,BAJIOP ITPOITHPTHC” AJICHII

MNOACHUTEJIHHU BEJIEXKKHA
41.1000 an.4, 1.2 or 3MIILK 3a yeTBbpTO TPpHMeceune Ha 2019 r.

1. O6ma nadopmanusn 3a ,Bagop IMponspruc” AJCHUIL

.-Banop [Mpormbpruc™ AJICHLL e nyGnuuHO aKLIMOHEPHO APY;KECTBO ChC CrelHaliHa HHBECTHLIMOHHA
LeJl 32 CeKIOpUTH3alMi Ha HEeABMIKMMH HMOTH, MO CMHCBJIAa Ha 3aKkoHa 3a Jpy’KecTBaTa CbC
creyuajiHa HHBECTHLIMOHHA LIEJT.

HpyxectBoto e yupeaeno Ha 10.03.2010 r. B rp. Codus 1 e Bnucano B THproeckus perucTsp Ha
19.03.2010 r. ChluecTBYBaHETO Ha APYKECTBOTO He € OOBBP3aHO ChC CPOK.

[TpeameTsT Ha aeHHOCT Ha JIpYy)KeCTBOTO €: MHBECTHMPAHE HA NMAPUYHMTE CPelcTBa, HabpaHH upes
W3[aBaHe HAa LEHHM KHIDKA, B HEOBWKHMW MMOTH (CEKIOpUTHM3alusd HA HEIBHIKHMH HMOTH)
MOCPEICTBOM TMOKYIKa Ha MPaBO Ha COOCTBEHOCT M APYIH BELUHH NpaBa BbpXy HEIBWXKHMH HMOTH,
M3BLPLUBAHE HA CTPOEKU M MOJ0OpeHHs B TAX, C LieJl NPEeJIOCTABAHETO WM 3a YNpaBsJieHHe, OT/laBaHe
O] HAaeM, JIM3UHT, apeH/ia u/ UK npoaaxbara um.

Cenanumero Ha ,Banop Ilpomspruc” AJICHL] e Penybauka bwarapus, rp.Codus, paiion
"Tpuaauua", a afipecsT Ha ynpasieHHe e yi.”"Exoc™ Ne 2.

Kanutanst Ha Jlpyskectsoto € 650 000 (11ecTCTOTHH W meTaeceT XWisau) Jiesa, pasnpeaeneH Ha 650
000 (wecTcTOoTHH M neraeceT XHasau) Opost 0OMKHOBEHH Oe3HaNM4YHH aKLWH, C MPAaBO HA Tac M ¢
HOMHHAJIHA CTOMHOCT OT 1 (eauH) JieB BCsKa.

,,Banop Iponspruc” AJICHULL HMa eaHOCTENEHHA CHCTEMA Ha YNPAaBJIeHHe M ce yrpassssa ot Cheer
Ha JIMpeKTopuTE B CHCTAB;

1. Munena Xpucropoposa Bacunesa - npejcenaren Ha ChbBeTa Ha IMPEKTOPHUTE;

2. Jlenau MBanos KoiHOB - 3aMeCTHUK-NIPe/icE/IaTeN HA CbBETA HA AUPEKTOPHTE;

3. bopucnae Kupunos Huknes - M3nbiaHuTenen aupexTop.
JIpy’KecTBOTO Ce MPEeACTaBIABA OT U3MTbIHUTEHUA AupekTop boprcenae Hukies.

2. Bakuu ¢HLOMTHS HACTBNH/IH Mpe3 4eTBBPTO Tpumeceune Ha 2019 r. m ¢ HaTpymBase oT
HAYAJI0TO HA FOAHHATA

Kbm 31.12.2019 r. ,,Banop Iponbpruc” AJICHL] He e npunobHuBano, NpUTeKaBago H MPeXBbpIIsio
HEIBHKMMHU UMOTH.

