,BAJIOP TPOIMTBPTUC” AJICHI]

MHNOSACHUTEJIHU BEJIEXKHA
1w1.1000 an.4, 1.2 ot 3IIIIIK 3a nbpBo TpuMeceune Ha 2020 r.

1. O6ma undopmanus 3a ,,Banop lponspTuc” AJCHUILL.

,Bamop [Ipomsptuc” AJICULL e myOIUIHO aKIIMOHEPHO IPY’KECTBO ChC CICIHATHA WHBECTUIIMOHHA
LeNT 3a CEKIOPUTH3AllMs Ha HEABWKMMHU HMMOTH, 1O CMHCHJIa Ha 3aKkoHa 3a JPY)KeCTBaTa ChC
CIeIMaaTHa UHBECTUIIMOHHA I1eJ1.

HpyxectBoto ¢ yupeneHo Ha 10.03.2010 r. B rp. Codus u e BnrucaHo B THProBCKHs PETHCTHP Ha
19.03.2010 r. ChpliecTByBaHETO Ha IPYKECTBOTO HE € OOBBP3aHO ChC CPOK.

IIpeameTsT Ha neiiHoCcT Ha J[py»KECTBOTO €. WHBECTHpaHE Ha MApWYHUTE CPEICTBA, HAOpaHW Upe3
n3gaBaHC Ha IICHHHW KHW)XXa, B HCABWXHMHW HMOTH (CeKIOpI/ITI/ISaHI/ISI Ha HCEIABUXHUMHU I/IMOTI/I)
IOCPEAICTBOM TOKYITKa HA NPaBO Ha COOCTBEHOCT U JPYTH BEUIHH MpaBa BbPXY HEIABMKUMHU UMOTH,
M3BBPIIBAaHE HAa CTPOEKH W MOJOOPEHHUS B TSIX, C LEN MPEIOCTaBIHETO UM 3a YIIpaBlieHHE, OTaBaHE
101 HAaeM, JIM3UHT, apEH/Ia U/WIIA IPOAaKOaTa UM.

Cenammmero Ha ,,Bamop [Ipomspruc” AJICULl e Pemy6nuka bearapus, rp.Codwus, paiion
"Tpuanguma", a anpechT Ha ynpasiieHne € yi.”Exoc” Ne 2.

KamuransT Ha [pyxectBoto e 650 000 (1MIecTCTOTHH U MeTAeCeT XWIAAN) JieBa, pa3npeseneH Ha 650
000 (mmecTcTOTHH W MeTmeceT XWIAAu) Opos OOMKHOBEHH OC3HATWYHH aKIMH, C TIPaBO Ha TJIac M C
HOMHUHAJTHA CTOMHOCT OT 1 (eMH) JIeB BCAKA.

»Banop Ilponsptuc” AJICHUL] uma egHOCTENIEHHA CUCTEMAa Ha YIIPABICHUE U ce yIpaBisiBa oT CbBeT
Ha JIUpEKTOPUTE B ChCTAB;

1. Munena Xpucrodoposa Bacunesa - mpencenarten Ha CbBeTa Ha TUPEKTOPHTE;

2. Jensn iBanoB KOHHOB - 3aMEeCTHUK-IIPEICEAATEN HA ChBETA HA TUPEKTOPUTE;

3. bopucnas Kupuios Hukies - M3mbaHUTENEH TUPEKTOP.
HpyxecTBOTO ce nmpecTaBiisiBa OT U3MbJIHUTENHUS AupekTop bopucinas Hukies.

2. Ba:xkHu cbOMTHS HACTHIIWJIM IIpe3 IbPBO TpuMeceyue Ha 2020 r. ¥ ¢ HATPYNBaHe 0T HAYAJI0TO
HAa roUHATA

KoM 31.03.2020 r. ,,Bamop [Ipomspruc” AJICULL He e nmpumobrBao, NpUTEKaBaIO U MPEXBHPISIIO
HEBUXHMMHU UMOTH.

