4"\ Banoplporrspruc

rOAUIIEH ®UHAHCOB OTYET

31 gexemspu 2017 roauna

23.02.2018 r.



BAJIOP IMPONBPTUC AJICHUILL

O61wa urdopmanus EHWK 201089598

CoBer na lupexropure:

bopucnas Kupunos Hukien
Hensn Usanos KoitHos

Munena Xpucrohoposa Bacunesa

Anpec:

I'p.Codpus 1408
Paiion Tpuanumna
Yn.Exnoc No2

ObcayskBama 6anka

"BAHKA JICK" EAJ]



BAJIOP MPONIBPTUC AICHLL
OTYET 3A ®UHAHCOBOTO CBCTOSAHME
Kbm 31.12.2017 1.

(BewHKu CyMH ca B XWISIH JIeBa, OCBEH aKO HE & yNOMEHATo Ipyro)

AKTHUBH

Tekymy aKTHBH

Biemanus

[lapu4Hu CPeJICTBA H CKBUBAICHTH

O61mo TeKyH aKTHBH
OBIIIO AKTUBHA

COBCTBEH KAIIUTAJI 1 TACUBH
Co0cTBeH KanuTajl

OcCHOBEH KaruTal

[Tpemuiiay pe3epBr

Hepasnpeeinena nedanta/Henokpura 3aryba
O6m BceoOxBaTeH JOXO0] 3a TEKyllaTa rouHa

O6mo cobcTBEH KANMATAJ

IMACHUBHA

Texkymu nacuBH

THProBCKH U APYTH 3aIbIDKEHUA

O0mo Texymu NacHBH

OBI1110 COBCTBEH KAIIMTAJI ¥ INACUBH

[TosiCHUTETHUATE TPHIOKEHUS OT CTpaHUNOA 7 1O CTpaHMIL
(puHaHCOBHS OTYET.

Bopucias Hukies

M3nbaHUTEIEH AHPEKTOP

EUK 201089598

Benexku  31.12.2017 31.12.2016
1 4 8
2 456 503
460 511

460 511

3 650 650
4 1 1
5 (146) (97)
6 (50) (49)
455 505

7 5 6
5 6

460 511

CrowcTaBETEN HA OTYETA
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BAJIOP MPOMTBPTUC AJICULL EUK 201089598
OTHET 3A NNEYAJIBATA WIH 3ATYBATA M JIPYTUS BCEOBXBATEH JI0X0/1

Kbm 31.12.2017 r.

(Beuukn cymu ca B XMISIIN JIeBa, OCBEH aKo He e YMOMEHATO Apyro)

beaexkn 31.12.2017 31.12.2016

Pasxonu 3a nepconaina 8 39) (39)
Pasxonu 3a BeHIIEHA yenyTrn 9 (13) (16)
Oneparupna nevan6a(zary6a) (52) (55)
DUHAHCOBH TPUXOIN 10 3 8
PHHAHCOBH pa3xoau 10 (1) (2)
DuHAHCOBH NPHXOAN/PA3X01H, HETHO 2 6
Heuan6a/zary6a 3a rogunara (50) (49)
Herna neyan6a 3a roqunara (50) (49)
O6m BceoGxBaTen 1ox0] 32 roguHaTa (50) (49)
Joxox Ha akis 5 (0.0769) (0.0357)

llosicauTennuTe npUnOKeHUs oOT CTpauna 7 10 cTpaHuia 23 ca HepasdeqHa 4HacT OT
¢uHaHCOBHS OTYeT,

y T --..il

Bopucnas Huxkies Teonopa Manoscka [/ Wy

Wznbinurenen mpektop ( CrcraBuTen Ha otuera
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BAJIOP IMPONTBPTUC AACHULL EHWK 201089598
OTYET 3A MAPUUHUTE NOTOLH

3a nepyona 01.01.2017 - 31 122017 r.

(Bcrukv CYMH Ca B XWUIS/H JIeBa, OCBEH ko HE € YNOMEHaT0 ApYro)

beaexkn 31.12.2017 31.12.2016

NAPUYHM [OTOHM OT OIIEPATUBHA

JEVMHOCT

[1namasus Ha JOCTaBYHIIA (18) (19)
Bb3cTaHoBeHHU AaHbiM (0€3 JaHBLUM BBPXY nevandara) - 2
[lnamanus Ha ¥ OT KMETO Ha NEpCoHANA (36) (39)
Jlpyru nOCThILICHUSA (nuiaraHys ), HETHO (1) (1)
HeTHH NapuYHH NOTOLH OT ONEPATHBHATA nefiHOCT (55) (57)
NAPHYHHU MOTOIM OT MHBECTHIIHOHHA

JENHOCT

[NonydueHu TUXBH M0 JCMIO3HTH 8 20
Heruu napudHM TOTOIM OT HHBECTHIHOHHA

aeHHOCT 8 20
Herno yBeiudeHHe/HaMajeHHe Ha MapHIHATE

cpeicTBa M NAPUYHUTE EKBUBAJICHTH 47) 37
[lapuusy cpPeCTBA M MAPUYHH EKBHBAJCHTH B

HAYAJIO0TO HA NEPHOJA 503 540
[lapuunya cpeicTBA M NApPHYHA EKBHBAJICHTH B

Kpasi Ha nepuoja 456 503

[TosiCHUTE/IHATE TPUIIOKEHHUST OT CTpaHHUla 7 no crpamupma 23 ca HepasieqHa dacT oT

(hMHAHCOBHUS OTYET.

Bopncsias Hukies S/ Teonopa MaroBCKa ( /-~

V3nbIHATENIEH TMPEKTOP CneTaBUTeN HA OTHYETa

I/
3asepun .......... {1l
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BAJIOP ITPOITBPTUC AJICHUILL

OTYET 3A MPOMEHWUTE B COBCTBEHUS KATTUTAJI

K®Mm 31 nexkemepu 2017 r.

(Bewuku cymu ca B XWJIAIH JEBa, OCBEH aKo He € YNOMEHaTo Opyro)

Canno xem 01.01.2016 1.
Caazo xem 01.01.2016
(npen34mciieno)

O61 BceoOXxBaTeH 10X0;1 3a
roauHara

- 3ary0a 3a roguHara
Pasnpenenenns na obums
BceoOXBaTeH 10Xxo/ 3a
rOJMHATA, B T.4.:

- KBbM HENOKpHUTA 3aryba
Caano xem 31.12.2016 1.
Canpmo xem 01.01.2017 1.
Caano xum 01.01.2017
(npen3unciieno)

O6111 BceobxBaTeH 10X071 3a
roJINHATa

- 3ary0a 3a roguHara
Pasnpenenenus Ha obums
BCceoOXBaTeH J0X0/1 3a
rOJIMHATA, B T.4.:

- KbM HEMOKpHTA 3aryba
Canamo xbm 31.12.2017 r.

[losicuuTennure npunoxenus or CTpaHMna 7 10 cTpaHuna 23 ca HepasJelHA HYacT OT

(GHUHAHCOBHS OTUET.

=

bopucnas Hukien

MsnbnnuTesen qupektop

EHK 201089598
Ocnose Ilpemumiin  Henoxp O6m O6mo
H H HTA BceoOXBaTeH coOCTBeH
KAallHTaJl  pe3epBH 3aryba 0X0/1 KaImATaja
650 1 (59) (38) 554
650 1 (59) (38) 554

- - - (49) (49)

- S - (49) (49)

- - (97) 97 -

. £ (97) 97 -
650 1 97) (49) 505
650 1 (97) (49) 505
650 1 97) (49) 505

- - - (50) (50)

- s » (50) (50)

- - (49) 49 -
650 1 (146) (50) 455
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BAJIOP IMTPONIBPTUC AICHLL EUK 201089598
[MosicHUTEIHH NPUJIOKEHHS, CHAbPKANH 3HAYAMMTE CHETOBOIHH MOJIMTHKH H Apyra

nosicHATEIHA HHpopMauus
3a nepuoza 01.01.2017 - 31.12.2017 .

Kopnoparusna uagopmanus

BAJIOP TIPOITBPTUC AJICUI][ e axuuoHEpHO MAPYXKECTBO, YYPEICHO C PCIICHHAC Ne
20100323103359/23-03-2010 r. na Tuprosekus perucrsp. EUK Ha IpyKecTBOTO € 201089598.
KBM MOMEHTA HA MOJABaHE Ha 3asBIECHHETO 3a BIMCBAHE B THPrOBCKUS PErHCTBP, KAUTATHT,

3anucaH Ha YIPENMTENHOTO ChOpanue, € H3ls/I0 BHECCH — ChITIACHO M3UCKBaHUATA HA WO an.2

ot 3JICULL.

