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CMPABKA C OONMBNHUTENHA UHOOPMALIUA
3a [1® ,,EKCMNAT BOHACH
CBLIMACHO U3UCKBaHUSATA Ha un. 73r, an. 1, 7. 5 ot Hapenba 44
3a 2013 r.

1. O6wa urcopmaums 3a JoroBopHus oH

[JorosopeH @oHg “ Exkcnat bBowac”, opraHusupaH v ynpasnssaH ot Ynpasnasalo
apyxecrso “‘Ekcnat Acet MeHungxmbHT' EAL, e KonekTueBHa WHBECTULMOHHa cxema oT
OTBOpEH TWM 3a WMHBECTMPaHE B LEHHW KHMXKa W Apyrv JSIMKBUAHW (hMHAHCOBW aKTUBMW,
yupefeH 1 oCbLUecTBABaLL CBOATa AEWHOCT B CbOTBETCTBUE CBC 3akoHa 3a genHocTTa Ha
KONMEKTUBHUTE UHBECTULIMOHHN CXEMWU U Ha OPYri NPeanpusaTus 3a KONeKTMBHO UHBECTUPaHe
(3OKUCAOMKK), 3akoHa 3a 3aAb/KEHUATa U [OrOBOPUTE W OCTAHANOTO MPWIOXKMMO
sakoHopaTencteo Ha Penybnuka Bbnrapus. ®oHAbT e oBocobeHo vmyulecTso C uen
KOMEKTUBHO WHBECTUPAHE B LIEHHW KHWKa W ApYry MUKBMAHU (PMHAHCOBU akTUBU MO 4n. 38,
an.1 ot 3OKWCAOMKW, Ha napudHn cpefcTsa, HabpaHu upes nybnuyHo npeanaraHe Ha
AsnoBe, KOETO Ce& OCHLIECTBABA Ha npuHUWNa Ha pasnpeaeneHve Ha pucka, ot
ynpasnsaBaLlo Apy>XXecTBO.

OcHoBHaTa Len Ha [loroBopHWA OOHA € 3anasBaHe Ha CTOWHOCTTa Ha HEeroBuTe akTuBu,
KaKTo W HapacTBaHe Ha CTOMHOCTTa Ha WHBECTULWWUTE Ha MNpuTexartenuTe Ha AANoBeE,
[QOKOMKOTO € CbBMECTMMO, Ype3 peanusvpaHe Ha OnTuManeH Bb3MOXEeH A0X04 mnpu
noeMaHe Ha HWCKO HVWBO Ha PUCK W OcurypaBaHe Ha MakcumanHa nvkBuAHOCT Ha
MHBECTULIMTE Ha NPUTEXATENuTe Ha LANOBE.

Cepanuie u agpec Ha ynpasnenue: rp.Codus, yn. ,[.C. Pakoscku® 96A; TenedoH: +359 2
980 1881, dhakc: +359 2 980 7472; enekrpoHHa cTpaHuua: www.expat.bg .

O® ,Ekcnat BoHac' usdMcnssBa HeTHa CTOMHOCT Ha akTUBWTE Cu W UeHa 3a obpaTHo
n3kynysaHe Ha QAsnose Bceku paboTeH pged u v nybnukyea Ha www.baud.bg,
www.investor.bg, Ha caita Ha Y[ ,Ekcnar AceT MeHnaxmbHT' 1 KOH B cboTBETCTBUE ChC
cpokoBeTe, 3anucaHu B lNpocnekTa.

