bnarosect
a
BaneHTnHO
Ba [lyrboBa

Ao akumoHepuTe Ha
~Kermmrrea Koncent Ammurea” AA

MOTHMBUPAH AOKAAA
Ha CbBeTa Ha AMIpEKTOpHUTe Ha
~Kemutea Koncenr Amnmurea” A

To the shareholders of
“Capital Concept Limited” JSC

MOTIVATED REPORT
of the Board of directors of
“Capital Concept Limited” JSC

Ha ocnoeanue ua. 114a, aa. 1, 6ve spvixa c
yA.114, aa. 1, m. 2 3IITIIK

25.01.2016.

OtHocHo: VYcaoBus u UeaecLoBpa3HOCT Ha
cdeaka no ua. 114, aa. 1, 1. 2 or 3IIILK, B
pe3yATar Ha KoATO MO cHAaTa Ha CKAIOYeH
Qopyspaen aorosop Ne 2 (,AoropopsT”)
+Kenutba Koncenr Jdummurep” AQd,
perucTpupaHo B THPrOBCKMA PericTbp KbM
AreHuusnta nio srncsaHusTa, EMK 200478388,
ChC cedaanille I ajpec Ha ympaBaAeHMe - Ip.
Codmua, 1784, paitlon Maagoct, Oya.
»Lapurpaacko moce” Ne 115T, Busnec crpaga
METAIIAPK, er. 5, opuc B (,,dpy>kecrsoro")
e ce 3aapAkn Aa 3akynn Ha 30.11.2016r.
1595 136 HaAMYHN NOMMEHHM aKLMH C NpPaBo
HMa raac, BcAKa eAHa OT KOUTO C HOMMHAAHA
ctoiiHocT ot 1 aB. (,Akuunre”) oT Kanurasa
Ha ~BBATAPUS] AUBEAOIIMBHT
/XOAAUHIC/ AMMHUTEA” AA, EMK
202909501 (,BAXA"), or akumonepure Ha

,BBATAPUS AUBEAOIIMBHT
/XOAAVMIHTC/ AUMMWUTEA” AJ, kaxto
cAeABa:

* Or berbp Kpayn Aumureas, ApyxecTso,
yuypeAeHO U  CLINeCTBYBAILl0 CbrAacHo
3akoHute Ha XoHr Kour, ¢ per. Ne2103577,
CLC CejaAuille M aipec Ha ynpabaeHHe —
Xonr Kour, Yanuaii, 188 Xenecu Poya, er.
11, «kyaa 188, nmpeacrasassaHo oOT
Aupekropa Muur O Unwr, ,Kenmrea
Koucenr Ammurea” A4 me ce 3aibAXu
Aa  3akynn 478541 ©Gposa HaauuyHu
MONMEHHH aKLMH C MPaBO Ha raac, Bcika
€4AHa OT KOMTO C HOMIIHaAHa CTOFHOCT oT 1
AB.;

e Or Kemmraa TIpana KopnopeiurbH
AvMuUTHA,  APYXKeCTBO  yupedeHo |

On the grounds of art. 114a, para. 1, in relation
to art.114, para.l, item 2 of Public Offering of
Securities Act

25.01.2016

Regarding: Conditions and expedience of a
deal under art. 114, para. 1, item 2 of POSA, as
a result of which on the basis of signed
Forward contract No. 2 (the ‘Contract’) Capital
Concept Limited AD, registered into the
commercial register with the Registry Agency,
UIC: 200478388, with seat and headquarters’
address at - Sofia, 1784, Mladost region, 115G
Tzarigradsko shose Blvd, MEGAPARK
Business building, floor 5, office B (the
‘Company’) shall be obliged on 30.11.2016 to
buy 1595136 ordinary registered voting
shares with a nominal value of BGN 1 (the
‘Shares’) each from the capital of BULGARIA
DEVELOPMENT /HOLDINGS/ LIMITED
AD, UIC: 202909501 (‘BDHL'), from the
shareholders of BULGARIA DEVELOPMENT
/HOLDINGS/ LIMITED AD, as follows:

e From Better Crown Limited, a company
organized and existing under the laws of
Hong Kong, with reg. No2103577, with seat
and address of management :Hong Kong,
Wanchai, 188 Hennessy Road, 11* Floor,
Tower 188, represented by the director
Ming Yu Ching, Capital Concept Limited
AD shall be obliged to buy 478 541 ordinary
registered voting shares with a nominal
value of BGN 1 each;

¢ From Capital Grand Corporation Limited,
a company duly registered and existing




ChILECTBYBAIIO ChbIAaCHO 3aKOHITe Ha XOHT
Kour, peructpupano B Perucrbpa Ha
TbProsckuTe Apy>kecrsa Ha XoHr Konr, ¢
per. No2210937, cnc cegaauige u ajpec Ha
ynpabaeHne - Craa 2008, etax 20,
Yunazop Xayc, 311 Taayuectsp Poya,
Kaycyeit beit, Xonr Konr, npeacrasassaHo
OT AMPEKTOpa i 3aKOHeH NpeAcTaBHTeA — I-
xa Xo WMe Hwmmce Yan, ,Kemurba
KoHcenT Aummutes” A 1we ce 3aanaxu
Aa 3akynu 31 903 6pos HaANYHM NTOMMEHHU
aKUMM C NMpaBo Ha TrJAac, BCAKAa eaHa oT
KOMTO ¢ HOMIfHaAHa CTofiHocT oT 1 AB.;

Or Bectr Yea Kemmraa VHBECTMBHT
AuMutng,  ApYXKecTBO  YYpeAeHo U
ChLIECTBYBAILO CLIAACHO 3aKOHHTe Ha XOHr
Konr, perncrpupano s Peructbpa Ha
Tbproeckute Agpyxectsa Ha Xour Kodr, ¢
per. Ne2209338, cbc ceqaauiie U ajppec Ha
ynpasaenue - Cras 2008, etax 20, YinHazop
Xaye, 311 T'aayuecTnp Poya, Kaycyeii Beii,
Xour KoHr, npeacrapAsaBaHO OT AlpeKTopa
1 3aKkoHeH mpejctasutea — r-ka Ilyn Cie
Axoin Aok, ,Kenutea KoHcenr
Amvurea” A e ce 3aabAXKI Aa 3aKyIIH
47 854 Gpoa HaAMYHU MOMMEHHM AKLHM C
nMpaBo Ha raac, BCAKa €AdHa OT KOMTO C
HOMIIHaAHa CTOMHOCT OT 1 AB,;

Or TIpama Paiic HWHTepHeurbHba
UnsectMBHT ATA, ApYKeCcTBO yupeaeHo U
CBLIIECTBYBALO CbIrAacHO 3aKOHUTE Ha XOHT
Konr, perucrpupano c¢ per. Ne2199258, cuc
ceaaamile u aapec Ha ynpasaeHue — eT. 13,
Kutaiicku Aepocnesic Llentsp, 143 Xoit
byn Poya, Kayn Tour, Xonr Konr,
npeacrasaasaHo ot AupexTopa K XyHr
Ma, ,Kermutba Koncent /limnmrea” A
me ce 3aAbAXKM Aa 3akynu 79 757 Opos
HaANMHU NOMMEHHN axKUHMM C MNPaBo Ha
r1ac, BCAKa €AHa OT KOHTO ¢ HOMIHAaAHA
cToiiHOCT OT 1 AB.;

Ot Aoaa Ilaysp MusectMbHT JAunMurea,
APYXeCTBO y4YpeaeHO U CBLIeCTBYBalO
ceraacHo  3akoHute Ha XoHr Kour,
peructpupano ¢ per. No2219752, cwe
cedaaulle 1 agpec Ha ynpasaenue — QPap
Uiter Koncopuuym buaanur, 121 Je Boa
Poya, Llentpaa, XoHr KoHr,
NpeACcTaBAsBaHO OT Aupektopa Mo Vee

under the laws of Hong Kong, registered in
the Registrar of the commercial companies
of Hong Kong, under reg. No. 2210937, with
seat and address of management — Room
2008 20/F Windsor House, 311 Gloucester
Road, Causeway Bay, Hong Kong,
represented by the director and the legal
representative - Ms. Ho Yee Eunice Chan,
Capital Concept Limited AD shall be
obliged to buy 31903 ordinary registered
voting shares with a nominal value of BGN
1 each;

From Best Well Capital Investment
Limited, a company duly registered and
existing under the laws of Hong Kong,
registered in the Registrar of the
commercial companies of Hong Kong,
under reg. No. 2209338, with seat and
address of management — Room 2008 20/F
Windsor House, 311 Gloucester Road,
Causeway Bay, Hong Kong, represented by
the director and the legal representative —
Ms. Pui Sze Josie Lock, Capital Concept
Limited AD shall be obliged to buy 47 854
ordinary registered voting shares with a
nominal value of BGN 1 each;

From Grand Rise International Investment
Ltd, a company duly registered and existing
under the laws of Hong Kong, registered
under reg. No. 2199258, with seat and
address of management - 13/F China
Aerospace Center, 143 Hoi Bun Road,
Kwun Tong, Hong Kong, represented by
the director Ki Hung Ma, Capital Concept
Limited AD shall be obliged to buy 79 757
ordinary registered voting shares with a
nominal value of BGN 1 each;

From Loyal Power Investment Limited, a
company duly registered and existing
under the laws of Hong Kong, registered
under reg. No0.2219752, with seat and
address of management - Far East
Consortium Building, 121 Des Voeux Road,
Central, Hong Kong, represented by the
director Mo Yee Edith Lee, Capital




Eanr Auny, ~Kenmurea KoHcenT
Ammmrrea” A mwie ce 3aaBAXKH A2 3aKynn
31903 6poa HaAM4HI MOMMEHHM aKLHM C
npaBo Ha rAac, BCAKka edHa OT KOMTO ¢
HOMIHaAHA cTojiHocT OoT 1 4B,

e Or "Ilpoputr Bect MHBecTMBHTC
Auvmurea”,  perucTpHpaHO  CbrAacHO
3akoHuTe Ha Makao, ¢ per. No5017541, cic
ceJaamiie M ajpec Ha YynpasaeHMe
Asennga Ada [Ilpama TI'panae  Nod09,
Eanduuno Yasiina Aoy 22 Anaap, Makao,
Kurait, npeacrabaspaHo OT AMpeKTOpHTE
Uy Man Kansm Aeynr u Xo e I0muce
Yan, ,Kemurba Koncent Ammurea” A
me ce 3aadbAXKH Aa 3akynu 925179 6pos
HAAMYHHM MOHMEHHH aKIMKH ¢ NpaBo Ha
raac, Bcska edHa OT KOMTO ¢ HOMHMHaAHa
CTOITHOCT OT 1 AB.

Caeakata e mnpeasoxeHa 3a olobpeHHe OT
Obuwoto cpbpanne Ha akuuoHepHuTe Ha
+Kenutba Koucenrr Aummrez” AJd Ha
3aceaaHue, HacpoueHo 3a 02.03.2016 r., B 11°00
vaca, B rp. Codua, 1784, paiton Maaaocr, 6ya.
~Japurpaacko moce” No 115, Busnec crpaaa
METATIIAPK, ert. 5, opuc B, a npu aunca Ha
keopym Obmoro cubpaHie me ce npoeee Ha
17.03.2016 r., oT 11:00 yaca, Ha CBLIOTO MACTO 1
npu cbiyua /JHeseH pe4 B CLOTBETCTBME C 4A.
227, aA.3 ot Tbprosckia 3aKoH.

Yeaxaemu darnu u I'ocnoda,

Karo nybamyHo Apyxectso, ,Kemmrrba
Koncenr Amwmmnres” AAd (,KKA") e
MOAYHHEHO Ha pa3nopeaburte Ha 3akoHa 3a
nyOANYHOTO mnpeddaraHe Ha LeHHH KHIKa

(»3IILK").

Hacroaumuat MOTUBHPaH AOKAaA € U3rOTBEH U
ca06peH ¢ pewenne ot 25.01.2016 r. Ha CbBeTa
Ha Aupextopute Ha ,Kemmtba KoncenT
bmvmrea” AA (,.CA"), npu cnassaHe Ha
pasnopeabute Ha 4a.114a, aa.l or 3IMTILK u
4ya. 46 or Hapeaba Ne2 or 17.09.2003 Ha
3a  ¢uHaHCOB  Hal3op 3a
NpOCcHeKTHTe Mpy nyban4HO mnpeasaraHe M

Komicua

Concept Limited AD shall be obliged to
buy 31 903 ordinary registered voting
shares with a nominal value of BGN 1 each;

e From Profit Best Investments Limited, a
company organized and existing under the
laws of Macao, with reg. SO17541, with seat
and address of management — Avenida Da
Praia Grande Ne409, Edificio China Law 22
Andar, Macao, China, represented by the
directors Mrs. Chi Shan Canny Leung and
Mrs. Ho Yee Eunice Chan, Capital Concept
Limited AD shall be obliged to buy 925 179
ordinary registered voting shares with a
nominal value of BGN 1 each;

The deal is proposed for approval by the
General meeting of the shareholders in Capital
Concept Limited AD on a session scheduled
for 02.03.2016 at 11 o'clock in Sofia, 1784,
Mladost region, 115G Tzarigradsko shose
Blvd., MEGAPARK business building, floor 5,
office B, as in case of absence of quorum the
General Meeting shall take place on 17.03.2016
at 11 o’clock at the same place with the same
Agenda in compliance with art. 227, para. 3 of
the Commercial act.

Dear Sirs,

As a public company Capital Concept Limited
AD (‘CCL") is subject of the provisions of the
Public Offering of Securities Act ('POSA’).

The present motivated report is drafted and
approved by decision of the Board of directors
of Capital Concept Limited AD (BoD) from
25.01.2016, observing the provisions of art.
114a, para. 1 of POSA and art. 46 of Ordinance
No.2 from 17.09.2003 of the Financial
Supervision Commission for the prospectus for
public offering and admission to trading on a
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AOMYCKaHe A0 TbpPrOBMsA Ha peryaupaH nasap
Ha LEHHM KHHXKa M 3a pa3KpMBaHeTO Ha
uHopMaLus OT mybaAHuHMTE ApyKecTba M
APyTHTe eMHTEeHTH Ha [LeHHM KHIDKa
(~Hapeaba No2 ). Cpraacho ua. 114a, aa. 1 or
JMIMIK Hactoamuat Aokldasa Ha C4 Ha
Apy>xecTpoTO npeAcTaBasiBa qyact  oOT
MaTepMaaute no adesHns peq Ha OBwoto
cL0paHie Ha aKLMOHEpHTe, HacpO4YeHO 3a
02.03.2016 r., B 11’00 wvaca, Ha aapeca Ha
yIpaBaeHne Ha JpyKecTBoTo.

[TpeaHasHauenneTo H 1leATa Ha HaCTOALIMA
MOTHBIIpaH  AOKAajs €  Aa  3arnosHae
akuuonepure Ha ,Kemmrsa  Koncenr
Avmvrrep” AA cbe ChIECTBEHHTE YCAOBHMA U
ueaecbobpa3HoctTa Ha DopybpaeH AOrosop
Ne 2, mo cuaata Ha koiiTo Jpy>KecTsoTo, B
KayecTBOTO CM Ha KynyBaq e ce 3aAbAXKH Aa
3aKynu Ha omnpedeaeHa aara - 30.11.2016 r.,
1595 136 HaAuuHN MOHMEHHM aKUMU C MpasBo
Ha raac, BCAKa egMa OT KOMTO ¢ HOMMHaAHa
CTOIHOCT OT 1 AB. OT aKUHOHepHUTe Ha
»DhATapus AHBEeACNIMBHT /Xoaauurc/
Aumurtea” AA, EMK 202909501, a mmenHo:

e Ot Bernp Kpayn Jdummrea, ApyxecTso,
Y4peAeHO M  CBILECTBYBallO0  CbIAACHO
3akoHnte Ha XoHr Konr, ¢ per. Ne2103577,
ChbC ceadnllle i aspec Ha ynpapAeHue -
Xour Kour, Yanuaii, 188 Xenecn Poyga, et.
11, «kyaa 188, npeacraBasBaHo OT
Aupextopa Muur K0 Umnur, ,Kermrba
Koucent Aumurea” AA e ce 3aabAXU
Aa 3akynu 478541 ©Gpoax HaauuyHKH
NOMMEHHH aKLUiM ¢ MpaBo Ha raac, Beska
edHa OT KOMTCO C HOMHHaAHa CTOMHOCT OT 1
AB.;

e Or Kermuraa TIpang Kopnopesursu
AunvorTia,  APYXeCTBO  YUPeAeHO I
CbIIECTBYBAIll0 CbI1acHO 3aKoHMTe Ha XOHr
Kour, peructpupano 8 Perucrspa Ha
Thprosckurte apyxecrsa Ha XoHr Kowr, ¢
per. Ne2210937, cec ceaaamie u agpec Ha
ynpasaenue - Cras 2008, erax 20,
Yunazop Xayc, 311 Taayuectp Poya,
Kaycyeii beit, Xour Kour, npeacrasassaHo
OT AIPeKTOpa M 3aKOHeH MpeAcTaBuTe — I-
xa Xo Me Kwmuce Yan, ,Kermmrba

regulated securities market and disclosure of
information by public companies and other
issuers of securities (‘Ordinance No.2').
According to art. 114a, para. 1 of POSA the
present contract is part of the materials to the
agenda for General meeting of the
shareholders scheduled for 02.03.2016 at 11
o'clock in the management address of the
Company.