Ha 30.01.2020 r. B Komucust 3a ¢unHaHcOB Hang3op Oelle MpeAcTaBeHO YBEAOMIICHHWE 3a ITBPBO
TpuMmeceurne Ha 2019 r. chrimacHo m3nckBaHuATa Ha mo wi. 33al, T. 1 or Hapemba Ne 2 m Oeme
nyOJIMKyBaHO Ha BHHMAHHETO Ha OOIIECTBEHOCTTa B  calToBeTe Www.investor.bg u
www.valorproperties.bg 1 www.bse-sofia.bg

Koponasupycst (COVID-19) 6emie notespaeH ot CBeToBHATA 3paBHA OpraHU3alMs B HAYAIOTO Ha
2020 r. u ce pasmpoctpanu oT Kutail U3 menus cBAT, NPUYMHSIBAMKN HapylleHHs Ha oOudyaiiHarta
neitHocT Ha OmsHeca. Ha 13 mapt 2020 r. HapogHoto cwOpanue Ha PemyOnuka bearapus oOsiBu
H3BBHPEIHO IOJI0XKEHHE B CTpaHaTa 3apaju KOPOHABHPYCAa U BbBENE 3aCUIICHU IIPOTHBOECTINAEMUYHI
MEpKH M OTpaHUYCHHUS.

KeM pmarata Ha M3roTBsiHE Ha oT4eTa B Jpy’KECTBOTO HsMa PErHCTPUPAHM CIydad Ha 3apa3eHH OT
COVID-19 cinyxwutenu. Hsama mpekpaTeHH TOTOBOPH C KIMCHTH M JOCTAaBYHITH. PBHKOBOACTBOTO
mpelpreMa BCHYKM TIPENoOphbUaHM MEpPKHM 3a OrpaHHYaBaHE pas3lOCTPAHEHHETO Ha 3apasaTa



BKJIFOUYUTENTHO 4pe3 WH(pOpMHpaHEe Ha CIYXXHTEIWTE 32 HU3MBIHEHHWE Ha OMNpPEIeIeHH MEepKH,
OCHUTYpSIBAaHE Ha 3aIlWTHHU TNPEANa3HUu CPeACTBa U Je3WH(EKTaHTH, OrpaHUYaBaHe Ha IBTYBAHHUATA,
OrpaHMYBaHEe OCThIIA HA BHHITHU JIUIIA, TPOMOTHPAaHE Ha paboTara OT BKBIIH.

PBKOBOICTBOTO cMsATa pa3MpOCTpaHEHNETO Ha 3apa3ara 3a HEKOPUTHPAIIO ChOUTHE, HACTHITHIO CIET
OoT4YeTHaTa Jjarta. [Bbil Karo cuTyanuaTra ce pa3BUBa U3KIIOYUTETHO OBP30, MPAKTUYECKH €
HEBBH3MOXKHO J1a CC HAIIPaBH HAJISKTHO U3MEPHMa MPEIICHKA Ha MOTCHIIUATHUS ¢(EKT Ha MaHICMHSTA.
PBKOBOZICTBOTO 1Ie MPOABIDKK Ja CIEAN Pa3BUTHUETO HAa CUTyalusATa W IIe MpeArpreMe BCUYKH
BB3MOXKHH CTBHIIKH J]a HAMAaJIH Bb3MOYKHH MTOCTIEICTBHUSI.

3. Biausinue Ha BaxkHMTe cbOuTHdA 32 ,Banop Ilponspruc” AJCHUIL, HacThbIMIU NPe3 NbPBO
TpuMeceure Ha 2020 r. BJinaemiu BbpPXy pe3yJTaTture BbB (UHAHCOBHS OTYET.

IIpe3 mepBo Tpumeceune Ha 2020 1. ,,Bamop Ilpomsprrc” AJICHL] He ¢ mpumoOuBaio HEIBMIKUMHU
uMoTH 1 KpM 31.03.2020 1. HE IpHUTEKaBa TaKUBA.

