1 \ Banoplponbpruc

T'OIAIIEH JIOKJIAJL 3A TIEMHOCTTA
npes 2020 r.

1. O6ma undopmanus 3a ,,Banop lponspTuc” AJCHULL

»Baiop [Iponspruc” AJICUIL e my0nuyHO aKIIMOHEPHO JPYKECTBO ChC CICIHMATHA WHBECTHUIIMOHHA
el 3a CEKIOPUTH3AlMs Ha HEABWXKHMHM HMOTH, MO CMHCBhJIA Ha 3aKOHA 3a JIPYKeCTBaTa CbhC
CrielMaiHa MHBECTUIIMOHHA TIeTI.

HpyxectBoto e yupenero Ha 10.03.2010 r. B rp. Codus u e BmucaHo B ThProBCKHsI PETUCTHP Ha
19.03.2010 r. CrrrecTByBaHETO Ha APYKECTBOTO HE € 0OBBP3aHO CHC CPOK.

[IpeamersT Ha AeitHocT Ha JIpy»KecTBOTO €: MHBECTHpaHE Ha MApUYHUTE CPEICTBa, HaOpaHM 4Ype3
W3JaBaHe Ha LEHHM KHWKA, B HEIABWKHUMHM HMOTH (CEKIOpUTH3alWs Ha HEABWXHMU HMOTH)
IIOCPEACTBOM TOKYITKa Ha MPaBO Ha COOCTBEHOCT M JPYTH BEUIHH MpaBa BBPXY HEABIKUMHU UMOTH,
H3BBPLUIBAHE HA CTPOSKU M MOJOOPEHHS B TSIX, C 11T MPEJOCTaBSIHETO UM 3a YIpaBJieHHE, OTAaBaHe
O] HaeM, JIU3HHT, apeH/1a 1/WIH IpoJaxk0ara 1M.

Cenanumero Ha ,,Bamop [Ipombpruc” AJICUIL e PenyOmuka bwarapus, rp.Codus, paiion
"Tpuanuna”, a anpecsT Ha ynpasienue e rp. Codus, yn.”Enoc” Ne 2.

KanuransT Ha JlpykectBoTo € 650 000 (M1ecTCTOTHH M METASCET XWISIAN) JIeBa, pa3npeaeineH Ha 650
000 (mecTcTOTMH M METAECeT XWIAAu) Oposi OOMKHOBEHHM O€3HAJMYHH aKlW{, ¢ IPaBO Ha IJIAC U C
HOMHHAJIHA CTOMHOCT OT 1 (eAMH) JIeB BCsKa.

AKumoHep Bpoii akuun %
HWJ Hapexna AJl 58 500 9,00%
Cxku Unxunepunr OO/] 500 000 76,92%
[Ipusat Typc 2000 OO/ 30 500 4,69%
Entpa Homep Enno EOO/] 30 500 4,69%
Antyen EOO/J1 30 500 4,69%

650 000 100%

»Bainop Ilponsptic” AJICHLl nma enHocTeneHHa cucTeMa Ha yIpasieHHe U ce ynpasisiBa oT CbBeT
Ha /lupekTopuTe B ChCTaB;

1. Munena Xpucrohopora Bacunesa - [Ipencenaren Ha CbBera Ha TUPEKTOPHUTE;

2. JHensn MBanoB KoitHoB - 3amecTHUK-TIpeacenaren Ha ChbBeTa Ha IUPEKTOPUTE;

3. bopucnas Kupunos Hukies - U3nbaHUTENEH TUPEKTOP.
HpyxecTBOTO ce mpeicTaBiIsiBa OT U3MbJIHUTENHUS AupekTop bopucnas Hukies.

banka genosurap: ,,banka JICK” EA/I.

OO6cmyxBario apyx’ecTBo: ,,Peantop” OO/I.



2. lIperJien Ha aeiitnoctra npe3 2020 r.
KoM 31.12.2020 r. ,,Banop IIponsptuc” AJICULL He npuTekaBa HEABUKUMHU UMOTH.

Koponasupycst (COVID-19) 6eme notespaeH ot CBeToBHATA 3[paBHA OpraHU3alMs B HAYAIOTO HA
2020 r. u ce pasmpoctpanu oT Kutail U3 menus cBAT, NPUYMHSIBAMKN HapylleHHs Ha oOudyaiiHarta
neitHocT Ha OmsHeca. Ha 13 mapt 2020 r. HapogHoto cwOpanue Ha PemyOnuka bearapus o0siBu
H3BBHPEIHO IOJI0XKEHHE B CTpaHaTa 3apaju KOPOHABUPYCa U BbBENE 3aCUIICHU IIPOTUBOCTINAEMUYHI
MEpKH M OTpaHUYECHHUS.

KbM maTata Ha M3roTBSIHE Ha OTYeTa B J[py’»KECTBOTO HIMa PETHCTPHUPAHM CIydad Ha 3apa3eHH OT
COVID-19 cnyxwutenu. Hsama mpekpaTeHd TOTOBOPH C KIMCHTH M JOCTAaBUUIA. PHKOBOACTBOTO
mpenpreMa BCUYKH TIPENOPhUaHU MEPKU 3a OrpaHWYaBaHE pa3lOCTPAHCHHETO Ha 3apasaTa
BKITIOUUTEITHO upe3 HHOOpMHpaHEe Ha CIYXKHUTCIUTEC 3a U3MNBIHCHHE HA ONpPEACTICHU MEpPKH,
OCHUTYPsIBAaHE Ha 3aIUTHH MPEANAa3HU CPEACTBA U Ie3UH()EKTaHTH, OrpaHUYaBaHE Ha MbTYBAHUSATA,
OrpaHUYBaHE JOCThIIA HA BHHIIHU JIUIIA, TPOMOTHUPAHE Ha paboTaTra OT BKBIIIH.

Ha 30.01.2020 r. B Komucust 3a ¢uHancoB Ham3op Oele MpeACTaBeHO YBEIOMIICHHE 32 YETBBHPTO
tpumeceure Ha 2019 r. ceriaacHo m3uckBaHusATa Ha mo wi. 33al, T. 1 ot Hapenba Ne 2 u Geme
nyOnMKyBaHO HAa  BHHMAaHMETO Ha  OOINECTBEHOCTTa B  caliToBeTe  www.investor.bg,
www.valorproperties.bg u www.bse-sofia.bg

Ha 18.05.2020 r. 6eme npeacraBen B Komucus 3a ¢punancoB Hagzop [ogumen GuHaHCOB OTUET Ha
»Baiop [Ipomspruc” AJICUL] 3a 2019 r. Ha ocHOBaHue .32 ot Hapen6a N 2 u wr.100u ot 3IILK
Toaumien nokinan 3a aetHocTTa 32 2019 1. 3aBepeH OT JUIIJIOMUPAH €KCIepT CUeTOBOAUTEN. [ oauIieH
¢unancoB oryer 3a 2019 r. Oeme mnyOnuMkKyBaH B caiiToBere www.investor.bg
www.valorproperties.bg 1 www.bse-sofia.bg

