,BAJIOP IMPOITBPTUC” AACHL]

MNOSACHUTEJIHU BEJIEXKKH
91.1000 a1.4, 1.2 ot 3IIIIK 3a yeTBbpTO TPHMeceyne Ha 2017 r.

1. O6ma nnadopmanus 3a ,Banop lponsprHc” AJICHIL.

,.Basnop Ipormmspruc” AJICHL] e myGan4HO aKIMOHEPHO APYHKECTBO ChE crienMaiHa MHBECTHIIHOHHA
eJ 33 CEKIOPMTHM3alLWs Ha HEJIBKMMH HMMOTH, 1O CMHCBIA Ha 3akoHa 3a ApY)KecTBara CbC
crielMaiHa MHBECTHLIMOHHA LIeJT.

JlpysxecTBoTo € yupeaeno Ha 10.03.2010 r. B rp. Codus ¥ e BnucaHo B TbproBCKHs PEerucTvp Ha
19.03.2010 r. ChLuecTBYBaHETO Ha APYKECTBOTO HE € OOBBP3aHO CBC CPOK.

[IpeqMeTHT Ha NEHHOCT Ha JIpy’KECTBOTO €: MHBECTHPAaHE Ha MapH4HMTE CPE/CTBA, HaOpaHu 4pe3
M31aBaHE Ha LEHHH KHIDKA, B HEJBIXKHMH WMOTH (ceKropUTH3aLMS Ha HEIBHIKUMH UMOTH)
MOCPEACTBOM TMOKYIKA Ha MpaBo Ha coGCTBEHOCT M JIPYTH BELIHH MpaBa BbPXY HEJBHKUMH HMOTH,
W3BBLPIIBAHE HA CTPOEKH H noao6peHHs B TSX, C LN MPE0CTaBsIHeTO MM 32 YNPABJICHHUCE, OT/aBaHe
[10/1 HaeM, JIU3UHT, apeH/ia u/um npoaaxbara uM.

Cenanumero Ha ,Bamop IIponbpruc” AJICULl e Penybnuka bwarapus, rp.Codus, paiioH
"Tpuaauua", a aJipechbT Ha YNpPaB/IeHHE € yn.”Enoc” Ne 2.

Kamuranst Ha Jlpyskectsoro € 650 000 (ecTCTOTHH U NeTACCET XHJISIM) JieBa, pasnpeseneH Ha 650
000 (LIECTCTOTHH M TMETAeCeT Xuisau) Opos 0BUKHOBEHH O€3HAJMYHM aKLHH, C MPaBO Ha Ijac u ¢
HOMMHAJIHA CTOlHOCT OT 1 (e1MH) JIeB BCsKa.

,Banop Ipomspruc” AJICHUL] uMa enHOCTENeHHA CHCTEMA HA YTIPAB/ICHHE H ce ynpasisiBa oT CbBer
Ha JIApEKTOpUTE B CHCTaB;

1. Munena Xpucrodoposa Bacunesa - npeacesiaten Ha ChBeTa Ha JTMPEKTOPHTE;

2. Jlensn MBanoB KoiHOB - 3aMECTHHK-TIDEICEAATE Ha CHBETA HA IMPEKTOPHTE;

3. bopucnas Kupuios Hukies - M3mbIHUTENEH THPEKTOP.
JIpy’ecTBOTO Ce MPECTABISBA OT U3MBIHHTETHHA TMPEKTOP bopucnas Hukies.

2. BakuH CHOMTHS HACTHNHJH Npe3 4eTBbPTO TPHMeceUHE HA 2017 r. © OT HAYaJIOTO HA
¢unanCcOBATA rOAHHA C HATPYNBaHE.

KoM 31.12.2017 r. ,Banop IMponspruc” AJICHLL He e npu00MBaIO, MPUTEXNKABANIO H MPEXBBPIIAIO
HEIBHIKUMU MMOTH.

