£ BanopTporrspric

FOJMINEH AOKJAJ 3A IEMHOCTTA
npe3s 2017 r.

1. O6ma undopmauus 3a ,Banop Mponsprac” AACHILL

.Banop Ilpomspruc” AJICHULL e my6iM4HO aKUHOHEPHO APYIKECTBO ChC CMEUMANHA HHBECTHIMOHHA
UeN 33 CEKIOPHTM3alMA HA HEBIKHMH HMMOTH, MO CMHCBJIa Ha 3aKOoHa 3a [pPYKECTBATa CbC
crieaiHa MHBECTHLIMOHHA LIEJ.

Jlpysectoto € yupeaeHo Ha 10.03.2010 r. B rp. Codus u e BnucaHo B THProBCKHs PerucTbp Ha
19.03.2010 r. ChllecTBYBaHETO Ha APYIKECTBOTO HE € 0OBBP3aHO CHC CPOK.

[IpeameTsT Ha AeHHOCT Ha JIpy)KeCTBOTO €: WHBECTHpaHE Ha NMAapUYHMTE CPE/ICTBa, HaOpaHu upe3
W31aBaHe HA LCGHHM KHWKA, B HENBWKHMH HMMOTH (CEKIODUTH3ALMS Ha HEIBWKMMH HMOTH)
MOCPEeACTBOM MOKYyNKa Ha MPaBO HAa COOCTBEHOCT W APYrH BELIHW NpaBa BbPXY HEABMKMMH HMOTH,
W3BBLPLIBAHE HA CTPOEXKH W MOAOOPEeHHs B TAX, C L] NPeJOCTaBAHETO MM 32 YNPABICHHUE, OTAaBaHE
MO/l HAEM, JIM3HHT, apeHa W/HIH npojaxbara um.

Cepamuuiero Ha ,Banop Ilpomspruc” AJICHL] e Peny6nuka bbarapus, rp.Codus, pakon
"Tpuanuua", a aapecsT Ha ynpasneHue e yi.”Ernoc” Ne 2.

Kanuranst Ha JIpyskecTBoto € 650 000 (1uecTCTOTHH U METAECET XM/AAM) JeBa, pasnpesesneH Ha 650
000 (mecTCcTOTHH M meTaeceT Xunaau) O6pos oOMKHOBeHU Ge3HaNH4HH aKLMH, C MPaBoO Ha r1ac H ¢
HOMMHAaJIHa CTOHHOCT OT | (eANH) JieB BCsAKA.

AxuHonep Bpoii akuuu %
W]l Hanexna Al 58 500 9,00%
Cku Umxunepunr OO 500 000 76,90%
[Tpueat Typec 2000 OO/1 30 500 4.70%
Enrpa Homep Exno EOOJ] 30500 4,70%
Antyen EOO/I 30 500 4,70%

650 000 100%

,,Banop INponsprc” AJICHUL] nma eaHOCTENEHHA CHCTEMA Ha YNPABJICHHE M C€ YNPaB/Asa OT CbBer
Ha JIMpeKTOpHTE B CbCTAB;

1. Munena Xpucrodpoposa Bacunesa - [Ipencenaten Ha CbBeTa Ha JUPEKTOPUTE;

2. Jlensu Manos KoiiHos - 3amecTHUK-npescenares Ha CbBeTa Ha IMPEKTOPHUTE;

3. Bopucnae Kupunos Huknes - U3nbiHUTENICH THPEKTOP.
JIpy’KeCTBOTO Ce NPeICTaBIABA OT W3MbJIHUTEHNS AupekTop bopucias Huknes.

Banka aenosurap: ,,banka JICK” EAJL

O6cmyxeaiio apysxkectso: ,Peantop™ OO/



2. Ilpersen na geiHocTTa npes 2017 r.
Kbm 31.12.2017 r. ,.Banop Tlponspric” AJICULL se e Mp106HMBaIo, MPUTEXKABANO M NPEXBHLPIAIO
HENBHKHMH UMOTH.

Ha 29.01.2017 r. B Komucus 3a dunancos Han30p Gewie MpeACTaBeHO YBEIOMJEHHE 3a YETBBLPTO
Tpumeceumne Ha 2016 r. cbriacHo msmckBanusTa Ha ne wi 33al, T. 1 or Hapenba Ne 2 u 6Geme
my0/IMKYBaHO Ha BHUMAHMETO HA OOILECTBEHOCTTA B cafitoBeTewww.investor.bg, www.bse-sofia.bg u
www.valorproperties.bg

Ha 29.03.2017 r. Gewe npencrasen B Komucus 3a punatcor Hazzop [opviuen duHaHCOB oTueT Ha
»Banop IMponspruc” AJICUL] 3a 2016 r. Ha ocHoBaHMe w132 OT Hapen6a N 2 1 un.100u ot 3TILIK
Fopuinen noknan 3a peiiHocrra 3a 2016 r. 3aBepeH ot JUTJIOMHPAH €KCTIEPT CUETOBOAMTEN. | ogulueH
(unancos oruer 3a 2016 r. Gewe ny6aukyBaH B caifToReTe www.investor.bg, www.bse-sofia.bg u
www.valorproperties.bg

Ha 13.04.2017 r. 8 Komucus 3a dunaHcoB Haazop, Thproecku perucTop, www.investor.bg, www.bse-
sofia.bg u www.valorproperties.bgbewe myGnukyrana Ilokana u Martepuanu 3a NpoBeXKIaHe Ha
penoso O61o chOpanue Ha aKIMOHEPUTE Ha APYkecTBOTO Ha 15.05.2017 r.

Ha 27.04.2017 r. 8 Komucus 3a ¢unanco vanzop Gewue npeactaseHo Yseaomenne 3a GHHAHCOBOTO
CBCTOSIHME HA IPYKECTBOTO 3a MbPBO TpUmeceuue Ka 2017 r. chriacHo usuckeanuaTa Ha un.10001 or
MUK u un.33al or Hapenba 2 3a npocnekrture npd My6AMYHO NpeaiaraHe M AOMYCKaHe [0
ThProBHs Ha pery/MpaH Masap Ha LEHHW KHIKA W 33 pa3sKpHBaHeTo Ha MHDOpmaLMs, ChILOTO Oelie
MmyOIMKYBaHO Ha BHUMAaHHETO Ha OOILECTBEHOCTTa B caiiToBeTe www.investor.bg, www.bse-sofia.bg
u www.valorproperties.bg

Ha 15.05.2017 r. nopaau nunca Ha keopym O6ui0T0 chOpanue Ha akuMOHepuTe Gelle OTIONKEHO 3a
29.05.2017 r. Ha CHIOTO MSACTO M MPH CHILKS JTHEBEH PE/l.

