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Mexaunen Puuancos oTyeT
31.12.2011 r.

1. basa 3a wiroTesiHe na GHHAHCOBHA OTYET

(a) IlpaBsen craryT

BHUTA MM XOJI[THHIC Al e snucano s ArcHuug no
prceanaaTa Ha 17.11.2008 r., BYJICTAT 200477836,
Cesanuuiero ®  agpechkT Ha  YIPARNCHHC  Ha
apyxecteoro ¢ rp.Codus, Gyn weiime Baysep No
103, ¢er. 1.

BHTA MH XOJOHUHIC Al e ¢ yupeawTencu
gammman ot S0 000  /neraccer  xmamam/  acBa
pasnpeacacn 8 30 000 /neroecer xuanan/ 00HKHOBCHK
NIOHMEHHH AKUHH ¢ OPABO HA IHac W ¢ HoMuRan |
feaun/ nes Beaka egHa. JPVviKECTROTO CC VNpaBIHBa M
npeacrasansa ot Teogopoc decunpuc.

BUTA MH XOJAHMHI'C Al (Mpyxecrsoro) e
axuHoncpHo apysecetso ¢ 100% wactHa coberecHooT,
C EMHOCTENEHHA CHCTEMA HA yopasncuue # uma Creer
HA JHPEKTOPHTE B cwevas: Teonopoc Hecunmpue —
Mamemewrenen  aupexrop,  Juwarpuoc  Bumryamc,
Bacunuoc Myxrtapuc.

Ocuopuara geimocr ma Jlpvkccrsoro ¢ B oBaacrra
Hi ~ COENKHTE Ha TNPHIODHBAHC, VIOPABICHHE W
PAInopeKIaHe ¢ HCABHAHMH HMOTH M BOITHH TPAE3
BBHPXY THX.

(&) Mpunomumn cranaapTe

Tosn (DHHAHCOB OTHCT € HITOTBEH B CHOTBETCTEHC C
MeicoynapoasnTe cranuapry 33 (MHAHCOBO OTYHTaHE
(MCPO), npuern or Cweera 3a MOKIYHAPOIHH
cuetoroaHA cradaaptu (CMCC). Te ce cueroar or:

-  MexayrapoasnTe  craHaapTi 3 MHEAHCOBO
OTHHTAHE,

- MesayHapoausTe CHeTOBOIHE CTAHJAPTH. H

- Passcuenmsra npesocrasear  or  Kommrera sa
passcHerns Ha MoxgveapoiswTe craHzapTH WA
ibunancoso  oramrare (KPMC®O) wmm  Gusmma
[Mocrosnen komuTer 3a pasacueans (TTKP).

3a rekymwara (GHHAHCOBA TOAWHA APYACCTBOTO ¢
OpHENO BCHYTKH HOBH W/HAM DCBMIHMPAHH CTAHAAPTH W
THIKYBaHHA, HitageHn oT Cwseera no Mokayuapogan
cuerosoaHH cransapTe (CMCC) n pecn. or Komurera
za pazacHerus Ha MCDO, xouto ca GHmm yMecTHH 32
Heropata  gedAocT, O7  BRINPHCMAHCTO WA TEIM
CTAHJAPTH W/HIH TEIKYBAHAA, B CHIA 32 TOJIHIIHH
OepHOIH, 2anoqBaigy H#a | oswmvaps 2000 r, me ca
HAaCTERIIHIE OPOMEAA B CUCTOBOAHATA TNIOMHTHEA HA
APYACCTBOTO, OCBEH BEB BRESKIANCTO HA HOBHA OTHCT
3a BCCODXBATHMS JOXOJ HA MACTOTO HA OTYCTA 34
JOXOIHTE.

»Vita Mi Holdings" AD
Accounting Policy and notes to
the Interim Financial Statement

31.12.2011

1. Financial Statements' preparation basis
(a) Legal status

VITA MI HOLDINGS AD is a joint stock company
with headquarter and address of administration:
Sofia, 103 James Bourchier blvd.. floor |, registered
in the Commercial Register of the Registry Agency
with UIC 200477836 on 17.11.2008,

VITA M1 HOLDINGS AD has initial capital of 30
000 / fifty thousand / divided into 30 000 / fifty
thousand / ordinary registercd shares with voting out
loud and with nominal 1/ one / cach. The company
1s managed and represented by Theodoros Desypris.

VITA MI HOLDINGS AD (the Company) 1s a joint
venture with a 100% privately owned, one-tier
management and Board of Directors is composed of:
Theodoros Desypris - Executive Director, Vasileios
Moucharis, Dimitrios Bintoudis.

The basic activity of the company is concentrated in
construction and leasmg of shopping centers,
transaction acquisilion, management and disposition
of real property and real rights over them.

(b} Applicable standards

These financial  statements are  prepared in
accordance with International Financial Reporting
Standards (IFRS) adopted by the International
Accounting Standards Board (IASB). They consist
of:

- International fmancial reporting standards;

- Intemational Accounting Standards, and

- The explanations provided by the Interpretations
Committee of International Financial Reporting
Standards (IFRIC) or the former Standing
Interpretations Committee {SIC).

For the current financial vear the Company has
adopted all new and / or revised standards and
interpretations  issucd by  the  Intcrnational
Accounting  Standards Board (IASB) and
respectively. Interpretations Committee of the IFRS
that were relevant to its activitics. The adoption of
these standards and / or interpretations effective for
annual peniods beginning on January 1, 2009, there
were no changes in accounting policies of the
company. except in the introduction of the new
statement of comprchensive income at the income
slatement,
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[Tpomenn 8 MC®O npes 2008 r,

MCC | (mpomenen) Tpcacrassne uwa dhunancoBiTE
orycTH (B CHNA 3a roIumHA gepuoau ot 01.01 2009
r.}. Todn CTaHIAPT BLEEXIA OTHET 33 BCCOOSBATHHA
JOX0J, KarQ MOCTABA AKUSHT HAa pPasieieHucTo Ha
MPOMEHHTE B CODCTBEHMH KANWTAND B PEIyITarT Ha
OTEPAINTH CBC CODCTECHHLIMTC (KAMHTAIOBH OTICPALIHH)
OT TE3H, EOHTD HE <a pPCiviaTar OT ONEpauHH Che
coberrernmirre. OBumusT BeeobXBATHHS TOXOI MOWE
ga Omae npeacTaBeH WAM B COMH  OTYET  Ha
BogoOxearaMs  aoxon  (oDxpamaiiks  oTdera 33
AOXOIHTE H BCHYEH (et B CODCTBCHMA KAMMTAT,
KOHTO HC ca PesvaTAT oT OIICpalHA Chi
CODCTBCHMLIMTE). HIH B JBA OTYSTa — OTHET 34
AOXOIHTE W OTACACH OTHET 34 BCEOOXBATHHA JIOXO.
,[[OH'I:.TIHHTETH‘IG, HANMCHOBANHETO Hd CHETOBOIHHA
DanaHc ¢ NPOMEHEHO HA OTYET 34 (DUHAHCOBOTO
CRCTOMHHE (waTo morat ga ObJIaT WINONIBIHH W
anTepHATHERO), 3 POPMATLT HA OTHETA 3a IPOMEHHTE B
COOCTBCIMA KAMHTAM € MPOMCHEH B NO-KOMAEHIMPAH
BHI.

PBROBOACTBOTO HA APYKECTROTO € W30pano A3 HAroTEs
COMHEH OTIET 33 BCEoDXBATHHY 10X01,

loaobpenus 8 MCDO (aait 2008 r.) — nogobpenus s
MCC 1, 8 10, 16, 19, 20, 23, 27 (c mxmoucHne Ha
cebplanuTe ¢ mpomennre B MCDO 3), 28 (c
HIKAMOUCHHC HA CBBP3aHiTE ¢ poMeanTe 8 MCDO 3 1
cwoTEEeTHHTE npomess B MOCC  27), 29, 3lic
HIKTIOYCHHC HA CEBP3aHuTE ¢ npovcHuTe 8 MCDO 3 1
CBOTBCTHHTE npomern 8 MCC 27),34, 36, 38,39 40w
41, MCC 7 sbs spraka ¢ MCC 16; MC@O 7 u MCC
32 puB Bpr3ka ¢ MCC 28 u 31 (B cuma za roguman
nepuoan or 01.01.2000 r), Teau nogobpenns BHAcAT
YACTHYHH OPOMEHH B ChOTBOTHHTC  CTAHIAPTH,
OCHOBHO ¢ LCA [ TPEMAXHAT ChUICCTBYBAILA
HEMOCNCA0BATENHOCT B NPABHIATA M HIHCKBAHMATA HA
OTOETHHTE CTAHAAPTH, KAKTO H Ja Ce BHECE I0-
MPCLH3HA TEPMHHONOTHSA HA TIOHSTHITA;

Ilpomesenn cranaapTn ¥ paacHeHNs, KOHTO He CA
OPHIOKHAMH 33 APYRECTBOTO, NPEABHI HACTOSILIATA
My JeliHoCT

[Tpomenn 8 MCDO npes 2008 r.