Ha 29.01.2017 r. B Komucus 3a ¢unancoB Haazop Oelue mpeicTaBeHo VBeaoMJIeHHE 3a YETBBPTO
Tpumeceurie Ha 2016 r. CHIIaCHO M3WCKBaHMATA Ha TIO un. 33al, T. 1 or HapenGa Ne 2 u Gewe
my6/MKyBaHO Ha BHUMAHHETO Ha o6IeCTBEHOCTTA B caifToBeTe WWW.investor.bg, www.bse-sofia.bg u
www.valorproperties.bg

Ha 29.03.2017 r. Gewme npeactaBed B Komucus 3a GHHAHCOB HAA30p Topuved ¢GUHAHCOB OTHET Ha
,Banop IMpomspruc” AJICHLL 3a 2016 r. na ocuopanue wi.32 ot Hapen6a N 2 1 wi.100H ot 3K
[oMieH A0KIaz 3a aeiHocTTa 3a 2016 r. 3aBepeH OT AMIUIOMHpPaH eKCIiepT cyetopoauTen. ['oauiieH
dunancos otuer 3a 2016 T. Gewe nmybnuKyBaH B caTOBETE www.investor.bg, www.bse-sofia.bg u
www.valorproperties.bg



Ha 13.04.2017 r. 8 Komucus 3a ¢unaHcos Hanzop, TeproBeku perucTbp, www.investor.bg, www.bse-
sofia.bg u www.valorproperties.bg Gere nybaukysana Ilokana u Marepuann 3a NPOBEXKIaHe Ha
penoBHO OB1wo chOpanue Ha akUMOHepHTe Ha Jpy»KecTBOTO Ha 15.05.2017 r.

Ha 27.04.2017 r. B Komucus 3a dhunaHcoB Haz3op Gewe npencraseHo Veegomienue 3a (uHaHCOBOTO
CBCTOAHHE HA APYMECTBOTO 3a MbPBO TpuMeceure Ha 2017 r. ChbIIIaCHO M3HCKBAHMSTA HA u1.10001 ot
SIINIK u un.33al or Hapenba 2 3a TMPOCMEKTHTE NpPH MyGAMYHO Npe/ularaHe M IOMycKaHe 0
TBPrOBHA Ha pery/iMpaH nasap Ha LE€HHH KHWXKa M 3a Pa3KPHBAHETO Ha MH(popMaIKs, cbOTO Gere
MyG/IMKYBaHO HA BHUMAHHETO Ha OBIIECTBEHOCTTA B CAMTOBETE www.investor.bg, www.bse-sofia.bg
u www.valorproperties.bg

Ha 15.05.2017 r. nopanu nunca ua kBopyM OBLoTO chOpaHie Ha akLHOHepHTe Gelle OTIONKEHO 3a
29.05.2017 r. Ha chHIIOTO MACTO TIPH CBLIMS THEBEH pe/l.

Ha 29.05.2017 r. ce npoeene O6uoro chOpaHue Ha aKIMOHEPUTE HA APYIKECTBOTO.
Bsixa B3eTu cnennuTe Bakny penenus:
- Ilpuemane na ogutupanus oguuien (unaHcoB oTuer 3a 2016 1. u OJIMTOPCKUAT AOKJIAA H
loaumuusT noknan 3a neiiroctra 3a 2016
- Tlpuemane ma pemenns 3a npomsHa B chcTaBa Ha uieHOBeTe Ha OnuTHHA KomuTeT Ha
APYKECTBOTO, KaTO OCBOOOXK/IaBa OCETAIIHHUTE UIeHORE Bopucnae Kupunos Huknes, Jlensu
HBanoB KoiiHoB, kaTo W36HMpa Ha TAXHO MACTO 32 HE3ABUCHMH YWICHOBE Ha OJIMTHUS KOMHMTET
Ueaiino Cumeonos CroeB u FOnuan JKuekos Annpees. Onpenens MaHZaT Ha BCHYKH
‘WICHOBE Ha ONMTHHA KOMUTET 3 /TpW/ romMHH M 006psABa CTATYT HA OMTHHS KOMUTET, B
CboTBETCTBHE C 4. 107, an.7 or 3akoHa 3a He3aBHCUMHS (hHHAHCOB OauT.
- H3bop ua perucrpupan oaurop 3a 2017 r. JIEC Ceerocnas HumurpoB JIuMUTPOB, ¢ AumIoMa
Ne766

