bnarosecta
BaneHTnHO

A0 aKkImMoHepuUTe Ha
+Kermurea KoHncenrt Aummurea” AA

MOTHMUBUPAH AOK/AA
Ha CbBeTa Ha AMPEKTOpHUTE Ha
+Kemmurea Koncenr Avmurea” AJ

FLoORS
1'DUDO o

Po— IV
To the shareholdérs cof
“Capital Concept Limited” JSC

MOTIVATED REPORT
of the Board of directors of
“Capital Concept Limited” JSC

Ha ocnosanue wa. 114a, ar. 1, 68 épwsxa ¢
wA.114, aa. 1, in, 2 3MTTHK

25.01.2016 .

OrtHocHo: YcaoBus M 1eaecboBpasHOCT Ha
caeaka no ua. 114, aa, 1, 1. 2 or 3IIIILIK, B
pe3yATaT Ha KOATO MO CHAaTa Ha CKAIOYEH
Qopywpaen gorosop Ne 1 (,JorosopbT”)
LSKemmmrea Koucent Ammures” A,
perMcTpMpaHO B TBPrOBCKHS PerucTbp KbM
ArenmtaTa no enuceaHuaTa, EMK 200478388,
CbC CeAaAmille 1 adpec Ha ynpaBA€HIe - Ip.
Codmsa, 1784, pajion Maagoct, ©Oya.
»~apurpaacko woce” Ne 115I, Busnec crpasa
METATIAPK, ert. 5, oduc B (,Apyxecrsoro”)
e ce 3agpAXKK Aa 3akynn Ha 30.09.2016r.
1595 136 HaaAMYHM MOMMEHHI akLIH C MPaBo
Ha rJac, BcAKa eaHa OT KOMTO C HOMMHaAHa
cToitHocT oT 1 aB. {,Akununute”) OoT Kanuraaa

Ha ~BBATAPUSI AUBEAOIIMTBHT
XOAAMHIC/ AMMMUTEA” A4, EUK
202909501 (,bAXA"), oT akiuuoHepuTe Ha
~BBATAPUSL AUBEAOIIMBHT
XOAAUMHIC/ AMMMTEA” AA, «kakto
caeasa:

¢ Ot Berbp Kpayn JAumirea, ApYy>KecTso,
yuypedeHO M  ChLUECTBYBall0 CbIA2acHO
3akonuTe Ha Xour Kour, ¢ per. No2103577,
CbC cejadMilie H ajpec Ha yrnpasaeHue —
Xour Konr, Yanuaii, 188 Xenecu Poya, er.
11, «xyaa 188, npeacrasaspaHo oT
Aupextopa Munar O Ymmr, ,Kenursa
Koncent Ammurea” A 1ue ce 3agbAXH
Aa  3akymn 478541 ©6posa  HaAM4HM
MOMMEHHM aKUMK C MpaBo Ha raac, BcAka
€4Ha OT KOITO ¢ HOMMHAaAHa cToiiHOCT oT 1
AB.;

e Or Kemuraa [pama Kopnopermrsu
AuMuTHA,  APYXKECTBO  YUPEAeHO U

On the grounds of art. 114a, para. 1, in relation
to art.114, para.l, item 2 of Public Offering of
Securities Act

25.01.2016

Regarding: Conditions and expedience of a
deal under art. 114, para. 1, item 2 of POSA, as
a result of which on the basis of signed
Forward contract No. 1 (the ‘Contract’) Capital
Concept Limited AD, registered into the
commercial register with the Registry Agency,
UIC: 200478388, with seat and headquarters’
address at - Sofia, 1784, Mladost region, 115G
Tzarigradsko shose Blvd, MEGAPARK
Business building, floor 5, office B (the
‘Company’) shall be obliged on 30.09.2016 to
buy 1595136 ordinary registered voting
shares with a nominal value of BGN 1 (the
‘Shares’} each from the capital of BULGARIA
DEVELOPMENT /HOLDINGS/ LIMITED
AD, UIC: 202909501 (‘BDHL’), from the
shareholders of BULGARIA DEVELOPMENT
/HOLDINGS/ LIMITED AD, as follows:

e From Better Crown Limited, a company
organized and existing under the laws of
Hong Kong, with reg. No2103577, with seat
and address of management :Hong Kong,
Wanchai, 188 Hennessy Road, 11* Floor,
Tower 188, represented by the director
Ming Yu Ching, Capital Concept Limited
AD shall be obliged to buy 478 541 ordinary
registered voting shares with a nominal
value of BGN 1 each;

* From Capital Grand Corporation Limited,
a company duly registered and existing




CHLLECTBYBalllO Cbr1acHO 3aKOHHTe Ha XOHr
Kour, perucrpupano s Perucrnpa Ha
Thbproeckute Apyskectsa ua Xour Kowr, ¢
per. Ne2210937, cbc cegaaumie u agpec Ha
ynpasaenne - Craa 2008, erax 20,
Yimazop Xayc, 311 Taayuectep Poya,
Kaycyeit beit, Xour Kour, npeacrasaasano
OT AMPEeKTOpa I 3aKOHEeH Ipe4CcTaBuTeA ~ I-
xa Xo Me IOmmce Yan, ,Kermrea
Koncent Aumurea” A e ce 3a4bAXKIH
Aa 3akynu 31 903 6posa HaAM4YHM NOMMEHHH
akiUiM ¢ MpaBo Ha raac, BcAKa ejHa OT
KOHTO ¢ HOMMHAAHAa CTOIHOCT 0T 1 AB.;

Or Bectr Yea Kemmuraa WHBeCTMBHT
AMMHUTUA,  APYXKECTBO  YYpPeJeHO 1
ChLLECTBYBaLLO CbIAacHO 3aKOHHTEe Ha XOHT
Konr, perncrpupano 8 Perucrwpa Ha
TBPTOBCKUTE ApyxecTBa Ha Xour Kour, ¢
per. No2209338, cbe cegaamile i alpec Ha
ynpasaenne — Cras 2008, etax 20, Yunazop
Xayc, 311 I'aayuectvp Poya, Kaycyeit Beii,
Xour KoHr, nipeacTapAsBaHO OT AMpeKTOpa
M 3aKOHeH MpeAcTasitea — r-xka Ilym Cse
Axosn Aok, ,Kemutsa Komcenr
Avimurea” A/ mie ce 3aabAXKHN Aa 3aKynu
47 854 OposA HaAHM4YHH MOMMEHHN aKLI C
NpaBo Ha FAac, BCAKAa eJHa OT KOHTO C
HOMMKaAHa cToitHocT oT 1 aB.;

Or Tpana Paiic MHTepHemwrbHba
NusecTMbHT ATA, APY>KECTBO yUpeaeHo i
CLILECTBYBALLO ChIAaCHO 3aKOHUTE Ha XOHT
Konr, perucrpupano ¢ per. Ne2199258, cue
cedaAuile 1 ajpec Ha yrnpasaeHue — eT. 13,
Kuraiicku Aepocrieitc LlenTnp, 143 Xoit
byn Poya Kayn Tour, Xour Konr,
npeAcrasaisaHo or aupektopa Km Xynr
Ma, ,Kermursa Koucenr Ammurea” A
e ce 3aAb/KH Aa 3akynu 79 757 Opos
HaAMYHM MOMMEHHI aKkLUM C TpaBOo Ha
raac, BcAika edHa OT KOMTO C HOMMHaAHa
cTojiHocT ot 1 AB.;

Ot Aosa IIayepp MuBectMbHT Aummrey,
APYXECTBO YYpedeHO M CbLIECTByBalllo
cbraacHo 3akonmre Ha Xour Kowr,
perncrpupado ¢ per. Ne2219752, cme
cedaamilie I aapec Ha ynpasaenue — Pap
Mitct Koncopuuym Buaaunr, 121 Je Boa
Poya, LexTpaa, XoHr Konr,
npeacTasasBaHo 0T Aupektopa Mo Mee

under the laws of Hong Kong, registered in
the Registrar of the commercial companies
of Hong Kong, under reg. No. 2210937, with
seat and address of management — Room
2008 20/F Windsor House, 311 Gloucester
Road, Causeway Bay, Hong Kong,
represented by the director and the legal
representative — Ms. Ho Yee Eunice Chan,
Capital Concept Limited AD shall be
obliged to buy 31903 ordinary registered
voting shares with a nominal value of BGN
1 each;

From Best Well Capital Investment
Limited, a company duly registered and
existing under the laws of Hong Kong,
registered in the Registrar of the
commercial companies of Hong Kong,
under reg. No. 2209338, with seat and
address of management - Room 2008 20/F
Windsor House, 311 Gloucester Road,
Causeway Bay, Hong Kong, represented by
the director and the legal representative -
Ms. Pui Sze Josie Lock, Capital Concept
Limited AD shall be obliged to buy 47 854
ordinary registered voting shares with a
nominal value of BGN 1 each;

From Grand Rise International Investment
Ltd, a company duly registered and existing
under the laws of Hong Kong, registered
under reg. No. 2199258, with seat and
address of management - 13/F China
Aerospace Center, 143 Hoi Bun Road,
Kwun Tong, Hong Kong, represented by
the director Ki Hung Ma, Capital Concept
Limited AD shall be obliged to buy 79 757
ordinary registered voting shares with a
nominal value of BGN 1 each;

From Loyal Power Investment Limited, a
company duly registered and existing
under the laws of Hong Kong, registered
under reg. No0.2219752, with seat and
address of management - Far East
Consortium Building, 121 Des Voeux Road,
Central, Hong Kong, represented by the
director Mo Yee Edith Lee, Capital




Eaut A, ~JKermTea Koucenr
Anmurea” A e ce 3aAbAXKHK A2 3aKynu
31 903 6poa HaaM4yHM MOMMEHHU aKLUK C
NMpaBO Ha raac, Bcika egHa OT KOHMTO ¢
HOMIfHaAHa CTOIHOCT 0T 1 AB.;

¢ Or "Illpopur bBect MuBeCTMBHTC
Auvutea”,  perMcTpHpaHoO  CbrAacHO
3akoHuTe Ha Maxao, ¢ per. NeSO17541, cie
cejaalllle M ajgpec Ha YNpaBaeHHe
Asennaa Ada Ilpama [I'panae  Ned(9,
Eanduuno Yaiina Aoy 22 Anaap, Makao,
Kuraii, npeactaBasBaHO OT AMPEKTOpUTE
Yy Illan Kansm Aeynr u Xo Ve HOmuce
Yan, ,Kermnrea Koncenr Aumurea” A
e ce 3adbAXKH Ja 3akynn 925179 Gpos
HaAIMYHM TIOMMEHHN aKUMM C TNpaBo Ha
raac, BCAKa e4Ha OT KONTO ¢ HOMMHaJjHa
cToltHocT oT 1 4B.

Caeskata e mpejaokeHa 3a oAoOpeHue OT
Obwoto csOpaHue Ha akUHOHEpUTE Ha
+Kemnrba Koxcenr Aumvsrrea” AJ Ha
3acedaHue, HacpoueHo 3a 02.03.2016 r., B 11°00
yaca, B rp. Codus, 1784, paiton Maaaocr, 6ya.
~Lapurpaacko moce” Ne 115T, busuec crpaaa
METAIIAPK, ert. 5, opuc B, a npu annca Ha
xBopym OBioTo cubpaHiie e ce IpoBeAe Ha
17.03.2016 r., oT 11:00 yaca, Ha CLUIOTO MACTO I
npu ceinusa JHeseH pea B ChOTBETCTBME C 44,
227, aa.3 ot TLproBckins 3aKoH.

Yeaxaemu Jamu u Focnoda,

Kato nybamuno Apyxectso, ,Kenurba
Koncent Ammvmrea” AAd (,KKA") e
foA4NHEeHo Ha pasnopeabure Ha 3axkoHa 3a
nyOAMYHOTO MpeAJaraHe Ha LIEHHM KHIKa

(,,3TITILIK™).

Hacrosumuar MoTHBHpaH A0KAaJ € H3ToTBeH i
0a00peH c pewreHue ot 25.01.2016 r. Ha CnBeta
Ha Aupekropute Ha ,Kemurepa KoHcent
Mmvmrea” AA (,CA"), npu cnassanHe Ha
pasnopeabute Ha ua.114a, aa.l ot MK 1
ya. 46 or Hapeaba No2 or 17.09.2003 Ha
Komucus  3a  ¢unaHcos Hag3op 3a
[pocmekTHTe npu nybAuvHO npejaaraHe n

Concept Limited AD shall be obliged to
buy 31 903 ordinary registered voting
shares with a nominal value of BGN 1 each;

e From Profit Best Investments Limited, a
company organized and existing under the
laws of Macao, with reg. 5017541, with seat
and address of management — Avenida Da
Praia Grande No409, Edificio China Law 22
Andar, Macao, China, represented by the
directors Mrs. Chi Shan Canny Leung and
Mrs. Ho Yee Eunice Chan, Capital Concept
Limited AD shall be obliged to buy 925 179
ordinary registered voting shares with a
nominal value of BGN 1 each;

The deal is proposed for approval by the
General meeting of the shareholders in Capital
Concept Limited AD on a session scheduled
for 02.03.2016 at 11 o'clock in Sofia, 1784,
Mladost region, 115G Tzarigradsko shose
Blvd., MEGAPARK business building, floor 5,
office B, as in case of absence of quorum the
General Meeting shall take place on 17.03.2016
at 11 o’clock at the same place with the same
Agenda in compliance with art. 227, para. 3 of
the Commercial act.

Dear Sirs,

As a public company Capital Concept Limited
AD (‘CCL") is subject of the provisions of the
Public Offering of Securities Act ('POSA’).

The present motivated report is drafted and
approved by decision of the Board of directors
of Capital Concept Limited AD (BoD) from
25.01.2016, observing the provisions of art.
114a, para. 1 of POSA and art. 46 of Ordinance
No.2 from 17.09.2003 of the Financial
Supervision Commission for the prospectus for
public offering and admission to trading on a
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AOMyCKaHe A0 TLProeMA Ha peryampaH nasap
Ha UEeHHM KHIDKa M 3a pa3KpuBaHeETO Ha
ndopmain oT nybAMHMHMTE ApyXKecTBa U
APYyruTe eMHTeHTH Ha LEeHHH KHIXa
(,Hapeaba Ne2 ). CrraacHo ua. 114a, aa. 1 or
3IMIMIK HacroawuaTr Aokaaa Ha CJ Ha
ApYKecTsoTo  mnpeactaBassa  4acT  OT
MaTepuaanTe IO AHEBHUA peda Ha Obnioto
cubpaHue Ha akUMOHepHTe, HaCpOYeHO 3a
02.03.2016 r., B 11’00 waca, Ha aapeca Ha
ynpasaeHue Ha Jpy>KecTsoTo.

IlpeanasnaueHneTo 1 LeATa Ha HaCTOALINA
MOTHUBHPAH  AOKAa4, € Aa  3ano3Hae
akunoHepute Ha ,Kemurba KoHcenr
Ammurea” A Che ChILECTBEHUTE YCAOBHA U
uesechobpasHoctTa Ha QopybpaeH AOroBop
No 1, mo cuaata Ha KOiTO Jpy>KecTsoTo, B
KayecTBOTO cu Ha Kynysau e ce 3aabaxi Aa
3aKynu Ha onpeaeaeHa aata - 30.09.2016 r.,
1595 136 HaAM4YHI MOHMEHHH aKLUHK C NMPaBo
Ha raac, BcsAKa edHa OT KOMTO ¢ HOMMHAaAHa
CTOIIHOCT OT 1 AaB. OT aKuMOHepuTe Ha
+Dbarapusa AUBEeAOIMBHT [Xoaauurce/
Aumnrea” A, EMK 202909501, a umeHHoO:

o Or Bersp Kpayn Ammurea, ApyxKecrso,
y4peAeHO M CBIUECTBYBalll0  CbrAACHO
3akoHuTe Ha XoHr KoHr, ¢ per. Ne2103577,
CBC cejasllle 1 ajspec Ha ynpasaeHie —
Xour Konr, Yanuaii, 188 Xenecu Poyg, er.
11, «xyaa 188, npeacraBassaHo oT
aupextopa Muur KO Unur, ,Kennrsa
Koncenr AuMurea” A uie ce 3aabAXn
Aa 3axynu 478541 ©Gpos  HaamuHu
MOMMEHHH aKLMM C IpaBoO Ha [Aac, BcAKa
€dHa OT KOHTO C HOMKHaAHa cToiiHocT oT 1
AB.;

¢ Or Kemmutaa TIpana Kopnopeiiurss
AvMuTHA,  APYXKecTBO  YYpedeHO |
ChLUECTBYBALLO CbIAAcHO 3aKOoHKTe Ha XOoHr
Kour, perucrpupaso B Perucrbpa Ha
TBprosckute Apyskecrsa Ha XoHr Konr, c
per. Ne2210937, cbc cepaauile u ajpec Ha
ynpasaenne — Cras 2008, evax 20,
Yunasop Xaye, 311 Taaywecrnp Poya,
Kaycyeit Beii, Xour Konr, npeacrasassaHo
OT AUPEeKTOpa M 3aKOHEeH NpeAcTaBuTeAa - I-
xa Xo WMe IOwuuce Yan, ,Kenmurnba

regulated securities market and disclosure of
information by public companies and other
issuers of securities (‘Ordinance No.2).
According to art. 114a, para. 1 of POSA the
present contract is part of the materials to the
agenda for General meeting of the
shareholders scheduled for 02.03.2016 at 11
o’clock in the management address of the
Company.

