3HarpaXKJeHUETO € OOBBP3aHO C PE3YNTATUTE OT JCHHOCTTA, HETOBUAT OOII pa3Mmep ce
OCHOBaBa Ha KOMOHMHAIMS OT OIICHKAaTa 3a Pe3yJTaTHTE Ha OTACTHOTO JIUIE U HAa OPraHU3aIMOHHOTO
3BEHO, B KOETO pabOTH, WM Ha CHOTBETHATa KOJIEKTHBHA MHBECTHUIIMOHHA CXeMa, PUCKOBUSA H mpodu,
KaKTO U OAJIOCTHUTC PE3YyJITaTH Ha YIPABIABAIIOTO APYKECTBO, KATO OICHKATa Ha HWHAWBHUAYAJTHUTC
pe3yJNITaTH ce U3BHLPIIBA Bh3 OCHOBA Ha ()MHAHCOBU M HE(DMHAHCOBH MOKa3aTeIH.

(7) Ouenkara Ha pe3yNTaTHTE € YacT OT OIEHBYEH IPOoIec, OOXBaIall MEPHOA OT HSIKOJIKO TOIMHH,
CHhOOpa3eH ¢ meprojia Ha IbpXKaHe, MPernopbyaH Ha HHBECTUTOPHUTE B KOJIEKTHBHA HHBECTUIIMOHHA CXEMa,
ynpaBisiBaHa OT YIPABISBAIIOTO PYKECTBO, C IEJT J1a CE TapaHTHPa, Y€ OISHIBAHETO CE€ OCHOBABa Ha I10-
IBIITOCPOYHH PE3YITATH Ha KOJEKTUBHATA WHBECTHIIMOHHA CXeMa U PUCKOBHUS U MPOQHII.

(8) EdexThpT OT MEXaHH3MHTE HAa OTYNTAHETO HAa PHUCKA, 3aJI0’KEHU BHB Bh3HATPAXKICHUS HA CITYKHUTEIHTE,
HE MOXKE J1a C€ HaMaJli C M3MOJI3BaHe Ha JIMYHM CTPATETHH 3a XEKUPaHE WM 3aCTPaxoBaHe, CBBP3aHU C
BB3HATPAXKICHUATA UM OTTOBOPHOCTTA HA CITY KUTEIIHTE.

Un. 8. (1) IpemBunm pa3mepa, BBTPEIIHATA OpraHU3AlMs M XapakTepa, oOXBaTa M CIIOXKHOCTTAa Ha
OCBIIECTBIBAHUTE OT YMPABISBAIIOTO JPYKECTBO JCWHOCTH, BB3HATPAXKICHUATA HA MEHUKBPUTE WU
CIIy)KHTEJINTE My HE ca M HE MOTar Aa ObIaT IBYKOMIIOHEHTHU, a IMEHHO HE c€ JeNIAT Ha MOCTOSHHHU U
MpoMeHNIMBU. Bb3HarpaxaeHusTa MoraT Aa ObJaT caMo OT HMOCTOSHEH XapaKTep W BKIIOYBAT IMAPHIHU
CTUMYJHM U HEMApUYHHU CTUMYJH (HaIlp. JOMBIHUTEIHO MEHCHOHHO OCUTYpsIBaHE, 37JpaBHO 3aCTPaxOBaHe,
COILIMAJTHHA CTUMYJIH U AP.).

(2) BeB BpB3Ka ¢ mpemxomHata ammues, ,JIOBK Acer MemmmikmbHT AJl HE Cch3gaBa KOMHTET IO
BBb3HArpaXacHusTa.

Y. 9. (1) 3a uenute Ha HACTOSILIUTE MPABUIIA, [10]] Bb3HATPAKICHHUE LI ce pa3dupa:

1. Mo TpyZOBH IOrOBOpU - OCHOBHAaTa pabOTHA 3amliaTa 3aeHO C BB3HATPAKICHUETO 3a IIOJI3BaHE Ha
TOAMIICH OTIYCK U JOIIBIIHUTEIHUTE TPYIOBH Bh3HATPAXKACHHS C TIOCTOSIHEH XapaKTep;

2. 0 AOTOBOPH 3a YNpPaBJCHHUE U Py HETPYIOBH JOTOBOPU — IUIAIIAHE, YCTAHOBEHO B MHAMBUIYATHUS
JIOTOBOP, KOETO HE € IIOCTABEHO B IPsKa 3aBUCHMOCT OT OLICHKATa 3a U3II'BJIHCHUETO Ha JCHHOCTTA.