Ha 30.01.2019 r. B Komucus 3a ¢uHaHcOB Hamzop Oelle npencraBeHO Y BEAOM/ICHHE 3a YETBBPTO
Tpumeceure Ha 2018 r. chriacHo W3uckBaHuATa Ha o un. 33al, T. 1 or Hapenba Ne 2 u Gewe
nyONUMKYBaHO Ha BHMMaHHeTo Ha oOlecTBeHOoCTTa B caliTopete  www.investor.bg u
www.valorproperties.bg u www.bse-sofia.bg

Ha 27.03.2019 r. 6ewe npencraBeH B Komucus 3a ¢unaHcoB Hanzop ['oauiueH GHHAHCOB OTHET Ha
.Banop IMponspruc™ AINCHL] 3a 2018 r. na ocnosanue 41.32 ot HapeaGa N 2 u un. 1001 ot 3MTILIK
ToguiueH noknaj 3a AekHocTTa 3a 2018 r. 3aBepeH OT JUILIOMHPAH eKCIepT cueToBoauTeN. [ oauiueH
¢unancop oruer 3a 2018 r. Oewe nyOnukyBan B cadtoBete www.investor.bg u
www.valorproperties.bg 1 www.bse-sofia.bg

Ha 25.04.2019 r. B Komucus 3a dunaHcoB nam3op B Komucus 3a ¢uHaHCOB Hanzop OGeule
NpeACTaBeHo YBeJOMEHHE 3a (DMHAHCOBOTO CHCTOSIHHE HA JIPYIKECTBOTO 3a MbPBO TPHMECEUHE Ha



2019 r. cbrnacHo M3uckBaHuaTa Ha un. 10001 ot 3IIMILIK u un.33al or Hapenba 2 3a npocnexrure
npH myOMHYHO NpejniaraHe W IOMyCKaHe [0 TBProBHsSi HA Pery/MpaH nasap Ha LEHHH KHWKa U 3a
pa3KkpuBaHeTO Ha MHpOpMAUMS, ChIIOTO Oelle MyGIMKYBAHO HA BHUMAHMETO HA OGLIECTBEHOCTTA B
caliToBete www.investor.bg, www.bse-sofia.bg 1 www.ffbham.bg

Ha 17.05.2019 r. B Komucus 3a ¢mnancoB Hamzop, ThHProBckH perucTsp, www.investor.bg,
www.bse-soflabg © www.valorproperties.bg  Gewe ny6aukysana Ilokana u Marepuain 3a
npoeexk/aHe Ha peaosHO OO0 chOpaHHe Ha aKLIMOHEPHTE Ha ApyrkecTBoTO Ha 19.06.2019 r.

Ha 19.06.2019 r. ce npoeene O6uoTo cbbpanue Ha aKLUMOHEPUTE HA JIPYIKECTBOTO.
bsixa B3€TH clleIHUTE BAXKHU PEILICHHUS:
- Ilpuemane na onurnpanmns loguiien dunancos otuet 3a 2018 r. ¥ OAMTOPCKMSAT AOKIAZ M
lonuunuaT noknan 3a aednocrra 3a 2018 r.;
- M360p Ha peructpupan ogutop 3a 2019 r. JIEC Ceetocnar Jumutpos JIMMHTPOB, ¢ AMIIOMA
Na766

Ha 30.07.2019 r. 8 Komucus 3a ¢punancor Hamzop B Komucus 3a dhmnancos Hagzop Gele [IpeiCTaBeH
[lectmeceuen puHaHcoB otyeT kbM 30.06.2019 r. chriacHo u3MckBaHuaTa Ha 4i.1000 oT SIITILK u
un4l an.2 u un.33, an.l or Hapenba 2 3a npocnektute npu nyGnuuHo npeanaraHe u JonyckaHe 10
TbProBHs Ha peryjMpaH na3ap Ha UEHHW KHMKAa M 3a Pa3KpMBAHETO Ha MHOpMaLMs, CbLIOTO Gelue
myOJIMKYBAHO Ha BHUMaHHETO Ha OOILECTBEHOCTTa B CaliToBeTe www.investor.bg, www.bse-sofia.bg
1 www.ffbham.bg