Ha 29.05.2020 r. B Komucus 3a ¢unancoB Ham3op B Komucust 3a ¢uHaHCOB Haa3op Oerre
IpeAcTaBeHo YBenoMiIeHne 32 (PUHAHCOBOTO CHCTOSIHME Ha JPYKECTBOTO 3a IMBPBO TpUMeECEUYHE Ha
2020 r. ceriacHo m3uckBaHusATa Ha Wwi.10001 ot 3IILUK u un.33al or Hapenba 2 3a mpocrektute
npu MyOJMYHO TMpejyiaraHe W JOIMyCcKaHe JI0 ThPrOBUS Ha PEryjHMpaH 1a3ap Ha [EHHW KHMKA U 32
paskpuBaHeTO Ha MH(GOpManus, CbUIOTO Oelle MyOJMKyBaHO HA BHUMaHHETO Ha OOLIECTBEHOCTTA B
caiftoBete www.investor.bg, www.bse-sofia.bg u www.valorproperties.bg

Ha 15.07.2020 r. B Komucus 3a ¢unancoB Ham3op, THProBCKH pErucThp, wWww.investor.bg,
www.bse-sofia.bg u  www.valorproperties.bg  Oeme myonmukyBana Ilokana m Marepuanu 3a
npoBeXkane Ha penoBHO OO0 chOpaHue Ha aKIIMOHEPUTE Ha MpyKecTBOTO Ha 17.08.2020 T.

Ha 12.08.2020 . B Komucus 3a ¢punancoB Haa3op B Komucus 3a ¢uHAHCOB HaA30p OeIie mpeacTaBeH
[Tectmeceuen purancoB otueT kpM 30.06.2020 r. chrioacHo m3nuckBanusaTa Ha wi. 1000 ot 3IIILK u
yn.41 an.2 u wi.33, an.1 or Hapenba 2 3a mpocnekTuTe npu myOIMYHO Mpeiarane u AOIMyCKaHe 10
THPTOBHA Ha PETyJHpaH Ma3ap Ha IEHHW KHWXKA U 332 Pa3KpUBaHETO HAa WH(GOpMAIM, ChIIOTO Oere
My0OJINKYBAaHO Ha BHIMAHHMETO Ha OOIIECTBEHOCTTA B caliToBeTe www.investor.bg, www.bse-sofia.bg
u www.valorproperties.bg

Ha 17.08.2020 r. ce mpoBeae OOMmoTo chOpaHue Ha aKITMOHEPUTE Ha IPYKECTBOTO.
Bsixa B3eTu cinemHUTE BAXKHU PEILICHUS:
- Ilpuemane na omutupanus ['oguiien ¢puHancoB otueT 3a 2019 r. ¥ OOUTOPCKUAT NOKIAA H
TogumamsaT moxian 3a AekHocTTa 32 2019 1.
- H360p Ha peructpupan ogutop 3a 2020 r. JIEC CeerocnaB Aumutpos JumMutpos, ¢ qurioma
Ne766
- Ilpenszbupane Ha uieHOBeTe Ha OqUTHHUS KoMuTeT MueHa Xpuctodoposa Bacuiesa, HBaitno
CumeonoB CrtoeB m HOmman JKuBkoB AHIpeeB, KaTo UYICHOBE Ha OJUTHHS KOMHTET 3a
cienBail MaHjaT ot 3 (TpH) FOIUHHU.

Ha 27.10.2020 t. B Komucus 3a ¢unancoB Ham3op, LleHTpanen memosutap, THProOBCKH PETHUCTHD,
www.investor.bg, www.bse-sofia.bg U www.valorproperties.bg Oeme myOnukyBana [lokaHna u
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Marepuanu 3a npoBexaane Ha V3BpHpeaHO 0010 chOpaHMe Ha aKIMOHEPHTE Ha JPYKECTBOTO Ha
27.11.2020 r.

Ha 30.10.2020 r. B Komwmcus 3a ¢unancoB Ham3op B Komucus 3a ¢guHaHCOB Haa3op Oerre
MpeICTaBEeHO YBeJoMIIeHHE 3a (PMHAHCOBOTO CHCTOSIHUE Ha APYIKECTBOTO 3a TPETO TpUMECedre Ha
2020 r. cerinacHo m3uckBaHusATa Ha Wwi. 10001 ot 3IILIK u 4n.33al or Hapenba 2 3a mpocrektute
pu MyOJIMYHO TpejUlarane M JOITycKaHe A0 THPTrOBHs Ha pPETylHpaH Ma3ap Ha [IEHHW KHIKA U 3a
paskpuBaHeTO Ha WH(MOpMaNus, ChIIOTO Oelle MyOJMKyBaHO HA BHUMaHUETO Ha OOLICCTBEHOCTTA B
caiitoBete www.investor.bg, www.bse-sofia.bg u www.ffbham.bg

Ha 11.12.2020 1. ce mposeae M3BbHpeqHO 001TIOTO CHOpaHUe HA aKIMOHEPUTE, Thil KaTO Ha ITbpBATa
nata 27.11.2020 r. nuncsame kBopyM. bsxa B3eTH cieIHUTE BaKHU pEeIICHUS:

- Pemrenue 3a npekpatsBaHe Ha aeiHOCTTa Ha Banop nmpomsptic AJICHUIL]

- Pemenue 3a cpok oT 6 (11ecT) — Mecelia 3a U3BbPIIBAHE Ha JIMKBUIAIMATA, C HAYaJIHA J1aTa —
narata Ha obsaBaBane B TPPHOJIHL] Ha mokaHarta 10 KpeIUTOPUTE HA IPYKECTBOTO, CHITIACHO
4j1. 267 ot ThproBckust 3aKOH

- Pemenue 3a ornucBade Ha J[py’>KECTBOTO OT perucThpa Ha MyOIHMYHUTE JPY KECTBa, BOJEH OT
Komucus 3a punancoB Hagzop

lopenocoueHnTe penieHMs e BIs3aT B CHia camo cien omoOpenne Ha Komucus 3a ¢uHaHCOB

Hamgzop. Kem 31.12.2020 r.,,.Banop [ponspruc” AACHUL] renepupa 3aryba B pasmep Ha 50 xuI
nieBa.

3. ®UHAHCOBO CHCTOSIHME U Pe3yJaTaTH Ha ,,Bajsop lponbpTuc” AJCHUL]
3a nepuona 01.01.2020 r. - 31.12.2020 r.

OTYET 3A ®PUHAHCOBOTO CbCTOSHUE
kbM 31.12.2020 1.