Ha 29.05.2017 r. ce mpoeae O6111010 chOpaHne Ha aKLIMOHEPHUTE Ha PYKECTBOTO.
bsaxa B3eTH cnesiHHTE BaXKHU pELICHUS:

- Ilpuemane Ha onurupanus [oguiuen dunancos oryer 3a 2016 r. ¥ OAMTOPCKMAT J0KAAA M
lopuwnusT qoxnan 3a aeiinocrra 3a 2016 r.;

- Ilpuemane Ha peuleHHs 3a TpOMsSHA B ChCTaBa Ha wieHoBeTe Ha OJMTHHS KOMHMTET Ha
APY’KeCTBOTO, KaTo ocBoboxiapa noceraminure uneHose bopucnae Kupunos Huknes, [lensn
Meanos KoiiHOB, KaTo W36Mpa HA TAXHO MSCTO 3a HE3aBMCHMH YJICHOBE Ha OJMTHUS KOMHUTET
HBaiino Cumeonos Croer u MOnuan Kuekos Aupgpees. Onpenens MaHAaT Ha BCHUKH
4WIEHOBE HA OJIMTHMS KOMHTET 3 /Tpu/ roaMHK M onoOpsBa CTATYT HA OJMTHMS KOMMTET, B
chorBeTcTBHE ¢ 4. 107, an.7 or 3akoHa 3a He3aBUCHMUS (DUHAHCOB OJIUT.

- H3bop na peructpupan oautop 3a 2017 r. IEC Ceetocnas [umutpos JuMUTpOB, ¢ quniaoma
Ne766

Ha 31.07.2017 r. 8 Komucus 3a dunarcoB Haazop B Komucus 3a GUHAHCOB Haa30p Oellle NpeacTaseH
[llectmeceuen dunancos order kbM 30.06.2017 r. chracHo uanckpanusTa Ha ui.1000 ot 3ITILIK u
un.4l an.2 u un.33, an.l or Hapenba 2 3a npocnexrute npu myGnMYHO Mpejiarale U A0NycKaHe 0
TBPrOBHS Ha PEryjvpaH Na3ap Ha LEeHHM KHIDKA M 3a pa3kpuBaHeTo Ha MH(OpMaLMs, ChIOTO Oelie
nyOJMKYBaHO Ha BHUMAHWETO Ha ObLIecTBEHOCTTA B calitoBeTe www.investor.bg, www.bse-sofia.bg
1 www.valorproperties.bg

Ha 30.10.2017 r. B Komucus 3a unancos Hanzop Gelre npeactaBeHo YBeLoOMIIEHUE 32 PUHAHCOBOTO
CBhCTOSTHUE Ha JIPYIKECTBOTO 3a TpeTo Tpumeceuue Ha 2017 r. cvrinacHo usuckBaHusaTa Ha 4i. 10001 or
SIIMUIK u un.33al or Hapenba 2 3a mpocnexkture mpu myGnM4HO MpeanaraHe W NOMyCKaHe 10
TbProBUsl Ha peryjidpaH nasap Ha LIEHHH KHW)Ka M 33 pa3kpuHBaHETO Ha MHGOpMalMA, ChUIOTO Oelie
nyGIMKyBaHO Ha BHHMaHHMETO Ha oOlIecTBeHOCTTa B caiitoBeTe www.investor.bg, www.bse-sofia.bg
1 www.valorproperties.bg

Ha 28.11.2017 r. 8 Komucus 3a ¢unancos Hagzop. ThProBeku peructbp, www.investor.bg, www.bse-
sofia.bg u www.valorproperties.bgbeime ny6nukysana [Mokana ¥ Marepuany 3a NpoBexaaHe Ha

H3zebrpenno OO1o chOpaHue Ha aKLIMOHEPHUTE HA NPYKECTBOTO Ha 29.12.2017 r.
2



Ha 29.12.2017 r. nopaau nurnca Ha kBopyM OBuioTo chOpaHue Ha akHOHEpHTE Gellle OTIOKEHO 32
15.01.2018 r. Ha CBIIOTO MSCTO H MPH CHLUKS JHEBEH Pell.

,»Banop Ipormbpric” AJICHULL npurmoun 2017 . cbe 3aryba B pasmep Ha 50 xui. jiesa.
3. ®uRAaHCOBO CHCTOSIHAE H pe3yaTaTn Ha ,,Banop Mponspruc” AJICHUIL kbm 31.12.2017r.
OTYET 3A ®PHHAHCOBOTO CHCTOSHHUE

kbm 31.12.2017 1,

Beaexxn  31.12.2017 31.12.2016

AKTHUBHA

Texkymu akTHBH

Bzemanus ] B 8
[TapuuHu cpescTBa W eKBUBAJTICHTH 2 456 503
O0u10 TeKyIH AKTHBH 460 511
OBIIO AKTHUBH 460 511

COBCTBEH KAIIMTAJI 1 MTACUBH

CofcTBeH KanuTa

OcHOBEH Kanuraj 3 650 650
[Tpemutinu pesepsu 4 1 1
Hepasnpenenena neyanta/Henokpura 3aryba 5 (146) 97
O611 BceoOXBaTeH JOXO/ 3a TeKyllaTa rofjuHa 6 (50) (49)
O6mo cobcTBeH KAaNHTAN 455 505
INACHUBH

Texymu nacuBn

Twproeeku ¥ Apyru 3a0b/LDKEHUS 7 5 6
O6ui0 TeKyH NAaCHBH 5 6
OBINO COBCTBEH KAIIUTAJI 1 ITACUBH 460 511

I1pe3 2017 r. He HAcTbIMXa 3HAYUTEIHHU M3MEHEHHUS B CTPYKTypaTa H Ka4€CTBOTO HA aKTUBHUTE Ha
APY/KECTBOTO.

KbM kpast Ha roaunaTa aktusute Ha ,.Banop [Iponspruc™ AJICHL] ce cheTOAT OT NapyyHU CpeacTBa
B pa3mep Ha 456 XxuJ1. Jiepa ¥ B3eMaHus 3a 4XuI. JieBa, oT kouto 3 xun.jesa JIJIC 3a Bb3cTaHOBSBaHE U

1 xun. eBa B3eMaHusd 1Mo OAaHKOBH JAETIO3HUTH.

SagsmkeHuaTa kpM 31.12.2017 r. ca 5 Xui1. JieBa 3aAb/DKEHUS KbM JOCTABYMIIH.