Ha 30.10.2019 r. B Komucus 3a punancos nasop B Komucus 3a gunancos Haazop Oele npeacrageH
Tpumeceden dunancos oruer kbM 30.09.2019 r. cbraacHo usnckBanusaTa Ha wi.1000 ot 3IIILK u
ui4l an.2 v un.33, an.l or HapenGa 2 3a npocnekTure npu my6andHo npejsiaraHe W JomyckaHe 1o
TBPrOBHS Ha PEry/MpaH rasap Ha LEeHHH KHWKA M 3a pa3KpUBAHETO Ha MH(OpMAalHs, ChlIoTO Gele
myG/IMKyBaHO HAa BHUMAHHUETO Ha ODILECTBEHOCTTA B caifToBeTe www.investor.bg, www.bse-sofia.bg
1 www.ffbham.bg

3. Bausinue na pasknute chburus 3a ,Banop Mponspruc” AJJCHUILL, macTbnuin npe3 4eTBbPTO
Tpumeceune na 2019 r. Bauaemy BbPXy pesyJTATHTE BLB PHHAHCOBHS OTYeT.

IMpe3 yetBbpTO TpHMeEceune Ha 2019 r. .Banop IMponspric” AJICHULI He e NPpUA0OHBANO HEIBHIKUMHU
UMOTH ¥ KbM 31.12.2019 r. He npuTexara Takusa.

Pasxonute Ha npysxectBoto 3a nepuoma 01.01.2019 r. - 31.12.2019 r. ca 50 xuu. JieBa, OT KouTO 14
XWI. JIEBA PasXOiM 3a BB3HAIPAKICHHA, 36 XWJ. seBa pasXolM 3a BbHWHHM YCIyrn.UeTBbpTO
Tpumeceuue Ha 2019 r. ,Banop Mponbpruc” AJICULL npukmoun che 3aryba B pasmep Ha 50 xun.
JeBa.

4. OnucanHe HA OCHOBHHTE PHCKOBE M HECHIYPHOCTH, Npel KOHTO e H3npaseHo ,Banop
Iponbpruce” AJICHL nipe3 punancoBara roauna.

Pasnuunm rpynu puckoe morar na BAMAST eIHOBpeMeHHO Ha JeHHOCTTA Ha Banop Ilponspruc”
AJICHLL, kato HAKOM OT TAX Morar na GbIaT orpaHHYaBaHH, a ApYrd c¢a W3BbLH KOHTPOJA Ha
JPYKeCTBOTO.

4.1. Puckose, cnennduunu 3a JIpyxecTBoro

Pucxose cBbp3ann ¢ KpaTrkata ucTopus Ha HpyxecTBoTo

Ilpeacron aa 3anoune npuaoGuBaHe HA HEIBHIKHMM UMOTH. BhaMOKHO e NpUAOOHUBAHUTE UMOTH jJa
HMaT CKPWTH HENOCTAaThLM, Ja He OBJAT YNpaBisBaHM AOCTATHYHO e(PEKTMBHO, WM MO ApPYru
MPUYHHK CTOWHOCTTA HAa MMOTHTE WJIM JI0X0/a, KOHTO FeHepupar, 4a e Moj ouyakBaHusTa. OCHOBHA
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3asaua Ha ChBeTa Ha JUPEKTOPHUTE € W3rOTBAHETO M MPUEMAHETO Ha e(EKTHBHHM BLTPEILHH NPaBUia 1
MPO3payHy NMpoLeaypH 3a paboTa, KOMTO [a CIOMOrHAT 33 YCMEeUIHOTO OChIIECTBsIBAHE HA OCHOBHATA
neiiHocT Ha Jlpy>KecTBOTO, 3a MOCTHraHe Ha IUIaHUpaHWTe (QUHAHCOBM pE3y]TaTH W Ja Jajar Ha
MHBECTHTOPUTE YBEPEHOCT, Ye HHTepecHTe MM Iie OBIAT 3alMTEHM B MAaKCHMajiHa cTemeH. 3a
MOCTUraHe Ha MHBECTHLMOHHUTE LIeJH W NP B3€MaHETO HA WHBECTHUHMOHHH peEIleHMs, OCHOBHA
GbyHKIMS e urpae M oOCIyKBALIOTO APYKECTBO, HA KOETO Ce Bb3jara M3BbPLIBAHETO Ha peaula
JeHHOCTH, onMcaHH B 3aK0Ha 3a JAPY’KECTBATA ChC CMELMaTIHa MHHBECTHLIMOHHA LIE.