(2) OcHoBHarta paboTHa 3amiaTa € Bb3HArpakKJeHHETO 3a M3IIBJIHEHUE Ha OIpeeeHUTe B JIBKHOCTHATA
XapaKTepUCTUKA Ha CHOTBETHUS CIIy>KUTE TPYIOBHU 3a7ayH, 3aJbJDKEHHUSI © OTTOBOPHOCTH B CHOTBETCTBHE
Ha BpeMETPaeHeTo Ha U3BbpIIeHaTa padorTa.

(3) B momrbHUTENHUTE TPYIOBU BH3HATPAKICHUS C TIOCTOSHEH XapaKTep ce BKIIOYBAT:

(a) BB3HArpakaeHus 3a 0Opa3oBaTeTHa W/UIIM HayYHa CTETICH;

(0) 3a mpuAOOHUT TPYIOB CTaX U MPOoQecHOHANICH OITUT;

(B) DOIBIHUTENHN BB3HAIPaKACHUS B 3aBUCHUMOCT OT OTPaOOTEHOTO BpeME — HOIIEH WIM U3BBbHpEIEH
TPy, BpEMEe Ha Pa3MoI0KEeHHE U JIp.;

(T) mapu4YHU CTUMYJIH BB BpB3Ka C OQHULMATHH PA3HULH.
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(4) Kpurepuure 3a omnpeensHe Ha Bb3HArpaKACHUETO ca:

. CJIOKHOCT U TEKECT Ha BB3JIOKEHHUTE 33 IbIKCHUS;

. (DYHKIIMOHAIHA OTTOBOPHOCTH Ha JITBKHOCTTA;

. TapaMeTpu Ha paboTHATa Cpe/ia;

. HUBO Ha 00pa30BaHUE HA CITYKHUTEJI;

. HUBO B KOPIIOpAaTHBHATA CTPYKTYpa, KOETO 3aeMa;

. Ipo()ECUOHAJICH OIIHT;

. HaJIOXKEHH OrpaHUYeHUs (B TOBa YHCIIO 3a0paHa 3a U3BHPIIBaHE Ha OINpe/eieHa NEHHOCT WK JeHCTBHA,
HECHBMECTHMOCT 32 3aeMaHe Ha JIIHKHOCT IO JOITBIHATEHO MPAaBOOTHOIIICHUE U IPYTH).

(5) PasmephT Ha BB3HATPAXKIACHHUETO CE€ OMNpPENSIs B HWHIWBUIYATHUS JOTOBOP, B CHOTBETCTBHE C
MPHUIIOKUMOTO TPYJIOBO H/UIIM OCUTYPHUTEITHO 3aKOHOIATEIICTRO.

(6) MuHMMadHHAT pa3Mep Ha OCHOBHaTa pabOTHa 3amiiaTa € paBeH Ha HOPMATUBHO YCTaHOBEHUS
MUHUMAJTHUS MECEUEeH OCUTYPHUTENICH JT0XO0/ 32 ChOTBETHATA Mpodecus.

(7) PasmepbT Ha [ONBIHHUTEIHOTO TPYJIOBO BB3HArPaXKICHUE 3a OOpa3oBaTelHa M Hay4yHa CTEICH
,JOKTOp® € 15 neBa, a 3a Hay4Ha CTEIEH ,,JOKTOp Ha Haykute* - 50 neBa.

(8) PazmepbT Ha TOMBIHUTEITHOTO TPYAOBO Bh3HATPAKICHUE 32 MPUIOOUT TPYIOB CTAXK U MPOQECHOHATICH
onuT ¢ Hail-manko 0,6 Ha CTO 3a BCsAKA FOJWHA TMPUIOOUT TPYIOB CTaX U MPOo(decHoHaNIeH OMUT, KaTo Mo-
BHCOK TIPOIICHT CE ONpEeIis B MHIUBUIYATHHS JOTOBOP.

(9) PasMmepsT Ha TOMBIHUTEITHOTO TPYIOBO BB3HATPAXKICHHUE 3a HOIICH TPYI, MONOXeH Mexay 22:00 4 u
6:00 4., e 0.25 meBa 3a oTpaboreH yac. PasmMepbT Ha NOMBIHUTEIHOTO TPYAOBO BBH3HATPAXKIACHHE 3a
U3BBHPEJIEH TPY/, MOJI0KEH H3BBH pa0OTHOTO BpeMe Ha JIPYKECTBOTO Mexy 8:45 u 17:45 4., e B pazmep
Ha 150 % 3a oTpaboTen yac.

(10) Pa3mepbT Ha HOMBIHUTETHOTO TPYIOBO Bh3HATPaXKIEHHE 32 BPEMETO, IIPe3 KOETO CIYKUTEISIT € Ha
pasnosnoxenue e 0.10 neBa 3a 0TpabOTEH yac.