OTYET 3A IIEYAJIBATA WIHN 3ATYBATA U IPYTHSI BCEOBXBATEH 10XO0/{
nepuoa 01.01.2017 — 31.12.2017 r.

Beaexkn 31.12.2017 31.12.2016
Pa3xoau 3a nepcoHalia 8 (39) 39)
Pa3xonu 3a BEHUIHH YCIYTH 9 (13) (16)
OneparuBHa neya16a(3ary6a) (52) (55)
DUHAHCOBH MPUXO/H 10 3 8
DuUHaHCOBH pa3xoan 10 (1) (2)
®unaHcOBH NPHXOAH/PAa3X0H, HETHO 2 6
IMeuyan6a/3ary6a 3a roguHara (50) (49)
Herna nevyanba 3a roqmHaTa (50) (49)
O6m1 BceobxBaTeH A0X0/ 32 NOAHHATA (50) (49)

OO6IHAT pa3Mep Ha IPUXOJUTE, PEATM3UPaHH OT ApYkecTBOTO kKbM 31.12.2017 r. p3nusar Ha 3 Xui.
JieBa, KOUTO ca (opMHUpaHH W3LSIO0 OT JIMXBU 1O OaHKOBH Aeno3uTH. DHHAHCOBUTE Pa3Xxo[M ca B
pasmep Ha | xun.jesa.

Pasxoaurte Ha apyxectsoto 3a nepuozma 01.01.2017 r. - 31.12.2017 r. ca 52 xuu. nesa, oT KouTo 39
XML, JIeBa Pa3xo/iM 3a Bb3HArpaXkaAeHus u 13 Xuil. jieBa pa3xoay 3a BHHIUHH YCIYIH.

4. OnucanMe HA OCHOBHATE PHCKOBE H HECHIYPHOCTH, CBBP3aHH ¢ JAeiiHocTra Ha,Banop
Mponspruc” AJCHIL

Pa3nuyHK rpynd pUCKOBE MOraT fa BIMSAT €IHOBPEMEHHO Ha aeiHoctTa Ha ,Banop IMpombpruc”
AJICHLI, kaTo HAKOW OT TAX Morat Aa ObgaT orpaHWYaBaHH, a JApPYI'd ca HM3BbH KOHTpO/IA Ha
JPYKECTBOTO.

4.1. Pucxose, cnenudnunu 3a /Ipyxecrsoro.

PuckoBe cBBp3ann ¢ KpaTkaTa Heropus Ha JIpyxecrsoro

Jpy»xecTBoTO € yupeaeHo npe3 M. mapt 2010 r. Bb3M0XKHO € npHA0OHBaHUTE HMOTH J1a UMAT CKPUTH
HEJIOCTATBIH, J1a He OBbJaT ynpaBisBaHy AOCTATLYHO €(PEeKTUBHO, UM N0 JAPYTH MPUYHHU CTOMHOCTTA
Ha MMOTHTE WJIH I0X0Ja, KOHTO reHepHpaT, fa e noj ovaksanusaTa. OcHoBHa 3a1a4a Ha CbBeTa Ha
JUPEKTOPUTE € M3TOTBSHETO M MNpPUEMaHeTO Ha e(EeKTHMBHM BBLTPELIHM [IpaBWiad W MpPO3payHH
npouenypu 3a pabora, KOMTO [a CMIOMOrHAT 3a YCIEUIHOTO OChIIECTBABAHE HA OCHOBHATA IEMHOCT Ha
Jlpy>KecTBOTO, 3a MOCTHraHe Ha MIaHWpaHUuTe (PUHAHCOBM PE3y/ITaTH M /1A AalaT HAa WHBECTHTOPHTE
YBEPEHOCT, 4€ WHTepecuTe MM Iie ObaaT 3alMTeHH B MaKCHMallHa CTeneH. 3a MnocTuraHe Ha
MHBECTULIMOHHUTE LIeJIH U MPH B3€MaHETO HAa HHBECTULIMOHHH PEeLECHHs, OCHOBHA QYHKLMS 1le Urpae
¥ 00CTY)KBALIOTO APYKECTBO, HA KOETO C€ Bb3/lara M3BbPLIBAHETO HA Pe/Mlla AEHHOCTH, ONKCaHU B
3akoHa 3a Ipy’KecTBaTa ChC CrielMaIHAa UHBECTHLIMOHHA LIeJ.

Hanyckane Ha KJII0Y0BH CTY/KHTE/TH

Toea e pucksT AeiiHocTTa Ha JlpykecTBOTO 1a Obae 3acTpalieHa NMpPU HAIyCKaHe Ha CIIYXKMTEN OT
KJTIOYOBO 3HAYEHWE M Chbe crielu(uuHa KBanu(UKaLHA, 32 KOTOTO € TPY/HO WJIM HEBB3MOXKHO J1a ce
HamepH 3aMECTHHMK B Pa3yMeH CPOK W MpH pasyMHu (uHaHcoBu yciosus. [Topaau cneumdukara Ha
cBosita naeiHocT, Jlpy)kecTBOTO MMa orpaHuueH Ha Opod nepcoHas, a OCHOBHara 4acT OT
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onepaTruBHaTa JeHHOCT 1ile Ce Bb3jlara Ha BBHILHU KOHTPareHTH, ¢ KOETO TO3HW PUCK € OO0 rojisiMa
CTENEH U30JIHPaH.

Puckose, cCBbP3aHH ¢ IeHHOCTTA HA 00C/Ty’)KBALIHTE APYyKeCTBA

JpyKecTBOTO € 3aIb/DKeHO MO 3aKOH Ja Bb3IOKH YNPABACHUETO HAa [PHUTEKABAHUTE HMOTH,
BIJTIOUMTENIHO, HO HE CaMmo0, M3BBpPLIBAHE HA CTPOEXH M MNOAOOpeHus, CHOMpPaHEeTO Ha HAaeMH,
MOIbPIKAHETO M PEMOHTHTE, KAKTO M BOJEHETO Ha CHETOBOJAHA OTHETHOCT, Ha €IHO WM MOBEYe
obcysBauiy apyxecTsa. B Tasu Bpb3Ka W3MBJIHEHHETO HA JOrOBOPHUTE 3a[b/DKEHHUs OT CTpaHa Ha
o0ciyKBalluTe APY’KECTBa L€ OKa3Ba CBIUECTBEHO BIMSHHE BBPXY JAeHHOCTTa M (PUHAHCOBUTE
pesynratyu Ha [pyxectBoTo. [Ipn nonbopa na obenyxpaim apyxecrsa CoeersT Ha JlupexTopure wie
Ce PBKOBOAM OT AocerailiHaTa MCTOpus, pemyTauus, npodecHoHanHa KBalu(UKaluis H OMMT Ha
obcmy>KBalluTe APYXKECTAaB U PHKOBOIHUS UM MEpCOHal.