Hanyckane Ha KII0OY0BH CAYKHTEIH

Toea e puckbT HelHOCTTa Ha J[pyxecTBOTO Ja ObAe 3acTpalieHa MpH HAMyCKaHe Ha CIy/KuTell OT
KJIFOUOBO 3HAYEHHE W ChC crielM(HyHa KBanudHKaLKs, 38 KOroTo € TPYAHO WIIH HEeBB3MOXKHO /1a ce
HAMEpPH 3aMECTHHK B pasyMeH CPOK W MpH pasyMHH ¢uHaHCOBH ycnosus. ITopaau cneuudukara Ha
crosTa JeiiHoct, JIpy:KecTBOTO MMa OrpaHiueH Ha OpoH MepcoHail, a OCHOBHAaTa 4acT OT
onepaTUBHATA IEHHOCT 1@ Ce Bb3Jlara Ha BBLHIUHHW KOHTPAreHTH, C KOETO TO3W PHCK € 0 rojsma
CTeneH M3011paH.

PuckoBe, CBbP3aHH € IeHHOCTTA HA 00CAYKBALIATE JPYKeCTBA

JIpy’KeCTBOTO € 3ab/DKEHO MO 3aKOH Ja Bb3/OKM YNPaBlIE€HHETO Ha MPHUTEKABAHHTE WMOTH,
BKJIIOYMTENIHO, HO HE Camo, M3BbpLIBAHE Ha CTPOEKH W MNOA0OpeHus, CHLOMPAHETO HA HAEMH,
NOABPAKAHETO W PEMOHTHTE, KAKTO M BOJEHETO HA CYETOBOJHA OTYETHOCT, HA €IHO WIIH MOBE4YE
obciysKkBaly ApyxecTa. B Tasu Bpb3Ka M3MBIHEHMETO HA JOTOBOPHUTE 3aB/DKEHHS OT CTpaHa Ha
06CTysKBAIMTE JIPY/KECTBA L€ OKa3Ba CHIUECTBEHO BIIMSHHE BBPXY EHHOCTTa W (PHHAHCOBHTE
pesyaTtatu Ha Jlpysectsoto. [pu nonbopa Ha obcmykeaiiu apykecTsa CbBeTsT Ha JIUpeKTopyTe LIe
ce PBKOBOAM OT JOCEralllHaTa MCTOPHA, PeIyTallus, MpoecHoHanHa KBalv(UKalMs W OTHT Ha
oBcayKBalUTe IPY/KECTaB U PHKOBOJHHS MM MEPCOHAL.

4.2. O0mu (cHCTEMHH) PHCKOBE

OG61mMTe (CHCTeMHH) PHCKOBE Ca Te3H, KOWTO Ce OTHACAT [0 BCHUKH MKOHOMHYECKH CYOEKTH B
CTpaHaTa M ca pe3yNTar OT BbHIIHM 3a JIpyxecTBOTO (PAKTOPH, BBPXY KOMTO ,.Banop IlponspTHc”
AJICHLL He moke na okaspa BausgHHe. OCHOBHMTE METOJM 3a OrpaHHWYaBaHe HA BJIMSHHUCTO Ha TE3H
pucKoBe ca chOMpaHe W aHATM3MpaHe Ha TeKyllara HH(OpMAlHMA M NPOrHO3MpaHe Ha ObaewoTo
pasBUTHE MO OT/IETHH U OOLIM MOKAa3aTelTH.