2. PasBuTue Ha AeWHOCTTa U (PMHAHCOBO CbCTOsSIHUE Ha cboHaa 3a 2013 r.

[JorosopeH toHg ,Exkcnat Mnoybwn Ekyntuc” e 060co6eHO UMYLLIECTBO C LEN KONEKTUBHO
WHBECTMPAHE B LIEHHU KHWKa W ApYrM NUKBUAHW (DUHAHCOBKM akTusu no 4n. 38, an.1 ot
30KWUCOMKWN Ha napudyHu cpepcTea, HabpaHu upes nybnuuHo npepdnaraHe Ha AAnoBe,
KOBTO CEe OCblLUecTBABa Ha NpuHUMNA Ha pasrnpeferneHne Ha pucka, OT ynpasnAasaulo
apyxecteo. [O® ,Exkcnar BoHgc® wuHBecTMpa npeuMmyuiecTBeHo B ABbNroBY dhurHaHcoBN
WHCTPYMEHTM — ABLATOCPOYHU ObpKaBHW UeHHW kHka (OUK), unoteynu obnurauum,
OBLUMHCKN U KOpNopaTUBHKM obnurauvn v gpyrv AbArosy UHCTPYMEHTW, [ONYCHATU 40 Unn
npueTn 3a TLProBUA Ha PerynvpaHv nasapu B cTpaHata v Ha MexnyHapoAHO NpusHaTti v
NUKBUOHW perynupaxn nasapu B 4yxbuHa. PoHALT MOXE Aa VHBECTMPA U B UHCTPYMEHTU Ha
napuuyHUA nasap 1 Apyru (PUHAHCOBW WHCTPYMEHTW, KakTo U B YYXXOECTPaHHW Abrosu
LUEHHU KHWKA, OTroBapsluM Ha onpefeneHn M3NcKBaHua, NpeaumMHo ¢ Uen noadbpxaHe Ha
NWKBUAHOCT U B MOMEHTMW Ha nasapHW CbTPECEHUSR.

C ornepn NocTuraHe Ha UHBECTULMOHHUTE cu Lenw, npes 2013 r. [loroBopHUAT doHA cneasa
NONWTUKA Ha MHBECTUPaHE NPeVMYLLECTBEHO BbB BUCOKOKAYECTBEHN ABLMTOBY LEHHN KHKa
1 B MHCTPYMEHTW C (huKcupaHa AOXOA4HOCT.
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3a nepuoga 01.01.2013 - 31.12.2013 r. _ CrouHocTt (BGN)
MuHumanHa naducneda NAV/gan 23.04.2013r. 12242706
MakcumanHa nsducneHa NAV/asn 03.12.2013 . 1 270.0660

Bpou ganoee B o6paweHre U HeTHa CTOWHOCT Ha aKTUBUTE Ha eAMH gan Ha P
wEkcnar Bouac* 3a nepuoga 1 sinyapu — 31 gekemBpu 2013 r.

Kem 1 anyapw 2013 r. ganoseTe B obpalleHne ca 644.8312 6pos, kbm 31 gekemepu 2013 T.
ca 809.9680 6pos.

[Npes nepvopa ca npepasern 582.1808 aana 3a obOpaTHO M3KynyBaHe Ha LOrOBOPHMA hOHA, a ce
eMmutnpaHu — 747.3176 gana.

HeTHaTa CTOMHOCT Ha akTuBuTE Ha eauH Asn kbm 1 aHyapw 2013 r. e 1 223.2750 nB.

HeTHaTa CTOMHOCT Ha akTuBUTE Ha efuH Aan Ha 31 pgekemepn 2013 1. e 1 268.1547 ns..

O6em Ha uHBecTULMUTE B nopTdenna Ha AP ,Exkcnat BoHac”

