bnarosect
BaneHTnHoO :

Ao akumorepuTe Ha
~Kermrrea KoncenT Aumurea” A

MOTHUBUPAH 40KAAA
Ha CbBeTa Ha gMpeKTOpHUTe Ha
~Kenutrba KoHcenT Avmvurea” A

Ba [lVrboRa &

To the shareholders of
“Capital Concept Limited” JSC

MOTIVATED REPORT
of the Board of directors of
“Capital Concept Limited” JSC

Ha ocrnosanue ua. 114a, ar. 1, 6v6 spw3xa c
wa, 114, aa. 1, in, 2 3IOIIIK

25.01.2016T.

OtHocxo: Ycaosus u  LieaechoOpa3sHOCT Ha
cAeAka mo ua. 114, aa. 1, 1. 2 or 3IIIILIK, B
pe3yATaT Ha KOATO NHO CHJAaTa Ha CKAIOYeH
@opybvpaen acrosop Ne 3 (,JdoropopwT”)
+Kemurba Konacenrr Aummresz” AA,
PerHCTpUpPaHO B TbPTOBCKUA PErucTLp KbM
AreHunaTta nmo smmceaHuaTa, EMK 200478388,
ChC CeAaAnlle M aipec Ha yrpasaeHne - rp.
Codma, 1784, pajion Maaaoct, Oya.
~Lapurpaacko moce” No 115T, busnec crpaaa
METAIIAPK, ert. 5, oduc B (,dpyxecTsoTo”)
ule ce 3aZpAXM Aa 3akynu Ha 15.07.2017r.
3190 272 HaANYHK MOMMEHHI aKUMIL ¢ MPaBo
Ha rAac, BCAKAa e4Ha OT KOMTO ¢ HOMMHAaAHa
ctoiiHoct ot 1 aB. {, Akuunte”) or kanuraaa
Ha ~DBATAPUS AUBEAOIIMTBHT
/XOAAUHIC/ AMMUTEA” AA, EMVK
202909501 (,bAXA"), oT axuuoHepute Ha

~DBAFAPHSI AUBEAOIIMBHT
XOAAUHTC/ AUMMUTEA” A4, kaxro
cAeABa:

e Ot Berbp Kpayn /JAuMures, Apy>KecTso,
y4peAeHo M  CBINECTBYBalll0 CBFAACHO
3axoHnTe Ha Xour Kowur, ¢ per. No2103577,
CBC celaayllie I aApec Ha yIpabAeHie -
Xour Konr, Yanuaii, 188 Xenecu Poya, eT.
11, kyaa 188, npeactasassaHo ot
aupextopa Muur 0 Ywpmr, ,Kemmrba
Koncenr Aumurea” A me ce 3aibAXKIf
Aa 3sakynn 957082 ©Opoa HaaAuuHM
MNOMMEeHHH akKnMIH C IIPEIBO Ha rAac, BCAKA
eAHa OT KOMTO C HOMMHAaAHA cToiiHOCT OT 1
AB.;

o Or Kemmraa TIpana KopnopeimrsH
AMMuUTHA,  APYXKeCTBO  yuYpedeHO H
ChLIECTBYBALLO CbIrAacHO 3aKOHHTE Ha XOHI

On the grounds of art. 114a, para. 1, in relation
to art.114, para.1, item 2 of Public Offering of
Securities Act

25.01.2016

Regarding: Conditions and expedience of a
deal under art. 114, para. 1, item 2 of POSA, as
a result of which on the basis of signed
Forward contract No. 3 (the ‘Contract’) Capital
Concept Limited AD, registered into the
commercial register with the Registry Agency,
UIC: 200478388, with seat and headquarters’
address at - Sofia, 1784, Mladost region, 115G
Tzarigradsko shose Blvd, MEGAPARK
Business building, floor 5, office B (the
‘Company’) shall be obliged on 15.07.2017 to
buy 3190272 ordinary registered voting
shares with a nominal value of BGN 1 (the
‘Shares’) each from the capital of BULGARIA
DEVELOPMENT /HOLDINGS/ LIMITED
AD, UIC: 202909501 (‘BDHL'), from the
shareholders of BULGARIA DEVELOPMENT
HOLDINGS/ LIMITED AD, as follows:

¢ From Better Crown Limited, a company
organized and existing under the laws of
Hong Kong, with reg. No2103577, with seat
and address of management :Hong Kong,
Wanchai, 188 Hennessy Road, 11% Floor,
Tower 188, represented by the director
Ming Yu Ching, Capital Concept Limited
AD shall be obliged to buy 957 082 ordinary
registered voting shares with a nominal
value of BGN 1 each;

* From Capital Grand Corporation Limited,
a company duly registered and existing
under the laws of Hong Kong, registered in




Kour, peructpupano B Perucropa Ha
TBProsckuTe Apykecrtsa Ha XoHr Kowr, ¢
per. Ne2210937, cbc ceaaauie u aapec Ha
ynpasaenne - Cras 2008, erax 20,
Yuuasop Xayc, 311 Tlaayuectep Poya,
Kaycyeii beit, Xour Kour, npeacrasasasaHo
OT AMPEKTOpa 1 3aKOHEH IpeACTaBHTeA — I-
xa Xo We IOmmce Yan, ,Kermrrba
KoHcenT Anmmurres” A/ e ce 3azbAXH
Aa 3akyny 63 805 6poa HaANMUHM NOHMEHHH
aKLMI C MpaBO0 Ha raac, BCika ejHa OT
KOMTO C HOMIMHaAHA cToitHoCT oT 1 AB.;

Ot Bect Yea Kemmraa WHBeCcTMBHT
AuMMTHA,  APYXKECTBO  yupeaeHo 11
ChILIECTBYBAII0 ChrAacHO 3aKOHMTE Ha XOHT
Kour, perncrpupano B Perucrspa Ha
Thprosckute Apyxecrsa Ha Xour Kowr, ¢
per. Ne2209338, cnec ceaaaniue u aapec Ha
ynpasaenue — Cran 2008, etax 20, Yunazop
Xayc, 311 Taayuectnp Poya, Kaycyeit beis,
Xour KoHr, npeacrasaasaHo OT AMpeKTopa
i 3aKOHeH npeacTtaButea - r-xa Ilym Cse
Axosu Aok, ,Kemurpa Koncenr
Amvurea” A4 e ce 3aaBbAXKKu Aa 3aKynu
95708 6poa HaaMyHM MOMMEHHM aKuin C
NpaBo Ha raac, BCAKa €AaHa OT KOMTO C
HOMMHaAHa cToliHocT oT 1 AB,;

Or TIpaswa Pasic VHTepHemIBHBA
UnsecT™MBHT /ITA, APY>KECTBO ydpedeHo i
CBIIECTBYBalIO CbrAacHO 3aKOHMTe Ha XOHr
Kowur, perucrpupano ¢ per. Ne2199258, cnc
cedaAulle U adpec Ha ynpasaeHne - eT. 13,
Kuraiickin  Aepocneiic Lentnp, 143 Xoii
byn Poya, Kayn Tour, Xour KoHr,
npeAcTaBasBaHo oT Aupektopa Km Xymr
Ma, ,Kemutba Koncenr AmMurea” A
me ce 3aabAKH aa 3akynu 159 514 Gpos
HaANYHHI IIOMMEHHH akumy ¢ [Ipaso Ha
rAac, BCAKAa €AHa OT KOMTO ¢ HOMMHAaJAHA
croitHocT ot 1 AB.;

Ot Aosa Iaybp UHBecTMBHT AnMurey,
APYXecTBO Y4YpejeHO H CblUecTByBallo
chraacHo 3akoHuTe Ha XoHr Konr,
perucTtpupado ¢ per. Ne2219752, cnc
cedaaMile 11 agpec Ha ynpapaeHue — Pap
Witct Koucopumuym Buaamur, 121 Jde Boa
Poya, Llentpaa, Xour Kowr,
npeAcTaBAABaHO OT Aupektopa Mo Hee
Eaur Aun, ~KermmTea Koucenr

the Registrar of the commercial companies
of Hong Kong, under reg. No. 2210937, with
seat and address of management - Room
2008 20/F Windsor House, 311 Gloucester
Road, Causeway Bay, Hong Kong,
represented by the director and the legal
representative — Ms. Ho Yee Eunice Chan,
Capital Concept Limited AD shall be
obliged to buy 63 805 ordinary registered
voting shares with a nominal value of BGN
1 each;

From Best Well Capital Investment
Limited, a company duly registered and
existing under the laws of Hong Kong,
registered in the Registrar of the
commercial companies of Hong Kong,
under reg. No. 2209338, with seat and
address of management — Room 2008 20/F
Windsor House, 311 Gloucester Road,
Causeway Bay, Hong Kong, represented by
the director and the legal representative —
Ms. Pui Sze Josie Lock, Capital Concept
Limited AD shall be obliged to buy 95708
ordinary registered voting shares with a
nominal value of BGN 1 each;

From Grand Rise International Investment
Ltd, a company duly registered and existing
under the laws of Hong Kong, registered
under reg. No. 2199258, with seat and
address of management - 13/F China
Aerospace Center, 143 Hoi Bun Road,
Kwun Tong, Hong Kong, represented by
the director Ki Hung Ma, Capital Concept
Limited AD shall be obliged to buy 159 514
ordinary registered voting shares with a
nominal value of BGN 1 each;

From Loyal Power Investment Limited, a
company duly registered and existing
under the laws of Hong Kong, registered
under reg. No0.2219752, with seat and
address of management - Far East
Consortium Building, 121 Des Voeux Road,
Central, Hong Kong, represented by the
director Mo Yee Edith Lee, Capital
Concept Limited AD shall be obliged to




Amvurea” Al e ce 3aa4bAXKH Aa 3aKynu
63 806 Opos HaAMMHM NOMMEHHM aKLHI C
MpaBO Ha IA&aC, BCAKa €4Ha OT KOMTO C
HOMHHAaAHA CTOIMHOCT OT 1 AB.;

e Or "Ilpopur Bect VHBECTMBHTC
Avimurea”,  perMcTpMpaHO  CbIrAacHO
3akoHnTe Ha Makao, ¢ per. NeS5017541, cee
cedaamille M aApec Ha YNpaBAeHue -
Apennga Ja Ilpama Tpanage  Ned(9,
Eandnumo Yaitna Aoy 22 Anaap, Makao,
Kuraii, npeacrasassaHo OT AHMpeKTOpHTe
Un Mlan Kamnu deyar u Xo Me KOmmce
Yan, ,Kenursa Koucenr Aumirrea” AA
e ce 3aapAKu Aa 3akynu 1850 358 Gpos
HAAIYHII TIOIMEeHHH aKIHH C npano Ha
raac, BCAKa eAHa OT KOMTO C HOMMHAaAHa
cToitHOCT OT 1 4B,

Caeakata e npeadaoxkeHa 3a 0A0DpeHHe OT
Obmoto cnOpaHue Ha akuuoOHepuTe Ha
+~Kemutba Koncenr Ammures” A/ Ha
3aceaanue, HacpoueHo 3a 02.03.2016 r., B 11'00
yaca, B 1p. Codus, 1784, paiion Maagoct, Gya.
~Llapurpaacko moce” Ne 115, BusHec crpasa
METATIAPK, et. 5, odiic B, a npu anmnca Ha
kBopym Obiutorto chbpaHue 1te ce rposeae Ha
17.03.2016 r., or 11:00 yaca, Ha CBIIOTC MACTO K
npu chuiug JHeseH ped B COTBETCTBHE C Y.
227, aa.3 ot T'bprobckus 3aKOH.

Yeaxaemn Jamn u Focnoda,

Kato nyBawuno apyxecrso, ,Kemurba
Koncenrr Amvurea” AA  (JKKAY) e
NOAYMHEHO Ha pa3nopeabuTe Ha 3akoHa 3a
ny0AlYHOTO TipeasaraHe Ha LEHHHU KHIDKa

(, STITLIK").

HacToammaTt MoTIBHpaH A0KAaA e U3TOTBeH 1
oAo06peH ¢ perenne ot 25.01.2016 r. Ha Cheerta
Ha Aupektopute Ha ,Kemmurea KoncenT
MAmrea” AA (,.CA"), npu cnassane Ha
pasnopeabute Ha 4a.114a, aa.l or 3IITILK u
ya. 46 or Hapeaba No2 or 17.09.2003 wa
Komucua 3a  ¢punaHcop  Hag3op  3a
[pOCHeKTHTe Mpy My0AHYHO MpeadaraHe M
AOIYCKaHe A0 TbpProBHs Ha peryaMpaH nasap
Ha LleHHU KHIKa M 3a pa3KpuBaHeTO Ha
HHpOopMaLua OT NybAMYHMTE Apy>XKecTBa U

buy 63806 ordinary registered voting
shares with a nominal value of BGN 1 each;

* From Profit Best Investments Limited, a
company organized and existing under the
laws of Macao, with reg. 5017541, with seat
and address of management - Avenida Da
Praia Grande No2409, Edificio China Law 22
Andar, Macao, China, represented by the
directors Mrs. Chi Shan Canny Leung and
Mrs. Ho Yee Eunice Chan, Capital Concept
Limited AD shall be obliged to buy
1850 358 ordinary registered voting shares
with a nominal value of BGN 1 each;

The deal is proposed for approval by the
General meeting of the shareholders in Capital
Concept Limited AD on a session scheduled
for 02.03.2016 at 11 o'clock in Sofia, 1784,
Mladost region, 115G Tzarigradsko shose
Blvd., MEGAPARK business building, floor 5,
office B, as in case of absence of quorum the
General Meeting shall take place on 17.03.2016
at 11 o’clock at the same place with the same
Agenda in compliance with art. 227, para. 3 of
the Commercial act.

Dear Sirs,

As a public company Capital Concept Limited
AD (‘CCL") is subject of the provisions of the
Public Offering of Securities Act (‘'POSA’).

The present motivated report is drafted and
approved by decision of the Board of directors
of Capital Concept Limited AD (BoD) from
25.01.2016, observing the provisions of art.
114a, para. 1 of POSA and art. 46 of Ordinance
No.2 from 17.09.2003 of the Financial
Supervision Commission for the prospectus for
public offering and admission to trading on a
regulated securities market and disclosure of
information by public companies and other
issuers of securities (‘Ordinance No.2').
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APYTUTE  eMUTeHTH! Ha LeHHM  KHIKa
(,Hapeaba Ne2 ). CwraacHo ua. 114a, aa. 1 ot
SIMITLIK wHactosmuatr Aokaaa Ha CJ Ha
Apy>xecTsoTo npeAcTaBAABa YyacT  OT
MaTepuaanTe no AHeBHus pea Ha OOGwwoTo
CI)GPEIHI'IE Ha ﬂKI.[IrIOHEPHTE, HanG‘IEHO 3a
02.03.2016 r., B 11'00 yaca, Ha aapeca Ha
yrnpasaeHue Ha Jpy>kecTsoro,

[IpeaHasHayeHHEeTO M 1leATa Ha HacTOALLMA
MOTHBHpaH  A0KAad € Aa  3alo3Hae
akunoHepure Ha ,Kermmutba Kowmcent
Anmurtea” A CbC CbIUECTBEHHTE YCAOBUA U
neaechobpasnoctta Ha PopybpaeH Aorosop
Ne 3, no cuaata Ha Koiito Apy>xecTBoTO, B
KavectBoTo cu Ha Kymysau e ce 3agbAxn aa
3aKynmu Ha onpeaeaeda aara - 15.07.2017 r.,
3190 272 HaAYHM NOMMEHHHM aKUMK C NpaBo
Ha TAaC, BCAKA edHa OT KOHMTO ¢ HOMMHaAHA
crofiHoct oT 1 AB. OT akuuoHepure Ha
»~Bbarapus AHBEAOTIMBHT /Xoaauurc/
Aumutea” A, EVMK 202909501, a uMeHHO:

e Ot Berpp Kpayn JAumvmres, apyecrtso,
Y4peAeHO I  CBILECTBYBAlll0 CbIAacHO
3akoHuTe Ha XoHr Kodr, ¢ per. Ne2103577,
ChC celaaullie M aapec Ha ynpapaeHue —
Xour Konr, Yanuaii, 188 Xenecu Poya, er.
11, «xyaa 188, npeacraBassaHO OT
anpektopa Mumr 0 UYimr, ,Kemursba
KoncenT Ammurea” A e ce 3a4b/Ku
4a 3akynu 957082 Opoa HaAM4YHHK
NOMMEHHII akIMil ¢ MpaBo Ha raac, BcAka
eAHa OT KOMTO C HOMHHAaAHa cToitHocT ot 1
AB.;

o Or Kemuraa Ipana Kopnopeimren
AuMuUTHA,  APYXKECTBO  yYpeAeHo M
CBUIECTBYBAIO ChrAacHO 3aKOHUTe Ha XOHT
Kour, perucrpnpano s Perucropa Ha
ThProsckute Apyxectba Ha XoHr Kodr, ¢
per. Ne2210937, cuec cegaamiue u aapec Ha
ynpasaenue - Craa 2008, erax 20,
Yunasop Xaye, 311 Taaywectop Poya,
Kaycyeit beii, Xour Kour, npeacrasassano
OT AMPEKTOpa 1 3aKOHeH MpeAcTaBiTea — I-
x*a Xo Me IOmmce Yan, ,Kermrea
Koncent Aummurea” A we ce 3a4bAXIK
Aa 3aKkyru 63 805 6pos HaAMYHI NOUMEHHHU
aKlMM C MpaB0 Ha rJdac, BCAKa edHa oOT

According to art. 114a, para. 1 of POSA the
present contract is part of the materials to the
agenda for General meeting of the
shareholders scheduled for 02.03.2016 at 11
o'clock in the management address of the
Company.

