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(Bcuuku cymu ca B XWIIAIM JI€BA, OCBEH aKO HE € YIIOMEHATO JIPYyTro)

beae:xxkn  31.12.2019 31.12.2018

AKTHUBH

Tekyuu akTuBu

Bzemanus 1 1 1
[TapuuHu cpencTBa U €KBUBAJICHTH 2 357 408
O0110 TeKylIu aKTUBH 358 409
OBIIIO AKTUBHU 358 409

COBCTBEH KAIIUTAJ U ITACUBHA
Co0cTBEeH KamuTaa

OcCHOBEH KanuTanl 3 650 650
[Ipemuiinu pezepsu 4 1 1
Hepasnpenenena nevanoa/Hemokpura 3aryoa 5 (249) (196)
OO0 BceoOXBaTeH 10XO/ 3a TeKyllaTa roJuHa 6 (50) (53)
O01I0 COOCTBEH KAITUTAJ 352 402
MMACUBHA

Texkyuu nacuBu

TBProBCKU U APYTH 3abIDKEHUS 7 6 7
O0110 TeKylIu NacUBH 6 7
ObI1O COBCTBEH KAIIUTAJI U TACUBHA 358 409

[ToSCHUTENHUTE NPHIOKEHHS OT CTpaHMLia 7 JO CTpaHuma 23 ca HepasjelHa 4acT OT

(uHAHCOBHS OTYET. 5
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BAJIOP ITPOITBPTHUC AACHIL

Kem 31.12.2019 1.
(Bcuuku cymu ca B XWIISIIH JIEBa, OCBEH aKO HE € YIIOMEHATO JIPYro)

Beaexku

EUK 201089598
OTYET 3A IEYAJIBATA NN 3AT'YBATA U IPYT'USI BCEOBXBATEH 10XO/

31.12.2019 31.12.2018

Pa3zxoau 3a nepconaia 8
Pa3xoau 3a BbHIIHU yCIyTH 9
OneparuBHa nevasuda(zaryoa)

OUHAHCOBU TIPUXOIU

DUHAHCOBU Pa3XOaH

@uHAHCOBH NPUXO011/Pa3X0aU, HETHO
Ileuan6a/3ary6a 3a ronmHarta

HerHa nmevyaJ0a 3a roquHaTa

OO011 BceoOXBaTeH A0X0/1 32 TOAHUHATA

Jloxon Ha akius 5

(36) (37)
(14) (16)
(50) (53)
1 1

@ 1)

(50) (53)
(50) (53)
(50) (53)

(0.0769) (0.0813)

[ToSICHUTEIHMTE TNPHIOKEHHs OT CTpaHuua 7 10 cTpaHuna 23 ca HepasJeiHa 4acT OT

(uHAHCOBHS OTYET.
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BAJIOP ITPOIIBPTUC AACHUIL EUK 201089598
OTYET 3A IPOMEHUTE B COGCTBEHUS KAITUTAJI

KoM 31 mexemspu 2019 .

(Bcuuku cymu ca B XWIISI/IH JIEBA, OCBEH aKO HE € YIIOMEHATO J[PYro)

OcHoe Ilpemuniin  Hemnokp O0m Oo0mo
H " uTa BceoOXBaTeH  COOCTBeH
KanuTaja  pe3epBHU 3ary6a A0X0/ KanuTaja
Canpgo xpm 01.01.2018 . 650 1 (146) (50) 455
Canno xbm 01.01.2018 650 1 (146) (50) 455
(mpeu34YncIeHo)
OO611 BceoOXBaTEH JI0XO] 3a - - - (53) (53)
roJiuHaTa
- 3ary0a 3a roguHaTa - - - (53) (53)
Paznpenenenust Ha oOmIHs - - (50) 50 -
BCEeOOXBATEH JI0XO/ 3a
roJHaTa, B T.4.:
- KbM HEMOKpHUTa 3aryda - - (196) (53) -
Canngo xbm 31.12.2018 1. 650 1 (196) (53) 402
Caano kbm 01.01.2019 1. 650 1 (196) (53) 402
Canno xbm 01.01.2019 650 1 (196) (53) 402
(Mpeu34HucIeHo)
OO6m1 BceoOXBaTeH T0XO] 32 - - - (50) (50)
roJINHATa
- 3ary0a 3a roJuHaTa - - - (50) (50)
Pasnpenenenus Ha oOmus - - (53) 53 -
BCEOOXBATEH JI0X0]I 32
roJuHaTa, B T.4.:
- KbM HENOKpHUTa 3aryba - - - - -
Caano kpm 31.12.2019 1. 650 1 (249) (50) 352