The purpose and the aim of this motivated
report is to introduce to the shareholders of
Capital Concept Limited AD the material
conditions and expedience of Forward contract
No. 2 on the grounds of which the Company in
its capacity of Buyer shall be obliged to buy on
a particular date - 30.11.2016, 1595136
ordinary registered voting shares with a
nominal value of BGN 1 from the shareholders
of Bulgaria Development /Holdings/ Limited
AD, UIC 202909501, and namely:

e From Better Crown Limited, a company
organized and existing under the laws of
Hong Kong, with reg. No2103577, with seat
and address of management :Hong Kong,
Wanchai, 188 Hennessy Road, 11% Floor,
Tower 188, represented by the director
Ming Yu Ching, Capital Concept Limited
AD shall be obliged to buy 478 541 ordinary
registered voting shares with a nominal
value of BGN 1 each;

» From Capital Grand Corporation Limited,
a company duly registered and existing
under the laws of Hong Kong, registered in
the Registrar of the commercial companies
of Hong Kong, under reg. No. 2210937, with
seat and address of management - Room
2008 20/F Windsor House, 311 Gloucester
Road, Causeway Bay, Hong Kong,
represented by the director and the legal
representative — Ms. Ho Yee Eunice Chan,
Capital Concept Limited AD shall be
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KoHcenr Aumutea” AA me ce 3aAbAXH
Aa 3akynu 31 903 6pos HAAMYHM NOMMEHHI
aKklUyH ¢ MpaBO Ha raac, BCAKa eAHa OT
KOMTO C HOMMHa/AHa CTOMHOCT OT 1 AB.;

Or Becr Yea Kermraa VHBecTMBHT
AumMuTHA,  APYXKecTBO  yupeAeHo |
ChILECTBYBALLO Chr1acHO 3aKOHHTe Ha XOHT
Kour, perucrpupaio B Pericrbpa Ha
ThProBckute Apyxecrsa Ha XoHr Kour, c
per. Ne2209338, cbc ceaaalile M agpec Ha
ynpasaenue — Cras 2008, etax 20, Yunazop
Xayc, 311 I'aayuectop Poya, Kaycyeitr Beii,
Xour KoHr, npeacraBaspaHO OT AupeKkTopa
M 3aKOHeH npeacrapured — r-xka Ilym Cse
Axoin Aok, ,Kemmmrsa KoHcenT
Avmurea” A/l me ce 3a4BAKN Aa 3aKynH
47 854 Opos HaANYHM [MOMMEHHM aKLiMM C
NpaB0 Ha TrAac, BCAKa ejHa OT KOMTO C
HOMMHAAHA CTOIHOCT 0T 1 AB.;

Or TIpana Paiic MHHTepHeumrbHbA
UnBecTMBHT ATA, APyKECTBO yUpeaeHo i
CBILECTBYBALLO ChIrAacHO 3aKOHUTE Ha XOHT
Konr, perucrpupano c per. No2199258, cnc
ceJaaMilie M aspec Ha ynpasaeHue — eT. 13,
Kuraficku Aepocneiic Lentsp, 143 Xoit
byn Poya, Kayn Tour, Xour Konr,
npeacrasaisaHo ot aupekropa Ku Xymr
Ma, ,Kermurba Koncenr Ammurea” A
me ce 3aAbAXKM Aa 3akynu 79757 Opos
HaAWYHY NOMMEHHM aKUMui ¢ NpaBo Ha
raac, BCAKa eiHa OT KOMTO C HOMMHaJAHa
croiiHocT ot 1 a8B.;

Or Aosia [Iayepp NuBecTMBbHT JAumures,
APYXECTBO y4YpedeHO M CbIllecTByBallo
cbraacHo  3akoumure Ha Xour Kownr,
perucrpupano ¢ per. No2219752, cbe
ceaaamile | aapec Ha ynpasaeHue - Pap
Wirct Koncopumuym Buaauur, 121 Ae Boa
Poya, Llentpaa, XoHr Kownr,
npeAcTaBAfiBaHO OT AupexkTopa Mo Hee
Eaur A1, ~KermTba KoHcenrr
Avmurea” A wle ce 3aabAXKM JAa 3aKyNmu
31903 6poa HaamyHM MOMMEHHN aKUUM C
NpaBO Ha raac, BCAKa €4Ha OT KOMTO C
HOMMHAaAHA CTOMHOCT OT 1 AB,;

Or "IIpopur Becr HMuHBecTMBHTC
Aumvurea”,  permcTpupaHo  cbraacHo
3aKkoHHTe Ha Maxao, ¢ per. NeS5017541, cbe
ceAaaMmile M aApec Ha ynpaBAeHHe -

obliged to buy 31903 ordinary registered
voting shares with a nominal value of BGN
1 each;

From Best Well Capital Investment
Limited, a company duly registered and
existing under the laws of Hong Kong,
registered in the Registrar of the
commercial companies of Hong Kong,
under reg. No. 2209338, with seat and
address of management — Room 2008 20/F
Windsor House, 311 Gloucester Road,
Causeway Bay, Hong Kong, represented by
the director and the legal representative -
Ms. Pui Sze Josie Lock, Capital Concept
Limited AD shall be obliged to buy 47 854
ordinary registered voting shares with a
nominal value of BGN 1 each;

From Grand Rise International Investment
Ltd, a company duly registered and existing
under the laws of Hong Kong, registered
under reg. No. 2199258, with seat and
address of management - 13/F China
Aerospace Center, 143 Hoi Bun Road,
Kwun Tong, Hong Kong, represented by
the director Ki Hung Ma, Capital Concept
Limited AD shall be obliged to buy 79 757
ordinary registered voting shares with a
neminal value of BGN 1 each;

From Loyal Power Investment Limited, a
company duly registered and existing
under the laws of Hong Kong, registered
under reg. No0.2219752, with seat and
address of management - Far East
Consortium Building, 121 Des Voeux Road,
Central, Hong Kong, represented by the
director Mo Yee Edith Lee, Capital
Concept Limited AD shall be obliged to
buy 31 903 ordinary registered voting
shares with a nominal value of BGN 1 each;

From Profit Best Investments Limited, a
company organized and existing under the
laws of Macao, with reg. SO17541, with seat
and address of management — Avenida Da




Asennga Ada Tlpama TIpanage  Noed09,
Eaudnuno Yaiina Aoy 22 AHaap, Makao,
Kuraii, nmpeacTtasanaBaHO OT AMpPeKTOpHTE
Uy [lan Kaunu Aeyur n Xo Ve Onuce
Yan, ,Kermmurpa Koncenr Aumureg” AA
e ce 3a4baku Aa sakynu 925179 Gpos
HaAMYHM TOMMEHHM aKUMK C MpaBO Ha
r1ac, BCAKAa eAHa OT KOMTO ¢ HOMIMMHaAHA
cToltHocT ot 1 aB.

[leaTa Ha HacTOAIIMA MOTHUBHPAH AOKAaA €
B3eMaHeTo Ha MH(POPMHpPAHO pellleHle OT
Obuoro cubpanne Ha aKiMOHepHTe NO T. 2 OT
AHeBHua pea Ha HacpoyeHoTo 3a 02.03.2016 r.

3acejanlne, a MNpH AMNCAa Ha KBOPYM Ha
17.03.2016r., M OBAACTABaHe
npeacrasassamute  ,Kemmtna KoncenT

Aumurea” A, 3aedHO MAHM TNOOTAEAHO, Aa
MOAMUIIAT HeOBXOAMMMTE AOKYMEHTH U A3
M3BBpLIIAT  HeoOXoAMMMTE  AeficTBUA MO
noanucsadero Ha Popyspaen aorosop No2 u
3aKynysaHe Ha AKIUHTE OT KaliTala Ha
+Bharapus AUBeAONIMBHT [Xoaauurc/
Aumutea” A npu Haanuue Ha CLOTBETHUTE
yCAOBHS, onycaHn B JOrosopa.

1. Omucanwie (vcaoBus) Ha npeAaQXKeHaTa
caeaka. Ilpeamer Ha caeakara. CroitHOCT

Praia Grande Ne409, Edificio China Law 22
Andar, Macao, China, represented by the
directors Mrs. Chi Shan Canny Leung and
Mrs. Ho Yee Eunice Chan, Capital Concept
Limited AD shall be obliged to buy 925 179
ordinary registered voting shares with a
nominal value of BGN 1 each.

The aim of the present motivated report is the
General meeting of the shareholders to take
informed decision under item 2 of the Agenda
under the session scheduled for 02.03.2016, in
case of lack of quorum on 17.03.2016, and to
empower the representatives of Capital
Concept Limited AD, together or solely, to
sign all necessary documents and to execute
the necessary actions for the signing of
Forward contract No. 2 and the purchase of the
Shares from the capital of Bulgaria
Development /Holdings/ Limited AD under
the particular conditions as set in the Contract.

1. Description (conditions) of the proposed

deal. Scope of the deal. Value of the deal.
Other material and additional elements of the

Ha caeakatra. Apyru  ChIIecTBeHM M
AOITBAHVTEAHU eAeMeHTH Ha | proposed deal.

npeAsoXKeHaTa CAeaKa.

CpeeTsT Ha Aupektopute Ha ,Kermrea
Koucent AJAumirtea” AA npeasara Ha
Obworo cubpaHie Ha akUHOHepuTE Ha
ApykecTBoToO  Aa o0a00pu M OBAACTH
npeactapaasamute  Kemmrea  Koncermr
Aumurtea” A, 3aegHO HAN NOOTAEAHO, Aa
noarmmatr PopyspaeH aorosop Ne 2 B
CLOTBETCTBHE C M3MCKBaHMATA Ha 4. 114, aa. 1,
T. 2 ot 3ITILIK.

IIpeameT Ha caeaKaTa:

Ckalousaneto Ha Popyspaen gorosop N 2, no
ciiAaTa Ha KoiiTo Jpy>KecTBoTo ce 3aAbAxKaba

The Board of directors of Capital Concept
Limited AD proposes to the General meeting
of the shareholders to approve and empower
the representatives of Capital Concept
Limited AD, together or solely, to sign
Forward contract No. 2 in compliance with art.
114, para. 1, item 2 of POSA.

Scope of the deal:

Conclusion of Forward contract No. 2 on the
grounds of which the Company will be obliged




Ha 30.11.2016 r. aa 3akynu 1595 136 HaauuHu

MOMMEHHII aKUMI C IpaBo Ha rAac, BCAKa eaHa

OT KOHTO ¢ HOMMHaAHa ctofiHocT oT 1 AB. OT

akuuoHepute Ha ,bBparapus AuseaonmbHT

Xoaauure/ Aumurea” A, EVIK 202909501, a

HMEHHO!

e Ot Bersp Kpayn Aumures, ApyxecTso,
y4peAeHO M  CbIUECTBYBAaIll0 CbrAACHO
3akoHuTe Ha XoHr Konr, ¢ per. Ne2103577,
CbC CedaauIle M aApec Ha ynpasaeHHe —
Xour Konr, Yanuait, 188 Xenecu Poya, er.
11, «kyaa 188, npeacraBaspaHO OT
Aupextopa Mimr 10 Yumr, ,Kemmrba
Koncenr AmMvurtes” A uie ce 3aabaxi
Aa 3akynu 478541 ©OpoA HaAMYHH
NOMMEHHH aKLMi ¢ MpaB0 Ha rJac, BCAKa
eAHa OT KOHTO C HOMHHAaAHa CTOITHOCT oT 1
AB.;

¢ Or Kemuraa TIpass Kopnopeinrsu
AuvuTia,  ApyXecTBo  yupeAeHo I
CBUECTBYBAILO CbIAaCHO 3aKOHKTEe Ha XOHT
Kour, perucrtpupavo B Pertcropa Ha
TLPTOBCKUTE Apy»KecTtsa Ha XoHr Kowr, ¢
per. Ne2210937, cbc ceaqaamie u agpec Ha
ynpasaenste - Cras 2008, erax 20,
Yunasop Xaye, 311 Taayuectsp Poya,
Kaycyeii beit, Xour Kour, npeacrapassaHo
OT AMPEKTOpa M 3aKOHeH MpeAcTaBHTeA — I-
xa Xo Ve IOmmce UYan, ,Kermrpa
Koncenr Aumurer” A e ce 3aAbAXKH
Aa 3axynu 31 903 6pos HaAHYHI NOMMEHHH
akLiMu ¢ mpaBo Ha rdac, BcAKa eaHa OT
KOMTO C HOMHHaAHa cToiHocT oT 1 aB.;

e Or Bect Yea Kemmraa WHBecTMBHT
AMMUTHA,  APYKECTBO  YYPEAeHO U
CBHLLIECTBYBALO ChIAACHO 3aKOHHTE Ha XOHr
Kour, perucrpupaHo B Perncrbpa Ha
TbProBCKITE ApyxecTsa Ha Xour Kowr, c
per. No2209338, chec cesaauie u agpec Ha
ynpasaenne — Craa 2008, etax 20, Yunasop
Xayc, 311 aayuectbp Poya, Kaycyeit Beit,
Xour KoHr, npeacTasasBaHO OT AMpeKTopa
M 3aKOHeH mpeActasurea — r-xka ITym Cae
Axoan Aok, ,Kenurea KoHcenT
Mmmviorrea” Al e ce 3a4bAKK Aa 3aKymH
47 854 Gpos HaAMYHU MOMMEHHM aKUMM C
NpaBO Ha raac, BCAKa eAHa OT KOMTO ¢
HOMMHaAHa cToliHocT ot 1 a8B.;

o Or TIpama Pajic HMHTepHemrbHBa

on 30.11.2016 to buy 1595136 ordinary
registered voting shares with a nominal value
of BGN 1 from the shareholders of Bulgaria
Development /Holdings/ Limited AD, UIC
202909501, and namely:

¢ From Better Crown Limited, a company
organized and existing under the laws of
Hong Kong, with reg. No2103577, with seat
and address of management :Hong Kong,
Wanchai, 188 Hennessy Road, 11* Floor,
Tower 188, represented by the director
Ming Yu Ching, Capital Concept Limited
AD shall be obliged to buy 478 541 ordinary
registered voting shares with a nominal
value of BGN 1 each;

e From Capital Grand Corporation Limited,
a company duly registered and existing
under the laws of Hong Kong, registered in
the Registrar of the commercial companies
of Hong Kong, under reg. No. 2210937, with
seat and address of management — Room
2008 20/F Windsor House, 311 Gloucester
Road, Causeway Bay, Hong Kong,
represented by the director and the legal
representative - Ms. Ho Yee Eunice Chan,
Capital Concept Limited AD shall be
obliged to buy 31903 ordinary registered
voting shares with a nominal value of BGN
1 each;

e From Best Well Capital Investment
Limited, a company duly registered and
existing under the laws of Hong Kong,
registered in the Registrar of the
commercial companies of Hong Kong,
under reg. No. 2209338, with seat and
address of management — Room 2008 20/F
Windsor House, 311 Gloucester Road,
Causeway Bay, Hong Kong, represented by
the director and the legal representative —
Ms. Pui Sze Josie Lock, Capital Concept
Limited AD shall be obliged to buy 47 854
ordinary registered voting shares with a
nominal value of BGN 1 each;

o From Grand Rise International Investment




MuBecTMBHT /ATA, APYXXECTBO yuypeAeHo i
CBILECTBYBALIO ChIAACHO 3aKOHHTe Ha XOHT
Kour, peructpupaso c per. No2199258, cic
ceJaaHllle M adpec Ha yrpaBaeHue — eT. 13,
Kuraiicku Aepocneiic lentep, 143 Xoii
byn Poya, Kayn Tonr, Xour Konr,
npeacrasanpaHo ot aupexkropa Km Xynr
Ma, ,Kermmrba Koucenr Aumurea” AJ
e ce 3aAbLAXM Jda 3akynu 79757 Hpoa
HaAMYHM MOMMEHHK aKLMM C TpaBo Ha
FAac, BCjKa egHa OT KOMTO C HOMMHaAHa
croitHocT oT 1 AB.;

e Ot Aosa Ilaysp UusectMBHT ey,
APY>KECTBO YUpeJeHO M CblUeCTByBalllo
cbraacHo 3akoHuTe Ha XoHr KoHr,
pernctpupaHo ¢ per. Ne2219752, cne
ceJalMllle i aApec Ha ynpasaeHue — Qap
Uiict Koucopuuym buaguur, 121 AJe Boa

Poya, Lentpaa, XoHr Konur,
npeacTaBAsBaHO OT Aupekropa Mo Hee
EanT Aum, #KermuThA Koncenr

Msvmrrep” A e ce 3a4bAKH Aa 3aKymi
31903 Opos HaAMYHN TOMMEHHHM aKLMK C
npaBO0 Ha raac, BCAKAa eAHa OT KOHTO C
HOMHHaAHa cTofiHocT o1 1 AB.;

e Or ’"lipopur becr MWNHBecTMBHTC
AuMmnrea”, perMcTpupaHo CBhrAACHO
3akoHHTe Ha Makao, ¢ per. Ne5017541, cbe
ceJaamniie M ajapec Ha ynpasaeHue -
Asennnpa Ada Ilpana TI'panae  Ned(9,
Eaudpuunc Yaita Aoy 22 AHaap, Makao,
Kuraii, npeactaBassaHo OT AMPeKTOpHTe
Yy lan Kaumm Aeyur n Xo Me IQmnce
Yan, ,Kermmtba Koncenr Aumurea” A
e ce 3agbaKn Aa sakynu 925179 Gpos
HaAHYHH MOMMEHHI aKlUM C NpaBo Ha
raac, BcAKa edHa OT KOHTC ¢ HOMMHAJAHA
crofiHoct o1 1 aB.