Heb6aaronpusiTHH NPOMEHH B 3aKOHOAATEJICTBOTO

Or onpeaenaio 3HaueHne 3a PMHAHCOBHs pe3ysTar Ha ,,Bamop [Mponbpric” AJICHLL u 3a noxona Ha
HErOBUTE AKLMOHEPH € 3aNa3BaHeTO Ha TEKYIUWs JaHbUEH PEXHUM 3a JeHHOCTTa Ha LpysKecTBOTO, B
YaCTHOCT OCBOBOKAaBaHeTO Ha nevandara Ha JlpyxecTBOTO OT obslaraHe ¢ KOpNoOpaTHBEH NAaHBK.
HsMa CHrYpHOCT Jajd M 3a KakbB Nnepuon oT Bpeme J[py:KeCTBOTO W HErOBHTE aKLMOHEpH LUE CC
MOM3BAT OT GJArOMPHATEH JaHbYEH pekuM. B J0MbIHEHHe, KaKTO AeiHOCTTa Ha JIpyXecTBOTO, Taka
M HeABWKMMHTE MMOTH caMM no cebe cu ca ODEKT Ha NETAHIHO M MHOrOAacleKTHO MpaBHO
perynupane. Hama rapaHiusi, e 3aK0HOJATEICTBOTO, 3aCArallo AeHHOCTTa Ha IpyxecTBOTO, HAMA J1a
ObIe H3MEHEHO B MOCOKA, KOATO Ja AOBEAE A0 3HAUMTE/IHM HEMPeABHUACHH PasXOJH W ChOTBETHO 1a
ce 0Tpa3u HeBNAroONpPHUATHO HA Heropara nevanda. Bee nak, TpsabBa Aa noa4epTaeM, 4e TCHACHUMATA
HAa XapMOHM3MpaHe Ha MECTHOTO 3aKOHOJIATEICTBO C €BPONEHCKaTa peryslaTiBHa pamMka B HacTTa 3a
JPY/KECTBATa ChC CELMAIIHA HHBECTHIMOHHA LE/1, BOAM 10 MHEHHE, Ue G1aronpHATHHAT PeryIaTHBEH
MO/IEN Ha TO3M BH/l KOMIMAHHH Lle ce 3ana3u U B Objere.

duHAHCHPAHE HA HHBECTHIHHTE B HEIBHKHMH HMOTH

VenexsT Ha Jlpy:KeCTBOTO 3aBHCH B rojisiMa CTeneH OT Bb3MOMKHOCTTA Ja npuaobue HeaBHIKUMH
MMOTH TIPY M3TOJHH YC/IOBHMS, BKJIIOUMTENHO [a OCHIYpPH HaBpeME M MpH NPHEMIIMBH lapaMeTpH
(pUHAHCHpaHe Ype3 eMWCHs Ha LEHHH KHWXKAa Wuiu GaHKoBHM KpeauTd. KbM HAacTOALMS MOMEHT
KpeMTHPAHETO HA MPOEKTH B CEKTOPA Ha HEABIKUMHTE HMMOTH € CHITHO OrPaHHUCHO H MPH 3aBHILICHH
M3UCKBAaHHUA OT cTpaHa Ha OGaHkuTe. PUHAHCHMPAHETO uYpe3 KalMTaNOBHUA Ma3ap B CTpaHaTa € ChLIO



3aTPy/IHCHO MOpPajM HUCKATA TUKBUIHOCT M CPABHUTENIHO CTabMsi PUCKOB aNeTUT HA MHBECTHTOPHTE.
HpyKecTBOTO Lie NiaHWpa CBOEBPEMEHHO CBOMTE MHBECTHLIMM M HEOOXOMUMHTE 3a ¢unancupanero
MM [IapHYHKU CPEJICTBA, KOETO 0baue He rapaHTHpa, Ye M3roJHW MHBECTHLIMOHHH BL3MOKHOCTH HAMA
fa 6BAAT MPONYCHATH TMOPajiM Bb3MOKEH HEJOCTHT HA (UHAHCHpaHe. OT Zipyra CTpaHa, eBEeHTYaHO
YBE/IMHUCHHC Ha TMa3apHWTe JIMXBEHH IPOLEHTH [lle [IO0Bele [0 HApacTBaHE Ha pa3XOIHTe Ha
JpysecTBoTo MO 0GC/Ty)KBaHE HA B3ETHUTE 3a€MM M [0 CHOTBETHO HAMAIEHHE HA neyandara My.
BB3MOKHO OrpaHHueHMe Ha TO3M PHUCK Ce MOCTHra 4pe3 XeKMPALM CAETKH, HO Jpy:xecTBOTO He
MOJKE [1a rapaHTHpa MaKCUMaJIHO MPUEMIIHBH YCIIOBHS 110 CASTKHUTE.