[ToSCHUTENHUTE NPHIOKEHHS OT CTpaHMLia 7 JO CTpaHuma 23 ca HepasjelHa 4acT OT

(HHAHCOBHS OTYET. 3
- 7
Bopucnas Huknes Teonopa Manogcka
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BAJIOP ITPOITBPTHUC AACHIL

OTYET 3A NAPUYHUTE NOTOLHU

3anepuona 01.01.2019 - 31.12.2019 .

(Bcuuku cymu ca B XMWY JIEBA, OCBEH aKO HE € YIIOMEHATO JIPyTro)

MAPUYHHU MOTOIIX OT OIIEPATHUBHA
JTEMHOCT

[Tnamnanus Ha JOCTaBYUIA

Bb3cTanoBenu ganbiy (0€3 naHbIM BHPXY Mevyanbdara)
[Tnananus Ha ¥ OT UIMETO Ha TIEpCOHAIA

Jpyru nocteiuienus (TJIaiadms ), HETHO

HeTHN mapu4YHu NMOTOM OT ONEPATHBHATA JeHHOCT

IMAPUYHHU MMOTOIIM OT MHBECTUIIMOHHA
JTEMHOCT

HOJ‘Iy‘IeHI/I JINXBU 110 ACIIO3UTHU

Hernn HapH‘lHH morounu oT HHBECCTUIIMOHHA
JEUHOCT

HeTHOo yBeMuyeHHe/HamMajileHMe HAa NAPUYHUTE
CpeACTBA H NAPUYHHUTE eKBUBAJIEHTH

IlapuyHu cpeacTBa M NMAPUMYHU €KBMBAJIECHTH B
HAYaJI0TO HA NepHuoaa

I[lapuynu cpeacTBa W NAPUYHU €KBUBAJEHTH B

EUK 201089598
Beaexku 31.12.2019 31.12.2018
(16) (17)
(36) (37)
4
(52 (509
1 2
1 2
(51) (48)
408 456
357 408

Kpas Ha nmnepuojaa

[ToSCHUTENHUTE NPHIOKEHHS OT CTpaHMLia 7 JO CTpaHuma 23 ca HepasjelHa 4acT OT

(hHHAHCOBHS OTYET.
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BAJIOP ITPOIIBPTUC AACHUIL EHUK 201089598
IMosicauTeann oenexkn 01.01.2019 r. — 31.12.2019 r.

KopnoparusHa napopmanus

BAJIOP TIPOITBPTUC AJICHULl e akimuoHEpHO MAPY>KECTBO, ydpeaeHo ¢ pemieHue Ne
20100323103359/23-03-2010 r. Ha Tobprosekus peructbp. EMK Ha apyxectBoTo € 201089598.
KbM MOMeHTa Ha mojaBaHe Ha 3asiBJIEHUETO 3a BIIMCBAHE B ThPTOBCKUS PETHCTHp, KAIUTAIBT,
3aMucaH Ha YYpeAUTEIHOTO ChOpaHue, € U310 BHECEH ChIVIACHO M3MCKBAaHUATA Ha 4.6 an.2

