»BAJIOP ITPOITBPTUC” AICHUI]

MOSACHUTEJIHU BEJIEXKHA
411.1000 ai.4, 1.2 or 3IIIILK 3a yeTBbpTO TpHMeceune Ha 2018 r.

1. O6ma nadopmanus 3a ,,Banop Hponspruc” AJCHIL

..Banop [pomspruc” AJICULL e nyOiM4HO aKLMOHEPHO APYKECTBO CHC CMeLHaIHa HHBECTHLMOHHA
e 33 CEKIOpUTH3alMs Ha HEeJBIKMMH MMOTH, MO CMMChAa Ha 3akoHa 3a JpYy’)KecTBaTa ChC
crienraiHa WHBECTULIMOHHA LIEJI.

Jlpysxectoto e yupeneHo Ha 10.03.2010 r. B rp. Codus u e BnucaHo B TbProBCkhs perucTbp Ha
19.03.2010 r. ChilecTByBaHETO Ha APYKECTBOTO He € 0OBBP3aHO ChC CPOK.

[MpeamersT Ha AeiiHocT Ha J{py)KeCTBOTO €: MHBECTHpaHe Ha NapUYHMTE CPE/CTBA, HAaOpaHW upe3
W31aBaHe Ha LEHHM KHWKA, B HEJBMIKMMH MMOTH (CEKIOPHTM3alUMs Ha HEIBWKWUMH HMOTH)
MOCPEACTBOM TIOKYIIKA HA MPaBo Ha COOCTBEHOCT M APYrH BELUHW NpaBa BbPXY HEABHIKMMH HMOTH,
W3BBLPIIBAHE HA CTPOEXKHM ¥ MOAOOPEHMS B TAX, C LS/ MPENOCTaBIHETO UM 3a YNpaBleHHEe, OTAaBaHe
M0/l HAaeM, JIW3HMHT, apeHa H/WIK npoaaxbaTa um.

Cenanumero ua ,Banop Ilpombpruc” AJICULL e Penybnuka bwarapus, rp.Codus, pakoH
"Tpuaauua”, a aapechT Ha ynpasyienue e ya.”Enoc™ Ne 2.

Kanuranst Ha JlpysectBoto € 650 000 (L1eCTCTOTHH M NMETAECET XW/IAAH) J1eBa, Pasnpe/ie/icH Ha 650
000 (LIECTCTOTHH M METAECET XWusian) 6pos 0OMKHOBEHW Ge3HaMYHH aKlWM, C NPaBo Ha rJac v ¢
HOMMWHAJIHA CTOMHOCT OT | (eaMH) JIeB BCAKA.

..Banop INpomspruc” AJICHULL nma eqHOCTENEHHA CHCTEMA Ha YTNPaB/ICHUE U Ce ynpasJiaba oT CoBer

Ha [lupeKTopHTE B ChCTaB;
1. Munena Xpucrodoposa Bacuiesa - npejicefaTen Ha ChBETa HA AHPEKTOPUTE;
2. Jlenan Msanos KoiHOB - 3aMeCTHHK-NpE/ACEaTe]l HA ChBETA HA AUPEKTOPUTE;
,

3. bopucnas Kupunos Huknes - U3nbaHUTeNIEH IUPEKTOP.
JIPy’KeCTBOTO Ce MPE/ICTABIISABA OT U3MTBJIHUTENHUS UPpeKTOp bopucnas Huxnes.

2. Bakuu CHOMTHS HACTHIHJM Ipe3 YeTBHLPTO TpuMeceune Ha 2018 r. m ¢ marpynsane oT
HAYA/JI0TO HA IOJAHHATA

Kuum 30.09.2018 r. .,.Banop Ipomspruc” AJICULL He e npuaoOusaso, NpUTEKABANIO W NPEXBBPIAIO
HEJIBWKHMH UMOTH.