MCC 23, Pasxomn mo saemH (Hasmcuen) (B cwaa sa
OTYETHH TICPHOIH, 3anOYBalM HA MM cned | sHvapn
2000 1)

MCC 32 (npovercn) ODHHAHCOBH HHCTPYMSHTH!
[lpeacrapane w MCC 1 (npomchen) Mpeacrasane Ha
{MHAHCOBHTE OTHETH — OTHOCHO VIPAEHAEMHTE
(HHAHCOBH HHCTPYMEHTH (C TIVT OIIHA) H 3ATbIMCHHA
BRIHHEHATH MPH JTHEBHIALIHA I:B CH.Ia TOOHUTHK
neproan ot 01.01.2009 )

“Wita Mi Holdmgs" Al
Acceunting policy and notes
31122011

Changes in IFRS in 2008

IAS 1 (revised) Presentation of Financial Stateinents
(effective for annual periods from 01.01.2009). This
standard introduces a statement of comprehensive
mcome by focusing on the separation of changes in
equity resulting from transactions with owners
(capital transactions) than those not resulting from
transactions with owners, Total comprehensive
mecome can be represented cither a single statement
of comprchensive mcome (comprising income
statement, and all effects in equity not resulting from
transactions with ownérs), or in two stalcments -
income statement and a separatc statement of
comprehensive income . Additionally, the name of
the balance sheet was changed to the statement of
financial position (as can be used alternativelv). and
format of the statement of changes in cquity is
changed in a more condensed form.

The Company's management has chosen to prepare a
singlc statement of comprehensive income.

Improvements to IFRSs (May 2008) - Improvements
to IAS 1, 8, 10, 16, 19, 20, 23, 27 (excluding those
related to changes in IFRS 3). 28 (excluding those
related to changes in IFRS 3 and corresponding
changes in 1AS 27), 29, 31 (excluding those related
to changes in IFRS 3 and the changes in TAS 27), 34,
36, 38, 39, 40 and 41, IFRS 7 in conjunction with
IAS 16; IFRS 7 and IAS 32 m conjunction with TAS
28 and 31 (effective for annual penods from
01.01.2009). These mmprovements introduce partial
changes in the relevant standards, principally in
order to remove existing inconsistencies in the rules
and requirements of individual standards, and to
introduce more precise terminology;

Changed standards and inferpretations which are
not applicable to the company to its current
activity

Changes in IFRS in 2008

IAS 23 Borrowing Caosts (as amended) (cffective for
accounting periods beginning on or after January 1,
2009)

IAS 32 {revised) Financial Instruments: Presentation
and IAS 1 (revised) "Presentation of Financial
Statements - on puttable financial instruments (put
option) and liabilities arising on Liguidation
{effective for annual periods from (1.01.2009)
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Mposenn va MCDO 2, TIramauns Ha Gazata Ha akmiw
(B CHIA 33 OTYETHH MEPHOIH, JAN0UYSIIUNM HA HIH CaeD
| simvapu 2009 1)

MCDO 7 (npomench) dHHAHCOBH HHCTPYMSHTH!
Onosecrasanns (B CHIA 32 TOMAMINHK OEPHOSH OT
01012000 1.):;

MC®O 8 OneparvsHy CCrMcHTH (B CWla 21 OTYETHH
OEPHOIH, SAM0TBAIMH Ha Ak cach | suyvaps 2009 o)
EPMC®0 12, Komugcuonsm  gorosopH 33
MPeJOCTABAHE Ha VCIYTH (B CHIa 33 OTHETHH NEPHOIH,
sanousamy Ha wud caen 1 aavape 2008),

KPMC®O 13, TMporpamu 3 NOSTHH KIHEHTH (B CHIa
3a OTHETHH NEPHOIH, 3AN0YBAImH Ha wiIH cuey | wun
2008 ),

KPMC@0 14, MCC 19 — OrpasnvieHHATa BBPXY AKTHE
i ,Elﬂq}ﬁﬂl{pﬂﬂ A0X04, MHHHMATIHHMTE HIHCKBAHHA 33
(rHascHpane ¥ B3AMMOICHCTEHATA MEKTY TAX (B CHNA
33 OTYCTHH NCPHOOH, “ANOYBAINH HA WM cnen |

aryapu 2008 r.);

Mpomenn 8 MCDO npes 2009 r.

MC®O 3 (uomcuen), Buisec womOumammm W
OpOH3THHAOIHTE  Wi3MeHeHns Ha MOCC 27 —

Konconuapan 4 HHIHBHIVATHH (MHAHCOBH OTHCTH
(1 gBaTa B CHIA 33 CUSTOBQUHH NCPHOAM, 3AN0YBIIIH
Ha 1o caeg | wm 2000 ),

MCC 39 (npomenen) OuHaHCOBH MHCTPYMCHTH!
INpuznasase W oucHdasanc (B CHOa 3a TOAWIDHH
nepuoan or 01.07.2009 r. - npuer or EK 3a or
01.112009 r) - OTHOCHO XE/DKMPAHH OO3HLHH
OTTORAPAIH HA YCIOBHATA]

PMC®0 9 (mpomenen) [losropna ouchka Ha
BHeIpeHHTE aepHBaTtHed w MCC 39 (mposercH)
Dunancosn uucTpyMerTr; [lpusnRarane M oucHasaHe
(B cuna 3a rogumHE neproay ot 30.06.2009 r, - mprer
or EK 3a 2009 1.);

KPMC®O 15 Coopazysenne 33 HIFPAKAAHC HA
HEABMAKHMH WMOTH (B CHI3 32 FOIMIIHH TIEPHOIN OT
01.01.2009 r. - npuero ot EK 3a 2010 r.);

KPMC®O 16 Xeamupane ua HeTHATA HHBECTHLINS B
TyVEJecTpanHa AcifHocr(B CHAA 33 rOAMIIHH MEPHOIH
ot (1. 12008 r. - npaero ot EX za or 01.07. 2009 r.);
EPMC®O 17 Pasnpegensne Ha HCOAPHYMM AKTHBH
wbM CODCTBCHHLHTE (B CHIA 33 POJWINHH NEPHOIM OT
01.072009 r, - npuero or EK 3a o1 01.07.2009r);
KPMC®O I8 Tpanchep ma axrmen or knucuTH (B
CHAA 33 roguwHe neproad or 01.07.2009 r. - nprero
or EK 33 o7 01.11.2009 r.);

pomenn 8 MCDO npes 2000 1.

MCC 32(npovercr) QMHAHCOBH  HHCTPYMEHTH:
INpeacrassse (B CHIA 33 COQMIOHH TEPHOFH OT
01.02.2010 r. - npuero ot EK 3a or 01.02.2010 r)) -
OTHOCHO KNacHMKAITHA Ha EMATHPAHM NPasa,

MCC 24 (opomenen) Cespzanm jwua ( 14 3a

“Wita Mi Holdimgs™ AD
Accounting policy and noles
31122001

Changes in IFRS 2 based Pavments shares {effective
for aceounting periods beginning on or after January
1, 2009)

IFRS 7 (revised) Financial Instruments: Disclosures
(effective for annual periods from 01.01.20009),

IFRS 8 Operating Segments (effective for accounting
periods beginning on or after January 1, 2009):
IFRIC 12, Concession contracts to provide services
(effective for accounting periods beginning on or
after Jamaary 1, 2008);

IFRIC 13 Customer Lovalty Programmes (cffective
for accounting periods beginning on or after July 1,
2008);

IFRIC 14 IAS 19 - Restrictions on Defined Benefit
Asset, mummum funding requirements and their
intcractions  (effective for accounting periods
beginning on or after January 1, 2008);

Changes in IFRS in 2009

IFRS 3 (as amended), Business Combinations and
consequential amendments to IAS 27 - Consolidated
and separate financial statements (both effective for
accounting periods begmning on or after July L
2009);

IAS 39 (revised) Financial Instruments: Recognition
and Measurement (effective for annual peniods from
01.07.2009 - adopted by the EC on 01.11.2009) - on
hedged items eligible:

IFRIC 9 (changed) Reassessment of embedded
derivatives and IAS 39 ({reviscd) Financial
Instruments:  Recognition and  Measurcment
(effective for annual periods 30.06.2009 - adopted by
the EC in 2009);

IFRIC 15 Agreements for Construction of real cstate
(effective for annual periods 01.01.2009 - adopted by
the EC in 2010);

IFRIC 16 Hedges of net investments m foreign
operations {cffective for annual periods 01.10.2008 -
adopted by the EC on from 01,07, 2009):

IFRIC 17 Distribution of non-cash assets to owners
(effective for annual periods 01.07 2009 - adopted by
the EC on from 01.07 2009);

[FRIC 18 Transfor of assets from customers
{effective for annual periods 01.07.2009 - adopted by
the EC on 01.11.2009);

Changes in IFRS in 2010

IAS 32 {rcvised) Financial Instruments; Presentation
(effective for annual peniods 01.02,2010 - adopted by
the EC on 01.02.2010) - issued on the classification
of rights,

IAS 24 (revised) Affiliates (cffective for annual

3
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rogamas neroan cot 01.01.2011 r, - npuets or EC na
20 wma 2010 7).