The purpose and the aim of this motivated
report is to introduce to the shareholders of
Capital Concept Limited AD the material
conditions and expedience of Forward contract
No. 3 on the grounds of which the Company in
its capacity of Buyer shall be obliged to buy on
a particular date - 15.07.2017, 3190272
ordinary registered voting shares with a
nominal value of BGN 1 from the shareholders
of Bulgaria Development /Holdings/ Limited
AD, UIC 202909501, and namely:

e From Better Crown Limited, a company
organized and existing under the laws of
Hong Kong, with reg. No2103577, with seat
and address of management :Hong Kong,
Wanchai, 188 Hennessy Road, 11t Floor,
Tower 188, represented by the director
Ming Yu Ching, Capital Concept Limited
AD shall be obliged to buy 957 082 ordinary
registered voting shares with a nominal
value of BGN 1 each;

¢ From Capital Grand Corporation Limited,
a company duly registered and existing
under the laws of Hong Kong, registered in
the Registrar of the commercial companies
of Hong Kong, under reg. No. 2210937, with
seat and address of management - Room
2008 20/F Windsor House, 311 Gloucester
Road, Causeway Bay, Hong Kong,
represented by the director and the legal
representative - Ms. Ho Yee Eunice Chan,
Capital Concept Limited AD shall be
obliged to buy 63 805 ordinary registered
voting shares with a nominal value of BGN
1 each;




KOMTO C HOMMHAaAHA CTOHHOCT OT 1 AB.;

Or Becr Yea Kermmrraa HWMuBecT™MBHT
AMMUTHA,  APYXECTBO  yYpeAeHO u
ChILECTBYBALLO ChIAACHO 3aKOHHTE Ha XOHT
Kour, perucrpupavec B Pernctnpa Ha
TbProBcKUTe ApyKectBa Ha Xour Kowr, ¢
per. Ne2209338, cue cedaauilie i aapec Ha
ynpasaenue — Crana 2008, erax 20, Yunazop
Xayc, 311 Taayuectvp Poya, Kaycyeitr Beii,
Xonr Kosr, npeacrapassaHo OT AMpeKkTopa
U 3aKkoHeH npeAacTaButea — r-ka Ilym Cse
Axosun Aok, ,Kemurea Koncenr
Anmurea” A e ce 3aaBAXKH A3 3aKyNmH
95708 OpoA HaAMYHM MOHUMEHHN aKLKi ¢
Npase Ha raac, BCAKa edHa OT KOHTO ¢
HOMIIHAAHa crojiHocT oT 1 aB,;

Or TIpana Paiic JHTepHemrnHbA
HNuBecTMBHT ATA, APYKECTBC yUPeACHO U
ChILIECTBYBALIO CblAACHO 3aKOHHTE Ha XOHT
Kowur, perncrpupato ¢ per. Ne2199258, crc
ceaaanile 1 ajpec Ha yrpasaeHue — eT. 13,
Kuraiickit Aepocneitc Llenrsp, 143 Xoii
Byn Poya, Kayu Tour, Xour Konr,
npeacrasanBaHo or aupektopa Km Xywr
Ma, ,Kermursa Koncent Ammmurea” AA
ue ce 3agpAXKH Aa 3akymi 159 514 Gpos
HAaAMYHM MOUMEHHI AKUHK € MpaBo Ha
raac, BcAKa edHa OT KOMTO € HOMHHaAHa
crofiHocT ot 1 aB,;

Ot Aosna Ilaysp UuBecTMBHT Anmurea,
APY>KeCTBO y4Ype4eHO 1 CbILECTBYBalllO
cbraacHo 3akodmre Ha Xodnr Kour,
peructpupaHo ¢ per. Ne2219752, cnc
cedaaulle U ajpec Ha ynpasaeHne - ®ap
Hiict Koncopuuym buaaudr, 121 Je Boa

Poya, Llentpaa, XoHr Konr,
NpeAcTaBAsfiBaHO OT Aupektopa Mo Hee
Eaut Ay, ~Kernmrba Koncenr

Amvurea” AZ wie ce 3a4bAKH Aa 3aKynu
63 806 Bpoa HaaMYHU MONMEHHH aKLHK C
NpaBoO Ha raac, BcAKa eiHa OT KOHTO ¢
HOMHMHaAHa CTOHHOCT 0T 1 AB.;

Or "Ipopur Bectr WHBecTMBHTC
Avvurea”,  peructpupaHo  CbraacHo
3akoHuTe Ha Makao, ¢ per. NeSO17541, cbc
cejaalille M aApec Ha ynpaBaeHue —
Asennaa Ja Tlpana TI'panae  Ne409,
Eauduuno Yasina Aoy 22 Anaap, Makao,
Kurail, npeacrapassaHO OT AUPEKTOpHTE

s From Best Well

Capital Investment
Limited, a company duly registered and
existing under the laws of Hong Kong,
registered in the Registrar of the
commercial companies of Hong Kong,
under reg. No. 2209338, with seat and
address of management - Room 2008 20/F
Windsor House, 311 Gloucester Road,
Causeway Bay, Hong Kong, represented by
the director and the legal representative —
Ms. Pui Sze Josie Lock, Capital Concept
Limited AD shall be obliged to buy 95 708
ordinary registered voting shares with a
nominal value of BGN 1 each;

From Grand Rise International Investment
Ltd, a company duly registered and existing
under the laws of Hong Kong, registered
under reg. No. 2199258, with seat and
address of management - 13/F China
Aerospace Center, 143 Hoi Bun Road,
Kwun Tong, Hong Kong, represented by
the director Ki Hung Ma, Capital Concept
Limited AD shall be obliged to buy 159 514
ordinary registered voting shares with a
nominal value of BGN 1 each;

From Loyal Power Investment Limited, a
company duly registered and existing
under the laws of Hong Kong, registered
under reg. No0.2219752, with seat and
address of management - Far East
Consortium Building, 121 Des Voeux Road,
Central, Hong Kong, represented by the
director Mo Yee Edith Lee, Capital
Concept Limited AD shall be obliged to
buy 63806 ordinary registered voting
shares with a nominal value of BGN 1 each;

From Profit Best Investments Limited, a
company organized and existing under the
laws of Macao, with reg. 5017541, with seat
and address of management — Avenida Da
Praia Grande Nod409, Edificio China Law 22
Andar, Macao, China, represented by the
directors Mrs. Chi Shan Canny Leung and




Yy Man Kamrm Aeyur u Xo Ve HOmmce
Yan, ,Kemntba Koncent Aumurer” A4
me ce 3aabAXH Aa 3akynu 1850358 Gpos
HAANYHM HOMMEHHM akUuM ¢ MpaBo Ha
r1ac, BCAKA e€dHa OT KOMTO ¢ HOMMHaAHA
croitHocT ot 1 aB.

Lleara Ha HacTOALHA MOTHBMpaH AOKAaj) e
B3EMAaHETO Ha HH(POPMMPAHO pelleHne OT
O6woTo cprbpaHne Ha akLHOHEpHTE MO T. 3 OT
Auesxua pea Ha HacpoyeHoto 3a 02.03.2016 r.

3acedaHMe, a MpHM AHNCAa Ha KBOPYM Ha
17.03.2016r., u 0BAACTABaHe
npeacrapAssawure  ,Kermrrpa  Komcerrr

ymnvurea” AA, 3aeAHO HAHM NOOTAEAHO, Aa
noAnuinaT HeodxoAHMITe AOKYMEHTH H A2
M3BLpPIIAT HEOOXOAMMMTE  ANCTBHA MO
noAmuceaHeTo Ha PopynpaeH aorosop Ne3 u
3akymysaHe Ha AKUMMTEe OT KanHTala Ha
»~Dbarapus AMBeAONIMBHT [Xoaauwurc/
Aumurtea” A/ npu HaaHYle Ha ChOTBETHHUTE
ycaosus, onucaun 8 Jorosopa.

1. Omnmcanue (vcaosus) Ha mpeaAaoxKeHaTa
caeaka. IlpeameTr Ha caeakarta. CToiiHOCT

Ha cAeAKaTa. ChIOEeCTBEHM U
A0ITBAHUTEAHHN eleMeHTH Ha

OpeAAOKeHaTa CAeAKa,

CoeeThT Ha aupekropute Ha ,Kermrba
Koucenr Awmmumrep” AA npeaaara Ha
O6moto cpbpaHMe Ha akiloOHepuTe Ha
Apyxectsoto  4a o0a00pu  u  oOBaacTn
npeacrapassamute  ,Kermrea Koncenr
Aumurea” AA, 3aeAHO MAM TOOTAEAHO, Aa
noagnumar PopyspaeH aorosop No 3 B
ChOTBeTCTBIE C M3ICKBAHIIATA Ha 4ya. 114, aa. 1,

1. 2 ot 3[INLIK.

IIpeaMeT Ha caeakara:

CkarousaHeTo Ha PopybpAaeH Aorosop N 3, no
ClAaTa Ha KOiTo /Jpy>KecTBOTO ce 3agbAKaBa
Ha 15.07.2017 r. aa saxynu 3 190 272 HaamyHU
NOMMEHHHM aKLIHI C IpaBO Ha raac, Bcika egHa
OT KOMTO ¢ HOMIHaAHa cTOHOCT oF 1 AB. OT
akuioHepurte Ha ,Bbarapua AuseaonMbHT

Mrs. Ho Yee Eunice Chan, Capital Concept
Limited AD shall be obliged to buy
1850 358 ordinary registered voting shares
with a nominal value of BGN 1 each.

The aim of the present motivated report is the
General meeting of the shareholders to take
informed decision under item 3 of the Agenda
under the session scheduled for 02.03.2016, in
case of lack of quorum on 17.03.2016, and to
empower the representatives of Capital
Concept Limited AD, together or solely, to
sign all necessary documents and to execute
the necessary actions for the signing of
Forward contract No. 3 and the purchase of the
Shares from the capital of Bulgaria
Development /Holdings/ Limited AD under
the particular conditions as set in the Contract.

1. Description (conditions) of the proposed
deal. Scope of the deal. Value of the deal
Other material and additional elements of the

proposed deal.

The Board of directors of Capital Concept
Limited AD proposes to the General meeting
of the shareholders to approve and empower
the representatives of Capital Concept
Limited AD, together or solely, to sign
Forward contract No. 3 in compliance with art.
114, para. 1, item 2 of POSA.

Scope of the deal:

Conclusion of Forward contract No. 3 on the
grounds of which the Company will be obliged
on 15.07.2017 to buy 3190272 ordinary
registered voting shares with a nominal value
of BGN 1 from the shareholders of Bulgaria
Development /Holdings/ Limited AD, UIC




{Xoaaunre/ Aumutes” A4, EUK 202909501, a
HMEHHO:
e Ot bervp Kpayn /Aumures, apyxecTso,

202909501, and namely:

e From Better Crown Limited, a company

yYpeAeHO U CBILECTBYBAIIO0 CbIAacHO
3akoHute Ha XoHr KoHr, ¢ per. Ne2103577,
ChC cedaalllle M adpec Ha ynpaBaeHue —
Xour Kour, Yanuaii, 188 Xenecu Poyg, er.
11, «xyaa 188, npeacraBasiBaHo OT
anpexktopa Muur 10 Yimr, ,Kemursa
Koscenr Aumurea” A e ce 3aaAbAXKN
Aa 3akynu 957082 ©Opoa HaanmuHM
MOMMEHHI akIliil ¢ MMpaB0 Ha raac, BCAKa
e4Ha OT KOMTO ¢ HOMMHAaAHA CTOITHOCT OT 1
AB.;

Or Kemmraa TIpana Kopnopeimrs:a
AuMuUTHA,  APYXKECTBO  yupedeHo It
CLILEeCTBYBAIlO ChrAaCHO 3aKOHNTE Ha XOHT
Kour, perncrpupano 8 Perucrbpa Ha
TbProBcKHTEe ApyKectsa Ha XoHr Kodr, ¢
per. Ne2210937, cbc ceaaauiie u aapec Ha
ynpapaenune - Craa 2008, erax 20,
Yungzop Xayc, 311 Taayuectnp Poya,
Kaycyeit Beit, Xour Konr, npeacrasassaHo
OT AMPEKTOPa I 3aKOHEH NpeACTaBlTeA — I-
x*a Xo Me Kumce Yan, ,Kermrba
KoHcenT Ammurea”’ A 1ie ce 3aLb/XKH
Aa 3akyny 63 805 Opos HaAIYHM NOHMEHHH
aKUMHM C fpaBO Ha rAac, BCAKa elHa OT
KOHTO C HOMI{HAAHA CTOIHOCT oT 1 AB.;

Ot Bbectr Yea Kemmumraa WaHBECTMBHT
AumitTa,  APYKeCTBO  YUpeAeHO U
ChLIECTBYBAILO ChIAacHO 3aKOHKTE Ha XOHT
Kour, perucrpupano B Perucrbpa Ha
Tbproeckute apyxecrsa Ha Xour Konr, c
per. Ne2209338, cbc cedadmine 1 aapec Ha
ynpasaenne — Cras 2008, etax 20, Yunazop
Xayc, 311 I'nayuwecrsp Poya, Kaycyeii beii,
Xour KoHr, npeacrasasasaHo oT aupekTopa
1 3aKOHeH npeacTaButea - r-ka Ilym Cse
Axosn Aok, ,Kemutpa KonHcenr
Aimvuarea” A4 we ce 3a4BbAXKM Ja 3aKynu
95708 6post HaauuHK MOMMEHHN aKLMM C
npaBO Ha raac, BCAKAa €AHa OT KOMTO ¢
HOMMHAaAHA CTOIHOCT OT 1 aB.;

Or TIpana Panc MWHTepHemrsHba
MusectMBbHT /TA, APYXeCTBO y4peAeHO U
CBLIECTBYBAIIIO CbIAAaCHO 33KOHMTE Ha XOHT
Konr, perucrpuparo ¢ per. No2199258, cne
cedaAlile ¥ agpec Ha ynpasaeHue — eT. 13,

organized and existing under the laws of
Hong Kong, with reg. No2103577, with seat
and address of management :Hong Kong,
Wanchai, 188 Hennessy Road, 11" Floor,
Tower 188, represented by the director
Ming Yu Ching, Capital Concept Limited
AD shall be obliged to buy 957 082 ordinary
registered voting shares with a nominal
value of BGN 1 each;

From Capital Grand Corporation Limited,
a company duly registered and existing
under the laws of Hong Kong, registered in
the Registrar of the commercial companies
of Hong Kong, under reg. No. 2210937, with
seat and address of management — Room
2008 20/F Windsor House, 311 Gloucester
Road, Causeway Bay, Hong Kong,
represented by the director and the legal
representative - Ms. Ho Yee Eunice Chan,
Capital Concept Limited AD shall be
obliged to buy 63 805 ordinary registered
voting shares with a nominal value of BGN
1 each;

From Best Well Capital Investment
Limited, a company duly registered and
existing under the laws of Hong Kong,
registered in the Registrar of the
commercial companies of Hong Kong,
under reg. No. 2209338, with seat and
address of management — Room 2008 20/F
Windsor House, 311 Gloucester Road,
Causeway Bay, Hong Kong, represented by
the director and the legal representative -
Ms. Pui Sze Josie Lock, Capital Concept
Limited AD shall be obliged to buy 95 708
ordinary registered voting shares with a
nominal value of BGN 1 each;

From Grand Rise International Investment
Ltd, a company duly registered and existing
under the laws of Hong Kong, registered
under reg. No. 2199258, with seat and
address of management - 13/F China
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Kuraiicku Aepocneiic Llentsp, 143 Xoii
byn Poya, Kayn Tour, Xour KoHr,
npeActasasBaHo oT aAupekropa Km Xywr
Ma, ,Kermrrea Koncenr Aummurea” A
e ce 3agbAXH Aa 3akynn 159 514 Gpos
HaAHYHH TMOMMEeHHM aKLUMM C [paBo Ha
rAac, BCAKA eAHa OT KOUTO ¢ HOMHHAAHA
ctoliHocT oT 1 AB.;

e Ot Aosa Maysp UusecTMbHT Aumurea,
APYXecTBO y4peseHO M CBILEeCTBYBaLlo
ChraacHo 3akoHuTe Ha XoHr KoHr,
perncrpupado ¢ per. Ne2219752, cwc
cejaanllle M aspec Ha ynpasaeHue — ®ap
Uitct Koncopunym buaaunr, 121 AJe Boa
Poya, HenTpaa, XoHr Kour,
NpeAcTaBAsBaHO OT Aupektopa Mo Hee
Eaut M, +KEermTba Koncernrr
Auvurep” A/ e ce 3a4BAXKH Aa 3aKynH
63 806 Opos HaAHMYHM TIOMMEHHH aKLMM ¢
Npaso Ha raac, BCAKa ejAHa OT KOMTO C
HOMHMHAaAHA CTOIfHOCT OT 1 AB.;

e Or "Ilpopur Becr VHBeCcTMBHTC
Aumurea”,  permcTpupaHo  CbrAacHO
3akonute Ha Makao, ¢ per. Ne5017541, cbe
ceAaauile I aApec Ha YynpaBaeHHe -
Asennaa Ada Ilpana Tpange Nod09,
E,a,r»xq)uuuo Yaitna Aoy 22 AHaap, Makao,
Kirraji, npeactaBasBaHO OT AMPEKTOpHTE
Yy lan Kanrm Aeynr u Xo Me HOumce
Yan, ,Kemutea Koucenrr Aumutea” A
e ce 3aabakn Aa 3akynu 1850 358 Gpon
HAaAMYHM MOHMMEHHN akUMHi C MpaBo Ha
riac, BCAKa €4Ha OT KOMTO ¢ HOMMHaAHa
croftHoct ot 1 AB.