Ha 30.01.2018 r. B Komucus 3a dunHaHcos Hamzop Gellle MpeACTaBeHO YBEIOMIICHHE 33 HETBHPTO
tpumeceurte Ha 2017 r. CbriacHO M3MCKBAHMATA HA MO . 33al, 1. 1 or Hapenba Ne 2 u Gewe
nyGNMKYBaHO HAa BHHUMAHMETO Ha  OOLIECTBEHOCTTa B caiitopete www.investor.bg wu
www.valorproperties.bg 1 www.bse-sofia.bg

Ha 29.03.2018 r. Geme npeacrasen B Komucus 3a ¢unancos Haasop [oauieH (MHAHCOB OTYET Ha
..Banop Iponbpruc™ AJICHULL 3a 2017 r. Ha OCHOBaHHE 4i.32 OT Hapea6a N 2 1 41.100n ot 3ITILK
[Conuiien aokian 3a neiinocrra 3a 2017 r. 3apepeH OT AMILIIOMUPAH €KCNEPT CHETOBOAUTEL. loguiien
(unancos orwer 3a 2017 r. OGewe mnybaukyBaH B caiitopere www.investor.bg u
www.valorproperties.bg 1 www.bse-sofia.bg



Ha 27.04.2018 r. B Komucna 3a ¢umsancor wamsop B Komuems 3a ¢uuancoB Hamsop Oelie
MPEACTABEHO YBEAOMIICHHE 32 (PUHAHCOBOTO CLCTOSHHE HAa APYHKECTBOTO 3a MbPBO TpUMEceuwe Ha
2018 r. cbraacHo usKcksanusTa Ha 4110001 ot 3K u un.33al or Hapenba 2 3a npocnekrute
npH myO/IMYHO Npe/iaraHe U 0MyCKaHe 10 ThProBHsi HA PErylMpaH 1a3ap Ha LEHHH KHWKA W 3a
paskpHBaHETO Ha MH(pOPMauMs, cbOTO Oelie MyGIMKYBaHO HA BHUMAHHETO Ha OOLIECTBEHOCTTA B
calitopere www.investor.bg, www.bse-sofia.bg u www.valorproperties.bg

Ha 22.052018 r. B Komucus 3a ¢uuancos wuamsop, ThproBeku perucTbp, www.investor.bg,
www.bse-sofia.bg 1  www.valorproperties.bg  Geme my6aukysana Ilokana w Marepuanu 3a
NpoBeskaaHe Ha peaoBHo O6110 chOpaHue Ha aKIMOHEpUTE Ha ApyKecTBOTO Ha 27.06.2018 r.

Ha 27.06.2018 r. ce nposese O61moT0 chOpanue Ha aKIMOHEPHUTE Ha APYIKECTBOTO.
bsixa B3eTH cneqHMTe BaXKHU pelleHHts:
- llpuemane Ha oauTupanus Ioauinen gunancos orver 3a 2017 r. M OAMTOPCKMAT HOKIAA W
[oaumHuaT noknan 3a aeiinocrra 3a 2017 r.;
- Mi3bop na peructpupan omutop 3a 2018 r. IEC Ceetocnas [lumurpos JIuMHUTPOB, ¢ aunioma
Ne766

Ha 30.07.2018 r. 8 Komucus 3a unancos Hanzop 8 Komucus 3a duHancon Haa3op Oele npeacTaseH
[llecrmeceuen dunancos oruet kbm 30.06.2018 r. chriacHo u3mckBanuaTa Ha wi.1000 ot 3TIILIK
un.4l an.2 w un.33, an.l or Hapenba 2 3a npocnektute npw nyGiMuHO npesiarate u JIOMyCKaHe 110
ThpProBHs HA pery/iupaH rasap Ha LEHHH KHKWKA W 3a PasKpUBAHETO Ha MH(OpPMAalKs, ChIIOTO Gelie
nyGIMKYBaHO HAa BHUMAHMETO Ha OOIIECTBEHOCTTA B CaliToBeTe www.investor.bg, www.bse-sofia.bg
1 www.valorproperties.bg