C pemenue na KOH Ne756/25-11-2010 1., ocHOBHaTa JNEHHOCT Ha JPYXKECTBOTO BKIIIOYBA
MHBECTHpAHE Ha MAPHUHATE CPEJICTBA, HAOHPaHU Upe3 H3/IaBAHE Ha NCHHH KHIDKA B HEJIBHIKAMUA
uMoTH ( CEKIOpHTH3AlMs Ha HEIBHXKHMH HMOTH ) TOCPEICTBOM IMOKyNka Ha MpaBoO Ha
COGCTBEHOCT ¥ DY BEIIHH NpaBa BbPXY HEABWKUMH MMOTH, M3BLPUIBAHC Ha CTPOSXKH H
MOJIOOpeHHst B TAX C IET NPeJ0CTaBIHETO UM 3a YNPAaBICHHC, oT/iaBaHe TOJ HaeM, JH3MHT,

apeH/ia W/iim npojaxoara uM.

Kum 31.12.2017 r., akiuonepuTe Ha JIpy)KecTBOTO ca:

AKIHOHEDP bpoii %
AKIHAH

UJ] Hanexna AJl 58 500 9,00%
Cxu Umxunepuar OOJ] 500 000 76,90%
IIpusat Typc 2000 OO/ 30 500 4,70%
Entpa Homep Emno EOOJL 30 500 4.70%
Anrtyen EOOJT 30 500 4,70%

650 000 100%

Baza 3a u3rorssiHe

Jlpy’KecTBOTO H3roTBi (pUHAHCOBHTE CH OTHCTH B CHOTBETCTBHE C W3HCKBaHHATA Ha
MexayHapOJHUTE CTaHAapTH 32 (GHUHAHCOBO OTYHTAHE (MC®O0), npueTs 0T EBpONEHCKHS CHIO3
(MC®O, npuetn ot EC).

HacrosumusT TOAWIIEeH (QMHAHCOB OTYET € W3IOTBEH IIPH craspaHe Ha TIpUHLMIIA Ha
HCTOpHYECKaTa LieHa. B ompexeneHu Ciydad, CBITIACHO MPHJIOKMMHATE MC®O, 1pu
HOCJIeIBALIOTO OLIEHABAHE Ha HAKOW aKTHBH Ji/MJTH TIACHBH € TIPUJIOXKEHA TAXHATA CIpaBeliBa
WM Jpyra CTOMHOCT, KaTo TOBa € OIIOBECTEHO 110 TOAXOASIMsS HauuH. BCHYKA NTaHHA €4
TNpeICTaBeHH B HACTOSIIHS (uHAHCOB OTYET B XMJISIH JICBA.



BAJIOP IMPOITBPTUC AJICHUIL] EHUK 201089598
IHosicauTennn NPHIOKEHHH, CHABNKAINM 3HAYHMHTE CYETOBOAHHM NOJHTHKH H Aapyra

NoACHHTEIHA HHpopManus
3a nepwoaa 01.01.2017 - 31.12.2017 r.

Bb3npHeTHTE CYETOBONHH NOJHTHKH €3 NOCHEIOBATENHH € Te3H, NpHIATaHd  mpe3
NPEAXOAHUS OTYETEH MEPHO/, KaTo NPe3 0TYeTHATA I'OAMHA €A ChoOpa3eHH, TaM KbAETO €
YMECTHO H He0OXOAHMO, ¢ BJEIMTE B CHJI2 HOBH M M3MEHeHM TekcroBe ma MCC
(Mexaynapoann cueroBoguu crammapin), MCDO (MexaynapoaHu CTaHAapTH 3a
¢unancoso orunrane) KPMC®O (Passicnennss ua Kommrera 3a pPassiCHEHHsI 110
MexayHapoaun cranaapTv 3a HHAHCOBO oruntane) u IIKP (Passacuenns na [ocrosauus
KOMHTET 32 Pa3siCHEHHsI), KAKTO cIegBa;

MCCI-Ilpencrassiie Ha GUHAHCOBH OTHETH — BbB Bpb3Ka ¢ H3MeHeHusTa ot 24.11.2015 r. u
19.12.2015 r.;

MCC16-IMoTn, MAamIMHH H CHOPBLKEHHZ — BBB BpB3KA ¢ M3MeHeHHsTa oT 09.01.2015 4
24.11.2015r. 1 03.12.2015 r.;

MCC17-JIu3uHr — BbB Bpb3Ka ¢ H3MeHenusT2 oT 24.11.2015 fi

MCC19-/loxom Ha Haetn Juia — BB BpB3Ka ¢ uamenerusta ot 09.01.2015 . u 16.12.2015 r.;
MCC23-Pasxonu no 3aemu — BbB Bpbaka ¢ usMenenusta ot 24.11.2015 r;
MCC24-OnosecrsiBate Ha CBbP3aHM THLA — BBB Bpb3Ka ¢ uaMeHeHusTa ot 09.01.2015 r.;
MCC27-UnnuBuayanau GuHAHCOBH OTHETH — BLE Bpb3Ka ¢ U3MeHenusTa ot 23.12.2015 r.;

MCC28-UnBectunuu B ACOLMHpaHK TPEINPHSTAS H ChbBMECTHU TIPENNIPHATHS — BBB BpB3Ka C
u3MeHeHusTa ot 23.12.2015 r.;

MCC34-MexmaH0 GUHAHCOBO OTYHTAHE — BLB BpB3Ka ¢ u3MeHeHusTa ot 19.12.2015 r.;
MCC36-O6e3nenka Ha aKTHBH — BBB BPB3Ka ¢ u3MeHeHusTa ot 24.11.2015 r.;

MCC37-IIpoBusau, ycioBHM macHBH W YCJIOBHH AKTHBH — BbB BPB3Ka C H3MEHEHHUNTA OT
09.01.2015r;

MCC38-Hemarepuanan aktusu — BbB Bpb3Ka ¢ m3amenenusTa ot 09.01.2015 r. u 03.12.2015 r.;

MCC39-®unancosu uacTpymenTH: [IpH3HaBaHE M OLEHIBAHE — BHB BPH3KA C M3MEHEHHSTA OT
09.01.2015 r;

MCC40-HnBecTrunonEy uMOTH — BHB BPB3Ka C U3MECHEHHUATa oT 24.11.2015 r.;
MCC41-3emenenue — Bss Bpb3Ka ¢ u3MeHeHusra or 24.11.2015 r.;

MC®OI-ITpunarane 3a I'BPBH BT HA MeXlyHapoHuTe cTaHaapTH 3a (unancoBo oTunTane —
BbB Bpb3Ka ¢ u3MeHeHusTa ot 25.11.2015 r.; 16.12.2015 1. 1 23.12.2015 I.;

MC®O2-TTnamane na 6azara ua AKIIMH — BB Bpb3Ka ¢ usmenenusara ot 09.01.2015 Ii:

MC®O3-Busnec KOMOHMHaNuu — BLB BpB3Ka ¢ ¥3MeHeHnsTa ot 09.01.2015 r.:



BAJIOP MPONBLPTUC ANCHULL EHK 201089598

[losiCHHTEIHH NPHJIOKEHHS, CHIbPKAMM 3HAYHMHATE CYETOBOJHH IIOIHTHKH U Jpyra
NosiCHATE/IHA HHPOpMALUS

3a nepuoga 01.01.2017 - 31.12.2017 r.

MC®O5-Herekymy akTHBH, AbPKaHH 32 npojax6a, ¥ NpeyCTaHOBEHM JICHHOCTH — BbB BPB3Ka
¢ u3menenusTa ot 16.12.20151.;

MC®O7-OUHARCOBH WHCTPYMEHTH: OLOBECTABAHE — BB BPb3Ka C H3MCHCHHATA OT 16.12,2015
r.m19.12.2015r.;

MC®O8-OnepaTiBHI CErMEHTH — BbB BPB3Ka C H3MCHCHUATA OT 09.01.2015 r.;
MC®O011-CHBMECTHH NPEIANPHATAS — BbB Bpb3Ka ¢ M3MCHEHHUATA OT 25.11.2015 r.;

,Ilpymec’rso*m npe3 OTHETHHH nepuoa He ce€ € BBH3M0JI3BAJ0 0T Bh3MOKHOCTTA 32 Mo-paHHO
npujaarane HA HOBHTE H H3MEHEHH TEKCTOBE Ha [o0-rope NUTHPAHHTE CUeTOBOIHH
CTaHJApPTH H pasacCHEHHSA KbM THX.

JIpy’eCTBOTO NPECTaBs CPABHATEIIHA wH(OpMaIHs B TO34 (PHHAHCOB OTICT 32 €/HA MpeXoIHa
FOJMHA.
Koraro e HeoOX0I¥MO, CPDaBHUTEIHUTE JaHHH CC pexnacuuumpar (/Hm Npeu3IuciaBar), 3a

Ja ce IIOCTHTHE CHITOCTABUMOCT CIPAMO MNpOMEHH B l'[pe,II,CTaBﬂHCTO B TEKyIiaTa roiuna.