The purpose and the aim of this motivated
report is to introduce to the shareholders of
Capital Concept Limited AD the material
conditions and expedience of Forward contract
No. 1 on the grounds of which the Company in
its capacity of Buyer shall be obliged to buy on
a particular date - 30.09.2016, 1595136
ordinary registered voting shares with a
nominal value of BGN 1 from the shareholders
of Bulgaria Development /Holdings/ Limited
AD, UIC 202909501, and namely:

* From Better Crown Limited, a company
organized and existing under the laws of
Hong Kong, with reg. No2103577, with seat
and address of management :Hong Kong,
Wanchai, 188 Hennessy Road, 11* Floor,
Tower 188, represented by the director
Ming Yu Ching, Capital Concept Limited
AD shall be obliged to buy 478 541 ordinary
registered voting shares with a nominal
value of BGN 1 each;

s From Capital Grand Corporation Limited,
a company duly registered and existing
under the laws of Hong Kong, registered in
the Registrar of the commercial companies
of Hong Kong, under reg. No. 2210937, with
seat and address of management - Room
2008 20/F Windsor House, 311 Gloucester
Road, Causeway Bay, Hong Kong,
represented by the director and the legal
representative — Ms. Ho Yee Eunice Chan,
Capital Concept Limited AD shall be
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Koucenr AmMureaz” A uie ce 3aabaxiu
Aa aakynu 31 903 6poa HaAuUHN MOMMEHHI
akUM} C Mpapo Ha raac, BcAKa eAHa OT
KOMTO ¢ HOMMHAAHA ¢TOIHOCT oT 1 AB.;

Or Bect Yea Kenuraa WuBecTMBHT
AuMuTiA,  APYKeCTBO  yupeAeHO U
ChILECTBYBAIL0 CBIAACHO 3aKOHKTe Ha XOHT
Konr, perncrpupaHo B Perucrbpa Ha
ThprosckuTe Apyxectsa Ha Xonr Konr, ¢
per. No2209338, cbe ceaaamuie u agpec Ha
ynpasaerne — Cran 2008, erax 20, Yunazop
Xayc, 311 I'nayuectsp Poya, Kaycyeit beii,
Xour KoHr, npeAcTaBAsiBaHO OT AMpeKTopa
M 3aKoHeH mnpeAcTasutea — r-xa Iym Cse
Axosun Aok, ,Kemurea KowHcenT
Aumurtea” A uie ce 3a4bAXKM Aa 3aKynu
47 854 Opos HaAMYHM TIOMMEHHH aKLHK C
MpaBo Ha rJac, BCAKa edHa OT KOMTO C
HOMMHAAHA cTOtHOCT OoT 1 AB.;

Or TIpana Paiic MHTepHEITBHBA
WHBeCTMBHT JTA, APyXecTBo yupeAeHo u
ChILIECTBYBALIO CbIAACHO 3aKOHMUTE Ha XOHT
Konr, perucrpupatno ¢ per. Ne2199258, cne
cejaaMuie U ajpec Ha yrpasaeHue — er. 13,
Kurajicku Aepocneiic Lentsp, 143 Xoit
Byw Poya, Kaym Tour, Xour Konr,
npeacTraBaaBaHO OT Aupekropa Km XyHr
Ma, ,Kemutea Koncent lymurea” AA
e ce 3adbAXH Aa 3akynu 79757 6pos
HaANYHM NOMMEHHM aKUMM C MpaBo Ha
raac, BCAKa eaHa OT KOUTO ¢ HOMHHaAHA
cToitHocTt ot 1 AB.;

Ot Aosa llaysp UnsecTMbHT JAumMurea,
APY’)KECTBO Y4peAeHO I CbINecTBYBallo
cbrAacHo 3akoHute Ha XoHr KoHr,
perucrpupaso ¢ per. Ne2219752, cwe
cedaanile 1 aapec Ha ynpasaexne — Qap
Uitct Koncopuuym buaaunr, 121 Jde Boa

Poya, HenTpaa, Xour Konr,
npeAcTaBAfBaHO OT Aupektopa Mo Nee
Eaut A, SJKemrba Koncenr

Aunmurea” A 1tie ce 3aAbAKH A3 3aKynu
31903 Opos HaAMYHM MMOMMEHHH aKLHM C
npaBo Ha raac, BCAKa eaHa OT KOMTO C
HOMMHAAHA cToitHocT ot 1 AB,;

Or "llpopur bBecr WuBecTMBHTC
Aumurea”,  perncrpupaHo  CbrAacHo
3akoHHTe Ha Makao, ¢ per. NeS0O17541, cne
cejdaaMule M aApec Ha yhpaBaeHHe —

obliged to buy 31903 ordinary registered
voting shares with a nominal value of BGN
1 each;

From Best Well Capital Investment
Limited, a company duly registered and
existing under the laws of Hong Kong,
registered in the Registrar of the
commercial companies of Hong Kong,
under reg. No. 2209338, with seat and
address of management - Room 2008 20/F
Windsor House, 311 Gloucester Road,
Causeway Bay, Hong Kong, represented by
the director and the legal representative —
Ms. Pui Sze Josie Lock, Capital Concept
Limited AD shall be obliged to buy 47 854
ordinary registered voting shares with a
nominal value of BGN 1 each;

From Grand Rise International Investment
Ltd, a company duly registered and existing
under the laws of Hong Kong, registered
under reg. No. 2199258, with seat and
address of management — 13/F China
Aerospace Center, 143 Hoi Bun Road,
Kwun Tong, Hong Kong, represented by
the director Ki Hung Ma, Capital Concept
Limited AD shall be obliged to buy 79 757
ordinary registered voting shares with a
nominal value of BGN 1 each;

From Loyal Power Investment Limited, a
company duly registered and existing
under the laws of Hong Kong, registered
under reg. No0.2219752, with seat and
address of management - Far East
Consortium Building, 121 Des Voeux Road,
Central, Hong Kong, represented by the
director Mo Yee Edith Lee, Capital
Concept Limited AD shall be obliged to
buy 31 903 ordinary registered voting
shares with a nominal value of BGN 1 each;

From Profit Best Investments Limited, a
company organized and existing under the
laws of Macao, with reg. SO17541, with seat
and address of management — Avenida Da




Asennga Jda [TIlpama TI'panae NS,
Eandumno Yajina Aoy 22 Anaap, Makao,
Kuraii, mpeacTaBAfBaHO OT AMpEKTOpHTE
Up IMan Karemn Adeynr u Xo Ve IOmuce
Yan, ,Kermrrpa Koncenr Aumurea” A
me ce 3a4b/AKH Aa 3akynu 925179 Gpos
HaAMYHI TOMMEHHI aKLHH C NpaBo Ha
raac, BCAKa eidHa OT KOMTO C HOMHHaAHa
¢TOitHOCT OT 1 AB.

Heara na wWacroauus MOTHBMpaH AOKJAaja e
B3eMaHeTO Ha HHQOPMHpaHO pellleHHe OT
OB6woTo cLOpanue Ha akuuoHepuTe o T. 1 ot
AueBHis pea Ha HacpoueHoto 3a 02.03.2016 .

3acedaHite, a MNpH AMIICA Ha KBOPYM Ha
17.03.2016r., 1| OBAaCTABaHE
npeactapaspammre ,Kemmurba Koncenr

Aimnvrtea” AA, 3aeAHO HAM [IOOTAEAHO, Aa
noanuiat HeobxoAuMHUTE AOKYMEHTH I Aa
M3BBpIUAT HeoDxoAMMUTE  AeficTBiA O
noanncsaHeTo Ha @opynpaen aorosop Nel u
3aKynypaHe Ha AKUMITe OT KamuTala Ha
~bbarapua AHBEACTIMBHT [Xoaaunre/
Aumutes” A/ npu Haauuue Ha CHOTBETHHTE
ycaoBus, onucaHu B Joropopa.

1. Omucanue (VCAOBHH! Ha 1ipeAAoXKeHaTa

CAEAKA, HEEAMET Ha cAeakara. CrortHoCT
Ha CcAeAKaTda. ChIIECTBEHM WM

AOITBAHUTEAHM EAEMEHTH Ha
IIpeAI0XEeHaTa CACAKA,

CoeetsTt Ha Aupektopute Ha ,Kemmurba
Koncenr AJAumurea” AA npessara Ha
Obuote cubpanne Ha aKUMOHepHUTe Ha
Apyxectsoto  ga  0a006pu 0BAACTH
npeacrasassamute  ,Kermrba Koncent
Auvmrea” AA, 3aeAHO MAHM NMOOTAEAHO, Aa
noanuiat Dopyspaed aorosop Ne 1 B
CBOTBETCTBHE C M3HCKBAaHMATA Ha ua. 114, aa. 1,

1. 2 o1 SITTLIK.

H

HEEAMET Ha caeaxaTta:

CkalousaneTto Ha ®PopynpaeH aorosop Ne 1, o
CiAaTa Ha KOiTOo Apy>XKecTsoTo ce 3aqbAKaBa

Praia Grande Ne409, Edificio China Law 22
Andar, Macao, China, represented by the
directors Mrs. Chi Shan Canny Leung and
Mrs. Ho Yee Eunice Chan, Capital Concept
Limited AD shall be obliged to buy 925 179
ordinary registered voting shares with a
nominal value of BGN 1 each.

The aim of the present motivated report is the
General meeting of the shareholders to take
informed decision under item 1 of the Agenda
under the session scheduled for 02.03.2016, in
case of lack of quorum on 17.03.2016, and to
empower the representatives of Capital
Concept Limited AD, together or solely, to
sign all necessary documents and to execute
the necessary actions for the signing of
Forward contract No. 1 and the purchase of the
Shares from the capital of Bulgaria
Development /Holdings/ Limited AD under
the particular conditions as set in the Contract.

1. Description (conditions) of the proposed
deal. Scope of the deal. Value of the deal.

Other material and additional elements of the
proposed deal.

The Board of directors of Capital Concept
Limited AD proposes to the General meeting
of the shareholders to approve and empower
the representatives of Capital Concept
Limited AD, together or solely, to sign
Forward contract No. 1 in compliance with art.
114, para. 1, item 2 of POSA.

Scope of the deal;

Conclusion of Forward contract No. 1 on the
grounds of which the Company will be obliged
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Ha 30.09.2016 r. aa 3akynu 1595 136 HaauuHK

MOMMEHHH aKLMH ¢ TIPaBo Ha [Aac, BCAKA eAHa

OT KOMTO C HOMHMHAaAHa crojiHocT oT 1 aAB. OT

akiuoHepute Ha ,Buarapus JusesonMBHT

[Xoaauure/ Aumutea” A, EMIK 202909501, a

HMEHHO;

* Ot Bernp Kpayn Jmmures, ApykecTso,
yuypedeHO M  CbIIEcTBYBallOo  CbIAacHO
3axoHuTe Ha Xour Konr, ¢ per. Ne2103577,
ChC cesaatilie ¥ agpec Ha ynpaBAeHue —
Xour Kour, Yanuaii, 188 Xenecn Poya, er.
11, «kyaa 188, nmpeacrapagsaHo OT
Aupektopa Munr 0 Unur, ,Kenmrba
Koucent Ammurea” AA e ce 3a4bAXKH
Aa 3akynu 478541 Opos HaaMyHK
MOMMEHHH aKLMH C IpaBo Ha raac, BCAKa
eAHa OT KOITO C HOMMHAAHA CTOHOCT OT 1
AB.;

¢ Or Kemmuraa TIpana Kopnopeiinrba
AuMuTHA,  APYXKECTBO  yYypeaeHO N
CBILECTBYBALLIO CLIAACHO 3aKOHITe Ha XOoHr
Konr, peructpupano B Perucrbpa Ha
TBProsckute Apyxecrsa Ha Xowr Kowr, ¢
per. Ne2210937, cuec cedaaniie u aapec Ha
ynpasaedue - Cran 2008, erax 20,
Yunazop Xayc, 311 Taayyectop Poya,
Kaycyeir beii, Xonr Konr, npeacrapasapaHo
OT AMPEKTOpa H 3aKOHEeH NpeacTaBuTea — I-
*ka Xo We IOHmce Yan, ,Kernmrna
Koncent JAumrrea” AJ e ce 3aAbAXU
Aa 3akynu 31 903 6pos HaaHYHI NTOMMEHHN
aKIJIH € Mpas0 Ha raac, BCAKa edHa OT
KOMTO C HOMHHAaAHa CTojiiHocT oT 1 AB.;

¢ Or Becr Yea Kenmraa HWMuBecTMBHT
AnMuUTHA,  APYKECTBO  yupedeHo I
ChILeCTBYBALIO ChrAaCHO 3aKOHMTe Ha XOHT
Kour, perucrpupatio B Perncrepa Ha
TbProBcKMTE ApyKecTBa Ha XoHr Kodr, c
per. No2209338, cne ceqaanine u aapec Ha
ynpasaenne — Ctas 2008, erax 20, Yunazop
Xayc, 311 I'nayuectnp Poya, Kaycyeit Beil,
Xour KoHr, npeacraBaaBaHo 0T AMpeKTopa
M 3aKOHeH mnpeacTaButea — r-ka ITyn Cse
Axo3n Aok, ,Kemmrpa KonHcenr
Aumurea” A nie ce 3a4bAXKM A3 3aKyH
47 854 Gpos HaAMYHIM NOUMEHHM aKLUMU ¢
IIpaBo Ha raac, BCAKa eAHa OT KOMTO C
HOMIHAaAHA CTOMHOCT oT 1 AB.;

e Or TIpana Paiic HHTepHEeIIBHDBA

on 30.09.2016 to buy 1595136 ordinary
registered voting shares with a nominal value
of BGN 1 from the shareholders of Bulgaria
Development /Holdings/ Limited AD, UIC
202909501, and namely:

e From Better Crown Limited, a company

organized and existing under the laws of
Hong Kong, with reg. N02103577, with seat
and address of management :Hong Kong,
Wanchai, 188 Hennessy Road, 11* Floor,
Tower 188, represented by the director
Ming Yu Ching, Capital Concept Limited
AD shall be obliged to buy 478 541 ordinary
registered voting shares with a nominal
value of BGN 1 each;

From Capital Grand Corporation Limited,
a company duly registered and existing
under the laws of Hong Kong, registered in
the Registrar of the commercial companies
of Hong Kong, under reg. No. 2210937, with
seat and address of management - Room
2008 20/F Windsor House, 311 Gloucester
Road, Causeway Bay, Hong Kong,
represented by the director and the legal
representative - Ms. Ho Yee Eunice Chan,
Capital Concept Limited AD shall be
obliged to buy 31903 ordinary registered
voting shares with a nominal value of BGN
1 each;

From Best Well Capital Investment
Limited, a company duly registered and
existing under the laws of Hong Kong,
registered in the Registrar of the
commercial companies of Hong Kong,
under reg. No. 2209338, with seat and
address of management — Room 2008 20/F
Windsor House, 311 Gloucester Road,
Causeway Bay, Hong Kong, represented by
the director and the legal representative —
Ms. Pui Sze Josie Lock, Capital Concept
Limited AD shall be obliged to buy 47 854
ordinary registered voting shares with a
nominal value of BGN 1 each;

¢ From Grand Rise International Investment
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UuBecTMbHT ATA, APY>KECTBO yupeAeHo i
CBIUECTBYBAL0 CbraacHO 3aKOHHUTE Ha XOHr
Kowr, perucrpuparo ¢ per. Ne2199258, crc
cedaamllle M aapec Ha ynpasaeHne — er. 13,
Kurajickn Aepocneiic Lentop, 143 Xoii
byn Poya, Kayn Tour, Xour Konr,
npeAcTaBAfBaHO OT Aupektopa Km Xynr
Ma, ,Kemmutsa KoHcenr Ammurep” AA
e ce 3aAb/KM Aa 3aKynu 79757 Opos
HAAIYHII [OMMEHHH aKUuK C MpaBo Ha
raac, BcAka eAHa OT KOMTO ¢ HOMMHaAHA
cToitHocT oT 1 AB.;

e Or Aoaa INMaysp UuBectMBHT AuiMuTey,
APYXecTBO y4YpeAeHO M CbILEecTBYBallo
ceraacHo  3akoHuTe Ha Xodr  Kowr,
perucrpupano ¢ per. Ne2219752, cuc
cedalllle M aApec Ha ynpabaeHne — Qap
Wiict Koncopuuym Buaauur, 121 Je Boa

Poya, Lenrpaa, XoHr Kowr,
NpeACTaBAsBaHO OT Aupektopa Mo Hee
Eaur A, ~Kermrba Koncenr

Anvurea” A Le ce 3aAbAXKN Aa 3aKynu
31903 Opoa HaAuU4YHKM MOMMEHHM aKLMM C
NpaBo0 Ha raac, BCAKa edHa OT KOMTO C
HOMHHa/AHAa CTOITHOCT OT 1 AB.;

» Or "llpopur Becr WMHBeCTMBHTC
AumMuren”, perucrpupaHo CbraacHo
3akoHnTe Ha Makao, ¢ per. NeSO17541, cbe
ceAaanille M aapec Ha yhpapleHue —
Asennga Ada Ilpama TI'pange  Nod(9,
Eanduuno Yasina Aoy 22 Anaap, Makao,
Kittaii, mpeAcTaBAsBaHO OT AHMPeKTOpHTe
Uy Man Karrm Aeyur 1 Xo Me Omuce
Yan, ,Kermurea Koucenr Aumurea” A
me ce 3aAbAXKK Aa 3akytu 925179 Gpoa
HaAMYHM MOMMEHHH aKUMH C MpaBo Ha
raac, BCAKa eAHAa OT KOHTO € HOMHHAAHA
CTOIHOCT OT 1 AB.