Ha 30.10.2018 r. 8 Komucus 3a dunancos Hanzop B Komucus 3a ¢unarcos Ha/30p Oelie npeacraseH
Tpumeceuen ¢unancos orver kbm 30.09.2018 r. chriacHo uskcksanusTa Ha wi. 1000 or SITTLK u
w141l an.2 u un.33, an.1 or Hapen6a 2 3a npocrnekture npu my6anuno npeaiaraHe M J0TMycKaHe 10
THProBHs Ha Pery/lMpaH nasap Ha HeHHH KHWXKa M 3a Pa3KpUBAHETO Ha UH(DOPMALMS, CHILOTO Oelle
myOJIMKyBaHO HA BHUMAHHETO Ha OOIIECTBEHOCTTA B CAliTOBETE www.investor.bg, www.bse-sofia.bg,
www.valorproperties.bg

3. Bausinue Ha BaKHUTE CHOMTHSA 32 »Basop Iponspruc” AICULL, nacTsnuin npes YeTBBPTO
Tpumeceyne Ha 2018 r. Bianaenn BHPXY pe3ynTATHTE BLB (JMHAHCOBHS OTHET.

[lpe3 yerBbpTO TpHMeceune Ha 2018 r. ,,Banop Ipombpruc™ AJICHLI He e npuno6uBan0 HeABHKUMH
UMOTH K KbM 31.12.2018 r. He npuTerkaBa TakuBa.

Pasxoaure na npyskectsoro 3a nepuona 01.01.2018 . - 31.12.2018 r. ca 54 xu. JleBa, OT KouTo 37
XHIL. JIeBA Pa3XO/M 3a BB3HATPAKACHMs, 17 Xwi. jieBa pasxoam 3a BBHHIUHH YCITYIH. YerBbpTo
Tpumeceune Ha 2018 r. ,Banop Iponspruc” AJICHUIL npukmioun che 3aryba B pa3smep Ha 54 xun.
JeBa.

4. Onncanme Ha OCHOBHHTE DHCKOBE M HECHIYPHOCTH, Npel KOHTO € H3NpaBeHo ,Baiop
Hponbpruc” AICHUII npes punancosara roauua.

Pasnuunu rpynu puckose morar na Bausst CAHOBPEMEHHO Ha JaeiHocTTa Ha ,Banop [Iponbpruc”
AJICHULL, kato HAKOM OT TAX Morar ga Owmaar OrpaHM4aBaHH, a ApPYrd ca M3BbH KOHTpOJa Ha
APY3KECTBOTO.
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4.1. Puckose, cnenuduqau 3a JIpyxecTBoTo

PuckoBe cBBbp3aHH ¢ KpaTkaTa ucropus na J/lpyxecrsoro

[peacrou aa 3anouHe NpUAOOHBaHE HA HEJBMKMMU UMOTH. BB3MOXKHO € npuaoOuBaHuTe UMOTH /1a
MMaT CKPWTH HEOCTAaTBIM, Ja He Obiar ynpaBisBaHW NOCTaTbYHO €(EKTHUBHO, WM [0 JApYrH
NPUYKUHK CTOMHOCTTA HA UMOTHTE WM J0XOJa, KOMTO reHepupar, Aa € noja oyakpanusra. OCHOBHA
3ajiaya Ha ChBeTa Ha JIMPEKTOPUTE € U3rOTBAHETO H MPHEMAHETO HA e(DEKTUBHU BHTPELIHH NPaBHiIa U
Mpo3payHy MpoLEaypH 3a paboTa, KOMTO Ja CIIOMOIHAT 32 YCMELIHOTO OCHIIECTBABAHE HA OCHOBHATA
aeitHocT Ha Jpy’KecTBOTO, 32 IOCTMraHe Ha IUIaHWpaHWTe (MHAHCOBH pe3yaTaTH M Ja AajaT Ha
MHBECTUTOPUTE YBEPEHOCT, Y€ HMHTepecHTe MM e ObJar 3allMTeHH B MaKCHMaliHa cTeneH. 3a
MOCTUraHe Ha WHBECTULIMOHHHMTE LEJH M MPH B3eMaHETO Ha MHBECTHLIMOHHW pPeLIeHUs, OCHOBHA
(pyHKuMA we urpae ¥ o0CIyKBALLOTO JPYIKECTBO, HA KOETO CE Bb3Jara W3BHPIIBAHETO HA pelHlia
neiHocTH, onKMcaHk B 3aK0Ha 3a IPYIKecTBaTa ChC CrelHalHa HHBECTHLIMOHHA LIEJ.