(11) Pa3MepbT Ha MapUYHUTE CTHEMYJIH 32 OQUIMATHI IPA3HULIU CE OMpPE/eN M U3IUIaIa B CbOTBETCTBUE
ChC CBOOOIHUSA (DMHAHCOB pecypc, MPHU OTYMUTAHE HAa HACTOANIUTE W OBIENIUTE PHCKOBE M aKO HE Ce
3acTpaliaBa cTaOMIIHOCTTa HA (MHAHCOBOTO ChCTOSIHUE HA JIPYKECTBOTO.

(12) CrabuiHocTTa Ha (PUHAHCOBOTO CHCTOSHUE HA JIPYIKECTBOTO CE OMPEACHS C OTJIEI;

1. cnocoOHOCTTa Ha PYKECTBOTO J1a TIOABPKA U J1a oJ00psiBa KanmuTaioBaTa cu 0asa;

2. HeoOXOoaMMAaTa TUKBHIHOCT;

3. IieHaTa Ha KanuTana,

4. BCHYKHW BUJIOBE HACTOSIIN U OBACIIN PHCKOBE;

(13) Hdpy>kecTBOTO MOKE €THOCTPAHHO J]a yBENIWYaBa Bh3HATPAXKICHUETO HA CIY)KHUTENs, a HaMaJIeHHue Ha
BB3HAIPAXKICHUETO € JIOMYCTUMO ChC CKIIOYBAHE HA JOIIBJIHUTEIIHO CIIOPAa3yMEHHE KbM HHIMBHIYJTHUS
JIOTOBOP HA CITYKUTEIIS.

(14) Bo3HarpaxxaeHWETO Ce€ H3YHCISABA B CHOTBETCTBHE C NpPWUJIAraHUTE CHCTEMH 3a 3alUialllaHe u
YTOBOPEHOTO B MHAMBHUAYATHHS HOTOBOD. M3UHCIsIBaHETO HA BH3HATPAKICHUETO CE U3BBPIITBA MECCUHO.
(15) Bp3HarpaxaeHUETO Ha CIYKUTEIUTE C€ W3ILIAlla B Mapu, HE MO-KbCHO OT IMOCJICAHOTO YHCIO Ha
Mecella, 3a KOHTO ce IBJKH, IO IIOCOYSHA OT CITYXKHUTeNs 0aHKOBa CMETKa, Ha KOSTO ChIIHAT € TUTYJsp. 1o
WCKaHe Ha CITY)KHUTEJsI, MOXKe 1a Ob/ie M3IIATEHO ¥ Ha HETOBU OJIM3KU.

(16) OcHoBHaTa pabOoTHa 3aruiaTta ce M3IUIANA BCEKU MECEI, JTOKOJIKOTO HE € YrOBOPEHO JPYro B
WHAWBHIyalTHUS JOTOBOp. JIOMBIHWTENHWTE TPYAOBH BB3HATPAXKICHHUS C€ U3ILIAIIAT 3aeQHO C
OKOHYATEITHOTO IJIallaHe Ha OCHOBHATa paboTHa 3ariara.

(17) Tlpm noOpoCHBECTHO H3MBIHEHHWE Ha 3aIb/DKEHUATA 1O TPYAOB JOTOBOP, HA CIYXHUTEIS €
rapaHTHUPaHO H3IUIAIAHETO Ha OCHOBHOTO BB3HATpaXkJcHHE B pasmep 60 Ha CTO OT OpyTHOTO My
BB3HArpaxkJeHue, HO He MO-MaJKO OT MHHHAMAaJIHaTa paboTHa 3ariara 3a cTpaHara. Pa3nmukara 10 bIHUS
pa3Mep Ha OCHOBHOTO BB3HArpaKACHHWE OCTaBa M3HMCKyeMa M Ce W3IUIalla JOMBIHUTEIHO 3a€HO ChC
3aKOHHATA JINXBA.

(18) Pasmopendure, OTHOCUMH KBbM TPYIOBHTE IOTOBOPH, MPYKECTBOTO Il NpHiIara ChOTBETHO M KbM
JIOTOBOPHTE 3a yTPaBJICHNE U IPYTUTE HETPYIOBH TOTOBOPH.

(19) OcHoBHaTa paboTHa 3amiaTa Ha YJICHOBETE Ha YIPABUTEIHUS OPTaH HA APY>KECTBOTO C€ OMpPEEs OT
O0moTo crOpaHue Ha aKIIHOHEPUTE.