Beaexku 31.12.2020 31.12.2019

AKTUBHU

Texkymu akTUBH

B3emanus 1 - 1
ITapuunu cpesicTBa U €KBUBAJICHTH 2 305 357
O0110 TekylIM aKTUBH 305 358
ObBLIO AKTUBU 305 358

COBCTBEH KAIIUTAJI U IIACUBH

Co0cTBEH KAaNUTAJ

OcHOBeH KanuTal 3 650 650
IIpemuitnu pesepBu 4 1 1
Hepasnpenenena neganba/Hemokputa 3aryoa 5 (299) (249)
OO611 BceoOXBaTeH TOXOJ 3a TEKyIaTa TOIuHA 6 (50) (50)
O0110 cCOOCTBEH KanmUTAaJ 302 352




IHACUBH

Tekymu nacusu

TBProBcky U APYTH 3aABIKEHUS 7 3 6
0061110 TeKyIU NaCUBH 3 6
OBIIO COBCTBEH KAIIUTAJI U TIACUBHU 305 358

KoM 31.12.2020 r. aktuBure Ha ,,Bamop [Ipomsptuc” AJICHLL ce chCcTOST OT MapuyHHU CPEACTBA B
pasmep Ha 305 xui. neBa

OTYET 3A ITIEYAJIBATA NWJIN 3AI'YBATA U JIPYI'USA BCEOBXBATEH J1O0XO/{
nepuox 01.01.2020 — 31.12.2020 r.

Beaexkn 31.12.2020 31.12.2019
Pa3xomu 3a mepconana 8 (33) (36)
Pasxomu 3a BRHIITHY YCIIyTH 9 (17) (14)
OnepaTuBHa neyajda(zaryoa) (50) (50)
DUHAHCOBU NPUXOIU 1 1
DUHAHCOBH pa3Xoau 1 (1)
DUHAHCOBH NPHUXOU/Pa3X01H, HETHO - -
Ileuan6a/3aryoa 3a roguHarta (50) (50)
HeTHa meuaJjida 3a ronmHaTa (50) (50)
OO0u1 BceoOXBATEH 0X0/1 32 FOAMHATA (50) (50)

KoM 31.12.2020 r. Apy>kKE€CTBOTO € peaiu3upalo MPUXOId B pa3Mep Ha 1 XuJl. JieBa

Pazxonute Ha npyxectBoTO 3a nepuoga 01.01.2020 r. - 31.12.2020 r.ca 51 xun. neBa, oT kouto 33
XHJI. JIEBa Pa3xoM 3a Bb3HArpakIeHWs W 17 XWI. JeBa pa3xoAd 3a BBHHIIHU YCIYTH U 1 XWJ . JieBa
(bMHAHCOBHU Pa3XOAH.

4. OnucaHve HA OCHOBHMTE PHCKOBe M HECUTYPHOCTH, CBBLP3aHM C JeiiHocTTa Ha,,Bajop
HponbpTie” AACHILL.

Paznmuuan Tpynmu prCKOBE MOTaT Ja BIMSIAT €IHOBPEMEHHO Ha AcWHOCTTA Ha ,,Bamop Ilpomsprrc”
AJICHILI, xaTto HSKOM OT TAX MOrar na OBJaT OorpaHWYaBaHU, a JIPYTH ca HW3BBH KOHTpOJa Ha
JIPYKECTBOTO.

4.1. Puckose, cnenuguunu 3a Jpy:xecrBoro.

PuckoBe cBbpP3aHU ¢ KpaTKaTa HCTOPHUS HA J[py:KecTBOTO

Bb3MoXHO € mpuaoOMBaHWTE MMOTH J1a MMaT CKPUTH HENOCTaThLM, Ja He ObAAT yHpaBisBaHU
JOCTaThb4YHO e(i)eKTI/IBHO, Wik 1o Apyru NpUYIWHHU CTOMHOCTTa Ha HMMOTHTC WU J0Xo0/1a, KOMTO
TeHepuparT, fa € mojx o4yakBaHusATa. OCHOBHa 3ajada Ha CbBeTa HAa AUPEKTOPUTE € MU3TOTBSHETO U
[IPUEMAHETO Ha Ce(QEeKTHBHU BBTPELIHM IIPAaBUJIA W IPO3padHU IPOLEIypH 3a pabora, KOUTO Ia
CIIOMOTHAT 3a YCIEIIHOTO OCBUICCTBSBAHE HA OCHOBHATA IE€HHOCT Ha JIpy:KeCTBOTO, 3a IOCTUraHEe Ha
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IUTaHApaHuTe (PMHAHCOBU Pe3yJITaTH U J]a IaJaT Ha MHBECTUTOPHUTE YBEPEHOCT, Y€ HHTEPECUTE UM IIe
ObIaT 3alUTEHN B MaKCMMajHa CTEMEH. 3a MOCTUTaHe Ha MHBECTUIIMOHHUTE LIETH U MPU B3EMAHETO
Ha UHBECTHIIMOHHH PEIICHUS, OCHOBHA (PYHKIIUS IIIe UTpae U 00CITyKBAILIOTO JAPY>KECTBO, HA KOETO CE
BB3JIara M3BBPIIBAHETO HA pelulla ACWHOCTH, ONMHMCAaHU B 3aKOHA 3a JPYKeCTBaTa ChC CIEIHallHA
WHBECTHUIIMOHHA T[T,

HanyckaHe Ha KJIIOYOBH CJIY:KUTeIU

ToBa e puCKBT neitHOCTTAa Ha J[py’kecTBOTO Aa OBJae 3acTpallieHa MPH HaIyCKaHe Ha CIY>KHTET OT
KJIIFOYOBO 3HAYCHHE U CbhC cneumbana KBaJII/I(i)I/IKaHI/ISI, 3a KOroTo € TpyaHO HJIKM HEBB3MOKHO Ja CC
HaMepU 3aMECTHUK B pa3yMeH CPOK U Npu pa3ymHH (puHaHcoBu ycioBus. [lopamu cnenudukara Ha
CBOSITA JIEWHOCT, JIpy>KecTBOTO WMa oOrpaHWdYeH Ha Opoil IepcoHan, a OCHOBHAaTa dYacT OT
OrcpaTuBHATaA IIGfIHOCT 1€ CC Bbh3Jjlara Ha BBHIIHM KOHTPAr€cHTH, ¢ KOCTO TO3W PHUCK € OO0 TrojisiMa
CTEICH U30JIMPaH.