Pasxonute Ha apyxectBoro 3a nepuoga 01.01.2020 r. - 31.03.2020 r. ca 14 xun. nea, ot kouto 14
XWJI. JieBa Pa3XoJld 3a BBb3HArpaxjaeHusd, 14 Xui. JieBa pa3xoad 3a BBHIIHKU yciayrd. IIspBo
tpumeceune Ha 2020 r. ,,Banop [Ipomsptuc” AJCHL npuxiroun chec 3aryda B pasmep Ha 14 xui.
JeBa.

4. OnucaHve HAa OCHOBHUTE PHCKOBE M HECUT'YPHOCTH, Npeld KOUTO € HU3NpaBeHo ,,Bajop
HponbpTue” AACHUL npe3 puHaHCOBATa rOAMHA.

Pasnuunu rpynu puckoBe MOTraTr Aa BIMSST €JHOBPEMEHHO Ha JAeWHocTTa Ha ,.Bamop Ilpomspruc”
AJICHILI, xaTto HSKOM OT TAX MOrar Ja OBJaT OorpaHWYaBaHU, a JIPYTd ca HW3BBH KOHTPOJA Ha
JpY’KECTBOTO.

4.1. Puckoge, cnenuguynm 3a JIpy:xecrBoro

PuckoBe cBbp3aHM ¢ KpaTkaTa ucropus Ha /[py:kecTBOTO

[Ipencrou ma 3amouHe nMpumpoOWBaHe Ha HEABMKUMHU MMOTH. BB3MOXHO € MpUA0OMBaHUTE UMOTH J1a
MMaT CKPUTH HEIOCTaThIH, /1a HE OBJAT yNpaBISIBaHM HOCTATHYHO €(EKTUBHO, WM MO APYTH
INPUYMHHA CTOMHOCTTa Ha MMOTHTE WJIM JI0X0/a, KOWTO reHepupar, Aa € moj odakBaHUsATa. OCHOBHA
3agaua Ha ChBeTa Ha JUPEKTOPHUTE € U3TOTBSIHETO U MPUEMaHETO Ha e()eKTHBHU BHTPELIHH MPaBUIa U
MIPO3pavHU MPOLEAYPH 3a paboTa, KOWTO Ja CIIOMOTHAT 32 YCIEITHOTO OCHIIECTBSIBaHE Ha OCHOBHATA
neitHoCT Ha Jlpy’KecTBOTO, 3a MOCTHTaHe Ha IUTaHWpaHWTe (PMHAHCOBM pE3yNTaTH W Ja AanaT Ha
WHBECTUTOPUTE YBEPEHOCT, Y€ HHTEpPECHTe MM Lie ObJaT 3allUTEHH B MaKCHUMajHa CTemeH. 3a
[IOCTUTaHEe Ha WHBECTUIIMOHHUTE LENH W TP B3EMAHETO HAa WHBECTHIIMOHHH DPEIICHUs, OCHOBHA
(byHKIHMS e urpae u 00CITyXBaIIOTO JAPYXKECTBO, HA KOETO CE Bh3jara M3BBPIIBAHETO HA peaulla
JIEHHOCTH, OTMCaHu B 3aKOHA 3a Py KEeCTBaTa ChC CHelMaIHa HHBECTUIIMOHHA LIe.

HamyckaHe HA KJIIOY0BH CIY:KHTEIH

ToBa e puckbT aeliHocTTa Ha J[pyxecTBOTO na ObAe 3acTpallleHa MpU HaIlyCKaHe Ha CIYXHUTENT OT
KIJIFOYOBO 3HAYCHHUE M ChC crenuduyHa KBanu(UKamms, 3a KOTOTO € TPYIHO WM HEBB3MOXKHO Jia Ce
HaMepH 3aMECTHHUK B pa3yMeH CPOK U Npu pa3ymHH (puHaHcoBH ycinoBus. [lopamu cnenndukara Ha
CBOSITA JIEWHOCT, JIpy>KecTBOTO WMa OrpaHWdYeH Ha Opoil IepcoHan, a OCHOBHAaTa dYacT OT
OrcpaTuBHATaA IIGfIHOCT 1€ CC Bb3Jjlara Ha BBHIIHM KOHTPAr€cHTH, ¢ KOCTO TO3W PHUCK € OO0 TrojisiMa
CTETIeH U30JIMPaH.