NN bW
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(20)  Ha cmyxurtenuTe Ha APYKECTBOTO, YHATO ACHHOCT OKa3Ba CHINECTBEHO BIUSHUE BHPXY PHUCKOBHS
npoQui Ha yNpaBlIsIBAHUTE OT HETO0 KOJEKTHMBHU MHBECTHLHUOHHH CXEMH M YHMUTO BB3HATPaKACHUS ca
CHU3MEPUMHU C TE3W Ha WICHOBETE HAa yIPABUTEIHUS OPTaH U Ha CIYKUTEIUTE, YUATO JEHHOCT € CBhp3aHa
C TIoeMaHe Ha PUCKOBE, Bb3HArPAKIACHUATA Ce OMpeenaT oT wieHoBeTe Ha CJI.

(21) PbKOBOIUTENAT U CIYXKHUTEIUTE HA 3BEHOTO 3a HOPMAaTHBHO CHOTBETCTBHE U JIPYTHTE CIIY)KUTENH,
WBITBJIHSABAIIY KOHTPOIHA (DYHKITUH:

1. pasmomarar ¢ MOIXOISAIINA IMPABOMOINMS W Ca HE3aBUCUMH OT CTPYKTypHUTE 3BEHA, BBPXY KOHTO
yOpaxHSIBaT KOHTPOJT;

2. TMONyYaBaT BB3HATPAKIACHHUATA CH CHOOpa3HO CTENEHTa Ha TOCTHUTaHe Ha IEIHWTe, CBHP3aHH C Te3U
(hyHKITHH, HE3aBUCUMO OT Pe3yJITAaTHTE Ha KOHTPOJIHMPAHHUTE CTPYKTYPHH 3BEHA.

(22) Cnia3BaHeTo Ha MOJMTHKATA Ha Bh3HArpakKJAeHUATA MO0 OTHOIICHHE Ha JinlaTa 1o ai. 21 ce HabmonaBa
npsiko oT CbBeTa Ha TUPEKTOPUTE.

(23) Bp3HarpakaeHneTo Ha JTUKBHIATOP Ha JIPYKECTBOTO, B CIydyail Ha BIM3aHE B CHJIAa Ha pEIICHHE Ha
K®H 3a orHemaHe Ha JulieH3a My, ce onpesens oT KOH u e 3a cMeTka Ha Apy>KeCTBOTO.

(24)  CermacHo un. 272, an. 3, BbB Bpb3ka ¢ wi. 268 ot 3JKUC/IIKH, kBecTopbT moayyaBa 3a CBOsITa
paboTa Bh3HATpaKJCHHE 32 CMETKA Ha YIIPaBISBAIIOTO APYKECTBO, B pa3mep ompeneneH ot KOH. U 10.
(1) ,,JI®BK Acer MenumxkMmbHT AJ] cb3maBa pem 3a yBemOMsBaHE Ha CIYXHUTEIHUTe 1Mo wi. 4, aim. 1
OTHOCHO TOJUTHKAaTa Ha BB3HAIpaXJEHUATA B 4YacTTa, KOATO ce mpmiuara 3a TsaX. Koraro ToBa e
HEOOXOOMMO, B JOTOBOPHTE Ha TE3W CIYKHUTENIM c€ NpPeABIKAAT KJIAy3W, KOWTO Ja TapaHTHUpaT
MIPUJIAraHeTO Ha MOJINTHUKATA 32 Bb3HATPAKACHUATA.

11.2 O6musaT pa3mep Ha Bb3Harpaxaenusita 3a 2017 r.

2017 r.
Pa3mep Ha u3niiaTeHUTE BH3HATPAKAEHHUS B T.Y.
- nocmosiHHU 8b3Hazpaxcoenus (12 op.) 132
- NPOMEHIUBU 8b3HASPAIICOCHUS C NOCMOsHeH Xapakmep (6 Op.) 11
Oo0mo: 143
2017 r.
Pa3zmep Ha Bb3HATPAKIEHUSATA 10 KATETOPUHU
- PbKOBOOHU CYAHCUMENU 69
- CHLYoHCUmMenU noemaujl pucKoge 69
- cayoscumenu ¢ KOHMpPOIHU QYHKYUU 5
O0mo: 143

11.3 Pe3yaratu ot nepuoanyHute nperyaeau no 4. 108, an.5 u 6 or 3AKUCAIIKHA

3a OTYETHHUS NEepUOoJ HE ca KOHCTAaTHpaHHM HEPEAHOCTH CBBp3aHH C MNpwiaraHero Ha [lonuTukarta 3a
BB3HArpaXIEHHs Ha JPY>KECTBOTO.

12. Cp0uTHs cien narara Ha 0ajlaHca

He ca HacTpmmim cwOUTHS clien naTarta Ha OajaHca, KOWTO Jla HajlaraT JOITBIHUTENHH KOPEKIMHA H/WIN
OTIOBECTSIBaHMA BbB (puHAHCOBHs oTYeT Ha PoHAa 3a ronuHarta, mpukitouBama Ha 31.12.2017 r.
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