Ha nagexa - 15.07.2017 r., npu u3mbaHeHue
Ha ycaosuaTa no Aorosopa, BKAIOYHTEAHO
3anJallaHe Ha TbAHaTa LeHa oT Jpy»KecTBoTo,
Axuuure e 6baat 3akynenu ot ,Kenutba
Koncent Anmurea” A4, xato Apyxecrsoro
me ctade cobcrpeHuk Ha 30% oT KamiTtaaa Ha
~DbArapmua AuBeAonMBHT [Xoaauurc/
Aumurea” AJ. Ycaosusata mo Aorosopa ca
M3A0XKeHN noapobHo B HacTOALIHA
MOTHUBHPaH A0KAaJ, € LieA OCUIYpsBaHe Ha no-
AobpaTa nH$pOpMIpaHOCT Ha aKLIMOHEpHTe.

CTolHOCT Ha caeaKaTa:

Aerospace Center, 143 Hoi Bun Road,
Kwun Tong, Hong Kong, represented by
the director Ki Hung Ma, Capital Concept
Limited AD shall be obliged to buy 159 514
ordinary registered voting shares with a
nominal value of BGN 1 each;

¢ From Loyal Power Investment Limited, a
company duly registered and existing
under the laws of Hong Kong, registered
under reg. No.2219752, with seat and
address of management - Far East
Consortium Building, 121 Des Voeux Road,
Central, Hong Kong, represented by the
director Mo Yee Edith Lee, Capital
Concept Limited AD shall be obliged to
buy 63806 ordinary registered voting
shares with a nominal value of BGN 1 each;

e From Profit Best Investments Limited, a
company organized and existing under the
laws of Macao, with reg. 5017541, with seat
and address of management — Avenida Da
Praia Grande No409, Edificio China Law 22
Andar, Macao, China, represented by the
directors Mrs. Chi Shan Canny Leung and
Mrs. Ho Yee Eunice Chan, Capital Concept
Limited AD shall be obliged to buy
1850 358 ordinary registered voting shares
with a nominal value of BGN 1 each

On the maturity date — 15.07.2017, in execution
of the conditions of the Contract, including
payment of the full price by the Company, the
Shares shall be purchased by Capital Concept
Limited AD and the Company will become
owner of 30% of the capital of Bulgaria
Development /Holdings/ Limited AD. The
conditions of the Contract are described in
details in the present motivated report in order
to secure better awareness of Shareholders.

Value of the deal:




3a ueanTe Ha MpeAsaraHaTta cA€AKa M BhB
BPB3Ka C M3MCKBaHHATA Ha 4A. 114 aa. 4 or
3ITIIK, CueeTbT Ha AMpeKTopuTe npeAnpue
ACHCTBMA 3a OllpeleAsHe Ha CTOJIHOCTTa Ha
3aabAxeHueTo, xoero pb3HukBa 3a KK/ no
Dopynpaes aorosop No 3,

B13 ocHoBa Ha chOpaHuTe AQHHH M aHAAN3 Ha
HaAnyHaTa HH¢opMallla 3a HETHaTa CTORHOCT
Ha aktTuBute Ha bAX/A, Kakro M OuyakBaHaTa
Opdeia cToitHocT Ha cbmute, CLbBeTLT Ha

AUpEKTOpuTe OnpeaeAs  CTOHOCTTa Ha
3a4b/AKenneTo 1o PopybspaeH goropop No 3 3a
npuaobusane Ha AxUuUMTE Ha Magexa
15.07.2017 r. B pa3mep Ha 618 662 691,11 as.
(wecTcToTHH M OCeMHadeceT  MHAMOHA
LWIeCTCTOTHH  1IeCTAeCET M ABe  XHAAAM

[IEeCTCTOTHH AEeBeTAeceT M eAMH AeBa W
eAlHajeceT CTOTUHKH) Mau 193,92 aB. (cTo
AeBETAECeT M TPH AeBa M AeBETAECeT U ABe
CTOTHHKHM) 32 1 akuus,

Ha 6a3a Ha ropHoTo, CbBETBT Ha ANPEKTOpITE
Ha Apy>KecTBOTO npeaaara Aa 6bae 0406peHo
noanuceaHeTo Ha QopybvpaeH aorosop No 3,
ch3aaBall 3agbpakeHue 3a KK/ aa sakynu
Axmuure ot boarapus  JusesonMBHT
Xoaauure/ Anmirea” AZ 3a obia nasapua
LileHa, paBHa Ha Ma3apHaTa OLIeHKa, a HMeHHO
618 662 691,11 aB. (1LIECTCTOTHH H OCEMHAAECET
MHAMOHA WIECTCTOTHH ILIeCTAeceT M ABe
XHAAAHM LIECTCTOTHH AeBeTAeceT M eAlH AeBa |
eAuHajgecer croruHku) uam 193,92 as. (cto u
AeBeTAeceT M TpH JeBa U AeBeTAeceT U ABe
CTOTHHKH) 3a 1 akuua.

B Tabampara no-goay npeAcTaBeHH
CpaBHUTEAHH AaHHH NMocAeAHHTE
u3rotseHn U oautnpann Gasaxcn Ha KKA 1
npeaaoskeHata no Jorosopa 1ieHa Ha [TOKYIIKa
Ha Ak,

ca
oT

For the purpose of the proposed deal and in
relation to the requirements of art. 114 of the
POSA, the Board of directors has undertaken
actions for determination of the value of
obligation arising for CCL on the grounds of
Forward Contract No 3.

On the grounds of the collected data and
analysis of the available information on the net
present value of the assets of BDHL as well as
the expected future value of the latter, the
Board of directors determines the value of the
obligation under Forward Contract No. 3 for
acquisition of the Shares on the maturity date
15.07.2017 in the amount of BGN
618662 691,11 (six hundred and -eighteen
million six hundred and sixty-two thousand
six hundred and ninety-one leva and eleven
stotinki) or 193,92 BGN (one hundred and
ninety-three leva and ninety-two stotinki).

On the grounds of the above, the Board of
directors proposes to be approved the signing
of Forward contract No, 3 establishing the
obligation for CCL to buy the Shares of
Bulgaria Development /Holdings/ Limited AD
at total market price equal to the market
evaluation namely 618 662 691,11 (six hundred
and eighteen million six hundred and sixty-
two thousand six hundred and ninety-one leva
and eleven stotinki) or 193,92 BGN ({(one
hundred and ninety-three leva and ninety-two
stotinki).

In the table below are provided comparative
data from the last prepared and audited
balance sheets of CCL and the proposed price
as per the Contract for purchase of the Shares.

Croitnocr Ha akrneure  CTOSMHOCT Ha aKTHBITE
I10 ITOCABAHO O TIOCAEAHHA
oautupanis 6Gasanc u3rorsed HalaHC KoM
kuM 31.12.2014r. B aesa 30.09.2015 r. B aepa

/ /
Value of the assets Value of the assets
under the last audited under the last

CToiiHocT Ha caeakaTa
/tioky1iHa nexa/

[par no ua. 114, aa.
1, T.2 pbB BPB3Ka €
ua, 114,a4. 1, 1.1, 0.

»0" ot 3ITILIK B /
Aesa
/ Deal value /purchase

Threshold of art. 114, price/




balance sheet as of
31.12.2014 in BGN

prepared balance as of
30.09.2015 in BGN

para. 1 item. 2 in
relation to art. 114,
art. 1, item 1, L. ‘b’ of
the POSA in BGN

950 x11. as. / thousand
BGN

15 x114. as. / thousand
BGN

618 662 691,11 5./
ob1a neua 3a
Axuire/
BGN 618 662 691,11
total price for the
Shares

300 as. / BGN

TopenocoyeruTe AaHHM nokaspaT, ye obilata
noxKymnHara ueHa Ha Axuuurte no /Jorosopa
HaABHIIABa ABe Ha ¢TO OT IMO-HHCKATa
CTOMHOCT Ha AaKTHBUTE CBLIAACHO MOCASAHMNA
oautupaH 0Oasanc kem 31.12.2014r. wuau
MoCAeAHHA H3roTBeH cueToBoAeH DaaaHc Ha
Apyxecrsoto xpm 30.09.2015r., nopaau xoeto
NoAAEXM Ha [MpeABapHTeAHO 0A0OpeHHe OT
obuioto crbparne Ha akunosepute Ha KK/

Cpoxk:
[Ipu Haanume Ha ogobpeHme OT CTpaHa Ha
Obmore  ceBpanHme  Ha aKLMOHepUTe,

ripeacrasasatunTe Jpy>KecTsoTo, 3ae4H0 HAK
NOOTAEAHO, Il NpeAnpueMaTr AeitcTeua 3a
He3abaBHO moanucsaHe Ha  Popynpaen
Aorosop Ne 3 npu ycaosusara oaobpennu ot
O6woTo crOpaHIe Ha aKLIOHEpHTe.

[MapexswvT, onpeseaen B Jorosopa, 3a
3arnJallaHe Ha NoKynHara LeHa e 15.07.2017 r.

CaeaBa aa ce otDeaexI, ue C Oraea 3alljuTa
HHTEpecHTe Ha akuuoHepute u obeineuyapaHe
Ha MHBECTHLHATaA, € NPeABUAEHC MAalllaHeTo
Ha [MOKYIHaTa LIeHa Ype3 MeXaH}3Ma, OMMcaH
no-a0ay, Aa ©bae M3BLPLUEHO caMO N
€AMHCTBEHO, aKO Ha Najeka KyMyAaTHBHO ca
M3NBAHEHI CAeAHHTe ycaoBua: 1) Haauue e
AOKYMEHT, M34aleH OT AHLETO, YIIPaKHABALIO
CTPOMTEAEH HaA30p, yAOCTOBepsBall, Ye e
AocturHata kora ,0“ 3a cTtpoexa Ha mpoekT
~Coeta Codua”, BralouBall, U3rpaxkaaHeTo Ha
ThpPTOBCKO-pa3BAeKaTeAeH KOMITAEKC oT
X0Teau, H3aox0beHa 3ada, ThProBCKH MAOIIN,

The above stated data shows that the total
purchase price of the Shares, exceeds two
percent of the lower value of assets in the last
audited balance sheet as at 31.12.2014 or the
last prepared balance sheet of the Company as
of 30.09.2015, thus the latter is subject to prior

approval by the General Meeting of
Shareholder of CCL.

Term:

Upon approval by the General Meeting of
Shareholders, the representatives of the

Company, together or solely, will take action
to immediately sign Forward contract No. 3
under the conditions approved by the General
Meeting of the shareholders.

The maturity date as determined in the

Contract, for payment of the purchase price is
15.07.2017.

It should be outlined that for the protection the
interests of the shareholders and securing the
investment, it is provided that the payment of
the purchase price, applying the mechanism
described below, shall be done on the maturity
date only if on the maturity date the following
conditions are simultaneously satisfied: 1) is
available a document issued by the person in
charge for the construction supervision that
level 0 is reached for the construction of ‘Saint
Sofia’ Project that includes construction of
shopping and entertainment complex of hotels,
exhibition hall, shopping facilities, an indoor
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3aKpHT BOAEH MapK, KOHLUEPTHU 3aAl, 1 Ap. B
perntoHa Ha c¢. Mpycaueso, obmmHa Eaux
IMeaun, ob6aact Coduiicka ¢ P3I1 941 197 kp.m.
(.ITpoexTeT”) M 2) HaauUe e M3rOTBEHa OT
He3aBUCHM oUeHuTeA Mo ua. 5 or 3akoHa 3a
He3aBHCHMHTE OLIeHHTeAl Na3apHa OlleHKa Ha
AxuuuTe, ChIAacCHO KOATO Ma3apHaTa OLeHKa
Ha CBbIINTe € paBHa MAM [O-BMCOKAa OT
NMOKynHaTa 1eHa. B cayvaii, ye Ha najexa He e
HaAMLle KOETO M Aa € OT [OCOYEHUTE B
NpeaX0AHOTO  M3peyeHMe  yCAOBMA  3a
naamane, Popyspaen agorosop Ne 3 ce
npekparasa astomatnyHo, a KKA ce
0CBO0OXKAaBa OT 3aABAKEHHETO CI Aa MAATH
YroBOpeHaTa MOKyIHa LeHa.

2. UMeTO, CHOTBETHO HAMMEHOBAHUETO Ha

CTpaHuTe no cAeaAxaTa, UmenaTta,
CBOTBETHO HaMMEHOBAaHMATA Ha AMIIATA,
KOWTQ Ca 3ayHTepecvBaHyM aAyuiia 1o 4ya.l1d,
aa.6__or 3K, ppuyinwTe, Tiopaim
KOMTO Te_ca 3aMHTepecyBaHM JAulia, U
€CTeCTBOTQ Ha MHTepeca MM KbM cAeaKaTa.

CTpaHm 1o caeakara

Kynysau: +KEIIUTDbA KOHCEIIT
AMMUTEA” AA, EMK 200478388, cue
cejaalllle M adpec Ha YyIpaBAeHHe — [p.
Copus, 1784, paiton Maagocr, Oya.
~dapurpaacko mwoce” Ne 115T, Busnec crpaaa
METAIIAPK, er. 5, oduc B.

IIpoaasawr:
e Berop Kpayn Aumures, Apyxectso,
y4peAeHO M  CbLIEeCTBYBall0  CbrAacHo

sakounuTte Ha XoHr Konr, ¢ per. Ne2103577,
CbC cedaaMilie W aApec Ha yrpasaeHue -
Xonr Konr, Yauuaii, 188 Xenecu Poya, er.
11, «kyaa 188, npeacrasassaHo oOT
Aupextopa Munr IO Ymsr, npurekasatuo
957 082 Bpos HaAMYHH NOUMEHHH aKLMU C
NpaBo Ha [Aac, BCAKA e€4Ha OT KOMTO C
HOMHHAAHa CTOJHOCT OT 1 4B.;

e Or Kemmraa TIpana Kopnopeimrsu
AuMuUTHA,  APYKeCTBO  y4ypeAeHO M
ChLIECTBYBALLO CbrAaCHO 3aKOHMTE Ha XOHT
Konr, perucrpupano 8 Perucrbpa Ha
TBHPTOBCKUTE ApyxecTBa Ha Xour Kowr, ¢

water park, concert halls, etc., in the region of
village Musachevo, Elin Pelin Municipality,
Sofia District with total built up area of 941 197
sq.m. (the ‘Project’) and 2) market evaluation
of the Shares prepared by independent
appraiser under art. 5 of the Independent
Appraisers Act as per which the Shares market
price is equal or higher than the purchase
price. If either of the payment conditions as per
the preceding sentence is not satisfied on the
maturity date, the Forward contract No. 3 shall
be automatically terminated and CCL shall be
released of its obligation for payment of the
purchase price.

2. Name, respective the name of the parties
under the deal. Names, respectively the
names of the persons who are interested
persons under art. 114, para. 6 of POSA, the

reasons why they are interested persons and
the nature if their interest to the deal.

Parties of the deal

Buyer: CAPITAL CONCEPT LIMITED AD,
UIC: 200478388, with seat and headquarters’
address at - Sofia, 1784, Mladost region, 115G
Tzarigradsko shose Blvd, MEGAPARK
business building, floor 5, office B.