{#) baja 3a miroresse

Hacrosmmar  dunancos  omer e w3roTseH
CLOTBETCTBHE C MPHHIIHNG H ACTOPHYECK: NEHA.
DUHAHCOBUAT OTHET € CAMOCTOMTENEH OTYET Ha
OpeanpuaTHeTo. DUHAHCOBHAT OTHET € HITOTECH B
HaumoHanHata eatvra sa Penybnuka Bearapus -
Oemrapekn e, Or 1 smyapm 1999 roauna
GuarapcknaT neB ¢ ¢ HKCHPAH KYPC KBM SBPOTO:
193583 nesa 3a | espo. Towmocrra wa cvmuTe
NMPCICTABCHH BLB EI}HHEHCDBHH OTHET € 2 XHIDIAH
OBIATApCKH 1CEA.

2, OcHoBHH e1eMENTH HA CUETOBOAHATA NOJIHTHKE
(a) Omnepaumnn ¢ wymaecTpauHa BANYTA

Caenenre, OCBIICCTSABAHH B 9VAJECTPAHHA BATVIA Ca
NpEHIYHCIABAHAN B JICBA 00 BATYTHHA KYPS HA
ucHTpatnarta Gamka B jeHs wa cacnkara, [lapramwre
AKTHBH M NACHBH, JSHOMHHHPAHH B 4YIKISCTPaHHA
BAMYTA KBM JaTata Ha GaiaHca ca MPeMIYHCICHH B
JACBEA [0 AKX THOYHTE THHA BAIYTCH 1I0VPC HA HEHTPaTHATR
baska wem 31122011 rogmra. MNpossrvuammre oT
TOBA LVPCOBH PAiTHKH €3 NPMIHATH B OTUETA 34
JAOXOIHTE,

{6) UmoTn, mamuan, ckops®enss # 0bopyaBane
Karo mmorn, MallMHA W CLOPLKENHS C€ OTYWTAT
AKTHEY KOMTO OTroBapaT HA kprrcpurte va MCC 16w
HMaT CTOHHOCT NpH NPHAOOHBAHCTO paBHA WIH MO-
BHCOKA o1 TO( 1cBa. AKTHBHTE, KONTO HMAT CTORHOCT
NO-HUCKA OT MOCOYMEHATA ©C OTYUTAT KATO TEKVION
Pasxonn 3a OepHOYA HA NpHAOOHBAHE B CBOTBETCTBHE
¢ oaoDpcHaTa CcHeTOROIHA nonHTHEA. Becxkm mmor,
MalllHHa HIH CROPYBRHRCHHC ce OLICHABA IRH
NpHACOHBAHETO My 10 NeHa Ha npuiodHBaHe
OMPEJeteHa B ChOTBUTCTBHE © H3HCcKEaHuaTh Ha MCC
16.

HpvikecTBomo ¢ nOpHEno Ia OTUMTA  MMOTHTE,
MALIMHATE, CROPRKEHHATA M oDOpyoBaHeTo B
crorsererede ¢ MCC 16 no uena na npunobusane Ges
BCHYEH HATPYTIAAH aMOPTHIAIMOHHE OTMHCICHHA H
HaTpynasa sarvba ot obesucHka,

[locnespamm pazxonu cEBP3AHKM ¢ OTACACH HMOT,
MAINMHAL, CBOPEXEHHE W ODOPYIBAME CE OTYHTAT B
VESTHUYCHHC Ha OATaHCOBATA CTOHMHOCT Ha AKTHEA,
KOTAaTo € BCPONTHO TNPEINpHATHETO A3 npuiodue
HEOHOMHYCCKH H3r0OH HA MEPEOHAMATHO OLEHEHATA
cTaHgaprtHa  edekrusHocT. BnB  BoHWkm  ocrananm
CO¥VHAH MOCOSIBAIUMTC PAIX0IH Cc8 OTYHTAT KA1
TCKYIOH 23 NEpHOIa,

HwsaroTpaiinuTe MaTepHANHH AKTHBH CE aMOPTH3IWPAT
110 AHHCITHHA METOT 38 IEPHOMA HA OUAKBAHKA NOICICH
HHBOT, ONPCACICH KBM MOMEATA AA npujodHBaHe HA
dKTHEA,

“Wita Mi Holdings™ AD
Accountimg policy and notes
}.122011

petodi SOT on 01/01/201 1 - adopted by the EU on
July 20, 2010),

{c} Preparation basis

8 | The Financial Statcments are prepared in thousands

of BGN. As a basis of preparation historical cost is
used. The Financial Statements are scparate
statements of the Company. The Financial
Statements are prepared in the national currency of
the Republic of Bulgana - Bulgarian Lev. From 01
January 1999 Bulgarian lev is pegged to the curo
rate: BGN 195583 for € 1. The accuracy of the
amounts in the Financial Statements is prescnted
thousands of BGN,

2, Main points in the accounting policy
(a)  Operations with foreign currency

Transactions conducted in foreign  currency
cvaluated into BGN according the exchange ratc the
central bank in the day of transaction. Monctary
asscts and liabilities denominated n forcign
currencies on the Balance sheet date are revalued in
BGN according closing exchange rate of the central
bank as of 31.12.2011. Differences. resulting from
this e¢xchange, are recognized m the Income
Statement.

{b) Properties, machines and equipment

As property, machines and equipment are reported
assets which meet the criteria of IAS 16 and have
acquisition value equal or higher than 700 BGN. In
accordance with approved accounting policy assets
which are lower than stated above are reported as
current expenses for the period of acquisition. When
property, machines and equipment is acquired it is
valued at its acquisition cost determined in
accordance with the requirements of IAS 16.

The Company has adopted to recognize property,
machmes and equipment at cost without any
accumulated depreciation and accumulated devalue
losses in accordance with TAS 16,

Subsequent expenses related to certain property,
machine, facility and cquipment are reported as
increase 1n the net book value of assets when there is
probability the Company to gain ¢conomic benefits
above the ongmally estimated standard performance,
In all other cases. the subsequent cxpenses are
réported for the current period.

Tangible fixed assets arc depreciated on a straight-
line method during the expected wseful life
determined at the time of acquiring the asset.
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Cpeamusr monesen susor B roaunn 3 ocsosumte | The average useful life in vears for the main groups
TPYIIH  JeATOTPAHHH MATCPMANHMH aKTHBH, ¢ Kakto | of tangible fixed assets is as follows:
ClGIBa:

pyna Group years/ ToaWHH
| Crpaan 1 chopbikeHHs Buildings and equipment 25
Maumnn - Machinery 33
Tpancnopram cpenctea | Vehicles -_ 4
CTOnaHCKH HHBEHTAD Fixtures and fiitings 6.7
Kommtorspu o nepudepau | Computers and

YCTpOicTBa communication devices 2

JemuTe M pasxoanTe 3a npraobueane Ha aharorpaiine | Land and the acquiring costs of tangible fixed assets
akTHBH HE cc  amoprusupar.  Msnomspammre | are not amortized. Used depreciation rates are based
AMOPTHIALUHOARH HOPMH, CC OCHOBABAT HA Hiwncenna | on the estimated usefil life.

TONESEH HKHBOT,
Kem 31122011 r. BUTA MW XOJIIUHI'C AT nama | As of 31.12.2011 VITA MI HOLDINGS AD have
HMOTH, MAITHHEH, ChOPHACHHA 1 000Dy ABAKL, | no machines and equipment amounting,

|
B) Hemarepuanun akTusm | (c) Intangible assets

Kato mematepmanamTe akTueM cc orudrar axtusd, | As intangible assets arc reported assets which mect
KOHTO OTTOBAPAT HA ONPEASNIEHHETO 3a Hemarepuaned | the definition of intangible assets and which meet the
AKTHE W OTTOBAPHT HA KPHTCDHMTEC 3a oTuMTaHe Ha | criteria for recording intangible assets stipulated in
HeMarepuanuy akTusn Gopmymapann 8 MCC 38, | IAS 38.

[lpn npuaoGHBAHETO UM HCMATCPHANHHTE AKTHEH CE l When intangible assets are acquired they are reported
OTHHTAT TI0 cebecTOHHOCT. at their prime cost.