Ha nagexa — 30.09.2016r., npu u3meAHeHye Ha
ycaosuata mno  Aoropopa,  BKAIOUUTEAHO
3arJaniaHe Ha I'bAHAaTa LieHa OT Jpy»KecTBoTo,
Axmuure e 6baar 3akynenn ot ,Kenutsa
Koncent Aumurea” A, kato ApyxecTpoTo
e craHe cobGcTBeHnk Ha 15% ot kanmTaaa Ha
«Bbarapua  AusesonmbHtr  /XoaguHre/
Aumutea” AA. Ycaosuara no Jorosopa ca
U3A0XKeH! noagpobHo B HacTOALUMA
MOTHBHPAH AOKAaA C LieA OCHIYpsiBaHe Ha IMo-

Ltd, a company duly registered and existing
under the laws of Hong Kong, registered
under reg. No. 2199258, with seat and
address of management - 13/F China
Aerospace Center, 143 Hoi Bun Road,
Kwun Tong, Hong Kong, represented by
the director Ki Hung Ma, Capital Concept
Limited AD shall be obliged to buy 79 757
ordinary registered voting shares with a
nominal value of BGN 1 each;

e From Loyal Power Investment Limited, a
company duly registered and existing
under the laws of Hong Kong, registered
under reg. No0.2219752, with seat and
address of management - Far East
Consortium Building, 121 Des Voeux Road,
Central, Hong Kong, represented by the
director Mo Yee Edith Lee, Capital
Concept Limited AD shall be obliged to
buy 31 903 ordinary registered voting
shares with a nominal value of BGN 1 each;

» From Profit Best Investments Limited, a
company organized and existing under the
laws of Macao, with reg. SO17541, with seat
and address of management — Avenida Da
Praia Grande No409, Edificio China Law 22
Andar, Macao, China, represented by the
directors Mrs. Chi Shan Canny Leung and
Mrs. Ho Yee Eunice Chan, Capital Concept
Limited AD shall be obliged to buy 925 179
ordinary registered voting shares with a
nominal value of BGN 1 each

On the maturity date — 30.09.2016, in execution
of the conditions of the Contract, including
payment of the full price by the Company, the
Shares shall be purchased by Capital Concept
Limited AD and the Company will become
owner of 15% of the capital of Bulgaria
Development /Holdings/ Limited AD. The
conditions of the Contract are described in
details in the present motivated report in order
to secure better awareness of Shareholders.




AoGpata HHGOPMIPAHOCT Ha aKIIOHEPUTe.

CToliHOCT Ha cAeaKaTa:

3a ueanTe Ha MpeaJsaraHata cAedka 1 BbB
BPBb3Ka C M3NCKBaHUATA Ha 4Aa. 114 aa. 4 ot
3IMTIHK, CueeThT Ha AMPeKTOpUTEe npeanpie
AefCTBUA 3a onpedeAsHe Ha CTOMHOCTTa Ha
3aAB/AKEHHETO, KoeTo Fe3HHKBa 3a KK/ no
®opynpaen gorosop Ne 1.

B®3 ocHoBa Ha cnOpaHuTe AaHHU M aHaAM3 Ha
HaAN4YHaTa MHQOPMaLIHA 3a HETHaTa CTOHHOCT
Ha akTuBHTe Ha BAX/, KakTO0 H O4yakBaHarta
Obaewa croiiHocT Ha cniuuTe, ChHBETHT Ha
AHMpeKTOpuTe  onpeJeAs  CTOMHOCTTa  Ha
3agbaxeHieTo no Popybpaex aorosop No 1 3a
npugobusaHe Ha AKuuNTe Ha nagexa
30.09.2016r. 8 pasmep Ha 287 641 423,38 as.
(apecta ocemgeceT M CeAeM  MMAMOHA
IECTCTOTHH YeTHPHAECET M eAHa XHAAAM
YeTHPHUCTOTHH ABadeceT U TPH A€Ba M
TpUAeCeT M OceM cToTuHKM) man 180,32 as.
(cTo M ocemaeceT aesa M TpHAECeT It ABe
CTOTHHKH) 3a 1 akuus.

Ha 6a3a Ha ropnoto, CpBeThT Ha AMpeKTopuTe
Ha /py>xkecTBOTO npeaaara Aa Obae o4o00peHo
roanucsaHero Ha Qopyvpaen aorosop No 1,
cb3dasall 3aabaxkeHue 3a KK/ aa sakynu
Axguure ot ,Bwarapua  JuBeAonMEBHT
[Xoaaunre/ Aumurea” A 3a obita nasapHa
LeHa, paBHa Ha MasapHaTa OLIeHKa, a HMeHHO
287 641 423,38 aB. (aBecta ocemAaeceT M CeAEM
MHANOHA LIECTCTOTHH YeTHpHAeceT M eAHa
XUAAAY YETHPHCTOTHH ABajeceT M TPU AeBa U
TpHAeceT u ocem CTOTUHKM) iau 180,32 as.
(cto M ocemaeceT aesa M TpuAeceT U Ape
croTuHKH) 3a 1 akuma.

B Tabanuata mno-aoay ca npeactaBeH!
CpaBHUTEAHH AaHHH oT MocAeAHITE
n3rorseHn u oautnpann 6asaHcn Ha KKA un
npeaaoxeHara 1o Jorosopa LeHa Ha [TOKYIIKa
Ha AKuuu.

Value of the deal:

For the purpose of the proposed deal and in
relation to the requirements of art. 114 of the
POSA, the Board of directors has undertaken
actions for determination of the value of
obligation arising for CCL on the grounds of
Forward Contract No 1.

On the grounds of the collected data and
analysis of the available information on the net
present value of the assets of BDHL as well as
the expected future value of the latter, the
Board of directors determines the value of the
obligation under Forward Contract No. 1 for
acquisition of the Shares on the maturity date
30.09.2016 in the amount of BGN287 641 423,38
(two hundred and eighty-seven million six
hundred and forty-one thousand four hundred
and twenty-three leva and thirty-eight stotinki)
or 180,32 BGN (one hundred and eighty leva
and thirty-two stotinki).

On the grounds of the above, the Board of
directors proposes to be approved the signing
of Forward contract No. 1 establishing the
obligation for CCL to buy the Shares of
Bulgaria Development /Holdings/ Limited AD
at total market price equal to the market
evaluation namely 28764142338 (two
hundred and eighty-seven million six hundred
and forty-one thousand four hundred and
twenty-three leva and thirty-eight stotinki) or
180,32 BGN (one hundred and eighty leva and
thirty-two stotinki).

In the table below are provided comparative
data from the last prepared and audited
balance sheets of CCL and the proposed price
as per the Contract for purchase of the Shares.




CTOJtHOCT HA aKTHBHTE
0 NOCAeAHHA
J3roTEeH GaaaHC KbM
30.09.2015 . B aeBa
/

Value of the assets
under the last
prepared balance as of

CToitHOCT Ha aKTIBITE
10 [ocAeAHO
oaAurupanus Gasanc
kbM 31.12.2014r. B AeBa
/

Value of the assets
under the last audited

[par no ya. 114, aa.
1, 7.2 ¥bB BpDB3Ka C
ya, 114, aa2.1, 1.1, 6.
»0” or AIIILIK B
AeBa
/
Threshold of art. 114,
para. 1 item. 2 in
relation to art. 114,

CroitHocT Ha caeaKaTa
/nokynHa uena/

/

Deal value /purchase

';?'?;Z%i‘:‘:ﬁt;é;f 30.09.2015in BGN  art. 1, item 1, L. ‘b’ of price/
o the POSA in BGN
287 641 423,38 as. /
ob1a uena 3a
15 xua. as. / thousand 950 x11a. as. / thousand 300 28, / BGN Axunrre/

BGN BGN

BGN 287 641 423,38
total price for the
Shares

['openmocoueHnTe gaHHu nokassat, ye obmara
nokynHarta reHa Ha Axuuute no Jorosopa
HaABilllaBa ABeé Ha CTO OT MO-HICKaTa
CTOHMHOCT Ha aKTHBMTE CBLIAaCHO MOCAeAHMA
oautupan OGaaanc kvm  31.12.2014r.
[ocAeAHta M3roTeeH cyertosodeH GasaHc Ha
Apyxecrporo kbMm 30.09.2015r., nopaau koeto
NoAAEXM Ha IpeaBapHTeAHO oaoDpeHue oOT
o0buoTo chbpanne Ha akiHoHepHTe Ha KK/

HAU

Cpok:
Ilpu Haamume Ha osoOpeHue OT cTpaHa Ha
O6moro  cwbpanne Ha  aKLHOHEpHTe,

npeAcTaBAsBalliTe JpyKecTBoTo, 3aeAH0 HAM
NOOTAeAHO, e IpeAnpueMar JAeicTBUA 3a
He3aBaBHO moanucsBaHe Ha  QopybpdeH
Aorosop N¢ 1 mpu ycaosuata oaobpenn or
ObmoTo crbpanne Ha akLOHepUTe.

[NagexbT, onpesdeaen B Jorosopa, 3a
3anJallaHe Ha nokynHara uea e 30.09.2016r.

Caeasa aa ce otOeAexH, ye C Oraeq sallira
HHTepecHTe Ha akunoHepuTte u obesnevasaHe
Ha MHBECTUIIHATA, € MPeABHACHO MAalllaHeTO
Ha MOKYMHaTa LieHa Ype3 MexaHn3Ma, omucaH
no-aoay, Aa 6ObAe H3IBbPILIEHO caMoO o
eAMHCTBEHO, aK0 Ha MadeXa KyMyAaTHBHO ca
M3ITbAHEHH cAeAHUTe ycAoBua: 1) u3zageHo e

approval by the General Meeting of
Shareholder of CCL.
Term:

The above stated data shows that the total
purchase price of the Shares, exceeds two
percent of the lower value of assets in the last
audited balance sheet as at 31.12.2014 or the
last prepared balance sheet of the Company as
of 30.09.2015, thus the latter is subject to prior

Upon approval by the General Meeting of
Shareholders, the representatives of the
Company, together or solely, will take action
to immediately sign Forward contract No. 1
under the conditions approved by the General
Meeting of the shareholders.

The maturity date as determined in the
Contract, for payment of the purchase price is
30.09.2016.

It should be outlined that for the protection the
interests of the shareholders and securing the
investment, it is provided that the payment of
the purchase price, applying the mechanism
described below, shall be done on the maturity
date only if on the maturity date the following
conditions are simultaneously satisfied: 1)
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Paspemetine 3a crpoex 3a npoekr “Csera
Codua”, BralOUBalll M3rpakAaHeTO Ha
prl'OBCKO'PEIBBAEKEITEAEH KOMIIAEKC oT
xoreau, u3aoxbeHa 3aaa, ThpProBCKH MAOCLUM,
3aKpUT BOAEH TIapK, KOHLEPTHU 3aal, i Ap. B
permoHa Ha c¢. Mycaueso, obuinmxa Eann
IMeaun, obaact Coduiicka ¢ P3IT 941 197 ks.M.
(., JIpoekT®eT”) u 2) Haauie e u3roTBeHa OT
HEe3aBICHM OLeHITeA Mo 4A. 5 or 3akoHa 3a
He3aBHCHMMUTE OLIEHHTeAH Ma3apHa OlleHKa Ha
AK].IDIIITE, CbrAaCcHO KOATO nasapHaTa OLIeHKa
Ha CblUTe € paBHa MAM MO-BUCOKAa OT
NMOKyNHaTa HeHa. B cayuaii, ye Ha najexa He e
HaAHLIE KOEeTO M Aa € OT I[NOCOYeHHuTe B

npeAxoAHOTO H3peyeHue  ycaoBHA 3a
naawade, QopynpdeH Jorosop Ne 1 ce
npekpatasa astomarmuno, a KKJA ce

ocBoBoKAaBa OT 3aABAXKEHHETO CH Aa IAATH
yropopeHarta [TOKyiHa HeHa.

2. UmeTo, CHOTBETHO HAMMEHOBAHMETO Ha
aHuTe o cAeAKaTa, UmenaTa
ChOTBETHO HaMMEHOBaHMATA Ha_ AMLIATA,

issued Building permit for Saint Sofia Project
that includes construction of shopping and
entertainment complex of hotels, exhibition
hall, shopping facilities, an indoor water park,
concert halls, etc, in the region of village
Musachevo, Elin Pelin Municipality, Sofia
District with total built up area of 941197
sq.m. (the ‘Project’} and 2) market evaluation
of the Shares prepared by independent
appraiser under art. 5 of the Independent
Appraisers Act as per which the Shares market
price is equal or higher than the purchase
price. If either of the payment conditions as per
the preceding sentence is not satisfied on the
maturity date, the Forward contract No. 1 shall
be automatically terminated and CCL shall be
released of its obligation for payment of the
purchase price.

2. Name, respective the name of the parties

under the deal. Names, respectively the
names_of the persons who are interested

KOMTO Ca 3aHTepecyBaHi Auiia mo 4a.114,
aa.6 _or 3MNMNIK, npuyuHute, nopaau
KOMTO Te ¢a 3auHTepPecyBaHu AMIa, U
£CTeCTBOTO HA MHTEpeca VM KbM CAEAKATA.

CTpany o caeaxkarTa

Kymysau: ~KEITUTDHA KOHCEIIT
ANMMUTEA” A4, EMK 200478388, coc
cedaauile H ajapec Ha ynpasaeHue — Tp.
Codmsn, 1784, paiton Maagoct, Oya.
~dapurpaacko moce” No 115T, Buanec crpaaa
METAITAPK, er. 5, oduc B.

IMpoaasaun:
o berop Kpayn /JAmnMmures, ApyKecTso,
yypedeHO M  CBUIECTBYBAlll0 CBIAacHO

3akoHute Ha XoHr Konr, ¢ per. Ne2103577,
CbC cedaauile i adpec Ha ynpasaeHue —
Xonr Konr, Yauuaii, 188 Xeunecu Poya, er.
11, «xyaa 188, nmnpeacrasassaHO OT
Aaupexropa Mumr IO Yunr, npurexasario
478 541 H6poa HaAUYHM MOMMEHHN aKiu ¢
IIpaBO Ha rAac, BCAKa egHa OT KOMTO ¢
HOMMHaAHa CTOIHOCT 0T 1 AB.;

persons under art. 114, para. 6 of POSA, the
reasons why they are interested persons and

the nature if their interest to the deal.

Parties of the deal

Buyer: CAPITAL CONCEPT LIMITED AD,
UIC: 200478388, with seat and headquarters’
address at - Sofia, 1784, Mladost region, 115G
Tzarigradsko shose Blvd, MEGAPARK
business building, floor 5, office B.