Sellers:

e Better Crown Limited, a company
organized and existing under the laws of
Hong Kong, with reg. No2103577, with seat
and address of management :Hong Kong,
Wanchai, 188 Hennessy Road, 11* Floor,
Tower 188, represented by the director
Ming Yu Ching, holding 957 082 ordinary
registered voting shares with a nominal
value of BGN 1 each;

e Capital Grand Corporation Limited, a
company duly registered and existing
under the laws of Hong Kong, registered in
the Registrar of the commercial companies
of Hong Kong, under reg. No. 2210937, with
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per. No2210937, cbc cegaauile 1 agpec Ha
ynpasaenune — Cras 2008, etax 20, Yunasop
Xayc, 311 TI'nayuectnp Poya, Kaycyeit Beit,
XoHr KoHr, nipeacTaBasBaHO OT AHpeKTOpa
I 3aKOHeH MpeAcTaBuTed — r-ka Xo He
10mmce Yan, npurexasawo 63 805 Gpos
HaAMYHM TOMMEHHM aKIHKi ¢ [paBo0 Ha
raac, BCAKa eAHa OT KOMTO ¢ HOMIHAJHA
croitHoct ot 1 AB.;

Or Becr Yea Kermmraa WuaBecTMBHT
AvMHUTHA,  APYXecTBO  YUpedeHo ¢
CBILECTBYBALLO ChrAacHO 3aKOHHTE Ha XOHT
Kour, perucrpupano B Perucrbpa Ha
TBPTOBCKMTE ApyXecTBa Ha XoHr Kowr, ¢
per. Ne2209338, cbe cedaanmie 1 agpec Ha
ynpaeaenne — Cras 2008, erax 20, Yunazop
Xayc, 311 Taayuectop Poya, Kaycyeii bBeii,
Xour KoHr, npeacTaBasBaHO OT AupeKkTopa
1 3aKoHeH mnpeactasuTea — r->ka [Iyn Cze
Axo3mn Aok, nputexapawo 95708 Opos
HAAMYHM MOMMEHHN akLiM C MpaBO Ha
raac, BCAKa eAHa OT KOMTO ¢ HOMMHaAHa
cToitHOCT 0T 1 AB.;

Or TI'panay Paiic MurepuenrHba
HusecTMbHT ATA, APYKECTBO YUpeAEHO U
CBILECTBYBAaILC CHIAACHO 3aKOHITE Ha XOHT
Kownr, pernctpupano ¢ per. Ne2199258, cue
cedaallie 1 aapec Ha ynpasaeHie — eT. 13,
Kurasicku Aepocneiic Lentep, 143 Xoii
byn Poya, Kayn Tonr, Xour Kowr,
npeactasasBaHo oT Aupektopa Km Xynr
Ma, nputexasaiio 159 514 6pos HaauuHu
MOJMMEHHN aKUMM C [paBo Ha rAac, BCAka
€AHa OT KOKTO ¢ HOMMHAAHA CTOIHOCT OT 1
AB.;

Ot Aosna INaybp NaBecTMBHT AuMurey,
APYXecTBO y4YpeAeHO U ChIecTByBallio
cbraacHo 3akoHHTe Ha XoHr Konr,
peructpupaHo ¢ per. No92219752, cnc
ceAaamUle M aspec Ha ynpasaeHue — Pap
Wiict Koucopuuym Buaaunr, 121 Je Boa
Poya, LlenTpaa, XoHr Kowr,
nNpeAcTaBAsBaHO OT Aupexkropa Mo Mee
Eaur A, nputexasamo 63 806 Gpos
HAaAMYHM TIOMMEHHM aKIl C TpaBo Ha
rAac, BCAKa eAHa OT KOMTO ¢ HOMMHaAHa
crToitHocT oT 1 AB.;

Or TIPOPUT BECT HMHBECTMBHTC
AUMMUTEA, perucTpupaHo  CbrAacHoO

seat and address of management — Room
2008 20/F Windsor House, 311 Gloucester
Road, Causeway Bay, Hong Kong,
represented by the director and the legal
representative — Ms. Ho Yee Eunice Chan,
holding 63 805 ordinary registered voting
shares with a nominal value of BGN 1 each;

Best Well Capital Investment Limited, a
company duly registered and existing
under the laws of Hong Kong, registered in
the Registrar of the commercial companies
of Hong Kong, under reg. No. 2209338, with
seat and address of management - Room
2008 20/F Windsor House, 311 Gloucester
Road, Causeway Bay, Hong Kong,
represented by the director and the legal
representative — Ms. Pui Sze Josie Lock,
holding 95708 ordinary registered voting
shares with a nominal value of BGN 1 each;

Grand Rise International Investment Ltd,
a company duly registered and existing
under the laws of Hong Kong, registered
under reg. No. 2199258, with seat and
address of management - 13/F China
Aerospace Center, 143 Hoi Bun Road,
Kwun Tong, Hong Kong, represented by
the director Ki Hung Ma, holding 159 514
ordinary registered voting shares with a
nominal value of BGN 1 each;

Loyal Power Investment Limited, a
company duly registered and existing
under the laws of Hong Kong, registered
under reg. No0.2219752, with seat and
address of management - Far East
Consortium Building, 121 Des Voeux Road,
Central, Hong Kong, represented by the
director Mo Yee Edith Lee, holding 63 806
ordinary registered voting shares with a
nominal value of BGN 1 each;

o PROFIT BEST INVESTMENTS LIMITED,

a company organized and existing under
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3akoHuTe Ha Makao, ¢ per. Ne5017541, cuc
cedaauile U aApec Ha ynpabJeHue —
Apeunga Jda Tlpana T'panage Ned(9,
Eaudunuo Yaina Aoy 22 Anaap, Makao,
Kirraji, mpeAcTaBasBaHO OT AUPEKTOpPHTE
Uy Mlan Karrm Jdeyur u Xo Me KOwmmuce
Yan, nputexasawo 1850358 Opon
HAaANYHM MOHMMEHHHM akIiM ¢ [paBo Ha
rAac, BcAKa e€AMa OT KOUTO ¢ HOMMHAaAHa
croitHocT 0T 1 AB.

KbpM aaTtata Ha U3roTBAHE Ha HACTOALIMA
AQKAA4 ChBeTsT Ha AHPEKTOpUTE Ha
APY>KECTBOTO € B CAEAHIA ChCTaB:

Iyn Cse Adxkoam Aok, ¢ agpec 3a
KopecnoHaeHuna B Penybanka Brarapus: rp.
Codma 1784, paiton Maagoct, ©Oya.
»~apurpaacko moce” Nel115I, Busnec crpaga
METATIAPK, er. 5, odpuc B Msnbanurteaen
AMPeKTOop.

ITest Tak MaHn, ¢ agpec 3a KOpPeclOHAeHINSA B
Penybauxa brarapus: rp. Codus 1784, paiion
Maagocr, 6ya. ,Llapurpaacko moce” Nol15T,
Busnec crpaga METAIIAPK, er. 5, oduc B,

yaeH na CbBeTa Ha AHUPEKTOPUTE.

Hee

Xo KOmuc Yanw, ¢ aapec 3a
KopecnioHaeHuns B Penybanka Bovarapusa: rp.
Codna 1784, paiion Maagoct, Oya.

~lapurpaacko moce” Noll5I, brsnec crpaaa
METATIAPK, er. 5 odmc B, usmbanureaeH
AHPEKTOP.

Aunara, KOMTO npuTexaBaT Haa 5% oT
KanuTajda Ha JKECTBOTO_ KbM _JaTaTa_Ha
U3rOTBAHE HA HACTOALINA AOKAAA Ca:

KbM aatata Ha M3rOTBAHE HAa HACTOALLIMA

AOKAad  CAeJHHTe  IOPHAMYECKM  AHLA

nputekapaT npAko Haad 5 (mer) Ha cTO OT

akuuuTe C TpaB0 Ha rJac B KamMTala Ha

+Kemutea Koncenr Amvutea” Ad:

¢ IIpopur bectr UnsecTtmBHTC JAMMuTEA,
Maxao, Eaudunno Yaiina Aoy 22 Auaap,
NpUTeXaBallo 29 000 aKIIMH,
npeacrasansamyu 58.00% ot kanuTaaa;

o Bervp Kpayn Aummres, Xenecn Poyg,

the laws of Macao, with reg. SO17541, with
seat and address of management — Avenida
Da Praia Grande Ned09, Edificio China Law
22 Andar, Macao, China, represented by the
directors Mrs. Chi Shan Canny Leung and
Mrs. Ho Yee Eunice Chan, holding
1850 358 ordinary registered voting shares
with a nominal value of BGN 1 each.

As of the date of preparing the present report
the members of the Board of the directors are:

Pui Sze Josie Lock, with address for
correspondence in the Republic of Bulgaria at
Sofia, 1784, Mladost region, 115G Tzarigradsko
shose Blvd. Business building MEGAPARK,
floor 5, office B, executive director.

Pei Tak Man, with address for correspondence
in the Republic of Bulgaria at Sofia, 1784,
Mladost region, 115G Tzarigradsko shose
Blvd., Business building MEGAPARK, floor 5,
office B, member of the Board of directors.

Ho Yee Eunice Chan, with address for
correspondence in the Republic of Bulgaria at
Sofia, 1784, Mladost region, 115G Tzarigradsko
shose Blvd., Business building MEGAPARK,
floor 5, office B, executive director.

Persons who hold more than 5% of the share

capital of the Company at the date of
preparation of this report are:

As of the date of preparation of this report
legal entities that are shareholders in Capital
Concept Limited AD and hold directly more
than 5 % (five percent) of the voting shares are:

e Profit Best Investments Limited, Macao,
Edificio China Law 22 Andar, holding
29000 shares representing 58.00% of the
capital;

o Better Crown Limited, Hennessy Road,
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Yanuait, npunrtexasamo 15000 axuumy,
npeacrasanpaiin 30.00% ot xanuTaaa;

o T'pana Paiic NuTepHenrsHbA
UusectMbHT 1A, XouHr Kodr, er. 13,
Kuraiicku Aepocneiic Llentsp, 143 Xoit
byu Poya, npurexasamo 2500 axomun,
npeacrasassamu 05.00% or kanuraaa.

KbM aaTaTa Ha U3rOTBAHE Ha HacTOALUMA
AOKAa4  CAeAHMTe  IOpMAMYECKM  AMLA
[puTe’KapaT Henpaxo Haa 5 (nmer) Ha cro ot
aKuMuTe ¢ MpaB0 Ha raac B KamiTala Ha
+Kermrea Koncent Anmvmrea” AA:

e Bervp Kpayn /Aummrea, npuTEXKasallo
Henpako 49 500 akumuu, npeacTaBAsBallH
99% oT KaniTaja;

e Ipodur Becr UuBecTMbHTC dMMHUTEA,
nputexasaulo Henpako 49 500 axim,
npeJctabaaBaliy 99% or KanuTala;

¢ Kermraa I'pang Kopnopeinrsn
AvMuTiia, npuTeKapawo Henpako 49 500
aKLMM, nIpeAcTaBAsBalyt 99% oT KanuTaa;

o Bectr VYea Kermuraa MHBecTMBHT
Munrryia, nputexxasano Henpako 49 500
aKLMM, npeacTaBasBal 99% ot KanuTaAa;

e I'panp Paric UurepHenrsrba
UHBecTMBHT Ata, NpHTEKaBalllo
Henpako 49 500 axkuumu, npeacraBAsBaIH
99% OT KanmuTaAa;

¢ Josia Ilaysp MHuBecTMBHT /AumMuntea
nputexasamo Hernpsako 49 500 akumum,
npeacrasasbatin 99% ot Katiirraaa.

Cpea akunonepure Ha ,Kemmurna Koncenr
Muvmrea” AJ HaMa $UIMYECKH AMLA, KOUTO
Aa TIpHUTEXasaT MPAKO MAM HeNpAKo Haa 5
(meT) Ha €TO OT aKLIMTE C IPaBo Ha raac.

Yyacte Ha 3ayHTEpECYBaHM AMIla B

omucaHaTa r1o-rope cAeaka o CMUcChAa Ha
ya. 114 aa. 6 or IMNMNIIK

3anHTepecoBaHH AMLA MO CMUIChAA Ha
pa3nopeabara Ha uA. 114, aa. 6 ot 3IIITLIK ca
Y1eHOBEeTe Ha ynpaBnTelenTe H KOHTPOAHHTE
OpraHu Ha NyDAMYHOTO APYXKECTBO, AMLATa —
IpeACTaBHTEAN Ha  IOpMAMYECKH  AMLA,
yAeHOBe Ha TaKlIBa OPI'EIHH, HEerosMAT

Wanchai, holding 15000  shares
representing 30.00% of the capital;

e Grand Rise International Investment Ltd,
Hong Kong, China Aerospace Center 13/F,
Hoi Bun Road143, holding 2500 shares

representing 05.00% of the capital.

As of the date of preparation of this report
legal entities that are shareholders in Capital
Concept Limited AD and hold indirectly more
than 5 % (five percent) of the voting shares are:

e Better Crown Limited, holding 49 500
shares representing 99% of the capital;

» Profit Best Investments Limited, holding
49500 shares representing 99% of the
capital;

* Grand Rise International Investment Ltd,
holding 49 500 shares representing 99% of
the capital;

* Best Well Capital Investment Limited,
holding 49 500 shares representing 99% of
the capital;

» Capital Grand Corporation Limited,
holding 49 500 shares representing 99% of
the capital;

» Loyal Power Investment Limited, holding
49500 shares representing 99% of the
capital.

At the date of this report there are no
individuals that hold directly or indirectly
more than 5 per cent of the capital of Capital
Concept Limited AD.

Participation of interested parties in the deal

described above within the meaning of art.
114 para. 6 of POSA

Interested parties according to the meaning of
art. 114, para. 6 of POSA are the members of
the management bodies and supervisory
bodies of the public company, the
representatives of legal persons that are
members of such bodies, procurator, as well as
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MPOKYPHCT, AKLATa, KOUTO MOpPAKO H/uan

HenpsaKo NpuUTeXKapaT Hali-MaAKo 25 Ha CTo oT

raacosete B obmoto crbpanne Ha

APY>KeCTBOTO HMAM TO KOHTPOAMPAT, a Mnpu

cAeAKH Ha A’]:U.[EPHO Apy)KECTBD — YAeHOBeTe

Ha YpaBUTEAHNTE 1 KOHTPOAHUTE MYy OpraHu,

AuUaTa — TNpPeACTaBUTeAHM Ha IOpHAHYECKH

AMIla, YACHOBE Ha TaKuBa OpraHH, HEroBHAT

[IPOKYPHCT, AMUATa, KOMTO MPAKO Uu/HAM

HETpAKO MpuTeKasaT Hail-Maako 25 Ha CTo oT

rAacoeeTe B oboTo cubBpanne Ha

APY>KEeCTBOTO, pa3sAHM4YHH OT nybAMYHOTO

APY>KeCTBO, KaKTO M CBhp3aHMTe C TAX ANNa,

KOTaTo Te:

1. ca crpaHa, HeMH IIpeACTaBUTEA HAU
OCpeAHUMK MO CAeAKaTa, MAM B TAXHa
oA3a ce M3BLPIUBAT CAGAKMTE HAM
AEeNICTBHATA; HAH

2. rlpu'rexcana'r HPHKO PI/HAH HEI'IPSIKO MOoHEe
25 Ha CTO OT raacosete B 00moTo cLOpatue
HAM KOHTPOAHpAT IOPHANYECKO AMlLle,
KOeTO € CTpaHa, HeMH NpeACTaBHTeA HAM
NMOCpeAHHK IO cAeAKaTa, HMAHM B 4YHATO

ce U3BBPIUBAT CAGAKHTE HAHM
AefICTBUATA;

3. ca 4yaAeHOBe Ha YMpaBHUTEAHH  MAH
KOHTPOAHM OpraHii, NpeAcTasuTeAl Ha
IOpPHAMYECKH AHMLA, YJleHOBe Ha TaKnsa
OpraHu HMAM NPOKYPHCTH Ha IOPHANYECKO
AanuenoT.1u 2.

moAa3a

B npnaoxenata 3a o0400peHne caeaka e
HaAlLE YYacTHe Ha 3aMHTepecoBaHn AuNa Ha
ocHosaHue 4a. 114, aa. 6 ot 3IIIIIK nopaau
caeaHTe oBCTOATRACTBA:

* AdpyxectBoro Oelle yBeJOMEHO, Ye Ha
29.05.2015r. mexxay axumosepute [Tpodur
bect Nusectmbhte Aumutea, berbp Kpayn
Aumurea, [pang Pajic VIHTepHelrbHBA
WnsectMBHT ATa, Becr Yea Kenutaa
Uupectmbur Aumntng, Kenntaa Ipana
Kopnopeitiren Aumutna u Aosa Ilaynp
HMupectMbHT AuMHTEA € HOAIUCAHO
Cnopasymenne 3a of0lla NOAMTHKA MO
ynpasaeHue Ha ,YeakeM Xoaguurc” Ad
(cera ,Kenutsa Koncent Aumutea” AA)
4ype3 ChbBMECTHO YIpa’kHABaHe OT CTpaHHuTe
npasa Ha raac (,Cnopasymennero”). Ha

any persons holding, directly and/or indirectly,
at least 25 per cent of the votes in the general
meeting of the company or controlling the said
company, while, in the case of transactions of a
subsidiary - its management and supervisory
bodies, the representatives of legal persons
that are members of such bodies, the
procurator, as well as any persons holding,
directly and/or indirectly, at least 25 per cent of
the votes in the general meeting of the
company other than those of the public
company, as well as any parties related thereto
when they are:

1. area party, a representative of a party or an
intermediary to the transaction, or the
transactions or actions are effected in
favour of the said persons; or

2. hold, directly and/or indirectly, at least 25

per cent of the votes in the general meeting,
or control any legal person which is a
counter party, a representative of a party or
an intermediary to the transaction, or the
transactions or actions are effected in
favour of any such legal person;

3. are members of management bodies or
supervisory bodies, representatives of legal
persons, the members of such bodies, or
procurators of any legal person referred to
in items 1 and 2.