Ha naaexa — 30.11.2016r., npi u3mrbaHeHIe Ha
ycaosuaTa no Jorosopa, BKAIOMHTEAHO
3arnJalllaHe Ha I'bAHAaTa LieHa oT Jpy:KecTBOToO,
Axuunte we 6vaat 3akynenn ot ,Kennrna
Koncent Aumurea” Ad, xato Jpyxecrsoro
e cTaHe cobcTBeHNK Ha 15% oT KanuTada Ha
~Dbarapus A1BeAONMBHT [Xoaauurc/
Aumutea” Ad. Ycaosusara no Jorosopa ca
M3A0XKEHH noApobHo B HaCTOALINA
MOTUBHPAH AOKAaA € LeA OCHIYpABaHe Ha Mo-

Ltd, a company duly registered and existing
under the laws of Hong Kong, registered
under reg. No. 2199258, with seat and
address of management - 13/F China
Aerospace Center, 143 Hoi Bun Road,
Kwun Tong, Hong Kong, represented by
the director Ki Hung Ma, Capital Concept
Limited AD shall be obliged to buy 79 757
ordinary registered voting shares with a
nominal value of BGN 1 each;

s From Loyal Power Investment Limited, a
company duly registered and existing
under the laws of Hong Kong, registered
under reg. No.2219752, with seat and
address of management - Far East
Consortium Building, 121 Des Voeux Road,
Central, Hong Kong, represented by the
director Mo Yee Edith Lee, Capital
Concept Limited AD shall be obliged to
buy 31 903 ordinary registered voting
shares with a nominal value of BGN 1 each;

e From Profit Best Investments Limited, a
company organized and existing under the
laws of Macao, with reg. S017541, with seat
and address of management — Avenida Da
Praia Grande Ne4(9, Edificio China Law 22
Andar, Macao, China, represented by the
directors Mrs, Chi Shan Canny Leung and
Mrs. Ho Yee Eunice Chan, Capital Concept
Limited AD shall be obliged to buy 925 179
ordinary registered voting shares with a
nominal value of BGN 1 each

On the maturity date - 30.11.2016, in execution
of the conditions of the Contract, including
payment of the full price by the Company, the
Shares shall be purchased by Capital Concept
Limited AD and the Company will become
owner of 15% of the capital of Bulgaria
Development /Holdings/ Limited AD. The
conditions of the Contract are described in
details in the present motivated report in order
to secure better awareness of Shareholders.




AoBpaTa uHpOPMIIPAHOCT Ha aKLIIIOHEPHTe.

CToMHOCT Ha cAeAKaTa:

3a LeaHTe Ha MpeAdaraHaTa cAeAKa U BbB
BpL3Ka ¢ M3UCKBaHMATa Ha 4aA. 114 aa. 4 or
SIMILIK, CbBeTbT Ha AMPEKTOpUTE NpeAnpie
AENCTBMA 3a OlNpedeAsHe Ha CTOIHOCTTa Ha
3aAbAXKeHNneTo, Koeto Bh3HUKBA 3a KK no
Dopybpaet sorosop Ne 2.

B3 ocHosa Ha coOpaHuTe AaHHM I aHaAH3 Ha
Ha/AK4HaTa H¢OopMallA 3a HeTHaTa CTOITHOCT
Ha akTuente Ha BAX/, KakTOo 1M OyakBaHaTa
Opaeula croiiHOCT Ha cbipTe, ChBETLT Ha
AHPEKTOpHTE  OMNpejeas  CTOMHOCTTAa Ha
3aabaxkeHneto no Popywpaen aorosop Ne 2 3a
npudobusade Ha AkuMure Ha nagexa
30.11.2016r. 5 pasmep Ha 292104 777,70 as.
(aBecta aeBeTaeceT M ABa MUMANMOHA CTO W
YEeTHPH XHAAAM CEAEMCTOTHH CeAeMAeceT WU
cedeM AeBa M CeAeMAeCeT CTOTHHKM) MAHM
183,12 as. (cTo u ocemaeceT u TpH AeBa M
ABaHaJeceT CTOTHHKHM) 3a 1 akuus.

Ha 6a3a Ha roptorto, CLBETLT Ha ApekTOpHuTe
Ha Jpy>XecTBOTO fTpeasara aa 6bae oa06pero
noanmcsaHero Ha Popynpaen aorosop No 2,
cb3gapany 3agbpaxesue 3a KKA ga saxynu
Axkpuure ot ,Bearapus  JuseaonMuHT
/Xoaanure/ Aumutea” A 3a obuia nasapHa
LUeHa, paBHa Ha Ma3apHaTa OLIeHKa, a MMEeHHO
292104 777,70 aB. (ABecTa AepeTAeceT U ABa
MHANOHA CTO M YeTHPH XHASAM CeAeMCTOTHH
cegeMaeceT M CeAeM JAeBa M CeAEMAECeT
crotuHku) nau 183,12 as. (cto u oceMaeceT u
TPU A€Ba M ABaHajeceT CTOTHHKI) 3a 1 akujus.

B Tabanuara mo-4oay ca mnpedctaBeHn
CPaBHMTEAHM  JaHHK  OT  [OCAEAHHTe
H3roTBeHu U oantupanu GasaHcu Ha KK/ n
npeaaoxeHaTta no Jorosopa LieHa Ha MOKyTKa
Ha AKLL.

Value of the deal:

For the purpose of the proposed deal and in
relation to the requirements of art. 114 of the
POSA, the Board of directors has undertaken
actions for determination of the value of
obligation arising for CCL on the grounds of
Forward Contract No 2.

On the grounds of the collected data and
analysis of the available information on the net
present value of the assets of BDHL as well as
the expected future value of the latter, the
Board of directors determines the value of the
obligation under Forward Contract No. 2 for
acquisition of the Shares on the maturity date
30.11.2016 in the amount of BGN
292104 777,70 (two hundred and ninety-two
million one hundred and four thousand seven
hundred and seventy-seven leva and seventy
stotinki) or 183,12 BGN (one hundred and
eighty — three leva and twelve stotinki).

On the grounds of the above, the Board of
directors proposes to be approved the signing
of Forward contract No. 2 establishing the
obligation for CCL to buy the Shares of
Bulgaria Development /Holdings/ Limited AD
at total market price equal to the market
evaluation namely BGN 292 104 777,70 (two
hundred and ninety-two million one hundred
and four thousand seven hundred and
seventy-seven leva and seventy stotinki) or
183,12 BGN (one hundred and eighty — three
leva and twelve stotinki).

In the table below are provided comparative
data from the last prepared and audited
balance sheets of CCL and the proposed price
as per the Contract for purchase of the Shares.

CroftHocT Ha akTiusure  CTORHOCT Ha aKTUBMTE
o nNocAeAHO Mo nocaeaxHA

[Mpar noua. 114, aa.  CrojitocT Ha caeakatra
1, T. 2 BEB BpB3Ka € /mokynua uena/




oauripanus Gasanc uarorseH HasaHc KuM
kbM 31.12.2014r. B AeBa 30.09.2015 r. B AeBa
/ /
Value of the assets Value of the assets
under the last audited under the last
balance sheet as of prepared balance as of
31.12.2014 in BGN 30.09.2015 in BGN

ya. 114, aa.1, 1.1, 6.

»0" ot 3IMLIK 5 /
Aeba
/ Deal value /purchase

Threshold of art. 114,
para. 1 item. 2 in
relation to art. 114,
art. 1, item 1, L. ‘b’ of
the POSA in BGN

price/

15 x511. a8, / thousand 950 x11a. as. / thousand
BGN BGN

292 104 777,70 as. /
o01a LeHa 3a
Axunre/
BGN 292 104 777,70
total price for the
Shares

300 as. / BGN

T'openocoyennte gaHHn nokassar, ye obiara
nokynuara ueHa Ha Axkuuurte no Aorosopa
HaABHUIaBa ABe Ha CTO OT II0-HHCKaTa
CTOMHOCT Ha aKTHBUTE ChrAacHO MOCAEAHMHs
oautupan 6Hasavc kbm 31.12.2014r. nan
NOCA€AHMS H3TOTBEH CyeToBoAeH GaaaHc Ha
Apyxecrtoto koM 30.09.2015r., mopaau koeto
NoAAEXKH Ha NpeABapuTeAHO o4o0peHne ot
obwoTto cubpanite Ha akunoHepnTe Ha KK/

Cpok:
[Tpu Haauyme nHa 0400peHite OT cTpaHa Ha
Obmoto  cubpanme  Ha akLHOHepHTe,

npeAcrapassauiite JpyxecTsoTo, 3a€AHO HMAl
[OOTA@AHO, 1le NpeAnpuemaT AeiicTBHA 3a
He3aGaBHO mnoannuceaHe Ha  QPopybpaen
Aorosop Ne 2 npu ycaosuaTa oaoOpeHu oOT
Ob61oto cLbpanne Ha akKiHHOHepUTe.

IMaasexstT, onpegeaen B Aorosopa, 3a
3arAalljaHe Ha NnokyrmnHara nexda e 30.11.2016r.

Caeasa ga ce otbeaexn, ue ¢ oraed 3amTa
MHTepecuTe Ha aKkLMOHepuTe 1 obesneyapaHe
Ha MHBeCTHIUATA, e MPEeABHACHO NJALLaHeTo
Ha IOKYIMHaTa LieHa Ype3 MeXaHi3Ma, omucaH
no-a0ay, Aa 0Obde M3BBPHIEHO caMO M
€AMHCTBEHO, aKo Ha NajeXXa KyMYAaTHBHO ca
M3ITbAHEHH cAeiHUTe ycaoBua: 1) moamucau
ITpotokoa 3a oOTKpuBaHe Ha CTPOUTeAHa
naomwaAka M onpejeAsHe Ha CTPOHTEAHa

The above stated data shows that the total
purchase price of the Shares, exceeds two
percent of the lower value of assets in the last
audited balance sheet as at 31.12.2014 or the
last prepared balance sheet of the Company as
of 30.09.2015, thus the latter is subject to prior

approval by the General Meeting of
Shareholder of CCL.
Term:

Upon approval by the General Meeting of
Shareholders, the representatives of the
Company, together or solely, will take action
to immediately sign Forward contract No. 2
under the conditions approved by the General
Meeting of the shareholders.

The maturity date as determined in the
Contract, for payment of the purchase price is
30.11.2016.

It should be outlined that for the protection the
interests of the shareholders and securing the
investment, it is provided that the payment of
the purchase price, applying the mechanism
described below, shall be done on the maturity
date only if on the maturity date the following
conditions are simultaneously satisfied: 1)
signed Protocol for opening of construction
site and determination of construction line and
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AMHUSA ¥ HHMBO Ha CTpoexa - akt obp. 2,
nonsaneH B yacTTa [ n Il curaacHo Hapeafba Ne
3 ot 31 10au 2003 r. 3a cbcTaBsAHE Ha aKTOBE U
NpOTOKOANM MO BpeMe Ha CTPOMTeACTBOTO 3a
cTpoesx Ha npoekr ,,Cpeta Codua”, skarousarn
U3rpaXK4daHeTo Ha TbproBCKO-pa3BAeKaTeAeH
KOMILAEKC OT XxoTeal, u3acxkbeHa 3aaa,
TbPTOBCKH INAOMIM, 3aKPUT BOAEGH HapK,
KOHLEPTHH 3aAl, M Ap. B peruoHa Ha c.
Mycayeso, obwnHa Eaun ITeaun, obaact
Coduiicka ¢ P3IT 941 197 xa.M. (., ITpoekTst”}
M 2) HaAuLe e H3rOTBeHa OT He3aBUCHM
oueHuTea Mo u4a. 5 or 3akoHa 3a
He3aBHCHMITE OLIEHUTeAH MasapHa OlleHKa Ha
AKIMHTe, CbraacHO KOATO Ma3apHaTa OLeHKa
Ha CBbIINTEe € paBHa MAM [O-BHCOKa OT
NoKymnHaTta LeHa. B cayuaii, ye Ha nagexa He e
HaAMLe KOETO U A2 € OT I[IOCOYEHHMTE B
NpeAXOAHOTO  M3pedeHHEe  yCAOBNA  3a
naamade, QPopybpaeH Jorosop Ne 2 ce
npekpatasa asromartudHo, a KK ce
ocBoDOXKaBa OT 3aAbAXKEHHETO CH Aa Maatu
yroBopeHaTa NOKYyITHa LieHa.

2, UMeTo, CHOTBETHO HAMMEHOBAHMETO Ha
CTpaHuTe o CAGAKATA. Hmenara
CBHOTBETHO HaMMEHOBAHMATA Ha ANIIATA,
KOWUTQ ¢a 3auMHTepecyBaHy Auiia 1no 4114,
ar.6 ot 3IIHIIK MYMUMHWTE, OopaaAu
KOWUTO T€ Ca 3auHTepecyBaHM Auila, U
ecTeCcTBOTO Ha MHTEepeca MM KbM CAEAKaTa.

Crpanu o caeaxkarta

Kymysau: +KEITMTHA KOHCEIIT
AUMUTEA” AAd, EMK 200478388, cuc
cedaauille 1 aapec Ha ynpaBaeHHe — Tp.
Copusa, 1784, paiton Maagoct, Bya.
~apurpaacko moce” Ne 115I, Busnec crpasa
METATIAPK, er. 5, oc B,

IIpoaasavon:

o Berbp Kpayn Aumures, apykectpo,
y4ypeAeHe M CBIIECTBYBALO  CbIAacHO
3akoHute Ha Xour Kour, ¢ per. Ne2103577,
CBC CeAaaullle M aApec Ha ynpasaeHle —
Xonr Kour, Yanuaii, 188 Xenecu Poya, et.
11, «xyaa 188, npeacrabassaHo oOT
Aupektopa Munr KO YUuHr, npurexasaino

level of the construction — act protocol 2 filled
in in part I and II as per Ordinance No. 3 from
31.07.2003 for drafting acts and protocols
during the construction for Saint Sofia Project
that includes construction of shopping and
entertainment complex of hotels, exhibition
hall, shopping facilities, an indoor water park,
concert halls, etc, in the region of village
Musachevo, Elin Pelin Municipality, Sofia
District with total built up area of 941197
sq.m. (the ‘Project’) and 2) market evaluation
of the Shares prepared by independent
appraiser under art. 5 of the Independent
Appraisers Act as per which the Shares market
price is equal or higher than the purchase
price. If either of the payment conditions as per
the preceding sentence is not satisfied on the
maturity date, the Forward contract No. 2 shall
be automatically terminated and CCL shall be
released of its obligation for payment of the
purchase price.

2. Name, respective the name of the parties
under the deal. Names, respectively the
names of the persons who are interested
persons under art. 114, para, 6 of POSA, the

reasons why they are interested persons and
the nature if their interest to the deal.

Parties of the deal

Buyer: CAPITAL CONCEPT LIMITED AD,
UIC: 200478388, with seat and headquarters’
address at - Sofia, 1784, Mladost region, 115G
Tzarigradsko shose Blvd, MEGAPARK
business building, floor 5, office B.

Sellers:

e Better Crown Limited, a company
organized and existing under the laws of
Hong Kong, with reg. No2103577, with seat
and address of management :Hong Kong,
Wanchai, 188 Hennessy Road, 11% Floor,
Tower 188, represented by the director
Ming Yu Ching, holding 478 541 ordinar
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478 541 Gposa HaAIYHM MOMMEHHH aKUMHU C
ApaBO Ha TrAac, BcAka eAHa OT KOMTO C
HOMMIHaAHa CTojiHOCT OT 1 4B.;

Or Kemmraa Ipama Kopnopeiinrsn
AnMUTHA,  APYKECTBO  yupedeHo u
ChILECTBYBAIO CbrAacHO 3aKOHHMTE Ha XOHT
Kour, perucrpupano B Perncrnpa Ha
TbProBckuTe ApyxKectsa Ha XoHr Kowr, ¢
per. No2210937, cue ceqaauiue M agpec Ha
ynpasaeHie — Cras 2008, erax 20, Yunasop
Xayc, 311 TI'aayuectvp Poya, Kaycyeii Beit,
Xour Konr, npeacrasassaHO OT AlpeKTopa
M 3aKOHEH MpeAcTaBuTea — r-xa Xo e
KOnuce Yan, npurexasawo 31 903 Gpos
HAAMYHM MOHMEHHN akKLiH C TNpaBo Ha
raac, Bcika eAHa OT KOHTO C HOMIIHaAHa
croiinoct ot 1 AB.;

Or Bectr Yea Kemmraa WuBeCcTMBHT
AMMWUTHA,  APYXKECTBO  y4YpeAeHO M
ChIECTBYBAILO CBIAACHO 3aKOHHTE Ha XOHT
Konur, peructpupano B Perncrnpa Ha
TBPTOBCKHTE Apy»KecTBa Ha XoHr Kodr, ¢
per. No2209338, cbec cegaanuie 1 agpec Ha
ynpasaenne — Cras 2008, etax 20, Yiunaszop
Xayc, 311 T'aayuectsp Poya, Kaycyeit Beii,
Xour KoHr, npeAcTaBAfBaHO OT gupeKTOpa
U 3aKOHeH mpeacraButea - r-Ka Ilyn Cse
Axo3n Aok, npurexasamo 47 854 Gpos
HaAHUYHHI MOMMEHHH aKlUMKi ¢ Mpaso Ha
raac, BCAKa eAHa OT KOHTO ¢ HOMMHaJHa
croitHoct ot 1 aB.;