4.2. O6mu (cHCTEMHH) PHCKOBE

O6GmuTe (CHCTEMHH) PHUCKOBE Ca Te3H, KOMTO C€ OTHACAT [0 BCHUYKM HMKOHOMHMYECKH CyOeKTH B
CTpaHaTa M ca pe3yiTar oT BbHIUHM 3a J[pyxecTBoTO (hakTOpH, BEPXY KouTO ,,Banop Ilponspruc”
AJICHL] ne mosxe na okaspa BiiusHie. OCHOBHUTE METO/IM 3a OrpaHUYaBaHe Ha BIMSHWETO Ha Te3H
pHCKOBe ca chOMpaHe W aHaJM3MpaHe Ha Tekymara WHGOpMaUMs M NporHo3upaHe Ha OBIEINOTO
pa3BMTHE MO OTAENHHU U 0OLIM MOKa3aTeNH.

He6.1aronpHsiTHH NPOMEHH B 3aKOHOAATEJICTBOTO

Ot onpepnenauio 3Ha4eHue 3a puHaHCOBMS pe3ynTart Ha ,,Banop Ilponspruc” AJICULL u 3a noxona Ha
HEroBHTE aKLMOHEPH € 3aMa3sBaHETO Ha TEKyLIMs JaHbYEH PEXHM 3a AeHHOCTTA Ha [IpyKecTBOTO, B
4acTHOCT ocBoOOknaBaHeTo Ha mevanbara Ha Jlpy:kecTBOTO OT obnaraHe ¢ KOPNOpaTUBEH [aHbK.
HsiMa cHTypHOCT A&JIM W 3a KaKkbB Nepuoa OT Bpeme JIpy)kecTBOTO M HEroBHMTE aKLMOHEPH HIE Ce
MoJI3BaT OT OnaronpusiTeH JaHbuyeH pexuM. B nonmbnHeHue, kakto neiiHOCTTa Ha Jlpy»KecTBOTO, Taka
M HeJBWKHMHTE MMOTH caMM mo cebe cu ca 00exT Ha JeTaiIHO M MHOrOacrneKTHO IIPaBHO
perynupase. Hsima rapaHius, ue 3aKOHOJATEICTBOTO, 3acATallo AeiHHOCTTa Ha JIpyKeCTBOTO, HAMA J1a
Obie ©3MEHEHO B M0COKA, KOATO [a J0Bele N0 3HAYUTEIHU HeMpeJBUIIEHH Pa3sXOaH M CbOTBETHO 1a
ce oTpa3u HeOnaronpuATHO Ha Heropara nedanba. Bee nak, TpabBa aa nogadepraem, 4e TEHIACHUMATA
Ha XapMOHHW3MpaHe Ha MECTHOTO 3aKOHOJATEJICTBO C €BPONEHCKATa peryjaTMBHA paMKa B 4acTra 3a
JApyecTBaTa Che clieliMalina HHBEeCTHLIMOHHA 1gJl, BOOH N0 MHEHHE, e 6HaFOI'IpHS{TH HAT perynaTuBeH
MOJ€eJl Ha TO3M BHJ KOMIIAHHH 1II€ Ce 3anasH ¥ B Obaele.

PuHAHCHPAHE HA HHBECTHIHHTE B HEABHKHMH HMOTH

VYenexsT Ha Jpy»KecTBOTO 3aBHCH B rojiiMa CTeNeH OT BB3MOXHOCTTAa Aa NpHAoOHe HEABHXKHMH
MMOTH TNPH M3rOJHH YCJIOBHS, BKJIIOYMTENHO Jla OCHTYPH HABpPEME W MpPH NPHEM/IMBH MapameTpu
¢uHaHCHpaHe Ype3 eMHCHs Ha LEHHH KHIKA W/unu OaHkoBd KpeauTH. KbM HAcTOALIMA MOMEHT
KPEAMTHPAHETO Ha MPOEKTH B CEKTOPa Ha HEABMXKMMHMTE HMOTH € CHJIHO OTPaHUYEHO U MPH 3aBHLICHU
M3MCKBaHHMs OT CTpaHa Ha OaHkuTe. PUHAHCHMPAHETO Ype3 KaluTAJIOBHs a3zap B CTpaHara € Chilo
3aTPYAHEHO MOpaJy HUCKaTa JIMKBHAHOCT U CPABHHTEIHO C1abHsl PHCKOB aneTUT HA UHBECTHTOPHUTE.
JIpy»KeCTBOTO LI€ TUIAHHPa CBOCBPEMEHHO CBOWTE WHBECTHLHMH M HEOOXOAMMHTE 3a (JMHAHCHPAHETO
MM MapuyHK CPEeZCTBA, KOeTo 0bave He rapaHTHpa, Y€ M3roJHH MHBECTHLMOHHH Bb3MOXKHOCTH HAMA
na 6baaT MpoMyCHAaTH MOPajii Bb3MOXKEeH HeNocTHr Ha (unaHcupane. OT Apyra cTpaHa, €BEeHTyalHO
yBEJIHYEHHEe Ha TMa3apHWTe JMXBEHH MPOLEHTH Lie [OBEeA€ A0 HapacTBaHE Ha pasXoJMTe Ha
JpyxecTBoTO 1m0 0OCIy)KBaHe Ha B3CTHTE 3a€MH M [0 CbOTBETHO HamaleHHe Ha nedanbara my.
Bb3MOXKHO OrpaHHYEHHE Ha TO3M PUCK C€ MOCTUra 4Ype3 XEKMUpAIllM CAENKH, HO [IpyKecTBOoTO He
MOJKE /14 rapaHTHpa MaKCUMAaJTHO IPUEMIIMBH YCJIOBHS I10 CAEJIKHUTE.