Sellers:

s Better Crown Limited, a company
organized and existing under the laws of
Hong Kong, with reg. No2103577, with seat
and address of management :Hong Kong,
Wanchai, 188 Hennessy Road, 11* Floor,
Tower 188, represented by the director
Ming Yu Ching, holding 478 541 ordinary
registered voting shares with a nominal
value of BGN 1 each;
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o Or Kermraa Tpanp

Kopnopesurbx
AvMuTHa,  APYXKEecTBO  yYpedeHo M
CbUIECTBYBAIIO ChIAaCHO 3aKOHMTEe Ha XOHT
Kour, perucrtpupano B Perucrnpa Ha
Thproeckute Apyxectsa Ha XoHr Kour, ¢
per. No2210937, cbe cegaaunie n aapec Ha
ynpasaeHue — Cras 2008, erax 20, Yunazop
Xayc, 311 I'nayuectsp Poya, Kaycyeii Beii,
Xour Kour, npeacraBassaHo OT AUpeKTOpa
M 3aKOHeH NpeacTaBuTea — r-xa Xo Me
IOmmce Yan, npurexasamo 31 903 6pos
HAaAMYHY MOMMEHHK aKUMIf C [paBo Ha
raac, BCAKa edHa OT KOMTO ¢ HOMMHAaAHA
croiidocT ot 1 a8.;

Or Bect Yea Kermmraa MHMuBecTMBHT
AuMuTia,  APYXKeCTBO  ydpedeHO M
ChIUECTBYBaLLO CLIAACHO 3aKOHITE Ha XOHr
Kour, peructpupaHo B Perucrtbpa Ha
ThProsckuTe Apyxecrpa Ha Xonr Kour, ¢
per. Ne2209338, cuc cegaauiie 1 ajgpec Ha
ynpasaenue — Crasa 2008, erax 20, Yunazop
Xayc, 311 Taayuectop Poya, Kaycyeit beii,
Xonr KoHr, npeacrasassaHO OT AlpeKkTopa
U 3aKoHeH npeacTtaButea — r-xa Ilymn Cse
Axo3n ok, npurtexasamwo 47 854 Opos
HaAM4HKM MOMMEHHH aKLl ¢ MNpaBo Ha
raac, BCAKa e€aHa OT KOMTO C HOMHHaAHa
croiidHoct ot 1 a8.;

Or TI'pana Paiic VIHTepHeNIbHBA
HusecTMBHT ATA, APYKECTBO yUpeAeHo U
ChINECTBYBALIO ChIAACHO 3aKOHIITe Ha XOHT
Konr, perucrpupano ¢ per. Ne2199258, cnc
cegaamilie M ajdpec Ha yrpapaeHue - eT. 13,
Kuraiickn Aepocneiic Lentnp, 143 Xoit
byn Poya, Kayn Tour, Xour Kounr,
npeActapansaHo ot aupekropa Ku Xynr
Ma, npurexasamo 79757 Gpoa HaauuHu
NOMMEHHH aKLMI ¢ MpaBO Ha raac, BCika
€AHa OT KOMTO ¢ HOMIHAAHA CTOIHOCT OT 1
AB.;

Or Aosaa Ilaysp UHBecTMBHT AumuTea,
APYXeCTBO YYpeAeHC U ChbLUeCTBYBAllO
cbraacHo 3akoHute Ha XoHr Konr,
peructpupano ¢ per. Ne2219752, cwe
cedaauile u aapec Ha ynpasaeHue — Pap
Uiict Koncopuuym buaauur, 121 JAe Boa
Poya, Lientpaa, Xour Kowr,
MpeACTaBASBaHO OT AupekTopa Mo Vee
Eanr Aum, npurexasamo 31903 Opos

e Capital Grand Corporation Limited, a

company duly registered and existing
under the laws of Hong Kong, registered in
the Registrar of the commercial companies
of Hong Kong, under reg. No. 2210937, with
seat and address of management — Room
2008 20/F Windsor House, 311 Gloucester
Road, Causeway Bay, Hong Kong,
represented by the director and the legal
representative — Ms. Ho Yee Eunice Chan,
holding 31 903 ordinary registered voting
shares with a nominal value of BGN 1 each;

Best Well Capital Investment Limited, a
company duly registered and existing
under the laws of Hong Kong, registered in
the Registrar of the commercial companies
of Hong Kong, under reg. No. 2209338, with
seat and address of management — Room
2008 20/F Windsor House, 311 Gloucester
Road, Causeway Bay, Hong Kong,
represented by the director and the legal
representative — Ms. Pui Sze Josie Lock,
holding 47 854 ordinary registered voting
shares with a nominal value of BGN 1 each;

Grand Rise International Investment Ltd,
a company duly registered and existing
under the laws of Hong Kong, registered
under reg. No. 2199258, with seat and
address of management - 13/F China
Aerospace Center, 143 Hoi Bun Road,
Kwun Tong, Hong Kong, represented by
the director Ki Hung Ma, holding 79 757
ordinary registered voting shares with a
nominal value of BGN 1 each;

Loyal Power Investment Limited, a
company duly registered and existing
under the laws of Hong Kong, registered
under reg. No0.2219752, with seat and
address of management - Far East
Consortium Building, 121 Des Voeux Road,
Central, Hong Kong, represented by the
director Mo Yee Edith Lee, holding 31 903
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HAAMYHI HOMMEHHM aKUMM C TMpaBo Ha
riac, BcAKa ejHa OT KOMTO € HOMHMHAaJAHA
CTOIHOCT OT 1 AB.;

¢ Or IIPODPUT BECT UMHBECTMBHTC
ANMMUTEA,  perucrpupaHo  CblAacHO
3akoHuTe Ha Makao, ¢ per. NeSO17541, cuc
cedaAulle U ajspec Ha yIpaBaeHue -
Asenuga Ada Tlpama TI'panage  Ned(9,
Eandmnuuo Yaiina Aoy 22 Angap, Makao,
Kuraii, mpeactaBAABaHO OT AUPEKTOPHTE
Unt IMan Kamem Adeynur u Xo Ve Hmmce
Yan, nputerkasaio 925 179 6pos HaauuHu
NMOMMEHHM aKLMM ¢ MPaBo Ha TAac, BcAka
eJHa OT KOMTO ¢ HOMIMHAa/AHa cToitHocT oT 1
AB.

KbM aataTa Ha M3roTBAHE Ha HacToA OTIA
AOKAaA CoueeTnT Ha AHUPEKTOPUTE Ha
APYXKECTBOTO € B CAeAHIA CbCTaB:

IIym Cse Axo3sn Aok, ¢ adpec 3a
kopecnoHaeHuns B PenyBanka Brnarapus: rp.
Copua 1784, paiton Maagoct, 6Hya.
~apurpaacko moce” Ne115I, Busnec crpasa
METATIAPK, et. 5, opuc B Manwanureaen
AUPEKTOp.

ITeyi Tak MaH, ¢ aapec 3a KOPeCcIoOHAEHLIMA B
Penry6auxa Bparapusa: rp. Copus 1784, paiion
Maagocr, oya. ,Llapurpaacko moce” No115T,
buanec crpaga METAITAPK, ert. 5, opuc B,
yaex Ha ChBeTa Ha AN peKTOpHTe.

Hee

Xo IOumnc 4Yam, ¢ agpec 3a
kopecnoHaeHuusa B Perry6anka bvarapus: rp.
Codus 1784, paiton Maagoct, Gya.

~apurpaacko moce” Nel115T, busnec crpaaa
MEFATIAPK, ert. 5, odmc B, usmbanurtesen
AlpeKTop.

Auuarta, kKouTo mnputexkasaT Hald 5% oOT

KallliTada Ha eCTBOTO KbM AdaTaTa Ha
H3ITOTBAHE HA HACTOAIINMA A0K1aA Ca.

KbM aataTa Ha M3roTsaHe Ha HacTOALINA
AOKAaA  CAeAHHTe  OpHAMYECKH  AKIa
npuTexKaBaT NpsAko Haa 5 (meT) Ha cTOo OT
akuMMTe C NpaBO Ha raac B Kaluradla Ha
~Kenursa Koucenr Aumvirrea” AA:

ordinary registered voting shares with a
nominal value of BGN 1 each;

* PROFIT BEST INVESTMENTS LIMITED,
a company organized and existing under
the laws of Macao, with reg. SO17541, with
seat and address of management - Avenida
Da Praia Grande Ned(9, Edificio China Law
22 Andar, Macao, China, represented by the
directors Mrs. Chi Shan Canny Leung and
Mrs. Ho Yee Eunice Chan, holding 925 179
ordinary registered voting shares with a
nominal value of BGN 1 each.

As of the date of preparing the present report
the members of the Board of the directors are:

Pui Sze Josie Lock, with address for
correspondence in the Republic of Bulgaria at
Sofia, 1784, Mladost region, 115G Tzarigradsko
shose Blvd., Business building MEGAPARK,
floor 5, office B, executive director.

Pei Tak Man, with address for correspondence
in the Republic of Bulgaria at Sofia, 1784,
Mladost region, 115G Tzarigradsko shose
Blvd., Business building MEGAPARK, floor 5,
office B, member of the Board of directors.

Ho Yee Eunice Chan, with address for
correspondence in the Republic of Bulgaria at
Sofia, 1784, Mladost region, 115G Tzarigradsko
shose Blvd., Business building MEGAPARK,
floor 5, office B, executive director.

Persons who hold more than 5% of the share

capital of the Company at the date of
preparation of this report are:

As of the date of preparation of this report
legal entities that are shareholders in Capital
Concept Limited AD and hold directly more
than 5 % (five percent) of the voting shares are:
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¢ Ilpodpur Becr VMimBecTMbHTC AMmuTtea,
Makao, Eanduno Yaitna Aoy 22 AHgap,
IpHTEeXaBalo 29000 aKLH,
npeactasaspain 58.00% ot kanuraaa;

e Bervp Kpayn Aummmurea, Xenecu Poya
Yanvaii, nputexasamwio 15000 axuum,
npeactasaspauin 30.00% ot kanuraaa;

o I'pang Paric VIHTepHenroHbA
WNusectmbuT JATa, Xowr Kodr, er. 13,
Kuraiicku Aepocneiic Llenrop, 143 Xoit
byn Poya, npurexasamo 2500 axumn,
npeactasassawin 05.00% ot kanurasa.

KbpM pgatata Ha WH3roTBAHe Ha HacTOALIMA
AOKAaA  cAejHHTE  HOPUAMYECKHM  ANLA
IpHUTEXKaBaT HeHpAKO Haa 5 (meT) Ha cTo OT
akuuMTe € MpaBO Ha TrAac B KanMTala Ha
~Kemntea Koncenr ivmrea” Ad:

¢ Bernp Kpayn Aummrea, nputexasario
Henpako 49 500 axuun, npeacrasAsBaiLiy
99% oT KanuTaaa;

¢ Ilpopur Becr UnBectmbHTC AMnrres,
npurexkapatio senpako 49 500 akummu,
npeAcTasaasaiin 99% ot KanuTaaa;

o Kermraa I'pana Kopniopermrsa
AuMuTHA, nputexasalo Henpaxko 49 500
aKLHII, NpeacTaBasBaiin 99% oT Kanurala;

e Bectr VYea Kermraa  VIHBeCTMBHT
AnMuTHA, nputexasauio Henpako 49 500
aKLIMi, MpeAcTaBAsBalliy 99% ot KanuTaa;

o Tpanug Paiic NHTepHeNIbHbA
HNuBecTMBHT Ata, NpHUTEXaBallo
Henpako 49 500 akuuu, nMpeAcTaBAsABalLlM
09% oT xanuTaaa;

e Aosaa Ilaysp MWusecrmMbBHT AnMures
nputexasamio Henpako 49 500 axomum,
npeJcrasasBamy 99% or kanuTaaa.

Cpea akunonepute Ha ,Kemurna Kowmcenr
Aumitrea” A nama $uU3NMYECKH AKLIA, KOMTO
Aa TIpUTEeXaBaT MPAKO HAN HeMpAKo Haa 5
(net) Ha cTO OT aKLUMNTE C [IPaBO Ha raac.

VYyactue Ha 3auHTEpecYyBaHM AWIIA B
OnMcaHaTa I0-rope CAeAKa Mo CMHUChAa Ha
ya. 114 aa. 6 oT INNIIK

SaHHTEPECOBaHM Allla N0 CMHCbA4d Ha

¢ Profit Best Investments Limited, Macao,
Edificio China Law 22 Andar, holding
29000 shares representing 58.00% of the
capital;

o Better Crown Limited, Hennessy Road,
Wanchai, holding 15 000 shares
representing 30.00% of the capital;

*» Grand Rise International Investment Ltd,
Hong Kong, China Aerospace Center 13/F,
Hoi Bun Road143, holding 2500 shares
representing 05.00% of the capital.

As of the date of preparation of this report
legal entities that are shareholders in Capital
Concept Limited AD and hold indirectly more
than 5 % (five percent) of the voting shares are:

¢ Better Crown Limited, holding 49500
shares representing 99% of the capital;

s Profit Best Investments Limited, holding
49500 shares representing 99% of the
capital;

e Grand Rise International Investment Ltd,
holding 49 500 shares representing 99% of
the capital;

e Best Well Capital Investment Limited,
holding 49 500 shares representing 99% of
the capital;

e Capital Grand Corporation Limited,
holding 49 500 shares representing 99% of
the capital;

» Loyal Power Investment Limited, holding
49500 shares representing 99% of the
capital.

At the date of this report there are no
individuals that hold directly or indirectly
more than 5 per cent of the capital of Capital
Concept Limited AD.

Participation of interested parties in the deal
described above within the meaning of art.
114 para. 6 of POSA

Interested parties according to the meaning of
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pasnopeadaTa Ha ua. 114, aa. 6 ot 3IIIILK ca
YAeHOBETE Ha YMpaBHTeAHHTE H KOHTPOAHUTE
OpraHu Ha MmyGAHYHOTO APYXKecTBo, AHuaTa —

nNpeACTaBHTEAM Ha KOpHAMYECKH AltHa,
YACHOBE Ha  TakKiBa  OpraHH, HETOBHAT
NPOKYPHCT, AulaTa, KOHTO [IPJIAKO n/uan

HeMpAKO MpUTeXapaT Hait-Maako 25 Ha cTo oT

rAacoBeTe B obuloTto cvOpaHne Ha

APYXeCTBOTO HAM TO KOHTpOAMpaT, a npH

CAEAKM HAa ABLLIEPHO APY’KeCTBO — 4AeHOBere

Ha yTIpaBHTEAHHTE I KOHTPOAHHTE My OpraHu,

AMLATa - MNPEeACTaBHTeAll Ha IPHANYECKH

AMLA, 4YAeHOBE Ha TakKiBa OpraHi, Herosusar

MPOKYPUCT, AMLATa, KOUTO MPpAKC u/1uAu

HeNnpAKo NpuTeXapaT Hail-Maaxo 25 Ha ¢To oT

raacopeTe B obwoTto  cwubpanne Ha

APYXeCTBOTO, pa3sAu4yHl 0T Ny0AMYHOTO

APYKeCTBO, KakTO M CBbpP3aHMTe C TAX ANNa,

KOTaTo Te:

1. ca crpaHa, npeAcTasluTeA
nocpeAHuK MO cAeAKaTa, HAK B TAXHa
1noA3a Ce U3BbpIIBAT CAEAKHTE
ACTCTBIATA; A

2. npuTexasaT MPAKO M/MAN HENPAKO MOHe
25 Ha CcTO OT raacoseTe B 00110TO CHOpaHIte
HAK  KOHTPOAMPAT IOPHANMECKO AlIle,
KOETC e CTpaHa, HeHH MNpeAcTaBuTea MAM
NOCpeAHUK TI0 cAeAKaTa, HAM B YHATO
[noA3a ce HM3BPLPIUBAT CACAKUTE MAN
AeHCTBHATS;

3. ca u4aeHOBe

HEeHH HAH

AN

Ha YIOpasHuTEAHH HAH
KOHTPOAHH OpraHH, INpeJCTaBUTeAM Ha
IOPHAHYECKH AMLA, YAEHOBE Ha TaKMBa
OpraHi 1AM MPOKYPHCTH HAa IOPHAHYECKO

AunenoT. 12,

B mnpuaoxenata 3a oaobpeHme cgeaka e
HaAMLUe y4acTile Ha 3aiHTepecoBaHM Ala Ha
ocHopaHne ua. 114, aa. 6 ot 3IIIMIK nopaan
cAeAHHTE 0DCTOATEACTBA:

o AJpyxecrsoro Oele yBeAOMEHO, 4e Ha
29.05.2015r. mexay akunoHepute ITpopur
bect Uneectmute Aumutes, bersp Kpayn
Anmures, I'pana Paiic VIHTepHelrbHbA
Musecrmbur Ata, Becr VYea Kennrtaa
Musectmbat Aumutng, Kenuraa Tpang
Kopnopeitured Aumutng n Aosa Iaywp
Mupectmeur  AuMurea e noaAnmcaHo

art. 114, para. 6 of POSA are the members of
the management bodies and supervisory
bodies of the public company, the
representatives of legal persons that are
members of such bodies, procurator, as well as
any persons holding, directly and/or indirectly,
at least 25 per cent of the votes in the general
meeting of the company or controlling the said
company, while, in the case of transactions of a
subsidiary - its management and supervisory
bodies, the representatives of legal persons
that are members of such bodies, the
procurator, as well as any persons holding,
directly and/or indirectly, at least 25 per cent of
the votes in the general meeting of the
company other than those of the public
company, as well as any parties related thereto
when they are:

1. are a party, a representative of a party or an
intermediary to the transaction, or the
transactions or actions are effected in
favour of the said persons; or

2. hold, directly and/or indirectly, at least 25
per cent of the votes in the general meeting,
or control any legal person which is a
counter party, a representative of a party or
an intermediary to the transaction, or the
transactions or actions are effected in
favour of any such legal person;

3. are members of management bodies or
supervisory bodies, representatives of legal
persons, the members of such bodies, or
procurators of any legal person referred to
initems 1 and 2.