PuckogBe, cBbp3aHM ¢ JeHHOCTTA Ha 00CIY;KBALLMTE APYKECTBA

JpyXecTBOTO € 3aabJDKEHO MO 3aKOH JAa BB3JIOKU YIPAaBICHHETO Ha MPUTE)KaBaHUTE HMOTH,
BKJIFOUYUTEITHO, HO HE CaMoO, W3BBHPIIBaHE Ha CTPOCXKH W IOJOOpEHUs, CHOMpaHETO Ha HaeMH,
MMOAIBPKAHETO W PEMOHTHUTE, KAKTO W BOJEHETO Ha CYETOBOJHA OTYETHOCT, Ha €IHO WM TOBEYe
00CITy>KBaIlld IpyKecTBa. B Ta3u Bpb3Ka M3MBIHEHHETO HAa JIOTOBOPHHUTE 33BJDKCHUSI OT CTpaHa Ha
00CITy>KBaIlUTE JpY)KECTBa IE OKa3Ba CBHIIECTBEHO BIHUSHHE BBPXY HeHHOCTTa M (HUHAHCOBHTE
pesynratu Ha JlpyxectBoTo. [Ipn moadopa Ha obcmyxBamny apyxectBa CrBeTHT Ha JJUpEeKTOPUTE TIIE
ce PBHKOBOIM OT JOCEramrHata WCTOpHs, peryTauus, npoeCHOHa Ha KBadH(UKALUsS W OMHT Ha
00CITy>KBaIIUTE APYKECTAB U PHKOBOJHHS UM MEPCOHAIL.

4.2. O0mu (cucTeMHHU) PUCKOBE

O6mmTe (CUCTEMHHU) PUCKOBE Ca TE3HM, KOUTO CE OTHACAT JO0 BCUYKH HKOHOMUYECKH CYyOEKTH B
CTpaHaTa W ca pe3yJTaT OT BBHIIHH 3a J[pyX)ecTBOTO (akTopH, BbpXy KoHTO ,,Bamop Ilpombpruc”
AJICHII ne Moxe na oka3Ba Biusaue. OCHOBHHATE METOJIM 3a OTPaHWYABAaHE HA BIMSHHUETO Ha TE3U
PUCKOBE ca ChOMpaHe M aHAJIM3MpaHEe Ha TeKyllaTa WHGpopMalMs U MPOTHO3UpPaHEe Ha OBICIIOTO
Pa3BUTHE MO OTACITHHU U OOIIM ITOKA3aTEIIH.

He0n1aronpusiTHE NPOMEHHU B 32KOHOJATeJICTBOTO

Ot onpenenanio 3HaueHue 3a GUHAHCOBHUS pe3ynTar Ha ,,Banop [Ipomsptuc” AJICHLI u 3a noxoxa Ha
HETOBHUTE aKIIMOHEPH € 3ala3BaHeTO Ha TEKyIUMs AaHBbUYEH PEXHM 3a JIeiiHocTTa Ha J[pyKecTBOTO, B
JaCTHOCT OCBOOOXTaBaHETO Ha Iedanbara Ha JIpy»kecTBOTO OT objarane ¢ KOPIOPATUBEH NaHBK.
Hsama curypHocT manu v 3a KakbB IepuoJ OT BpeMe Jpy>KecTBOTO M HETOBHTE aKIMOHEpH e ce
MOJI3BAT OT ONaronpusITeH JaHbYEH peXuM. B nombiHeHue, KakTo neifHocTTa Ha J[pyXecTBOTO, Taka
U HEIBI)KUMHUTE HUMOTH caMH 1o cebe cu ca 00eKT Ha JeTallIHO W MHOTOACHEKTHO IIPaBHO
perynupase. Hama rapanius, ye 3aKk0OHOJATEICTBOTO, 3acArallo AeHocTTa Ha J[pykecTBOTOo, HAMa J1a
ObZe U3MEHEHO B IOCOKa, KOSATO J1a IOBeJe [0 3HAYUTEIHN HEMpPeIBUICHH Pa3XOJH U CHOTBETHO Ja
ce 0Tpa3u HeONaronpusATHO Ha HeroBarta nevajiba. Bee mak, TpsOBa na moguepraeM, ue TEHICHLIMATA
Ha XapMOHHU3UpPaHE Ha MECTHOTO 3aKOHOATEJICTBO C €BpOIICiicKaTa peryjaTHBHA paMKa B 4acTTa 3a
Jpy’KecTBaTa ChC CIelrantHa MHBECTUIIUOHHA 1IeJl, BOAM A0 MHEHHE, Ue ONMaronpusTHUAT peryJaTHBEH
MOJIEJI Ha TO3M BUJ KOMIIAaHHH ILE CE 3amas3H U B ObJele.

duHaHCUpPaHe HA MHBECTHI[UHMTE B HEBUKMMH UMOTH
VYcnexsT Ha JIpyKecTBOTO 3aBUCH B rojisiMa CTENEH OT BB3MOXKHOCTTA Aa MPHUIOOHE HEIBUKHMHU
MMOTH TIPH W3TOIHH YCJIOBHS, BKIIFOUMTENHO Jla OCHTYpH HaBpEeMe W IMPH NPHUEMIIMBH ITapaMeTpH
(¢uHAHCHpaHe uYpe3 eMHUCHs Ha [IEHHH KHIDKa W/WiIM O0aHKOBH KpeAWTH. KbM HACTOSIINS MOMEHT
KpeAUTHPAHETO Ha IPOEKTH B CEKTOPA HA HEJBMKUMHUTE UMOTH € CUIIHO OTPaHWYEHO U IIPH 3aBUILEHU
M3WUCKBaHHUSA OT CTpaHa Ha OaHkuTe. DUHAHCHPAHETO Ype3 KAHMTAIOBHUS Ta3ap B CTPaHATA € CHINO
3aTpyIHEHO MOpagy HUCKATa JTUKBUAHOCT W CPABHUTEIHO CIIAOHs PUCKOB alleTUT HAa HHBECTUTOPHTE.
JpyKecTBOTO I MIaHUpa CBOEBPEMEHHO CBOMTE WHBECTHIIMU M HEOOXOIUMHTE 32 (PHHAHCUPAHETO
VM TIapUYHU CPEACTBA, KOETO 00aue He TapaHTHpa, Y€ U3TOJHH WHBECTHUIIMOHHU BH3MOXKHOCTH HSMa
na ObIaT MpOIyCHATH TOpaay Bh3MOXKEH HEeJOCTUT Ha guHaHcupane. OT apyra cTpaHa, €BEHTYAIHO
yBEIMYEHHE Ha Ma3apHUTE JUXBEHW IPOIEHTH M€ JOBele [0 HapacTBaHE Ha pas3XxoJuTe Ha
HpykecTBOTO MO 00CTy’XKBaHE Ha B3€TUTE 3a€MHM M J0 CHOTBETHO HaMaleHHE Ha Iedandata Mmy.
BB3MOXHO orpaHuMYeHHe Ha TO3W PUCK C€ IMOCTHra 4pe3 XEIDKHpAIIH CHEIKH, HO J[pykecTBOTO He
5



MOX€E a rapaHTHpa MaKCUMAJIHO IIPHUEMIIUBH YCJIOBHUSA 11O CACIIKUTE.