3aBHCHMOCT OT TEMIA HA HKOHOMHYECKH PACTEXK

OuakBanus cnab MKOHOMHYECKHS pacTek B CTpaHaTa BOAM [0 OTcjabBaHe Ha MOKynarejHara
CMOCODHOCT Ha CTOMAHCKUTE CYOeKTH M JIO MO-HHCKHM HHMBAa Ha MOTpeb/ieHHe W MHBECTHLMH, KOETO
HEMMHYEMO 3acsira HEraTMBHO TbPCEHETO Ha HeIBHWXKHMH HMOTH, a OTTaM H mnedanburte Ha
Hpyxecrsoro. [Ipeasua odakBaHMATa Ha MNPABUTEICTBOTO 3a MOCTENEHHO BbL3CTAHOBSBaHE Ha
ukoHomukara npe3 2017, ceKkTOpbT Ha HEABWKHMHTE MMOTH CBLIO CJIE[Ba /a C€ TMOBUse
61aronpUATHO B CPEIHOCPOYEH IJ1aH.



Kpeaurten puck
[To3uumsTa Ha Buirapus Ha MEXKIyHapOJHUTE JbITOBY Na3apH ce NoAo0pH Npes nocjieiHaTa rojiuHa.
Haii-sakHuar eekT OT noaoOpsABaHETO HAa KPEAMTHUA PEUTHHI Ce ChCTOM B [OHWKAaBaHe Ha
PHCKOBMTE MPEMHH MO 3aeMUTE, KOETO BOAM JIO TMO-0/1aronpHATHM JMXBEHU paBHUIIA (MPWU paBHHM
JPYTH YCJIOBHA).

IToTeHUMaIHOTO MOBMIlIABAHE HA KPEAMTHUA PEUTHHT Ha cTpaHarta B Obaewle O uMano 61aronpusaTHO
BIIMHME BBPXY AeHHOCTTAa Ha [Ipy’KE€CTBOTO M MO-TOMHO BHPXY YC/IOBHATA HA HErOBOTO BBHIUHO
¢unancupane. OT apyra cTpaHa, €HO eBEHTYAJIHO NOHWKEHUE Ha KPEJUTHHS PEHTUHT Ha bbarapus
OW OKa3alo OTPHLATEHO BAMAHHE BbPXY lleHaTa Ha ¢uHaHcupaHeTo Ha JIpy’KeCTBOTO, OCBEH aKo
HETOBHTE 3a€MHHM CTIOpasyMeHHs He ca ¢ (PUKCHPaHH JIUXBH.

Banyren puck

ChriacHo NEeHCTBAIIOTO KbM HACTOSLLMS MOMEHT 32KOHOZATeNCTBO B Bharapus, ObArapckusr nes e
dukcupad kuM eBpoto B choTHomienne EUR 1 = BGN 1.95583, a bwarapckara Haponna banka e
JUThKHA 1A MOUTbpPKA HUBO Ha ObarapckuTe jeBoBe B oOpalleHHe, paBHO HA BAJYTHUTE PE3EpPBH HA
Oankara. Tasu BaTyTHa MOJMTMKA HAMajiiBa 3HAYMTE/IHO PHCKA OT CPMBOBE B CTOMHOCTTa Ha
Obirapckus neB. OUKCHPaHUAT Kypc Ha JieBa KbM €BPOTO HOCHM 3a Objrapckara BayTa pHCKa OT
HeONaronpusTHA JBWXKEHHWS Ha Kypca Ha €eBpPOTO CHPAMO JApPYrdTe OCHOBHH BalyTH Ha
MeX/yHapoHUTe (DUHAHCOBM Mas3apH, HO He cuMTaMe, uye MomoOeH HeGnarompusTeH edexT 1ie €
onpenesLy 3a AeiHocTTa Ha JIpyxecTBoTo.

Hudaannonen puck

PuckbT oT yBenuyeHue Ha MHGIALMATA € CBBP3aH C HAMANABAHETO HA peajiHaTa MoKyrarejiHa CHia Ha
MKOHOMHHYECKHUTe CyDeKTH 1 eBeHTyanHaTa 00e3leHKa Ha aKTHBUTE, ISHOMUHUPAHH B MECTHA BATyTa.
Cuctemara Ha BajlyTeH OOpA KOHTPOJMpA MApUYHOTO TIpe/UIaraHe, HO BBHIIHM ()akTOpuW morar ja
OK&KaT HATHCK B MOCOKA HAa YBEJMHYEHHWE Ha LIEHOBHUTE HHMBA. WIEHCTBOTO Ha CTpaHara HU B
Eponeiickus cbiio 1ie Bb3eHCTBa B MOCOKA MOCTENEHHO U3PaBHABAHE HA BBHTPELIHUTE LIEHU C TE3H
Ha OCTaHa/IUTe CTpaHu-wieHKU. KbM HacTosiKug MOMEHT 00a4e ¥ KaTo LAI0 MEXaHM3MBT Ha BalyTeH
fopa ocurypsiea rapaHuMu, ue MH(nauMATa B CTpaHaTa ILlUE€ OCTaHE NOjJ KOHTPO/] M HAMAa Ja MMa
HeONaronpUsITHO BIUSHUE.

TomMTHYECKH PHCK

[NonuTHueckusT PHCK € CBbP3aH C Bb3MOKHO Bb3HHKBAHE HAa BBTPCUIHONOIHTHYCCKH CHTPECCHHA H
Heﬁnaronpuﬂma npomMAaHa B CTOMAHCKOTO 3aKOHOAATEIICTRO. Tozu PHCK € CBBp3aH C Bb3MOKHOCTTA
NPaBUTEICTBOTO HAa €HAa Abp:KaBa [da CMEHH IMOJUTHKATA CH W B pE3YJITAT HA TOBa NasapHara H
HHBECTHLIMOHHa CpeEaa, B KOATO paﬁo*rsw Apy:KecTeBaTa Ja c€ NpOMEHH Heﬁl‘lﬁ[‘OI’!pHﬂTHO, a
HHBECTUTOPHUTE Aa MOHECAT 3ary614.

Bbirapus € cpaBHMTENHO CTabWiIHA MOMUTHUYECKHW, JOKOJIKOTO MMa KOHCEHCYC B OOLIECTBOTO H
OCHOBHHTE MOJIMTHYECKU CHIIH I10 OTHOLLUEHWE OCHOBHUTE HACOKH HAa MKOHOMHYECKATa MNOJIMTHKA H
ABArocpoyHaTa OpHeHTallMa Ha CTpaHaTta. ETo 3aill0 MONUTHYECKHUAT PHCK C€ OLEHABA KaTO HHCBK H
HE CC OUaKBaT 3HAYMUTEC/IHH [NPOMEHHU B NOJIMTHKATa Ha NPaBUTE/ICTBOTO.