Hanyckane HA KJIIOYOBH CIYKHTEIH

Toea e puckbT aeiiHocTra Ha JIpyskecTBOTO Aa Oble 3acTpalleHa Npu HaMyCKaHe Ha CIy»KHMTel OT
KJIIOYOBO 3HAYEHWE M ChbC crieldUuHa KBalu(uKaLua, 32 KOroTo € TPYAHO WKW HEBB3MOXKHO Jia ce
HAMEpH 3aMECTHHK B pa3yMeH CpOK M npw pasymuu duHaHcoBu ycinosus. [Topaau cneuudukara Ha
cosiTa geiHocT, JIpyXKeCTBOTO WMa OrpaHuueH Ha Opod mepcoHan, a OCHOBHaTa 4acT OT
onepaTMBHATa AEMHOCT Ile Ce Bb3/lara Ha BBHIIHW KOHTPArcHTH, C KOETO TO3M PHCK € [0 ronsma
CTENEeH U30JIUPaH.

Puckose, CBbp3aHH ¢ 1eiHOCTTA HA 00CHYKBAIHTE APYKeCTBA

JIpy’KecTBOTO € 3a/[b/UKEHO [0 3aKOH Jia BB3NI0XKH YNPABICHHETO HA MPHTEKABAHUTE HMOTH,
BKIOUMTENHO, HO HE Camo, M3BBPIIBAHE HA CTPOEXKM M MoAo0peHus, CbOMpAaHETO Ha HaeMH,
NOUILPKAHETO W PEMOHTHUTE, KAaKTO M BOJEHETO HAa CHETOBOJAHA OTYETHOCT, HA €1HO WJH TIOBEHC
obcnyBaiy ApyKecTBa. B Ta3u Bpb3ka U3ITBIHEHUETO HA JJOFOBOPHHMTE 3alBIDKEHUA OT CTpaHa Ha
obcnysKBal|Te APYKECTBA 1€ OKasBa ChIIECTBEHO BIMSHHC BbpXY JeiHOCTTa M (PMHAHCOBHTE
pesynratu Ha Jlpysxecteoto. [pu noadopa Ha o0Cy KBally JApyKecTsa CobBeTsT Ha JlupekropuTe 1ie
ce PHKOBOJAM OT JOCEraiiHata WCTOpMs, pemyTauus, npogecHoHanHa kBajuuKalMsg M ONMUT Ha
0GCay/KBALUMTE APYIKECTAB U PHKOBOHUSA MM NEPCOHAl.

4.2. O6mu (cHCTEMHH) PHCKOBE

O6iuuTe (CHCTEMHM) PHCKOBE Ca TE3H, KOMTO Ce OTHACAT 10 BCHYKH HKOHOMHHECKH cyOekTH B
cTpaHaTa M ca pesysiTaT OT BbHLUUHM 33 JIpyKecTBOTO daxrtopH, BHpXy KomTo ,.Banop IMponbpruc”
AJICHILL He moxe na okassa BiusHue. OCHOBHMTE METOJHM 32 OrpaHHYaBaHe HA BIMAHUETO Ha TE3H
puckoBe ca chbOMpaHe W aHanu3upaHe Ha TeKyllara uH(opMalKs ¥ MPOrHO3MpaHe Ha OBAEIOTO
pa3BUTHE 10 OTJETHH ¥ OOLLH MOKa3aTe/ 1.