3aBHCHMOCT OT TeMIIa HA UKOHOMMYECKH PACTEX

OuakBaHusi ci1a0 MKOHOMHYECKHS pPAcTeX B CTpaHaTa BOAM 1O OTCIa0BaHE Ha TOKYyIaTellHaTa
CHOCO6HOCT Ha CTOIIAHCKUTC CY6CKTI/I U 00 IIO-HUCKHW HHUBA Ha HOTpe6H€HI/Ie N MHBCCTHUIIMH, KOCTO
HEMUHYEMO 3acsra HETaTHUBHO TBPCCHETO HA HEABIKMMU HMMOTH, a OTTaM M Me4yal0uTe Ha
HpyxectBoro. [lpenBun ovakBaHWsTa Ha MPABUTEICTBOTO 3a TIOCTETICHHO BBH3CTAHOBSBaHE Ha
ukoHomukata mpe3 2020 r., CEKTOPHT Ha HEABUKHUMUTE HMOTH CBIIO CleBa Ja ce€ IOBIHUsIe
0JIarOTIPUATHO B CPETHOCPOUCH ILJIAH.

Kpenuren puck
[o3unmsita Ha Bearapus Ha MeXIyHapOJHUTE ABJITOBU IMa3apH ce MOJOOpH Ipe3 MocieqHara
roauHa.Haii-BaxxHuAT ehekT oT moJoOpsBaHETO Ha KPEOUTHHUSI PEUTHHT CE€ ChCTOM B MOHMKaBaHE Ha
PHCKOBUTE MPEMHUM MO 3aEMHTE, KOSTO BOAM A0 MO-ONATOMPHUSATHU JIMXBEHH paBHUINA (MPH PaBHU
JIPYTH YCIIOBHS).

[NoTeHnManHOTO MOBHIIABAHE HA KPEAUTHUS PEHTUHT Ha cTpaHarta B ObJeie Ou uMano 01aronpusTHO
BIIUSTHUE BBPXY JEHHOCTTa Ha [[pyKeCTBOTO M IMO-TOYHO BBHPXY YCIOBHSTa HAa HETOBOTO BBHHIIHO
¢unancupane. OT Apyra cTpaHa, €IHO €BEHTYAJIHO MOHIDKEHUE Ha KPEOUTHHUS PEUTHHT Ha beiarapus
OM OKazajo OTPHUIIATEIIHO BIWSHHE BBHpPXY lLieHaTa Ha (QuHaHCHMpaHeTo Ha JIpy’KecTBOTO, OCBEH aKo
HETOBHTE 3a€MHH CIIOpa3yMeHHs He ca ¢ GUKCUPAHH JTUXBH.

BanyreH puck

ChriaacHo AEWCTBAIOTO KbM HACTOSIIMS MOMEHT 3aKOHOJAATENCTBO B Bbiarapus, OBITapcKUAT JeB €
¢ukcupan kpM eBpoto B choTHomeHrne EUR 1 = BGN 1.95583, a bearapckara Haponna banka e
JUIbKHA J]a MOJAbPKa HUBO Ha ObJIrapckuTe JIEBOBE B OOpallleHHE, PABHO Ha BATyTHUTE PE3E€PBU Ha
Oankara. Ta3m BamyTHa NOJUTHKA HaMalsgBa 3HAYUTETHO pHCKa OT CPHUBOBE B CTOMHOCTTAa Ha
Obirapckus neB. GUKCHPaHUAT Kypc Ha JieBa KbM €BPOTO HOCH 3a OBJIrapckara BallyTa pUCKa OT
HeONaronpuaTHU [BIDKEHMS Ha Kypca Ha €BpOTO CIpSIMO JpYyIUTe OCHOBHM BalyTH Ha
MEXAyHapoJHUTE (UHAHCOBU Ma3apu, HO HE cuhTame, 4e 1MoAo0eH HeOnaronpusiTeH eekT e e
oTpefell 3a AeHocTTa Ha [[pyXKecTBOTO.

NudaaunoneH puck

PucksbT OT yBenmuueHne Ha MH(IANMATA € CBhP3aH C HAMAJISBAaHETO Ha pealiHaTa MOKyMaTeIHa CUia Ha
MKOHOMHUYECKUTE CyOEeKTH U eBeHTya HaTa 00e3lleHKa Ha aKTUBUTE, ICHOMUHUPAHN B MECTHA BaTyTa.
Cucremara Ha BayTeH OOpJ KOHTPOJHpA IMapHIHOTO INpeayiaraHe, HO BBHHIIHM (DaKTOpyu Morar ga
OKa)XaT HATUCK B IIOCOKAa Ha YBCJIMUCHHWEC Ha LCHOBUTC HHBA. YJieHCTBOTO Ha CTpaHaTa HHU B
EBponeiickus chlIo 1€ Bb3ACHCTBA B MOCOKA MOCTEIICHHO U3PaBHSABAHE HA BBHTPEIIHUTE LICHU C TE3U
Ha OCTAaHAJINTE CTPaHU-WICHKH. KbM HaCTOAIINS MOMEHT 00ade M KaTo IsUT0 MEXaHU3MbBT Ha BalyTeH
0opa ocurypsiBa TapaHIuu, 4e WHGIANMITA B CTpaHaTa II¢ OCTaHE MOJ KOHTPOJ M HsIMa Ja MMa
HEOJIAaTONIPUSATHO BIUSHUE.

[onuTH4ecKu puck

[TonuTHYeCKHUAT PUCK € CBBP3aH C Bb3MOXHO BB3HUKBAHE HA BBTPEIIHOMNOIUTUYECKH CHTPECEHUS U
HeOaronpusTHa MPOMsIHA B CTONAHCKOTO 3aKOHOJATEJICTBO. 103U PHUCK € CBBP3aH C BB3MOXKHOCTTA
[IPaBUTEJICTBOTO Ha €JHA Ibp)KaBa Ja CMEHM IIOJMTUKATa CH W B PE3yJITaT Ha TOBA Ia3apHaTra U
WHBECTHIIMOHHA CpeAa, B KOATO paboTAT JpykKecTBaTa Ja ce€ IPOMEHH HeOIarompuaTrHo, a
HWHBECTUTOPUTE JIa TIOHECAT 3aryOH.

anrapm{ € CpaBHUTCIIHO crabuiHa IMOJIMTUYCCKU, TOKOJKOTO HMMa KOHCEHCYC B 06H_ICCTBOT0 "
OCHOBHUTEC IOJIUTUYCCKHU CHJIM II0 OTHOIICHHWC OCHOBHHTC HACOKM Ha MKOHOMHYCCKATa ITOJIMTHUKA H
ABJIToCpoOYHATa OPUCHTALMA HAa CTpaHaTa. Eto 3410 MOJUTHYCCKHUAT PUCK CC OLCHSABA KATO HUCHBK U
HC CC€ OYAKBAT 3HAYUTCIIHU IPOMCHHU B MMOJIMTUKATA HA IPABUTCIICTBOTO.