PuckoBe, cBbp3aHM ¢ 1eiiHOCTTA HA 00CJIy:KBAIIMTE JPY:KeCTBA

JpyXecTBOTO € 3aabDKEHO IO 3aKOH Ja BB3JIOXKM YIPABICHHETO HA MPUTEKABAHUTE HMOTH,
BKJIFOYUTEITHO, HO HE CaMoO, W3BBPIIBaHE Ha CTPOCXKH W IOJOOpEHUs, CHOMpaHETO Ha HaeMH,
MOAMBPKAHETO U PEMOHTUTE, KAKTO M BOJICHETO HA CYETOBOJHA OTUETHOCT, HAa €HO WJIM IOBEYE
oOcTyKBaIy ApyKecTBa. B Ta3u Bph3ka M3MBIHCHUETO HA JOTOBOPHUTE 3aJbJDKCHUS OT CTpaHa Ha
oOcCITyXBaluTe ApPYKEeCTBA Ie OKa3Ba CHIIECTBEHO BIUSHHE BBPXY JAEWHOCTTa U (PUHAHCOBUTE



pesyntatu Ha JlpyxkectBoTo. [Ipn moadopa Ha obcmyxBamny apyxectBa CrBeTHT Ha JJUpEKTOpPUTE TIIE
Ce PBKOBOIM OT JOCETalllHaTa HCTOpHsS, pemyTalus, npodecuoHanHa KBajqu(UKaIMs ¥ OMUT Ha
00CITyKBaIllUTE JIPyKECTaB U PHKOBOIHUS MM IIEPCOHAIL.

4.2. O0uu (cuCTEeMHHU) PUCKOBE

OOnure (CUCTEMHH) PUCKOBE Ca TE3HM, KOWTO CE OTHACAT JO BCUYKM HKOHOMHYECKH CYOCKTH B
CTpaHaTa M ca pe3yiTaT OT BBHIMHHU 3a J[pykecTBOTO (akTopH, BEPXy KOWTO ,,Bamop IlpomspTuc”
AJICHUL] He moke na oka3Ba BiusHue. OCHOBHUTE METOJM 33 OTPAaHWYAaBAHE HA BIMSHUCTO HA TE3U
pPHCKOBe ca ChOMpaHe M aHAIM3MpaHE Ha TEeKyllarta WHQOpMAIMs M TMPOTHO3UpaHEe Ha OBACHIOTO
Pa3BUTHE 110 OTJCIHU U OOIIN MTOKA3aTeIIH.

He6aaronpusiTH POMEHH B 3aKOHOIATEJICTBOTO

Ot onpenensmio 3HadeHUE 32 PUHAHCOBHS pe3yaTaT Ha ,,Bamop [Ipomsptuc” AJICHULL u 3a noxoma Ha
HECTOBUTC aKIIMOHEPHU € 3al1a3BaHCTO HA TCKYHIUA JaHBYCH PCKUM 3a HeﬁHOCTTa Ha I[p}I)KCCTBOTO, B
YaCTHOCT OCBOOOKIaBaHETO Ha redandara Ha J[pyKeCTBOTO OT o0yiaraHe ¢ KOPIIOPAaTHUBEH JaHBK.
Hsma curypHOCT Janu W 3a KakbB MEPHOJA OT Bpeme J[py»KeCTBOTO M HETOBHTE aKIMOHEPHU IIE Ce
MOJN3BAT OT OJIATONPUSATEH JAaHBYCH PEKUM. B JombiHEeHHE, KakTo NeiiHocTTa Ha J[pyKecTBOTO, Taka
U HEABIKMMHUTE HMMOTH CaMH IO ce0e CH ca OOCKT Ha JETaiJIHO M MHOTOACIEeKTHO IPaBHO
perymupane. Hsima rapasius, 4e 3aKOHOJIaTEICTBOTO, 3aCsrallo AeiHOCTTa Ha J[pyKeCcTBOTO, HsIMa Aa
ObJic U3MEHEHO B TOCOKa, KOSATO JIa IOBEJE JI0 3HAYUTEIHNA HEMPEBUICHH Pa3X0Ji U ChOTBETHO Ja
ce 0Tpa3u HeONaronpusTHO Ha HeroBara revaiba. Bee mak, TpsOBa na mojuepraeM, ue TEHICHIMATA
Ha XapMOHHW3HMpaHEe Ha MECTHOTO 3aKOHOJATEJICTBO C €BpOIelCcKaTa peryjJaTHBHA paMKa B YacTTa 3a
JPY’KECTBATa ChC CICIUATHA HHBECTUIIMOHHA 1Ie]T, BOAM 0 MHEHHUE, Ue ONaronpUsATHUAT PeryaTHBEeH
MOJIe] Ha TO3W BHJI KOMITAaHHY 1€ ce 3aa3y U B ObJelle.