In the proposed for approval deal there is
participation of interested parties pursuant to
art. 114, para. 6 of POSA under the following
circumstances:

o The Company were informed that on
29.05.2015 between the shareholders Profit
Best Investments Limited, Better Crown

Limited, Grand Rise  International
Investment Ltd, Best Well Capital
Investment Limited, Capital Grand

Corporation Limited and Loyal Power
Investment Limited has been signed an
Agreement on common management policy
of Welcome Holdings AD (now Capital
Concept Limited AD) through acting in
concern in regard of voting rights (the
‘Agreement’). On the grounds of §1, item
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ocHosaHme §I, T1. 13, ©6. B) oT
AombaHuTteaHuTe pasnopeatn Ha 3IITILK
BEB Bpb3ka ¢ §l, T. 14, 6. a) or
AonbaHuteanuTe pasnopeadu na SITILIK
crpanute  no  CnopasymMeHueTro  ca
cebp3aHu auua. KeM gataTta Ha HacTosmus
MOTHBHPAH AOKAAA, CTPEIHHTE no
CrlopasyMeHHeTO ca  akUHOHepH B
»Kenutea KoHcent Aumutes” AA;

bervp Kpayn /AmMures, npureikasaino
15000 akumu, npeacrasaasawmn 30.00% ot
kanutaaa Ha KK/, e eaun ot [posasaunTe
No npejaoxeHaTa 3a oaoDpexne caeaka.
bernp Kpayn Aumurea ce cunra 3a
BBHHTEPECOBE.HO AHne 1nmog cMIChLAa Ha 4.
114, aa. 6, T. 1 11 UHTEpPECLT MY OT cAeAKaTa
ce [13pa3fBa B peaaAl3upaHe Ha [IpHXo4l OT
npeAsoXxeHaTa CARAKA;

IIpodpur Bect UuBectMbHTC Aumurea,
npuTexasawio 29 000 aKLIH,
npeacrapaspawy 58.00% or kanurasa ot
KamnTaaa Ha KK/ e eaun ot ITpoaapaunte
1o peaaoKeHaTa 3a 0A0DpeHue caeaka.
Ilpopur Becr MupectmibuTe Anmurtes ce
cyuTa 3a 3aMHTepecoBaHO Allle MO
CMMCbAA Ha 4a. 114, aa. 6, T. 1 1 uHTEpECHT
MY OT CA€JAKaTa ce H3pa3siBa B peaaM3upatie
Ha MpUX0AM OT NMpeAA0>KeHaTa cAelKa;
Kenmraa I'parg KopnopeinosH
Auvirrua, nputexasawo 500 aku,
npeactapassamu 01.00% ot kanmurasa Ha
KKA e eaun ot Ilposasaunre mno
npeaaoKeHaTa 3a 0ao0peHue caeaka K ce
npeacrasassa ot r-xa Xo Ve FOmuce Yan,
KOATO e i uaeH Ha CLBeTa Ha AupekTopute
#Ha ,Kenurea Koucent Aumnreas” AA.
Kenuraa I'pana Kopnopeitiren AumMutig,
Ce CyHTa 3a 3aHMHTepecoBaHO AKlE MO
CMICBAA Ha 4A. 114, aa. 6, T. 1 u uHTEpECHT
MY OT cAeAKaTa ce u3pa3sasa B peaausipaHe
Ha MPUXOA4H OT NpeAa0’KeHaTa CAeAKa;
Bectr Yea Kenmraa  VIHBeCTMBHT
JAuvutna, nputexasaiwo 1500 akuum,
npeacragaspauiu 03.00% or kanuTasa Ha
KKA e eaun or Ilpogasaunte mno
Npeaao>KeHaTa 3a olobpeHie caeaka i ce
npeactasansa ot r-ka Ilym Cse Axosm
Aok, Koato e u 4aeH Ha CbBeta Ha
aupektopute Ha ,Kenutna Koucent

13, 1. ¢) of the Additional provisions of
POSA in relation to §1, item 14, 1. a) of the
Additional provisions of POSA the parties
under the Agreement are related parties. As
of date of the present report the Parties
under the Agreement are shareholders in
Capital Concept Limited JSC;

Better Crown Limited, holding 15000
shares representing 30.00% of the capital of
CCL is one of the Sellers of the deal
proposed for approval. Better Crown
Limited is considered interested party
within the meaning of art. 114, para. 6, item
1 of POSA and its interest in the deal is
expressed in realization of revenue from
the proposed transaction;

Profit Best Investments Limited, holding
29000 shares representing 58.00% of the
capital of CCL is one of the Sellers of the
deal proposed for approval. Profit Best
Investments Limited is considered
interested party within the meaning of art.
114, para. 6, item 1 of POSA and its interest
in the deal is expressed in realization of
revenue from the proposed transaction;

Capital Grand Corporation Limited,
holding 500 shares representing 01.00% of
the capital of CCL is one of the Sellers of
the deal proposed for approval and is
represented by Ms. Ho Yee Eunice Chan
who is also a member of the Board of
directors of Capital Concept Limited JSC.
Capital Grand Corporation Limited is
considered interested party within the
meaning of art. 114, para. 6, item 1 of POSA
and its interest in the deal is expressed in
realization of revenue from the proposed
transaction;

Best Well Capital Investment Limited,
holding 1500 shares representing 03.00% of
the capital of CCL is one of the Sellers of
the deal proposed for approval and is
represented by Ms. Pui Sze Josie Lock who
is also a member of the Board of directors
of Capital Concept Limited JSC. Best Well
Capital Investment Limited is considered
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Aumurea” AZA. becr VYea Kenuraa
VinsecrmbHT  Aumuritg ce  cuuTa  3a
3aMHTepecoBaHO AMLIE MO CMIICDhAA Ha 4A.
114, aa. 6, T. 1 11 MHTEPECET MY OT cAeAKaTa
ce U3pa3dsa B peaauslpaHe Ha MPUXOAU OT
NpeAAo>KeHaTa CACAKa;

s TI'panp Paric NurepuemrsHba
HusectMbHT ATA, npurexasawmo 2500
akumuy, npeActaBassamy  05.00% ot

kanutaaa Ha KK/ e eaun ot IIpoaasaune
0 MpeAJaoKeHaTa 3a 0A00peHHe caeaka i
e cebp3aHo antue ¢ berhp Kpayn Aumurtea,
Ilpopur Bect WMupectMbHTC Aumurea,
Kenuraa ['paHs KopnopeitursH AuMutng,
u becr Yea Kenmwraa HpecTMTHT
AuMUTHA, (3aunmepecosanu Auya,
CbIAGCHO UHPOpManuaAma mno-zope) MO
cHaaTa Ha ckaioueHote CrniopazymeHie oT
29.05.2015r. I'paHa Paiic MurepHeursHbA
Mupectmeutr  ATA ce cyuTa 3a
3aMHTepecoBaHO AMIe MO CMIIChAa Ha 4A.
114, aa. 6, 1. 1 ¥ HHTEPECLT MY OT cAeaKaTa
ce u3pa3asa B peaal3ipaHe Ha MPHUX0AH OT
MpeAloKeHaTa CACAKa;

e Josa Ilaypp WuBecTMBHT /MMuTEA

npuTeKapamio 1000 aKLm,
npeactasaspaiy 02.00% or xanuTala Ha
KKA e eaun or Ilpoaasaunte o

npeaaokeHata 3a 0A00peHHe caeaka u e
csbp3aHo anue ¢ bervp Kpayn Aumnrtea,
IMpogpur bBecr WMupectmbHTC AuMutey,
Kenuraa I'pana Kopnopeiiwrsn Aumirrig,

n becr Yea Kenuraa HVHBecTMBHT
AumMumiag, (3aunmepecosann ANLR,
CbZAGCHO uHPOpMayuama no-z0pe) no

ciaarta Ha ckaloueHoto Crniopasymetue oT
29.05.2015r. Aosaa Tlaysp WMuBecTMEBHT
/AuMHTEA €€ cYMTa 3a 3alHTepecoBaHO
AHLE MO ¢MUCkAa Ha 4. 114, aa. 6, T. 1 u
IIHTEPECI:T My OoT CAeAKaTa Ce HBPBBHBB B
peaausipaHe Ha pHXOAN oT
NpeAJ0XeHaTa cAeAaka,

BbB BpBb3Ka € ropensaoskeHoTo, Ha OCHOBaHHe
ya. 114a, aa. 4, npeaa. 1 or 3IMILK
akumoHepute B, Kenutea Koucenr Aummrea”
AA -1) Bervp Kpayn JAvnirreg, 2) [Ipodur
Bect UuBectmbHTC Ammvurea, 3) Kemmrraa
I'pana Kopropemmmbn Aumutia, 4) Bect

interested party within the meaning of art.
114, para. 6, item 1 of POSA and its interest
in the deal is expressed in realization of
revenue from the proposed transaction;

* Grand Rise International Investment Ltd,
holding 2500 shares representing 05.00% of
the capital of CCL is one of the Sellers of
the deal proposed for approval and is
related party with Better Crown Limited,
Profit Best Investments Limited, Capital
Grand Corporation Limited and Best Well
Capital Investment Limited (interested
parties according to the infornation above)
on the grounds of the Agreement
concluded on 28.05.2015. Grand Rise
International Investment Ltd is considered
interested party within the meaning of art.
114, para. 6, item 1 of POSA and its interest
in the deal is expressed in realization of
revenue from the proposed transaction;

¢ Loyal Power Investment Limited, holding
1000 shares representing 02.00% of the
capital of CCL is one of the Sellers of the
deal proposed for approval and is related
party with Better Crown Limited, Profit
Best Investments Limited, Capital Grand
Corporation Limited and Best Well Capital
Investment Limited (inferested parties
according to the information above) on the
grounds of the Agreement concluded on
28.05.2015. Loyal Power Investment
Limited is considered interested party
within the meaning of art. 114, para. 6, item
1 of POSA and its interest in the deal is
expressed in realization of revenue from
the proposed transaction.

With regard to the above stated, on the
grounds of art. 114a, para. 4, prop. 1 of POSA
the shareholders of Capital Concept Limited
JSC - 1) Profit Best Investments Limited, 2)
Better Crown Limited, 3) Grand Rise
International Investment Ltd, 4) Best Well
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Yea Kemmmraa Husecrmbur AmMmmrng, 5)
I'pana Paiic IaTepHemrsHba VIHBECTMBHT
Ata u 6) Aosa IHaysp WuBecTMBHT
AviMuTEA, HEe MOTaT Aa YIIPaXKHAT [PaBoOTO CH
Ha raac 8 OBuwoTo cebpaHue Ha akLHOHepUTe
Ha ,Kenursa Koncenr Aumurea” A no T. 3
ot AHeBHUA peA Ha cbBpaHIeTo, HaCpOYeHoO 3a
02.03.2016 r. ot 11:00 yaca Ay NpU AMICa Ha
KBOpyM Ha 17.03.2016 r. or 11:00 vaca.

3. LeaecpoOpaiHocT ¥ MKOHOMMYECKA
M3roAa Ha caeakara  (IoAnmmMcsaHe Ha

PopybpaeH aorosop Ne 3, nio cuaara Ha

koo KK/ ce 3aapakaBa 3a 3akvim
3190 272 aximy OT KanuTaaa Ha  bearapus

Capital Investment Limited, 5} Capital Grand
Corporation Limited and 6) Loyal Power
Investment Limited, are not entitled to
execute their voting right on the General
meeting of the shareholders of Capital Concept
Limited JSC for item 3 of the Agenda of the
meeting scheduled for 02.03.2016 at 11:00
o’clock, in case of lack of quorum on 17.03.2016
at 11:0 o’clock.

3. Relevance_and economic benefits of the
deal (siegning of Forward contract No. 3 on the

grounds of which CCL undertakes to

purchase 3190 272 shares of the capital of
Bulgaria Development /Holdings/ Limited

AuseaonMbHT Xoaamure/ Aumvorrea” AA):

C pewenne Ne 348-E/07.05.2015r. Komucuara
3a Ouuancos Haazop (K®H) norsbpikaasa
npocnekT 3a nybaM4yHO mpeddaraHe Ha
Bapanth B pasmep ao 1,375,000,000 Oposa
OesHaAyHI, NOMMEHHI, csob04HO
NpexsbpAseMil BapaHTH, KOUTO AaBaT IpaBo
Ha MpHTEXaTeauTe CH A3 3anuiaT cpeuyy
BCEKIT BapaHT eaHa oOnKHoBeHa, Ge3aHaAMYHa,
OT KanuTada  Ha
ApyXecTBoTo ¢ eMucHOHHa croitHocT 5,00
AeBa, KOMTO JpyXKecTBOTO 1lle l3dade IpH
ObAellio/n yseaudeHe/1 Ha KalnTaaa.,

roriMeHHa dKIIITA

ITpocnexTsT mpeapmxAa 4e NpH XHIIOTe3aTa
3a MMOCAEABAlIO YyBeANYEHlIe/d Ha KanuTala
HaOpaHuTe cpeacTBa wie ObAaT U3NOA3BAHH 3a
neAesr HHBECTHIHMH B HPIIAOGHBGHETO H
pPasBHTHETO Ha HEABMXKMMM  MMOTH ¢
KHMAMLIHA, THPrOBCKa, pa3BAeKaTeAHa I
CMIOPTHA IIPeAHA3HAYEHOCT, ANPEKTHO MAH
ype3 NpHA0DMBaHE Ha MaXOpPUTApHM AN
MHHOPUTapHM Yy4acTUA B APYKecTBa, KOUTO
pa3BuMBaT  TakMBa npoekT  (nogpobHo
onucaHue Moxe Aa 6bae HamepeHo B T. 9 Ha
NOTBBPAEHUS  MOPOCHEeKT 33  MyGAHYHO
npeaaaraHe Ha sapantu ot 07.05.2015r.).

AMBEACTIMBHT /Xoaauurc/
Aumurea” A4 passusa mnpoekr ,Cseta
Codua”, Bkalousal] u3rpaxAaHeTo Ha
ThProBcKO-pa3BAeKaTeAeH KOMILAGKC oT

~Dbarapus

AD):

With a decision No. E-348-E/07.05.2014 the
Financial Supervision Commission (FSC)
confirmed a prospectus for public offering of
warrants for 1,375,000,000 number
dematerialized, registered, freely transferable
warrants which given the right for their
holders to  subscribe  one  regular
dematerialized registered share from the
capital of the Company with emission value of
BGN 5,00 against each, which shares the
Company will issue will issue in the future and
capital increase/s.

The Prospectus provides that assuming a
subsequent capital increase/s the funds raised
shall be used for targeted investments in the
acquisition and development of real estate
with residential, commercial, entertainment
and sporting designation, direct or via
acquisiion of majority and minority
participations in companies which develop
such projects (details description could be
found in item 9 of the approved prospectus for
public offering of warrants as of 07.05.2015).

Bulgaria Development /Holdings/ Limited AD
develops the Project Saint Sofia Project that
includes construction of shopping and
entertainment complex of hotels, exhibition
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xoTeAn, u3aoxkbeHa 3ala, THPrOBCKM ILAOLLLM,
3aKpHT BOAEH MapK, KOHUEPTHH 33AM, U Ap. B
permoHa Ha c. Mycaueso, obumnHa Eaun
IMeaun, o6aact Codmircka ¢ P3IT 941 197 kb.Mm.,
3a koiito BAXA pasnoaara cec Ceprudukar 3a
NpHOpHTeTeH HHBeCTHuNoHeH npoekr No II-
2/04.08.2014r., uszaseH oT MMHHCTEpCTBO Ha
HKOHOMIIKaTa M eHepreTHkaTta Ha Peny6anka
Boarapusa. Otaeana yacT OT onMcaHMA Mo
npeaxoAHoTo uspedenie IIpoekr e road xkayd
~Cseta Codmua”, cecrosan ce ot road urpuine
¢ naowy, 956 881 kB.M. u KABG xayc ¢ P3I1 2917
KB.M., pUTEXaBaH OT AblUepHOoTO Ha BAX/
apyxectso ,JToad kay6” EOOJ, koitto e
H3LA30 M3TpadeH i (pYHKIIOHMpaL.

[Tpeasoxenoro cxkaousade Ha PopybLpaeH
Aorosop Ne 3, cb3jaBalll 3aAbJAXKEHMETO 3a
nokynka Ha 30% ot kanutaaa Ha BAXA, we
Aajde pBB3mMoxkHocT Ha KKA a2a 3amoune
H3MbAHEHMEe Ha  HHBECTUMUMOHHHTE  CH
HaMepeHUs, MH3A0XKEHH B IpoCheKTa 3a
H3AaBaHe Ha BapaHTH OT /py>KecTBOToO.

Upes npeaaoxennsa agorosop KK/ noayuasa
Bb3MOXKHOCTTa Aa NpHAobue onocpeicTBeHO
4acT OT aKTHBM B HEABIDKMMU UMOTH C oila
pasrbpHata 3acrpoeda riaous ot 944 114 ks.m.
M CIOPTHO ChopbKeHue (road wurpuiie) c
naomy 956 881 kB.M. c mnpmaexaiiara M

iHppacTpyKTypa.

hall, shopping facilities, an indoor water park,
concert halls, etc,, in the region of village
Musachevo, Elin Pelin Municipality, Sofia
District with total built up area of 941197
sq.m. for which the Target Company is
holding a Certificate for Priority Investment
Project Ne P-2/04.08.2014 issued by the
Ministry of Economy and Energy of the
Republic of Bulgaria. A separate part of the
Project described as per the preceding sentence
is golf club Saint Sofia, consisting of golf
course with area 956 881 sq.m. and club house
with total built up area 2917 sq.m., owned by
BHLD's subsidiary Golf Club EOOD, which is
fully developed and operating.