TIpu6aH3UTEHA OIEHKH H NPE/ITOI0KCHHS

CperaBsHEToO Ha (QUHAHCOBHS OTUET Haara PhKOBOACTBOTO Aa HAPABH PHOIM3UTETHA OLEHKH
W IPETONOXKEHHUs, KOUTO BIHMSAT BHPXY CTOMHOCTTA HA OTUETEHHTE aKTHBH M MacHBH, U
OMOBECTABAHETO HA YCIOBHM aKTWBA M MacuBd KbM Jjaratd Ha oT4era, KaKTo H BbPXY
OTYETEHHUTE TMPUXOIM U PasxojH 3a MepHola. DakTHUECKUTE pe3yiITaTH B ObJele MoraT /id ¢€
pasnuuaBaT OT HANpPABEHHUTS NpUOTM3UTENHA OLEHKA M pasiukara 1a ¢ chINECTBEHA 3a
dunancosus oTyeT. Te3u OUCHKH CC npepasriekaaT peryispHo U ako € HeoOX0IMuMa NpoMsiHa,

mociegHara ce OCUeTOBOsABa B IEpHOaa, IMPE3 KOMTO € cTaHajia u3BECTHA.

O6o6menne HA CHIECTBEHHNTE CUCTOBOAHI MNOJHTHKH

DyuxyuoHaina sarymd u npuzHasane Ha Kypcosu pA3TUKY

DUHAHCOBHAT OTUET € TpENCTaBeH B OBIrapcKku JCea, KosTo € (yHKIMOHANHATa BalyTa H
BajlyTara Ha Mpe/ICTaBiHe HA JlpyxecTBoTO0. CAEIKHTE B TyXKICCTPAHHA BajyTa I'bPBOHAYATHO
ce oTpa3sBar BB (yHKIMOHAIHATA BATYyTd mo oOMeHHHS Kypc Ha Jarara Ha cleiKara.
MoHeTapHUTE aKTHBH ¥ [1aCHBH, ICHOMHHUDAHH B qy’)KIECTPaHHH BAIyTH Ce NPCH3IUCIIABAT
pBB (yHKIMOHAJIHATA BalyTa, B Kpasi HA BCCKH Mecell, TI0 3aK/IIOYATEIHHS OOMEHEH Kype Ha

Beirapcka Haponna barka 3a mOC/HE/HHASA paboTeH JeH OT CHOTBETHUS MECCIL. BcuukH KypCOBH



BAJIOP MPOITBPTHC A/ICHLL EHK 201089598
HosicanTetHH NpHIOKenNs, CBABPKANDI JHAYHEMHUTE CHYETOBOAHH NOJUTHKH H Jpyra

HoACHHUTE/IHA HHpopMaHA
3a nepuona 01.01.2017 - 31.12.2017 r.

PasiiuKK Ce IpHU3HABaT B OT4eTa 3a Joxonure. HeMOReTapHWTE akTMBHM M MACHBH, KOHTO Ce
OLCHSBAT 110 UCTOpHYECka U€HA HA NMPUA0OMBaHe B YyXKIECTPaHHA BajlyTa, Ce MPEBPHIIAT BB
(ynknuonanmata Bamyra 1m0 OOMeHHMS Kypc KbM JaTata Ha IbpBOHAYAJIHATa CJejIKa
(mpunobupane).

IIpuznasane na npuxoou

[Ipuxozmre ce mpu3HABaT 10 CTENeHTa, B KOSATO € BEPOSTHO MKOHOMHYECKH [OJI3H na Opaar
NOJMYYeHH OT JIpyXeCTBOTO M cymara Ha NpPHXOJa MOKe Aa OBJe HAZeKIHO OlLICHEHa,
HE3ABHCHMO OT TOBA KOra € HOJyHeHo miaianeto. [IpuxommTe ce oueHsBaT o cHpaseuBaTa
CTOHHOCT Ha MOJY4EHOTO WM IB/DKUMO Bh3HATPAKIEHME Ha 6a3a Ha NOTOBOPEHHUTE YCJIOBHS Ha
njamaHe.

Ipuxoou om nuxeu

IIpuxosmTe OT JMXBH Ce OTYMTAT KaTO Ce M3MOI3BA MeTOJa HA €(eKTHBHUS JIMXBEH MPOIICHT,
PEACTAB/IABALL IPOLEHTHT, KOMTO TOYHO THCKOHTHPA OYaKBAHUTE ObIeIIH HapuYHy IJIalaHus
32 O4aKBaHMA CPOK HA (GHHAHCOBUSI HHCTPYMEHT HJIH 3a MO-KPATHK HEepPHOJI, KOraTO € YMECTHO,
o bamancoBata CTOMHOCT HAa (DMHAHCOBHS AKTHB. [IpuxoasT OT NMXBH ce BKIIOYBA BBHB
(uHAHCOBHS NPUXOJ B OTHYETA 3a OXOIHTE.

Ipusnasane na pazxoou

Pasxozmnre B mpyxecTBoTO ce npusHasar B mMoMmenTa Ha TAXHOTO BB3HHKBAHE M Ha 0asa
NIPHHIUITATE Ha HAYUC/ISBAHE H ChIIOCTABUMOCT.,

Pasxoaure 3a 6b1emu nepuonu ce otarar 2a fpU3HABAHE KATO TEKYI PasXoJl 3a [epHo/a, Ipes
KOHTO JI0TOBOPHTE, 33 KOHTO CE OTHACAT, CE H3IIB/IHSBAT.

DuHaHCOBUTE pa3xoziy ce BKIOYBAT B OTYETA 34 BCEOOXBaTHHUA JI0X0J1, KOraTo BL3HHKHAT.

Hueecmuvyuonnu umomu

Husecmuyuonen umom e AMOTHT (3eMst MM CTpajia MM YacTH OT Crpaja, Ujd | JBETe), AbPKaH
[I0-CKOPO 3a Mosty4aBaHe Ha IMPUXOJU OT HAEM WM 34 YBEIMIaBaHEe HA CTOMHOCTTA Ha KanmuTaa,
Il W 33 JIBETE, OTKOJIKOTO 32 M3IMOM3BAHE IpH IIPOHM3BOZICTBOTO HJIM NOCTABKATA HA CTOKH KU
YCIYIM WM 32 aJMHHUCTPATHMBHH LEMM WM npogaxba B pamkuTe Ha o6HMuaiiHarta
HKOHOMHYECKA JJCHHOCT.
[Tvpsonauanno oyenssane

Ilpu mepBOHAvamHOTO CH NpHIOOMBAHE MMOTHTE Ce OLEHABAT MO LeHa Ha npusobuBane
(cebecToiHOCT), KOSATO BKIIOYBA TIOKyIHAaTa I€Ra M BCHYKH TIPEKH PasXonH, HEOOXOMMMH 3a

NpUBEXKIaHE HA UMOTA KATO AKTHB B paGOTHO ChCTOSHHUE.



BAJIOP IMPONIBPTUC AICHLL EHK 201089598

[losicHUTE/IHH TPUJIOKEHHS], ChAbPKAMM 3HAYHMHTE CHETOBOAHM NOJIMTHKH M JApYyra
nosicHATETHA HAGopMANNs

3a mepuona 01.01.2017 - 31.12.2017 1.

HpB,EH IOoKyliKara Ha AMOT C€ IIojiydaBa OLEHKa HAa WMOTA OT OT HE3aBUCHUM IJTHIEH3MPaH

OLICHHTEIL.

ITocneosaujo oyenssane
Ciieyi MBPBOHAYATHO MNpH3HABaHE WHBECTHIMOHHUTE AMOTH C€ OLEHSBaT M OTYMTar 110
CcrpaBejUTHBa CTOMHOCT. CrnpaBe/yiBaTa CTOHHOCT C€ ONpPEACHs KbM 31 nexemBpH, Ha Oasa
Ma3apHu [EHH Ha aKTWUBEH Iasap Ha HMMOTHTE, C KOpPEKIIMH 3a OTpa3sBaHC HA BCSKAKBH
cnemupuIHA 0COOEHOCTH B €CTECTBOTO, MECTOHAXOKIEHHETO U ChCTOSIHHETO HA UMOTA, U PECIL.
NPOMEHHUTE, TEHICHIUHUTE K crenudukuTe Ha nasapa. Ilpu OTCHCTBHETO Ha TEKYIIHA LIEHH Ha
AKTHBEH [asap e M3I0J3BaT AITePHATHBHA OLUCHBYHH METO/H HA OCHOBATa HA CKOPOIIHH [IEHH
Ha Jpyr¥ MMOJOOHM HMOTH HA TNO-MAlKO aKTHBHH a3apy WM NPOTHO3H HA JMCKOHTHPAHH
[apuyHu TOTOIM HA OYAKBaHH JOXOIH OT UMOTHTE, KaKTO W JApYrd HONyCTHMH METOIH.
OneHkdTe Ha CHpaBeUIHBaTa CTOMHOCT HA MMOTHTE KbM jarata Ha OTYeTa ce M3BBpIIBA OT
He3aBUCHM KBATH(HUIEPAH OLCHUTEIL.