In the proposed for approval deal there is
participation of interested parties pursuant to
art. 114, para. 6 of POSA under the following
circumstances:

* The Company were informed that on
29.05.2015 between the shareholders Profit
Best Investments Limited, Better Crown

Limited, Grand Rise  International
Investment Ltd, Best Well Capital
Investment Limited, Capital Grand

Corporation Limited and Loyal Power
Investment Limited has been signed an
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Cnopasymenne 3a obuma noauTHka Mo
ynpabaeHue Ha ,YeaksM Xoaauurc” A
(cera ,Kenutba Koncent Aumutea” AA)
ype3 CbBMECTHO ynpakHABaHe OT CTpaHMTe
npasa Ha raac (,Cnopasymennero”). Ha
ocHopaHue §I, T. 13, ©. B) or
AombauuTeanute pasnopeadu Ha 3ITILK
BRB Bpw3ka ¢ §I, T. 14, 6. a) or
Aombanuteanure pasnopeabu na 3INTILIK
crpauute no  CnopasymeHueTo  ca
cebp3ann auna. KeMm gararta Ha HacTosmua
MoTuBMpaH  Aokaaa,  Crpanure 1o
Ccropa3yMeHMEeTO  ¢a  akUMoHepH B
Kemutnpa Koucenrt Aumurea” AA;

Bernp Kpayn Ammures, npurexasaino
15 000 akup, npeacrasagpaniy 30.00% ot
kanutaaa Ha KK/, e eaun ot ITpoaasaynre
1o npejaoxKeHaTa 3a oaobpeHue caeaka.
berbp Kpayn AAummnrea ce cunra 3a
3aHTepPecoBaHO Aulle MO CMIChAa Ha 4A.
114, aa. 6, T. 1 ¥ HHTEPECDLT MY OT CAeAKaTa
ce H3pa3sBa B peaAu3lpaHe Ha [IPHX0AM OT
[PeAlOKeHaTa CACAKA;

IIpopur Bect MuBecTMBHTC AnMuTe,,
npuTeXapalic 29000 akuuy,
npeacrasassaiu 58.00% oT kanurasa or
kanuraaa Ha KK/ e eaun ot Ilpogasaunre
no npeaaoxeHara 3a oJobpeHue cAeAka.
Ifpopur Bect MusectMbHTC AuMHTE] ce
CYMTAa 3a 3aMHTEpecoBaHO AHLE [0
CMICbAa Ha ua. 114, aa. 6, 7. 1 u uHTepecsT
MY OT cAeAKaTa ce M3pa3fiBa B peaai3HpaHe
Ha MPUX0AH OT MpeAAOXKeHaTa CAeAKa;
Kenmurtaa I'pana Kopnopeitnrsu
Anvutnga, npurtexasawmwo 500  akuum,
npeactasassaup 01.00% ot kanurtasa Ha
KKA1 e eaun or IIpoaasaunte no
npeaao>keHaTa 3a oAoDpeHie cdeaka M ce
npeAcTaBAaBa of r-ka Xo e 0muce Yan,
KOATO € 1 uaeH Ha CbhBera Ha AlpeKTopHTe
Ha ,Kenutea Koucent Aumurea” Ad.
Kenuraa I'pana Kopnopeinrsn Aumutig
ce culuTa 3a 3aHMHTepecoBaHO Aulle Mo
CMIIChAa Ha 44. 114, aa. 6, T. 1 i1 uHTepechsT
MY OT CAe/KaTa ce H3pa3fBa B peaAnsipaHe
Ha NPHXOAN OT NpeAA0sKeHaTa cAelKa;
Becr Yea Kemumraa  MHBeCTMBHT
Aumvymua, nputexasamo 1500  akun,
npeAactasassamy 03.00% oT kammrasa Ha

Agreement on common management policy
of Welcome Holdings AD (now Capital
Concept Limited AD) through acting in
concern in regard of voting rights (the
‘Agreement’). On the grounds of §1, item
13, 1. ¢) of the Additional provisions of
POSA in relation to §1, item 14, 1. a) of the
Additional provisions of POSA the parties
under the Agreement are related parties. As
of date of the present report the Parties
under the Agreement are shareholders in
Capital Concept Limited JSC;

Better Crown Limited, holding 15000
shares representing 30.00% of the capital of
CCL is one of the Sellers of the deal
proposed for approval. Better Crown
Limited is considered interested party
within the meaning of art. 114, para. 6, item
1 of POSA and its interest in the deal is
expressed in realization of revenue from
the proposed transaction;

Profit Best Investments Limited, holding
29000 shares representing 58.00% of the
capital of CCL is one of the Sellers of the
deal proposed for approval. Profit Best
Investments Limited is considered
interested party within the meaning of art.
114, para. 6, item 1 of POSA and its interest
in the deal is expressed in realization of
revenue from the proposed transaction;

Capital Grand Corporation Limited,
holding 500 shares representing 01.00% of
the capital of CCL is one of the Sellers of
the deal proposed for approval and is
represented by Ms. Ho Yee Eunice Chan
who is also a member of the Board of
directors of Capital Concept Limited JSC.
Capital Grand Corporation Limited is
considered interested party within the
meaning of art. 114, para. 6, item 1 of POSA
and its interest in the deal is expressed in
realization of revenue from the proposed
transaction;

Best Well Capital Investment Limited,
holding 1500 shares representing 03.00% of
the capital of CCL is one of the Sellers of
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KKA e eaun or Ilpoaasauure no
npeAaoKeHaTa 3a ogo0peHne cdeaka u ce
npeactapaspa ot r-xa Ilym Cse Axosm
Aok, koATo e u uyaeH Ha CbBeTa Ha
Aupexkropute Ha ,Kenurea Kowncent
Aumurtea” AA. Bect VYea Kenuraa
MupectMbuT  AMMHTIIA ¢ cuHTa 3a
3aMHTEpPecoOBaHO AMLE 10 CMIChAa Ha YA.
114, aa. 6, T. 1 11 HHTepechT MYy OT cAeAKaTa
ce u3pa3fnBa B peaau3ipaHe Ha NpHX0AH OT
npeAaoxKeHaTa CAeaKa;

e I'pana Paric MHTepHENTbHEA
HUusectmbuT ATA, nputexasawo 2500
akuuy, npeacrasassawi  05.00%  or
kanutasa Ha KK/ e eaun ot ITpoaasaunte
o npeaaokeHaTa 3a 0400peHMe cAeaka |
e cpbp3aHo Aauue ¢ berbp Kpayn Aumiutes,
[Tpopur Bect WupectmbHTe AnMuTey,
Kenuraa I'pana Kopnopeitiren AuMutia
u becr Yea Kenuraa HHBeCTMBHT
AuMutn, (3aunmepecosanu Altya,
CLAACHO  uHOpMayUAMA 10-20pe) HO
ciaata Ha ckawoueHoro CropasymeHne or
29.05.2015r. T'pana Pajic MuTepHewrsHba
MuBecTMBHT ATA ce cyHlTa 3a
3allHTepecoBaHO AMLE MO CMHIChAA Ha YA.
114, aa. 6, T. 1 u UHTEpecLT My OT cAeAKaTta
ce u3passiBa B peaAu3lpaHe Ha MpHXoAl OT
MpeAAOKEeHaTa CAeAKa;

e Josa Ilaysp MWMusecrmpHT Aunvirrea
npuTeXaBallo 1000 AKIIMM,
npeacrasassamy 02.00% ot kanutasa Ha
KKA e eaun or Ilpogasaunte mno
npeaaoxkeHaTta 3a odobpeHne caeaka u e
cpbp3aHo auue ¢ berop Kpayn Aumnres,
IMpopur bect WMheectmbHTe Aumiures,
Kenurtaa I'pang KopnopeitursH AumMurtig
n bect Yea Kenwurtaa HMHBeCTMBHT
AuMuTHA (3aunmepecosany Anya,
CbAdCHO  undopmanuama no-zope) no
cuaata Ha ckaloueHoto CriopasymeHiie OT
29.05.2015r. Aosa Tlaybp VIHBECTMBHT
Aumurea ce cuMra 3a 3aMHTEpPeCcOBaHO
AHLe MO CMHCLAA Ha 4a. 114, aa. 6, 1. 1 1
HHTEpecLT My OT cAeAKaTa ce u3pasfiBa B
peaausupaue Ha OpUX0AU oT
npeAl0>KeHaTa cAeakKa.

BB BPpL3kKa C TrOpeH3A0KeHOTO, Ha OCHOBaHIe

the deal proposed for approval and is
represented by Ms. Pui Sze Josie Lock who
is alsoc a member of the Board of directors
of Capital Concept Limited JSC. Best Well
Capital Investment Limited is considered
interested party within the meaning of art.
114, para. 6, item 1 of POSA and its interest
in the deal is expressed in realization of
revenue from the proposed transaction;

* Grand Rise International Investment Ltd,
holding 2500 shares representing 05.00% of
the capital of CCL is one of the Sellers of
the deal proposed for approval and is
related party with Better Crown Limited,
Profit Best Investments Limited, Capital
Grand Corporation Limited and Best Well
Capital Investment Limited (interested
parties according to the information above)
on the grounds of the Agreement
concluded on 28.05.2015. Grand Rise
International Investment Ltd is considered
interested party within the meaning of art.
114, para. 6, item 1 of POSA and its interest
in the deal is expressed in realization of
revenue from the proposed transaction;

» Loyal Power Investment Limited, holding
1000 shares representing 02.00% of the
capital of CCL is one of the Sellers of the
deal proposed for approval and is related
party with Better Crown Limited, Profit
Best Investments Limited, Capital Grand
Corporation Limited and Best Well Capital
Investment Limited (interested parties
according to the information above) on the
grounds of the Agreement concluded on
28.05.2015. Loyal Power Investment
Limited is considered interested party
within the meaning of art. 114, para. 6, item
1 of POSA and its interest in the deal is
expressed in realization of revenue from
the proposed transaction.

With regard to the above stated, on the
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ua. 114a, aa. 4, npeaa. 1 or 3IILK
akuuoHepure B, Kenursa Koucent Aumurtea”
AA -1) bervp Kpayn JAummurea, 2) Ilpodpur
Bect UusectmpuTe AnMmurea, 3) Kermuraa
I'pana Kopropeitmren JAumutna, 4) Bect
Yea Kemmmraa MwusecrmbHT AnMurua, 5)
I'pana Paiic UaTepHemrsEba UHBECTMBHT
Ata n 6) Aosa Ilaysp WHBecTMBHT
JMumuTe, He MOTaT Aa YIIpaXkKHAT IpaBoToO CH
Ha raac 8 Obuioro cubpaHie Ha aKLMOHepHTe
Ha ,Kenutsa Koncenrt Anmurea” Ad no 1. 1
ot /lHeBHUA peA Ha ChOpaHIeTO, HaCpoOYeHo 3a
02.03.2016 r. ot 11:00 vaca uau npu aurca Ha
ksopyM Ha 17.03.2016 r. ot 11:00 uaca.

3. IleaechoBpasHOCT ¥ MKOHOMITMIECKa
M3roAa Ha caeakaTa (moarmvicBaHe Ha
PDopyepaeH aorosop Ne 1, mo cuaaTa Ha
koitto KK/ ce 3aampakapa 3a  3akyom
1595 136 akiiimi or karmrasa Ha  bharapus

AuseaonmbuT Xoaauure/ Aumutea” AA):

C pemenne Noe 348-E/07.05.2015r. Komucusra
3a Punaucos Haasop (K®H) nortebpxkaasa
npocnekT 3a nybGAMYHO TpeadaraHe Ha
BapaHTH B paamep a0 1,375,000,000 6posn
DeanaanyHuy, MOMMEHHH, cBoBoAHO
[pexsbpASeMH BapaKTH, KOHTO AaBaT MpasBo
Ha TIpuMTeXaTeAHTe CHM Aa 3alHLIaT cpely
BCEKH BapaHT eAHa 0OIKHOBeHa, Ge3HaaHuHa,
MONMMEHHa  akMMA  OT  KanmMrala  Ha
Apy>XecTBOTO ¢ eMucHOHHa cToitHocT 5,00
AeBa, Kouto /JpyxecTsoTro lie u3jase NpH
Obaewo/n yBeandeHie/a Ha KanuTaaa.

IlpocnekTiT npeasikaa ye mpH XMroTe3ata
3a MocAeapallio yBeAMdeHue/f Ha KammTaaa
nabpaHuTe cpeacTsa e 6bAaT H3M0A3BaHM 3a
ueJeBl MHBECTHLMNI B NpuAOOHBAHETO M
Pa3BUTHETO Ha HEABIDKMMM  HMOTH C
JKMAMILHA, TBPrOBCKa, pa3BaekaTeaHa |
CNOpPTHAa TPEAHA3HaYeHOCT, AMPEKTHO WA
4ype3 MNpuAOONBAaHE Ha Ma>KOPHTapHH HAN
MHHOPUTapHU Y4YacTus B APY>KecTBa, KOHTO
passuBaT TakmBa OpoektTn  (moapobio
onucaHie Moxe aa 6bae HamepeHo B T. 9 Ha
NOTBbPAEHHSI  NpocnekT 3a  nyDamuHo
npeaaarade Ha sapantu ot 07.05.2015r.).

grounds of art. 114a, para. 4, prop. 1 of POSA
the shareholders of Capital Concept Limited
JSC - 1) Profit Best Investments Limited, 2)
Better Crown Limited, 3) Grand Rise
International Investment Ltd, 4) Best Well
Capital Investment Limited, 5) Capital Grand
Corporation Limited and 6) Loyal Power
Investment Limited, are not entitled to
execute their voting right on the General
meeting of the shareholders of Capital Concept
Limited JSC for item 1 of the Agenda of the
meeting scheduled for 02.03.2016 at 11:00
o’clock, in case of lack of quorum on 17.03.2016
at 11:0 o’clock.

3. Relevance and economic benefits of the
deal (signing of Forward contract No. 1 on the

grounds of which CCL undertakes to
purchase 1595136 shares of the capital of

Bulgaria Development /Holdings/ Limited
AD):

With a decision No. E-348-E/07.05.2014 the
Financial Supervision Commission (FSC)
confirmed a prospectus for public offering of
warrants 1,375,000,000 number
dematerialized, registered, freely transferable
warrants which given the right for their
holders to  subscribe  one  regular
dematerialized registered share from the
capital of the Company with emission value of
BGN 5,00 against each, which shares the
Company will issue will issue in the future and
capital increase/s.

for

The Prospectus provides that assuming a
subsequent capital increase/s the funds raised
shall be used for targeted investments in the
acquisition and development of real estate
with residential, commercial, entertainment
and sporting designation, direct or via
acquisition of majority and minority
participations in companies which develop
such projects (details description could be
found in item 9 of the approved prospectus for
public offering of warrants as of 07.05.2015).
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AHBeAONMTLHT [XoaauHrc/
AJ passmuBa npoext ,Csera
Codmua”, BkAOUBAL] H3IPA>KAAHETO  Ha
ThPTrOBCKO-pa3BaeKaTeAeH KOMIIAEKC oT
xoTeau, 13aoxkbeHa 3aia, TBProBCKM MAOLL,
3aKpHT BOAEH HapkK, KOHUEPTHM 3a4M, 3 ApP. B
pernmona Ha c. Mycaueso, oOGwmHa Eann
[Meann, obaact Coduiicka c P3IT 941 197 kB.Mm.,
3a koitto BAX/ paanoaara cec Cepridiikar 3a
NpHopUTETeH JHBeCTHUMOHeH npoexkt Ne II-
2/04.08.2014r., m3aagen oT MuHucrepcTso Ha
MKOHOMMKaTa M eHepreTHkata Ha PemyBanka
brarapua. OtaeaHa wacT OT OmMcaHHA Mo
npeaxoaHoto uspeuenne [Ipoexr e road kayd
~Cseta Codua”, cecroam ce ot road urpuile
¢ naomw 956 881 ke.M. 1 kaB0 xayc ¢ P3IT 2917
KB.M., MpHTeXasaH oT AbitlepHoro Ha BAXA
Apyxecrso ,[oadp xay6” EOOJ, koitto e
M3UAA0 H3rpageH i GYHKLHMOHHpaIIL.