JApyru cucteMHH pUCKOBe

JeitHocTTa Ha Jpy>)ecTBOTO MOke Aa ObJie OBIUSHA M OT M3MECHEHHUS B CBETOBHATA M PETHOHAIIHA
WKOHOMHYEeCKa W TIONHTHYEeCKa KOHIOHKTypa. 3a0aBSHETO Ha CBETOBHOTO WM PETHOHAITHO
HWKOHOMHYCCKO PAa3BHUTUC, BOCHHU I[CIZCTBI/ISI, IrpaXaaHCKO HCIOAYMHCHUE, TPHUPOJHU 6e)Z[CTBI/IH 501041
apyru  (GopcMakOopHH OOCTOSTENCTBA MOTAaT 3HAYUTETHO Ja 3aTpyaHAT JlpyKecTBOTO mpu
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OCBHINCCTBABAHC HA ITOCTABCHUTC OT HCTO IIC/IN.

TpynaHocTTa 3a mpeABIKIaHEe HAa T€3H CHOUTHS M HEBH3MOXKHOCTTA Ha IIBJIHO 3aCTpaxoOBaHEe Haiara
W3IO3BAHETO HA MPELUW3EH MOAXOA MpU aHalnu3a Ha HaludHaTa WHQOpMAaIus, 3acTpaxoBaHEe Ha
MPUTEKABAaHUTE HMMOTH, ONpENeNIIHE Ha Mporpama 3a JIeHCTBUS NpH BB3HUKBAaHE Ha KPH3HCHA
CUTYyaIusl.

5. Madopmanus, 1aAeHA B CTOHHOCTHO U KOJHMYECTBEHO H3PasKeHHe OTHOCHO OCHOBHHTE
KATErOPHHU CTOKH, NPOAYKTH W/ MIININIPEJOCTABEHH YCIYTH, C IOCOYBAHE HA TEXHHUSA A B
NPHUXOJHTE OT NMPOAAKOM HA eMUTEHTA, KATO UAJ0 U IPOMEHHTE, HACTHITMJIH NPe3 0TYCTHUS
NepHoA

Jpy>kecTBOTO HE € MPEAOCTABAJIO YCIyTH ChOOPa3HO MpeaMeTa CH Ha AEHHOCT U ChOTBETHO HE ca
perucTpupaHu MpUXoax OT Mpoaax0da Ha yCIyTH 3a Mepruoa.

6. Undopmanus 3a CKIOYEHH ToJeMU CIEJKH U TAKHBA ChbIIECTBEHM 3a [eilHOCTTa Ha
€MHTEHTA
[Ipe3 2020 r. apy>keCTBOTO HE € CKIFOUYBAJIO CIICIKU CHIIECTBEHU 3a IEHHOCTTA.

7. Nndopmanus OTHOCHO CIEJKHUTE, CKIKYEHM MeXJAy e€MUTEHTa W CBbpP3aHM JIMLA, Npe3
OTYETHHUS NePHo, NPEI0KEHH!s 32 CKIIYBAHEe HA TAKUBA CIEJIKH, KAKTO U CHeJIKH, KOUTO ca
H3BBbH 00MYaiiHaTa My /IeifHOCT WJIM CHIIECTBEHO Ce OTKJOHABAT OT Ma3apHUTE YCJOBHUS, MO
KOMTO eMHMTEHTBT € CTpPaHa C IMO0COYBaHe HA CTOWHOCTTA Ha C/eJKHTe, XapakKTepa Ha
CBbP3aHOCTTAa M BesKa HHopManusa, Heo0XoauMMa 3a OLEHKA HA Bb3AeHCTBHETO BBbPXY
(pMHAHCOBOTO CHCTOSTHHE HA eMUTEHTA

HpyXecTBOTO HsIMa CKIIFOUEHU CAEJKH ChC CBBp3aHu nuua 3a nepuoaa 01.01.2020 r. - 31.12.2020 r.

8. Uudopmanusa 3a cpbOMTHS M MOKA3aTeJM ¢ HeOOMYaeH 3a eMHTEHTA XapakKTep, MMAaIu
ChIIECTBEHO BJIUSIHUE BHPXY /AEiiHOCTTA MYy, U PeaJU3UPAHUTE OT HEro MPUXOAU U U3BBPIIEHH
Pa3Xxo/u, OIEHKA HA BJIUSHHETO UM BBPXY pe3yJTATHTE NMpe3 TeKyUIUs MePHo/

IIpe3 2020 r. HEe ca HACTHIIWIA CHOUTHS U MIOKA3aTEIN ¢ HEOOWYAeH 32 EMUTEHTA XapaKTep.

9. Undopmamust 3a caejJKH, BOJeHM HM3BBHOAJIAHCOBO - XapakTep M OW3Hec IeJI, MOCOYBaHe
¢uHaHCOBOTO BB3J€iicTBUE HA CHAEJKHTE BbPXY /[€iiHOCTTa, aKO PUCKBT M MOJ3UTE OT Te3H
C/IeJIKH €A ChIIEeCTBEHM 32 eMUTEHTAa U aKO Pa3KPUBAHETO HA Ta3u HHPOPMALMS € ChIIeCTBEHO
3a OlleHKAaTa Ha ()MHAHCOBOTO ChCTOSTHHE HA eMUTEHTA

Jpy>kecTBOTO HsIMa CKITIOYECHH CAETKH BOJIEHN H3BHHOAIAHCORO.

10. Undopmanusi OTHOCHO CKJIIOYEHUTE OT eMHTEHTA B KaYeCTBOTO MYy Ha 3aeMoOMoJy4are,
JA0TOBOPH 32 3aeM
JpyKecTBOTO HsIMa CKIIFOUCHHU JIOTOBOPH 3a 33€M.

11. Undopmanusi OTHOCHO CKJIOYEHUTE OT €MHTEHTa B KAa4eCTBOTO MY Ha 3aeMoJaTeJiu,
JOTOBOPH 32 3aeM C MOCOYBAHE HA YCJOBHUSITA MO TAX, BKJIIOYHTETHO HA KPaiHUTE CPOKOBE 32
H3IUIaNIaHe, KAKTO U nHopManus 3a NpeJ0cTABeHN rapaHIuY U MoeMaHe Ha 3aIbJKeHUs!
JpyXecTBOTO HE € MPEAOCTABSIIO 3aEMH.

12. Mudopmanus 3a U3M0JI3BAHETO HA CPEICTBATA OT U3BbPIIEHA HOBA eMUCHS LEHHH KHHKA
npe3 OTYETHHUS MEPHOJ
He e emuTupana HoBa eMHCHSI IEHHU KHIDKA TIPe3 OTUYETHHS MTEPHO.