EdextuTe OT NpeoleHKaTa 10 CHpaBe/UnBa CTOMHOCT C€ TPETHUpaT W MpPEACTaBsAT KaTo

OCHOBHH TIPHXOIH/Pasxo/ii OT AeHHOCTTA.

Hanvyu
Texywy u OmMcpoyeH OAHbK 6bPXY doxooume
CoriacHo 3aKoHAa 3a KOPIOPATHBHOTO MOJOXOJHO obsarane JpykecTBala ChC crienuaiHa

MHBECTHIIMOHHA [1eJ1 He ce obnarar ¢ KOproparuBeH JTaHbK.

Jlanwk 6bpxy 000asenama cmouHocm (1ac)
[IpuxoauTe, PasX0OUTE U AKTHBUTE CE IPU3HABAT getno ot JJIC, ¢ U3K/IOYCHNE HA CIyHauTe,
KOTaTo:
e JUJIC, BB3HUKBAIL IPH MOKYIKA HA AKTHBH WA yCIIyTH He e Bh3CTaHOBUM OT JIAHBYHHUTE
siacty, B Koiito ciyuail JUJIC ce mpu3HaBa KaTo 4acT OT leHara Ha npuaobusaHe Ha
AKTUBA WA KATO YacT OT ChOTBETHATA PAa3XO/HA MO3UIMS, KAaKTO TOBA € YMECTHO; U
e B3eMaHMATA W 3aIbIDKEHUATA, KOMTO CE OTYMTAT C BKIIHOHCH JJIC.
Hernara cyma Ha JIJIC, BB3CTaHOBHMA OT MM AB/DKMMA Ha NaHbYHUTE BIIACTH, CE€ BKIIIOYBA B

CTOMHOCTTA HA B3CMaHHUATa HITH 3abJKEHHAATA B 0TUETA 34 (DHHBHCOBOTO CBCTOSHHE.




BAJIOP IMPON'BPTHUC AJICHULL EHUK 201089598
IMosicauTenu NPHIOKECHHSA, CBABPKATIN 3HAYIMHUTE CYETOBOJAHH MMOJHTHKH H Aapyra

NOsICHUTE/IHA HHpOpMALHH
3a nepuona 01.01.2017 - 31.12.2017 r.

Qunarcosu UHCIMPDYMEHMU — NbPEOHAYAQIHE NPUSHARAH? U HOC.-TGOG(IMO OYEHABAHE

o (DHHAHCOBU AKTHBH

ITepsonavanno npusnasane
Ounancosute aktuBu B 06xBata Ha MCC 39 Gunancosu UHCIPYMEHMU. APUSHABAHE U
oyenssane ce KIaCU(PUIUPAT Kato PHUHAHCORM AKTABH, OTYMTAHU IO CHpaBeUIMBa CTOHHOCT B
nevanbara WM 3arybaTa, WIM KATO 32eMM ¥ B3EMAHMS, HIM KATO WUHBECTHIIMH JBPKAHU [0
TaeK MM KaTo (MHAHCOBM aKTHBH Ha DPaslOiokeHue 3a npopax0a, MM KaTo JepHUBATHBH,
ONPEACTICHH KaTO XEKMPAIH WHCTPYMEHTH NIPH e(eKTHBHO Xe[KHpaHe, KakTo TOBa € Tmo-
YMECTHO. JIpyecTBOTO ompenens KIacK(PuUKAUMSTA HA CBOMTE (puHancoBM akTHBH mpH
TbPBOHAYAITHOTO UM MIPH3HABAHE.
QHHAHCOBATE aKTHBY Ce IPHU3HABAT MHPEOEAATHO 10 CHpaBe/lIiBaTa UM CTOMHOCT, IIIIOC, B
Cllydaii Ha MHBECTHIIWH, KOUTO HE Ce OTUHTAT [0 CHOpPaBEUIMBa CTOWHOCT B meyandara wiu
sarybara, pasXoOmMTe 10 CHENKaTa. KOHTO 2¢ OTHACHT NpPAKO KbM MNpHI0OMBAHETO Ha
(puHaHCOBMS aKTHB.
®unancoBuTe akTUBKM Ha J[PYKECTBOTO BKIIOYBAT TapygHH CPeJICTBA H IIAPHYHHU €KBHUBAICHTH,
THPIOBCKH M JIPYTH B3€MaHUS.

Iocnedsawyo oyenssane
[ocneasamoro onensBane Ha GUHAHCOBYTE AXTHBY 3aBHCH OT TSIXHAaTa KJIacCU(DHUKAIKs, KaKTO
crensa:

3aemu u 63emanus
3aemuTe u B3eManusTa ca HE/ICPUBATHRIH (MHAHCOBH aKTUBM ¢ QMKCHPAHH WITH olIpesesieMH

ialllaH|s, KOUTO He ce KOTHpAaT Ha aKTHUBeH nazap. CJ'IB,II II'bPBOHAYAJTHOTO HM [IpU3HABaHe.

3a€MHTC H B3E€EMaHUATA CE OLIECHSABAT I10 dMCpPTH3HpaHa CTOﬁHOCT, C H3IMOJI3BAHETO Ha METOda Ha
CQEKTUBHHUS JINXBEH NIPOLEHT (EJIIT), namanena ¢ npoBususTa 32 06e3nenka. Amoptu3supanara
CTOHHOCT Ce M34MCIIABA KAaTO Ce B3eMAT 107 BHHMAHHE BCSKAKBH JHMCKOHTH WM TIPEMHHU NPH
TIPHIOOHBAHETO U TAKCH, HIIH PA3XO/IH, KOUTO ca Hepaszaenna gact ot EJIII. Amoprusanumsita no
EJIIT ce BkmouBa BEB huHancopute NIpuXOMit B OTYETa 32 noxoauTe. 3arybure, BE3HUKBAIIN OT
0Oe3lIeHKa, Ce TIPH3HABAT B OTYETA 38 JOXOAUTE KATO JIPYTH pa3Xxojiu.
Obesyenka na unancosu axmuecu

Kbm Beska orderna mara Jlpyskectsoro paBH MPELEHKA Jand ChUIECTBYBAT OOEKTHBHH
OKA3ATENICTBA, Y€ NafeH (UHAHCOB aKTHB WM Ipyna OT (uHaHCcOBH akTHBH MOXe ga e
obe3neHena. OUHAHCOBHAT AKTHB HIIH rpynara oT ()HEAHCOBM aKTHBH Ce CUHTA 3a obe3nenena,

KOrato ChIIECTBYBAT OOEKTUBHH J0Ka3aTeICTBa 3a 00e31eHKa B pPe3ynTaTr Ha e€HO W/IH [MOoBeYe
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BAJIOP MMPOINBPTUC AACHLL EUK 201089598
[MoscHUTEHH NPHIOKEHHS, ChABPKAMM 3HAYHMHTE CYeTOBO/IHH MOJHTHKH H JApyra

NOsiCHATEIHA HHPOpMALHH
3a nepuoga 01.01.2017 - 31.12.2017 r. i

CHOUTHS, KOWUTO €A BB3HMKHAIM ClieJl TIbPBOHAYAIHOTO MPU3HABAHE HA axtuBa ("cpbutHe 3a
moHecena 3ary6a") u ToBa ChOMTHE 33 NOHECCHA sary6a oka3Ba BIHSHHE BBPXY OYaKBAHHTC
OBCIA (APHYHU [OTOLH OT (MHAHCOBHSA AKTHUB MM Ipynara or (puHAHCOBH AKTHBH, KOHTO
MOraT na OBbJarT HamexkaHo oueHeHu. JlokasarencTsara 3a obe3lieHKa MoraT Ja BKJIHO4YBAT
WHIMKAIMH, Y€ JUIBKHUIM WM Tpyna OT JUTBKHHIW H3MHTBAT CEPHOSHH (huHAHCOBU
3aTpyJHEHHS] WM Ca B HEHM3IIBJIHCHHE WIM [POCPOUHE MpH M3IUIANIAHETO HA JIMXBH HIH
[JIABHMIM, WITH BEPOSITHOCT Ja OOSBAT HeIIareXocnocoOHOCT/CBBPX3aIBKHAIOCT HWIH Jd
npeanpueMar (MHAHCOBA peopraHM3aiys, WM KOraro HaOMIOJaBaHy JaHHH MHIUKAPAT
M3MEPHMO HAMAJICHHE B OYaKBaHWTE OBJCIIM MApi<HH MOTOLH, KaTO HalpEMep TMPOMEHH B
MIPOCPOUHSTA WK HKOHOMHYECKH YCIIOBHS, KOUTO Ca CBBP3aHH C HEH3MbIHEHAS OT CTpaHa Ha
JUTBKHULIATE.,