Or TIpana Paiic HHTepHemrbHBA
UNusecTMBHT ATA, APyXecTso yupeAeHo i
ChILECTBYBALLO CLIAACHO 3aKOHKUTe Ha XOHT
Kowr, pericrpupano ¢ per. Ne2199258, cue
CeAaAMIle I agpec Ha ynpasaeHue — eT. 13,
Kuraiicku Aepocneiic Lenrop, 143 Xoii
Byn Poya, Kayn Tour, Xour Konr,
npeacrasassaHo ot aupekropa Ku Xywnr
Ma, npurexasamo 79757 Gposa HaaM4HK
NMOMMEeHHHN akIIM C MpaBo Ha raac, BCAKa
eAHa OT KOHTO ¢ HOMIHAAHa cToliHOCT oT 1
AB.;

Ot Aoaa Haysp UuBecTMBHT AuMuTea,
APY>KECTBO y4peAeHO I CbLIEeCTBYBallo
ChrAacHO 3akoHUTE Ha XoHr KoHr,
pernctpupado ¢ per. N02219752, cwe
celaaHIle M ajpec Ha ynpabaeHue — Pap
Wiict Koncopuuym buagunr, 121 Ae Boa

registered voting shares with a nominal
value of BGN 1 each;

Capital Grand Corporation Limited, a
company duly registered and existing
under the laws of Hong Kong, registered in
the Registrar of the commercial companies
of Hong Kong, under reg. No. 2210937, with
seat and address of management - Room
2008 20/F Windsor House, 311 Gloucester
Road, Causeway Bay, Hong Kong,
represented by the director and the legal
representative — Ms. Ho Yee Eunice Chan,
holding 31 903 ordinary registered voting
shares with a nominal value of BGN 1 each;

Best Well Capital Investment Limited, a
company duly registered and existing
under the laws of Hong Kong, registered in
the Registrar of the commercial companies
of Hong Kong, under reg. No. 2209338, with
seat and address of management - Room
2008 20/F Windsor House, 311 Gloucester
Road, Causeway Bay, Hong Kong,
represented by the director and the legal
representative — Ms. Pui Sze Josie Lock,
holding 47 854 ordinary registered voting
shares with a nominal value of BGN 1 each;

Grand Rise International Investment Ltd,
a company duly registered and existing
under the laws of Hong Kong, registered
under reg. No. 2199258, with seat and
address of management - 13/F China
Aerospace Center, 143 Hoi Bun Road,
Kwun Tong, Hong Kong, represented by
the director Ki Hung Ma, holding 79 757
ordinary registered voting shares with a
nominal value of BGN 1 each;

Loyal Power Investment Limited, a
company duly registered and existing
under the laws of Hong Kong, registered
under reg. No0.2219752, with seat and
address of management -~ Far East
Consortium Building, 121 Des Voeux Road,
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Poya, Lenrpaa, Xour Kowr,
NpeACTaBAfABaHO OT AupekTopa Mo Hee
Eaur Ami, nputexasawo 31903 OGpos
HAAMYHI MOUMEHHI aKL ¢ NpaBo Ha
rAac, BcAKA edHa OT KOMTO C HOMHHaAHa
croiiHoct ot 1 AB.;

¢ Or NMPOPUT BECT MHBECTMBHTC
AMMUTEA, peructpupaHo  CbraacHo
3akoHmTe Ha Maxkao, ¢ per. NeSO17541, cic
cejaalille M aApec Ha YympapaeHue -—
Asennga Aa Ilpama TI'pange No409,
Eanduuno Yafiva Aoy 22 Anaap, Makao,
Kurait, npeacrasassaHoO OT AHpeKkTOpHTe
Uy Man Kaumn Aeyur u Xo Ve FOnnce
Yan, npuTtexasauto 925 179 6poa naamnuHu
MOMMEHHH aKUMK € MpaBO Ha raac, BCsKa
€AHa OT KOMTO ¢ HOMHHAaAHa CTOIHOCT oT 1
AB.

KM Aatrata Ha M3roTBAHe Ha HacTOALLIIA
Aokaas CpBeTbT Ha  AUPeKTOpMTE Ha
APY>KeCTBOTO e B CAeAHMA ChCTas:

INym Cse Axo3sm Aok, ¢ aapec 3a
KopecnoHAeHuus B Pemybanka bwarapus: rp.
Codua 1784, paiion Maagocr, ©Hya.
~Lapurpaacko woce” No115T, BusHec crpasa
METATIAPK, ert. 5, opuc B Mambanuresen
AMPEKTOp.

Ileit Tak MaH, c aapec 3a KOpecriOHAEHIIMA B
Peny6auka brarapusa: rp. Copus 1784, paiion
Maaaocr, 6ya. ,llapurpaacko moce” NellST,
Busnec crpaga METAIIAPK, er. 5, oduc B,
yaeH Ha ChBeTa Ha AUPEeKTOpHTe.

Hee

Xo Omnc Yan, c¢ aapec 3a
xopecnoHAeHuns B Penybanka brarapus: rp.
Codus 1784, paiion Maaaoct, Gya.

~Japurpaacko mwoce” Neli5T, buauec crpaaa
MEFATIAPK, er. 5, oduc B, usmbaHurteaex
AUpeKTOop.

Auuara, Kourto npurexkasat Hai 5% oOT

KankTada Ha AECTBOTO KbM _AaTaTa Ha
HATOTBAHE HA HACTOALIINMA AOKAAA Ca:

KbM AaTaTa Ha M3roTsAHe Ha HAcTOALLMA
AOKAQA CACJHIITE IOPHANYIECKH AMIa

Central, Hong Kong, represented by the
director Mo Yee Edith Lee, holding 31 903
ordinary registered voting shares with a
nominal value of BGN 1 each;

e PROFIT BEST INVESTMENTS LIMITED,
a company organized and existing under
the laws of Macao, with reg. SO17541, with
seat and address of management - Avenida
Da Praia Grande Ne409, Edificio China Law
22 Andar, Macao, China, represented by the
directors Mrs. Chi Shan Canny Leung and
Mrs. Ho Yee Eunice Chan, holding 925 179
ordinary registered voting shares with a
nominal value of BGN 1 each.

As of the date of preparing the present report
the members of the Board of the directors are:

Pui Sze Josie Lock, with address for
correspondence in the Republic of Bulgaria at
Sofia, 1784, Mladost region, 115G Tzarigradsko
shose Blvd., Business building MEGAPARK,
floor 5, office B, executive director.

Pei Tak Man, with address for correspondence
in the Republic of Bulgaria at Sofia, 1784,
Mladost region, 115G Tzarigradsko shose
Blvd., Business building MEGAPARK, floor 5,
office B, member of the Board of directors.

Ho Yee Eunice Chan, with address for
correspondence in the Republic of Bulgaria at
Sofia, 1784, Mladost region, 115G Tzarigradsko
shose Blvd., Business building MEGAPARK,
floor 5, office B, executive director.

Persons who hold _more than 5% of the share

capital of the Company at the date of
preparation of this report are:

As of the date of preparation of this report
legal entities that are shareholders in Capital
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npuTeXasaT MPAKO Had 5 (meT) Ha cro or

aKkuMiTe ¢ mpaBo Ha TAac B KamMTala Ha

~Kermmnrba Koucenr Amvirrea” AA:

s Ilpodpur becr MuBecTMBHTC AMMIITEQ,
Makao, Eandunno Yaiina Aoy 22 AHaap,
TIpHMTEKaBalllo 29 000 aKLIHH,
npeactasassawu 58.00% ot kanuraaa;

¢ Bernp Kpayn Ammurea, Xenwecu Poya
Yanuaii, npurexxasamto 15000 akum,
npeacrasassauiu 30.00% ot kannuTtaaa;

* I'pang Paric NuTepHemrsuba
Husecrmbur Ata, Xour Kowr, er. 13,
Kuraiicku Aepocneiic Llentep, 143 Xoii
byn Poya, npurexasawo 2500 akumm,
npeacrasaapary 05.00% ot kanuTtaaa.

KbM gatata Ha M3roTBAHe Ha HACTOALLMSA
AOKAAA  CAeAHUTE  IOPHAMYECKH  AMLA
NpUTEXKAaBaT HenpAKo Haa 5 (ner) Ha cTo oT
akUMHTe C MpaBo Ha rJac B KamuTala Ha
~Kemnrea Koncenrr Auvures” AA:

e Berpp Kpayn Ammures, npurexxkasallo
Henpsako 49 500 akuum, npeacraBAsBaLiii
99% oT KamnnTaAaa;

e IIpodur Bect UuBecTMbHTC AMMKTeA,
nputexasailo Henpsako 49 500 akuum,
npeacragassamm 99% ot kanuraaa;

¢ Kemirraa I'pana Kopnopeimrsn
AuvmuTHA, nputexasamwo Henpako 49 500
akumu, npeacrasassamiy 99% ot kanuraaa;

s Becr VYea Kermraa WusecTtMBHT
JvvrTia, npuTexkasailo Henpako 49 500
aKLH, IpeAcTaBasnBaiy 99% oT Kanitaa;

s I'pana Paric UnTepHemrbHba
NusecTMbHT Ata, npuTeKapallo
Henpaxo 49 500 akmim, npeacraBAsBalLiM
99% oT KanuTaaa;

o Aoaa Illaypp HWuBecTMBHT Asimures
npurexasame Henpako 49 500 axkuum,
npeactaBaspain 99% ot Kanuraaa.

Cpea akumosepute Ha ,Kenurea Koncent
Muvurea” AA Hama dusudeckn auua, KOUTO
Aa MpUTEeXaBaT NPAKO HAM HENpAKO Haa 5
(meT) Ha CTO OT aKUMNTE ¢ MPaBO Ha rAac.

YuacTue Ha 3aMHTEpecyBaHM JAMIIa B
ONNMCaHATa NO-TOpe CAeAKa IO CMMChAa Ha

Concept Limited AD and hold directly more
than 5 % (five percent) of the voting shares are:

e Profit Best Investments Limited, Macao,
Edificio China Law 22 Andar, holding
29000 shares representing 58.00% of the
capital;

e Better Crown Limited, Hennessy Road,
Wanchai, holding 15 000 shares
representing 30.00% of the capital;

¢ Grand Rise International Investment Ltd,
Hong Kong, China Aerospace Center 13/F,
Hoi Bun Roadl43, holding 2500 shares
representing 05.00% of the capital.

As of the date of preparation of this report
legal entities that are shareholders in Capital
Concept Limited AD and hold indirectly more
than 5 % (five percent) of the voting shares are:

e Better Crown Limited, holding 49 500
shares representing 99% of the capital;

¢ Profit Best Investments Limited, holding
49500 shares representing 99% of the
capital;

¢ Grand Rise International Investment Ltd,
holding 49 500 shares representing 99% of
the capital;

o Best Well Capital Investment Limited,
holding 49 500 shares representing 99% of
the capital;

e Capital Grand Corporation Limited,
holding 49 500 shares representing 99% of
the capital;

» Loyal Power Investment Limited, holding
49500 shares representing 99% of the
capital.

At the date of this report there are no
individuals that hold directly or indirectly
more than 5 per cent of the capital of Capital
Concept Limited AD.

Participation of interested parties in the deal
described above within the meaning of art.
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ya 114 aa. 6 ot 3IIIIK

3aMHTepecoBaHiM AMLIa MO CMHCbAA Ha
pa3nopeabata Ha ua. 114, aa. 6 or 3IILIK ca
4yAeHOBeTe Ha YNpaBUTeAHMTE i KOHTPOAHMTE
opraHH Ha nyb6ANYHOTO APY>KecTBo, AHLaTa —

npeAcTaBUTEAN Ha  IOpPMANYeCKH  AMLa,
yleHoBe Ha TaKHMBa OpFaHy, HeroBust
NMPOKYPHCT, AMUAaTa, KOMTO TNPAKO M/HAN

HE]’IPHKO HPHTE)KEIBEIT Hall-MaAKG 25 Ha CTO OT
[1acoBeTe B obLIoTO cubpaHue Ha
APY>KECTBOTO HAH TO KOHTpOAMpaT, a NpH
CAEAKM Ha ABIIEPHO APY>XKEeCTBO — UYJeHOBeTe
Ha ynpaBHTEAHNTE H KOHTPOAHHTE MY OpraHm,
AnLaTa — MpeACTaBUTeAM Ha OpPHAMYECKH
Al1la, YAeHOBe Ha TaKMBa OPraHM, HeroBHAT
NPOKYpPUCT, AHLATa, KOMTO NpPAKO M/MAN
HEeIpsKO NpUTeXasaT Hall-MaaKo 25 Ha CTo OT
raacopeTte B ob11oTO cupaHne  Ha
APYXeCTBOTO, pa3AMYHH OT MyOAHMYHOTO
APYKeCTBO, KakTO ¥ CBLp3aHHTe ¢ TAX AMUA,
KOTaTto Te:

1. ca crpaHa, HeHH IpeACTaBHTed MAH
MOCPEAHIK MO CAeAKaTa, MAM B TAXHA
MoA3a Ce M3BbPILIBAT CAGAKHTE  IAM

ACHCTBHATA; UAN
2. mpuTexxapaT HPAKO /LA HENpAKO NOHe
25 Ha cTo OT raacosete B 0011[0TO cLOpaHne
KOHTPOAIIPBT I'DPHAH‘-IECKO AHUE,
KOETO e CTpaHa, HeHH MpeAcTaBurten MAM
NOCpedHHK MO cAeAKaTa, HMAM B 4HATO

HAN

noA3a ce u3BLpPLIBAT CAEAKNTE MAU
AefICTBHATA;

3. ca vyaeHoBe Ha YNpaBHTEAHM  HAU
KOHTPOAHI OpraHi, MNpeACTaBUTeAM Ha
IOpPHANYECKH ANLa, 4YAeHOBE Ha TakKMBa

OpraHM HAN TPOKYPHCTH Ha IOpPHAMYECKO
AHenoT. 1u 2.

B npuaoxenata 3a ogobpeHne caeaka e
HaAmlle y4yacTHe Ha 3aiHTepecoBaHM AMLIa Ha
ocHoBaHue 4a. 114, aa. 6 ot 3IIIILIK nopaau
cAeAHMTE 0DCTOATEACTBA;

* Apyxectsoto Oellle yBeAOMeHO, 4e Ha
29.05.2015r. mexay akunoHepute ITpodur
Bbect MusectmbHTC AuMutea, Bervp Kpayn
Aumnrea, I'pana Paiic VuTepHelrsHba
MusectMmbuT AT, bBect Yea Kenunraa

2. hold, directly and/or indirectly, at least 25

114 para. 6 of POSA

Interested parties according to the meaning of
art. 114, para. 6 of POSA are the members of
the management bodies and supervisory
bodies of the public company, the
representatives of legal persons that are
members of such bodies, procurator, as well as
any persons holding, directly and/or indirectly,
at least 25 per cent of the votes in the general
meeting of the company or controlling the said
company, while, in the case of transactions of a
subsidiary - its management and supervisory
bodies, the representatives of legal persons
that are members of such bodies, the
procurator, as well as any persons holding,
directly and/or indirectly, at least 25 per cent of
the votes in the general meeting of the
company other than those of the public
company, as well as any parties related thereto
when they are:

1. are a party, a representative of a party or an
intermediary to the transaction, or the
transactions or actions are effected in
favour of the said persons; or

per cent of the votes in the general meeting,
or control any legal person which is a
counter party, a representative of a party or
an intermediary to the transaction, or the
transactions or actions are effected in
favour of any such legal person;

3. are members of management bodies or
supervisory bodies, representatives of legal
persons, the members of such bodies, or
procurators of any legal person referred to
initems 1 and 2.