DuHAHCHPaHe HA MHBECTHIIHHUTE B HEIBH:KHMH HMOTH

YcnexsT Ha JpyEecTBOTO 3aBHCH B TOJNSIMa CTEMEH OT BB3MOXKHOCTTA Na MpHao0ue HEABIKUMHU
MMOTH TIPH W3TOJHH YCJIOBHS, BKJIIOUHTEIHO Ja OCUTYpH HaBpeMe M IMpPH MPHUEMIIMBH IapaMmeTpu
(vHaHCHpaHe Ype3 eMHCHs Ha IIEHHW KHIDKA W/Win OaHKOBH KpeauTH. KbM HacTOSIINS MOMEHT
KpeAUTHPAHETO Ha IPOEKTH B CEKTOPA HA HEIBMKIMHTE UMOTH € CHJITHO OTPaHWYEHO W IIPH 3aBHUIIIEHU
M3UCKBAaHUS OT CTpaHa Ha OaHkuTe. DUMHAHCHPAHETO YpEe3 KAMMUTAJIOBHS IMa3ap B CTpaHaTa € ChHINO
3aTPYTHEHO MOPAIU HUCKATA JTUKBUIAHOCT U CPABHUTEIHO CIIA0Hs PUCKOB alleTUT HA HHBECTUTOPUTE.
JpykecTBOTO Il TUTAHUPA CBOEBPEMEHHO CBOMTE WHBECTHIIMHA W HEOOXOAMMHUTE 32 (PMHAHCUPAHETO
VM TIapUYHHU CPEACTBa, KOETO 00aue He TapaHTHpa, Y€ W3TOJHN WHBECTHIIMOHHHU BH3MOXXHOCTH HSMa
Ja ObJIaT MPOIyCHATH TOPaaX Bh3MOXKEH HEJOCTUT Ha (uHaHcupane. OT apyra cTpaHa, CBEHTYaIHO
yBENMYCHHE Ha Ta3apHUTE JMXBEHW TPOIEHTH IIe JOBeIe [0 HapacTBaHE Ha pa3XoJuTe Ha
HpyxecTBOTO 1O 00CTy)KBaHE Ha B3ETHTE 3a€MH W JI0 CHOTBETHO HaMalleHHe Ha Iedaimdara Mmy.
BB3MOXXHO OrpaHMuYeHHE Ha TO3W PUCK C€ TMOCTUTA Upe3 XEIDKHUpAIIu CIEIKH, HO JpykecTBOTO He
MOKe€ J1a TapaHTHpa MaKCUMaIHO MPUEMIIMBH YCIOBHS O CIACIKUTE.