He6aaronpusiTHH NPOMEHH B 3aKOHO0/1aTe/ICTBOTO

Ot onpeensiiio 3HaYeHHE 32 (PUHAHCOBUS PE3YIITAT HA ..Banop INpombpruc” AJICHLL 1 3a noxona Ha
HEroBUTE AKLMOHEPH € 3aTia3BaHeTO HA TEKYIIMs NaHbYEH PeXKHM 3a IeHHOCTTa HA Jlpy»ecTBOTO, B
yacTHOCT OCBOGOKIaBaHeTo Ha medanbara Ha J[py)kecTBOTO OT obsaraHe ¢ KOPNOPAaTHBEH JaHBK.
HsiMa CHrypHOCT [anu W 33 KakbB NEepuoj oT Bpeme [Ipy)KeCTBOTO M HEroBUTE aKIMOHEpH e CC
MOM3BAT OT GJArONPHATEH JaHb4YeH PEKHM. B IoMbIHeHHe, KaKTO IEHHOCTTa Ha JpysxecTBOTO, Taka
W HeJBWKMMHTE MMOTH camu 1o cebe cM ca OOeKT Ha [ETai/HO W MHOrOAacreKkTHO MpaBHO
peryaupate. Hima rapaHums, 4e¢ 3aKOHOJATENCTBOTO, 3aCArallo nemnoctTa Ha [pyKecTBOTO, HAMa Ja
Gbae M3MEHEHO B MOCOKA, KOATO Ja J0Be/e 0 3HAUMTEHU HETpPeJBUICHH PasXoau H ChOTBETHO Aa
ce oTpazu HeGiaronpusTHO Ha Heropara nevanba. Bee nak, TpsOBa na noguepraem, 4e TeHACHUMATA
HA XapMOHM3MpaHe Ha MECTHOTO 3aKOHOJIATENCTBO C eBpOMeHCKaTa peryJaTuBHa pamka B Hactra 3a
JIPY’KECTBaTa ChC CeLMania MHBECTHLIMOHHA LieJT, BOJM JI0 MHCHHE, He 6aronpUATHUAT PEry/iaTHBEeH
MOJIE/1 Ha TO3M BHI KOMIMAHKH L€ ce 3ara3u 1 B ObeLue.



PuHAHCHPAHE HA HHBECTHIIHUTE B HEIBHXHMM HMOTH
VenexsT Ha JIpysecTBOTO 3aBHCH B rosisiMa CTENEH OT BB3MOJKHOCTTA Ja NMpHA0OHE HEIBMIKHMH
MMOTH TPH W3rOJHH YCJIOBHMS, BKJIIOYHTENHO J1a OCUTYPHU HaBpeMe M NpPU MPUEMIIMBH MapameTpu
(dunaHcHupaHe Ype3 eMHMCHS Ha LCHHW KHWKA W/WiM GankoBH kpeauTH. KbM HacTOALIMS MOMEHT
KPeIMTHPAHETO HA MPOEKTH B CEKTOPA HA HEABHKMMUTE MMOTH € CHITHO OrPaHHY€HO H MPH 3aBHILIEHH
M3UCKBAHHs OT cTpaHa Ha GaHkuTe. PUHAHCHPAHETO Ype3 KaNMTAIOBMS Nasap B CTPAHATa € ChilO
3aTPY/JHEHO NMOpaa¥ HHCKATa JIMKBH/HOCT M CPAaBHUTENIHO cabKsi PUCKOB aneTHT Ha HHBECTHTOPUTE.
JpyKeCcTBOTO 1€ NJIaHHpa CBOEBPEMEHHO CBOWTE MHBECTHLIMM M HEOOXOAMMMTE 33 (PUHAHCHPAHETO
MM TapHYHH CPECTBA, KOeTO 00aye He rapaHTHpa, 4e W3roJHW HHBECTHLMOHHM BB3MOKHOCTH HAMA
Aa Ovaar NponycHaTH NopaaH Bb3MOJKeH HeAOCTHr Ha ¢uHaHchpade. OT jipyra cTpaHa, €BEHTYalIHO
yBE/IMYCHHE HA Ma3apHUTE JHMXBEHM TMPOLEHTH Ilie JOBEJEe [0 HAapacTBaHe Ha pa3XOJMTe Ha
HpysxecTBoTO NO 00CHYKBaHE Ha B3€THTE 3a€MHU M 0 CHLOTBETHO HamalneHWe Ha neuanbata My.
BB3MOXKHO OrpaHMueHHMe Ha TO3M PHCK Ce MOCTHra 4pe3 XeUKMpallM cledkd, Ho JIpyxkecTBOTO He
MOXK€ [1a rapaHTHpPa MaKCUMA/THO MPHEMJIMBH YCIIOBHS 110 C/IEJIKHUTE.