In the proposed for approval deal there is
participation of interested parties pursuant to
art. 114, para. 6 of POSA under the following
circumstances:

¢ The Company were informed that on
29.05.2015 between the shareholders Profit
Best Investments Limited, Better Crown
Limited, Grand Rise International
Investment Ltd, Best Well Capital
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MupectMbHT Aumutig, Kenuraa TI'pana
Kopnopesimrst Aumutng n JAosa Iaysp
WupecTMBHT AuMHTEs €  [OAMHCAHO
Cnopasymenne 3a obla noAnTHKa mo
yrpasaenue Ha ,Yeakem Xoaaunrc” A/
{cera ,Kenutsa Koncent Aunmurea” AA)
ype3 ChbBMECTHO YNpaXkHABaHe OT CTPaHHTe
npasa Ha raac (,Cnopasymennero”). Ha
ocHosaHue §1, 1. 13, ©. B) oOT
Aonmbanuteanurte pasnopeadu ua 3IMLK
BbB Bpb3ka ¢ §l, T. 14, 6. a) or
AonmbaunTeanute pasnopeabu na 3K
crpanute no  Cnopasymennero  ca
cebp3aHn Anna. KbMm gataTa Ha HacToALNA
MOTHBHPaH  AOKaaa, Crpanure 1o
CIIOpa3yMeHHEeTO  Ca  akLHOoHepu B
~Kenurba KoHcent Aumurea” AA;

berep Kpayn /bimnvurea, nputexxasaiuo
15000 akumu, npeacrasassaty 30.00% ot
kanuTasa Ha KK/, e eaun ot ITpoaasauure
o npeaao)keHaTa 3a oAcDpeHne caeaka.
bervp Kpayn Aumirtes ce cumnra 3a
3alHTepecoBaHo AlLe NO CMHIChAa Ha 4.
114, aa. 6, 1. 1 1 uHTEpPECHT MY OT cAeaKaTa
ce M3pa3fBa B peaAl3HpaHe Ha NPHXOAU OT
MpeaaoXKeHaTa cAeaKka;

IIpopur bect UusecrmbHTC JdnMures,
NpHUTEXKaBallo 29 000 aKUMH,
npeacrasassamy 58.00% or kanutaaa ot
kanntaaa Ha KK/ e eaun ot [Iposasaunte
no mnpeaaoxeHaTta 3a ogoDpeHHe caeaka.
INpodur Becr Musecrmbute Aumnres ce
CYHMTa 3a 3aHMHTEpPecoBaHO AuLle IO
CMHCBAA Ha ua. 114, aa. 6, 1. 1 u uHTEpecsyT
MY OT cAeAKaTa ce M3pa3siBa B peaan3upaHe
Ha NpUX0AH OT NMpeaa0XKeHaTa cAeAka;
Kemuraa I'pana Kopnopejiuren
Avvurna, npurtexasawo 500  akum,
npeacrapassawiin 01.00% ot kanurtasa Ha
KKA e eamn or [Ilpoaasaunte mno
npeaacKeHaTa 3a oJobpeHne cAeaka u ce
npeacrasassa ot r-ka Xo Ve IOmmce Yan,
KOATO e M 4aeH Ha CbBeTa Ha AupeKTopHTe
Ha ,Kenutba KoHcent Aumntea” AA.
Kenutaa I'pana Kopnopefiursn Aumutna
ce CyHTa 33 3aUMTEPecOBaHO AMIlE IO
CMHCBAa Ha 4A. 114, aa. 6, T. 1 u uHTepecLT
MY OT CA@AKaTa ce 13pa3fBa B peaiu3npaHe
Ha PHX0AM OT NpeAl0XKeHaTa CAEAKa;

Investment Limited, Capital Grand
Corporation Limited and Loyal Power
Investment Limited has been signed an
Agreement on common management policy
of Welcome Holdings AD (now Capital
Concept Limited AD) through acting in
concern in regard of voting rights (the
‘Agreement’). On the grounds of §1, item
13, L. ¢) of the Additional provisions of
POSA in relation to §1, item 14, L. a) of the
Additional provisions of POSA the parties
under the Agreement are related parties. As
of date of the present report the Parties
under the Agreement are shareholders in
Capital Concept Limited JSC;

Better Crown Limited, holding 15000
shares representing 30.00% of the capital of
CCL is one of the Sellers of the deal
proposed for approval. Better Crown
Limited is considered interested party
within the meaning of art. 114, para. 6, item
1 of POSA and its interest in the deal is
expressed in realization of revenue from
the proposed transaction;

Profit Best Investments Limited, holding
29000 shares representing 58.00% of the
capital of CCL is one of the Sellers of the
deal proposed for approval. Profit Best
Investments Limited is considered
interested party within the meaning of art.
114, para. 6, item 1 of POSA and its interest
in the deal is expressed in realization of
revenue from the proposed transaction;

Capital Grand Corporation Limited,
holding 500 shares representing 01.00% of
the capital of CCL is one of the Sellers of
the deal proposed for approval and is
represented by Ms. Ho Yee Eunice Chan
who is also a member of the Board of
directors of Capital Concept Limited JSC.
Capital Grand Corporation Limited is
considered interested party within the
meaning of art. 114, para. 6, item 1 of POSA
and its interest in the deal is expressed in
realization of revenue from the proposed
transaction;
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¢ bect VYea

Kemmurtaa  MuBecTMBHT
Avmurmia, nputexasamo 1500  axu,
npeactasaasaiy 03.00% oT kanuTasa Ha
KK1 e eaun ot [Ilpoaasaunte no
npeaaoxxeHata 3a oaobpeHue caeaka 1 ce
npeacrapassa ot r-xa Ilym Cie Jxo3n
Aok, xoAaTec e u ujaeH Ha CpBeTa Ha

Anpexropute Ha ,Kenursa Koncenr
Aumurea” AA. bBectr Yea Kenuraa
WupectmMbpuT  AUMMTHA ce cuMTa 33

3aHHTEPEecOBaHO AHLIE MO CMIChAA Ha 4.
114, aa. 6, T. 1 u HHTEpECHT MY OT cAeAKaTa
ce HBPBBHBH B peanmanpaﬂe Ha HPDIXOAH oT
IIpeAAOsKeHaTa cAeaKa;

I'pang Paiic VHTepHeIrbsHbA
MusectMmbHT JATA, npurexasamo 2500
akmuM, npeacrasassaupt  05.00% ot

kanurtaaa Ha KKA e eauu ot ITpogasauure
Mo npeasoxkeHata 3a ogobpeHue caeaxa u
e cpbp3aHo auue ¢ berbp Kpayn Aumurey,
ITpojpur bBect WMusectMbHTC Aumurea,
Kenuraa I'pana Kopropesiursn Aumutiig,
H becr VYea Kemuraa JVIHBeCTMLHT
Aumnrng, (3aunmepecosanu AlHa,
CbZAACHO  uHPOpMayuama no-ope) no
cILaaTa Ha ckaloyeHoTo CnopasymeHue ot
29.05.2015r. T'pama Paiic VintepnemrsHba
MuBectTMBHT AtA ce CcUlTa 3a
3alHTepecoBaHO AMLE MO CMIChAA Ha 4A.
114, aa. 6, T. 1 ¥ HHTEpECLT My OT cAeaKata
ce J3pa3siBa B peall3lpane Ha MpHUXOAN OT
NpeaAoXKeHatTa cAeAKa;

Aosa Haysp MHWHBECTMBHT AMMuTEA
MpHTEXaBallo 1000 AKIIHH,
npeactasassaimin 02.00% or xanmurasa Ha
KKA e eann or Ilpogasauute mno
npeaacxkeHaTa 3a 0AoDpeHue caeaka i e
cebp3aHo aune ¢ bernp Kpayn Aumires,
IMpopur Bect WMupecrmbHTC AMMUTEA,
Kenutaa I'pana Kopnopeitursi Aumutug
u DBect VYea Kenutaa HMHpecTMBHT
AuMutia, (saurnmepecosanu Anua,
cvzAacHO  unopmayuama no-ope) 1o
cnAarta Ha ckaioueHote CnopasyMeHue oT
29.05.2015r. Aosa [Ilaysp WHBecTMBHT
Aumute) ce cyHTa 3a 3aUHTEpPECOBAHO
AHLe MO CMHCHAA Ha 4yA. 114, aa. 6, 7. 1 1
HHTEPeCLT MY OT CAeAKaTa Ce H3passsa B
peaAan3ypaHe Ha NPHX0AH orT

o Best Well Capital Investment Limited,

holding 1500 shares representing 03.00% of
the capital of CCL is one of the Sellers of
the deal proposed for approval and is
represented by Ms. Pui Sze Josie Lock who
is also a member of the Board of directors
of Capital Concept Limited JSC. Best Well
Capital Investment Limited is considered
interested party within the meaning of art.
114, para. 6, item 1 of POSA and its interest
in the deal is expressed in realization of
revenue from the proposed transaction;

Grand Rise International Investment Ltd,
holding 2500 shares representing 05.00% of
the capital of CCL is one of the Sellers of
the deal proposed for approval and is
related party with Better Crown Limited,
Profit Best Investments Limited, Capital
Grand Corporation Limited and Best Well
Capital Investment Limited (interested
parties according to the information above)
on the grounds of the Agreement
concluded on 28.05.2015. Grand Rise
International Investment Ltd is considered
interested party within the meaning of art.
114, para. 6, item 1 of POSA and its interest
in the deal is expressed in realization of
revenue from the proposed transaction;

Loyal Power Investment Limited, holding
1000 shares representing 02.00% of the
capital of CCL is one of the Sellers of the
deal proposed for approval and is related
party with Better Crown Limited, Profit
Best Investments Limited, Capital Grand
Corporation Limited and Best Well Capital
Investment Limited (interested parties
according to the information above) on the
grounds of the Agreement concluded on
28.05.2015. Loyal Power Investment
Limited is considered interested party
within the meaning of art. 114, para. 6, item
1 of POSA and its interest in the deal is
expressed in realization of revenue from
the proposed transaction.
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npeaAosKeHaTa cAeaka.

BobB BpDb3Ka € ropen3A0xeHOTO, Ha OCHOBaHIe
ya, 114a, aa. 4, npeaa. 1 or 3IMILK
akuuorepure 8 , Kemrroa Koucenr Aumures”
Ad - 1) Berpp Kpayn Aumurey, 2) [Ipodpur
Bect UusectmpuTe Anmmrea, 3) Kermrraa
I'pana Kopnopemubr JAmnmntig, 4) becr
Yea Kenmraa WMuasectmMbHT AumMurHA, 5)
I'pana Paiic UnTtepHemrbHba MHBECTMBHT
Ata un 6) Aosa Ilaybp MHBeCTMBHT
AviMMTEA, He MOTaT Aa YIIPa>XKHAT MpaBOTC CH
Ha raac 8 O6woTto crbpaHie Ha akLHOHepUTE
Ha ,Kenutea KoHcent Aumurea” Ad no 1. 2
ot JHeBHHA peA Ha CLOpaHMEeTO, HaCPOYEeHO 3a
02.03.2016 r. or 11:00 yaca nau npn anmnca Ha
ksopym Ha 17.03.2016 r. ot 11:00 yaca.

3. EEAECBOGE&HOCT 1M MKOHOMMYECKa

n3irgaa Ha CcaeJxaTa IIOANTMICBAHE Ha

Dopybpaen_aorosop Ne 2, mo cmaara Ha
koiito KK/ ce 3aabaxkaBa_ 3a_ 3aKvIiiM

With regard to the above stated, on the
grounds of art. 114a, para. 4, prop. 1 of POSA
the shareholders of Capital Concept Limited
JSC - 1) Profit Best Investments Limited, 2)
Better Crown Limited, 3) Grand Rise
International Investment Ltd, 4) Best Well
Capital Investment Limited, 5) Capital Grand
Corporation Limited and 6) Loyal Power
Investment Limited, are not entitled to
execute their voting right on the General
meeting of the shareholders of Capital Concept
Limited JSC for item 2 of the Agenda of the
meeting scheduled for 02.03.2016 at 11:00
o’clock, in case of lack of quorum on 17.03.2016
at 11:0 o’clock.

3. Relevance and economic benefits of the
deal (signing of Forward contract No. 2 on the

grounds of which CCL wundertakes to

1595 136 akipmn1 oT KarmaTaaa Ha , bbarapus
AuseaonmbHT Xoaauure/ Aumurea” A):

C petuenne No 348-E/07.05.2015r. Komucisara
3a ®uuancos Hagsop (K®H) nortsnp:kaasa
npocnekt 3a nybamyHO mnpeaAaraHe Ha
BapaHTH B pasmep Jo 1,375,000,000 6pos
Ge3naAdH, [IOMMEHHM, cBoDOAHO
[pexsLpAseMit BapaHTH, KOMTO AaBaT IpaBo
Ha TNpHTeXaTeAHTe CH Aa 3anMIIaT cpeuty
BCEKI BapaHT eaHa oOMKHOBeHa, Ge3HaAMuHa,
noMMeHHa  akUMA  OT  KanoMraAa  Ha
ApYyXecTBOTO ¢ eMHCHOHHa cToitHocT 5,00
AeBa, KOMTO ApyXecTBOTO Lie u3dade NpH
ObAelllo/U yBeAlUYeHNe/q Ha KanuTaAa.

HpOCl’IEK’I’bT l'lpEABHH(Aﬂ ye HPM XHITOTe3aTa
3a nocaejsallo yeeAMueHMe/1 Ha KamuTaaa
HabpaHuTe cpeacTsa Lie GbAaT H3MOA3BaHM 3a
LeAeBH WHBECTHLMM B TNpPHAOOUBAHETO U
PasBUTHETO Ha HEABIDKMMHM  UMMOTH C
KMAMLIHA, TBPTOBCKA, pa3BaeKkaTeaHa M
CMOpPTHA TNpeAHa3HaYeHOCT, AHMPEeKTHO HAM
ype3 npuAoOHBaHe Ha Ma’KOPHMTapHH MAH
MHHOPHTapHI'I y‘-laCTHﬂ B APY)KGCTBB, KOHUTO
pasBMBaT  TaKuBa  Mmpoekt (noapoBHo

purchase 1595136 shares of the capital of

Bulgaria Development /Holdings/ Limited
AD):

With a decision No. E-348-E/07.05.2014 the
Financial Supervision Commission (FSC}
confirmed a prospectus for public offering of
warrants 1,375,000,000 number
dematerialized, registered, freely transferable
warrants which given the right for their
holders to  subscribe  one  regular
dematerialized registered share from the
capital of the Company with emission value of
BGN 5,00 against each, which shares the
Company will issue will issue in the future and
capital increase/s.

for

The Prospectus provides that assuming a
subsequent capital increasefs the funds raised
shall be used for targeted investments in the
acquisition and development of real estate
with residential, commercial, entertainment
and sporting designation, direct or via
acquisiion of majority and minority
participations in companies which develop
such projects (details description could be
found in item 9 of the approved prospectus for
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onucaHue Moxe aa Gbae HamepeHo B T. 9 Ha
NOTBLPAGHMA  NPOCNEeKT 3a  MmyDaAMYHO
npeaaarase Ha BapanTu ot 07.05.2015r.).

AUBeAOIMBHT /Xoaauurc/
Anmurea” AJ passusa mnpoekt ,Cseta
Codua”, BralOYBalll M3rpakAaHeTO Ha
TLPrOBCKO-pa3BAeKaTeAeH KOMTIAEKC oT
XoTeaM, u3aok6eHa 3aaa, THProBCKH IMAOLLM,
3aKpHT BOAEH NapK, KOHLIEPTHH 3aAH, U Ap. B
periioHa Ha c. Mycaueso, obmmnna Eaun
Teaun, o6aact Coduiicka ¢ P31 941 197 xp.M.,
3a koiito BAX/ pasnoaara cbc Cepruduxar 3a
IpUOpUTeTeH MHBeCTHLIOHeH mpoekTt No¢ TI-
2/04.08.2014r., u3gaseH ot Munucrepcreo Ha
MKOHOMIIKaTa M eHepreTnkata Ha PemyBanka
Boarapusa. Oraeana wact OT OmMcaHHA 1O
npeAxoaHoTo u3apedeHHe ITpoekT e road kayd
~Cseta Codua”, cectoai ce ot road urpule
¢ naomy 956 881 ks.M. 1 kA6 xayce ¢ P3IT 2917
KB.M., MpHTeXaBaH OT AbllepHOTO Ha BAXA
apyxecrso ,Toap kay6” EOOJ, koiito e
H3LILA0 H3rpadeH i GyHKLMOHKpaLL,

»~Pbarapus

[Tpeaasoxkenoro ckawouysaHe Ha PopybpaeH
Aorosop N¢ 2, cm3gaBalll 3aadbAXKeHMETO 3a
nokynka Ha 15% or kanuraaa Ha BAX/, me
Jdade pBB3MOxHOcT Ha KK/ aa 3amouHe
M3ITbAHEHME Ha  MHBECTHMIIHOHHMTE CH
HaMepeH!Ms, M3AOXKEeHH B [pOCHeKTa 3a
13AaBaHe Ha BapaHTH OT Jpy>KecTBoTo.

Upes npeaaoxennsn acrosop KK/ noayuasa
BFb3MOXHOCTTa Aa npuAcOHe OnocpeAcTseHO
4acT OT aKTHBM B HeABIDKIMII MMOTH ¢ obmia
pasrbpHaTa 3acTpoeHa maou ot 944 114 k.M.
I CHOPTHO chopLXeHue (road wurpuiue) c
naou; 956 881 KkB.M. ¢ npuaexamiara MM

nHdpacTpyKTypa.

public offering of warrants as of 07.05.2015).

Bulgaria Development /Holdings/ Limited AD
develops the Project Saint Sofia Project that
includes construction of shopping and
entertainment complex of hotels, exhibition
hall, shopping facilities, an indoor water park,
concert halls, etc., in the region of village
Musachevo, Elin Pelin Municipality, Sofia
District with total built up area of 941197
sq.m. for which the Target Company is
holding a Certificate for Priority Investment
Project Ne DP-2/04.08.2014 issued by the
Ministry of Economy and Energy of the
Republic of Bulgaria. A separate part of the
Project described as per the preceding sentence
is golf club Saint Sofia, consisting of golf
course with area 956 881 sq.m. and club house
with total built up area 2917 sq.m., owned by
BHLD's subsidiary Golf Club EOOD, which is
fully developed and operating,.

The proposed conclusion of Forward contract
No. 2, establishing the obligation for purchase
of 15% of BDHL capital, will enable CCL to
start executing its investment intentions set out
in the prospectus for issuance of warrants of
the Company.

Through the contract proposed CCL has the
opportunity to indirectly acquire part of real
estate assets with a total build-up area of
944 114 sq.m. and a sport facility (golf course)
with area of 956 881 sq.m. and the adjoining
infrastructure.

C uea yaecHenme Ha aKLMOHepHTe Ha
Apy>KecrBoTo, B HacTOAIIMA MOTHBHpPaH
AOKAaj M0-40Ay [peACTasaAMe OCHOBHUTE
M3BOAM M 3akAlouyeHua Ha CbBeTa Ha
AupeKTopute OTHOCHO onpejeaeHata
CTOMHOCT Ha 3aab/keHuero no PopybpaeH
Aorosop Ne 2 3a npuaobusaHe Ha AKUKTE,

For the convenience of the shareholders in the
present motivated report below we present the
main conclusions of the Board of Directors
regarding the determined value of the
obligation under Forward Contract No. 2 for
acquisition of the Shares.
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[Tpeaaoskenara Gbaellla CTOMHOCT Ha AKUMKTE
e onpeAeaeHa KaTo CbBKYIHOCT OT CAEAHOTO:
1) HeTHata GaaaHcoBa CTOITHOCT Ha AKTHBHUTE
Ha BAXA, a MeHHo 9 984 xna. AB. ChraacHo
mexanHeH ¢uHancos otuer Ha BAXA kbm
30.09.2015r.; n 2) Gbaemata CTOHHOCT Ha
ITpoekta, m3uncaeHa npm H3NOA3BaHe Ha
Na3apHH pa3Xx0AHYU HOPMII B CTPOMTEACTBOTO
H AMCKOHTMpaHa KbM HaAe’ka, Ha KoiTo ce
npuAcduBaT AKUHITE.