ot 3JICHLL

C pemenne Ha KOH Ne756/25-11-2010 r., ocHOBHaTa JEHHOCT Ha JPYKECTBOTO BKIIOYBA
WHBECTUPAHE HA TTAPUYHUTE CPEJICTBA, HAOUPAHU Ype3 U3JaBaHE Ha [IECHHH KHIDKA B HEJIBIKUMH
UMOTH (CEKIOpHTH3AIMs Ha HEABKMMH HMMOTH ) IIOCPEJCTBOM TIOKyIIKa Ha TIPaBO Ha
COOCTBEHOCT W JPYTH BEIIHU IpaBa BbPXY HEABIKUMH WUMOTH, M3BBPIIBAHE HA CTPOCKH H
noIOOpeHUsT B TAX C IEN MPEIOCTABIHETO MM 3a yIpaBlieHHE, OTIaBaHE IOJ HaeM, JIU3WHT,
apeHjia W/ npogaxoaTa uM.

Kbm 31.12.2019 r., akmonepure Ha J{pyx’ecTBOTO ca:

AKUIHMOHEp Bpoii %
aKIHuKN

WJ1 Hapnexma A/l 58 500 9,00%
Cxu Nuxunepunr OO/] 500 000 76,90%
[Tpusat Typc 2000 OO 30500 4,70%
Entpa Homep Enno EOO/] 30 500 4,70%
Antyen EOOJ] 30 500 4,70%

650 000 100%

ba3a 3a u3rorssine

JpyXecTBOTO M3roTBsi (UHAHCOBUTE CH OTYETH B CHOTBETCTBHE C M3UCKBAaHUATA Ha
MexyHapoaHUTE cTaHAapTH 3a ¢puHaHcoBo oTuutane (MC®O), npuern ot EBponeiickus cbro3
(MC®O, nmpueru ot EC).

Hacrosimusar roaumen (UHAHCOB OTYET € W3rOTBEH MPH Cla3BaHEe Ha TPUHIMIA Ha
ucropuyeckara IueHa. B ompenenenu ciyuyaw, ceriaacHo npuwioxkumute MCOO, npu
MIOCJIEIBAIIIOTO OICHSIBAHE HAa HAKOW aKTHUBH W/WIIM TIACHBU € MPUJIOKEHA TSIXHATa CIpaBe/IINBa
WIN JApyra CTOMHOCT, KaTO TOBa € ONOBECTEHO IO MOAXOAALIMS HauMH. BCUYKM JaHHU ca
IPEJICTAaBEHU B HACTOSIIMS (PMHAHCOB OTYET B XWJISIJIU JIEBA.

Bob3npuernte CcYeTOBOJHM MNOJUTHKHM €A TMOCJAEAOBATEJHU C Te3HW, NPHJIATaHM Tpe3
NMPeIX0HHUA OTYETEeH MePUo, KaTo Mpe3 0TYeTHATA FOIMHA €A ChbOOPa3eHH, TAM KbeTO e
YMECTHO W Heo0X0AMMO, ¢ BJIe3JMTe B CHJIa HOBH M H3MeHeHM TekcroBe Ha MCC
(Me:xnynapoauu c4yeroBogHu craHgaptu), MCP®O (MexayHapoaHu CTaHAApPTH 3a
¢unancopo oruurane) KPMC®O (PazscHenuss Ha Komurera 3a pa3ssicHeHuUsi Mo
Mexnaynapoanu cranaaptu 3a gunancoo oruntane) u IIKP (Passcnenus na IlocrossHHus
KOMUTET 32 pa3siCHEHHs ), KAKTO cJieBa:

* MC®O 16 Jluzunzu (6 cuna 3a zoouuwinu nepuoou om 01.01.2019 2., npuem om EK). To3zu
cmaunoapm e ¢ usysno npomenena kouyenyus. Toiu 6veexcoa HOGU NPUHYUNU 34 NPUSHABAHE,
usmepeare u npeocmaesHe HA JIU3UHEA Ype3 HAA2aHe HA HO8 Moodel ¢ yel 0d ocucypu no-
00CMOBEPHO U A0EKBAMHO NPeOCmassaHe Ha me3u COelKU Hau-eeue Npu JUUHSONONYYAMEs.
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BAJIOP ITPOIIBPTUC AACHUIL EHNK 201089598
IMosicauTeann oenexkn 01.01.2019 r. — 31.12.2019 r.