Jpyru cCHCTeMHH PHCKOBe

Jeiinoctra Ha JIpyecTBOTO MOXKeE Aa ObJe MOBIMAHA W OT M3MEHEHMS B CBETOBHATA M PErHOHANHA
MKOHOMHYECKAa M TMOJMTHYECKAa KOHIOHKTYpa. 3abaBfHETO HAa CBETOBHOTO MIH PErHOHAIHO
MKOHOMMYECKO pa3BMTHE, BOGHHM NEHCTBMS, TPAKAAHCKO HEMOAYMHEHHE, MPUPOAHM OenCTBUS WM
apyrd  ¢dopcMakopHu  OOCTOATENICTBA MOTaT 3HAYMTENHO JAa 3aTpyaHsaT JIpy:KecTBOTO TnpH
OCBIUIECTBABAHE HA MOCTABEHUTE OT HETO LEJIH.

pr,llHOC'T'Tﬂ 3a MPEeABHIKIAHE Ha TE3H CchOUTHUS ¥ HEBB3MOKHOCTTA HA MBIHO 3aCTpaxoBaHE Hanara
H3MOJ3BAHETO Ha MNPELM3EH MOoAXO0d IMTPpH aHallM3a Ha HaluyHaTa HHq)OpMaLlH)l., 3acTpaxoBaHE Ha
npyTeKapaHUTE HUMOTH, ONpPEACIgsHE Ha nporpama 3a NeHcTBHS Npd BBL3HHKBaHE Ha KpH3HCHA
CHTYalHi.



A HHdJOpMﬂIlHiI, JajieHa B CTOHHOCTHO H KOJIHYeCTBEHO H3PAKECHHE OTHOCHO OCHOBHHTE
KATETOPHH CTOKH, NPOAYKTH u/ HAHNPEAOCTABEHH YCJIYI'H, ¢ HOCOYBaHe HA TEXHHHA 511 B
NpHXOAHTE OT nponaxcﬁn HA EMHTEHTA, KaTO A0 H NPOMECHHTE, HACTHLIHJIH NIpe3 oTHeTHATA
¢unancosa roauHa

JpyKecTBOTO He e NMPeJ0CTaBssIo YCIyrd cboOpa3Ho MpeaMeTa CH Ha JEHHOCT U ChOTBETHO HE ca
perucTpupaHy NMPUXOH OT NpoAakda Ha yCIIyry 3a nepHoa.

6. ndopmanns 3a CKIIOYEHH rojieMH COEJKH H TAKHBA ChbUIeCTBeHH 3a JeHHOCTTAa HA
eMHTeHTA
IIpe3 2017 r. Apy»KECTBOTO HE € CKJIFOHYBANIO CAEIKH CHLIECTBEHH 3a AEHHOCTTA.

7. Undopmanns OTHOCHO CAEJIKHTEe, CKJIIOYEHH MeXKIy €MHTEHTAa H CBbLP3aHH JIHIA, Npe3
OTYETHH NEPHOJ, NpelJioKeHHs 32 CK/II0YBAHe HA TAKHBA CAEJKH, KAKTO H ¢eJIKH, KOHTO ca
H3BBH OOHuaiiHaTa My AeHHOCT HJIH ChIIECTBEHO Ce OTKIOHABAT OT NA3APHHTE YCJOBHSH, MO
KOHTO EMHTEeHTHT € CTpaHa ¢ MNOCoYBAHE HA CTOHHOCTTA Ha CAGJIKHTE, XapakTepa Ha
CBBP3aHOCTTA H Beska wH(opmanus, HeoOXoAuMa 3a OUEHKAa Ha Bb3AeHCTBHETO BBPXY
(GHHAHCOBOTO CHLCTONHHE HA EeMHTEHTA

JpykKecTBOTO HAMa CIUTIOYEHM CAEIKM ChC CBbp3aHH auua npes 2017 r.

8. Uadopmanus 3a cbOMTHS H NOKa3aTeid ¢ HeoOHYaeH 3a eMHTEeHTAa XapaKTep, HMAIIH
CHIIECTBEHO BJHAHHE BBPXY ACHHOCTTa MY, H peaiH3HpPAHHTE OT Hero HPHXOAH H H3BbPIIECHH
P2a3X0/H, ONEHKA HA BJNAHHETO HM BbPXY pPe3y JITATHTE Npe3 TeKylaTa roquHa

I1pe3 2017 r. He ca HaCTBLNUAKM CHOUTHSA M NMOKA3ATENIH ¢ HEOOMUYACH 33 EMMTEHTA XapaKTep.

9. Uadopmanus 3a caejKH, BOAeHH H3BHHOAIaHCOBO - Xapakrep H OH3HeC mes, MOcoYBaHe
(uHAHCOBOTO Bb3ACHCTBHE HA CAEJKHTe BbpPXY AeHHOCTTa, AKO PHCKBT H NOJ3HTE OT TE3H
CIIeJIKH €A ChIECTBEHH 32 eMHTEHTA H AKO Pa3sKPHBAHETO HA Ta3H HHPOPMANHS € ChIIECTBEHO
332 ONEeHKATA HA (HHAHCOBOTO CHCTOSIHHE HA eMHTEHTA

[Ipe3 2017 r. npy>KecTBOTO HAMA CKIIOYEHM CAENKHM BOJCHH W3BBHOANAHCOBO.

10. HH(})OPM&HHH OTHOCHO CKJIO4YEHHTE OT eMHTEeHTa B Ka4YeCTBOTO MY Ha 3aemMonoJyuartes,

AOTOBOPH 32 3aeM
ﬂpy)KeCTBOTO HAMA CKJIFOYEHH [IOTOBOPH 34 3aEM

11. I/lmbopmamm OTHOCHO CKJIIOYEHHTE OT €MHTEeHTA B KaYeCTBOTO MY Ha 3aeMOJATE/IH,
JAOrOBOPH 34 3aeM € N0oCOYBaHEe HA YCJIOBHATA N0 THX, BRKIOYHTEJIHO HA Kpaiimrre CpOKOBe€ 3a
H3NJIAAHe, KAKTO H EHIIIOPM&[[HH 32 NpeAoCTABEHH rapaHlHH H NMOoeMaHe Ha 3aib/IKEHH
Ilpy)KCCTBOTO HE € TIPEA0CTaBAJIO 3aEMH.

12. Undopmanus 3a H3NOJI3BAHETO HA CPEJCTBATA OT H3BbPIIEHA HOBA eMHCHSl HEHHH KHHKA
npe3 OTYETHHS MEPHOI
He e eMuTHpaHa HOBa eMHCHSA LIEHHH KHW)KA NPE3 OTYETHHA [IEPHOL.