The proposed conclusion of Forward contract
No. 3, establishing the obligation for purchase
of 30% of BDHL capital, will enable CCL to
start executing its investment intentions set out
in the prospectus for issuance of warrants of
the Company.

Through the contract proposed CCL has the
opportunity to indirectly acquire part of real
estate assets with a total build-up area of
944 114 sq.m. and a sport facility (golf course)
with area of 956 881 sq.m. and the adjoining
infrastructure.

C uea yaecHeHMe Ha aklLMOHEepHTe Ha
APYXKecTBOTO, B HACTOALNMA  MOTHUBMPAH
AOKAa4 T0-A40ay [MpeAcTapiMe OCHOBHMTE
M3BOAM M 3akAlouedns Ha CwBeta Ha
AUPEKTOpHTE OTHOCHO onpeJeaeHara
CTOIHOCT Ha 3agbAxXeHueto no Popyspaen
Aorosop Ne 3 za npngobusane Ha AKunuTe.

ITpesaoxenarta 6baena CTOMHOCT Ha AKUMHKTE
e oflpedeAeHa KaTo ChbBKYITHOCT OT CAeAHOTO:
1) HeTHaTa DanaHcOBAa CTOMHOCT Ha AKTHMBHTE
Ha BAXA, a umenHo 9 984 xma. as. ceraacHo
MexAuHeH ¢uHaHcoB otyetr Ha BAXA kbM
30.09.2015r.; un 2) Ondemata CTOMHOCT Ha
[Tpoexra, wmsumcaesa Mnpm M3NOA3BaHE Ha
nasapHH pa3XOAHH HOPMH B CTPOHUTEACTBOTO
M AMCKOHTHpaHa KBbM NaJae’ka, Ha KOHTO ce

For the convenience of the shareholders in the
present motivated report below we present the
main conclusions of the Board of Directors
regarding the determined value of the
obligation under Forward Contract No. 3 for
acquisition of the Shares.

The proposed future value of the Shares is
determined as the aggregate of the following:
1) the net balance value of the assets of BDHL,
namely 9 984 thousands leva as per the interim
financial report of BDHL as of 30.09.2015; and
2) the future value of the Project, calculated
upon market expenditure standards in the
construction and discounted as of the maturity
date on which the Shares are acquired.
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npuaobisar AKuure.

Aannute 3a 6paemuara croitHocT Ha Ilpoekra,
4neTo 3asbLpiliBaHe ce oyaksa kem 01.08.2019r.,
ca npeaocraBeHn oT axuuoHepure 8 bAX/A n
CLIAacHO ToAyYeHaTa HH(pOpMaLMa cpedHaTa
lleHa 3a M3rpakAaHe Ha eAMHILa CTPONTeAHO-
MoHTaxxHu pabotu (CMP) e 2132 aB. 3a 1 kB.M.
or obumpma obem CMP or 941,197 kB, M.
ITocouenata lieHa BKAIOYBA lieHa Ha TpyAa,
HeHa Ha MaTepuaauTe M LeHa Ha
MexaHu3aluua 1Aac Hagbaska 3a ouakpaHaTa
neyaaba B pasmep Ha 15%, koeTo e MHoOrO
KOHCEPBHTHBHO OJYaKBaHe,

[Ipeaocrapenata nHdopmanus e nposepeHa u
NOTBLPAEHa OT CnBera Ha AUPEKTOPHUTE, KaTo
CLOTBETCTBAllla Ha AaHHMTe 0T ,CrpasouHIiKa
Ha UeHuTe 3a crpouTteactsoro” (hitp://smr.sek-
bg.com).

Cremo T1aka, CuBBeTET Ha AMpeKTOpHTe
U3BLPIIM Npoy4BaHe Ha uHd¢opMauna 3a
na’apa Ha HeABIDKMMM HMOTH OTHOCHO
peaan3MpaHi CAEAKH OT caiiTOBe Ha areHLHH
3a HEABIDKMMH MMOTH, KaTO ce OKalsa, ue
OouyaKpaHaTa CpeAHa LieHa 3a M3rpaxKAaHe Ha
eaununa CMP ot Ipoekra ot 2132 as. e no-
HIICKA OT CpeAHaTa IMpoAa’kHa LeHa Ha
KUAMIIHI HMOTH B I[TPECTMXKHHA paiioH
«Aozexen” B rp. Codus sa auyapu 2016r.,
kosTo e 2152 aB./kB.M. CaeaBa ga ce otBeaexn,
ye ouyaKBaHaTa CpeAHa lieHa 3a M3rpaxkJaHe Ha
eauninga CMP or Ilpoexkra He ortpa3ssa
AcGaBeHaTa CTOITHOCT Ha AYKCO3€H, YHHKaleH
3a Espoma, BaKaHIIIOHHO-pa3BA€KaTeAeH
KOMIAEKC, TNpeAdaralll pasHooGpasue
YCAYTH 3a CBOMTE KAMEHTH, KakTo W
CTOMHOCTTA OT YIPABACHIETO Ha KOHTPECHHAT
LUEHTbP, BOAHMAT MapK, CHOpHaTa 3aaa,
TLPrOBCKHTE MAOIIM, HIPAAHUTE 3aAM M
Ka3uHO, KOUTO 1te ca yacT ot [IpoexTa. B To3n
acmekT, LleHaTa Ha MpeAlOXKeHHTe 3a
3aKynysaHe AKLIMM e 3HAUMTeAHO MO-HHCKA OT
YaCTH4HO CpaBHHMM LeHH 3a npogdaxba Ha
umotu B rp.Codus n ocurypasa Ha KK/ eana
3HauMTeAHa ObAella A0XOAHOCT NO-roAAMa OT
Beue 3aa0xeHuTte 15%.

oT

The data for the future value of the Project
which completion is expected as of 01.08.2019
are presented by BDHL shareholders and as
per the received information the average price
for development of construction and mounting
works (CMW) unit is BGN 2132 per 1 sq.m. of
the total volume of CMW of 941,197 sq.m. The
specified price includes the labour price,
materials price and mechanization price plus
15% profit rate, which is quite conservative
assumption.

The presented information is checked and
verified by the Board of directors as
corresponding with the data from the
Reference Book of the Construction Prices

(http://smr.sek-bg.com).

Also, the Board of directors made a research of
information for the real estate market
regarding executed deals as per websites of
real estate agencies and resulted that the
expected average price for development of
CMW unit of the Project of BGN 2132 per 1
sq.m. is lower than the average sale price of
real estates in the prestige Lozenetz region in
Sofia city for January 2016 which is BGN 2152
per 1 sqm. It must be outlined that the
expected average price for development of
CMW unit of the Project does not reflect the
added value of a luxury, unique for Europe
vacation - enfrainment complex offering
variety of services to its clients, as well as the
administration value of the congress center,
water world, sport hall, commercial areas,
gaming facilities and casino, which will be part
of the Project. In that respect the price of the
Shares subject of purchase is significantly
lower to partially comparable sale prices of
real estates in Sofia and provides for
considerable future profit for CCL much
higher than the already expected 15%.
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YrosopkaTta 3a 3anJallaHeTO Ha lieHaTa Ha
AKuuTE, CHOTBETHO NPHACOHBAHETO UM, IPH
HaAH4YMe Ha AOKYMEHT, M3A3adeH OT AMLeTO,
ynpa>kHABaLLO CTpoMTEAEH HaAaop,
yAocTosepsiballl, ye e ocTurHata kora ,0” 3a
cTpoeska Ha IIpoekTa Ha Maae’ka rapaHTupa Ha
KKA, ye cTrpouteacrsoro Ha [Ipoekra e Beue B
HanpeAHada ¢a3a, KaTo e H3rpadeHa IfJaTa
noasemHa uHQpacrpykrypa. Ilocaearoro aasa
IHAMKALITH 32 CEpPHO3HOCTTa Ha CTpPOMTeANTe,
OTTOBOPHM 3a u3mbAHeHmeTo Ha Ilpoekra,
KaKTO M BOASTa Ha BCHYKM, Y4acTBaLlM CTPaH
3a yCneniHaTa peaan3aliia Ha ChILMA,

WUmajikn npeasna, H3JA0KeHHTe B
naparpad HKOHOMITYecKH nokasateal,
CKAIOYBAHETO Ha MNpeAAcKeHua Jorosop Ha
TO3U paHeH eTan oT pa3suTHeTo Ha [lpoekra e
HKOHOMIMYECKH M3roaHo 3a /py>KecTBoTO, Thit
KaTo Aapa BB3MOXXHOcT Ha KK/ aa Hanpasn
HHBEeCTHMLIIA, YUATO CTOMHOCT ce ouakea Ja ce

TO3N

yBEAHUM 3HAUMTEAHO C pa3BUTHETO Ha
TlpoexTa.
IlpoekTpT Ha npeaaoxeuus  Jorosop

NMpeABIDKAa HayllHa Ha MJalllaHe Ha AKUMHTe
oT BAXA aa 6bae cpobpasHo ouyakBaHOTO
pasBuTHE, CbLOTBETHO CTPOMTEACTBOTO Ha
[poexta kM 15.07.2017 1.

Kakro noauepraxme no-rope B HacTOSLUMA
MOTHBKpPaH AOKAAA, naaumaHeTo Ha
yroBopeHaTa LieHa € (PUKCHPAHO Aa ce CAYYM
Ha nmaJexa, a uMenrHo 15.07.2017r., kato HAMA
BFb3MOXKHOCT TOBAa Ja C€ cAYYM TIO-paHo.
VIMeHHO TOBa e M OCHOBHATa XapaxkTepuCTHKa
¢$opyspaHns  aorosop, mnoeMaHe Ha
3adgbA’KeHHe Ha ABe Anla Ha  TOYHO
onpeJeacHa JaTa Jda NpoAajaT, ChOTBETHO
3aKymAT — OnpeAeAeHa  CTOKa, akTUB, B
HactoAmusa cayyait 30 % or Kanmurtaaa Ha
BAXA.

Ha

Kato ocobeHoct Ha nmpeaaoskeHus 3a
ckaoysane PoynpaeH Aorosop Ne 3, neasny ga
3alMTH B MaKCHMaJHa CTeneH aKIMOHepHTe
Ha KK/ n aa oGeaneun MatepmaaHoctTa Ha
MHBECTULMATA UM € NPeABMACHO MOKYIHaTa
LeHa Aa ce 3anaati ot KK/ 1a nagexxa camo u

The arrangement for paying the Shares price,
respectively their acquisition, upon available
document issued by the person in charge for
the construction supervision that level 0 is
reached for the construction of the Project on
the maturity date guarantees to CCL that the
construction of the Project is in advance stage
and the entire underground infrastructure is
completed. The latter gives an indication of the
seriousness of the builders responsible for the
execution of the Project, as well as the will of
all involved parties for the successful
implementation of the same.

Considering the economic indicators set out in
this paragraph, the conclusion of the proposed
Contract at this early stage of the Project
development is economically viable for the
Company since it enables CCL to make an
investment which value is expected to increase
significantly along with the development of
the Project.

The draft of the proposed Contract provides
the method of payment of the Shares of BDHL
to be in compliance with the expected
development, respectively construction of the
Project as of 15.07.2017.

As we have outlined above in the present
motivated report, the payment of the price
agreed is fixed to be done on the maturity date,
namely on 15.07.2017, without the option this
to be done earlier. That is the main
characteristic of the forward contract, a
commitment of two parties on a specific date
to sell respectively purchase a particular
product, asset, in this case 30 % of the capital
of BDHL.

As a specific of the proposed for execution
Forward contract No. 3, designed with the
utmost protection of the shareholders of CCL
and to ensure materiality of their investment, it
is provided the purchase price to be paid by
CCL on the maturity date only if on the
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€AMHCTBEHO, aKO Ha MaaeXka KyMYAaTHBHO ca
HU3TbAHEHH CA€AHHTe ycAoBIsi: 1) Haauue e
AOKYMEHT, N34aA€H OT AMLETO, YIIpaKHABALLO
CTPOUTEAEH HaA30p, YAOCTOBepsABalll, 4ye e
AocTurHara kora ,,0” 3a ctpoexa Ha [Tpoekta 1
2) HaAaAHue e H3roTeeHa oT HEe3aBHMCHM
OLeHHUTEA IO YA, 5 oT 3JakoHa 3a
He3aBICHMHTE OLIeHNTeAN Na3apHa OlleHKa Ha
AKUMHTe, CbIAACHO KOATO MasapHaTa OLeHKa
Ha CbIUNTe e paBHa MAHM [O-BHCOKAa OT
MOKynHaTa ieHa. B cayuaii, ye Ha najexa He e
HaAMLe KOeTO U Aa € OT [OCOMEHMTE B
NpeAXodHOTO  M3pedeHHe  yCJAOBHA  3a
nAauaHe, AorosopnT ce npekparasa
apToMaTnyHo, a KynysausT ce ocsobBoskaasa
OT 3aAbAXKEHHeTO CH Ja INAaTH NOKyIHarta
LieHa.

[TaszapHaTta oueHka Ha AKLUMTE, KOATO ce
o4akpa Aa 6bAe M3roTBEHA @ NPeABIAEHO Aa ce
HM3BbPLUM OT HE3aBHCHUM OlieHUTeA Mo 4A. 5 oT
3aKOHAa  3a  He3aBHCHMHMTE  OLEHHTEAM.
Ksaanduxanuara Ha oLeHuTean e OT
H3KAIOUNTeAHa BayKHOCT 3a aKL[HOHEpHTE H ¢
oraea Ha Tosa, ChLBeTa Ha AUPeKTOpHTe CMATa,
ye TpabBa Ja ce M3BBLPIUM HMEHHO OT
HesaslCcHM oueHuTed. Ha caeapaio Macro e
IOCTaseHO  YCAOBHETO,
OlLEHKa € MO-HICKa OT yroBopeHaTa lieHa Ha
Axire, To Torasa ChBeTBT Ha AMPEKTOpPHTE
HAMA Aa Cce CHITa 0BAACTeH OT aKLMOHepHTe
3anAaTi  LeHaTa, CbOTBETHO Ja Obaar
npuaobutn  Axuunte. Tosa ce sABsBa
ceoeobpa3Ha rapaHliud 3a pasxoABaHe Ha
napH4YHHTE  CpeAcTBa, CODCTBEHOCT  Ha
nySau4aHoTo Apy»Kectso. OT Apyra cTpaHa, ako
nazapHaTa OLIeHKa € paBHa MAM MO-BHCOKa OT
yroBopeHaTa [leHa, ToraBa MMEHHC Lle ce
M3MbAHI OCHOBHaTa (yHKHMA ¥ nea Ha
CKAIOYBAHETO Ha GOPYbPAHUS AOTOBOD — A Ce
YTOBOpPH I [LAaTH €AHa lieHa B ObAell] MOMEHT,
KOATO € fI0-MaAKa OT peaaHaTta B To3M ObJely
MoMeHT. JVIMEHHO ToBa noAYepTaBa K
MKOHOMMuYecKaTa u3roga 3a KKA ot
CKAIOYBAHETO Ha mnpejaoxeHus Popybpaex
Adorosop Ne 3. Cplio Taka ype3 OTAOXKEHOTO
nAalllaHe Ha LieHaTa 1o GopybApHIIA ACTOBOP,
ce aapa Bb3MoxkHocT Ha KK/ a0 aaTaTa Ha
YTOBOPEHHA TaAeX Aa TeHepHpa 40XOAHOCT OT

Y€ aKc nMnasapHaTa

maturity date the following conditions are
simultaneously satisfied: 1) a document issued
by the person in charge for the construction
supervision that level 0 is reached for the
construction of the Project is available and 2)
market evaluation of the Shares prepared by
independent appraiser under art. 5 of the
Independent Appraisers Act as per which the
Shares market price is equal or higher than the
Purchase Price. If either of the payment
conditions as per the preceding sentence is not
satisfied on the maturity, the Contract shall be
automatically terminated and the Purchaser
shall be released of its obligation for payment
of the purchase price.

The market value of the Shares, which is
expected to be prepared is intended to be
conducted by an independent appraiser under
art. 5 of the Independent Appraisers Act. The
qualification of the appraiser is crucial for the
shareholders and in view of this, the Board of
Directors believes that it must be done
precisely by an independent appraiser. Next,
put the condition that if the market value is
lower than the agreed price of the Shares, then
the Board of Directors will not be considered
authorized by the shareholders to pay the price
accordingly to acquire the Shares. This is a
kind of guarantee for the spending of the
funds owned by the public company. On the
other hand, if the market value is equal to or
higher than the agreed price, then that will
fulfil the main function and purpose of the
conclusion of the forward contract - to arrange
and pay a price in the future, which is less than
the actual in this future moment. That
underlines the economic benefit of CCL from
the conclusion of the proposed Forward
Contract No. 3. In addition, via the deferred
payment of the purchase price under the
forward contract, CCL is given the opportunity
to generate income from interest as per the
current market levels.