Ha 31.07.2017 r. 8 Komuicns 3a (unancoB Hanzop B Komucus 3a (uHancor Hanszop Gewe npeacrasen
Ulectmeceuen dunancor orver kum 30.06.2017 r. CBrIIACHO M3MCKBaHUATA Ha un.1000 ot 3IITILIK u
w14l an.2 u un.33, an.1 or HapenGa 2 3a NMPOCHEKTHTE MpH 1yOIMYHO MpejUIaraHe M JIOMycKaHe 10
TBPIrOBHS Ha pery/iupaH nasap Ha LEHHH KHWKA M 33 PasKPUBAHETO Ha vH(pOpMaLus, chIOTO Gere
MyQIHKYBAaHO HA BHUMAHMETO HAa OBIIECTBEHOCTTA B caiiroBete www.investor.bg, www.bse-sofia.bg
1 www.valorproperties.bg

Ha 30.10.2017 r. 8 Komucus 3a punancos Han30p Geine npeacraseno Veexomienue 3a (uHaHCOBOTO
CLCTOAHHE Ha IPYHKECTBOTO 3a TPETO TpuMeceure Ha 2017 r. ChIIIACHO M3UCcKBaHuATa Ha wi1.1000] ot
3IIILK u uwi.33al or Hapexba 2 3a MPOCNEKTHTE MpH MyOIHYHO NpejUlaraHe M JOMyCKaHe 0
TLPrOBHs Ha PEryMpaH rasap Ha UEHHH KHIKA M 33 PasKpHBaHETO Ha uHpopmauus, ceuioto Gere
11yG/IMKYBaHO HAa BHMMaHHETO Ha OGIIECTBEHOCTTA B caHToBeTe www.investor.bg, www.bse-sofia.bg
H www.valorproperties.bg

Ha 28.11.2017 r. B Komucus 3a (rHancor Haxzop, THproeeku perucTbLp, www.investor.bg, www.bse-
sofia.bg u www.valorproperties.bg Gerue ny6nukysana ITokana u Marepuanu 3a NpOBEXK/AaHe Ha
M3BbHpenno O6wo cubpanue Ha aKLIHOHEPHTEe Ha JpyxecTBOTO Ha 29.12.2017 r.

Ha 29.12.2017 r. nopanu nunca ua kBopym O6110T0 chOpaHke Ha akimoHepuTe Gelle OTI0KEHO 3a
15.01.2018 r. Ha cbImOTO MsICTO M TpH CBIIMS JHEBEH pefl.
3. Biusinme Ha BakHMTe CLOMTHSE 32 »Banop Tponbpruc” AJNCHLI, macTennam npes

1€TBBPTOTO TpuMeceune Ha 2017 r. pauaemu BBPXY pe3yJITATHTE BbB (PHHAHCOBHS OTYET.

[Ipes werBbproTO TpUMeEceuwe Ha 2017 . »Banop Tlpormepric” AJICULL He e npHaoOuBaIo
HCABMKHMM UMOTH U KbM 31.12.2017 r. He npuTesxasa Takupa.



O6LIMAT pa3Mep Ha NPUXOIKTE, Pealu3upanu OT APYKEecTBOTO KbM 31.12.2017 r. Bp3nM3aT Ha 3 XHIL.
JieBa, KOMTO ca (POPMMPAHH M3LIO OT JIMXBH 110 GaHKOBH JIETIO3HTH.