3aBHCHMOCT OT TeMIIAa HA HKOHOMHYECKH PACTER

OuakBaHus cnab MKOHOMMYECKHMS pacTelk B CTpaHaTa BOAM 0 OTcjabBaHe Ha MOKyMaTeaHata
CMOCOOHOCT Ha CTOMAHCKHTE CYGEKTH W [0 MO-HUCKKM HMBA HA MOTpeOJIeHHe M UHBECTHLMH, KOETO
HEMHMHYEMO 3acsira HEraTUBHO TBbPCEHETO Ha HEABHMKHMMM HMMOTH, a OTTaM W rnedanbure Ha
Hpysxectsoro. Tpeasun ouakBaHHATa 32 NOCTENEHHO BB3CTAHOBABAHE HA MKOHOMHMKaTa npe3 2018,
CEKTOPBT HAa HEABWKUMUTE UMOTH CBILO ClIe/iBa 1a ce MOB/HsAe OIaronpUaTHO B CPETHOCPOYEH MJ1aH.

Kpenunren puck

[Tosuuusra na Bearapus Ha MeKIyHapOAHUTE ILJITOBH nasapu ce noso6pu npes rnociaeaHaTa roauHa.
Haii-BakHusT edext or nonoOpsiBaHeTo Ha KpPeAMTHWS PEMTHHI Ce ChCTOM B MOHWKABAHE Ha
PUCKOBUTE MPEMHH 10 3aEMHTE, KOETO BOAM A0 MO-0/1aronpHATHM JHXBEHHW paBHULLA (NPH paBHM
JAPYTH YCIIOBHSA).

IloTeHuMaIHOTO NOBUIIABAHE HA KPEAUTHUS PEHTHHT Ha cTpaHata B Objelie 61 uMano 61aronpusaTHo
BJIMAHWE BbPXY ACHHOCTTa Ha JIpyKECTBOTO M MO-TOMHO BLPXY YCJIOBHSITA HA HErOBOTO BBLHIUIHO
(unancupane. OT Apyra cTpaHa, eIHO eBEHTYANHO MOHHKEHHE Ha KpPeAUTHHs peHTUHT Ha Bbirapus
6M OKasajo OTpHLATENHO BIUAHME BBPXY LieHaTa Ha (MHAHCHpaHeTO Ha J[py’KeCTBOTO, OCBEH ako
HETOBHTE 3a€MHH Cnopa3syMeHHs He ca ¢ (bHKCHp&HH JIHXBH.

Baayren puck

CbriacHo NeHCTBAIOTO KbM HACTOSIIMS MOMEHT 3aKOHONATE/ICTEO B buarapus, 6warapckuar ses e
(ukcupan kBM eBpoTo B choTHomenne EUR 1 = BGN 1.95583, a bwarapckara Haponuna Barnka e
ATbXKHA N1a TIOAABPKA HUBO HA OBIrapckuTe JIEBOBE B 00pALEHHE, PABHO HA BAyTHHTE pe3epeu Ha
Oankara. Tazu BallyTHa MOJMTHKA HaMajaBa 3HAYHUTEIHO PHCKa OT CpHBOBE B CTOMHOCTTA HAa
Obarapekus nes. MUKCHPAHUAT Kype HA JieBa KbM €BpOTO HOCH 3a Obarapckara BaqyTa pucka OT
HEOMaroNpuaTHU JBWKEHHs Ha Kypca Ha eBpOTO CMpAMO APYTHTE OCHOBHHM BajlyTH Ha
MEX/yHapOJHUTEe (DMHAHCOBH Masapu, HO He cuWTame, ue MoaoGeH HeGnaronpusTen epekT Lie e
orpejensil 3a 1eHHoCTTa Ha JlpysKecTBOTO.