Bua ueHHU KHWKa 31.12.2013r. o8 | 314220121 %
AKLWW 141 573 12.99% 123 345 16.57%
Brokupanu LIK 0.00% 0.00%
lNpasa 3a akuuu 0.00% 0.00%
[Osnose 8 KNC 90 193 8.28% 50 256 6.35%
[MapuyHu cpeacTea B Kaca il 0.00% 12 0.00%
[NpuyHu cpeacTBa B pasnnaljartenH CMeTKu 181 255 16.63% 91 436 11.54%
[Jenoauntun 356 098 32.68% 363 265 45.86%
ObNroBu UEeHHW KHWXKa 309 320 28.38% 136 154 17.19%
Baemanua no nuxsw 11 366 1.04% 12 197 1.54%
Pas4veTu no npogawba Ha LIK 8 ceTbnmeHT 0.00% 0.00%
Baemanus no guBnaeHTu 0.00% 15 375 1.94%
BaemaHus no opybpaHu coenxu 0.00% 0.00%
Pasxogu 3a 6bhewy nepuoaun 0.00% 0.00%
061wa CTOMHOCT Ha noprdenna - 1089816| 100.00%|  792040| 100.00%

CTpykTypata Ha akTuBuTe W AefbT BbB (PUHAHCOBU WHCTPYMEHTU Ca B CbLOTBETCTBUE C
HopMaTuBHUTE u3ucksaHwsa u [paBunata Ha oHAaa. lMapuyHuTe cpencTsa B kaca, B
pasnnawjatenHu cMeTku v B DaHKoBUTE AEenosnTU CbC CPOK A0 TpW Meceua opmupar
nuKkBMaHUTE cpepctea Ha poHaa u kbm 31.12.2013 r. 3aemar 23.00% oT obuwiua pasmep Ha
aKTUBUTE.
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CrpykTypa Ha noptdenna Ha goroBopeH doHg ,,Ekcnat BoHnac*

CrorHOCT % ot CronHocT % ot
KbM CTOWHOCTTA KbM CTOMHOCTTA
31.12.2013 Ha | 31.12.2012 Ha
EMUTEHT r. (BGN) aKTUuBMUTE r. (BGN) aKTUBUTE

1.AKumMn

Ekcnar Bera ACWULI 98 429 5.03% 59 926 7.57%

Mekom Afl - npuBunernpoBaHu 0 0.00% 1044 0.13%

Codrapma Al 0 0.00% 9023 1.14%

Codhua Komepc - 3anokdn Kewmn A 43 145 3.96% 53 352 6.74%
2. lbpxaBuu LleHHM KHMXa

Republic of Turkey 44 961 4.13% 0 0.00%
3. Obnurayumn

Cliffs Natural Resources Inc 61 247 5.62% 0] 0.00%

Laurel GmbH 22 554 2.07% 0 0.00%

Rickmers Holding GmbH 40 461 3.71% 0 0.00%

Sanochemia Pharmazeutika AG 21068 1.93% 0 0.00%

ArcelorMittal 0 0.00% 28 508 3.60%

BPCE SA 0 0.00% 29 457 3.72%

Nokia Corp. 0 0.00% 29 294 3.70%

Actepuon Benrapua ALl 69 843 6.41% 48 895 8.17%

Codus Komepc - 3anomHu Kewm ALl 49 185 4.51% 0 0.00%
4. AsnoBe B KUC

AP Excnat noybbn Exyntuc 53 908 4.95% 22 949 2.90%

A® Exkcnar Hio Opwn Ctoke 36 285 3.33% 27 307 3.45%
5. NpaBa
6. B kaca 1 paznnawaTenHu cMeTKu 181 266 16.63% 91 448 11.55%
7. Oeno3uTtu 356 098 32.68% 363 265 45.86%
8. PasyeTun no npoaaxba Ha U.K. B CETLIIMEHT 0 0.00% 0 0.00%
9. Baemanwus, B T.4. B3eMaHUs OT NIMXBM,
OWBUOEHTH 11 366 1.04% 27 572 3.48%
O6wa cToMHoCT HA nopTdenna 1089816 | 100.00% 792040 100.00%

* Touka 9 ekmovea e3emanus no fiuxet om deno3umu, o opybpdHu cdenku, pasxodu 3a Gudewu nepuodu.
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Bonac® ot 01.01.2013 po 31.12.2013 r.