Hematcpuanmmure  axtwen  ce  orawrar  cnea | After acquisition intangible assets are reported at
NpHACOHBAHCTO no  cebecroiimoct  mamateHa ¢ | prime cost reduced with accumulated depreciation
HATPVTIAHATA AMOpTH3AUME M HaTpymasd sarybm or | and accumulated devalue losses.

obeaneAxa,
AMOpTHIMPAT c¢ mO auHeHHEMS MeToa 3a cpoxa Ha | The Intangible assets are depreciated on a straight-

ONPCACACHHA MOTSIEH KWBOT, line method during the expected useful life,
Kowm 31122011 r- BHTA MH XOJOUHTC AJl mama | As of 31.12.2011 VITA M1 HOLDINGS AD have
HEMATEPHATHH AKTHEN, no intangible asscts,

Hpymeersoro ne e npugobmsano awpxaeAan uehud | The Company is not acquiring Treasury securities
KHIDEA WTH KakeBT0 W da ¢ apyr Bui dmHaHCORA | or any other financial instruments.
HHCTPYMCHTH,

(r) OGesnenxa w©a awaroTpaiinn  marvepwanam | (d) Diminution of tangible fixed assets
AKTHBH
[lpn rammrame Ba chOATHA M NpoMsita B oOcroxTencTsa, | Diminution is made in case of events and changes in
KOHTO HHOHKMpAT, "¢ OamadcoBaTa CTOAHOCT Ha | circumstances that indicate that the net book value of
ABITOTPAHHATE MATEPHATTHH H Hemarepuannu axtusy, | fixed tangible and intangible assets is non-refundable
¢ HEPBICTAHOBHMA B PAaMKWTE Ha Jacimocrra, ce | within the business activity. The amount by which
wagbpusad  obcducnka, 3arybata or obesuenka ce | the net book value exceeds recoverable, which
NPHIHABA 24 CyMard, ¢ koaro Dasawcosara croiimocT | represents the higher value of net selling price of the
HAIXBBPI BLICTAHOBHMATA, KOATO npeacrasausa mo- | asset and 1ts walue in use, is recognized for
BHCOKATE OT HCTHATA MPOJakHA UcHA Ha aktusa W | diminution loss. For purposes of measuring of
cTofiHoCTTa MY B ynoTpefa. 3a nenure Ha uamepsanero | diminution, asscts arc grouped fo the highest
Ha 0DE3UCHKATA, AKTHEHTE Ce PYNUPAT 10 sbhaMoicHo | analvtical degree that identifiable cash flows are
HAI-BHCOKA CTENEH Ha AHATHTAMHOCT, 33 kosTo ca | available

HAIHLIE HACHTHOHIHPYCMH HAPHUHE TOTO




e M Xommrere™ AL
CHETORCIER TIOMHTHED 1 OCileHa
Ewm 31012200111

Bue Bpbara ¢ pasnopendrte Ha MCC 36 "Obeancmka
Ha akTHBH' JIpVHKCCTBOTO CYMTA 4¢ HE C& OMaKBa Ja
HACTBITAT HEFATHBHH HIMCHCHHA B CPCAATA, B HKOATO
pabori

Kem 31.12.2011 r, BUTA MH XOJIIHHIC Al msiva
00e3LeHKA HA ABITOTPANHM MATCDHATHA AKTHEH.

(1) HusecTHuHH B JIBLINEPHH,
MPeINpHATHA H MANLUHHCTEEHH TLI0BE

ACHIHHPDAHH

Hpy#ecTBOTO  HAMa HHESCTHIWH B JbIUCPHH,
ACOUHHPAHN TPSANPHATHA H MATIHHCTBEHH TII0BS
kb 31122011 1.

{e) HuBecTHUHOHHK HMOTH
JApyvaecTBOTO HE OTYHTA  HABECTHIHOHHH  HMOTH
ceraacie MCC 40,

{#¢) CToKoBO-MATEPHATHH IAMACH
CrokoBo-maTepatHM  3anacH  ca  KpaTKoTpaiiHm
MATCPHANHA aKTHEHR 104 JopMara HA. MATEPHATH,
NPARACOHTH FAABHO YPes HOKYIKA H IPSIHATHAYCHH 3
OPEKH TIPOIAKOH.

MarcpuamuHTe 2anacH ce OUSHABAT M0 NO-HHMCKATA OT
QOCTABHATA CTOHHOCT WM HCTHATA peanHsHpyeMa
CTOIHOCT.

HocrasraTa CTOHHOCT BETIOWBA CYMATA OT BCHYKH
PasXodM 10 3aKYNYBaHCTO, TpepaloTkaTta, KakTo W
APYTH PAIX0IH, HATIPAREHH BEE BJYR3KA C JIOCTABAHCTO
HM D CErallHOTO ChCTORHHE 1 MECTOTIOTOMEHNE,

B nocaencTere ¢¢ BKIHOMBAT B OTYETHATA CTOHHOCT Ha
NpOJASCHUTE CcrokM Tpw  npoaamba no  meToga
“CPeAHO-TIPETET/IEHA  CTOHHOCT HA  TIOCTRITHIHTE
MATEPHATHA 3ANacH,

Kem 31122011 r. BUTA MHA XOJIIUHI'C Al sava
CTOKOBO — MaTEPHATHH 3aNacH,

(3)TeproBeki 1 ApYrE BIEMAHHS

KaTo KpeanTH # BICMAHHA BHIHHKHATH ThPBOHAMAIHO
B OPCANPHATHETO €€ KHacHMUMpaT BICMAaHHA
BBIHHKHAMY OT IHPEKTHO TNPEIOCTABAHE HA CTOKH,
VCIYTH, HapH HTH NAPHYHH CKEHBLICHTH Ha JeOHTOpIL
[TupBoHAYATIO TEIH B3EMAHHA H KPSANTH CC OLCHIBAT
no ceBecToiHoCT.

Cica mupPBOHAMATHOTO MNPHIHABAHC KPCIMTHTE H
BICMAHHATA OT KIHCHTH H JOCTABYTHOHN, KOHTO Ca 0e3
hurcHpan nages ce oraHTaT no cebecToltuocT.
KPCAHTHTE M BICMAHMATA OT KMHEHTH M [(0CTABMMILN,
KOWTO €a ¢ OQUKCHPAH [A1CK CC OTYHTAT 1O
aMopTHINpaHaTa WM croiinoct. EdexTueruar mixeen
MPOLCHT € OPATHHATHHAT NPOUCHT ONPCIeneH ¢
J0TOBODA.

Kbm aarata ma GHHAHCOBHA OTYET CE MpaBH NPErica
34 ONPCACHAMC HA 0OeIUEHKA OT HeopdHpacMocT.
OmpenensaeTo Ha 00CIUCHKATA ce H3BB[jga HA Oaza

“Vita Mi Holdings™ AD
Accounting policy and noles
31.12.2011

In accordance with the provisions of IAS 36,
Diminution of Assets”, the Company consider that
occurrence of negative changes in the environment in
which it is operating is not expected.

As of 31.12.2011 VITA MI HOLDINGS AD have
no diminution of tangible fixed assets.

(¢) Investments and participation in daughter
enlerprises, joint venture and associated
enterprises

As of 31.12.2011, the Company has no investments
in subsidiaries, associated companies and minority
stakes.

() Investment property
The Company does not report investment property in
accordance with TAS 40

{g) Inventories

Tangible funds are current assets as: materials
mainly acquired by purchase and intended to be
dircctlv sold.

Tangible funds are c¢valuated according the lower
among purchas¢ costs and net value of realization.

Purchase costs include the total amount of all
purchase costs, reprocessing and other costs incurred
in connection with the delivery to the current state
and location.

Subsequently thev are included in the book value of
sold goods when sale according the "weighted
average cost” of the incoming inventorics,

As of 31.12.2011 VITA MI HOLDINGS AD does
not possess tangible funds.

{h) Trade and other receivables

As reccivables mitially aroused in the Company are
classified receivables from direct provision of goods
and services, cash or cash equivalents from creditors.

These receivables and loans are imitially valued at
prime cost,

After initial recognition receivables from clicnts and
suppliers and commercial loans granted that have no
fixed maturity are reported at prime cost.
Recervables from clients and  suppliers  and
commercial loans granted that have a fixed maturity
are reported at their depreciation cost, The effective
interest rate is the origmal rate stipulated by contract.

As of date of Financial Statcments assessment

review of uncollectability diminution is made. The
asscssment of diminution is based on individual

&



Birra M Xormrme™ AJ]
CyelopeEa IOTHTHE W Gene iy
Kem 31122000 1.

HA MHIWBHIYANEH MOAXOJ 33 BCAKO HBICMAHC
PEINEHHE HA PREOBOIACTEOTO,

HamenmTe 33 sh3CTAHOBABAHE CE NPCACTABAT IO
OPUTHHATHHA PA3MCD HA CYMATA HA BISMAHCTO,
Jpyrute Blemannsg ¢ NPEACTARST MO cebECTONHOCT.
Karo wparkocpourn ce  kiacuuumpar BieMaHms
KOMTO ¢a:

- 0¢3 (pukcuHpan nanes

- ¢ (UKCHpAH MANER M OCTATRYCH CPOK 10 MaIeKa J0
C/THA IOJHHA OT JATATA HA (PMHAHCOBHA OTYIET,

Kato aearocpounu ce knacAMIimMpar BIcMaHHA, KOHTO
ca ¢ (uxcHpaH MAAeK M OCTATHYEH CPOK A0 Naiexa
HAT HA FOAHIA OT JaTata Ha Danauca.

Trproscksre o Apyry BICMAHHS €A NPEACTABCHH 10
TAXHATA HOMHHAMHA CTOHHOCT KaTO ¢ OpHCTIAZHAT
BCHYEH 3aryOH or obEieHss,

Kem 31122011 v. BUTA MH XOJIAHHIC AT sama
THPTOBCKH H APYIH BICMAHA .