Hudaaunonen puck

PuckbT OT yBenuuenue Ha undnaumsTa e CBbp3aH C HaMaIABAaHETO Ha peasiHaTa MoKynarejHa cuia Ha
MKOHOMHYECKHMTE CYOEKTH M eBEHTyasIHaTa 00e31eHKa Ha AKTHBHTE, JICHOMHHHPAHH B MECTHA BaJIVTa.
Cucremara Ha BasyTeH Gopa KOHTponmpa MapHYHOTO MpearaHe, HO BBHIUHM (haKTOPU MOrar ja
OKaXaT HATHCK B MNOCOKAa Ha YBE/IMYEHME HAa LEHOBMTE HMBA. YJIEHCTBOTO Ha cTpaHaTa Hu B
EBponeiickus cbio wwe Bb3aeiicTsa B ocoka nocreneHHo M3paBHsBAaHE HA BBHTPELUHUTE LIEHH C TE3H
Ha OCTaHANUTE CTPAHU-UIeHKU. K'bM HACTOSALLMS MOMEHT 06aue 1 KAaTO L0 MEXaHU3IMBT Ha Ba/lyTeH
Gopa ocurypsiBa rapaHuuu, ye MHpIAuMsTA B CTpaHara uLle OCTaHe MOoJj KOHTPOJ M HAMAa 1a MMa
Heb1aronpUsSTHO BIIUsHUE.



IoauTH4yecKH pHCK

ITonuTHYECKUIT PUCK € CBBP3aH C Bb3MOKHO Bb3HMKBAHE HA BBTPEUIHOMOJIMTHYECKH CHTPECEHHS H
HeGaaronpusTHa NPOMSHA B CTONAHCKOTO 3aKOHOAATENCTBO. TO3M pUCK € CBbp3aH C Bb3MOJKHOCTTA
MPaBUTE/ICTBOTO HAa €/Ha Ibp)KaBa [Ja CMEHH MOJMTHKAaTa CM M B pe3y/iTaT Ha TOBA MnasapHara M

WHBCCTHLIHOHHA Ccpeaa, B KOATO paﬁom’r ApyKecTBaTta Ja c€ [POMEHH HEﬁﬂaFOHpHHTHO, a
MHBECTUTOPHTE A NnoHecaT 331")’6”.

JIpyru cHCTEMHH PHCKOBE

JleitnocTTa Ha JpyKecTBOTO MOXKe fa Obje MOBIMSHA U OT W3MEHEHHs B CBETOBHATA M PErHOHATHA
MKOHOMHYECKA M TMOJIMTHYECKA KOHIOHKTYpa. 3abaBfHETO Ha CBETOBHOTO WM PETHOHAIHO
MKOHOMHHYECKO Pa3BHTHE, BOCHHH ICHCTBHS, IPAXKIAHCKO HEMOAYMHEHHE, NPHPOJAHH OEACTBUS WM
apyru  (opemakopHu  0OCTOSTENCTBA MOraT 3HAYMTENHO fAa 3aTpyaHar JIpyxkecTBOTO npH
OCBLIECTBIBAHE HA NMOCTABEHUTE OT HEro LeJIH.

TpyaunocTTa 3a npejBmKaHe Ha Te3W ChOMTHA M HEBBL3MOXKHOCTTA HA ITBJIHO 3aCTpaxoBaHe Hanara
W3M0/13BAHETO HA TPEIM3eH TIOAXOA NMPU aHajlu3a Ha HajdWyHaTa WH(pOpMalus, 3acTpaxoBaHe Ha
NPUTEKABAHHUTE MMOTH, ONpe/esisiHe Ha nporpamMa 3a JeHWCTBMA NPH BB3HMKBAHe Ha KpPU3MCHA
CUTYallus.

5. ndopmanusi 3a CKIIOYEHH CAEIKH MEAKIY CBbP3aHH JIHNA Npe3 4eTBbPTO Tpumeceyne 2018

I.
Hpe3 OTYETHOTO TPUMECEUHE HE Ca U3BBPIIBAHU CC/IKH CBC CBDBP3aHH JHLA.

6. Wndopmamusi 3a HOBOBB3HHKHAIN CBIIECTBEHH B3EMAHHMS W/HIH 32Xb/UKCHMS mpes
4eTBbPTO TPpUMeceune Ha 2018 r.

HsiMma HOBOBBb3HUKHAJIH ChLISCTBCHH B3EMaHHA / 3aQB/KEHUs npes OTHETHHSA NEPHOA.

Jara: 30.01.2019 r.
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