3aBHCHUMOCT OT TeMIIa HA HKOHOMUYECKH PacTe:k

OuakBaHusi c1a0 MKOHOMHUYECKHS PACTeX B CTpaHaTa BOAM JO OTCIa0BaHE Ha TOKYyIaTellHATa
CIIOCOOHOCT Ha CTOMAHCKUTE CyOeKTH W /IO MO-HUCKHW HHUBA Ha MOTPEOJICHHEe M WHBECTHUIIMH, KOETO
HEMUHYEMO 3acsira HETaTHBHO THPCEHETO Ha HEABIDKMMH HMMOTH, a OTTaM M IedyalOuTe Ha
HpyxectBoTo. IIpensua odyakBaHUATA 3a MOCTETICHHO BH3CTAHOBSIBAHE HAa MKOHOMHKaTa mpe3 2020,
CEKTOPHT HA HEJIBUKIMHTE UMOTH CBIIIO CIIEJBA J1a CE MOBJIHSE OJArONPUATHO B CPEITHOCPOUEH ILIaH.

Kpenuren puck
[No3uumsta Ha bparapus Ha MeXIyHapOAHUTE JBITOBH Ma3apu ce Moxo0py mpe3 mocieHaTa roJuHa.
Haii-BaxxHusaT edexT OoT mogoOpsABaHETO Ha KPEIWTHHS PEHTHHI ce CHhCTOM B IIOHM)KAaBaHE Ha
PUCKOBHUTE MPEMHUU IO 3a€MHUTE, KOETO BOAM JO MO-OJIarONpPHSTHU JIMXBEHH paBHUINA (TP paBHU
JIPYTH yCIOBUS).



[ToTeHnmanHOTO MOBHINIaBaHEe HA KPEIUTHUS PEHTHHT Ha cTpaHaTa B Obaemne O MMalio OaromnpusITHO
BIMSIHME BBPXY JAeWHOCTTa Ha JlpyKeCTBOTO M MO-TOYHO BBPXY YCJIOBHATA HAa HETOBOTO BBHIIHO
¢unancupane. OT Apyra cTpaHa, €IHO €BEHTYAJIHO IMOHIKEHUE HA KPEOUTHHUS PEUTHHT Ha briarapus
Ou OKa3ajo OTPHULIATENIHO BIHUSHHE BHPXY IleHaTa Ha (prHAaHCHpaHETO Ha J[py’KecTBOTO, OCBEH aKo
HErOBUTE 3a€MHHU CIIOPa3yMEeHHs He ca ¢ PUKCUPAHU JINXBH.

Bauyrten puck

ChriaacHo ACWCTBAIIOTO KbM HACTOSIIMS MOMEHT 3aKOHOJAATENCTBO B Bbarapus, OBITapcKUAT JEB €
¢ukcupan kpM eBpoto B choTHomeHrne EUR 1 = BGN 1.95583, a bearapckara Haponna banka e
JUIbKHA J]a MOJABPKa HUBO Ha ObIrapckuTe JEBOBE B OOpallleHHE, PABHO Ha BATyTHHUTE PE3EPBU Ha
Oankara. Ta3u BamyTHa NOJUTHKA HaMalsgBa 3HAYUTETHO pHCKa OT CPHUBOBE B CTOWHOCTTAa Ha
Obirapckus neB. GUKCHPaHUAT Kypc Ha JieBa KbM €BPOTO HOCH 3a OBJIrapckara BalyTa pUCKa OT
HEONarompuaTHU [JBIDKEHMS Ha Kypca Ha €BpOTO CIpSIMO JpYyIUTe OCHOBHM BalyTH Ha
MeXIyHapoIHuTe (UHAHCOBH Ma3apu, HO HE cuhTaMe, ue MoAoOeH HeOmaronpusTeH eekT Iue e
oTpeseNll 3a AeHocTTa Ha [[pyXKecTBOTO.