(1) IMapwann cpeacTea B NAPHYHE EKBHBANCHTH
[MappunmTe CpeacTea B aCBa ca  OUEHEHH
HOMHHAIHA  CTOHHOCT, KONTO  CBOTBETCTBA
CHPABCITHBATA HM CTOIHOCT KbM JATATA HA OTYCTA.
BaHkOBHTE ACHOSHTH Ce OTYMTAT 0O HOMHHIIHA
CTOHHOCT H TNONAramata €8 ChIIACHO JOrOEOpA
HATPYMAHA THXBA KhM JA3TATA HA OTHETA,

[Naprunure ¢peacTsa B ekBHBANCHTH, ACHOMHHHDAHHA B
HYHASCTPAHHE BANYTA, CA OPSOUCHSHN 10 HCHTPANHNA
kype Ha BHB x1m marara va omucra,

IMaprrmm  cpeacrsa BROWEAT CAAA 1O KACORH
HLTHYHOCTH H DAHKOBH CMETKMN,

oo

o
Ha

(1) DPuAHCOBH HHCTPYMEHTH

DunancosuTc  HHCTPpYMEHTH  HAa  JlpvikecTsOTO
BETIOMBAT TIAPHYHH cpeacTea B Opoll u no Bauxosu
CMCTKH, BICMAHHA H 3A boxcHEA. PrrosoacreoTo Ha
Hpy#ecreoro cumTa, we CNpascaIHBATA UCHA HA
(HHAHCOBUTE HHCTPYMEHTH € Oauaka xo Ganaxcoeara
HM CTOHHOCT.

Baavren peck

Baayteure  caemem e OCHILECTENBAT B CHPO.
ApyKecTBOTO HC HINOTIBA CHICUMATHM (DHHAHCOBM
WACTPYMCHTH 33 NCIKHMDAHE HAa PHCKR, Thil KaTo
vrotpebata Ha noaodHE PHHAHCOBH HHCTPYMEHTH HC
¢ ofmvaiina npakuka B Penybmika Buarapus.
Kpeanren puck

DHHAHCOBHTE AKTHBH, KOWTO NOTCHUMATHO WATATAT
JpyKecTBOTO HA  KPCAMTEH PHCK, €A TPEIHMHO
BieManuA o npozawxou. [lpyvikeersoro e minoweHo Ha
KPEAHTEH PHCK, B CHVMAH 9€ KIHEHTHTS HE HATNATAT
ceouTe sagpmmennd, [loawtuxara Ha [pysectsoro B
Tazn ODIACT ¢ HACOYMEHA KbM OCHUIECTBABAHC HA
uposgaiH Ha CTOKH M YOIVIH Ha KIHCHTH ©
MIXOIANA KPSAHTHA PEOVTALIHA.

(1) Ocnosen Kanuran

OcroeauaT wanuran ma pykecrsoro e B pagmep Ha

“Wita Mi Holdings™ AT
Accounting policy md notes
31122001

approach by management for every particular
receivable.

Tax refund shall be reported at the original amount
of the claim.

Other receivables are reported at prime cost.

As long-term receivables are classified receivables
with:

- No fixed maturity

- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

As long-term receivables are classified receivables
with fixed maturity and residual matuarity of over
year term.

The Trade and other receivables are reported at their
nominal valug after all diminution losses deducted.

As of 31.122011 VITA MI HOLDINGS AD has

| not trade and other receivables

(i) Cash and cash equivalents

Cash in BGN are valued at face value, which
corresponds to their fair value at the reporting date.
Bank deposits are stated at nominal valuc and the
duec interest accrued under the contract at the
reporting date,

Cash and cash cquivalents denominated in foreign
currencies are translated at exchange rate of BNB at
the reporting date.

Cash balances include cash and bank accounts.

(j) Financial instruments

The Company's financial instruments include cash in
hand and bank accounts, receivables and pavables.
The Company's management considers that the fair
value of financial instruments is close to book value.

Curreney nisk

Foreign exchange transactions are executed in Euros.
As the use of hedging financial instruments is not
common practice in Bulgana, the Company does not
use special financial instruments to hedee risk,

Credit risk

Financial assets which potentially expose the
Company to credst risk ar¢ mainly trade receivables,
The Company is exposed to credit risk if the clients
do not pay their liabilities. In this connection the
Company policy is to provide services and sales of
goods to clients with proper credit reputation.

(k) Share capital
The Share capital of the Company amounting to

7



Brra Mu Xonmimre™ AJT
CuemoBo;1Ha I0IHTHER W OaTeisH
Fopm 31122011 r.

50 000 nepa. AKTHOHEPH HA APYKECTBOTO CA:

“Wita Mi Holdings™ Al
Aceounting policy ind notes
jl.1z2.2zoll

50 000 BGN, Sharcholders of the company are:

31122001 31.12.2010
Name of the | Ume ma axunonepure [thousand| (") |thousand 1 (o)
shareholders over 5% Haja 5% BGN, BGN. .
{xp1. nB) {(xmn. an)
vﬂsnﬂiﬁs Moucharis BE.C-HJT“'DC M}rx'rﬂp"c | 46 1:” ,g 46 a1 ,r:}.
Others HApvra 4 1 4 8.1
50 100 50 100

JApyekecTBOTO yAPABIYMBA KaNMTAZA CH Taka, 49¢ Jga
OCHTYpH  (DYHKIHOHHPAHOTO CH  KaTo  JAeficTBaimn
MPCIMPHATHS, KATO COHOBPCMCHHO C TOBA Co CTpEMHA
A3 MAKCHMHIHPA BbIBPALIAEMOCTTA 3a AKIHOHCPHTE,
qpe3 ONTHMHIANMA HA CHOTHOIWEHHETO MEKIY JBAr U
KamHTan  (BRIBPAINACMOCTTA Ha  HHBECTHPaHH
wanaraa). Henmra ma Prkosoacrsoro ¢ aa noagepsa
AOBEPHETO HA HHBCCTHTOPHTE, KPEIHTOPHTE H Tazapa
H 14 rapasTHpa OBIemoTo passurie Ha JpyvikecTeoTo.
Perososcrsoro wHa  JlpvwectBore  mafaionasa
KAMHTATOBATA CTPYRTYPa Ha GasaTa Hi ChOTHOWEHHETO
HETCH ObhJr KbM KOPHTHPaH CoOCTBCH KAMHTAIL
HeremaT aenr siniouBa KakTo TBATOCPOYHMTC M
KPAaTROCPOYHMTE THXBEHH 3ASMH OT HCCBBLP3AHH ITHLA,

Taka M JBATOCPOYHATE W KPATKOCPOUHMTE
M TbTHEHHA, HAMANCHW © TapHYHETE CpeucTHA.
OchosHMaT  KanuTan,  Pe3ePBMIC,  HATPYIAHATA

newanba, KaKTO M OOOYVHEHHATE 3aeMH  (opmupar
KOPHTHPaHHA cobCTReH KannTan Ha HpyaectsoTo.
PrromojicTEOTO Ha JIpyiecTROTO ONPEICA pasMEpa Ha
HCOOXOIHMMA KATTHTA NPONOPLHOHATHG HA HHBOTO HA
PHCK, € KOHTO €C XAPaKkTEepHIAPAT OTICIHMTC
aciinocTd.  llogaepwancro ©  KopHTHpaHeTO Ha
KarnTanosaTa CTPYKTYPa Ce HIBLPIIBA B THCHA BPb3ka
C MpOMEHHTE B HROHOMHYCCKHTE VCIOBHHA, KAKTO H B
FHBHCHMOCT OT HHBOTD Ha PHCE, TIPHCBOI0 Ha
CHOTBCTHHTC AKTHBH (POSKTH). B KOHTO CC HHBCCTHPA.
OcHOBHHTE WHCTPYMCHTH, KOMTO Ce WINOMIBAT 3a
YNPaBICHHE HA  KamMHTAMIORATA  CTPYETYpa  ca
AHBHACHTHA NOJIMTHKA, EMHTHpaHe MiM  ofpaTHo
HIKVIYBAHE HA EMHTHPRHH KanHTanoBH H JLITOBH
HHCTPYMCHTH, POJaKGa Ha AKTHEN, C UG HAMAIIBAHE
Hd HHBOTO HA 33AMDMHATIOCT; pedHHAHCHPAHE HAa
ABACA, HPe3 HITABAHC HE MHCTPYMEHTH C IO-TBIBR
sMatTypuret W ap. Bowbkn pemmeHHs 33 NpOMCHH B Tasu
HACOKA CC BICMAT NpH omTuHTane va Ganamca mexmy
LUCHATA H PHCKOBETE, NPHCHINH HA STHIHHTE
HITOTHHITH H3 (PHHAHCHPAHE.

The Company manages its capital so as to operate as
a going concern. while seeking to maximize returns
for sharcholders by optimizing the ratio between debt
and equity (return on invested capital). The aim of
management is to maintain the confidence of
investors, creditors and the market and ensure future
development of the Company.

The Company’s management monitors its capital
structure based on the ratio of net debt 1o adjusted
equity. Net debt includes both long and short term
interest loans from unrelated partics. and long and
short term liabilitics, less cash, The share capital,
reserves, accumulated profits and borrowing form
the adjusted cquity capital of the Company.