»Dbarapus
Aumurea”

IMpeasokenoro ckaiousaHe Ha PopybpaeH
Aoropop Ne 1, cn3sasalll 3aAbAXKEHHETO 3a
nokynka Ha 15% ot kanutaaa Ha bAXA, mwe
Adajge pbaMokHocr Ha KK/ aa 3amoude
H3ITbAHEHHE  Ha  MHBeCTHLIOHHUTE  CH
HaMepeHNs, M3A0XKeHII B MpocnekTa 3a
H3AaBaHe Ha BapaHTH oT Jpy>ecTsoTo.

Ypes npeaaoxkenns acrosop KKA noayuasa
Bb3MOXKHOCTTa Aa NpuAobue onocpeAcTseHo
YacT OT aKTHBH B HEABIDKHMMM MMOTH ¢ o6mia
pa3rbpHaTa 3acTpoeHa naoiy oT 944 114 kB.M.
I CMOPTHO CbhOpbKeHue (road wurpume) c
maou; 956 881 kB.M. ¢ mpuaexaumata MM

HH(}ppaACTPYKTYpa.

Bulgaria Development /Holdings/ Limited AD
develops the Project Saint Sofia Project that
includes construction of shopping and
entertainment complex of hotels, exhibition
hall, shopping facilities, an indoor water park,
concert halls, etc., in the region of village
Musachevo, Elin Pelin Municipality, Sofia
District with total built up area of 941197
sq.m. for which the Target Company is
holding a Certificate for Priority Investment
Project Ne P-2/04.08.2014 issued by the
Ministry of Economy and Energy of the
Republic of Bulgaria. A separate part of the
Project described as per the preceding sentence
is golf club Saint Sofia, consisting of golf
course with area 956 881 sq.m. and club house
with total built up area 2917 sq.m., owned by
BHLD's subsidiary Golf Club EOOD, which is
fully developed and operating.

The proposed conclusion of Forward contract
No. 1, establishing the obligation for purchase
of 15% of BDHL capital, will enable CCL to
start executing its investment intentions set out
in the prospectus for issuance of warrants of
the Company.

Through the contract proposed CCL has the
opportunity to indirectly acquire part of real
estate assets with a total build-up area of
944 114 sq.m. and a sport facility (golf course)
with area of 956 881 sq.m. and the adjoining
infrastructure.

C wumea yaecHeHMe Ha akiJIOHepHTe Ha
Apy>KecTBoTo, B HacTOAIMA MOTHBHpaH
AOKAa4 10-40Ay TNpeAcTaBiMe OCHOBHHTE
H3B0AM M 3akawouenus Ha Chbeta Ha
AUPeKTopHTE OTHOCHO onpejeaeHaTa
CTOfIHOCT Ha 3agbaKeHnetro no PopyspaeH
Aorosop No 1 3a npnaobusane Ha AKUMKTE.

[IpeaaoskeraTa Gbaelta CTOMHOCT Ha AKLIMUTE
€ onpedeaeHa KaTO CbBKYIIHOCT OT CAEAHOTO:

For the convenience of the shareholders in the
present motivated report below we present the
main conclusions of the Board of Directors
regarding the determined value of the
obligation under Forward Contract No. 1 for
acquisition of the Shares.

The proposed future value of the Shares is
determined as the aggregate of the following;
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1) nHetHaTa GajsaHcoBa CTOHHOCT Ha aKTMUBUTE
Ha BAXA, a umenrHo 9 984 xmua. AB. CbIAacHO
MexAuHen ¢uHaHcoB otueT Ha BAXA knm
30.09.2015r.; u 2) 6Gbaewlara CTOMHOCT Ha
IMpoekta, M34ncAeHa NOpH }3M0A3BaHE Ha
nasapﬂn PaSXOAHH HOPMH B CTPOHTEACTBOTO
H AMCKOHTHpaHa KbM MaAeXa, Ha Koitto ce
npugobusat AKunuTe,

AaHHure 3a 6paemata cToiiHocT Ha IIpoekrTa,
uleTo 3aBbplIBaHe ce ovaxkea kbM 01.08.2019r.,
ca npeAocTaseHi oT akugonepute 8 BAXA u
CbrAacHO MoAydeHaTa MH(pOpMaLMsA cpeaHaTta
LieHa 3a M3rpa’kAaHe Ha eAMHH1la CTPOUTEeAHO-
MoHTa>kHH pabotu (CMP) e 2132 8. 3a 1 xB.M.
oT obupia obem CMP or 941,197 kB. M.
[Tocouenata ueHa BKAIOYBa Li€Ha Ha TPYAa,
LleHa Ha MaTepuaauTe #  LieHa Ha
MexaHU3alUMA MAIC Haa0aBKa 3a OuyakKBaHaTa
neyaaba B pasmep Ha 15%, xoeto e MHoro
KOHCepBaTHBHO OYaKBaHe.

IMTpeaocTabenata uHGoOpMalls e posepeHa u
noTespaeHa ot CheeTa Ha AMPEKTOpHTE, KaTo
CLOTBETCTBallla Ha JasHuTe OT ,CrnpaBovHNKa

Ha LIeHHTe 3a cTpouTeAcTsoTo” (http://smr.sek-
bg.com).

Cemo Taka, CobBeTpT Ha AMpeKTOpUTE
M3FbLPIIM MpoyyBaHe Ha uHpopMalia 3a
nmasapa Ha HEABMXKMMM MMOTH OTHOCHO
PeaAu3upaHi CAeAKH OT caliToBe Ha areHuuu
3a HeABIDKIIMK MMOTIH, KaTo C€ OKa3Ba, u4e
OyaKBaHaTa cpejHa lieHa 3a M3rpaxJaHe Ha
eannnna CMP ot lpoexrta ot 2132 aB. e no-
HHCKA OT cCpedHata IpoJa’kHa lleHa Ha
KHAUIIHH  HMOTH B MPECTUXHUA paiioH
»/ozenen” B rp. Codua 3a sHyapu 2016r.,
KosaTo e 2152 aB./kB.M. CaegBa aa ce otDeaex,
ye O4HaKBaHaTa CpeAHa LieHa 3a H3rpakdaHe Ha
eaunnua CMP ot Ilpoekra He oTpa3ssa
AobaBeHaTa CTOHOCT HAa AYKCO3€H, YHHKaAeH
3a Espoma, BakanumoHHO-pa3BaAeKaTeAeH
KOMIIAEKC, Mnpeasaraty pasHooGpasne OT
ycAyri 3a CBOMTe KAMEHTH, KaKTo u
CTOIIHOCTTA OT YTPaBA€HUETO Ha KOHIPECHUAT
UEHTBbP, BOAHUAT TMapK, <CIlOpHaTa 3aJa,
TBPTOBCKHTE IIAOLIM, HIPaAHUTE 3aAM M
Ka3IiHO, KOMTO e ca yacT ot Ilpoekra. B Toan

1) the net balance value of the assets of BDHL,
namely 9 984 thousands leva as per the interim
financial report of BDHL as of 30.09.2015; and
2) the future value of the Project, calculated
upon market expenditure standards in the
construction and discounted as of the maturity
date on which the Shares are acquired.

The data for the future value of the Project
which completion is expected as of 01.08.2019
are presented by BDHL shareholders and as
per the received information the average price
for development of construction and mounting
works (CMW) unit is BGN 2132 per 1 sq.m. of
the total volume of CMW of 941,197 sq.m. The
specified price includes the labour price,
materials price and mechanization price plus
15% profit rate, which is quite conservative
assumption.

The presented information is checked and
verified by the Board of directors as
corresponding with the data from the
Reference Book of the Construction Prices

(http://smr.sek-bg.com).

Also, the Board of directors made a research of
information for the estate market
regarding executed deals as per websites of
real estate agencies and resulted that the
expected average price for development of
CMW unit of the Project of BGN 2132 per 1
sq.m. is lower than the average sale price of
real estates in the prestige Lozenetz region in
Sofia city for January 2016 which is BGN 2152
per 1 sqm. It must be outlined that the
expected average price for development of
CMW unit of the Project does not reflect the
added value of a luxury, unique for Europe
vacation - entrainment complex offering
variety of services to its clients, as well as the
administration value of the congress center,
water world, sport hall, commercial areas,
gaming facilities and casino, which will be part
of the Project. In that respect the price of the
Shares subject of purchase is significantly
lower to partially comparable sale prices of

real
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acnekT, LleHaTa Ha MNpeaAo>KeHHUTe 3a
3aKynysaHe AKIJ,HH e 3HaAaUYNTeAHO MMO-HUCKa OT
4acTHYHO CPaBHHMH LeHH 3a npojaxba Ha
umorn B rp.Codus i ocurypsapa Ha KK/ eana
3HauHTeAHa Bbaela 40X0AHOCT [O-ToAfAMa OT
pede 3a10xeHuTe 15%.

YrosopkaTta 3a 3anjalllaHeTo Ha LieHaTa Ha
AKIIHTeE, CbOTBETHO NMpPHAODOHBaHETO MM, IPH
Haanuue Ha PaipewieHue 3a cTpoex Ha
Ilpoekta Ha nagexa rapautupa Ha KK/, ue
bAXA e cobcTBeHNK Ha TepeH 3a M3rpaxaaHe
Ha HPOEKTB M € TMOAYYHA BCHYKH H3NCKYyeMH
3aKOHOBM ©0400peHHs 3a 3aloysaHe Ha
CTPOHTEACTBO.

Vmaliku mpeABia, M3AOXKEHMTE B TO3M
naparpad  UKOHOMHYECKM  TIOKa3aTeam,
CKAIOMBAHETO Ha MpeadokeHus /Jorosop Ha
TO3M paHeH eran oT pa3suTieTo Ha [TpoekTa e
HUKOHOMHYECKH U3TOAHO 3a /py>KecTBOTO, Thil
Kato Aapa Fn3MoxkHocT Ha KK/ aa wanpasu
MHBECTHLIHSA, YNATO CTOHHOCT Ce O4aKpa Aa ce

YBEAHYH JHAYHTEAHO C Pa3BUTHETO Ha
[Ipoexkra.
INpoexTsT Ha  mnpeaaoxeHns  Jorosop

npeABIKAa HaullHa Ha NAaljaHe Ha AKLUITe
or BAXA aa 6bae crobpasHo oO4akBaHOTO
pa3BuTiie, CBLOTBETHO CTPOMTEACTBOTO Ha
INpoexra kbm 30.09.2016 1.

Kakro noayepraxme no-rope B HacTosiius
MOTHBHpaH  A0KAad,  MAalllaHeto  Ha
yropopeHaTa LieHa € (pUKCHpaHO Aa ce cayuM
Ha maaexka, a umerHHo 30.09.2016r., kaTo HAMa
Bb3MOXKHOCT TOBa Aa Ce CAyuM Mo-paHo.
VIMeHHO TOBa € M OCHOBHAaTa XapaKTepHCTHKa
Ha QOpyBpAHHA AOTOBOp, II0eMaHe Ha
3adbAKeHMe Ha JBe AMIa Ha TO4YHO
onpeaeaeHa AaTa Aa NpoA4alaT, ChOTBETHO
3aKynAT ONpejeAeHa CTOKa, akTue, B
HacToAmMa cayqait 15 % or kanutada Ha

BAXA.

Kato ocoGeHoct Ha mnpeasoxkeHus 3a
ckawousane Goynpaen gorosop Ne 1, neasm aa
3aliTit B MakCHMaAHa cTelneH aKuioHepuTe

real estates in Sofia and provides for
considerable future profit for CCL much
higher than the already expected 15%.

The arrangement for paying the Shares price,
respectively their acquisition, upon issued
Construction permit for the Project on the
maturity date guarantees to CCL that BDHL is
owner of the plot where the Project will be
constructed and has obtained all required

statutory approvals for start of the
construction.
Considering the economic indicators set out in

this paragraph, the conclusion of the proposed
Contract at this early stage of the Project
development is economically viable for the
Company since it enables CCL to make an
investment which value is expected to increase
significantly along with the development of
the Project.

The draft of the proposed Contract provides
the method of payment of the Shares of BDHL
to be in compliance with the expected
development, respectively construction of the
Project as of 30.09.2016.

As we have outlined above in the present
motivated report, the payment of the price
agreed is fixed to be done on the maturity date,
namely on 30.09.2016, without the option this
to be done earlier. That is the main
characteristic of the forward contract, a
commitment of two parties on a specific date
to sell respectively purchase a particular
product, asset, in this case 15% of the capital of
BDHL.

As a specific of the proposed for execution
Forward contract No. 1, designed with the
utmost protection of the shareholders of CCL
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Ha KK/ u aa obeaneun MaTepHaaHOCTTa Ha
MHBECTHLIATa MM € MpeABlAeHO TOKyIHaTa
1ieHa Aa ce 3anaaTti oT KK/ Ha najgexka camo u
€AMHCTBEHO, aK0 Ha Maje’ka KyMyAaTHBHO ca
H3ITbAHEHN CAeaHuTe ycaoBus: 1) nagaseHo e
Paspewrenne 3a crpoex 3a [Ipoekta u 2)
HaAKIe e U3TOTBEeHa OT He3aBHMCHM OLeHUTeA
Mo 4a. 5 oT 3JakoHa 3a He3aBHCHMITe
OLIEHUTEANM Tla3apHa OLIeHKa Ha AKLNUTe,
CBrAAcHO KOATO Ma3apHaTa OLIEHKa Ha ChLiTe
€ paBHa JAH NO-BICOKa OT MOKYyIHaTa ueHa. B
cayuaii, 4e Ha nadexa He e Haalle KoeTo i Aa
€ OT NOCOYEeHHTe B IPeAXOAHOTO H3peyeHHe
ycaoBnsa  3a IAaulaHe, /oroBopbsT  ce
npekparasa asToMmartnuHo, a KynysaunT ce
ocs0B0KAaBa OT 3aABAXKEHNETO CH Aa [MAaT
NMOKyIHaTa eHa.

ITasapxaTta oueHKa Ha AKIHNTE, KOATO ce
oyaksa da ObJe H3roTBeHa e NpeABHAEHO Aa ce
HBB'bPIllIfI OT HEe3aBICUM OLIeHUTEA 10 4A. 50t
3akoHa 3a  He3aBHMCUMUTE  OLIGHHTEeAH.
Kpaandukauuara Ha OUeHHTeAA € OT
M3KAIOYNMTEAHA Ba’KHOCT 33 aKLMOHEpHTe M C
oraea Ha Tosa, ChBeTa Ha AMPeKTOpUTE CMATa,
ye TpabBa Aa ce W3BBPIUNM JMEHHO OT
He3aBucuM oueuuTea. Ha caeasamo msacro e
[MOCTaBEHO YCAOBHETO, 4Ye aKo [a3apHaTa
OLIGHKa € MO-HMCKa OT yroBopeHaTa LieHa Ha
Aknuure, To Torapa CbBeTsT Ha AHPEKTOPHTE
HAMa Aa ce CYMTA OBAACTEH OT aKLMOHepHTe
3anAaTi  lleHata, CbOTBETHO JAa 0ObAaT
npuaodbutn  Axknuurte. Tosa ce  sassBa
ceoeoOpa3Ha rapaHUMA 3a pa3xo4BaHe Ha
napHuYHHUTEe  CpeAcTBa, coOCTBEHOCT  Ha
ny6anyHoTo Apyskectso. OT Apyra cTpaHa, ako
na3apHaTa OLIEHKa € paBHa MAN Mo-BHCOKa OT
yropopeHara LieHa, TOlaBa HMEHHO Ile ce
M3TBAHM OCHOBHaTa (yHKUMA M LeA Ha
CKAIOYBaHETO Ha (pOpyBLPAHUS AOTOBOP — Aa ce
YTOBOPH U IAaTH eAHa LieHa B ObAell] MOMEHT,
KOATO e NMo-MaJKa OT peaaHata B To3u Obaely
moment. JimewHo TOBa moAYepTaBa M
HKOHOMHYecKaTa wu3roga 3a KKA ot
CKAIOUBaHETO Ha mnpeadoxeHus Popybspaen
Aorosop Ne 1. Crilo Taka 4upe3 OTA0XKEHOTO
naaiaHe Ha LieHaTa 1o GpopybAPHHA AOTOBOP,
ce aasa sb3moxkHocT Ha KK/ a0 aatata Ha
YTOBOPEHHA NajeX Aa TeHepHpa AOXOAHOCT OT

and to ensure materiality of their investment, it
is provided the purchase price to be paid by
CCL on the maturity date only if on the
maturity date the following conditions are
simultaneously satisfied: 1) issued Building
permit for the Project and 2) market evaluation
of the Shares prepared by independent
appraiser under art. 5 of the Independent
Appraisers Act as per which the Shares market
price is equal or higher than the Purchase
Price. If either of the payment conditions as per
the preceding sentence is not satisfied on the
maturity, the Contract shall be automatically
terminated and the Purchaser shall be released
of its obligation for payment of the purchase
price.