3aBHCHMOCT OT TeMIa HA HKOHOMHYECKH PACTEIH

OuakBaHus cnab MKOHOMMYECKMS pacTeXs B cTpaHaTa BOAM 10 OTciabpaHe Ha NOKynaTenHarTa
CMOCOOHOCT Ha CTOMAHCKUTE CyGeKTH M /10 MO-HHCKH HHBA HA MOTPEG/ICHHE W MHBECTHIMH, KOETO
HEMHHYEMO 3acsira HEraTHBHO TbPCEHETO Ha HEABHIKHMHM MMOTH, a OTTaM W neuanbuTe Ha
Apyxectsoto. [lpenBua ouaksaHMATA 32 NOCTENEHHO BL3CTAHOBABAHE HA MKOHOMMKATA npes 2019,
CEKTOPDLT Ha HEABUKUMHTE HMOTH ChLUO C/IEABA /1A Ce NOBNIMsE GIAaronpusaTHO B CPeHOCPOUEH UTaH.

Kpeauren puck

[Tosuumsta Ha Bhirapus Ha MeKAyHAPOAHHUTE ABJIFOBH MasapH ce noao0pu npes nocneaHaTa roa1Ha.
Haii-BaKHMAT edeKT OT nofoGpsBaHETO HA KPEeNMTHHMS PEiTMHT Ce CHCTOM B MOHWKABAHE HA
PUCKOBUTE MPEMHU M0 3a€MUTE, KOETO BOAM 0 NO-01aronpHATHH AMXBEHH paBHMILA (MPU PaBHH
JPYTH YCIOBHA).

loTenumanHoTo noBMILaBaKe HA KPeMTHHA PEHTHHT HA CTPAHATA B Obaelle OU UMao GnaronpuaTHO
BIMSIHWE BBPXY AGHHOCTTA Ha JIPY/KECTBOTO M MO-TOMHO BBPXY YCIOBMATA HA HEFOBOTO BBHHIIHO
(unancupane. OT 1pyra cTpaHa, €IHO eBEHTYAIHO NOHHKEHHE Ha KpeAWTHHUS peHTHHr Ha Bbrrapus
OM OKkasano OTpHLATEHO BIHMSHHME BbLPXY LieHaTa Ha (PMHAHCHPAHETO Ha Hpy#ecTBOTO, OCBEH aKO
HErOBUTE 3a€MHHU CTIOPa3yMeHUs He ca ¢ (PUKCHpaHH TUXBH.

Banyren puck

ChbriiacHo AeHCTBAILOTO KbM HACTOAIIMS MOMEHT 3aKOHOJATE/ICTRO B bbarapus, 6barapckust nes e
¢ukcupan kbM eBpoTo B choTHomenne EUR | = BGN 1.95583. a bwnrapckara Haponna Banka e
ATbKHA 214 MOAABPA HUBO HA ObiirapckuTe NeBOBe B OOpallieHHe, PABHO HA BATYTHHTE pe3epeH Ha
Gankara. Tasu BaiyTHa MOJMTHMKA HAMANABA 3HAYMTEIHO pHCKa OT CpPHBOBE B CTOHHOCTTa Ha
Obarapckus nes. OUKCHPAHUAT KYpC HA JIEBa KbM €BPOTO HOCH 3a OBbArapckara BalyTa pUCKa OT
HEOMarompusTHY JBWKEHHS Ha Kypca Ha eBpOTO CpPSAMO JpPYrMTE OCHOBHM BAllyTH Ha
MEKIYHAPOAHMTE (PMHAHCOBH Na3apu, HO HE CYUTAME, uYe MoaobeH HebnaronpusaTeH edext e e
onpeaensul 3a aeHHocTTa Ha JIpyxKecTBoTO.