Tekyuiy 3agbIKeHua

Kum 31.12.2013 r. (BGN)

1. 3agbmkeHns kem Y[ no AOroBop 3a ynpasneHve 59 651
2 3anbmKkeHus Kbm BaHka aenosutap 491
3. 3agbKeHVs no aanuceane v obpaTHo uakynysare 918
4. 3apbmxkeHus kom UM 1267
5. 3agbkeHus no onepauun ¢ UK 0
6. 3agbmKkeHus nNo QopybRAHW COenKn 0
7. Opyrv 0
BiemaHusa Kbm 31.12.2013 r. (BGN)
1. Baemaxusa no onepaunn ¢ UeHHW KHuKa : 0
2. BaemaHus CBbp3aHu C eMuTvpaHe 0
3. BzemaHus no Ha4YMCneHu Nnxsn No AenosnTu 11 366
4. BaemaHus noHauvncriedn nuxen n QUBMAEHTU 0
5. BaemaHus no Ha4yuCneHn NUXen BbB BanyTa 6432
6. Apyru 0
O6uwo: 17 798

Mpuxoam Kbm 31.12.2013 r. (BGN)
1. MNpuxoau OT NINXBK 30 928
2. Mpwuxoawn OT onepaunu ¢ L.K 36 226
3. Mpuxoaw OT KYPCOBW pasnukw oT NpeoueHka 76 277
4. MNpuxoaw OT KYPCOBM Pasfvku npu BanyTHW onepauuu 0
5. Mpuxoam OT NUXBW Npv Apyryi onepauuu 16 236
6. MNpuxogn oT ASAN0BO y4acTue 118
7. Opyru npuxogm 0
Obuo: 159 785

Pasxoau Kbm 31.12.2013 1. (BGN)
1. Pasxoau oT onepauun ¢ UHBECTULMK 25181
2. Pasxoaw oT npeoueHka 88 834
3. PaaxoAu OT KYPCOBKM PA3NUKN 2 059
4. Pasxomn 3a BbHLUHW YCNyrv 2 843
5. Paaxoaw 3a fIMXBY 0
5. KomucuoHu, Takcn u ap. 15 653
6. Opyru 0
O6uwo: 134 568

Kbm 31.12.2013 r. (BGN)

1. Paaxoaw kbm Y[ 8 804
2. BwasarpaxaeHue Ha BaHka genosutap 5071
3. Pasxogun kbm M 1123
4. Takcu NPeBOAU 1 KAcoso obcnyxeaHe 655
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CpaBHuTenHa Tabnuua 3a nocnegHuTe TP PUHAHCOBU FrOAUHMU

‘ 31.12.2011 5. | 311220127, | 31112.2013r.
HeTHa cToOMHOCT Ha akTusuTe 3298 642.3900| 788 805.8600| 1027 589.0200
Epoit aanoee 3 079.5980 644.8312 809.9680
HeTHa CTOMHOCT Ha akTUBUTE Ha eguH 48N 1071.1276 1223.2750 1268.6785

CovrnacHo un. 174 or 3akoHa 3a KOpropaTWBHO MNOLOXOAHO obnaraHe, KONeKTUBHWUTE
WHBECTULIMOHHW CXemMW, KOWUTO ca pfdonycHatu 3a nybnuyHo npepnaraHe B Penybnuvka
Bwnrapua He ce obnaraTt ¢ KOpnopaTUBeEH AaHbK.

O® Ekcnat BoHac" He ce obnara ¢ KoprnopaTMBeEH AaHbK, Thil KATO MO cMUCHNa Mo Yn. 4,
an.1 ot 3KUCOMNKW e konekTuBHa MHBECTULIMOHHA CXema.

COenku ¢ fepuBaTUBHU UHCTPYMEHTH

[Mpes oryeTHuA nepuwog aorosBopeH doHh ,Exkcnat BoHAac” He e v3BbplUBan CAEnKU G
AepuBaTUBHU (DUHAHCOBU UHCTPYMEHTW.
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