The market value of the Shares, which is
expected to be prepared is intended to be
conducted by an independent appraiser under
art. 5 of the Independent Appraisers Act. The
qualification of the appraiser is crucial for the
shareholders and in view of this, the Board of
Directors believes that it must be done
precisely by an independent appraiser. Next,
put the condition that if the market value is
lower than the agreed price of the Shares, then
the Board of Directors will not be considered
authorized by the shareholders to pay the price
accordingly to acquire the Shares. This is a
kind of guarantee for the spending of the
funds owned by the public company. On the
other hand, if the market value is equal to or
higher than the agreed price, then that will
fulfil the main function and purpose of the
conclusion of the forward contract - to arrange
and pay a price in the future, which is less than
the actual in this future moment. That
underlines the economic benefit of CCL from
the conclusion of the proposed Forward
Contract No. 1. In addition, via the deferred
payment of the purchase price under the
forward contract, CCL is given the opportunity
to generate income from interest as per the
current market levels.
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AHXBa CLIAACHO TEKYIIINTE MadapHit HIBA.

B npeaaoxeHns Jorosop e NpeABHAEGHO
3adbaxkenne 3a [IpoaapaunTe Aa 3anuiaT Cbe
cpeacTBaTa, moaydyeHu ot IlokynuaTa ueHa,
akuun or kanurasa Ha KK/ 3a usaara cyma,
noay4yeHa OT NpodaXkHaTa leHa. [lo To3n
HAYIH ce ocTira oDeaneyaBaHe
¢unaHcupareto Ha IIpoekra.

B npeasoxenusn Jorosop e nogpobno oncaH
Ha4llHa Ha NAalllaHe Ha [OKYMHaTa LleHa oT
crpana Ha KK/ B noasa Ha Ilpoaasaunte npu
CTPOro onpeJeAena cxeMa, KakTo caeasa:

danaamiaHeTo Ha TMOKyMHaTa lieHa ce

H3BbPILIBA, KAKTO CAeABa:

1. KKA npeAcTrass Ha Ilpoaasaunte
u3sAeyeHHe OT OaHKoBaTa CH CMeTKa,
YAOCTOBepABallio HaAHYHETO Ha
AbAXKMMaTa cymMara;

2. Ilposasaunte npeacrapatr Ha KKA

AOKYMEHTH 3a 3amicBaHe Ha akuuM OT

Kanurtaaa va KK/, a umenHo:

v Pewenne Ha K®H 3a snicBaHe Ha
eMICHA BapaHTH, B pe3yaTaT Ha
YCMEUHO  MPHKAIYMAO  IThPBHYHO
ny0AM4YHO NpeAdaraHe, B pericTbpa Ha
nyGanuHuTe Apy)KecTBa U ApPYTH
eMHTEHTH Ha LleHHH KHika no 3KODH,
€ LleA ThProBHA Ha peryAnpaH nasap Ha
LIEHHH KHIKa;

v' YaocrosepeHue 3a mNpHTeKaBaHe Ha
HeHHU KHIDKa, M34aAeH0 Hal-KhCcHO 7
AHM cJAe) MO-KbCHaTa Aata  MexAy
AaTaTta Ha OnoBecTABaHe Ha
chobuieHnnero mo 44, 92a, aa. 2 or
SIMIMLIK 8 Tnprosckis perncTop u
nybaukysaHeTo My BBB B-K ,Kanuraa
Aeiian”, 8-k ,Hosunap”, Ha uHTEepHeT
crpannuara Ha KKA u Ha unrepuer
CcTpaHH1laTa Ha oBcay>xkBalms
MHBECTHLHOHEH MOCPEAHMK;

v Pemeune Ha obwmoto cLOpaHHe Ha
BaPaHTI:OPHTe;

v Pewenne na CLeeTa Ha Aupekropure
Ha KK/ 3a yBearnueHne Ha xanuraAa;

v Konue Ha opuumaiHOTO MyBAHKYBaHO

The proposed contract prescribes the
obligation for the Sellers to subscribe, by using
the funds from the purchase price, shares of
the capital of Capital Concept Limited AD
(CCL) for the entire sum received from the
purchase price. Thus, it shall be ensured the
financing of the Project.

The proposed Contract describes in details the
manner of payment of the purchase price by
Capital Concept Limited AD in favor of the
Sellers, namely:

The payment of the purchase price will be
done as follows:

1. CCL presents to the Sellers excerpt from its
bank account evidencing the availability of
the due sum;

2. The Sellers present to CCL documents for
subscription of shares of the capital of CCL,
namely:

v" Decision of FSC for registration of an
issue of warrants as a result of
successfully completed an initial public
offering in the register of public
companies and other issuers of
securities under the FSCA, with the
purpose of trading on a regulated
securities market;

v" Certificate for holding securities issued
at the latest 7 days after the later date
between the date of announcement of
the notification under art. 92a para 2 of
POSA in the Commercial Registry and
its publication in Capital Daily
Newspaper or Novinar Newspaper and
on the website of the investment
intermediary;

v" Decision of the general meeting of the
warrantors;

¥ Resolution of the Board of Directors of
the Purchaser for increase of the capital;

v A copy of the official notice specifying
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yBeAOMA€EHIIe, TIOCOYBAI0 CPOKOBe 3a
3amicBaHe Ha aKLIMI OT yBeAlueHNe Ha
KamuTala MNOCPeACTBOM YMpa’kHsABaHe
Ha npasata Mo BapaHTHTE, NOCOYBALIO
HabHpaTeaHaTa cMeTKa.

v’ 3asBaeHNe 3a y4acTHe B yBeAHYEHHETO
Ha KafiTaaa MOCPeACTs0M
yhnpakHsBaHe Ha NpHAOGHTHTE Ha
peryaupan masap cBoOOAHO ThpPIyBaHM
BapaHTI;

3. KKA npesexxaa HeszaBasHO OT MMeTO Ha
sceku ITposasau no nHabupaTteanata cu
CMeTKa lieHaTa Ha 3anicBaHMTE aKIMIf
CbraacHO AOKYMEHTHTe 3a 3amMcBaHe Ha
aKLIN, ONICAHI B IIPEAXOAHATA TOUKa;

4. Ilpu  u3sbplIBaHe Ha  MAallaHeTo
npoaasayute  npeacrapatr  Ha  KKA
AKHpOCaHM BpeMeHHM YAOCTOBEpeHHA 3a
Axuumure.

llpeaaoxenus MexaHM3BM 3a  MJalllaHe

0663['[8‘-]33& peunsem:panero Ha noxynHaTa
neHa Ha Axkuunte B KKA, croTBetHO 3a
ocurypasaHe  Heobxoaumurte  ¢hiHaHCOBI
CPeACTBa 3a CTPOMTEACTBOTO M BbBEXKAAHETO B
ekcnaoatauus Ha [Ipoekra.

B obobLeHe Ha TOpeU3A0>XKEHOTO,
CKAIOYBaHETO Ha mnpeaaokeHus (PopynpaeH
doropop Ne 1, cwm3aaBall 3aAbAXKEHUETO Ha
KK aa sakynu 1595 136 akunuyu ot Kanuraaa
Ha BAXA, npu onpegeasennte B Aorosopa
yCAOBMA, € LeAecbo0pasHO M MKOHOMMYECKH
U3rogHo 3a ApyXecTBoTo Mopadu CAeaHUTe
apryMeHTI:

1. Ilpeaaaranata caeaka UeAu peaausains
Ha 3a10KeHuTe B MpocneKkTa
HHBECTHLIHOHHH HaMepeHHA Ha
ApyXecTBOTO KaTo JaBa BB3MOXKHOCT Ha
KKA aa mpuaobue onocpeacrseHo uwact
OT akTHBY B HEABHKMMN MMOTH ¢ obwia
pasrbpHata 3acTpoeHa naony or 944 114
KB.M. W CIOPTHO CcbophKenue (road
urpuie) ¢ naowy 956881 kBM., C

npuAexallata M HH¢pacTpykTypa.

the terms of subscription of shares from
a capital increase through the exercise
of rights under the warrants, specifying
the raising account;

v Application for participation in the
capital increase by exercising the
acquired freely traded warrants on the
regulated market

3. CCL shall immediately transfer to its
raising account on behalf of each Seller the
price of the shares being subscribed as per
the documents for subscription of shares,
stated in the previous item;

4. Upon making the payment the Sellers
present to CCL endorsed temporary share
certificates for the Shares.

The proposed mechanism for payment secures
the reinvestment of the purchase price of the
Shares into CCL, respectively securing the
required financial funds for construction and
entry of the Project into operation.

In summary of the above, the conclusion of the
proposed Forward contract No. 1, establishing
the obligation of CCL to buy 1595 136 shares
of BDHL, under the conditions set out in the
Contract, is feasible and economically
profitable for the Company due to the
following arguments:

1. The proposed deal aims realization of
the goals set out in the prospectus
investment plans of the Company
enables CCL to acquire indirectly part
of real estate assets with a total build-
up area of 944 114 sq.m. and a sport
facility (golf course) with area of
956881 sq.m. and the adjoining
infrastructure.
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2. Tlpuaobusaneto Ha AkKuumutTe TpH
ycAOBHE, Ye e AOCTHIHATO OnpeAeAeHo
passutize Ha Ilpoekra, a MMeHHO uma
u3gaseHo Pa3spemedite 3a crpoex u e
HaAllle M3rOTBEHa Ma3zapHa OLiEHKa oOT
He3aBHCHM OLIEHHTe], CbhrAacHO KOATO
CTOIHOCTTA Ha AKIHHTEe KbM [ajexa,
30.09.2016r., e paBHa MAM IO-BHCOKA OT
yroBopeHaTa MOKyNHa UeHa, oDe3nevasa
HHTepecirTe Ha aKL{HOHepHTe I
nybAHYHOTO  APY>XeCTBO, Chb3JaBaiiKi
rapaHiH 3a reaecLobpa3Ho pasxoasaHe
Ha HaAYHKTe napivHi cpeactsa s KK,

3. TIlpesoctaes ce sLaMoxkHocT Ha KKA aa
Hafpasu M3rogHa it LeaechobpasHa
HHBECTU LA, Thil KATO peaAu3upaHeTo Ha
CbhlllaTa ce OYaksa B KpaTbK Nepuoj oT
BpeMe M TII03BOAfBa TeHepHpaHeTo Ha
3HAYNTEeAHH AOXOAM B ALATOCPOYEH NMAaH;

4. EanoBpeMeHHO OcHTypsABaHe Ha NAallaHe
Ha mokynHa 1neHa or KKA u
pelHBecTHpate Ha cpeAcTsa oT
Ilpoaasaunte B KarmuTasa Ha KK/;

5. CurypHocT OTHOCHO pa3snaallaHMATa 3a
MOKynHaTa LeHa Ha AKLMUTE, CbOTBETHO
3aMMMCBaHeTO Ha aKLUM Cpelly BapaHTH OT
IlpoaaBaunte, Tbit KaTo BbB BCEKM €AMH
MOMEHT CpeAcTBaTa 3a 3afnJalllaHe Ha
NOKyITHaTa LieHa, ChOTBETHO 3a
yBeAHYeHHeTo Ha kKanurala Ha KK/ 3a
naAaarta noxynHa LeHa, He Hal'IYCKaT
CMETKHTE Ha NyDAHYHOTO APY>KecTBO M ca

H3LAA0 TOA HEMNOCPeACTBEH KOHTPOA Ha
K®H.

4, /lma, B uUMATO IIOA3a € CAeJKaTa,
nojaaexatia Ha ojqo6penne

l'[pe,a,an,a, aApryMeHTHTe, H3A0XEeHIM T0-Tope,
cAeAKaTa ce M3BLPIIBA B M0A3a Ha BCHYUKM
CTpaHu MO cAeAKaTa — KymysawbT ,Kenurna
Koncent Anumurtea” AA u npoaasauute berwp
Kpayn Aumures, Kenuraa [pang
Kopropeitursn Aumutna, bect Yea Kennraa
HMupecTMBHT AumMutia, I'paunga Paiic
Unuteprewrsiba  VHpectmbHT  ATa, dOAa

2. The acquisition of the Shares provided
that a certain development of the
Project is reached, namely, a
Construction permit is issued and
market valuation is prepared by an
independent valuator as per which the
value of the Shares at the maturity date,
30.09.2016, is equal to or higher than
the agreed purchase price, secures the
interests of shareholders and the public

company, creating appropriate
safeguards to spending the money
available in CCL;

3. Provides the opportunity for CCL to
make profitable and worthwhile
investment because the implementation
of the same is expected in a short
period of time and allows the
generation of significant income in long
term perspective;

4. Simultaneous payment of the purchase
price by CCL and reinvestment of the
funds by the sellers into the capital of
CCL;

5. Safety regarding the payments of the
purchase price of the shares,
respectively subscription of shares
against warrants by the sellers, as in
any moment the funds for payment of
the purchase price, respectively capital
increase until reaching the specified
threshold do not leave the accounts of
the public company and are fully under
the direct control of FSC.

4. Persons in whose favor the deal is subject
to approval

Considering the arguments stated above the
deal is on favor of all parties — the buyer
Capital Concept Limited AD and the sellers
Better Crown Limited, Capital Grand
Corporation Limited, Best Well Capital
Investment Limited, Grand Rise International
Investment Ltd, Loyal Power Investment
Limited and Profit Best Investments Limited.




Maysp MneectmbuT Amutea u ITpogput Bect
MusectmbHTC Aumirrea,

5. 3axaioueHue

Ceperst  Ha  aupextopure  ,Kermrna
Koncent Ammurea” AJd cumra, ue
NPeANOKEHOTO B HACTOALIMA MOTHBHpPAH

AOKaaa ckaiousaHe Ha Qopynpaed aorosop
Nel, cm3gabain 3aabakeHuero 3a KKA 3a
nokynka Ha 1595 136 akuuu oT KanuTala Ha
»Dbarapus A1BeAOIMEBHT /Xoaauurc/
Aumurea” A/ e B nHTepec Ha BCHYKH CTPaHH
no caeakata. CbBeTBT Ha AMPEKTOpHTE Ha
Apy>KecTBOTO cMATa, Ye MNpeAlOKeHaTa
cAelKa e LesechobpasHa M MKOHOMMHYECKH
II3r0AHa, Thil KaTo ce 1leAM peaau3anusi Ha
3ad0XKeHHnTe B MpoOCMeKTa MHBECTHLHOHHI
Hamepenus Ha KK/, kato gasa pb3MoXXHOCT
Ha KK/ aa npuaobue onocpeacrseHo yact ot
aKTMBM B HEABIDKMMHM HMOTH ¢ oba
pasrepHaTta 3acTpoeHa naoiy ot 944 114 ks.m.
M CMOpTHO chopbiKeHue (road wurpuuie) c
naow; 956 881 kB.M. ¢ npmaexalara um
uHppactpyktypa . Ilokynkata Ha AKumuTe OT
Kanutaaa Ha bAX/ B 6bAelll MOMEHT, HO CaMO
OpM  ycAOBMETO, Ye  HMa  M3AadeHo
Paspemtennie 3a crpoexk Ha Ilpoekta u e
HaAMIE HM3roTBEHA OlleHKa OT He3aBHCHM
OlleHHTe], ChbrAacHO KOSATO Na3apHaTa LieHa Ha
Axuunrte kem 30.09.2016r. e paBHa AN HO-
BIICOKa OT yrosopeHaTa, OCHUTYpsBa [M0-roasaMa
CUTYPHOCT B HMHBECTHLHATA M €BEHTYaAHOTO
Ovaemo  passutie Ilpoekra. bBnaemiata
cToitHocT Ha [IpoekTa, kOATO ce oyakBa ga uMa
caes OCBHLUIECTBABAHETO HAa WHBECTHLMATA U
OnepaTMBHOTO MY YIpaBA€HHE IOACILABA
HKOHOMIMYeckaTa HM3roaa 3a ,Kemutoa
Koucent Adumnrea” A/, nocpeactsom
peaausHpaHeTO Ha MHBECTHLIMATA B KpaTbK
nepuoA OT BpeMe I TeHepupaHe Ha
3HaUNTeAHN AOXOAN B AbAOCPOYEeH MAaH.

IIpeaaoxkenue KbM akItOHepIrre

C oraeg Ha usaoxenure npuunau, Chseta Ha
Aupexktopure Ha  ,Kenurba  Koncenr

5. Conclusion

The Board of directors of Capital Concept
Limited AD considers that proposed in the
present motivated contract conclusion of
Forward contract No. 1, establishing the
obligation of CCL to buy 1 595 163 shares from
the capital of Bulgaria Development
/Holdings/ Limited AD is in interest of all
parties of the deal. The Board of directors of
the Company considers that the proposed deal
is feasible and economically profitable for the
Company because it aims realization of the
goals set out in the prospectus investment
plans of CCL enabling CCL to acquire
indirectly part of real estate assets with a total
build-up area of 944114sq.m. and a sport
facility {golf course) with area of 956 881 sq.m.
and the adjoining infrastructure The
acquisition of the shares from the capital of
BDHL at future moment only if a Construction
permit for the Project is issued and there is
evaluation made by independent appraiser as
per which as of 30.09.2016 the market value of
the Shares is equal to or higher than the agreed
price, provides greater security in the
investment and possible future development
Project. The future value of the Projects, which
is expected to have after completion of the
investment and its operational management,
which outlined its economic benefit for Capital
Concept  Limited AD  through the
implementation of the investment in a short
period of time and generating of significant
income in the long term.