13. Anajnu3 HA CHOTHOIIEHHETO MEXKAY NMOCTHrHATHTE (PMHAHCOBH pPe3y/ITATH, OTPa3eHH BbHB
(¢unancoBust orT4er 3a (uHHAHCOBATA rOJHHA, M NO-PAHO NYOIHKYBAHH NPOTHO3M 32 Te3H
pe3yJaraTH

JlpysKecTBOTO He e MmyGarKyBaao NPOrHO3HU pe3yaTaTy 3a GpuHancos pesyntar 3a 2017 r.

14. AHa/M3 H OHEHKA HA NOJMTHKATA OTHOCHO YNpaB/ieHHeTO HAa (PUHAHCOBHTE PeCypcH ¢
NOCOYMBAHE HA BB3MOKHOCTHTE 3a 00C/yKBaHe HAa 3aABL/UKCHHMSITA, EBEHTYAJHHTE 3AIJIAXH H
MEpPKH, KOHTO eMHTEHTHT € NpeInpHes] WK NPeJCTOM a NpeANpHEME C OrJie]l OTCTPAHSIBAHETO
M

JIpy»KecTBOTO yCHeLHO yrpasisBa (pUHAHCOBHTE CH pecypcH M 00CITyXBa 3ab/DKEHHATA CH, KOUTO
ca KpaTKOCPOYHH.

15. Aadopmanns 3a HACTHIHJIH NPOMEHH Npe3 OTYETHHS NEPHOA B OCHOBHHTE NPHHUHNH 32
ynpasJjieHHe HA eMHTEHTA
[lpe3 oT4eTHHs MEPUOA He Ca HACTBIMJIM TNPOMEHHM B OCHOBHHMTE NPHHUMIIM 33 YNpaBieHHE Ha
eMHTeHTA.
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16. Mndopmanus 32 OCHOBHATE XaPAXTEPHCTHKH HA MPHIAraHHTE OT EeMHTEHTAa B NpoIeca Ha
H3roTBsiHe HA (HHAHCOBHTE OTYETH, CHCTEM2 32 BbTpPelleH KOHTPOJ H CHCTEMA 32 yNpaBJ/eHue
HA PHCKOBe

CBBeTHT Ha JUpeKTOpuTe M JIMPEKTOPHT 3a BPH3KA C MHBECTUTOPHMTE, OCBLIECTBABAT e(eKTHBEH
KOHTPOJI BbPXY CHCTEMHTE 3@ OTYETHOCT H pPasKpHBaHe Ha uHdopMaLHs.

17. Audopmanns 32 nNpoMeHHTe E YIPABHTE/JHHTE H HAA30pPHHTE OPraHd mpe3 OTHeTHATA

¢uunancosa roguna
HsmMa npomsiHa B ynpaBHTEIHUTE M HAZA30PHY OPraHK Ha JPY’KECTBOTO Mpe3 OTYETHATA FOAHHA.

18. Undopmanus 3a pasMepa HA BbL3HArPAKACHHATA, HATPAAUTE HW/HIH NOJI3ATE HA BCEKH OT
y/IeHOBETe HA YNPABHTEIHHTE M HA KOHTPOJIHHTE OPraHH 32 OTYeTHATA (UHAHCOBA rOAHHA,
H3IJIATEHH OT eMHTEHTAa

- Munena Xpucmoghoposa Bacunesa, lipeoceoamen na C/ - 4 800 neea.
- Menan Heanos Koiinos, 3am. npeoceoamen na CI — 4 800 resa.
- Bopucnae Kupunoe Huxnes, Unen na CIJ u Hznvanumenen oupexmop — 24 000 nesa.

19. Wndopmanus 3a NPHTEKABAHH OT "IEROBETe WA YNPABHTEJHHTe H HAa KOHTPOJIHHTE
OprasH, NPOKYPHCTHTE H BHCIIHA PbKOBOJEH CHCTAB AKIHH HA eMHTEHTA
YnieHOBETE Ha YNPABUTEHHUTE U KOHTPOJIHM OPraHy Ha APYKECTBOTO HE MPUTEKABAT HEMOBU aKLIUU.

20. Uudopmanus 3a H3BECTHHTE HA JAPYKECTBOTO JOrOBOPEHOCTH (BKJIOYMTENHO H cjel
OpHKJIIYBaHe HA (UHAHCOBATA rOAHHA), B PE3yATAT Ha KOHTO B Objem| mepuox morar aa
HACTHIAT HPOMEHH B PHTEKABAHHS OTHOCHTE/ICH I/l AKIHH OT HACTOSIIIM AKIHOHEPH

Ha apy>xecTBOTO He ca W3BECTHHM JIOrOBOPEHOCTH, CIEACTBME HAa KOMTO B Obaell mepuoj morar jaa
BB3HUKBAT MIPOMEHH B OTHOCHTETHUS [9)1 HA aKLIMKTE. NPUTEXKABAHU OT HACTOALIMTE AKIIHOHEPH.

21. Wudopmauns 3a BHCSINH ChAeOHH, AAMHHHUCTPATHBHH WM apOMTPAXKHM NPOH3BOACTBA,
Kacaelly 3ab/IKeHHsI HJIH B3eMAHHSA
JIpy>KecTBOTO HsIMa BUCSLIM Ch/IeOHH, aIMUHHCTPATHBHH Wil apOUTPaXHH ena.

22. Undopmanus 3a JTHPEKTOPA 3a BPb3KA ¢ HHBECTHTOPHTE

JlupexTop 3a Bpb3Kka ¢ WHBectHTopuTe Ha ,.Banop [Mpombpruc” AJICHLL e Jliobomup Muxaiinos
SukoB, aapec 3a kopecnonnenuws: rp.Cobwus, yn."Enoc™ 2 er.5, Tten. 460 64 48, emeiin:
lubomir.vankov(@ffbh.bg, yeb caiit: www.valorproperties.bg

23. Baxxuu cHOHTHA HACTHINUIIH cJiefl TO/IHIIHOTO CUETOROAHO NPHKJIIOYBAHE
HsMa HACTBIIMIIH BAXKHHU CLOUTHS cliell roqMumHOTO CHETOBOOHO MPHKIHYBAHE, KOHTO 6PIX3 MOIJIM Ja
NPOMEHST 3HAYMTENIHO (DMHAHCOBOTO CHCTOSHHUE HA JIPYIKECTBOTO, NPEACTABEHO B HACTOALLHS OTHET.

24, TlpeaBuwxaano pa3BUTHE HA ApYykecTBOTE 32 2017 1.