PasxojuTe Ha IpyKecTBoTo 3a nepuona 01.01.2017 r. - 31.12.2017 r. ca 53 xun. siea, oT KouTo 39
XWJI. JIeBa Pa3XO[M 33 Bb3HArpaxaeHus, 13 xuil. nesa pasxolu 3a BBHHIIHM yCIyrH 1 1 Xun. Ipyr.
YerspproTo Tpumeceune Ha 2017 r. ,Banop ITpomspruc” AJICHULL NpHKITIOHH ChC 3aryba B pasmep Ha
50 xun. nepa.

4. OnHcanHe HA OCHOBHHTE PHCKOBE H HECHIYPHOCTH, Hpel KOHTO € H3NpaBeHo »Bajop
Hponspruc” AJICHILL npe3 ¢paHaHCOBATA FOAHHA.

Pa3iMyHKM rpyny PHCKOBE MOTAr Ja BIMAAT €HOBPEMEHHO Ha aeiinoctTa Ha ,,Banop [IpombpTHc”
AJICULL, kaTo HSKOM OT TAX Morar Aa OBAaT OrpaHW4aBaHM, a Npyrd ca W3BBH KOHTpOJIA Ha
APYKECTBOTO.

4.1. Puckose, cnenuduynu 3a J[pykecToro

PucKoBe CBBP3aHHA ¢ KPaTKaTa ucropus Ha JpyxecTsoro

[IpencTou ja 3ano4He NpUAOOUBAHE HA HEBIKHMH HMOTH. BB3MOKHO € NPHA0OMBaHHTE UMOTH 1a
MMaT CKPMTH HEJOCTATBLM, Ja He ObiaT ympas/iBaHH NOCTATHUHO eheKTUBHO, WIM MO JpYrH
NPUYMHHA CTOMHOCTTA HA MMOTHMTE WIIH J0XOJIa, KOHTO EeHEpHpar, 1a € Moi ovakBaHusaTa. OCHOBHA
3aqaua Ha ChBETa Ha IMPEKTOPHTE € U3rOTBAHETO U MPUEMAHETO Ha e(h)eKTUBHH BBTPELUIHH MPaBUiIa U
npo3pauHy NpOLEypH 32 paboTa, KOMTO /1a CIOMOrHAT 32 yCHEUIHOTO OCBLIECTBSIBAHE HA OCHOBHATa
neitHocT Ha JIpy»KecTBOTO, 32 MOCTUraHE HA MIaHUPAHWTE (UHAHCOBH pe3y/iTaTd M Ja Najar Ha
MHBECTMTOPUTE YBEPEHOCT, Y€ HMHTEpeCHTe WM IUIC GbOaT 3aUIMTEHH B MaKcHMalHa cTeneH. 3a
OCTHIaHe HA WHBECTHLMOHHATE LEJIH W MPH B3EMAHETO HA HHBECTHUMOHHH PCLICHM:, OCHOBHA
dyHKuMA e urpae W OOCHYKBALIOTO APYIKECTBO, HA KOETO €O Bb3Jlara W3BbPLIBAHETO Ha pe/ulia
JIeIHOCTH, OMKMCaHH B 3aKOHa 3a JPYKeCTBaTa ChC CNENHATHA HHBECTAIIMOHHA e

Hanyckane Ha KJIIOYOBH CIIy)KHTEIH

ToBa € pHCKBT jeiiHocTTa Ha [IpyKecTBOTO 12 Gbe 3acTpallieHa TpH HaIlyCKaHe Ha CIyXKHTesl OT
CTIOUOBO 3HAUEHHE U ChC crieldHuHa KBanubHKalus, 38 KOroTo € TPyAHO Wil HEBLIMONHO na ce
HAMEPH 3aMECTHHK B pasyMeH CPOK M MpH pasyMHH dunancosu ycnosus. [lopanu crnetduKaTa Ha
cBosTa geiHocT, JIpy>KecTBOTO MMa OrpaHHueH Ha Gpoll mepcoHan, a OCHOBHaTa 4act OT
onepaTMBHATa AEHHOCT lue C¢ Bh3Nara Ha BHHUIHH KOHTpAarcHTH, ¢ KOETO TO3M PUCK € [0 roasMa
CTEMNeH U30JIMpaH.