Proposal to the shareholders

With regard to the reasons given, the Board of
Directors of Capital Concept Limited AD
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Aumures” A/ npeasara Ha aKLMOHepHTe Ha
ApyXecTBOoTO Aa pHeMaT CAeAHOTO pelleHie
no T. 1 OT AHeBHHs peA Ha HAaCPOYEHOTO 3a
02.03.2016 r. O610 cuOpaHue Ha aKLIHOHepITe
Ha ApYXKeCTBOTO, a NpH AMMCA Ha KBOPYM 3a
17.03.2016r., a HMEHHO:

B cvoTtsetcTBie ¢ pasnopeabute Ha ua. 114, aa.
1, 1. 2 or 3IMIIK OBGwoTto cvbpaHie Ha
akuuoHepute  oaobpsea M OBAacTABa
npeAcTasaspalmTe Jpy>KecTsoTo, 3a€4HO MAK
nooT4eaHo, Aa noamuwar  Popybpaen
Aoropop Nel nmpu caeaHuTe  OCHOBHU
napamMeTpu:

a. no cuaata Ha PopynpaeH A0rosop
Nel ,Kemutsa Komcent Ammmres” A ce
3aabaxKasa Aa 3akynu Ha 30.09.2016r. 1 595 136
HaAMYHM MOMMEHHII aKIMI C MPaBo Ha FAac,
BCSIKa edHa OT KOMTO € HOMMHaAHa CTOMHOCT

or 1 aB. or xanurtaaa Ha ,BBATAPHUS
AUBEAOIIMBHT XOAAUHIC/
ANMMUTEA” AAd, EMK 202909501, or
akuMoHepuTe Ha +DDBATAPUSL
AUBEAOIIMBHT XOAAUHIC/

ANMMUTEA” AA, kaxTo caeasa:

e Ot Berbp Kpayn Jummres, ApyskecTso,
YYPEeAGHO ¥  CbILUECTBYBALO0 CbIAacHO
3akoHute Ha XoHr Kowr, ¢ per. Ne2103577,
ChC ceqaAMilie M alpec Ha ynpaBAeHHe —
Xour Konr, Yanuaii, 188 Xenecu Poya, er.
11, «kyaa 188, npeacrapaspaHo OT
Aupektopa Muur IO Uwunr, ,Kermrsa
Koncent Amvurea” AJ ce 3aabaXasa Aa
sakynu 478 541 6poa HaAMYHM MOUMEHHH
akuuH C MpaBo Ha rAac, BCAKa eaHa oOT
KOIITO ¢ HOMMHAaAHa CTOMHOCT OT 1 AB.;

¢ Or Kemuraa T['pana Kopnopeimren
AumMuTHA,  ApYXecTBO  y4peAeHO 1
ChILECTBYBaLIO ChI1aCHO 3aKOHMTe Ha XOHT
Kour, peructputpao B Peructepa Ha
TBProBCKUTE ApyxKecTBa Ha XoHr Kowr, c
per. Ne2210937, crc cegaamine u aapec Ha
ynpasaennne - Craa 2008, ertax 20,
Yunazop Xayc, 311 Taayvyectop Poya,
Kaycyeit beit, Xour Konr, npeacrapassaxo
OT ANPEKTOpa M 3aKOHEH NpeAcTaBiTea — I-
xka Xo WMe IOmmce Yan, ,Kenurba
Koncenr Anmurea” AA ce 3aanakaBa Aa
sakynu 31903 Opost HaANYHN NMOMMEHHMU

proposes the shareholders of the Company to
take decision under item 1 of the agenda of the
session of General meeting of the shareholders
scheduled for 02.03.2016, and in case of lack of
quorum for 17.03.2016, namely:

In compliance with the provisions of art. 114,
para. 1, item 2 of POSA the General meeting of
the shareholders approves and empowers the
representatives of the Company, solely or
together, to sign Forward contract No. 1 with
the following main parameters:

a. On the grounds of Forward contract No. 1
Capital Concept Limited AD is obliged on
30.09.2016 to buy 1 595 136 ordinary registered
voting shares with a nominal value of BGN 1
each from the capital of BULGARIA
DEVELOPMENT /HOLDINGS/ LIMITED
AD, UIC: 202909501, from the shareholders of
BULGARIA DEVELOPMENT /HOLDINGS/
LIMITED AD, as follows:

e From Better Crown Limited, a company
organized and existing under the laws of
Hong Kong, with reg. No2103577, with seat
and address of management :Hong Kong,
Wanchai, 188 Hennessy Road, 11* Floor,
Tower 188, represented by the director
Ming Yu Ching, Capital Concept Limited
AD is obliged to buy 478541 ordinary
registered voting shares with a nominal
value of BGN 1 each;

e From Capital Grand Corporation Limited,
a company duly registered and existing
under the laws of Hong Kong, registered in
the Registrar of the commercial companies
of Hong Kong, under reg. No. 2210937, with
seat and address of management — Room
2008 20/F Windsor House, 311 Gloucester
Road, Causeway Bay, Hong Kong,
represented by the director and the legal
representative — Ms. Ho Yee Eunice Chan,
Capital Concept Limited AD is obliged to
buy 31903 ordinary registered voting
shares with a nominal value of BGN 1 each;
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aKkLMIl ¢ MpaBO Ha raac, BcAKa eJHa OT
KOHTO € HOMIHAAHA CTOIHOCT OT 1 AB,;

Or bBecr Yea Kemutaa WHBecTMBHT
AuMuTia,  APYXKeCcTBO  YYpedeHo M
CbILECTBYBALIlO ChrAacHO 3aKOHUTe Ha XOHT
Kour, perucrpupano B Perucrbpa Ha
TbproeckuTe Apyxecrsa Ha XoHr Kowr, c
per. No2209338, cne cegaanine 1 aapec Ha
ynpasaenne — Cras 2008, erax 20, Yunazop
Xayc, 311 Taayuectvp Poya, Kaycyeii Beii,
XoHr KoHnr, npeactaBasBaHo OT AMpeKTOpa
U 3aKOHeH mpeAcTasurtea — r-xa Ilym Cse
Axosn Aok, ,Kemnrsa Kowrcenr
MAmvmrrea” A/l ce 3aigbaKaBa Ja 3aKkymny
47 854 Opos HaAMYHI MOMMEHHM aKLHU C
NMpaBO0 Ha FAac, BCAKAa eldHa OT KOHTO C
HOMMHAAHA CTOHHOCT OT 1 AB.;

Or TIpama Paiic MuTepHemwrsHbA
HusecTMBHT ATA, APYXXECTBO yUpeAeHo I
CLILECTBYBAILO ChrAacHO 3aKOHHTe Ha XOHT
Konr, perncrpupano c per. Ne2199258, cic
cedanullle M ajpec Ha ynpasaeHue — eT. 13,
Kuraiicki Aepocneiic LlenTsp, 143 Xoit
byn Poya, Kayn Tour, Xour Kour,
npeacraBaspaHo oT aupektopa Ku Xywr
Ma, ,Kemmrrea Koncent Ammmrea” A
ce 3agbaxkaBa Aa 3akynn 79757 Gpos
HaAUYHM TOMMEHHH aKUHMM C MpaBo Ha
rAac, BCAKa eidHa OT KOMTO C HOMMHAaAHa
croifiocT ot 1 AB.;

Ot Aona INaysp NuBecTMBHT AuMuTtea,
APYKECTBO YyupeAeHO u  ChIIEeCTBYBallo
chraacHo 3akoHuTe Ha Xonr Kowr,
peructpupaHo ¢ per. No2219752, cwe
cegaauule M agpec Ha ynpasaeHune — Qap
Wiict Koucopuuym Buaaunr, 121 Je Boa

Poya, LenTtpaa, XOHT KoHr,
nipeAcTaBAfBaHO OT Aupekropa Mo HUee
Eaut A, ~Kenmurba Koscernr

Anmutea” AJ ce 3agbAxkaba da 3aKynu
31903 Oposa HaAMYHM NMOMMEHHH aKLHM C
Hpaso0 Ha raac, BCAKa edHa OT KOMTO C
HOMHHaAHa ctofiHoct o1 1 4B.;

Or "llpopur Bect MWMuHBecTMBHTC
AuMuTea”,  perucTpupaHo  CbrAacHO
3akoHuTe Ha Makao, ¢ per. NeSO17541, cbc
ceqaauie U aldpec Ha yhnpapAeHMe -—
Asennpga AJa Tlpama T'pange  Nod(9,
Eandnuno Yaitna Aoy 22 Anaap, Makao,

e From Best Well

Capital Investment
Limited, a company duly registered and
existing under the laws of Hong Kong,
registered in the Registrar of the
commercial companies of Hong Kong,
under reg. No. 2209338, with seat and
address of management — Room 2008 20/F
Windsor House, 311 Gloucester Road,
Causeway Bay, Hong Kong, represented by
the director and the legal representative -
Ms. Pui S5ze Josie Lock, Capital Concept
Limited AD is obliged to buy 47854
ordinary registered voting shares with a
nominal value of BGN 1 each;

From Grand Rise International Investment
Ltd, a company duly registered and existing,
under the laws of Hong Kong, registered
under reg. No. 2199258, with seat and
address of management - 13/F China
Aerospace Center, 143 Hoi Bun Road,
Kwun Tong, Hong Kong, represented by
the director Ki Hung Ma, Capital Concept
Limited AD is obliged to buy 79757
ordinary registered voting shares with a
nominal value of BGN 1 each;

From Loyal Power Investment Limited, a
company duly registered and existing
under the laws of Hong Kong, registered
under reg. No.2219752, with seat and
address of management - Far East
Consortium Building, 121 Des Voeux Road,
Central, Hong Kong, represented by the
director Mo Yee Edith Lee, Capital
Concept Limited AD is obliged to buy
31903 ordinary registered voting shares
with a nominal value of BGN 1 each;

From Profit Best Investments Limited, a
company organized and existing under the
laws of Macao, with reg. 5017541, with seat
and address of management — Avenida Da
Praia Grande Ne4(9, Edificio China Law 22
Andar, Macao, China, represented by the
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Kurasi, MpeACcTaBAABAHO OT AUPEKTOpPUTE
Uy Mlan Kamem Aeynr u Xo Ve KOmmce
Yan, ,Kemurea KoHcenT Aumurea” AJ
ce 3agbakasa Aa 3akynn 925179 Opos
HaAWMYHHM TNOHMEHHH aKUMM C MpaBO Ha
raac, BCAKa eAHA OT KOHTO ¢ HOMMHAaAHA
ctoittoct or 1 as.;

6. llenata Ha moKynka Ha akIHUTE,
koaTto ,Kermurea Koncent Aumurea”’ A ce
3aQbAXasa Aa naati Ha 30.09.2016r. e B 00
pa3mep xa 287 641 423,38 as. nan 180,32 aB. 3a
1 akuus;

B, llenata Ha akuumuTe Mo npeaxoJdHaTa
noatodka 6. oT HacToAwwlaTa TOuKa 1, Aa ce
NAaTH CaMO H  eAMHCTBEHO, aKo KbM
30.09.2016r. e HaAuie 1) H343A€HO
Paapeutenie 3a crpoexk 3a tipoekr ,(Cbera
Codma”, BraloyBaly M3IrpakAaHeTo  Ha
THProBCKO-pasBAeKaTeAeH KOMIIAEKC oT
xoTeal, u3aoxbeHa 3ada, THPrOBCKM MAOLIY,
3aKpUT BOAEH TIlapK, KOHLIEPTHM 3aal,
aKsapuyMm 1 Ap. B pernoHa Ha ¢. Mycaueso,
obupHa Eann IMeaun, obaact Coduiicka c
P3IT ot 941197 kB. M. u 2) M3rorbeHa oOT
He3aBMCHM OLEHITeA M0 41. 5 or 3axkoHa 3a
He3aBUCHMITE OLIeHUTeAH Na3apHa OlleHKa Ha
akumuute, npeamer Ha PopynpdeH Jorcsop
Nel, cbraacHO KoOATO Ma3apHaTa OLleHKa Ha
akumMiuTe e paBHa Mno-pUCOKa OT
AOTOBOpeHaTa LeHa Ha aKIHHMTe MO NoATOo4Ka
0 no-rope oT HacTos1laTa TOYKa 1;

r. B cayuaii, ue koM 30.09.2016r. He e HaauLe
n3aaaeHo Paspernenne 3a cTpoex 3a NpoekT
»~Cseta Codua” mAM CbraacHO H3TOTBEHaTa
fa3apHa olleHKa, CTOITHOCTTa Ha akLHTe € [Oo-
MaAKa OT YrosopeHaTa lieHa MO noATodyka ©
no-rope OT HacToAlllaTa TOYKa 1, To Torasa
®opybpaen aorosop Nel ce mnpexparssa
aBTOMaTU4HO, a /py>KecTBOTO ce ocBoboXK AaBa
OT 3adBbAKEHHEeTO CM Jda I[1AaTH LieHaTa Ha
akuunTe no mnoarouyka ©O mo-rope or
HacTofaaTa Touka 1.

HAH

PopybpaeH agoropop Ne 1 caeasa ja Gpae
NMOANMCAH NPH MNapaMeTpHTe ONMcaHu Mo-
rope u npoekTsT Ha PopyLpaen gorosop No 1,
MPHAOKEHHE KbM HaCTORIIOTO peLIeHe.

directors Mrs. Chi Shan Canny Leung and
Mrs. Ho Yee Eunice Chan, Capital Concept
Limited AD is obliged to buy 925179
ordinary registered voting shares with a
nominal value of BGN 1 each;

b. The purchase price of the shares that
Capital Concept Limited AD is obliged to pay
on 30.09.2016 is in the total amount of
287 641 423,38 BGN or 180,32 BGN per 1 share;

¢. The price of the shares as per the previous
subitem b. from the present item 1 shall be
paid only if as of 30.09.2016 there are available
1) issued Building permit for ‘Saint Sofia’
Project that includes construction of shopping
and entertainment complex of hotels,
exhibition hall, shopping facilities, an indoor
water park, concert halls, etc., in the region of
village Musachevo, Elin Pelin Municipality,
Sofia District with TBA of 941 197 sq. m. and 2}
market evaluation prepared by independent
appraiser under art. 5 of the Independent
appraisers act, for the market price of the
shares subject of Forward contract No. 1, as per
which the market price is equal or higher than
the shares price agreed as per subitem b. from
the present item 1;

d. In case if as of 30.09.2016 there are no
available Building permit for ‘Saint Sofia’
Project and/or according to the market
evaluation the market price of the shares is
lower than the shares price agreed as per
subitem b. from the present item 1, then
Forward contract No. 1 shall be automatically
terminated and the Company is consider
released of its obligation to pay the price of the
shares as per subitem b. from the present item
1.

Forward contract No. 1 should be signed
under the parameters stated above and the
draft of Forward contract No. 1, attachment to
the present decision.
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Hacroammar momisupan Aokaas Ha Cnera
#a aupextopure Ha ,Kemursa Komncenr
Anmurter” A4, mpeAcTaBafBa  HepajeaHa
4acT OT NMMCMEHHTE MaTepHaAu TIO AHEBHMA
peA Ha OOwoTo crbpauie Ha axLuoHepuTe,
Hacpoyero 3a 02.03.2016 r. or 11:00 vaca, a ipn
AMIICA Ha KBOpyM IHe Ce mpoBeAe Ha
17.03.2016r. ot 11:00 yaca npnu cbuila AHeBeH
PeA, He3aBMCHMO OT NPeACTaBeHILT KalTuTaA.

Hacroamma MoTHBUpaH AOKAaA € M3TOTBEH OT
Coeeta na Aupektopure Ha ,Kemnrpa
Koncenr imnnreas” AJ B Asa esHooOpa3Hu
eK3eMILAApa Ha GpATapCKIt i aHTAMIICKY e3MK.
Ilpu nmporusopeunte MeXAY ABaTa TeKCTa,
TIPEeAMMCTBO IHe HMa OBArapCKrA TeKCT.

The present motivated report of the Board of
Directors of Capital Concept Limited AD is
unilateral part of the written materials under
the agenda of General meeting of the
shareholders scheduled for 02.03.2016 at 11:00
o’clock, in case of lack of quorum the session
will be held on 17.032016 at 11:00 o’clock
regardless the capital represented.

The present motivated report if prepared by
the Board of directors of Capital Concept
Limited  AD in two identical originals in
Bulgarian and English. In case of discrepancies
the Bulgarian version shall prevail.
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