HNuduannonen puck

PuckbT oT yBenuueHre Ha HHQIALMATA € CBBP3aH C HAMAaIsIBAHETO Ha peaHaTa MOKyIaTelHa CHila Ha
HMKOHOMHYECKHUTE CyOEKTH M eBEeHTyalHaTa 00e3LeHKa HAa aKTUBUTE, IECHOMUHUPAHU B MECTHA BaIyTa.
CucremaTa Ha BaJyTeH OOpA KOHTPOJIMPA MMapUYHOTO NpelUlaraHe, HO BBHIIHM (aKTOpHU MOTaT Ja
OKa)XXaT HATUCK B IIOCOKAa Ha YBCJIMUCHHWEC Ha LCHOBUTC HHBA. YneHCTBOTO Ha CTpaHaTa HHU B
EBpomneiickus chIo 11e Bb3/IeHCTBA B TOCOKA MOCTENIEHHO M3paBHSABAHE HA BBTPELIHUTE LIEHU C TE3U
Ha OCTaHAINUTE CTPaHU-WICHKH. KbM HacToAmms MOMEHT 00ade U KaTo LSUI0 MEXaHU3MbT HA BATyTECH
0opa ocurypsiBa TapaHIuu, 4e WHGIANMITA B CTpaHaTa II¢ OCTaHE MO KOHTPOJ M HsIMa Ja MMa
HeOIaronpusTHO BIUSHHE.

[onuTH4ecku puck

TTomuTnueckusT PUCK € CBBbP3aH C Bb3MOXHO BB3HHMKBAHC Ha BBHTPCHIHOIMMOIUTUYCCKU CHTPECCHUA U
HeOaronpusaTHa MPOMsIHAa B CTONAHCKOTO 3aKOHOJATEJICTBO. 103U PHUCK € CBBP3aH C BH3MOXKHOCTTA
[IPaBUTEJICTBOTO Ha €JHA Ibp)KaBa Ja CMEHM IOJMTUKATa CH W B PE3yJITaT Ha TOBA Ia3apHaTa U
WHBECTHIIMOHHA Cpela, B KOATO paboTAT JpyXkKecTBaTa Ja C€ IPOMEHH HeOIarompuaTrHo, a
WHBECTUTOPUTE JIa TIOHECAT 3aryOH.

JApyru cucTteMHH pUCKOBe

HeiinoctTa Ha [Ipy>kecTBOTO MOXKe Aa Obae MOBIHMAHA M OT U3MEHEHHUS B CBETOBHATAa M PETMOHAIHA
WKOHOMHMYECKa M TOJIWTHYECKAa KOHIOHKTYypa. 3a0aBsSHETO Ha CBETOBHOTO WM PETHOHAIHO
HNKOHOMHMYECKO pa3BUTHE, BOCHHH ACHCTBHSA, IPAKIAHCKO HENOAYMHEHHE, IPUPOIHU OCACTBHS WU
apyrd  popcMakopHH OOCTOSITETICTBA MOTaT 3HAYUTEIHO Jia 3arpydHAT JIpykecTBOTO Tpu
OCBIIIECTBABAHE HA MIOCTABEHUTE OT HETO LIENH.

TpynHoCTTa 32 IpeABMKAAHE HAa T€3M CHOUTHS M HEBB3MOXHOCTTA Ha ITBJIHO 3aCTPAXOBaHE Hajara
U3IO0JI3BAHETO HA TPELU3eH IOAXOJA NPH aHalu3a Ha HalM4YHaTa MH(OpMAIMs, 3acTpaXxoBaHE Ha
MIpUTEXaBaHUTE WMOTH, OIpEICNIAHE Ha TporpaMa 3a JAEWCTBUSA NpU BB3HUKBAHE Ha KpPU3HCHA
cUTyauusl.

5. AudopManys 3a CKIIOYEHH CAEJTKH MKy CBbP3aHHU JIMIA Mpe3 NbpBo TpuMeceune 2020 r.
[Ipe3 oTyeTHOTO TpUMECEUHE HE Ca U3BBPIIBAHU CHIEJIKH ChC CBBP3aHHU JINIIA.



6. Undopmanusi 32 HOBOBb3HHKHAJM CHIIECTBEHH B3eMAaHHMS M/WJIH 3abJIKEHHS INpe3 MbPBO
TpuMeceune Ha 2020 r.

Hsma HOBOBB3HUKHAIU CBhIICCTBCHH B3CMaHUA / 3aABJDKCHUA MIPE3 OTYCTHUA ICPUOI.

Jara: 24.04.2020 r.

Bopucnas Hukies
Mansanurenen Anpexrop