e (DOuHAHCOBH MACHBH

ITopEOHAYANHO NPUSHABAHE U OYEHABANE

unancoBute nacusm, B obxsara na MCC 39, ce krnacuuIMpar KaTo (UHAHCOBH ITACHBH,
OTYMTAHK TIO CHPABE/UINBA CTOMHOCT B Mevanbara WM 3arybara, Wil KaTo 3a¢MH U [IPHBIICHCHH
cpejcTBa, MM KaTo JepUBATHBH, KOUTO Ca e(heKTUBHM Xe/DKHPALId HHCTPYMEHTH, KaKTo ToBa €

no-ymectro. JIpy>KecTBOTO Ompesiens KiIacHuKausTa Ha CBOUTE ¢UHAHCOBH TACHBH [PH

MBPBOHAYATHOTO WM [IPH3HABAHE.
(DUHAHCOBUTE NACUBH CE€ MPHU3HABAT IIBPBOHAYAIHO MO CIPaBE/UIMBATA UM CTOMHOCT, IUIIOC, B
cllyuaii Ha 3a€M¥ ¥ IPUBJIEYEHH CPE/CTBA, PA3XOUTE M0 CCNKATA, KOUTO CC OTHACHT NPAKO KbM
npuao0uBaHETO HA (PHHAHCOBHUS NACHUB.
DduHaHCOBATE NAckBH Ha JIpY)KECTBOTO BKIIOUBAT TBPrOBCKH H JAPYTH 3aIb/DKCHHA M
JIMXBOHOCHH 3a€MH.
Iocreosawo oyenssane

TTocseaBaIoTo OleHsBaHe Ha (UHAHCOBKUTE MTACHBH 3aBHCH OT TAXHATA KaacH(puKaus, KaKTo
cresipa:

3aemu u npueieyeHuU cpeocmed
Cliel WHPBOHAYATHOTO MM IIPHU3HABAHE, 32€MHUTE U IPHUBJICYCHATE CPE/CTBA CE OLCHABAT o
aMOpTH3MpaHa CTOMHOCT IIPH U3MO/I3BaHe Ha METOoa Ha EJIII. Ileganbute u 3aryouTe OT 3aeMHU
¥ IPMBIIEYEHH CPEJICTBA CE MPHU3HABAT B OTYETA 33 I0XOAMTE, KOTaTo MaChBBT ce OTIHACBA, KaKTO

¥ ype3 mpolleca Ha aMOPTH3AIHUSL.
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BAJIOP NPOITbPTHUC AJCHIL EWK 201089598

MosicHuTe/IHE NPHIOKEHHN, CHABRKATIE 2UAYKNMHETE CYETOBOAHH NOJHTHKH H Apyra
NOSICHHTE/IHA HHpopMaLIHs

3a nepuona 01.01.2017 - 31.12.2017 r.

AMOPTH3HPAHATa CTOMHOCT Ce HIACHZEA KATO CE R3EMAT NOJ BHAMAHHE BOSKAKBH JUCKOHTH
WJIH IPEMHK TIPH NMPHIOOHBAHETO W TEKCH, WIM PA3XO/H, KOMTO ca Hepasiensa yact ot EJIIL.
AMoprusanusra no EJIIT ce BKir0™Ba BRE (:riH2HCORBUTE pasxojiu B OT4YETa 3a AOXO/UTE.

Cnpagednusa cmoiinocm na unarcosime UHCHTV M2 HINY

KbM Besika oTuetHa narta cnpaBemimBata croiinocT Ha (DHHAHCOBH HHCTPYMEHTH, KOHTO Ce
TbpryBaT aKkTUBHO Ha Ia3apuTe. ce ompemersa ua Gasa Ha KOTUPaHH Ma3apHU UEIH WIH
KOTHPOBKH OT JUIbPH (LEHHU ,,KyNyBa™ 3a ABATH MO3UIMH U LICHH "mpozasa” 3a KbCH MO3MIHH)
0e3 na ce npucHamaT pasxoy 1Mo CenKaTa.

CnpasennuBata cTOMHOCT HAa (UHAHCOBH VHCTPYMEHTH, 32 KOHTO HSMa aKTHBEH masap, ce
ONpENC/sl ¢ moMowITa HA TEXHHKH 3a OueHspaHe. Te3d TeXHWKM BKIIOYBAT M3MOJN3BaHE Ha
CKOPOIIHH NasapHU NPEKH CHEJIKH: IPETPaTKi KbM TeKylllaTa CHpaBeIiBa CTOMHOCT Ha apyr
HHCTDYMEHT, KOWTO € B 3HAYHTENHA CTENEH COHIIMsA; aHATH3 Ha MHCKOHTHPAHUTE MapHYHU

MOTOLHA M OIPYI'H MOJIEIH 34 OlEHKA.

Pazxoou no zaemu

Pasxonn no 3aemu, npsko cBbp3aru ¢ npunoGHBAHETO, U3IPAKAAHETO WM MPOM3BOJACTBOTO HA
aKTHB, KOHTO 10 HEOGXOAMMOCT OTHeMa 3HAYMTENEH NEPHOJ OT BPEME, 3a Ja Ce MOATOTBH 3a
[pEAHA3HAYECHUETO CH WITH 32 poaxdaTa cH, Ce KaluTaIM3upaT KaTo YacT OT HEroBaTa [IeHa Ha
npupobusane. Beuuku Apyru pasxomy mo 2aeMu ce OTYATAT Kato pasxoj B mepuona, B KOHTO
BB3HUKBAT. Pasxo/Te Mo 3aeMM BKIIOHBAT JWXBHTE W JAPYTH PasXxoOiH, KOHTO HpyxecTBOTO

H3BLPIIBA BbB BPB3Ka C MOJIY4YaBaHETO HA ITPUBIICYEHH CpEJICTBA.

/IpyXecTBOTO He KanWTATH3HPA pPa3sXOAUTE [0 IIONYYEHHs 3aeM KBbM CTOMHOCTTA Ha

HHBECTHIIHOHHHTE UMOTH, JOKOJKOTO HE OTroBapAT HaA YCJIOBHATA 34 KaluTaliu3upaxe.

Hemamepuaniu axmueu

Hemarepuanaute aktusu, npuaobuTd oTHENHO, ce ONCHSBAT ObPBOHAYAIHO MO [EHA Ha
npuzobusare. Ciiell MbPBOHAYATHOTO NPU3HABAKC HEMATEPHAHHITE aKTHBH Ce OTIATAT 110 LeHa

Ha MpHUI00ONBaHe, HAMANIeHa ¢ HATPYIAHKTE AMCPTH3ALUH U HATpynaHuTe 3aryou ot obe3reHka.

IIposuzuu
IlpoBusuu ce npusHasar, korato JIPYXeCTEOTO MMA CEraiiHo 3aib/DKeHHE (TpaBHO MM

KOHCTPYKTHBHO) B PE3yJITaT Ha MHEAIM CHOMTYMSA, KOraTo MMa BEpOSTHOCT 3a MOTAcSBaHe Ha

14



BAJIOP ITPONIBPTHC AICHULL EMK 201089598

[osicHUTEIHH TPHIOKEHHS, ChAbPKAMHK 3HAYUMHTE CHETOBOAHH HOJUTHKH H JIpyra
nosicHUTEIHA HHOPMALHSE

3a nepuona 01.01.2017 - 31.12.2017 r. TR

3aTbDKEHHETO Ja Oble HeoOXOIMM IOTOK OT PECypeH, ChAbpikall UKOHOMHYECKH TIO/I3H H
KOraTo MOKe f1a Objie HanmpaBeHa HaICIK/HA OUCHKA Ha croifHocTTa Ha 3aabmkenueTo. Koraro
JIpy>KeCTBOTO OYaKBa, 4e HAKOM HIH BCHYKH HEOOXOMMMH 3a YpeXkJaHeTo Ha MPOBU3UATA
pasxomu 1me ObAaT BB3CTAHOBEHH, HANPUMED CHIVIACHO 3acTpaxoBarelieH 0roBop,
BB3CTAHOBABAHETO Ce NPU3HABA KATO OTJHENEH AKTWB, HO CaMO TOraBa KOraro € IPaKTHYECKH
CHTYpHO, Y€ TE3W Pa3XOid e OBJaT BB3CTAHOBCHH. PaszxojuTe 3a IPOBH3MM CE€ NPEACTaBAT B
oTYeTa 3a JOXONATE, HETHO OT CyMmara Ha BB3CTAHOBEHHTE PA3XO/H. Koraro edexTsT OT
BpEMEBHUTE PA3JIHKH B CTOHHOCTTA HA MAPHTE ¢ ChIIECTBEH, TIPOBU3HMATE CE AUCKOHTHUPAT Kato Ce
M3MON3B TEKyIa HOpMA Ha JMCKOHTUPAHe NPEH JaHBIIH, KOATO oTpassiBa, KOraro e yMecTHO,
crieniGUIHATE 32 33bIDKCHACTO PHCKOBE. Korato ce M3mon3Ba JAUCKOHTHPAHE, YBEIMICHUETO

Ha POBH3HATA B Pe3yJITaT HA M3MUHAJIOTO BPEME Ce PE/ICTABS KaTO (mHAHCOB Pa3Xox.