PHcKOBe, CBbP3aHH ¢ AeHHOCTTa HAa 00CTyKBAMHTE APYHECTBA

JIpy’ecTBOTO € 3aIb/DKEHO 10 3aKOH Ja Bb3JIOKH yTpaB/ieHHeTo0 Ha MNPUTEKABAaHWUTE HMOTH,
BIJIIOUMTEJHO, HO HE C€aMo, M3BBPLIBAHE HA CTPOSXKH H nofoOpenus, CbOMpaHETO Ha HACMH,
MOAIBP/KAHETO W PEMOHTHTE, KaKTO M BOICHETO Ha CYETOBOJHA OTYETHOCT, Ha €IHO WM IoBeye
obcryKBaly Apy)KecTsa. B Tasu Bpb3Ka M3MBIHCHHETO Ha JOTOBOPHUTE 3a]/bJDKCHHA OT CTpaHa Ha
o6CTy)KBalIMTe JPYXKECTBA LIe OKa3Ba CHLUIECTBEHO BIIMAHHC BBPXY O€WHOCTTa W (PHHAHCOBHTE
peayntatu Ha Jlpyskectsoto. [1pu noa6opa Ha obcyKBaiiy apyxkecTsa ChBETBT HA JlupekTopure Lie
ce PHKOBOAM OT JOCEraliHaTa HCTOpHs, PerlyTatlis, npodecHOHANHA KBAIM(HUKALMS ¥ OMMT Ha
0BCITyKBALIMTE JPYIKECTAB U PHKOBOJHMS MM NEPCOHAT.

4.2. O6mH (CHCTEMHH) PHCKOBE

O6wuTe (CHUCTEMHH) PHCKOBE Ca TE3W, KOWTO Ce OTHACAT 10 BCHYKH MKOHOMHYECKH CYOEKTH B
CTpaHaTra M ca pe3yaTar OT BhHUIHH 32 Jlpy#ecTBOTO (aKTOpH, BBPXY KOHTO ,,Banop TlpormrbpTHc”
AJICHULL He MOKe [a OKa3Ba BIIUAHHE. OCHOBHUTE METOJH 3a OrpaHHYaBaHE Ha BJIMAHHETO HAa TE3H
puckoBe ca chOMpaHe W aHaTM3WpaHe Ha TCKyllaTa uH(opMaLMA U MPOrHO3MpaHe Ha OB/IELOTO
pa3BUTHE MO OTAETHH U OOLIM MOKA3ATENH.



HeGaaronpusiTHH NpoMenH B 3aK0HOJATEICTBOTO

Or onpenensino 3HaueHne 3a GUHAHCOBMA pe3yiITar Ha »Basop Ilpomepric” AJICHLL u 3a noxoaa Ha
HETOBUTE aKIIMOHEPH © 3alla3BaHETO HA TeKYLUMs JaHb4YeH PEXHM 3a JeliHocTTa Ha JIpyxecTBOTO, B
YaCTHOCT 0CBOOOXaBaHeTO Ha neuvantara Ha JIpyskecTBOTO OT objaraHe ¢ KOpMOpaTUBEH AaHbK.
Hsma curypHoct namu v 3a kakbB nepuon ot Bpeme JIpy’KeCTBOTO M HETOBHTE aKLMOHEpH 1e ce
MoJ3BaT OT G1aronpHATeH JaHb4YeH pexkuM. B IOMbiHeHHe, KaKTO NeifHOCTTa Ha JpyxecTBoTO, Taka
M HEABWXXHUMHUTE HMOTH CamH Mo cebe cu ca OOeKT Ha JeTaii/IHO M MHOroacneKTHO IPaBHO
perynupare. HaMa rapaniums, 4e 3aKOHOIATEICTBOTO, 3aCATaI0 AeHHOCTTA HA HpyskecTBOTO, HAMa J1a
Oble H3MEHEHO B MOCOKA, KOATO a JOBEME 10 3HAYHTETHH HeTIPeIBHIEHH Pa3XOdH U ChOTBETHO Ja
Ce 0Tpa3W HebnaronmpuATHO Ha Heropara neuanta. Bee nak, TpabBa 1a moaYepTaeM, ue TeHACHLIMATA
Ha XapMOHH3MpaHe Ha MECTHOTO 3aKOHOJATENICTBO C eBPONeEHcKaTa peryJaTHBHA paMKa B YacTTa 3a
APYKECTBATA ChC CrelHANHA HHBECTHLIHOHHA LIell, BOM JI0 MHEHHe, Ye G1aronpusTHHST peryiaTHBeH
MOJIEJ1 Ha TO3W BH/I KOMIIAHHH 11Ie Ce 3ara3u U B Obaelne.