AHXBA CbIAaCHO TEKYUWIUTE Ma3apHI HHEBA.

B npeadoxeHus J0roBop e NpeABHAGHO
3aapaxkenne 3a [Ipojasaunte ga 3anuiuar Cbe
cpeacTteata, moaydeHnu oT IloxynHaTa LieHa,
akuuu ot kanutada Ha KK/ 3a usaara cyma,
noayvyeHa OT mpojaxkHata neda. Ilo Tosu
HaulH ce MOCTHTa obesrneyapaHe
¢unancnpanerto Ha [1poekTa.

B npeaaoxenns Jdorosop e noapobHo onicax
Ha4vlHa Ha IAalllaHe Ha nmcym-laTa 1IéHa OT
crpaHa Ha KK/l B noasa Ha IIpoaasaynurte npu
CTpOro onpeJeaeHa cxema, KakTo CAeABa:

3danaanlaHeTo Ha MOKyNHaTa LleHa ce

H3BLPIIBA, KAKTO CAeABa;

1. KKA npeAcTass Ha IIpoaasauire
H3BAeyeHMe oOT ©OaHKOBaTa <M CMEeTKa,
YAOCTOBE PsIBALLIO HaAHMYHETO Ha
AbAXKHMaTa CyMara;

2. Tlpoaasaunte npeactasat Ha KKA

AOKYMEHTH 3a 3allcBaHe Ha aKUMM OT

kanurtaaa Ha KK/, a umenno:

v Pewenne va KOH 3a snucsaHe Ha
eMlUCHA BapaHTM, B pe3yATaT Ha
YCMeLIHO  NPHKAIOYMAC  MBPBHYHO
ny0AIYHO NpeAAaraHe, B pericTbpa Ha
nyOAMYHUTE ApY>XeCTBa M ApYTU
eMHTeHTH Ha ueHHu kHika mo 3KOH,
C Lle ThbproBHA Ha peryAHpaH nasap Ha
LIeHHT KHHXK3;

v’ YjocrosepeHne 3a mnpiTeskaBaHe Ha
LIeHHM KHIHXKa, H323AeHO Hajl-KbCHO 7
AHM cAej TO-KbCHaTa AaTa  MeXKAy
AaTarta Ha onoBecTiBaHe Ha
cbOoDLIeHneTo mo 4Aa. 92a, aa. 2 or
3ITTMIIK B Tuprosckisa perucTep u
nybAukysaHeto My BLB B-K ,Kannutaa
Aeiian”, B-x ,Hoeuxap”, Ha uxHTepHer
crpanunara Ha KK/ u Ha uHTepHer
CTpaHuIaTa Ha obcay>Kparia
MHBECTHIIMOHEH NMOCPeAHIIK;

v PeumteHue Ha ob1oTto cobpanne Ha
BapaHTLOPUTE;

v" Pewenne Ha CpBeTa Ha AMpeKTOpHUTe
Ha KK/l 3a yseanyeHue Ha Kanuraaa;

v Konne Ha oduunaiHoTo nydanKysaHo

The proposed contract prescribes the
obligation for the Sellers to subscribe, by using
the funds from the purchase price, shares of
the capital of Capital Concept Limited AD
(CCL) for the entire sum received from the
purchase price. Thus, it shall be ensured the
financing of the Project.

The proposed Contract describes in details the
manner of payment of the purchase price by
Capital Concept Limited AD in favor of the
Sellers, namely:

The payment of the purchase price will be
done as follows:

1. CCL presents to the Sellers excerpt from its
bank account evidencing the availability of
the due sum;

2. The Sellers present to CCL documents for
subscription of shares of the capital of CCL,
namely:

v" Decision of FSC for registration of an
issue of warrants as a result of
successfully completed an initial public
offering in the register of public
companies and other issuers of
securities under the FSCA, with the
purpose of trading on a regulated
securities market;

v" Certificate for holding securities issued
at the latest 7 days after the later date
between the date of announcement of
the notification under art. 92a para 2 of
POSA in the Commercial Registry and
its publication in Capital Daily
Newspaper or Novinar Newspaper and
on the website of the investment
intermediary;

v" Decision of the general meeting of the
warrantors;

v Resolution of the Board of Directors of
the Purchaser for increase of the capital;

v A copy of the official notice specifying
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yBeAOMAEHME, MOCOYBaIll0 CPOKOBE 3a
3alHCBaHe Ha aKIJI OT yBeAHYEHHe Ha
Kanntala NOCPeACTBOM YTNpaX<HiBaHe
Ha MpaBaTa MO BapaHTHTe, MOCOYBAINO
HablpaTeAHaTa CMeTKa.

v' 3asBAeHIle 3a yYacTue B YBEAUYEHHETO
Ha KanuTala 1OCpeACTBOM
yrnpaxkHABaHe Ha npnaoduTHTE Ha
peryaupat nasap cso60AHO ThpIyBaHK
BapaHTI;

3. KKA npesexaa He3abaBHO OT HMeTO Ha
pceknt Ilpogasay mo nabupaTeaHata cu
CMeTKa LieHaTa Ha 3anHcBaHMTE aKLIMK
CBrAacHO AOKYMEHTHTE 3a 3amicBaHe Ha
akIii, OMHCaHH B MpeAxoAHaTa TOuKa;

4. Ilpu U3BLpLIBaHE Ha mAalaHeTo
npoAasaunte  npeactaBat Ha KKA
AXKHPOCaHU BpeMeHHM YAOCTOBEpeHHUA 3a
Axuuure.

IIpeasoxkeHHa MexaHH3IBM 3a  IAalllaHe

obesneyasa pelHBECTHPAHETO Ha IOKYIMHaTa
neHa Ha Axuuutre B KKA, chorBerHo 3a
OocHUTypsAiBaHe  HeoOxoAumuTte  ¢prHaHCOBU
CpeAcTBa 3a CTPOMTEACTBOTO Il BhBEXKAAHETO B
ekcrL10aTauua Ha [Ipoexra.

B 000DILeHne roper3A0KeHOoTOo,
CKAIOYBaHETO Ha mpeaaoxkeHua QopybpaeH
Aorosop Ne 3, cw3japall 3aldbAKeHMETO Ha
KKA aa zakynu 3 190 272 akuun ot xanmnraaa
Ha BAX/, npu onpeaeaednrte B AJorosopa
yCAOBHS, € 1eAechobpa3HO I UKOHOMMYECKH

U3rOAHO 33 ApyKecTBoTo Nopaau CAeqHUTe

aprymeHTH:

1. TIpeasaraHata caeaka Liea peaansanius
Ha 3a10KeHHTe B MpocrexTa
HHBECTHLIHOHHH HaMepeHI Ha
Apy>KecTsoTo Kato Aasa BL3MOXXHOCT Ha
KK/ aa npuaobue onocpeAcTBeHO 4acT
OT akTHBH B HeABIDKMMH MMOTH C ofiia
pasrbpHaTa 3actpoeHa nJoi ot 944 114
KB.M. H CINOPTHO CbOpbXkKeHue (roadp
urpniie) ¢ naow;, 956 881 k.M.,
npuAexaiaTta UM HHPpPacTpPyKTypa.

2. TlpuaobusaHero Ha AxkuuMre npH
yCAOBME, He e AOCTMIHATO OflpeAeaeHO
pa3sutie Ha [TpoekTa, a IMeHHO Haauue
e AOKYMeHT, M3JadeH OT  AKUETO,

Ha

the terms of subscription of shares from
a capital increase through the exercise
of rights under the warrants, specifying
the raising account;

v' Application for participation in the
capital increase by exercising the
acquired freely traded warrants on the
regulated market

3. CCL shall immediately transfer to its
raising account on behalf of each Seller the
price of the shares being subscribed as per
the documents for subscription of shares,
stated in the previous item;

4. Upon making the payment the Sellers
present to CCL endorsed temporary share
certificates for the Shares.

The proposed mechanism for payment secures
the reinvestment of the purchase price of the
Shares into CCL, respectively securing the
required financial funds for construction and
entry of the Project into operation.

In summary of the above, the conclusion of the
proposed Forward contract No. 3, establishing
the obligation of CCL to buy 3 190 272 shares
of BDHL, under the conditions set out in the
Contract, is feasible and economically
profitable for the Company due to the
following arguments:

1. The proposed deal aims realization of
the goals set out in the prospectus
investment plans of the Company
enables CCL to acquire indirectly part
of real estate assets with a total build-
up area of 944 114 sq.m. and a sport
facility (golf course) with area of
956 881 sqm. and the adjoining
infrastructure.

2. The acquisition of the Shares provided
that a certain development of the
Project is reached, namely, a document
issued by the person in charge for the
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yOpaKHABALO  CTPOMTEAeH  Haj30p,
YAOCTOBEpsBaLLl, Ye € AOCTHTHaTa koTa ,,0”
3a crtpoexkxa Ha [lpoekta u e HaaHue
M3roTBeHa Ma3apHa OLEHKa OT He3aBHCHM
OLIeHHTEA, ChIAaCHO KOATO CTOMHOCTTA Ha
Axuunte KM mnaaexa, 15.07.2017r., e
paBHa MAM MO-BICOKAa OT YrosopeHaTa
NMOKyMHa LeHa, obearieyaBa HHTepeciTe
Ha ny0AuYHOTO
ADYKECTBO, Chb3AaBaiiKi rapaHLni 3a
Leaecbobpa3Ho pa3xoasaHe Ha
HaAn4gHUTe NapiyuHu cpeacrsa B KK/;

3. Tlpeaocrasa ce pL3MOXHOCT Ha KK/ aa
Hanpasn H3roaHa H ueaeroﬁpaaﬂa
UHBECTULIMA, Thil KaTO peaAl3HpaHeTo Ha
CblllaTa Ce O4YaKBa B KpaTbK Nepio4 oT
BpeMe I NO3B0AABa TeHepHUpaHeTO Ha
3HaYMTEAHI AOXOAH B AbATOCPOYEH IAaH;

4. EaHoBpeMeHHO ocHTypsBaHe Ha IalljaHe
Ha nokyndHa neHa or KKA u
peHHBecTIpaHe Ha cpeAcTBa ot
INpoaapaunte B KanuTada Ha KK/;

5. CurypHOCT OTHOCHO pa3nJallaHuATa 3a
MOKYIHaTa LleHa Ha AKIMHTE, ChOTBETHO
3ar1CBaHeTO Ha aKLMM CpeLly BapaHTH OT
IMposaBaunTe, Thil KaTO BFLB BCEKU €AMH
MOMEHT CpeAcTBaTa 3a 3anJalllaHe Ha
MOKyNHaTa CLOTBETHO 3a
yseanueHneTo Ha Kamurtaaa Ha KK/ 3a
ufAaTa NOKYNHAa UeHa, He Hanyckar
cMeTKuTe Ha ny6AIYHOTO JPY>KecTBo 1 ca
M3LUAA0 NMOJ HEeNocpeACTBEH KOHTPOA Ha
KOH.

axunonepm"e u

L1eHa,

4, /lua, B WHMATO TII0A3a € CcAeJKaTa,
rnoaaexaiga Ha oao06penne

[Tpeasna aprymeHTuTe, M3A0XKEHH MNO-TOpE,
cAeAKaTa ce M3BLPIIBA B M0A3a Ha BCUYKH
CTpaHH MO cdeAkaTa — KynysaubT ,Kenurba
Koncent Aumutea” A/ u npoaasaunrte bernp

Kpayn Aumurea, Kenuraa I'pana
Kopnopeiturst AuMurtng, Becr Yea Kenuraa
Mupectmbur  Aumumng,  I'pang  Paiic

Mntepuewrsipa  MupectMbHT  Ata,  Aosaa
INaybp WnsectmbHT Anmutea u ITpopur Becr
HMusecrmbute Aumure,

5. 3axkawouenme

construction supervision that level 0 is
reached for the construction of the
Project is available and market
valuation is prepared by
independent valuator as per which the
value of the Shares at the maturity date,
15.07.2017, is equal to or higher than
the agreed purchase price, secures the
interests of shareholders and the public

an

company, creating appropriate
safeguards to spending the money
available in CCL;

3. Provides the opportunity for CCL to
make profitable and worthwhile
investment because the implementation
of the same is expected in a short
period of time and allows the
generation of significant income in long
term perspective;

4. Simultaneous payment of the purchase
price by CCL and reinvestment of the
funds by the sellers into the capital of

CCL;
5. Safety regarding the payments of the
purchase price of the shares,

respectively subscription of shares
against warrants by the sellers, as in
any moment the funds for payment of
the purchase price, respectively capital
increase until reaching the specified
threshold do not leave the accounts of
the public company and are fully under
the direct control of FSC.

4. Persons in whose favor the deal is subject
to approval

Considering the arguments stated above the
deal is on favor of all parties — the buyer
Capital Concept Limited AD and the sellers
Better Crown Limited, Capital Grand
Corporation Limited, Best Well Capital
Investment Limited, Grand Rise International
Investment Ltd, Loyal Power Investment
Limited and Profit Best Investments Limited.
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Coeerst Ha  aupekropure ,Kermmrba
Koncenrr /Anmvurea” AJd  cuumTa, 4e
IpeJaoXkeHoTOo B HACTOALMA MOTHBHpaH
AOKAaj ckatousaHe Ha DopybpaeH sorosop
Ne3, cwm3gasamy 3aabaxkeHwero 3a KK/ 3a
nokynka Ha 3 190 272 akuum oT kamutada Ha
»~Dbarapus AHBEAONIM'BHT [Xoaauure/
Aumurtea” A/ e B uHTEpec Ha BCHYKH CTpaHH
no caeaxkara. CbBeTsT Ha AMPeKTOpUTE Ha
ApyXecTBOoTO CMATa, 4Ye [peaAAOXKeHaTa
cAeaka e LesechoDpa3Ha M HKOHOMIIYECKH
M3roAHa, Thit KaTo ce Lean peaamsalyia Ha
3aA0XKeHHTe B TMpOCHeKTa HHBECTHLIMOHHK
Hamepenusa Ha KK/, xato aasa Bm3mMo>KHOCT
Ha KK/ aa npuaobie ornocpeacrseHo yacT oT
aKTHMBHM B HEABIMXKHMIM MMOTHM ¢ o0la
pa3rspHaTa 3acTpoeHa oy ot 944 114 ks.M.
U CHOPTHO CbhopbXeHne (road murpume) c
naony 956 881 xB.M. C npuaexailata MM
undpacrpykrypa . [Tokynkarta Ha AKIiuTe OT
Kanutaaa Ha BAX/ s 6baelt] MOMEHT, HO caMo
NpH YCAOBHETO, 4Ye € HaAule AOKYMEHT,
H34aA€H oT AHLIETO, ynpa>KHABaLO
CTpPOMTEASH HAA30p, YAOCTOBepsBalll, ue e
Aocturdata kora ,,0” 3a ctpoexka na Ilpoekra u
e HaAMIIE U3TOTBEHAa OLIEHKa OT HEe3aBHCHM
OUEeHHTeA, ChrAacHO KOATO Ma3apHaTa LieHa Ha
Axuunte kbm 15.07.2017r. e pasHa uamn mno-
BHICOKA OT YTOBOpeHaTa, OCHIYpsiBa MO-roaaMa
CHTYPHOCT B UMHBECTMLNMATAa M €BEeHTYa.HOTO
Obaewo  passutie Ilpoexkta. Bwaemara
croiiHocT Ha IIpoekTa, KosATO ce ouakBa Aa 1ma
caes, OCBLIECTBABAHETO Ha MHBECTHLIMATA I
onepaTMBHOTO MY YyNpaBAeHue MOACIHABA
HKOHOMMYeCcKaTa H3roga 3a ,Kenurea
Koncent Aumurea” A/, nocpeactsoM
peaansHpaHeTo Ha MHBECTHMUMATa B KpaTbK
nepioA OT BpeMe M reHepHpaHe Ha
3HAYHTEAHM A0X0AM B ABATOCPOUYEH MAaH.

[Ipeaaoxenne KbM akKLIMOHEpUTE

C oraea na usaoxennure npiunHy, ChBeta Ha
Aupextopute Ha  ,Kenutpa  Koncenr
Aumurea” A/l npeasara Ha akUMOHEpHTe Ha
Apy>XecTBOTO Aa IpHeMaT CAAHOTO perleHie
no T. 3 OT AHEBHMA peA Ha HacpOYEHOTO 3a
02.03.2016 r. O6wo cubpanue Ha akHMOHEpHTe
Ha APY>KeCTBOTO, a MpH AMICa HA KBOPYM 3a

5. Conclusion

The Board of directors of Capital Concept
Limited AD considers that proposed in the
present motivated contract conclusion of
Forward contract No. 3, establishing the
obligation of CCL to buy 3 190 272 shares from
the capital of Bulgaria Development
/Holdings/ Limited AD is in interest of all
parties of the deal. The Board of directors of
the Company considers that the proposed deal
is feasible and economically profitable for the
Company because it aims realization of the
goals set out in the prospectus investment
plans of CCL enabling CCL to acquire
indirectly part of real estate assets with a total
build-up area of 944 114sq.m. and a sport
facility (golf course) with area of 956 881 sq.m.
and the adjoining infrastructure The
acquisition of the shares from the capital of
BDHL at future moment only if a document
issued by the person in charge for the
construction supervision that level 0 is reached
for the construction of the Project is available
and there is evaluation made by independent
appraiser as per which as of 15.07.2017 the
market value of the Shares is equal to or higher
than the agreed price, provides greater security
in the investment and possible future
development Project. The future value of the
Projects, which is expected to have after
completion of the investment and its
operational management, which outlined its
economic benefit for Capital Concept Limited
AD through the implementation of the
investment in a short period of time and
generating of significant income in the long
term.