13. AHaaM3 HA CHOTHOLIEHHETO MeKAY NMOCTUIHATHUTEe (PMHAHCOBU pPe3yJITaTH, 0TPa3eHH BbB
(puHaHCOBMA oOTYeT 3a MEKAWHHUS NePHOd, M TMO-pPaHO NYyOJUKYBAaHH INPOTHO3M 3a Te3H
pe3yJaTaTu

HpyxecTBoTO He € MyOJIMKyBajJo TPOTHO3HM pe3yiaTaTH 3a (PUHAHCOB pe3ynraT 3a Iepuoja
01.01.2020 r. - 31.12.2020 .



14. AHanu3 M OleHKa HAa MOJMTHKATA OTHOCHO YIPABJEHHETO HA (PUHAHCOBHMTE pecypcH C
NI0COYBAHE HA BB3MOKHOCTHTE 32 00C/Iy:KBAaHE HA 3aJbJLUKEHHUSITA, eBEHTYaJIHUTE 3alJIaxXu H
MepKH, KOUTO eMUTEHTHT € Mpeanpues WIN NPeAcTON /1a NpeAnpHueMe ¢ orjieJ] OTCTPaAHSIBAHETO
UM

Jpy>XeCTBOTO yCHENIHO yNpaBisiBa (PHHAHCOBUTE CH PECYpPCH U OOCTYKBa 3aAb/DKCHUITA CH, KOUTO
ca KpaTKOCPOYHHU.

15. UudopMmanusa 3a HACTHINJIM NMPOMEHHU MNpPe3 OTYETHHUS MEePUo] B OCHOBHUTE NMPUHUMIU 32
ynpagBJjieHHe HA eMUTEHTA

[Ipe3 ordyeTHHs TiepHOA HE Ca HACTHIMIN TNPOMEHH B OCHOBHUTE TMPHUHIMIK 33 yIpaBIeHHWE Ha
CMUTCHTA.

16. Undopmanusi 32 OCHOBHUTE XapPAKTEPUCTUKHU HA NPUJIATAHUTE 0T eMUTEHTAa B Mpoleca Ha
U3roTBsIHE HA (GUHAHCOBHUTE OTYETH, CHCTEeMAa 32 BbTPelleH KOHTPOJI U cHUcTeMa 3a ynpaBJeHHe
HA PHCKOBe

CbBerpT Ha aupexkropuTe M JHUpEeKTOphT 3a Bpb3Ka C MHBECTUTOPUTE, OCBHLICCTBSIBAT €(PEKTHBEH
KOHTPOJI BbPXY CUCTEMHUTE 32 OTYETHOCT U pa3KpHBaHe Ha HH(OpMaIHs.

17. Uudopmauus 3a NMpoMeHUTEe B yNPABUTEJIHUTE U HAJ30PHUTE OPraHM Mpe3 OTYETHHS
nepuoa.
Hsma npomsiHa B ynpaBUTEIHUTE W HAJA30PHHU OPTaHH Ha IPYIKECTBOTO MPE3 OTUCTHUS IEPHO/T.

18. Undopmanus 3a pasMepa Ha Bb3HAIpakKIeHHATA, HATPaAUTe W/HWJIN NOJ3UTEe HA BCEKH OT
YyjileHOBETEe HA YNPABUTEJHHUTE H HA KOHTPOJHHTE OPraHM 3a OoT4YeTHaTa (PMHAHCOBA I'OJMHA,
U3IIATEHH OT eMUTEHTA

- Munena Xpucmodghoposa Bacunesa, Ilpedcedamen na C/[ - 4 800.00 nesa.
- Hensan Usanos Koiinos, 3am. npeoceoamen na C/{—4 651.02 nesa.
- Bopucnas Kupunos Huxnes, Ynen na C/{ u Usnvanumenen oupexmop — 18 571.43  nesa.

19. Undopmanus 3a NPUTEKABAHU OT WIEHOBETE HA YINPABUTEJHUTE M HA KOHTPOJHHTE
OPraHu, MPOKYPUCTUTE U BUCIHIUSI PbKOBO/JEH ChCTAB AKIIMH HA eMUTEHTA
UneHoBeTe Ha YIPAaBUTEIHATE M KOHTPOJHU OPTaHU Ha JPY’KECTBOTO HE ITPUTEKABAT HETOBU aKIINH.

20. Nudopmanusi 3a U3BECTHUTE HA JPYKECTBOTO JAOrOBOPEHOCTH (BKJIKYUTEIHO M CJIe[
NPUKJIIOYBAHE HA OTYETHUS NEPUOI) B Pe3yJITAT HA KOMTO B ObJeLl epUo] MOraT 1a HACTBIISIT
NPOMEHH B MPUTEKABAHUSA OTHOCHTEJIEH AAJ aKIIUH OT HACTOSIIIN AKIHOHEPH

Ha npyecTBOTO He ca M3BECTHH AOTOBOPEHOCTH, CIECICTBHE HA KOMTO B OBICII MEPUOJ Morar 1a
BB3HHUKBAT IPOMECHU B OTHOCUTEIIHUS [5U1 HAa aKI[UHUTE, IPUTE)KABAHU OT HACTOALIUTE AKIUOHEPH.

21. Undopmanusa 3a BHCAIIM CbAeOHHM, aAMHUHUCTPATUBHH WM apOMTPa’KHU NPOM3BO/JCTBA,
Kacaely 3a1bJKeHUs WU B3eMaHHus
Jpy>KecTBOTO HsMa BUCSIIN ChACOHH, aIMUHUCTPATHUBHU WM apOUTPasKHH Jefia.

22. Mudopmanus 3a 1MpeKTOPA 32 BPb3Ka ¢ HHBECTUTOPUTE

Jupekrop 3a Bpb3Ka ¢ WHBecTHTOpUTE Ha ,.Bamop Ilpombptuc” AJICULL e Jlrobomup Muxaiinos
SukoB, ampec 3a kxopecrnouaeHmusa: rp.Codwus, ym.”Ermoc” 2 er.5, ten. 460 64 48, emeiir:
lubomir.yankov@ftbh.bg, ye6 caiit: www.valorproperties.bg




23. BaxHu cbOUTHS HACTBIIIWIN CJIe/] C4€TOBOJIHO NPUK/IYBAHE HA OTYETHHUS MEePHO.

Ha 11.12.2020 r. ce npoBezae U3BbHPEIHO 0010 ChOpaHue Ha akiMoHepuTe Ha ,,Bamop [Ipombpruc
AJICHL], Ha KOETO ce B3€ pELIeHHE JAa ce MpEeKpaTH IPYXKECTBOTO M JAa 3alo4yHe Mpolexypa Io
mukBuganua. Toea pemenne Ha OCA Oemre oqo0peHo u Biese B cuia ¢ Pemenne Ne 7 — JICULL ot
07.01.2021 r. Ha Komucusra 3a puHaHcoB Haa30p. ChC CHINOTO pelieHre Oelle OTHET JIMIICH3a Ha
»Baitop Ilpomsptuc* AJICHUL] 3a u3BbpumIBaHE Ha JEHHOCT KaTo [PYXKECTBO CbhC CHEIHMaIHa
MHBECTUIIMOHHA IIeJ1 3a CEeKIOPUTH3alWs Ha HEABIWKUMH uMOTH. llpeampuern ca dakTuyecku
JIEHCTBHA O MIPEeKpaTsABaHe M TUKBUIAINS Ha APYIKECTBOTO.