DuHAHCHDPAHE HA HHBECTHIHHTE B HEABHKHMHA HMOTH

YenexsT Ha JIpy:KecTBOTO 3aBMCH B rojisiMa CTENEH OT Bb3MOKHOCTTA na npuaodue HeIBHIKUMHU
MMOTH TpH H3rOJHH YCIIOBHMSA, BKJIIOYHTENHO 1a OCHIYPH HABPEME M TPH MPHEMIHBH napaMeTpH
(puHaHCHpaHe Ype3 eMHCHS HA LEHHH KHMKA WWIH GAHKOBH Kpeautd. KbM HacTosms MOMEHT
KPEAMTHPAHETO Ha MPOEKTH B CEKTOPA HA HEABHWKMMHTE HMOTH € CHIIHO OTPAHMYEHO U IPH 3aBHIICHH
H3UCKBAHMA OT CTpaHa Ha GaHkute. DUHAHCHPAHETO upe3 KAMMTANOBHS nasap B CTpaHara € CBhIIo
3aTpYIHEHO MOpaJK HHUCKATa JTHKBHAHOCT M CPABHHTENHO C/1abus PUCKOB aneTHT Ha HHBECTHTOPHTE.
JIpy>KecTBOTO Ie MiaHupa CBOEBPEMEHHO CBOMTE MHBECTHLIMH U HEOOXOMMHTE 33 (pUHAHCHPAHETO
MM Mapu4HH CPEICTBA, KOETO 00aye He rapaHTHpa, Y€ M3rOJHH HHBECTMLIMOHHH Bb3MOKHOCTH HAMA
Aa GbJaT NpOIYCHATH NMOPaaH Bh3MOKEH HENOCTHI Ha (unancupane. OT apyra cTpaHa, €BEHTYaHO
YBC/IMYCHUE Ha MasapHuTe JMXBEHM MPOUEHTH INe JOBele [0 HAPAacTBaHe Ha pAa3XOAMTE Ha
HApyxecTBoTo MO OGCTy*kBaHe Ha B3ETHTE 3a6MM M 0 ChOTBETHO HAMAICHHE Ha neyanbara my.
BE3MokHO OrpaniueHHe Ha TO3M pHCK ce nocTura 4pe3 XeDKMpaLlK CIENKH, HO JIpyKecTBOTO He
MOKe J1a rapaHTHpa MaKCHMAJIHO MPHEMJIMBH YCTIOBMS O CHAE/IKUTE.