Proposal to the shareholders

With regard to the reasons given, the Board of
Directors of Capital Concept Limited AD
proposes the shareholders of the Company to
take decision under item 3 of the agenda of the
session of General meeting of the shareholders
scheduled for 02.03.2016, and in case of lack of

26



17.03.2016r., a HMeHHO:

B croTBeTcTBHE € paanopeADuTe Ha ya. 114, aa.
1, 7. 2 or 3INLIK Ob6uoro cubpanue Ha
akuuoxepure  o4obpsasa M OBAACTABA
npejcrasasBaiiTe Jpy>kecTsoTo, 3a€4HO HAK
noot4deaHo, Aa noanuwat  PopynpaeH
Aoropop Ne3 npu  caegHHTe  OCHOBHU
napamerpi:

a. no cnaara Ha PopybpAeH AOTOBOp
Ne3 ,Kermstba Koucenr Aumurea” Ad ce
3agpAKaBa da 3akynn Ha 15.07.2017 r.
3190 272 HaAMYHII MOUMEHHHU aKLK C NPaBo
Ha rAac, BCAKAa eJdHa OT KOMTO € HOMIMHAAHA
croifHocT or 1 AB. OT KanmTada Ha
~BBATAPUSI AUBEAOIIMBHT
XOAAMHIC/ AMMMTEA” AA, EMK
202909501, ot axuuonepurte Ha ,BbATAPUS
AUBEAOIIMTBHT XOAAUHIC/
AVMMUTEA” A4, xaxTo caeasa:

e Ot Bernp Kpayn Jumurea, Apy>KecTso,
y4YpeAeHO W  ChLIECTBYBALO0 ChIAacCHO
3akoHure Ha XoHr Kour, ¢ per. Ne2103577,
ChC ceqaallle U alpec Ha ympaBaeHue —
Xour Kour, Yanuaii, 188 Xenecn Poyga, er.
11, «kyaa 188, npeacrasaasaHo oOT
aupektopa Munr 10 Ynnr, ,Kemmrba
Koncernrr Anmmrea” A ce 3agbakasa 4a
3akynu 957 082 Opos HaAHYHN MONMEHHH
akUMM C NpaBO Ha raac, BcAka edHa OT
KOKTO ¢ HOMMHAAHA CTOIHOCT OT 1 AB.;

e Or Kemuraa TI'pana KopnopeimbHa
AMuTHA,  APYXKECTBO  YYPEAEHO H
CbLUECTBYBALO ChIAACHO 3aKOHUTE Ha XOHr
Kour, perncrpupaso B Perucrbpa Ha
ThProBcKuTe Apyxectsa Ha XoHr Kodr, ¢
per. Ne2210937, cuec ceaaauine 1 agpec Ha
ynpasaedne - Craa 2008, erax 20,
Yunazop Xayc, 311 Taaywectnp Poya,
Kaycyei1 bei1, Xonr Kour, npeacrasassaHo
OT AMPEKTOpa Ui 3aKOHEH IpeAcTaBuTe — I-
xa Xo WMe IOmmce Yan, ,Kenmtsa
KoncenT Ammurea” AJ ce 3agbaxapa Aa
3akynu 63 805 Opoa HaAHMYHM TIOHMMEHHM
aKLUM ¢ NpaBo Ha raac, BcAKa eAHa OT
KOMTO C HOMIMHAAHA CTOMHOCT oT 1 AB.;

s Or Becr Yea Kemmrana WMusBecTMBHT
AnMuTHA,  APYAKECTBO  YUPEAGHO U

quorum for 17.03.2016, namely:

In compliance with the provisions of art. 114,
para. 1, item 2 of POSA the General meeting of
the shareholders approves and empowers the
representatives of the Company, solely or
together, to sign Forward contract No. 3 with
the following main parameters:

a. On the grounds of Forward contract No. 3
Capital Concept Limited AD is obliged on
15.07.2017 to buy 3 190 272 ordinary registered
voting shares with a nominal value of BGN 1
each from the capital of BULGARIA
DEVELOPMENT /HOLDINGS/ LIMITED
AD, UIC: 202909501, from the shareholders of
BULGARIA DEVELOPMENT /HOLDINGS/
LIMITED AD, as follows:

» From Better Crown Limited, a company
organized and existing under the laws of
Hong Kong, with reg. No2103577, with seat
and address of management :Hong Kong,
Wanchai, 188 Hennessy Road, 11t* Floor,
Tower 188, represented by the director
Ming Yu Ching, Capital Concept Limited
AD is obliged to buy 957082 ordinary
registered voting shares with a nominal
value of BGN 1 each;

s From Capital Grand Corporation Limited,
a company duly registered and existing
under the laws of Hong Kong, registered in
the Registrar of the commercial companies
of Hong Kong, under reg. No. 2210937, with
seat and address of management - Room
2008 20/F Windsor House, 311 Gloucester
Road, Causeway Bay, Hong Kong,
represented by the director and the legal
representative — Ms. Ho Yee Eunice Chan,
Capital Concept Limited AD is obliged to
buy 63 805 ordinary registered voting
shares with a nominal value of BGN 1 each;

e From Best Well Capital Investment
Limited, a company duly registered and
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ChLUECTBYBALIO CLIAACHO 3aKOHITE Ha XOHT
Konr, peructrpupano B Permcrnpa Ha
Thprosckute aApyxkecrsa Ha Xour Kowr, c
per. Ne2209338, che ceqaauiie u ajgpec Ha
ynpasaerue — Cras 2008, eTax 20, Yunasop
Xayc, 311 T'aayuectnvp Poya, Kaycyeii beii,
Xour KoHr, npeacTaBasaBaHo OT AlpekTopa
M 3aKoHeH mpeAcTasurea — r-xka Ilym Cse
Axosn Aok, ,Kemmursa Koscerrr
Mdivurep” AJ ce 3adbakaBa Aa 3aKynu
95708 6poa HaaMYHNI NOMMEHHH aKUUH C
IpasCc Ha TJac, BCika e4Ha OT KOMTO C
HOMIHaAHa cTojiHocT oT 1 AB.;

Or Tpaua Paitic MHTepHeursHBA
MusecT™MBbHT /ATA, APYKECTBO yupeaeHo It
CBIIECTBYBAIO CBIAACHO 3aKOHHTE Ha XOHT
Kour, perucrpupano c per. Ne2199258, cue
cedaalillie H adpec Ha ynpasJeHue — eT. 13,
Kuraiickin Aepocneiic Llentsp, 143 Xoit
byn Poya, Kayn Tour, Xour Kour,
npeacrapaspaHo ot Aupekropa Ku Xynr
Ma, Kemmrrea Koncent JAumittea” A4
ce 3asbAXKaBa Aa 3akynun 159514 6pos
HAaAMYHM MOHMEHHH aKUuuM C NpaBo Ha
FAac, BCAKa eAHa OT KOMTO ¢ HOMHHAAHA
croitHocTt oT 1 AB.;

Ot Aona INaysp UuBecTMBHT JAnMurea,
APYKeCTBO Y4peAeHO I CbIUecTBYBaIlo
cbraacHo 3akoHute Ha Xodur KoHr,
peructpupaHo ¢ per. Ne2219752, cune
cedaaullle i agpec Ha ynpasaeHue - ®ap
Witcr Koncopumym buaauur, 121 AJe Boa
Poya, Lenrpaa, Xour Kowr,
NpeACTaBAsABaHO OT Aupektopa Mo Mee
Eaur M, +~Kermurea KoHcenr
Aumurea” A/ ce 3aagwpakasa Aa 3aKymnu
63 806 Opos HaAMYHM MMOMMEHHM aKLM C
[IpaBo Ha rAac, BCAKa eAHa OT KOMTO C
HOMIIHaAHa cToitHocT ot 1 aB.;

Or '"llpopur Bect VHBeCTMBHTC
Anmurter”,  perucTpHpaHo  CBIAAcHO
3akoHnTe Ha Makao, ¢ per. Ne5017541, cbe
cedaanuie M aApec Ha yHpaBaeHue -
Apenmaa Jda Ilpama Tpanage  Ned09,
Eanduuno Yaiina Aoy 22 AHaap, Makao,
Kuraji, npeactaBasaBaHo OT AMpeKTOpHTe
Uy IMan Kammn Aeyur u Xo Me KOmice
Yan, ,Kemutepa Koncenr Aumurea” A
ce 3agbaxkasa da 3axynu 1850 358 Gpos

existing under the laws of Hong Kong,
registered in the Registrar of the
commercial companies of Hong Kong,
under reg. No. 2209338, with seat and
address of management - Room 2008 20/F
Windsor House, 311 Gloucester Road,
Causeway Bay, Hong Kong, represented by
the director and the legal representative ~
Ms. Pui Sze Josie Lock, Capital Concept
Limited AD is obliged to buy 95708
ordinary registered voting shares with a
nominal value of BGN 1 each;

From Grand Rise International Investment
Ltd, a company duly registered and existing
under the laws of Hong Kong, registered
under reg. No. 2199258, with seat and
address of management - 13/F China
Aerospace Center, 143 Hoi Bun Road,
Kwun Tong, Hong Kong, represented by
the director Ki Hung Ma, Capital Concept
Limited AD is obliged to buy 159514
ordinary registered voting shares with a
nominal value of BGN 1 each;

From Loyal Power Investment Limited, a
company duly registered and existing
under the laws of Hong Kong, registered
under reg. No0.2219752, with seat and
address of management - Far East
Consortium Building, 121 Des Voeux Road,
Central, Hong Kong, represented by the
director Mo Yee Edith Lee, Capital
Concept Limited AD is obliged to buy
63 806 ordinary registered voting shares
with a nominal value of BGN 1 each;

From Profit Best Investments Limited, a
company organized and existing under the
laws of Macao, with reg. SO17541, with seat
and address of management — Avenida Da
Praia Grande Ne409, Edificio China Law 22
Andar, Macao, China, represented by the
directors Mrs. Chi Shan Canny Leung and
Mrs. Ho Yee Eunice Chan, Capital Concept
Limited AD is obliged to buy 1850358
ordinary registered voting shares with a
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HAAMYHK NOMMEHHH aKLHK C MpaBo0 Ha
rAac, BCAKA eAHa OT KOMTO ¢ HOMHHAJAHA
cToitHocT oT 1 AB.;

6. Llewata Ha mnOKynka Ha aKUMUTE,
koaTo , Kemutea Koncenrt Ammmurea” A4 ce
3aabAXKaBa Aa rnaati Ha 15.07.2017r. e B 001y
pa3mep Ha 618 662 691,11 asB. 1au 193,92 as. 3a
1 akuma;

B. Llewata Ha akuuuTe mo npeaxoAaHara
moATouka G. OT HacToALlaTa TOUuKa 3, Aa ce
maaTM c¢aMo M eAMHCTBeHO, aKo KbM
15.07.2017r. e naauue 1) AOKyMeHT, H343A€H OT
AMLETO, YNpaXKHABALIO CTPOMTEAEH HaA30p,
yAOCTOBepsiBalll, 4e e JOCTUIHaTa koTa ,,0” 3a

crpoexxa wa mnpoext ,Csera Codua®,
BKAIOYBAll, M3TPa’KJaHeTO Ha ThpProBCKO-
pasBieKaTeaeH  KOMMJAEKC  OT  XoTeAw,

HBAD)KﬁEHa 3aaAa, TI:PI'OBCKH I1A0MI1H, BBKPHT
BOAEH MapK, KOHLEPTHH 3aAM, aKBapUyM M Ap.
B pernona Ha c. Mycaveso, obuinHa Eanun
[Teann, obaact Coduiicka ¢ P3I1 or 941 197
KB. M. M 2) H3TOTBEHA OT HE3aBHCHM OLIEHHUTEA
ne 4ya. 5 or 3akoHa 3a He3aBHCHMMTE

OLIeHMTEeAM Ma3apHa OLIeHKAa Ha aKUuMTe,
npeamer Ha DopyspaeH gorosop No3,
CbrAacHO KOATO Ma3apHaTa OLIEHKa Ha
akuuuTe € paBHa MAHM MO-BHCOKa OT

AOTOBOpeHaTa LieHa Ha akLMHTe 110 MOATOYKa
6 no-rope oT HacToALlaTa TOYKa 3;

r. B cayuaii, ye kM 15.07.2017 r. He e Haaune
AOKYMEHT, M34aAeH OT AHLEeTO, YNpaXKHABALIO
CTpouTeAeH HaA30p, YAOCToBepABall, ye e
AocturHata kota ,0" 3a cTpoexa Ha npoexT
~Ceeta Codua” mau curaacHo M3roTseHaTa
na3apHa OlieHKa, CTOITHOCTTa Ha aKIMITE e [10-
MaJAKa OT yropopeHaTa LieHa MO IoATouyka ©
no-rope OT HacToAlllaTa TOuKa 3, TO Torasa
dopybvpaen Joropop No3 ce mnpekpaTtasa
aBTOMATHYHO, a Jpy>KecTBoTo ce ocsoboKAasa
OT 3aAbAXKEHHEeTO CH Aa NJAaTi UeHata Ha
akuMuTe MO ImoaTodka © mo-rope oOT
HacTOALIATa TOYKaA 3.

®opyvpaeH aorosop No3 caeasa aa Gbae
NoAmnMcaH Npy napaMeTpuTe ONMCaHH [10-
rope u npoektsT Ha PopybpaeH aorosop Ne 3,
NPUACXKEHIIE KbM HACTOALLOTO petieHne.

nominal value of BGN 1 each;

b. The purchase price of the shares that
Capital Concept Limited AD is obliged to pay
on 15.07.2017 is in the total amount of
618 662 691,11 BGN or 193,92 BGN per 1 share;

c. The price of the shares as per the previous
subitem b. from the present item 3 shall be
paid only if as of 15.07.2017 there are available
1) a document issued by the person in charge
for the construction supervision that level 0 is
reached for the construction of ‘Saint Sofia’
Project that includes construction of shopping
and entertainment complex of hotels,
exhibifion hall, shopping facilities, an indoor
water park, concert halls, etc., in the region of
village Musachevo, Elin Pelin Municipality,
Sofia District with TBA of 941 197 sq. m. and 2)
market evaluation prepared by independent
appraiser under art. 5 of the Independent
appraisers act, for the market price of the
shares subject of Forward contract No.3, as per
which the market price is equal or higher than
the shares price agreed as per subitem b. from
the present item 3;

d. In case if as of 15.07.2017 there are no
available a document issued by the person in
charge for the construction supervision that
level 0 is reached for the construction of ‘Saint
Sofia” Project and/or according to the market
evaluation the market price of the shares is
lower than the shares price agreed as per
subitem b. from the present item 3, then
Forward contract No. 3 shall be automatically
terminated and the Company is consider
released of its obligation to pay the price of the
shares as per subitem b. from the present item
3.

Forward contract No. 3 should be signed
under the parameters stated above and the
draft of Forward contract No. 3, attachment to
the present decision.
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Hacroammpar momusipan aokaay na Creera
Ha pupekropute Ha ,Kenntea Koucenr
Aumurer” AA, mpeacTaBasBa HepageaHa
4acT OT MUCMEHUTe MaTepHaAu TI0 AHEBHMA
pea va ObmoTto cebpanne Ha aKLoHepuTe,
Hacpoueno 3a 02.03.2016 r. o1 11:00 qaca, a npu
AMTICA HA KBOPYM 1lle Ce TIposeje Ha
17.03.2016r. ot 11:00 waca npu ChIMA AHEBeH
Pe4, He3aBUCHMO OT IIpeACTaseHUA KAITHTaA.

Hacroamuta MoTHBMpaH A0KAa2 € M3TOTBEH OT
Coseta Ha Aupektopute Ha ,Kemurba
Koucenr Aumureas” A B Aga eAHoobpaiku
eK3eMiLAApa Ha ObATapCKM M aHTAMIACKM €3UK.
Ipu npomusopeurte Mexay Asata TekcTa,
TIPEAMMCTBO Hie MMa GBATaPCKIA TEKCT.

The present motivated report of the Board of
Directors of Capital Concept Limited AD is
unilateral part of the written materials under
the agenda of General meeting of the
shareholders scheduled for 02.03.2016 at 11:00
o’clock, in case of lack of quorum the session
will be held on 17.032016 at 11:00 o'clock
regardless the capital represented.

The present motivated report if prepared by
the Board of directors of Capital Concept
Limited AD in two identical originals in
Bulgarian and English. In case of discrepancies
the Bulgarian version shall prevail,

CBHBET HA AMPEKTOPUTE / BOARD OF DIRECTORS
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