The Company's management determincs the amount
of required capital in proportion to the level of risk,
which characterize different activities. Maintenance
and adjustment of capital structure is carried out in
close connection with changes in  economic
conditions, and depending on the level of sk
inherent 1 the relevant assets {projects) in which to
invest.

The main instruments used to manage the capital
structure arc: dividend policy, the issuance or
redemption of the issued equity and debt, selling
assets to teduce the level of debt, refinancing debt
through issuance of instruments with longer maturity
and more. All decisions about changes in this
direction are taken into account the balance between
costs and risks inherent in the various funding
SOUTTOS.



Berrd Mu Xogmuare” A
CueToRoIE THOSTWTHIGA | Gane s Ky
KEeum 31.1220011

“Wita Wi Holdings” AD
Ageounting policy and notes
31z2z2mi

CrotHomennara weren awar/cobereen wanwrad ca | The Ratio net liabilites/equity is the following:

KaKTO CNCABa;

31.12.2011 N
. 31.12.2010
thousand BGN. | thousand BGN,
{xnn. aB) (xun. as)
Ouar {0bmo 33eMH u | Liabilities (total loans and .
3 TBITHEHAT ) liabilines) 1 ]
Mapuuun cpeacrsa Cash equvalents (1] (1]
| Heren apar Net liabilities (10} 10y
Equity (as per Balance i |
Cobcrsen kamman (mo bamanc} | shect) lﬂ! 11}
"Crotnowenne abar -kanuran | Debt — Equity Ratio (1) (0.91)

{m) 3aabnKeHHA H TPOBH3HH

Knacudmmmpase Ha 3aTeTKeHAATA;

Kato  wpeawmw M 2a0b/DKCHHME  BBIHHKHAIH
OLPROHAYATHO B TIPSANPHITHCTO CC waacH(eiHpaT
SANLAMEHMA FRIHHKHATH OT JUPEKTHO NPCI0CTABHHE
HA CTOKM, YCIYTH, MApH HIH NApHTHA GKEABANCHTH OT
KPCIHTORE.

[MepBoRAYAIHO TE3H 3005 THKEHIT
OLISHABAT N0 cebecToiHoCT.

Chel  nuEpBOMAYANHOTO TPHIHABAHE KPSIWTHTC M
3ATHACHMATA KbM KIHCHTH H JOCTABYHOH, KOWTO Ca
Oe2 durcHpan nanes ce oriurat no echeeToinoCT,
KpeowmaTe W BieMaHHATA OT KIMCHTH H JOCTABYHIIH,
KOMTO ©a ¢ (HKCHDAH NAICK CC OTHHTAT [0
AMOPTHIHPAHATE HM CTOAHOCT. EQEKrHBHMNT NHXBEH

H EPSIdTH Ce

NPOUCHT € OPHTHHATHHAT WPOLUEHT ONPCacicH ¢
JAOroBOpa.
3ambKEHHA  KBM  MCPCOHAN  H  OCHIYPHTSIHH

(J'p['ﬂ.lﬂif.’-ﬂuml ce KTECH(]}HLLHP&T KaTd 3A0bIHCHHA HA
NPeINPHATHETO N0 [TOBO HA MHMAI TPV TIONOMKEH OT
HACTHH NEpCoHan H CBOTBCTHHTC UCHF}"]JHTEJHH
BHOCKH, KOMTO CC HIHCKBAT QT 3JAKOROAATCACTHOTO,
Couraacno wancksanusta Ha MCC ce mxmousar
HAYHCIEHATS KPEWDCPOIIHH JOX0AH HAa ﬂL'p{f-DHEL'IH. c
I'I'pﬂl[:.l.‘(ﬂﬂ, HCMOM3BAHK {}Tﬂ}'CR'H Ha nﬂpclﬂ‘ﬂaﬂa H
HATHCICHHTC HA Oasa ua JeficTBAIIATE CTABKA 3a
OCHIYPHBAHC, OCHIYPHTCIHH BHOCKH BBPXY TE3H
Aoxoar, JApVKECTROTO HAMA NPHCTA MOIHTHKA Ja
HAYMHCIABA ,Z['EJTF‘DCPD‘THH ACX0AH HA ﬂ.i‘.-‘p(:ﬂl:lﬂ.llﬂ-.

Kum 31,122011 r. nepeonanst Ha gpyecTsoro ¢ |

CTVEHTEN, 4 CPCUHOYUMCACHHMA NOCPCOHAT & TIpe3
roguHara c |

[Mpopman  ce  Hawwcnaear no  wHak-gobpara
npubIMIMTCIHA  OUeHKa Ha  peROBOACIROTO  HA

(1) Liabilities and provisions
Liabilities classification:

As loans and liabilities
company are classified
provision of goods and
equivalents from creditors,

Initially, these habilibes and loans are reported at
prime cost After imitial recognition loans and
liabilities to customers and suppliers that have no
fixed maturity are reported at prime cost.

intially aroused in the
liabilitics from direct
services, cash or cash

Loans and liabilities to clients and suppliers that
have fixed maturity arc reported at depreciated value.
The effective interest rate is the original rate fixed by
contract,

As Companyv liabilities arc classified habilitics to
personnel and lhabilities to Social Insurance Funds
regarding already exccuted work by personnel and
the respective liabilities to Social Insurance Funds
required by the law. According fo the requirements
of IAS liabilities mclude calculated short-term
personnel incomes with unused by personncl
holidays origin and liabilities to Social Insurance
Funds, related to these incomes, calculated on
effective social security rates basis. The Company
has no policy applied to charge long-term personnel
INcomes.

To 31.12.2011 the staff in the company is 1, and the
average personnel for the vear is |

Provisions arc calculated according to the best
management proximate estimation regarding the

9



Wmra My Xommmre™ AJL
CHETOBCIHA TV THEA W Ooiemam
Bomw 31.12:2011 1.

OPCINPUATHETO N0 TOBOJ HA  KOHCTPYKTHEHM M
OPpaBHH  3ATbMKCHHA BRIHHEHAIH B PE3IYITAT HA
MEHATH CBOHTH,
Karo kpatkocpowsw ¢ wiacHMUMPAT 3aThIMeHHA
KOMTO ca:

- Be3 gmKcHpaH naacu

- ¢ IHKCHPAH NAACHK M OCTATHYCH CPOK 10 MANEHKa

A0 EIHA rOAMHA OT JaTaTa Ha (PHHEAHCOBMS OTIET.
Karo awarocpounn ce knacudMIHpaT 3ATLTKEHHN
KOWTO ca ¢ (DUKCHPAH NAJeH H OCTATBHMEH CPOK J0
NaJed Had eaHa TOAMHA OT JaTtata Ha daaanca.
[MonyueHuTe 33cMH MLPBOHAYAIHO CE OTPAABAT MO
CTOHHOCT HA BRIAWKBAHG, HAMAJICHA ChC CLOTBCTHHTE
pasxoan mo ciaenkara.  Cagn IbPEOHAYANHO
OTpa3fBaHE, TONVIEHATE 3ACMH €A NPCICTABCHH M0
AMOPTH3HPAHAS CTOHHOCT, XaTD BOAKA PAiMia MCHcay
CTOIHOCTTA HA BLIHUKBAHE H NOCTEIBAMATA OUEHKY C¢

OTPAZHBAT B OTHUETA 33 TPUXOAW W Pasxomu opes |

MEPHOA HA FRIHHKBAHG Ha 2aeMa Ha Dasa ederTHEHMY
JTHXBEH MPOLICHT,

Kenm 31122011 r. BUTA MH XOJHUHI'C ALl ama
KPATKOCPOUHH IA1h/GKCHHA B pasmep Ha | xun sesa.

(1) Tpuxoan

JApy#CeTBOTO  OTHHTA  TEKYIIC  TIPHXOAHTE
obimaiinaTa ASHACCT NO BHAOBE NeHHGCTIL
[MpuinapaHeTo HAa NPAXOIHTE CC  MIBbPILBA OpPH
CMNA3IBAHC HA IPHCTATA CUSTOBOIHA MNOMHTHEE 38
CACIHHTS BHIOBE IIDHXOIAC

- [Ilpuxoan ot npogaxba Ha CTOKH , H JpPyrd
ANTMEM — MOPH OPEXBEPIAHE CODCTREHOCTTA M
NPENABAHE  HA  CHOTBETHHTE  AKTHEH  Ha
KYTIVBAYHTEC,

- [llpm wm3sepmmanc Ha KPATKOCPOMHH VCIVTH €€
NpHIHABA B OTYETA 332 NPHXOIH H PaIxonH
NPONOPIMOHANHO HA CTEMCHTA HA M2ELPINBAHE HA
VOIVIaTa KM aarata Aa Ganaoca. Crementa ®a
HZBBPIIBAHC ¢C ONpeJens BhL3 OCHORA Ha
Npoy4BaHC 3a HIBBpOIEHaTa padota. Koraro
CBIIECTRVEAT SHAYMTETHH HEICHOTH  OTHOCHO
NONYIABAHCTO HA MNPWMXONA, HC CE TPHIHABA
TIPHXOA,.