OcHoeen Kanumai

OCHOBHHSAT KalUTAJ € [IPEACTaBeH 110 HOMHHAJIHATA CTOMHOCT Ha U3/[aICHATE H rJjaTeHHd axKilHH.
[ocTeuicHHsTa OT H3JaJcHU aKInH HaJ TgXHara HOMHMHA/IHA CTOWHOCT C€ OT4HTaT Karo

NPEMUHHH PE3CPBH.

Iapuunu cpedcmed U RAPUYHU eKEUBAIENMU

[lapuuHHUTE CPEJCTBA M KPATKOCPOYHHUTE JCTIO3HTH B Gananca BKJIIOYBAT MApHYHHM CPEICTBA 110
GaHKOBH CMETKH, B OpOii ¥ JICTIO3UTH.
3a IenWTe HA OTYETa 3a MApHYHHUTE MOTOLM, NApHYHHTE Cpe/icTBa M TAPUYHHTE eKBHBAICHTH

BKJIIOYBAT IApUYHHUTE CpeacCTBa H MmapruvHH €KBHBAJIEHTH, KAKTO TE Ca Iqu)HHHpaHH no-rope.

1. Bzemanusi

31.12.2017  31.12.2016

JUIC 3a Bb3CTaHOBSIBaHE 2
Bzemane 3a MTUXBAa 110 ACIO3UTH 1 6
O6mo: 4

BiemanusTa ca GOPMUPAHHU OT B3EMAHHUs 10 HAYHCTICHH JIMXBH 110 JCTIO3HTH npu [TUB A/l
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BAJIOP MMPONTBPTHUC AJACHIL EMK 201089598
[osicauresnn npunokenus, COALRKIIMGE SHAYHAMUTC CYETOBOAHN NOJMTHKH W Jpyra

MOSICHUTEIHA HHPOPMALHH
3a nepuona 01.01.2017 - 31.12.2017 r.

2. [lapu4Hu cpecTBa M KPATKOCPOSHM GOGn2r T

31.12.2017 31.12.2016

[lapuunm cpenctea B GaHkoBH

CMETKH - 2
Kparkocpounu nenosutu 456 501
Obmo: 456 503

[Taprranute cpescTBa B GaHKOBH CMETKE o OSHX3ABAT C IJIaBally JTAXBCHU NPOIICHTH, Oa3upanu

Ha THCBHUTE JIMXBEHU TIPOLIEHTH MO DAHKOBY JCLCO3HUTH.

Jlenosutute ce ONMXBSBAT C /IOTOBOPEH (MKCHPEH JTUXBEH IPOLEHT, KOHTO € pasiuyeH B
3aBHCHMOCT OT CpOKa Ha Jbp)KaHe HA NApKUHUTE CPEJCTBA HA JETIO3MT. HpyxecTBoTO MMa
TIpaBo 1o BCAKO BPEME J1a TErNM, MPEBEX/a 110 APYTH CMSTKH M BHACS JONBIHHTEIHH CYMH TIO

JCMO3UTHTE.

3. OcHoBeH kanuTal

Axyuonepen kanuman:
Karmnranst ce coeron ot 650 xunsmy OOMKHOBEHE., O€3HAIMYHH, MOUMEHHH AKIIHU C 1paBo Ha
I1ac ¥ ¢ HoMHHan 1 e wim o6mo 650 xun. 18, KanuTamsT e BHECEH H3ILLIO.

BpOf"I M31aICHHU U HAIIBJIHO IVIATeHY aKAN B XHIL.:

31.12.2017  31.12.2016
B nauanoro Ha nepuopa: 650 650

O6mo B kpas Ha nepuona: 650 650

K®s™m 31 nekemspu 2017 r. aKuuoHepu B JIpyixectroTo ca:

AKnuoHep Bpoii Y%
AKIHH

W1 Hanexna AJ] 58 500 9,00%
Cxu Umxunepunr OO]] 500 000 76,90%
IMpusat Typc 2000 OOJ] 30 500 4,70%
Entpa Homep Exno EOOJ] 30 500 4,70%
Antyen EOOJ] 30 500 4,70%

650 000 100%



BAJIOP MPOITBPTUC AJACHLL EHK 201089598
[MosicHUTeNHH NPHIOKEHHS, ChIbPKAMM 3HAYHMHUTE CYeTOBOHH NOJWTHKH H Apyra

nosicHHTe IHA HHpopMaNus
3a nepuona 01.01.2017 - 31 122017 r.

4. TlpeMuen pe3eps: .
[MocTHIUICHH)S, TOJYUEHH B JIOIbIHEHHE KbM HOMUHATHATA CTOMHOCT Ha aKIuy, ca BKIKOYCHU B

npeMuifHUS pe3eps B pasMep Ha 1 xun. aB.
JIMBUJICHTH:
JIpy’KeCTBOTO HE € PasIpeeisyio UBH/ICHTH. DuUHAHCOBUST Pe3yJITaT € 3aryda, KaTo B pesynrar

OT TOBA He € HaymIle (UHAHCOB Pe3yNTaT 3a pasupe/IeicHUe ChIll. il 10 3[ICHLL.

5. dDuHaHCcOB pe3yaTar

KoM 01 Auyapu 2016 97)

Tleuan6a / 3aryba 3a nepuosaa (49)

Kom 31 Jlexemspu 2016 (146)

KoM 01 SInyapu 2017 (146)

[leuan0ba / 3aryba 3a nepuoaa (50)

KbMm 31 Jlexemspu 2017 (196)
JJOXOJ HA AKLIMS

Jloxon / (3ary0a) Ha aKuusi PeIH 3aAb/UKHTEICH AHBHIAEHT

31.12.2017 31.12.2016
BGN '000 BGN '000

Bpoii akiuy KbM Kpasi Ha roJinHara 650 000 650 000
CpeaHo-TIpeTeriieH Opoil aKiuu 650 000 650 000
Herna neuan6a/(3ary6a) 3a rogunara (BGN000) (50) (23)
Herna neuanba/(3ary6a) na axuus (BGN) (0,08) (0,04)

3ary6ara OT TeKyllaTa roJMHa C¢ JB/DKH Ha W3BHPIICHUTE IPE3 rOIMHATA aJIMHHUCTPATHBHU M
YIIPABJICHCKH Pa3Xxo/u. PPKOBOJICTBOTO HANPABH OLCHKA Ha CrIocoOHOCTTA Ha MPEAPUATHETO A

POJIBbIDKH JISHHOCTTA CH KaTo JleiicTBaIo MPeANpUsITAE.



BAJIOP NPOITBPTUC ANCHIL EHK 261089598

Hosicaurennn npuaokenus, CRABRAFIIL JEOWHMITE CYeTOBOSHH HOJMTHKE M Jpyra
NosicHUTe/IHA nHGOPMAH

3a nepuona 01.01.2017 - 31.12.2017 r.

6. CoOcTBenH KanuTaa

[Ipe3 2017 r. apyxecrBoTo peanusupa QEEAEcOR pezvaTar - 3aryba B pasmep Ha 50 XuiLiB, B
PE3YJITAT HA KOCTO B Kpas HA MEPHO/A COOCTEONKST My KAIHTAT € TO-MATLK OT PETHUCTPHPAHUS

OCHOBEH Karurall.

7. TbpProBeky U APYrH 3aAbIKEH S

31.12.2017 31.12.2016

T'sproBeku 1 ApyTU 3aaBOKeHHS 5 6

Oo6mo: 5 6

KpaTrcocpqume NacuBH ca Cl)OpMHpaHH OT EA"HMCICHHM 3aJIb/DKEHHUS 34 COLIMAIIHH H 3paBHH

OCHTI'YPOBKH 1 Bb3Harpaxaenus mo T[] i JIYK,

8. Pazxonm 3a nepconana

31.12.2017 31.12.2016

Br3uarpaxienns 38 38
Ocwurypureniu BHOCKH 1 1
O6mo: 39 39

Pasxonute 3a Be3marpakaeHns ca pOPMHUPAHT OCHOBHO OT BBE3HAIPa)K/ICHUS Ha 4JIEHOBETE Ha

CbBeTa Ha IMPEKTOpHTE, B pa3Mep Ha 34 NuiL. JB.

9. Pazxou 3a BLHOIHH yeayru

31.12.2017 31.12.2016

Bu3narpaiienne na o6¢myxsaimo JPYXKECTBO 6 9
Pa3xonm 3a HezaBHCHM buHAHCOB OIUT 2 2
Jpyru 5 5
Ob6mpo: 13 16




BAJIOP MPOITBLPTHC AJACHILL EMK 201089598
IosicHHTEIHN TPHIOKEHHs, ChAbpPHKAMMN JHAYHMHTE CYETOBOJAHH MOJHTHKH H apyra

NOSCHUTEHA HHpOpMAIHS
3a neproaa 01.01.2017 - 31.12.2017 r.