3aBHCHMOCT OT TeMNa HA HKOHOMAYECKH pacrex

OuakBanus cnaG HKOHOMHMYECKHS pacTex B CTpaHaTa BOAM 10 oTcrabBaHe Ha MOKynaTelHaTa
CMOCOOHOCT Ha CTOMAHCKUTE CYGEKTH M /10 MO-HHCKH HHBA Ha notpebiieHHe W MHBECTHIIMH, KOETO
HEMHHYEMO 3aCira HETaTHBHO TBPCEHETO HA HEABMKMMH HMOTH, a OTTAM M MeuanGuTe Ha
Hpyxectsoro. IlpeaBun ouakBaHusTa 332 MOCTENEHHO BB3CTAaHOBABaHE HAa MKOHOMHKara rpe3 2017,
CEKTOPBT Ha HEABHKUMHMTE HMOTH CBILIO CJIE/BA A CE OBJIHsIEe GnaronpuaTHO B cpeaHOCpoUeH ruiaH.

Kpeaurten puck

ITosuumsta Ha bearapus Ha MexayHapoaHHTe IHITORK rasapu ce nogoOpH npes Moc/jieaHaTa roauMsa.
Hafi-paxHusaT edexr or mopobpseanero Ha kpemuTHus PeTHHI ce CBCTOM B MOHMIKABAHE Ha
PHCKOBHTE NPEMHH 10 33€MHTE, KOETO BOAM 10 MO-G/1aronpHATHH JHXBEHH pasHMIa (TIpH paBHM
APYTH YCIIOBHS).

ITorenumantoro nouwasane Ha KpexuTHUS PeHTHHT Ha cTpaHaTa B Gbaelue 61 UMaIo fnaronpusTHO
BJIHAHHE BBPXY AeHHOCTTa Ha JIPYy»KECTBOTO M MO-TOYHO BbPXY YC/IOBHATA Ha HENOBOTO BBHILHO
¢uHaHcupane. OT apyra cTpana, eaHo CBEHTYAHO MOHWKEHHE Ha KPeAMTHUS peiTHHT Ha Bharapus
OHM OKa3ano OTpHUATENHO BIHAHME BLPXY LEHaTa Ha (PHHAHCHPaHeTO Ha JIPY:KeCTBOTO, OCBEH aKO
HETOBHTE 3aCMHH CTIOPa3yMEHHs He ca ¢ (PHKCUPAHH JTIUXBH.

Baayren puck

ChbriacHo 1eHCTBALOTO KbM HACTOSALIMS MOMEHT 3aKOHOAATE/ICTBO B bbarapus, Gvirapckust nes e
(ukcupan kbM eBpoto B chotHOWeHHe EUR 1 = BGN 1.95583, a Buarapckara Haponna Banka e
ATbKHA N1a OAABPkA HUBO Ha GbATapckuTe JIeBoBe B 0bpaleHye, PaBHO Ha BAlyTHUTE PE3EPBH Ha
Oankara. Tasw BalyTHa MONHTHKA HAMANSBA 3HAYMTENHO PHCKa OT CpHMBOBE B CTOMHOCTTA Ha
Obarapckus nee. OukcHpaHusT Kypc Ha JieBa KbM €BPOTO HOCH 3a GwLJrapckara BaiyTa pucKa OT
HEONaronpHATHH JBWXKEHHS Ha Kypca Ha eBpOTO CHPAMO /JpyruTe OCHOBHM BalyTH Ha



MEJKIyHapOHHTe (DUHAHCOBM Ma3apH, HO He cuuTame, 4e noaobeH HebnarompusTeH edekT e e
onpe/ensiy 3a JeHHocTTa Ha JlpyskecTBoTO.