[lprxoanTe Ce&  OTYMTAT HA OPHHIMOA Ha

CRIOOCTABHMOCT B MOMCHTA HA TIXHOTO BLIHHEBAHE J0

pasMepa HA BEPOATHHTE WKOHOMHYCCKH MAromm 3a

JPYACCTBOTO W awko Morar a3 OBOAT HAISHSIHO

wimepens, OUeHABAT €& TO CHPaBSLIMBATA CTOMHOCT

HA TOYYCHOTO MM NOJIEHALID HA NMOTVIABAHE,

or

Kem 31.12.2011 r. BUTA MM XOJAWHIC ALl sava
peaaMIMpant MPHXOTH.

{0) Pasxoan

“Wita Mi Holdings™ AD
Acconnting policy dnd noles
31.12.20M

constructive and legal obligations resulting from past
events

As short-term liabilities are classified liabilities with:

- No fixed maturity
- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

As short-term liabilities are classificd liabilities with
fixed maturity and residual maturity of over year
term.

Received loans are mitially recorded at acquisition
cost reduced with corresponding to the transaction
costs, Afier initial recopmition, received loans are
presented at depreciated wvalue. every difference
between acquisition cost and following evaluation is
reflected in the Income Statement on the cffective
mterest rate basis for the period loan anse.

As of 31122011 VITA MI HOLDINGS AD has
| current liabilities amounting to BGN 1 thousand.

[

| {m)} Revenues

The Company is on-going accounting revenuss from
regular business activitics by activities” type,
Bevenue  recognition is  according  adopted
accounting policy for following revenues types:

- Incomes from goods and other assets sales -
according transfers ownership of the
respective assets to the clients.

- When providing shori-term services in the
Income Statement is rccognized the part that
corresponds to the level of provided services
at the date of Balance sheet statement. Level
of provision is determined on the executed
work rescarch  basis. No  revenue s
recognized in case of  sigmficant
uncertaintics regarding revenues receiving.

The Revenues are reported on of the continuous
posting pnnciple on the basis of their possible
economic profitability an only of they could be
accurately measured. Thev are assessed on the fair
value of reccived or to be received,

As of 31.12.2011 VITA MI HOLDINGS AD have
10 revenues.

(n) Expenses

The Company is on-going reporting the operating
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LBuma Mi Xowpmre™ A
CueTona i THTHES H (TeaEH
Kanr 31122011 1.

Hpy#ecrporo oT4MTA TEKYINO PasxOUHTC 33 JeiiHOCTTa
M0 HEOHOMHQCCKN CICMEHTH.

KM pasxonure 3a 1eHHOCTTA CC OTHACHT H HHAHCORH
Pa3XOIH, KOHTO ADYIKCCTBOTO OTYHTA H Ca CEBD3AHM C
oOMuAHHATA NCHHOCT.

Pasxonnute ce OTYMTAT HA OPMHUMOA HA TEKVINO
Hauncaeane.  Onemasar ce no  copasgaTmBata
CTOHHOCT HA NJATCHOTO HIH NPSACTOAO 33 (LIALEHE.

Heruure dmHaHcoBn pasxomn BRIHOMBAT NPHXOIH H
pasxodH OT [HXBM H APYTH (PWHAHCOBH NpPHXOIH M
pasxomn.

Ksy 31122001 r. BUTA MH XOIJHHTC Al uma
pasxonu 3a ofmmaiivara AcHHOCT B paiMep Ha 23 xua
JICB.

(n) Cebp3ann auua
Ksm 31122011 r apy=xecrroro
CHETKH ChC CEhPIAHH THIA,

(p} Dansuno ofnarane:

JanbikeT BRPXY Tewandara 3a rogMHATa  BRITIOYEA
TEKYIL ¥ OTCPOuCH JaFEK. TeRvVIIMAT Jaek BEMIOTEA
CYMaTa Ha JaHbKA, KONTO CAGABA Ja CC TLIATH BLpPXY
obnaraema newanGa 3a nNCpHOJA BB3 OCHOBA HA
cermiBHaTa JaHETHA CTARKA MK ASACTRANA TAKABA B
AEHI H3 WIrOTEMHC Ha 0AalTaHCca M BCHYKH KOPEKLHH
RhDXY ThGHHMHAS JAHBK 38 MHHATH TOJHHE,

HAMd CEIKYISHH

|
OrcpoucHHAT AAHBK Cce HITHCIABA uPC) MPHIATAHE HA |

METOJA HA OANAHCOBMTC AKTHBH H [ACHBH BLPXY
BCHYRH  BPCMCBH  PAa3iiukd  MeaIy  Damancosata
CTOHHOCT  CEIIACHO  CUCTOBOOHHTE  OTYETH W
CTONHOCTHTE, HAYHCTEHN 33 JAHDYHH NETH,

OrtcposeRuaT OaAkbk Ce H3uMCIABA Ha Oasara Ha
JAHbHHHTE CTABRH, KOHTO C¢ OMaKkBaT 13 Obaar
_T,UE{JTHE.LT.IH, EOUaTd AKTHRRT C& PEAIHIMPA HIH
3AABIUHCHHCTO o noracH. EdewreT mepxy otcpotseHns
JAHBE OT OPOMAHA HA JAHBLYHHTE CTABKM CC OTYHTA B
OTYCTA 33 NPHXOAH W Pa3soad, ¢ HIKTIOUEHHE Ha
COYHANHTE, KOTATO CE OTHACA 10 CYMH, NPCABAPHTCIHO
HAYMCICHH MIOH OTMETCHH AHPCKTHO B CODCTBCHMA
RamATad,

Orcpouen JaHeucH akTHB CE TPHIHABA CaMO 0
pasMepa, 30 RKOHTD ¢ BOPONTHO TONYYABAHSTO HAa
fhACUH JAHDYHE TeTa6H, Cpoumy KOMTO MOME A3 ¢
OMOMIOTBOPAT HCHINOMIIBAMATE JAHBYHH 3ary0H Hom
Janeucn kpeaut. OTCpotMeHHT: NAHBYHH AKTHEA CO
HaMATABAT B CROTBCICTEHE C 2 HAMANCHHETO Ha
BUPOATHOCTTA 334 PCANHIHPAHE Ha JAHESTHH NOUIAH,

Kom 31122011 ¢ spywecTsoro ¢ peammsnpano saryba
H CBOTBETHO HE Th/GKH KOPTOPATHBEH JaHBE.

(¢) Cuerosoann mpeANOIOREnHS H TPH TEJIHH

1

“Wita Mi Holdings" AD
Accounting policy and notes
IL12.2001

expenses by type.

As operating expenses are reported financial
expenses of the Company that are related to its
regular business activity.

The Expenses are reported according the continuous
posting principle. They are asscssed on fair value of
paid or pending payment.

Net financial expenses include revemues and
expenses from interest and other financial incomes
and expenses.

As of 31.12.2011 VITA MI HOLDINGS AD has
operating expenses amounted to BGN 23 thousand.

(0) Related parties
As per 31.12.2011 the Company has no deals with
related partics.

(p) Taxation:

Tax on profit for the vear comprises current and
deferred tax. Current tax is the amount that shall be
paid on taxable profit for the period and is based on
the effective tax rate or the effective tax rate at the
date preparing balance shect statement and all
correction 1o tax payable for previous vears.

Deferred tax is caleulated on expected tax rates base
that is apphicable when the asset is realized or the
liability 1s settled. Except when it relates to amounts
previously calculated or directly reported in equity
capital, the effect from tax rates changes on deferred
tax is reported in the income statcment.

The Deferred tax asset is recognized only to the
amount the future tax profits are liable to be received
and for which unused tax losses or lax credit arc
liable to be utilized. Deferred tax assets are reduced
in accordance with decrcase of probability for
realizing tax benefits.

A deferred tax asset 1s recognized only to the extent
that it is probable that future taxable profits against
which can be utilized unused tax losses or tax credit,
Deferred tax assets arc reduced accordimg to
reduction in the likelihood of realizing tax benefits.

As of 31.12.2011 the company realized a loss and
therefore does not owe income tax.

(q) Accounting assumptions and accounting
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~Brra Mu Xouseae™ AJ]
CHeroB0MHA HOTITHKE 7 DETeiREn
Epm 31122011 1.

CHIETOBOAHH NPEUEHKH

Mpunomennero Ha  MeAUIVHAPOIHHTE  CUETOBOIHH
CTAHIAPTH HIHCKBA OT PHKOBOACTBOTO O3 TIPHIOWKH
HAKOH CUCTOBOAHH MPEImoIoAeH N M upubnmiHTeTan
CHETOROIHH MPCLEHEH MPH H3rOTBHHC HAa TOIHITHHAA
(HHAHCOB OTHET W NPH ONPEIEIAHE HA CTOMAOCTTE AA
HAKOH 0T QKTHBHTL, NACHBHTE, OPHEOIHRTE M
pazxoauTe. BCHUKH TC ¢a HIBBLPIICHH HA OCHOBATA Ha
HAH-100paTa mNpeleHKEA, KOATO € HAMPaBeHa oOT
PBEOBOJCTBOTO KbM JaTaTa HA M3TOTBAHCTO HAa
punancosna orver. [eiicrsurennnTe peayvrratn Guxa
MOTIH  J@ ©C pajaMyaBaT OT TPEACTABCHHTC B
HACTOAIIHA (JHHAHCOB OTYET.