Aannnte 3a Gpaeara croittoct Ha Ilpoekra,
4HEeTO 3aBbplIBaHe ce oyaksa KpM 01.08.2019r.,
ca npeaoctraseHn ot akuoHepute 8 bAXA u
CbrAacHO noayueHaTta MH(pOpMaLUa cpeaHarta
LieHa 3a H3rpakAaHe Ha eAMHILA CTPOHTEeAHO-
MoHTaxKHK paboti (CMP) e 2132 aB. 3a 1 xB.M.
ot obwma obBem CMP ot 941,197 k. M.
ITocouenata neHa BKAKOYBa liEHa Ha TPYAa,
LeHa Ha MaTepiaaAure 3 LeHa Ha
MexaHu3alls nAaloc HagbaBka 3a OuaKBaHaTa
neyaaba s pasmep Ha 15%, xoeTo e MHOTO
KOHCEpBaTHBHO OYaKBaHe.

IlpeaocraBeHara uHdgopmalus e nposepeHa u
noTebpAeHa ot CbBeTa Ha AMPEKTOPUTE, KaTo
ChLOTBETCTBaIla Ha AaHHITe oT ,CnpaBoyHIiKa
Ha LeHuTe 3a cTpoureacrsoto” (hitp://smr.sek-

bg.com).

Cphwio Taka, CBLBeTLT Ha AMpeKTOpHTe
U3BLPINM TIpOyuBaHe Ha HHQopMauus 3a
fna’apa Ha HeABIKHMM MMOTH OTHOCHO
peaau3upaHi CAeAKH OT caifiToBe Ha areHuMn
3a HEABIDKMMI MMOTH, KaTO ce OKa3Ba, ue
oyaKBaHaTa CpejHa lleHa 3a M3rpaxKAaHe Ha
eaunduua CMP ot [Ipoekra ot 2132 8. e no-
HICKa OT cpeAHaTa TMpodaXkHa LieHa Ha
RKUAMIIHE  MMOTH B MNPECTUIKHUA palioH
~/ozeHen” B rp. Codua sa sHyapu 2016r.,
kosto e 2152 as./kB.M. Caeapa aa ce orBeaexu,
ye OYaKBaHaTa CpeAHa lieHa 3a M3rpaxJaHe Ha
eaunnua CMP or Ilpoekra He oTpa3ssa
AoDaBeHaTa CTOIHOCT Ha AYKCO3€H, YHHKaAeH
s3a Espoma, BaKkaHLJOHHO-pa3BleKaTeaeH
KOMIMAEKe, mnpeaaarau] pa3Hoobpasne oT
yCAYyTM 3a CBOMTe KANEHTH, KakTo o
CTOIHOCTTa OT YIIPaBAeHHETO Ha KOHIPECHMAT

The proposed future value of the Shares is
determined as the aggregate of the following:
1) the net balance value of the assets of BDHL,
namely 9 984 thousands leva as per the interim
financial report of BDHL as of 30.09.2015; and
2) the future value of the Project, calculated
upon market expenditure standards in the
construction and discounted as of the maturity
date on which the Shares are acquired.

The data for the future value of the Project
which completion is expected as of 01.08.2019
are presented by BDHL shareholders and as
per the received information the average price
for development of construction and mounting
works (CMW) unit is BGN 2132 per 1 sq.m. of
the total volume of CMW of 941,197 sq.m. The
specified price includes the labour price,
materials price and mechanization price plus
15% profit rate, which is quite conservative
assumption.

The presented information is checked and
verified by the Board of directors as
corresponding with the data from the
Reference Book of the Construction Prices
(http://smr.sek-bg.com).

Also, the Board of directors made a research of
information for the real estate market
regarding executed deals as per websites of
real estate agencies and resulted that the
expected average price for development of
CMW unit of the Project of BGN 2132 per 1
sq.m. is lower than the average sale price of
real estates in the prestige Lozenetz region in
Sofia city for January 2016 which is BGN 2152
per 1 sq.m. It must be outlined that the
expected average price for development of
CMW unit of the Project does not reflect the
added value of a luxury, unique for Europe
vacation - entrainment complex offering
variety of services to its clients, as well as the
administration value of the congress center,
water world, sport hall, commercial areas,
gaming facilities and casino, which will be part
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LEeHTbP, BOAHMAT mMapK, CHopHara
TBPTOBCKHTE MAOLIYM, HIPaldHHUTE 3aAH M|
KasuHo, kouTo e ca yact ot [Ipoekra. B To3n
acnekT, LieHaTa Ha TNpeAl0XKeHMTe 3a
3aKynysaHe AKLHIH e 3HaYHTeAHO TO-HICKa OT
YaCTHYHO CpaBHIMH LieHH 3a npojaxk6a Ha
Mot B rp.Codua u ocurypasa Ha KK/ eaHa
3HauKuTeAHa Ob4ella A0XOAHOCT MO-roAfMa OT
Beye 3aa0xeHirte 15%.

3aaa,

Yrosopxata 3a 3anJaljaHeTO Ha LieHaTa Ha
AKIMHTE, CHOTBETHO NMPHACDHIBaHETO 1M, NPH
Haauune Ha noammucas Ilpotokoa  3a
OTKpHBaHe Ha CTPOMTEAHAa TAOLIadka ¥
onpeAeAsHe Ha CTPOMTEAHA AMHNA 11 HUBO Ha
CTpoexa - akrt obp. 2, nompaHes B yactTa I i II
cpraacio Hapea6a Ne 3 ot 31 oau 2003 r. 3a
CbCTaBiHE Ha aKTOBE M MPOTOKOAM O Bpeme
Ha CTPOMTEACTBOTO 3a CTpoeX Ha [Ipoekra Ha
nagexa rapavtiupa sHa KK/, ye BAXA e
coOCTBEHHK Ha TepeH 3a M3rpaXkJaHe Ha
[Tpoexta, nOAyYHA € BCHYKH M3HCKyeMI
3aKOHOBHM 0A00peHua 3a 3amouysBaHe Ha
CTPOMTEACTBO, BKAIOUMTEAHO e u3bpau
crpouTea, KOHTO 4a peaausupa
crpouteactsoro Ha Ilpoekra. WMibpauuar
CTpoUTEeA CAEABA AQ € fPeAOCTaBHA rapaHLns
3a A00po 1 HaBpeMEHHO H3IMbAHEHHE Ha
cTpouteactso noa ¢opmata Ha GaHkosa
rapaHuus B noasa Ha BAXA  mam
KOpropaTHBHa rapaHLus. WmenHo
npeAoCTaBeHaTa rapaHuns obesneyasa pHCKLT
He 3aPbplUBaHe HA CTPOUTEACTBOTO M/HAM
HEeKayecTBeHO CTPOUTEACTBO, KOeTo
noAyepTaBa HKOHOMMYECKaTa n3roaa 3a KKA
OT cKAlouBaHeTo Ha PopynpaeH aorosop Ne 2,
CHOTBETHO 3aKyIyBaHETO Ha AKLIIHMTE Ha TO3M
etan ot pa3sutue Ha [Tpoekra.

Mmaiikn npeasna, H3A0XKEHMTE B  TO3M
naparpad HKOHOMIYECKI{ ToKa3aTeAan,
CKAIOYBAHETO Ha MpeAaoxenns Aorosop Ha
TO3M paHeH eTan OT pa3BuTHeTo Ha [Ipoekra e
HMKOHOMMHYECKH M3roAHO 3a /py>KecTBOTO, Thil
KaTo aasa Bb3MOXHOCT Ha KK/ aa nHanpasu
HHBECTULIUS, YHATC CTOIIHOCT Ce O4YakKBa Jda ce
yBeAMuM 3HauyMTeAHO ¢ Ppa3BUTHETO Ha
[Tpoekra.

of the Project. In that respect the price of the
Shares subject of purchase is significantly
lower to partially comparable sale prices of
real estates in Sofia and provides for
considerable future profit for CCL much
higher than the already expected 15%.

The arrangement for paying the Shares price,
respectively their acquisition, upon issued
signed Protocol for opening of construction
site and determination of construction line and
level of the construction — act protocol 2 filled
in in part I and II as per Ordinance No. 3 from
31.07.2003 for drafting acts and protocols
during the construction for the Project on the
maturity date guarantees to CCL that BDHL is
owner of the plot where the Project will be

constructed,, has obtained all required
statutory approvals for start of the
construction, including has chosen a

constructor which to build the Project. The
construction chosen should present a
guarantee for good and timely performance of
the construction as bank guarantee or
corporate guarantee in favor of BDHL. Exactly
the guarantee presented secures the risk of
non-completion of the construction and/or
poor construction which underline the
economic benefit for CCL of the signing of
Forward contract No. 2, respectively the
purchase of the Shares at this stage of
development of the Project.

Considering the economic indicators set out in
this paragraph, the conclusion of the proposed
Contract at this early stage of the Project
development is economically viable for the
Company since it enables CCL to make an
investment which value is expected to increase
significantly along with the development of
the Project.
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IMpoekteT Ha  npeaaoxedna  Jorosop
NpeaBHIKAa HauMHa Ha MAalllaHe Ha AKLiTe
or BAX/A aa Onae chobpa3HO OYaKBaHOTO
pa3BuTHE, CBOTBETHO CTPOHMTEACTBOTO Ha
Tlpoekra kbm 30.11.2016 .

Kakto noauepraxme mno-rope B HacTOSILHA
MOTHBHpaH AoKAaa, NAALIAHETO Ha
yropopesata neHa e (HKCHpaHO Aa ce CAYYI
Ha nagexka, a umeHHo 30.11.2016r., karo uama
BL3MOXHOCT TOBa 4a C€ CAy4YM [O-paHo.
MmenHo ToBa e M OCHOBHATa XapaKTepHCTHKa
Ha ¢opybpdHHA AOTOBOp, MOeMaHe Ha
33 bAKEHHE Ha ABe AMIIA Ha TOYHO
onpeJeaeHa Jata Aa NpoOAajaT, CbOTBETHO
3aKynmaT ofnpedeAeHa CTOKa, aKkTHB, B
Hacrosmusa cay4aii 15 % oT kanmrtasa Ha
BAXA.

Kato ocobesoctr Ha nmnpeadoxeHus 3a
ckaoysaHe PoynpaeH gorosop Ne 2, neasuy Aa
3alINTH B MaKCHMaAHa CTelleH aKLJOHepuTe
Ha KK/ u aa obeaneun MarepuaaHoCTTa Ha
MHBECTHLMATA MM € MpeABHAECHO MOKYNHaTa
LieHa aa ce sanaatu ot KK/ Ha nagexa camMo u
eAMHCTBEHO, aKO Ha Maje’ka KyMyAaTHBHO Ca
H3MMbAHEHH cAeAHNnTe ycaosua: 1) moamucaH
[IpoTokoa 3a oOTKpuBaHe Ha CTpOHMTEAHa
naomaAka I olpedeAdaHe Ha CTpOMTeAHa
AMHMA ¥ HHUBO Ha CTpoexa - akT obp. 2,
nonbaHeH B yactTa I 1 I cbraacHo Hapeaba Ne
3 ot 31 wau 2003 r. 3a ChcTaBAHE Ha aKToBe M
NpOTOKOAH MO BpeMe Ha CTPOHTEACTBOTO 3a
cTpoex 3a [Ipoekta u 2) Haaulle e M3rOTBEHa
OT He3aBUCHM OLEHITeA Mo 41. 5 oT 3aKoHa 3a
He3aBICHMIITE OLEeHHTeAll naaapHa OlIeHKa Ha
AKLIHHTE, Cbr1acHO KOATO Ma3apHaTa OLeHKa
Ha CbIUUTEe € pasHa MAM TO-BHCOKa OT
MOKynHata uexa. B cayuaii, ue Ha magexka He e
HaAMLe KOeTO M Ja € OT TNOCOYeHHTE B
NpeAXoAHOTO  M3pedeHiHe  YcAOBMA 33
naamane, AJorosopsT e npekpaTasa
apToMaTuyHO, a KynysausT ce ocBoBoiksasa
OT 3aAbAXKEHHMETO CU Aa MJAaTH [OKyINHaTa
LIeHa.

[Masapuata ouexa Ha AKUMNTE, KOATO cCe
o4akBa 4a Obde M3rOTBEHa e NpeABHAEHO Aa ce

The draft of the proposed Contract provides
the method of payment of the Shares of BDHL
tc be in compliance with the expected
development, respectively construction of the
Project as of 30.11.2016.

As we have outlined above in the present
motivated report, the payment of the price
agreed is fixed to be done on the maturity date,
namely on 30.11.2016, without the option this
to be done earlier. That is the main
characteristic of the forward contract, a
commitment of two parties on a specific date
to sell respectively purchase a particular
product, asset, in this case 15% of the capital of
BDHL.

As a specific of the proposed for execution
Forward contract No. 2, designed with the
utmost protection of the shareholders of CCL
and to ensure materiality of their investment, it
is provided the purchase price to be paid by
CCL on the maturity date only if on the
maturity date the following conditions are
simultaneously satisfied: 1) signed Protocol for
opening of construction site and determination
of construction line and level of the
construction - act protocol 2 filled in in part I
and II as per Ordinance No. 3 from 31.07.2003
for drafting acts and protocols during the
construction for the Project and 2) market
evaluation of the Shares prepared by
independent appraiser under art. 5 of the
Independent Appraisers Act as per which the
Shares market price is equal or higher than the
Purchase Price. If either of the payment
conditions as per the preceding sentence is not
satisfied on the maturity, the Contract shall be
automatically terminated and the Purchaser
shall be released of its obligation for payment
of the purchase price.

The market value of the Shares, which is
expected to be prepared is intended to be
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H3BBLPIIM OT He3aBHCHM OLIEHHTeA Mo 4A. 5 or
JakoHa 3a  HesaBHCHMMTE  OLUEeHHTEeAN.
Ksaanduxaunara Ha oleHureas e oT
H3KAIOUMTEAHA BaXKHOCT 3a aKLHOHepHTe U C
orae Ha Toea, CbBeTa Ha AMPEKTOPHTE CMATA,
ye TpsGBa a4a ce M3BLPIIM JMEHHO OT
HesasucHMm oueHutTed. Ha caeapammo macto e
IIOCTaBEHO YCAOBMETO, Ye aKo [a3apHata
OLEHKa € Mo-HHCKa OT YropopeHaTa HeHa Ha
Axuuute, To ToraBa ChBETHT Ha AMPEKTOPHTE
HAMa Aa Ce CYMTa OBAACTeH OT aKLHOoHepuTe
3anJaTH  LeHaTa, CLOTBeTHO Jda Obaar
npugoburn  Akounrte. Tosa ce  aABsBa
csoeo0pa3Ha rapaHUHA 3a pa3xoABaHe Ha
napM4yHHTE  CpeACTBa, CODCTBEHOCT  Ha
nybamumoro Apyxectso. OT Apyra cTpaHa, ako
nazapHaTa OLleHKa € paBHa HAN MO-BMCOKA OT
yroBopeHaTta lieHa, TOTaBa MMeEHHO Iie ce
M3BAHM OCHOBHaTa yHKUMA ¥ Uea Ha
CKAIOYBaHETO Ha GOPYbpAHHSA AOTOBOP — Aa ce
YIOBOpH U [AaTH eJHa lieHa B ObAell] MOMEHT,
KOATO € M0-MaAKa OT peaaHaTa B TO3u GeAew
momeHT. IlmeHHO TOBa nmnodyepraBa M
HKOHOMMYecKata m3roga 3a KK or
CKAIOYBAHETO Ha MpeaaoxeHus PopynpaeH
doropop No 2. Crpmio Taka 4ype3 OTAOXKEHOTO
nAalljaHe Ha LeHaTa 110 GopybAPHUA ACTOBOP,
ce Jdasa pbaMoxxXHocT Ha KKA a0 asatara Ha
YrOBOpeHMNs najex Aa reHepHpa JOXOAHOCT OT
AHXBa CLIAACHO TEKYLLIITEe Ma3apHH HIBa.

B npeadokeHus ACTroBOp € mpeaBHAEHO
3aabaxeHue 3a [Tpogapaunte Aa samimar cne
cpeacTpaTa, noayudexnu ot [lokynHata ueHa,
akuun ot Kanutada Ha KK/ 3a uaaara cyma,
foAydyeHa OT npodaxHaTa UeHa. Ilo Toam
HauYMH ce MocTHra obeaneuapaHe
¢punancupaxero Ha [Tpoekra.

B npeaaoxernn Jorosop e noapoSHo onicaH
HaulHa Ha MJalllaHe Ha MOKyMNHaTa LieHa OT
crpaHa Ha KK/ 8 noasa Ha IlpoaasaunTe npu
CTPOIO OfpedeaeHa cxema, KakTo CAeABa:

3anaamiaHeTo Ha [OKynmHata [LleHa ce
M3BBbpIIIBA, KAKTO CAeABa:
1. KKA npeAcTaBs Ha [TpoaaBauure

H3BAeyeHHe oT OaHKoBaTa cu CMeTKa,

conducted by an independent appraiser under
art. 5 of the Independent Appraisers Act. The
qualification of the appraiser is crucial for the
shareholders and in view of this, the Board of
Directors believes that it must be done
precisely by an independent appraiser. Next,
put the condition that if the market value is
lower than the agreed price of the Shares, then
the Board of Directors will not be considered
authorized by the shareholders to pay the price
accordingly to acquire the Shares. This is a
kind of guarantee for the spending of the
funds owned by the public company. On the
other hand, if the market value is equal to or
higher than the agreed price, then that will
fulfil the main function and purpose of the
conclusion of the forward contract - to arrange
and pay a price in the future, which is less than
the actual in this future moment. That
underlines the economic benefit of CCL from
the conclusion of the proposed Forward
Contract No. 2. In addition, via the deferred
payment of the purchase price under the
forward contract, CCL is given the opportunity
to generate income from interest as per the
current market levels.