HUndranuonen puck

PHCKBT OT yBe/MueHHe Ha MH(IALMATA € CBBP3aH C HAMAJIABAHETO Ha peajHaTa MoKyIaTe/Ha CHila Ha
MKOHOMMUECKHTE CYOEKTH H eBEHTyallHaTa 00e3LeHKa Ha aKTHBHTE, IeHOMHUHHPAHH B MECTHA BajlyTa.
CHcremara Ha BaTyTeH GOpJ KOHTPOJMpa MApHYHOTO MpetaraHe, HO BbHIIHM (akTopu Morar ja
OK@KAT HATUCK B MOCOKA HA yBelMYeHHe Ha LIEHOBMTE HMBA. YJIEHCTBOTO HAa CTpaHaTa HH B
EBponeiickus ChLIO L€ Bb3AEHCTBA B IOCOKA MOCTENEHHO U3PABHABAHE HA BBLTPELIHHUTE LEHH C TE3H
HA OCTAaHAJIUTE CTPaHU-WIeHKH. KbM HacTOSLIMS MOMEHT 00aue U KaTo U0 MEXaHW3MBT Ha BaTyTCH
Gopa ocurypsBa rapaHiyWM, 4e WHQIANMATa B CTpaHaTa Lie OCTaHe MOJA KOHTPOJ M HAMa Ja uMa
HeOJ1aronpHUATHO BIHAHUE.

IonuTHYeCKH pUCK

[TONMTHYECKHAT PHCK € CBBP3aH C BB3MOJKHO BB3HUKBAHE HA BHTPELUHOMOIUTHYECKH CHTPECEHHS
He6IaronpHATHA NPOMSAHA B CTONAHCKOTO 3aKOHOJaTencTBO. TO3M PUCK € CBBP3aH C BB3MOXKHOCTTA
MpaBUTENCTBOTO HAa €/HA Jbp)KaBa Ja CMEHM IOJIMTHKATAa CH W B Pe3y/ITaT Ha TOBa nasapHara
WHBECTHLMOHHA CpeJia, B KOATO pabOTAT Ipy)KecTBaTa Ja Ce TNPOMEHH HeGIaronpuaTHo, a
WHBECTUTOPUTE J1a MIOHecaT 3ary0u.

JIpyra cHCTeMHH PHCKOBe

JleitHocTTa Ha [lpyecTBOTO MOke 1a Oble MOBJIMAHA M OT U3MEHEHHS B CBETOBHATA M PErHoHalHA
MKOHOMHYECKA W TOJMTHYECKA KOHIOHKTYpa. 3a0aBiHETO Ha CBETOBHOTO WJM PErHOHAIHO
MKOHOMMYECKO Pa3BUTHE, BOCHHH NEHCTBMsA, MPAKAAHCKO HENOMAYMHEHHE, NPUPOIHH OencTBus WM
Apyrd  (hopcMaxKOpHHM OOCTOATENICTBA MOTaT 3HAYMTETHO [Ja 3aTPYAHAT JpyxecTBOTO TIpH
OCBINECTBABAHE HA NOCTABEHUTE OT HErO LIEH.

TpyaHOCTTa 32 MPEABMIKAAHE HA Te3W CHbOUTHS W HEBL3MOMNKHOCTTA HA IBIIHO 3aCTPAXOBaHE Hajnara
W3MOJI3BAHETO HA NpElM3eH MOAXOJ] MPH aHANM3a HAa HaJWYHATa MH(OpPMALMsd, 3aCTpaXoBaHe Ha
NpUTEKABAHUTE WMOTH, ONpEIEJISHE Ha NporpamMa 3a JCHCTBMA MNPH BB3HMKBAHC HAa KpU3HCHA
CHUTYaLMS.

5. MudopmManus 3a CKJIIOYEHH CIeJIKH MeK1y CBbP3aHH JIMIA Npe3 YeTBLPTOTO TpHMeceTHe

2017 r.
IIpe3 OTYETHOTO TPUMECEUHE HE Ca M3BBPIIBAHH C/IEIKH ChC CBbP3aHHU JIHLIA.

6. Vndopmaumsi 3a HOBOBB3HHKHAIH ChIIECTBEHH B3eMAHHs H/HIH 321b/UKEHHS Npe3
4eTBBPTOTO TPHMeceune Ha 2017 1.

HsiMa HOBOBB3HMKHAJIM CHILECTBEHH B3EMaHU / 3a/bJDKEHHS NPe3 OTYETHHA NEPHOL.

Jara: 30.01.2018 r.
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