Ipe3 2017 r. apyKecTBOTO e MPOABL/LKU J1a CAeAW W aHAIM3Mpa fazapa Ha HEJABHXKMMH MMOTH M
npy OTKpHBaHe HAa A0OpU BB3MOXKHOCTH L€ MHBECTHpA B MEPCNEKTHBHM MMOTH, MPH KOMTO HMa
MOTEHLHa 32 Pa3BUTHE.

25. Undopmanus no wi. 1871 n ua. 247 or Trproekus 3axon

HpyxecTBOTO He € NpUAOOHBANO WIH NPEXBHPIANO COOCTBEHM aKLMH OT YYPEAsBAHETO MY 0
MOMEHTA Ha U3TrOTBAHETO Ha JOK/Iaza.

Bb3narpaknenusta 3a 2017 r. Ha uneHoBeTe Ha CbBeTa HA JUPEKTOPHTE BB3/U3AT HA 34 XHILJIB.
UnenoBere Ha ChbBeTa Ha AUPEKTOPUTE HE ca MPUAOOMBANIM, MPEXBBPISIM U HE NPUTEKABAT AKLIUU
M obnurauun Ha Jlpy»ecTBoTo.

Hsama cneuuantu YCJIOBHA 34 npnnoiiuaane Ha aKLHK 1 O0NHMrauMu Ha Jlpy»KeCTBOTO 3a YIEHOBETE Ha

CbBeTa Ha JUPEKTOPUTE.
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Ynenorere Ha ChBeTa HAa AUPEKTOPUTE UMAT CJIEAHUTE YYaCTHA B KallMTajla Ha JAPYTd JApYKeCTBa:
- K&TO HEOrpaHH4YCHO OTrOBOPHH CHAPYHKHHIH — HE YHacTBaT
- KaTo NMpWKaTeau Ha noseye ot 25% OT KanuTaaa Ha ApyrH ApYKeCTBa:

Boprcaas Kupunos Hukies npurexasa 50% ot kanurana #a ,,I no6yc Mn”OO /1
100% ot karmrana Ha apyxecteo ,,KoHncopaus cepsucuc EOO/]

Muaena Xpucrodopora Bacunesa -Hama

Jensnn UBanos KoliHoB — HiMa

- KaTo 4YWieHOBE Ha YIPaBUTEJIHHW OpraHd M KaTo YIPaBUTE/IM WIH NPOKYPHCTH Ha APYrH [ApYyxecTBa
HITH KOOMNepauHHu:

Bopucaas Kupuio Hukne - yyacTpa B ynpaBlneHHETO Ha CEHUTE APYXKECTBA!

JI'nobyc Jluren Koncynt”EOO/] — ynpaBuren

..Butoa senubpc” AJ] — uieH Ha CeBeTa Ha TMPEKTOPUTE M M3MBIHUTENEH AUPEKTOD

HUJ , HAJTEXJIA® AJl - wien Ha CbBeTa Ha AMPEKTOPUTE U U3ITBIHUTENEH IUPEKTOP
»Banop nponbpruc”AJICHL — unen Ha CbeeTa HA JUPEKTOPUTE M3ITBIIHUTENICH AUPEKTOD
Mujaena Xpucrodoposa BacmaeBa - yuactBa B ymnpaBieHuero Ha Bamop
nponbptic”AJICHL] kaTo 4ieH Ha CbBETA HA AUPEKTOPHTE;

JNensn Weano KoiinoB - HAMa npyru y4acTus

Hsama cxmoueHu JOroBOPH OT YJIECHOBETE Ha CobBeTa Ha JUPESKTOPHUTE HJIH CBBP3aHH C TAX JIHUa,
KOHWTO C€ OTK/IOHABAT OT Na3sapHHUTE YCJIOBHA WJIH U3JIW3aT M3BBH obuuaiitara MYy JeiHOCT.

26. JleficTBus B 00/12CTTA HA HAYYHOM3CJIEAOBATEICKATA H Pa3BoHHATA AeHHOCT
[lpes roauHarta HAMa  M3BBPIIEHW  JEHCTBHSA  OT  [pYXKecTBoTo B  obnactra Ha
Hay4HOH3CJIe10BaTe/ICKaTa H pa3BoHHaTa JIEHHOCT.

27. Hannvne Ha KJIOHOBE HA NPEANPHATHETO
Kbm 31.12.2017 r. npeanpuaTHeTo HAMa perucTpUpaHy COOCTBEHH KIIOHOBE.

28. OTroBOpHOCTH Ha PLKOBOACTBOTO
CI‘IOpC,[l 61:J'[1"ap0KOTD 3aKOHOJAaTENCTBO, PEKOBOACTEOTO ClIEABa a H3rOTBA QJHHaHCOB OTYET 3a BCSKAa
(MHAHCOBa TrOAMHA, KOWTO fAa fJaBa BApHA M YECTHa MPEACTaBa 3a (UHAHCOBOTO CHCTOSHHE Ha

APYKECTBOTO KbM Kpadst Ha roguHara, d)HHa}{COBOTO MY NpeACcTaBaHE U MapUYHWTE MY MOTOLH.

PLKOBOACTBOTO MOTBLPIKAABA, Ye € MpUIArano Mnoc/ieloBaTe/IHO aIeKBaTHH CYETOBOJHM TOIHTHKH
Npv W3TOTBAHETO Ha ToAMIuHMsA (unancoB oryer kbM 31.12.2017 r. u e HampaBWio pasymMHH W
npenasiMBy NPEeUeHKH, NPEANONoKEH!a 1 NPUOIN3UTEIIHH OLICHKH.

PBHKOBOJCTBOTO CHILO NOTBbPXJdaBa, Y€ CE € NMpHAbPKalI0 KbM JCHCTRALLUTE CUETOBOJAHH craHapTHu,
KaTo {bHHaHCOBHﬂ OTYET € U3BIrOTBEH Ha INMpHHLIMMNA Ha JAeHCTBaLOTO npeanpuAaTHE.

PBKOBONICTBOTO HOCH OTFOBOPHOCT 3a MNpPaBUIIHOTO BOJASHE HA CHCTOBOJHHMTE PErnucTpHd, 3a

L{e/1echOOPA3HOTO YNpaBlieHHe HA AKTHBHTE M 32 MPEANPUEMAHETO Ha HEOOXOAMMUTE MEPKH 3a
136srBaHe M pa3KpHBAHE HA EBEHTYAIHH 3JI0YNIOTPeOH M APYTH HEPEAHOCTH.

JMara: 23.02.2018 r.

Bopucnae Huknes

Hznsanurenen Jupexrop