The proposed contract prescribes the
obligation for the Sellers to subscribe, by using
the funds from the purchase price, shares of
the capital of Capital Concept Limited AD
(CCL) for the entire sum received from the
purchase price. Thus, it shall be ensured the
financing of the Project.

The proposed Contract describes in details the
manner of payment of the purchase price by
Capital Concept Limited AD in favor of the
Sellers, namely:

The payment of the purchase price will be
done as follows:

1. CCL presents to the Sellers excerpt from its
bank account evidencing the availability of
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YAOCTOBepABallo HaAN4HETO Ha
AbAXHMaTa cyMara;
Ilpoaasaunte npeacrasar Ha KKA

AOKYMEHTH 3a 3aMiiCBaHe Ha aKLUMiu OT

kannrtaaa Ha KK/, a nmedHo:

v Pemenne Ha KOH 3a sniceane Ha
eMHCHA BapaHTHl, B pe3yATaT Ha
YCHEMHO  MPUKAIOYMHAO  HBLPBHYHO
nybAIuHO npeadaraHe, B perucTbpa Ha
nybAuuHUTe  Apy>XKecTBa M ApPYTH
E€MHTEHTH Ha LeHHH KHiKa no 3K®PH,
C UeA TbProBHsA Ha peryAnpaH nasap Ha
LIeHHM KHIDKA;

v YaocroBepeHne 3a nNpuTeXXaBaHe Ha
LeHHM KHIXKA, H34aleHO Hajil-KbCcHO 7
AHM cAel MNO-KbCHaTa JaTa  MeXXAy
AaTata Ha ONnOBecTABaHe Ha
cLoDIeHeTo nmo 4a, 92a, aa. 2 or
SIMIMIIK B Toprosckna perucrep M
nybamkysaneto My BbB B-K ,Kanuraa
Aeitan”, s-x ,Hosunap”, na uHTepHer
crpanniata Ha KKA u na nutepuer
CTpaHML[aTa Ha obcayxkpals
HMHBECTHLIOHEH NOCPeAHMK;

v Pewenne Ha oOumoro chBpaHne Ha
BapaHTBOPHTE;

v Pewenne Ha CbbBera Ha AMpPeKTOpHTE
Ha KK/ 3a yseanueHie Ha kanuraaa;

v Konue Ha opuuaiHoTo nyGANKYBaHO
yBeAOMAEHMeE, MOCOoYBalllo CPOKOBe 3a
3amICBaHe Ha aKLMH OT yBeAHyeHHe Ha
KanuTala MoOCPeACTBOM YIpaKHsABaHe
Ha NnpaBaTa 10 BapaHTHTE, HOCOYBALLO
HabupaTeaHaTta cMeTKa.

v' 3asBAeHNe 3a y4acTHe B yBEAHYEHHETO
Ha KalTaaa nocpeACTBOM
ynpaxHasaHe Ha TNpuAoOUTHUTE Ha
peryaupaH nasap csofoaHO ThbprysaHU
BapaHTI;

KK/ npesexxaa HesabaBHO OT MMeETO Ha

Bceku [lpogasau mo HaBupaTteaHata cu

CMeTKa LleHaTa Ha 3aMMCBaHUTE aKLIMK

CblAACHO AOKYMEHTHTE 3a 3amicsaHe Ha

aKLMH, OMHCAHU B IpeAX0JHaTa TOUKa;

[lpin  wu3pbpliBaHe Ha  MAALAHETO
npoaasauute  npeAcrasat Ha KKA
AXUPOCaH) BPeMeHHM YAOCTOBEpeHHA 3a
Axuuure.

the due sum;

The Sellers present to CCL documents for
subscription of shares of the capital of CCL,
namely:

v" Decision of FSC for registration of an
issue of warrants as a result of
successfully completed an initial public
offering in the register of public
companies and other issuers of
securities under the FSCA, with the
purpose of trading on a regulated
securities market;

v Certificate for holding securities issued
at the latest 7 days after the later date
between the date of announcement of
the notification under art. 92a para 2 of
POSA in the Commercial Registry and
its publication in Capital Daily
Newspaper or Novinar Newspaper and
on the website of the investment
intermediary;

v" Decision of the general meeting of the
warrantors;

v Resolution of the Board of Directors of
the Purchaser for increase of the capital;

v A copy of the official notice specifying
the terms of subscription of shares from
a capital increase through the exercise
of rights under the warrants, specifying
the raising account;

v' Application for participation in the
capital increase by exercising the
acquired freely traded warrants on the
regulated market

CCL shall immediately transfer to its
raising account on behalf of each Seller the
price of the shares being subscribed as per
the documents for subscription of shares,
stated in the previous item;

Upon making the payment the Sellers
present to CCL endorsed temporary share
certificates for the Shares.
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HPEMO)KEHHH MexXdHIM3IDM 3a InnAaaimiaHe
ofe3neyapa peHMHBECTHPAaHETO Ha NOKYyIHaTa
ueHa #a Axuumute B KK, crotsetHOo 3a
ocurypsAsaHe  Heobxodumurte  PUHAHCOBH
CpeACTBa 3a CTPOMTEACTBOTO H BbBEXKAAHETO B
ekcrniaoatauusa Ha Ilpoekra.

B o0bob1eHe rOpen3A0>KeHoTo,
CKAI04BaHeTo Ha npeasoxenus QopybpaeH
aorosop Ne 2, ce3aasalll 3adbAXKeHHETO Ha
KKA aa sakynu 1595 136 akunuu ot xanuraaa
Ha BbAX/, npn onpeaesenute B Aorosopa
YCAOBIS, € UeAeckoDpa3HO M MKOHOMHYECKH
H3rogHo 3a /JPpYy>KeCcTBOTO MOpaAi CAeAHMTe
apryMeHTH:

Ha

1. TlpepaaraHaTta cAeaka Leau peaamsanma
Ha 3a10KeHHTe B MpOCNEeKTa
HHBECTHLIFOHHH HEIMEPEHHH Ha
ApYy>KecTBOTO KaTo AaBa Bb3MOXHOCT Ha
KK/ aa npuaobue onocpeAcTBEHO 4acT
OT aKTHBH B HEABIDKIIMH HMMOTH C oﬁma
pasrbpHaTa 3acTpoeHa naomy ot 944 114
KBM. M CHOPTHO ChOphKeHue (roadg
urpumie) ¢ naowy 956881 «ke.m., ¢
npuAexaiaTa MM MHPpPacTpyKTypa.

2. Tlpupobusavero Ha AKuuHTE npu
yCAOBHE, 4Ye € AOCTHTHATO OMpeseAeHo
passutite Ha Ilpoekta, a nMeHHO HMa
noanucad IIpoTokoa 3a OTKpHBaHe Ha
CTpONTEAHA [AO0LLAAKA M OlpeaeAsHe Ha
CTpONTeAHa AIHMA M HIBO Ha CTpoeXa -
akT obp. 2, nonbaHeH B yactra [ n II
ceraacHo Hapeata Ne 3 ot 31 10am 2003 r.
3a CLCTABAHE Ha aKTOBe I NPOTOKOAN HO
BpeMe Ha CTPOHTEACTBOTO 3a CTPOeX 3a
[NpoexTa u e HaAulle M3TOTBEHa Ma3apHa
OleHKa OT  He3asHClIM  OLeHITeJ,
CBrAacHO KOATO CTOMHOCTTA Ha AKUHHITE
kbM magexa, 30.11.2016r., e pasHa mau
o-BHCOKa OT yroBOpeHaTa NOKyIHa LeHa,
obe3reyapa HMHTEpeCcHTe Ha aKLIOHepuTe
1 nyBANMYHOTO APY>KeCTBO, Cb3AaBaiiKiu
rapaHLiK 3a LieaecboOpasHO pa3xoABaHe
Ha HaAITYHUTe napuyHu cpeacrsa 8 KK/,

3. Tlpeaocrass ce pp3moxkHocT Ha KKA aa

The proposed mechanism for payment secures
the reinvestment of the purchase price of the
Shares into CCL, respectively securing the
required financial funds for construction and
entry of the Project into operation.

In summary of the above, the conclusion of the
proposed Forward contract No. 2, establishing
the obligation of CCL to buy 1595 136 shares
of BDHL, under the conditions set out in the
Contract, is feasible and economically
profitable for the Company due to the
following arguments:

1. The proposed deal aims realization of
the goals set out in the prospectus
investment plans of the Company
enables CCL to acquire indirectly part
of real estate assets with a total build-
up area of 944114 sq.m. and a sport
facility (golf course} with area of
956881 sq.m. and the adjoining
infrastructure.

2. The acquisition of the Shares provided
that a certain development of the
Project is reached, namely, a Protocol
for opening of construction site and
determination of construction line and
level of the construction - act protocol 2
filled in in part I and II as per
Ordinance No. 3 from 31.07.2003 for
drafting acts and protocols during the
construction for the Project is signed
and market valuation is prepared by an
independent valuator as per which the
value of the Shares at the maturity date,
30.11.2016, is equal to or higher than
the agreed purchase price, secures the
interests of shareholders and the public

company, creating appropriate
safeguards to spending the money
available in CCL;

3. Provides the opportunity for CCL to
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HanmpaM M3rogHa M LleAECbOGPaSHa
HHBECTH LA, Thil KaTo peaAl3HpaHETO Ha
ChlllaTa €& O4YakBa B KpaTbK NepHOA OT
BpeMe II TNO380AABa TeHEPHPAHETO Ha
JHauUNTEAHH J0X0AM B ABLATOCPOUEH NAaH;

4. EanoBpeMeHHO ocuTypsBaHe Ha NJalllaHe
Ha rmokynHa 1Uena or KKA u
peuHBecTipaHe Ha CpeACTBa oT
IIpoaasaunre B kanutaaa Ha KK/;

5. CurypHOCT OTHOCHO pa3fnJallaHuATa 3a
NOKyMNHaTa LieHa Ha AKLITE, CbOTBETHO
3arMiCcBaHeTo Ha aKLMH Cpelly BapaHTH OT
ITpoaaBaunTe, Thil KaTO BLB BCEKH €AMH
MOMEHT cCpeAcTBaTa 3a 3aMdalllaHe Ha
NoKynHaTa LIeHa, CHOTBETHO 3a
yseanueHnero Ha Kanurtaaa Ha KKA 3a
1sAaTa MOKyMHa LieHa, He Hamyckar
CMeTKHTe Ha NyDAUYHOTO APY>KeCcTBo | ca
U310 1104 HENOCPeACTBEH KOHTPOA Ha
K®dH.

4, /lunta, B uUMATO T10A3a € CAEAKATa,
rnoaaeskaia Ha oao06peHie

[Ipeasns apryMmeHTuTe, H3A0XKEHM [O-TOpe,
cAeAKkaTa ce M3BLpIUBAa B M0A3a Ha BCHYKK
CTpaHM MO cAeakaTa — KynyeaunT ,Kenutea
Koncent Aumutea” AJ n npogasaunte bersp
Kpayn Aumurea, Kenuraa I'pang
Kopnopeitures Anmntia, bect Yea Kennraa
Wupectmeur  Aumutna,  I'pana  Paiic
Wntepnewrsina  VMupectmuut  ATa,  Jo0sa
IMaysp Mupectmbut Anmutea u ITpoduTt Bect
UupectMsHTC Aumurea.

5. 3akamoueHne

CoeersT Ha  aupektopure  ,Kemursa
Koncenr Aumurea” AJd  cumra,
NpeAsoXKeHOTO B HacTOAIHMA MOTHBHPaH
AOKAaA ckAloysaHe Ha @PopybpaeH A0rosop
Ne2, cw3aapaumy sagbaxeHuero 3a KKA 3a
nokynka Ha 1595136 akmiu oT KamirTada Ha
»bbarapus AUBEAONM BHT [Xoaauurc/
Anmurtea” AJ e B uHTepec Ha BCHYKN CTpaHM
no caeakata. CubeTsT Ha AHMPEKTOpHTE Ha
ApyxKecTBoTo cMATa, 4Ye NpejaoXKeHata

ye

make profitable and worthwhile
investment because the implementation
of the same is expected in a short
period of time and allows the
generation of significant income in long
term perspective;

4. Simultaneous payment of the purchase
price by CCL and reinvestment of the
funds by the sellers into the capital of
CCL;

5. Safety regarding the payments of the
purchase price of the shares,
respectively subscription of shares
against warrants by the sellers, as in
any moment the funds for payment of
the purchase price, respectively capital
increase until reaching the specified
threshold do not leave the accounts of
the public company and are fully under
the direct control of FSC.

4. Persons in whose favor the deal is subject
to approval

Considering the arguments stated above the
deal is on favor of all parties — the buyer
Capital Concept Limited AD and the sellers
Better Crown Limited, Capital Grand
Corporation Limited, Best Well Capital
Investment Limited, Grand Rise International
Investment Ltd, Loyal Power Investment
Limited and Profit Best Investments Limited.

5. Conclusion

The Board of directors of Capital Concept
Limited AD considers that proposed in the
present motivated contract conclusion of
Forward contract No. 2, establishing the
obligation of CCL to buy 1 595 163 shares from
the «capital of Bulgaria Development
/Holdings/ Limited AD is in interest of all
parties of the deal. The Board of directors of
the Company considers that the proposed deal
is feasible and economically profitable for the
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cAeaka e uedechobpaiHa M HKOHOMUYECKH
H3TOAHA, Thil KaTo ce LeAH peaau3alius Ha
32A0KEHHTEe B MpOCNeKTa MHBECTHLIMOHHH
HamepeHus Ha KK/, kato aasa Bb3MOXHOCT
Ha KKA aa npuaobie onocpeAcTseHO YacT OT
AKTHMBH B HEABM>KIIMU obura
pasrspHaTta 3acTpoeHa naou ot 944 114 ks.m.
Il COOPTHO CLhOpbxeHue (road urpuuie) c
naou; 956 881 xB.M. ¢ npuaexamiata MM
uugpacrpyktypa . ITokynkata Ha AKUuiTe oT
xanuraaa Ha bAXA B Ob4el; MOMEHT, HO caMo
npH YCAOBHETO, Yye uMa moanucax IIpotoxoa
3a OTKpHBaHe Ha CTPOMTeAHAa MNAOUIAAKAa M
onpejeAsHe Ha CTpOMTEAHa AMHMA U HUBO Ha
cTpoexa - akT 00p. 2, nonbAHeH B vacrra I u II
ceraacHo HapeaBa Ne 3 ot 31 1w0an 2003 r. 3a
ChCTaBAHE HA AKTOBE M MPOTOKOAM IO Bpeme
Ha CTPOHNTEACTBOTO 3a cTpoex 3a Ilpoekra u e
HaAMLe H3rOTBEHAa OLIeHKa OT He3aBHCHM
OLIeHHTeA, CbIAaCHO KOATO Ma3apHaTa IieHa Ha
Axuunte kpm 30.11.2016r. e pasHa uan no-
BIICOKa OT YyroBOpeHaTa, OCHUTYpsBa [1O-ToAsMa
CHIYPHOCT B MHBECTHLMATA M €BEHTYaAHOTO
Ovaewo passutiie [Ipoekra. Bnaemara
croiiHocT Ha IIpoekTa, kKOATO ce oyakBa da HMa
cAed OCBLIECTBABAHETO HAa MHBECTHMLIMATA I
ONepaTMBHOTO MY YrpaBAeHHe [OACHABa
HKOHOMMYecKaTa u3roga 3a ,Kenutna
Koucent Aumnres” AJ, nocpeactsom
PeaAHZ‘alaHETO Hd HHBECTHIMATA B KPaTbK
nepuoA OT BpemMe M TeHepupaHe Ha
3HAUYMTEAHH JOXOAH B AbATOCPOYEH IL1aH.

HMOTH C

Ilpeaaroxenne KbM akIMOHepirTe

C oraea Ha uaaoxeHute npuynHy, ChBeTa Ha
Aupexkropute nHa  ,Kenutna  Koucent
Anmurea” A/l npeasara Ha akllOHepHTe Ha
ApYy>KecTBOTO Aa npHeMaT CAeAHOTO pelueHHe
0o T. 2 OT AHEBHUA peA Ha HacCpOYeHOTO 3a
02.03.2016 r. O6uto crbpaHnue Ha aKLlOHepHTE
Ha ApY>XKecTBOTO, a MpU AMICa Ha KBOPYM 3a
17.03.2016r., a 1MeHHO:

B croTtseTcTBMe ¢ pasnopesbute Ha ua. 114, aa.
1, 7. 2 or 3IMILK O6moto cubpanne Ha
aKuuoHepuTe  0A0DpsBa M OBAacTABa
npeAcTapAsBaliTe ApyKecTBoTo, 3aeAHO AU
nooTaeAHo, Ja nognnwar  PopybpaeH
Aorosop Ne2 mpu  caeaHuTE  OCHOBHH

Company because it aims realization of the
goals set out in the prospectus investment
plans of CCL enabling CCL to acquire
indirectly part of real estate assets with a total
build-up area of 944114sq.m. and a sport
facility (golf course) with area of 956 881 sq.m.
and the adjoining infrastructure The
acquisition of the shares from the capital of
BDHL at future moment only if a Protocol for
opening of construction site and determination
of construction line and level of the
construction — act protocol 2 filled in in part I
and II as per Ordinance No. 3 from 31.07.2003
for drafting acts and protocols during the
construction for the Project is signed and there
is evaluation made by independent appraiser
as per which as of 30.11.2016 the market value
of the Shares is equal to or higher than the
agreed price, provides greater security in the
investment and possible future development
Project. The future value of the Projects, which
is expected to have after completion of the
investment and its operational management,
which outlined its economic benefit for Capital
Concept Limited AD  through the
implementation of the investment in a short
period of time and generating of significant
income in the long term.