(1) OT<eT 34 NApHYHHA DOTOK

[lpueta nonwTHKa 33 OoT4WTaHE W TPEACTABAHC Ha
MAPHYHHTC NMOTOLH MO MPREKHAT METO,
[apramyre NoTouM ce KNAacHAUMPAT KATO NAPHUHE
DOTOoIH OT:

e OnepataeHa JciHocT

*  HMusccTaunonHa AginoCcT

o duHancosa aeiimocT

(y) O1uer 3a npomenure 8 cofcTRenAs KANKWTAN
Mpuera ¢ CueTOBOIHA MONUTHKA 44 CC HACOTBA OTUETA
HpEel BETHYBAHE HA.
- Herna neyanba u sarvba 3a nepuosa
- Cangoro Ha Hepasnpeaenenara nevanba kaxro
H IBHKEHAATA 33 NCpHOIR
-  Bewuxm craTHM HA NPUMXODH HOH  PAIXOAM,
nevanfa i 3aryGa, KOHTO B PE3vITAT Ha
acicrsampre MCC ce npH3HaBaT IHPEKTHO B
coDCTBEHHA KAHTALL
- Kymyaareser edexr or npodennTe B
CUCTOBOAHA NONHTHKA H  JVHIAMEHTATHR
rpemEH B chotseTeTene ¢ MCC 8,
- lpexwbpasue W pasnpegcicHHMC HA KamHTAT
MEHIY CoDCTBEHHIUMTE.
- Hacrbnuaume npoMeHH B PE3VATAT HA BCHMKH
HIMEHEHHC N0 BCHYKH  €IEMEHTH  HA
CODCTROHIT KarHTal,

() Moxoa va akuun

OcHorruAT 10X01 Ha akuHsd € W3uMcacH Ha Gaza Ha
HeTHATa nevanaba/(zarvba) 2a neproga, nosnesama \a
PasnpCICnCHHE MEKTY NPHTCAATCINTE HA OOHKHOBCHH
4KUHH W CPeQHONpCTerneHna Opoil HA  AnpmaHMTE
OBHMKHOBEHH AKIHA NPC3 OTYETHHA NEPHO,
Cpeanonpercrncunar  Opoii  akuuW  npeacTapngea
OpoaT Ha IbpKAHATE OOMKHOBEHH AKIMH B HAYANOTO
HA [EpHOAA, KOPHrHpam ¢ Opos Ha oGpaTHo

HIKYTIEHHTE OOWKHOBCHH AKIHH W H3 HOBOHIIAICHHTE |

TAKHBA MPE3 NCPHOIA, YMHOKEH M0 CPSAHO-BPEMEBHT
taxrop. Toan thaxtop uipazusa Gpos Ha ; , pes

“Wita M1 Holdings" AD
Accopnting policy and notes
312,201

estimates

International  Accounting Standards  Application
requires the Management o implement certain
accounting assumptions and accounting estimates tn
when annual Financial Statements are prepared and
when the value of certain asscts, liabilities, revenues
and costs 15 determined. They are all bascd on the
Management best judgment at the date of preparation
of Financial Statements. The results could be
different from those presented in these Financial
Statements,

{r} Cash flow statement

Policy for reporting and presentation of cash flows
under the direct method is adopted.

Cash flows are classified as cash flows from:

e Operational activity
* [Investment activity
» Financial activities

(s} Report on changes in the equity
Accounting policy is adopted for preparing this
report by including following items:

Net profit or loss for the period
The balance of retained profit and
changes during the period

s According to the current IAS, in equity
capital arc recognized directly all
revenues or expenses items and profit or
loss items.

¢ The cumulative effects from changes in
accounting policy and fundamental
errors in accordance with TAS §.

¢ Transfers and allocation of capital
between the owners.

® The changes as a result of any changes
in all aspects of share capital.

{t) Earnings per share

Basic earmings per sharc is calculated based on net
profit / (loss) for the period attributable among the
holders of ordinary shares and the weighted average
number of ordinary shares outstanding during the
reporting period.

The weighted average number of shares represents
the number of ordinary shares outstanding at the
beginning of the period, adjusted bv the number of
ordinary shares bought back and anv newly issucd
during the period, multiplied by the average time

12



W Mt Xompmrg™ AJ] “Wita Mi Holdmgs™ ATY

CHelosoIHa IO THTHRD T Oeessn Accounting pelicy and notes
Kra 31122011, FL122011
KOWTO KOHKPETHHTE akUMH ca Oume aspucans, cnpsyo | factor, This factor is the number of days on which
oDmHA Opoil HA AHHTE Npes mepHoaa. specific shares were held, the total number of davs
durmg the period.

Hoxon Ha axuEs © HAMANCHA CTOHHOCT HE 6
HIYHCIABA, Thil KATO HAMA HITAACHH NOTCHLHAIHE
OOHKHOBEHH AKIOHH,

Eamings per share reduced value not calculated
because there are no potential ordinary shares issued.

3 OOBAHHTETHA HHOOPMAUKS KM CTATHHTE Ha | 3. Additional information to_the financial
(pHHEAHCOBHA OTUYeT statements’ items

Cnpasxa 22 OMORECTABAKE HA CueTOROARATA nonuThka | Report on VITA MI HOLDINGS AD announced

#a BUTA MH XOTOMHIC AT reem 31.12.2011 1, accounting policy asof 31.12.2011.

. ) 31.12.2011 31.12.2010
thousand | thousand
BGN. BGN.
{xna B) | (xma am) .
i Kparkocposan
3.1. | B3emanus | Current receivables |
Jpvru kp. B3eManus Other receivables ) 0| I
L | O6mo: Total: 0 1
|
!3,2.‘__ Iapu4uu cpeacrsa Cash Equivalents I
Kacoss HaTHIHOCTH ) 41 11
baHkoBY HATTHTHOCTH 7 0
O6io: Total: , 11 §
3.3. | Texymwm nacusn Short-term liabilities |
Jansmrenns kb | Trade and other pavables
| AOCTARYMIH M KIHERTH 1 I
,l JpyTa Sarb/KeHHA Others i 0
| O6uo: | Total: 1 1
| 3.4. | Pasxoau 3a peiinoctra Expences - |
Pasx. sa seamms yenyra | Cost of hired services ) 22 I8
Pasx. 2 sw3rarpasacuns | Expences forPersonnal 1 I
| Jpvyru pasxoan Others ) 0 2
| Obuwo: Total: 23 21|
3.5. PHAAHCOB PE3YNITAT 3.5, Financial result

Tewymun  duuancos  pesynmar ma BUTA MM | Net profit of VITA Ml HOLDINGS AD to
XOJJIMHIC A wwm 31.12.2011 r. e cueroBomna | 31.12.2011 is an accounting loss amounting to BGN
saryDa B pazwep wa 23 xun. mesa. 23 thousand.

3.6 Ocxoben 210X03 HA AKUHA ! 3.6 Earnings per share

Hoxoawr (sarybaTa) Ha akumy ¢ wiuneacH Ha Gaza Ha l Earnings (loss) per sharc is calculated bascd on net
HeTrata nevanba (saryba) sa pasnpeaenenme u cpeano | income (loss) for distribution and weighted average
npeteryickist  Opoii  Ha  oOukvoscmmTe akgpH 8 | number of ordinary shares outstanding during the
oDpbIneHne NIPes OTYCTHHS NEPHOL, reporting period,
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Brta Mu Xompome™ AJl “Vita Mi Holdings™ AT}

CHetoBO/Im TOTIHTHES § Delewk Accountimg pelicy ind notes
Kem3) 122011 1. 31.12 2011
31122011 31122010
thousand BGN | thousand BGN
Average weighted | Cpeanonperernen '
number of the shares | Gpoil axuun 50 50
' Profit (Loss) in Ilewa10a (3arvHa) (23) (213
i.arnimps (L.oss) per jlomn {sary0a) na
share (BGN) AKITHN (1eBa)
(0.46) | (0,42)

ApymecTBoTo He ¢ peaMINpano JOXOX OT cuuTiparn | The company has not generated revenues from new
AKUHH, emissions of shares

3.7 CoubuTus cien savara ua Gananca 3.7 Events sfter the balance
Hama snaguvs cuburus, RacTenuam MORIY oTueTHATA | No significant events og u_jlmd between the reporting

ABTA H JATATA HA CuCTasEHe HA Ganamca, koWvo Az | daw and the balance/shger, which could alter the
NPOMERST (hHHARCOBATE OTyeTH KM 31.12.2011 r. financial statements 31122011

Date:/lama:10.01.2012 Coemasumer’ Compiler: |
» Ve liplTu Axayumme” 00), ( |

SEP Accownting 1T 3 |

Reni Petova - Vinpaeume:/ Mipi
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