PasxoauTe 3a BHHIOHE YCIyrH ca (GopMupanu OT BB3HATPAK/ICHAS HA OOCIyXBaIlOTO
JpYKecTBO — 6 XHIL 1B. B Ipyru pasxojtu BIA3aT roaumua takca kbM KOH — 2 XunLis., Takca

E®B — 1 XHJL. JB..,TAKCH JENO3MTAPHHA YCITYTH — 2 XHILJIB.

10. ®uHAHCOBH NPHXO0/IH/PA3X0/IH

31.12.2017 31.12.2016

[Tpuxo¢ OT JIMXBH [10 JICTIO3UTH B JICBa 3 8
®uHAHCOBH Pa3Xxou (1) (2)
O6mo: 2 6

@duHaHCcOBUTE pa3xoy ca pa3xoIH 3a OaHKOBH TAKCH M0 pasnialaTe/in| CMCTKH.

11. JanbuHo odaarane

Cosriaacuo 3KITO nmeitnoctra Ha AJICUL] e ocBoOOIEHA OT obJarane ¢ KOpIoparuBeH TaHbK.
JIpy/KeCTBOTO € PErHCTPUPAHO CBHITNACHO 3axona 3a Jlambka Bbpxy JloOaBenata CTOHHOCT Ha

28.12.2010 .

12. [leficTBamo npeanpusTue

(DUHAHCOBUAT OTHET € M3roTBeH Ha Oasa AeHCTBAIIO MPEANpPUATHE. Ilpn H3roTBAHETO HA
huHAHCOBHUS OTHYET, PHKOBO/IHHUAT SKHII HANPABH OLCHKA Ha CIOCOOHOCTTA Ha NPEANPUATHETO Ja
[IPOJIB/KA JIEHHOCTTA CH KaTo AEHCTBANIO NPEIANPUSTHE, BBIPEKA OTICTCHATA HeTHa 3aryba
npe3 2017 romusa B pasmep Ha 50 xwun.gs.. IIpu oneHkara Aaid MPEIIOJOKEHHETO 3a
JeiCTBAIO TPE/NpUSTHE € YMECTHO B yCJIOBHATA HA HKOHOMHYCCKA KpH3d, PBKOBOJICTBOTO €
B3eMaNo MpeBH IisUIaTa HaMM4HA MH(GOPMALKs 32 OBaenIeTo, KOeTo e Haii-manko 12 mecena,
Ho Ge3 1a ce orpaHuyaBa JI0 JBAHANECET Mecela OT Kpas Ha OTYCTHHS TICPHOA. [Ipeunenkara ce
ocHOBaBa Ha mnojpobeH aHanu3 Ha (axropure, CBbp3aHW C TeKyllata H ouaKBaHaTa
PeHTaGHIHOCT, [OTACUTENHUTE IUIAHOBE HA JABITa, NOTCHIHATHA H3TOYHHMIIA HA NOJMsHA HA
¢uHaHCHpaHETO W Jp. PHKOBOJHHMAT CKHII HAMA HHUTO HAMEPEHHC, HATO moTpebHOCT Ja
IPUCTHIIBA KBbM JIHKBHJALMS HA NPEANPUATHETO, HHTO obcTosTeNncTBaTa 0 IMPHHYXKAaBaT Ja
HATIDABM TOBA, BHIPEKH HATPYNAHWTE 3ary0H Mpe3 MOCHEIHHTS TOAMHU B pasMep ua 146/cto
yerupujecer W Inect/ XWLiB.. HanpoTus, PBKOBOJCTBOTO BB3HAaMepdBa [a TPOIBIIKH

nefiHoCTTa Ha ApyXkecTBoTo. IIpe3 2018 r. ApyXecTBOTO i€ NPOIB/KM Jia CICAH H aHanM3upa
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BAJIOP MPOITBPTUC AJCHIL EHMK 201089598

Hosicaurennn npuioxkennus, CBEABPKATIE 3HAYHMHTE CYETOBOAHH NOJHTHKH M apyra
TOSICHHTe/IHA HHpopManus

3a nepuosa 01.01.2017 - 31.12.2017 .

nasapa Ha HEABMIKHMH HMOTH H IpH OTKpHBaHe Ha JlOﬁpH BB3MOXKHOCTH IIe HHBECTHpa B

INEPCNEKTUBHH HMOTH, IIPA KOUTO UMa IIoTeHHan 3a Pa3BHTHE.

13. AuraxuavenTts u yeaosuu 3a/b/DKCHHS

Jlanbyno o6narane

Hanvunara anmunucTpanus nma TIpaBo MO BCSKO BPEME B PAMKHMTE Ha CIICBAIIUTE TIE€T FOAHHH
Aa U3BBPLIM PEBU3UA M HAJNOKH ONBIHUTEIHM NAHBYHW 3aTbIDKEHHS OT OTYETEHHUTE OT
HpyxecTtBOTO.

He ca n3pppmBanu nanbunm pesusun na HpyxecTBOTO.

PbKoBonCTBOTO Ha JIpyKecTBOTO He cumTa, He CBHINECTBYBAT CHUICCTBEHH PHCKOBE B Pe3yITaT
Ha IMHAMUYHATa (HCKATHA H PErynaTopHa cpesia B Bhirapus, KOuTo GHXa HATOKHIH KOPEKIHH

BBB (PMHAHCOBHSA OTHET 32 EPHO/A, IPHKIIOYBAIN Ha 3 1 nexemBpu 2017 r.

Ilpagnu uckose

Cpeuty [IpyxecTBOTO HsiMa 3aBe/IeHH [PABHY HCKOBE.

14. OnoBecrsBane Ha CBLP3aHM JHUA

Kpaiina komnanus- maiixa
Kpaiinara komnanus-maiika na JIpyxectsoro e CKU MHXXUHEPUHD ooJ1

Ipednpusmus ¢ konmponno yvacmue 6 Jlpyorcecmeomo
CKH MHXWHEPUHI" O0/1 76.90 %

Hpyau cevpsanu nuya
Hebutym unBect AJICULL, Cnuna tpeiin EOOJ] u Banop npomspruc AJICUL ca CBBp3aHu
JUNa, 3amoTo ca noj obu koHTpon Ha Cku mmwxuaepuar OO]I. [Ipez 2017 roauna He ca

HU3BBPIIBAHU CHCIKHA MEKY TSIX.

Busnazpasicoenus na knoyos ynpasnencrku nepconan
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BAJIOP MPOITLPTUC AICHLL EMK 201089598
IosicHHTEHH TPWIOKEHHs, ChbAbPKAMMN 3HAYMMHATE CYETOBOJHH MOJHUTHKH H apyra

nosicHATEIHA HH(OPMALHS
3a nepuoza 01.01.2017 - 31.12.2017 r.

[Ipe3 rojMHATA Ca H3MIATCHH BH3HArPAKIICHISA HA CuBeTa Ha IUPEKTOpUTE B pasMep Ha 34 Xul.

JIB.

14. [le11 ¥ MOJIMTHKA 34 YIpPaBJeHHe HA duHAHCOBHS PHCK

OcHopauTe (huHAHCOBM macuBu Ha JIpyXeCTBOTO BKIHOUBAT HECHIECTBEHH ThPrOBCKH
saboKerus. OCHOBHATA LN Ha Te3u PHHAHCOBH MHCTPYMEHTH € 11a ce ocurypu (puHaHcupaHne
sa neitmocrra Ha JlpyxkecTBOoTO. JIpy:KECTBOTO NpHUTEKABA (uBancOBH aKTHBH MOA (popma Ha
B3eMAaHUs W NapUUHK CPE/ICTBA H JICIIO3UTH.

YipapneHueTo Ha pHCKa C€ OCBHINECTBABA TEKYIIO Moy NPAKOTO PBKOBOACTBO HA
W3MBITHATEHAS JUPEKTOp ¥ (HHAHCOBHTE EKCHCPTH B obciyxBamoTo apyxectso. To ce
MAIBIHSABA CHIIACHO MOTHTHKA, ompesenena or ChBeTa Ha JUMPEKTOPHUTE, KOMITO € pa3paboThII
OCHOBHHTE NPUHIUIK Ha 00IIOTO YNpaBiCHHC Ha (huHAHCOBHS PUCK, Ha 0asaTa Ha KOMTO ca
pa3paOTeHH KOHKPETHHTE MPOLEAYpH 32 YIPaBJICHHE Ha OTJIEJHUTE CIelU(HYHH PHCKOBE,
KaTO BaJIyTeH, IEHOBH, JIAXBEH, KPeJMTeH U JIMKBU/CH, | 32 pucka NP W3I0JI3BaHETO OCHOBHO
Ha HeJIEpUBATHBHHA HHCTPYMEHTH.