Hndnannonen puck

PuckbT OT yBenuuenue na HHbIAUMATA € CBBP3aH ¢ HAMATABAHETO HA peanHaTa noKynaresiHa CHia Ha
HKOHOMHYECKHTE CYOEKTH M eBeHTYaIHaTa 06e3LeHKa Ha aKTUBHTE, JCHOMHHHPaHH B MECTHA BaJlyTa.
Cuctemara Ha Bamyren 6opa KOHTponHpa MapuvHOTO Mpe/ularaHe, HO BBHIUHM (aKTOpH Morar aa
OK&KaT HATHMCK B MOCOKAa HA YBE/IMYEHHE HA LEHOBUTE HuBa. UJEHCTBOTO Ha CTpaHaTa HU B
EBponefickus cbio e Bh3aeiicTBa B Mocoka nocTeneHHo H3DABHABAHE HA BBTPELUHUTE LEHHU C Te3U
Ha OCTaHANUTE CTPaHH-UIeHKH. KbM HacTOsIIMA MOMEHT 0baye M KATO LSAI0 MEXaHUIMBT Ha BalyTeH
Gopx ocurypsiBa rapanuuu, ue uudnauusTa B CTpaHaTa LUe OCTAHE MOJ KOHTPOJ M HAMA [a uMma
HEONAronpUsITHO BIAMSHUE,

HMoauruyecku puck

[TonuTyecknaT puck e cBbp3aH ¢ BE3MOIKHO BBIHMKBAHE HA BBTPELUHONONHTHYECKH ChTPECEHUS U
HeOJIAronpHATHA NPOMAHA B CTOMAHCKOTO 3aKOHOAaTencTBo. Tosu PUCK € CBBbpP3aH ¢ BB3MOMKHOCTTA
NpaBUTENCTBOTO HA €/HA JbPIKaBa [a CMEHM NOIHTHKATa CM M B Pe3yJITaT HA TOBA nazapHara u
MHBECTHLIMOHHA cpefa, B KOATO paboTAT aApys;ecTBaTa 1a ce NpOMeHM HebIaronpusTHO, a
MHBECTHTOPHUTE /J1a NIOHecaT 3aryou.



JIpyra CHCTEMHH PHCKOBe

JeiiHocTTa Ha Jlpy:KecTBOTO MOske a ObJe MOBAMAHA U OT U3MEHEHUS B CBETOBHATA M PEruoHaIHa
MKOHOMHMYECKa W TMOJIMTUYECKA KOHIOHKTYpa. 3abaBsHeTo HAa CBETOBHOTO WM PErHOHATHO
MKOHOMHYECKO Pa3BMTHE, BOCHHH JEHCTBHA, IPaXKIaHCKO HEMOMAYMHEHHE, MPUPOAHH GeNCTBHA WM
apyru - dopemaxkopHd  ofcTosATesNicTBA MOraT 3HAYMTENHO JAa  3aTpyaHaT JpykecTBOTO ripH
OCBLIECTBSIBAHE HA MOCTABEHHTE OT HETO LIEJH.

TpyaHocTTa 3a npeaBwKIaHe HA Te3d CHOWTHS M HEBBL3MOIKHOCTTA HA IIBLJIHO 3aCTPaxOBaHe Hajiara
M3MOJI3BAHETO HAa MpeLM3eH MOAXOJ MPH aHanW3a Ha HalnuvHata WHGOpMaLus, 3acTpaXxoBaHe Ha
MPUTEXKABAHUTE MMOTH, OMpeleNsHe Ha porpama 3a AeHCTBUS NpH BBH3HMKBaHE Ha KpH3UCHA
CUTYalMS.

5. Uudopmanus 3a cK/AI0OYEHH CAEJKH MeXIY CBLP3aHH JIHIA Npe3 4eTBLPTO Tpumeceune 2019
r.

Hpea OTHETHOTO TPUMECEUHE HE Ca M3BbPLIBAHH CACJIKH CbC CBBP3aHH JIKMLA.

6. Hudopmanua 3a HOBOBB3HHKHA/IM ChINECTBEHH B3eMaHMA W/HIHM 3aTb/KEHHS Mpe3
4YeTBLPTO TpHMecewne Ha 2019 r.

HsiMa HOBOBB3HHKHAIIH CBLIECTBEHH B3eMaHus / 3aAbJOKEHHA 1TPE3 OTYECTHHA MEPHOA.

Hara: 30.01.2020 r.
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Bopucaae Huknes
Hsnwaunureien {upexrop