24. Undopmanus no wi. 1871 u wi. 247 ot Tbhproeckusi 3aKoH
JpyXecTBOTO He € MPUAOOMBAJIO MM TPEXBBPIAJIO COOCTBEHH aKIUU OT yUYpelIsBaHETO MY J0
MOMEHTa Ha U3TOTBSIHETO Ha JOKJIa/a.

Br3narpaxaeHnsaTa 3a OTYETHHA MEPHO Ha dieHoBeTe Ha ChBeTa Ha AUPEKTOPHUTE BH3NMU3aT Ha 29
XUJLJIB.

UnenoBere Ha ChBeTa Ha AWPEKTOPHUTE HE ca MPUAOOMBAIN, IPEXBBPIUIA U HE TPUTEKABAT aKIIUN
i obnuranuu Ha J[py>XecTBOTO.

Hsma cnenmanau ycmoBus 3a mpuaoOnBaHe Ha akuy 1 obiwranun Ha [IpykecTBOTO 3a WieHOBETE Ha
CbBera Ha JUPEKTOPUTE.

UnenoBere Ha ChBeTa HA AUPEKTOPUTE UMAT CIICAHUTE yUACTUs B KAlUTANa HA IPYTH APYKECTBA!
- KaTO HEOTPAaHHYCHO OTTOBOPHU CHJAPYKHHUIM — HE Y4aCTBAT
- KaTo MpMXKaTeln Ha ToBede OT 25% OT KanuTajia Ha APYTH JPYKECTBA:

Bopucaas Kupusio Huknes mputexasa 50% ot kamurana Ha ,,l modyc Ua”O0/]
100% ot xanuTana Ha Apy)kecTBoO ,,KoHkopaus cspBucuc EOO/]

Muiiena Xpucrogoposa BacuieBa -Hsima

Jensin UBanoB KoiiHoB — HAMa

- KaTo 4YIEHOBE Ha yNMPaBUTEIHHU OPraHd M KaTo YIPaBUTENM WM MPOKYPUCTH Ha IPYTH APYKECTBa
WM KOOTIepaLuu:

Bopuciaas Kupuios HukiieB yuacTBa B yIpaBJI€HUETO HA CIEIHUTE JPYKECTBA!

,L 100yc Jluren Koncynt”’EOO/] — ynpasurer; ,, I modyc Ua”OO/] — ynpasureir;

,Koakopaus cepBucuc” EOO/] — ympasuren; ,,Butoma BeHubpc” Al — unen ma ChBeTa Ha
nupexTopute W mi3mbaHuTeNneH aupektop; HUJL ,,HAIEXJIA“ AJl - uien Ha ChbBeTa Ha
JUPEKTOPHUTE W W3MBIHHUTENEH IupekTop; ,,Jedurym Muect™ AJICHLl — unen CobBera Ha
JTUPEKTOPHUTE.

Muiiena Xpucrogoposa BacuiieBa yyacTsa B yIIpaBICHUETO HA CIEIHUTE APYKECTBA!
,Jleoutym MaBect™ AJICULL —unen ChpBeTa HA IUPEKTOPHUTE U U3MBIHUTEICH TUPEKTOD;

Heasin UBanos KoiiHOB HsIMa npyru ydactus;
Hsima cxinroueHu oroBopu ot wieHoBeTe Ha ChBeTa Ha JUPEKTOPUTE WIIM CBBP3aHHU C TAX JIMLA,

KOUTO C€ OTKJIOHABAT OT Ma3apHUTEC YCIIOBUA UJIU U3JIN3aT U3BBH oOunualiHaTa My Z[GleOCT.

25. JleiicTBusl B 00J1aCTTA HA HAYYHOM3CJIEJOBATEJICKATA M Pa3BoiiHaTa AelHOCT
[Ipe3 oTueTHMs mepHOJ HAMA U3BBPIIEHH JAEWCTBUS OT JAPYKECTBOTO B oOjacTra Ha
Hay4YHOM3CJIEIOBaTEICKaTa U pa3BoiiHaTa JEHHOCT.

26. Hantnuyme Ha KJIOHOBe HA NPEANPUATHETO
KoM 31.12.2020 r. mpennpuaTueTo HIMa perucTpupaHu COOCTBEHU KIOHOBE.



27. OTroBOpPHOCTH HA PHKOBOJACTBOTO

Crnopen OBITapcKOTO 3aKOHOAATENICTBO, PHKOBOACTBOTO CJIEBa J1a M3rOTBS (PMHAHCOB OTYET 33 BCEKU
(uHAHCOB TMepHoX, KOMTO Aa JaBa BspHA M YECTHA MNpeAcTaBa 3a ()UHAHCOBOTO CBHCTOSIHUE Ha
JIpY’KECTBOTO, (UHAHCOBOTO My TMpPEICTaBIHE M TApUYHUTE My TOTOIH. PBKOBOJICTBOTO
MOTBBPKJaBa, Ue € Ipujaraio MocaeJ0BaTeIHO aleKBaTHU CUETOBOAHM MOJUTUKHU MPH U3TOTBSIHETO
Ha MEXKIOWHHHA (UHAHCOB oT4eT KbM 31.12.2020 r. m e HampaBWIIO pa3yMHH U TPEANA3ITHBU
MIPELECHKH, IPEIIOTI0KEHUS U IPUOIU3UTENHN OLIEHKH. PBKOBOACTBOTO CHIO MOTBBPXKIABA, Ue CE €
MPUIBPKAIO KbM JCHCTBAIUTE CYCTOBOJAHM CTAaHIAPTH, KaTO (UHAHCOBHS OTYET € M3rOTBEH Ha
MIPUHLIMIIA Ha JEMCTBAIOTO MpeAnpusiTHe. PEKOBOACTBOTO HOCH OTTOBOPHOCT 32 MIPABUIIHOTO BOJIEHE
Ha CUYETOBOJIHHUTE PETUCTPH, 3a LIeJIeChOOPa3HOTO YIIPABICHUE HA aKTUBUTE U 33 MPENIPUEMAHETO Ha
HEOOXOUMHTE MEPKH 32 U30ATBaHE U pa3KpHBaHE HA CBEHTYAIHH 3JI0YIIOTPEOH U IPYTH HEPETHOCTH.

Mara: 15.02.2021 r.
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