Tpe3 2017 r., KaKToO ¥ Npe3 2016 r., JIpy)KecTBOTO He NpUTEXkaBa i HE THPryBa ¢ JIepUBaTUBHU
(puHAHCOBH UHCTPYMEHTH

OCHOBHHTE PHCKOBE, IIPOH3THYAIIA OT (UHAHCOBATE MHCTPYMCHTH Ha JIpyKecTBOTO Ca JUXBEH
PHCK, TUKBH/ICH DUCK, BAIyTCH PHCK M KPEJMTEH PUCK. [TomTHKaTa, KOSTO PEKOBOJACTBOTO HA

JIpy’XecTBOTO IIPAJIAra 3a yIpaBJIeHUE Ha Te3H PUCKOBE, € 00001meHa mo-1011y.

JInxBeH pHCK

ﬂpy}KGCTBOTO He € M3JJ0kKEHO Ha JIMXBEH PUCK OT CBOUT € KpaTKOCPOYIHH 3a/7bJIXKeHHs, 3al10TO TE

ca 0OnualiHO THPrOBCKH U OE3/IMXBEHH.

JIMKBH/IEH PHCK

EdexkTHBHOTO YNpaBjIeHHe Ha JMKBUAHOCTTA HA Jlpy»ecTBOTO TpEJioara OCUIypsBaHE Ha
0CTATHIHO 0OOPOTHH CPENICTBA.

JIMKBUIHHUAT PUCK CE U3pa3sBa B HEraTHBHATA CHTyaIlui JPYKeCTBOTO Jia He OBb/ie B CHCTOSHHE
71a ocpeinHe 6e3yCIOBHO BCHIKHA CBOH 3a/(b/DKCHHS CHITIACHO TEXHHUS TaeK.

JIpyXecTBOTO yNpaBIABa JTUKBHIHOCTTA HA AKTHBUTC H MAaCHBUTE CH 4pe3 TEKyIl aHAIU3 H

HAGIONEHHE Ha CTPYKTypaTa W JAMHAMHKAaTa Ha M3MEHCHUITa MM, H Hpe3 NPOrHO3MUpaHE Ha
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BAJIOP ITPOMTBPTUC AJICHL] EUK 201089598
HMosichurennn NPHIOKEHHH, ChABPXKANMMN 3HAYHUMHTE CHETOBOAHH NOJHTHUKH H apyra

NosAICHHTe/HA HHpOpManus
3a nepuona 01.01.2017 - 31.12.2017 .

6'BIECII.EHTC BXOJAIMM U U3XOOSIIH IIapHYHH [IOTOLM H d)amopu:re 34 HETaTUBHH edJeKTH BBPXY

THX.

KbM 31 nexemspu, nagexnara CTPYKTypa Ha (pMHAHCOBHUTE IACHBH HA HpyxectBoro, Ha Gasa na

HOT'OBOpPEHHUTE HCIHCKOHTHpAHHU iamanus, e MpeacraBeHa MO-101Ty:

Kbm 31 nexemBpu 2017 r.
Ha <3 3-12 1-5 >5 Ob6mmo
TIOHCKBaH  Mecela  Mecela  TOJMHM  TOJHHH
e

XU, Je. XU, ns. XU, 1e. XU, Jie. Xuil. 6. Xui. ne.

Tsprosekn u apyru
3ab/DKEHNUS - 5 - - - 5

Banyren puck
Excrnosunmsra Ha JlpyxecTBoTO KbM PHCKa OT NPOMEHH BBB BAJyTHHS KypC Ha €BPOTO He e

3HA4YUTEJICH.

Kpeauren puck
HsiMa 3HaumTennu koHueHTpaumu Ha Kpenuren puck B Jlpyxecrtsoro. Kpemuruusr puck,

BB3HHKBA OT (DHHAHCOBHTE aKTHBH Ha JpyxectBoto. OTUeTHT Ha APy} ECTBOTO ChIBpIKa
CIICIHATE BU/IOBE (DMHAHCOBH AKTHBH: MAPHYHH CPEACTBA H B3EMAHHS 32 JHXBH IO NIETIO3UTH.

I'Ipe,z[CTaBeHaTa KPCIUTHA CKCIIO3HIIHA HE MIPEICTaB/IsIBA BUCOK KPELAUTEH PUCK.

Ynpasiienne na kanuraJa

OcHoBHara men Ha ympaieHHeTo Ha KamuTana Ha Jpy’ecTBOTO € 1a ce OcHrypH CcTabHIHM
KAIATANOBH TIOKa3aTed, ¢ OrIe] NPOABIKABALIOTO (YHKIHOHHpAaHe Ha HOPEANPHATHETO H
MaKCHMH3HPaHE Ha CTOMHOCTTA My 3a aKLIUOHEPHTE.

HpyxectBoTo ympasnssa kamutamosaTta cwm CTPYKTYpa ¥ s M3MEHs, ako ¢ HeoOXoaumo, B
3ABHCHMOCT OT HPOMEHHTE B HKOHOMHMYECKHUTE YCIIOBUS. Ilpe3 2017 r., kakro u mpe3 2016 r.,
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BAJIOP POIIBPTHC AICHLL EUK 201089598
[TosicHMTEeJHH NPHJICKEHHs, ChAbpKalld 3HAYMMHUTE CHETOBOJIHM IOJIHTHKM H JApyra

noscHATEIHA HHpOpMALHS
3a nepuopa 01.01.2017 - 31. 12.2017 r.

HsMa TPOMEHH B IENWTEe, MOJUTHKHTE MM MpOIECHTE 110 OTHOIICHHE Ha yIIPaBIICHUETO HA
karnurana Ha JpyKecTBoTo.
Cerinacao 3JICULL kannuTansbT Ha APYKECTBO CBC crielMaHa WHBECTHIMOHHA LIeJl HE MOXKE Jia

&bae no-Marbk o1 500 xuil. nepa. PerncTpupanusT xamaran Ha JIpyxectBoTo € 650 Xui1. nBa.

CnpaseJIHBH CTOHHOCTH

CripaBe/uiuBa CTOMHOCT € CymaTa, 33 KOATO €/WH (uHaHCOB MHCTPYMEHT MOXE Jd Obae
pa3MeHEeH MM YPEJICH MEXILy yH(OPMHUpPAHH 1 JKENACI| CTPAHHU B 4eCTHA CACTIKa MEXKIY TAX, U
KOSTO CIIYIKM 32 Hafi-T00Bp MHAMKATOP 32 HEroBara fasapta [[cHa Ha aKTUBEH a3ap.
JIpy’KecTBOTO Olpejeis CIpaBeUTMBaTa CTOMHOCT Ha (pUHAHCOBUTE MHCTPYMCHTH Ha Oa3a Ha
HaTMUHATA Na3apHa MHpOpPMAlMs WA aKo HAMA TaKasa, {pe3 MOAXOAIINA MOJENH 3a OICHKA.
CripaBe/uiiBaTa CTOWHOCT Ha (HHAHCOBUTE HHCTPYMEHTH, KOMTO €€ ThpryBar aKTHBHO Ha
opraHu3Mpany (EHAHCOBH MA3apH, ce Onpeeyid Ha Ga3a Ha KOTHpAHWTE LeHH ,KylyBa B Kpas
Ha mocjeaHus paboTeH JeH Ha OTHETHHS MEPHOL. CnpaBenuBaTa CTORHOCT Ha (huHaHCOBH
MHCTPYMEHTH, 32 KOMTO HSMa aKTHBEH [asap, ce ONpeAeii ype3 mojend 3a onenka. Tesu
MOJIE/T BKIIIOUBAT U3IIOJ3BAHE HA CKOPOIIHY TasapHy CIENKH Mexay HHGOpPMHPAHH, JECTHH U

JKeNaell( CTPAHU; M3MOJI3BaHe HA TEKyIaTa CIpaBelliiBa CTOMHOCT Ha APy HHCTPYMEHT, ChC

CXOJIHH XapaKTEPUCTHKH; aHAIU3 Ha JIMCKOHTHPAHUTE MaputHi [IOTOLIA WM JAPYTH TEXHHUKHU 3a
OIICHKA.

PikosoacTBoTo Ha Banop mpomsprac AJICHILL cuuta, He CpaBe/UTMBHTE CTOMHOCTH Ha
hEHAHCOBHUTE HHCTPYMEHTH, KOUTO BKIIOYBAT IAPUYHH CPEJICTBA, THPTOBCKH U JIPYTH B3CMaHHA,

THPrOBCKH H JIpYTHU 38AbIIKCHUA He ce oTJimyaBar OT TEXHUTE OaJIaHCOBH CTOMHOCTH.

Jlara: 23.02.2018 r.

PerkoBOIUATEN:

S
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