Proposal to the shareholders
With regard to the reasons given, the Board of

Directors of Capital Concept Limited AD
proposes the shareholders of the Company to
take decision under item 2 of the agenda of the
session of General meeting of the shareholders
scheduled for 02.03.2016, and in case of lack of
quorum for 17.03.2016, namely:

In compliance with the provisions of art. 114,
para. 1, item 2 of POSA the General meeting of
the shareholders approves and empowers the
representatives of the Company, solely or
together, to sign Forward contract No. 2 with
the following main parameters:
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napameTpu:

a. no cuaata Ha QopybpaeH Aorosop
Ne2 ,Kemutsa Koucent Amummmreg” A ce
3agbAxaBsa Aa 3akynu Ha 30.11.2016r. 1 595 136
HAAMYHN [OMMEHHI! aKUMH C [PaBo0 Ha raac,
BCAKA €AHa 0T KOHTO ¢ HOMHHaAHa cToiiHocT
or 1 as. or kanurtasaa Ha ,BDBATAPUSI

AUBEAOIIMBHT XOAAUHIC/
AMMUTEA” AA, EMK 202909501, or
akUIIOHepHTe Ha ~BbATAPUSL
AUBEAOIIMBHT XOAAUHIC/

AMMHUTEA"” AA, kakTo caejpa:

e Or Bersp Kpayn /Jlummures, Apy*ecTeo,
ydpeAeHO M  CBIIECTBYBalll0 ChIAaCHO
3axoHnTe Ha Xour Konr, ¢ per. No2103577,
CBC CeAaAllle J aapec Ha yIpaBAeHHe —
XoHr Kour, Yanuaii, 188 Xenecu Poya, er.
11, «kyaa 188, npeacrasassaHo oOT
Aupekropa Muur K0 Yuwmr, ,Kemmrea
Koucenrr Aumurea” AA ce aaagbaxkapa Ja
3akyny 478 541 H6poa HaAHYHH TOHMMEHHM
akUMM ¢ MpaBo Ha raac, BCAKa eaHa OT
KOMTO ¢ HOMMHAaAHA CTOHHOCT OT 1 4B.;

o Or Kermrraa TI'pans Kopnopeimrsu
AuMMTHA,  APYXECTBO  YYPeAeHO U
CBIUECTBYBAILO ChrAacHO 3aKOHHTe Ha XOHT
Konr, perucrpupado B Perucrbpa Ha
TBPrOBCKUTE ApyXecTsa Ha Xour Kowr, ¢
per. Ne2210937, cuc ceaaamiue u agpec Ha
ynpasaenne - Crasa 2008, erax 20,
Yunaszop Xayc, 311 Taaysectnp Poya,
Kaycyeit beii, Xour Kour, npeacrapassano
OT AMPEKTOpa U 3aKOHeH NpeAcTaBiTea — I-
ka Xo Ve IOuuce Yan, ,Kemutna
Kosucernrr Aunprrea” A/ ce 3aabAaxasa Aa
sakymu 31903 6pos HaANYHIf MOMMEHHIH
akuHi ¢ NpaBo Ha raac, BCAKa edHa OT
KOMTO ¢ HOMHHaAHa cTofiHocT oT 1 aB.;

e Or Becr Yea Kenmuraa WHBecTMBHT
AvMuTHA,  APYKECTBO  YYpedeHOo U
CBILECTBYBAILIO ChrAacHO 3aKOHMTe Ha XOHT
Konr, perucrpupano B Perucropa Ha
TI:PI'OBCKHTE APY)KECTBEI Ha XOHI‘ KOHI‘, C
per. Ne2209338, cbc ceqaanme u agpec Ha
ynpasaenne — Craa 2008, etax 20, Yunazop
Xayc, 311 Taayuecrbp Poya, Kaycyeit Beit,
Xour Konr, npeacrasasasaHo oT AMpeKTopa
M 3aKoHeH npeAactasuTea — r-xa Ilym Cse
Axo3an Aok, ,Kemutba Kowucerr

a. On the grounds of Forward contract No. 2
Capital Concept Limited AD is obliged on
30.11.2016 to buy 1 595 136 ordinary registered
voting shares with a nominal value of BGN 1
each from the capital of BULGARIA
DEVELOPMENT /HOLDINGS/ LIMITED
AD, UIC: 202909501, from the shareholders of
BULGARIA DEVELOPMENT /HOLDINGS/
LIMITED AD, as follows:

* From Better Crown Limited, a company
organized and existing under the laws of
Hong Kong, with reg. No2103577, with seat
and address of management :Hong Kong,
Wanchai, 188 Hennessy Road, 11* Floor,
Tower 188, represented by the director
Ming Yu Ching, Capital Concept Limited
AD is obliged to buy 478541 ordinary
registered voting shares with a nominal
value of BGN 1 each;

* From Capital Grand Corporation Limited,
a company duly registered and existing
under the laws of Hong Kong, registered in
the Registrar of the commercial companies
of Hong Kong, under reg. No. 2210937, with
seat and address of management — Room
2008 20/F Windsor House, 311 Gloucester
Road, Causeway Bay, Hong Kong,
represented by the director and the legal
representative — Ms. Ho Yee Eunice Chan,
Capital Concept Limited AD is obliged to
buy 31903 ordinary registered voting
shares with a nominal value of BGN 1 each;

¢ From Best Well Capital Investment
Limited, a company duly registered and
existing under the laws of Hong Kong,
registered in the Registrar of the
commercial companies of Hong Kong,
under reg. No. 2209338, with seat and
address of management — Room 2008 20/F
Windsor House, 311 Gloucester Road,
Causeway Bay, Hong Kong, represented by
the director and the legal representative —
Ms. Pui Sze Josie Lock, Capital Concept
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Mimvrea” AJ ce 3aabaikaea Aa 3aKynu
47 854 ©6poa HaAlM4HI NOMMEHHM aKUMM C
npaso Ha rAac, BCAKa e4Ha OT KOMTO ¢
HOMMHaAHa CTOIHOCT oT 1 AB.;

e Or TIpana Pajsic WurepHeursHba
HUnBecTMBHT ATA, APY>KECTBO yUpeAEeHO i
CbIIECTBYBalLO ChbTAACHO 3aKOHHTE Ha XOHT
Kour, pernctpupatro ¢ per. Ne2199258, cuc
cejaauille 11 aapec Ha yrnpaBaeHHe — eT. 13,
Kurasickin Aepocneitc Llentnp, 143 Xoii
byn Poya, Kayu Tour, Xour Konr,
npeAcTaBAABaHC OT aupektopa Km Xywr
Ma, ,Kemutba Koucenr Jdummrea” A
ce 3agpAXKaBa da 3akynu 79757 Opoa
HAANYHM TOHMEHHI aKUHM ¢ TpaBo Ha
riac, BcAKa edMa OT KOMTO ¢ HOMMHaJHa
croitHOCT o7 1 AB,;

¢ Or Jloaa INNaynp UaBecTMBHT AMMuUTEA,
APYXXECTBO YYPEAGHO I CbILeCTBYBallo
CbrAacHO 3akoHMTe Ha XoHr KoHr,
peructpupano ¢ per. Ne2219752, cuc
cejasuile U ajapec Ha ympasaesite — Pap
Wiict Koncopuuym Buaaunr, 121 de Boa
Poya, Lentpaa, Xour Kowur,
npeACTaBAfBaHO OT AupekTopa Mo Hee
Eant  dun, ~KemTea KoncenT
Aunvurea” A ce 3agbaxasa Aa 3aKynn
31 903 6poa HaAM4YHM MOMMEHHM aKLMH C
IpaBO Ha FJac, BCAKa ejHa OT KOHTO C
HOMMHAAHA CTOiHOCT 0T 1 AB.;

e Or ’"llpopur Becr MNHBeCcTMBHTC
vutea”, perucrTpupaso CbLAACHO
3akoHuTe Ha Makao, ¢ per. Ne5017541, cbe
cedaaMiie M aApec Ha YHpaBAeHHe -
Asennaga  Aa  Ilpaua [pange  Nod09,
Eauduuno Yaiiva Aoy 22 Anaap, Makao,
Kuraii, npeacrasassaHo 0T AMpeKkTOpMTe
Yy IMlan Kauun Jdeynr u Xo Me IOuuce
YaH, ,Kemntbha KoHcenr Aumurea” AA
ce 3aAbaxasa Ja 3akynu 925179 Opos
HAaAMYHM TIOMMEHHHM aKUUM C TpaBo Ha
IAac, BCAKA eaHa OT KOMTO C HOMHHaAHa
cToitHocT oT 1 AB.;

6. Ilewata Ha mnNoKynKa Ha akUHHTe,
koato , Kermurepa Koncenrt Aumurean” AA ce
3aapAxaBa da naati Ha 30.11.2016r. e B 061y
pa3mep Ha 292 104 777,70 as. wan 183,12 as. 3a
1 akums;

Limited AD is obliged to buy 47854
ordinary registered voting shares with a
nominal value of BGN 1 each;

» From Grand Rise International Investment
Ltd, a company duly registered and existing
under the laws of Hong Kong, registered
under reg. No. 2199258, with seat and
address of management - 13/F China
Aerospace Center, 143 Hoi Bun Road,
Kwun Tong, Hong Kong, represented by
the director Ki Hung Ma, Capital Concept
Limited AD is obliged to buy 79757
ordinary registered voting shares with a
nominal value of BGN 1 each;

e From Loyal Power Investment Limited, a
company duly registered and existing
under the laws of Hong Kong, registered
under reg. No0.2219752, with seat and
address of management - Far East
Consortium Building, 121 Des Voeux Road,
Central, Hong Kong, represented by the
director Mo Yee Edith Lee, Capital
Concept Limited AD is obliged to buy
31903 ordinary registered voting shares
with a nominal value of BGN 1 each;

* From Profit Best Investments Limited, a
company organized and existing under the
laws of Macao, with reg, SO17541, with seat
and address of management - Avenida Da
Praia Grande Ne409, Edificio China Law 22
Andar, Macao, China, represented by the
directors Mrs. Chi Shan Canny Leung and
Mrs. Ho Yee Eunice Chan, Capital Concept
Limited AD is obliged to buy 925179
ordinary registered voting shares with a
nominal value of BGN 1 each;

b. The purchase price of the shares that
Capital Concept Limited AD is obliged to pay
on 30.11.2016 is in the total amount of
292104 777,70 BGN or 183,12 BGN per 1 share;
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B. lleHaTa Ha akuMHTe MO MpeAXxoAHaTa
noAToyka O, OT HacTofllaTa Touka 2, 4a ce
MAATH €aMO M eAMHCTBeHO, akKo KbM
30.11.2016r. e Haanue 1) noanucan [Iporokoa
3a OTKpHBAHEe Ha CTpPOMTeJHa nJaoWajka M|
onpeAeAsHe Ha CTPOHTEAHa AMHNA M HHBO Ha
CTpoexa - akT obp. 2, nomrbaHeH B yactra I 1 II
cbraacHo Hapeafa Ne 3 ot 31 1oam 2003 r. 3a
ChCTaBAHE Ha aKTOBE M MPOTOKOAM HO Bpeme
Ha CTPOMTEACTBOTO 3a CTPOEX Ha IPOeKT
~Cbeta Codura”, BKAIOUBAL] H3rpaskAaHETO Ha
TbPrOBCKO-pa3BAeKaTeAeH KOMIAEKC oT
xoTeAn, u3A0xGeHa 3aaa, THProBCKH AL,
3aKpUT BOAEH TNapK, KOHLEPTHH 3aaH,
akBapHMyM M Ap. B pernoHa Ha c. Mycaueso,
ob6muua Eaun ITeaun, obaact Coduriicka ¢
P3IT ot 941197 k. M. M 2) H3roTBeHa OT
He3aBlICUM OleHHTeA Mo 4i1. 5 oT JakoHa 3a
He3aBHUCIIMMUTE OLIEHHUTeAH Ma3apHa OLeHKa Ha
akuuurte, npeamer Ha Popybpaen aorcsop
Ne2, cpraacHo KoATO Ma3zapHaTa OLIEHKa Ha
aKUMKUTEe € paBHa MAM MO-BUCOKa OT
AOroBOpeHaTa lieHa Ha aKLiuTe 10 HOATOYKa
O mo-rope OT HacTOsLaTa TOYKa 2;

r. B cayuaii, ye koM 30.11.2016r. He e HaAlne
noanucad [lpoTokoa 3a oTkpusaHe Ha
CTPOMTEAHA [MAOLIAAKA M OMNpeJeasHe Ha
CTPOUTEAHA AUHMA M HIBO Ha CTpoexa - aKT
o6p. 2, nombaded B 4yactta I u II ceraacho
Hapeaba Ne 3 ot 31 10au 2003 r. 3a cbcTaBsHe
Ha aKTOBe | MpPOTOKOAM N0 BpeMe Ha
CTPOMTRACTBOTO 3a CTpoeKa Ha npoekTt ,CeeTa
Codusa” mam crraacHo U3roTseHaTa nasapHa
OLeHKa, CTOHHOCTTa Ha aKUMTE € NO-MajKa
OT yroBopeHaTa lieHa Mo moATodka 6 no-rope
OT HacTOALLaTa TOUKa 2, To Torasa PopyLpaeH
Aorosop No2 ce mpekpatrsaba aBTOMaTH4YHO, a

ApyxecTsoTo ce 0cBoDOX AaBa oT
3aABAXKEHMETO CH Aa MAaTH LieHaTa Ha
akumire no mnoaroyka © mo-rope  or

HacToAllaTa To4yKa 2.

Qopybpaen aoroeop Ne 2 caeapa ga Gwae
MOAMICAaH MpPH NapaMmeTpiTe OMNCAHH IIO-
rope i NpoekThT Ha PopybpaeH gorosop Ne 2,
NpPILACXKEHHE KbM HACTOALIIOTO pellieHue,

c. The price of the shares as per the previous
subitem b. from the present item 2 shall be
paid only if as of 30.11.2016 there are available
1) signed Protocol for opening of construction
site and determination of construction line and
level of the construction — act protocol 2 filled
in in part I and II as per Ordinance No. 3 from
31.07.2003 for drafting acts and protocols
during the construction for ‘Saint Sofia’ Project
that includes construction of shopping and
entertainment complex of hotels, exhibition
hall, shopping facilities, an indoor water park,
concert halls, etc., in the region of village
Musachevo, Elin Pelin Municipality, Sofia
District with TBA of 941197 sq. m. and 2)
market evaluation prepared by independent
appraiser under art. 5 of the Independent
appraisers act, for the market price of the
shares subject of Forward contract No. 2, as per
which the market price is equal or higher than
the shares price agreed as per subitem b. from
the present item 2;

d. In case if as of 30.11.2016 there are no
available signed Protocol for opening of
construction site and determination of
construction line and level of the construction
- act protocol 2 filled in in part I and II as per
Ordinance No. 3 from 31.07.2003 for drafting
acts and protocols during the construction for
‘Saint Sofia’ Project and/or according to the
market evaluation the market price of the
shares is lower than the shares price agreed as
per subitem b. from the present item 2, then
Forward contract No. 2 shall be automatically
terminated and the Company is consider
released of its obligation to pay the price of the
shares as per subitem b. from the present item
2.

Forward contract No. 2 should be signed
under the parameters stated above and the
draft of Forward contract No. 2, attachment to
the present decision.

30



Hacrosmmar motusupan Aokaaa Ha Cunbera
Ha aupektopure Ha ,Kemrea Koucenr
Aumurea” AJ, npeacrapassa HepasaeaHa
YaCcT OT MMMCMEHMTE MaTepuasy IO AHeBHMUA
pea Ha Ob6immoTto cubpanue Ha aKLMOHepITe,
HacpoueHo 3a 02.03.2016 r. ot 11:00 yaca, a npu
AMIICA Ha KBOpyM e Ce TpoBeAe Ha
17.03.2016r. or 11:00 yaca npu chinMA AHeBeH
peA He3aBMCHMMO OT NPeACTaBEHIMA KaIlMTaA,

Hacroamma MoTHBMpaH AOKAaA € M3TOTBEH OT
Chpeta Ha aupextopure Ha ,Kenutea
Kosncent Aumvutea” AA B Asa eAHoobpa3nn
ex3eMTAApa Ha GBArapcKU 1 aHTAMIICKI €3MK.
Tlpu npoTuBOpeume MeXXAYy ABaTa TeKcCTa,
IIpeAMMCTBO e JMa GBATapCKIa TEKCT.

The present motivated report of the Board of
Directors of Capital Concept Limited AD is
unilateral part of the written materials under
the agenda of General meeting of the
shareholders scheduled for 02.03.2016 at 11:00
o’clock, in case of lack of quorum the session
will be held on 17.032016 at 11:00 o'clock
regardless the capital represented.

The present motivated report if prepared by
the Board of directors of Capital Concept
Limited AD in two identical originals in
Bulgarian and English. In case of discrepancies
the Bulgarian version shall prevail.

CBBET HA AMPEKTOPUTE / BOARD OF DIRECTORS
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Ileft Tak Man / Pei Tak Man
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