Cmanoapmvm we 3ameHu Oeticmeawusi 00 mosu momenm cmanoapm 3a ausunea — MCC 17,
Kamo we ce ompasu 21a8HO 8bPXy CUEMO800CMBOMO HA TUUH2ONOIyYamenume u uje 0ogeoe 00
NPU3HABAHEMO HA NOYMU GCUYKU Ju3uHeU no obananca. Cmanoapmvm npemaxeda mexKyujomo
pasepanuyenue medxcoy onepamugeH u (QUHAHCO8 NUSUHZ U UUCKEA NPU3HABAHE HA AKMUS
(npaeomo Oa ce u3NON36a IUUH208US 0OEKM) U PUHAHCO8 nacus, 3a 0a ce Niawam Haemu 3a
noYmMu BCUYKU 002080pU 3a JIuU3UHS. Bwv3mooxno e uskmouenue 3a Kpamxocpounume u
HuckoeghexmusHume ausuneu. Omuemvm 3a neuanbama uiu 3a2yoama cvujo uje bvoe 3acezHam,
Ml Kamo oowuam paszxo0 0OUKHOBEHO e NO-8UCOK Npe3 NOo-paHHume 200UHU HA JUUHSOBUS
002080p U NO-HUCBLK 8 NO-KbCHUMmMe 200unu. Oceen mosa onepamuHuam pasxoo ce 3ameHs C
JUX6U U amopmuzayus, maxa de kKaouyosume nokaszamenu kamo EBITDA we ce npomenam.
OnepamusHume napuyHu nomoyu wje 6v0am no- BUCOKU, MbU KAMO HAAWanuama 6 6pou 3a
OCHOGHaAmMA Yacm Om JU3UH2OBUS NACUB ce Klacuguyupam 6 pamxume HA QUHAHCOosUme
oetinocmu. Camo wacmma om NAAWAHUAMA, OMPA3A8AWU TUXEAMA, MOJHCE 0d NPOOBINHCU 0d Ce
npeocmass Kamo onepamueHy NApUYHU NOMOYU.

a) Ilpu nuzuneononyyamenume 600eWUsm NPUHYUN HA HOBUS CMAHOAPM € 8b8eXCOAHemo Ha
eoOHOmuUneH Mooejl Ha C4emo8oOHO OANAHCO80 Mpemupane Ha JU3UHSA — 3d 8CUYKU JTUIUH2O08U
002080pU C peanHa npoowIHCUMETHOCI Oom noseye om 12 meceya we ce npu3Haéa aKmue noo
Gopmama Ha ,,npago Ha nonssame”, KOUMO wuje ce amMopmu3upa 3a nepuooa Ha 002080pa, U
PEeCcneKmueHo, uje ce omuuma QUHAHCO8 NAcU8 3a 3a0vldCeHuemo no mesu 00208opu. Toea e u
CvblyecmeeHama NPoMAHA CNPAMO MeKyuama omyemHa npaxkmukd. 3a KpamkOoCpOYHU Uuiu Ha
MHO20 HUCKA YeHa TU3UHSU ce OONYCKA USKTIOYEHUe U 3ana3eane Ha 00ce2auHama npakmuKda,

6) Ilpu nusunzooamenume HAMA 04 UMA COUWECMEEHU NPOMEHU 8 OMYemHaAma NpaKmuxka u me
e npoovadcam 0a OMmuumam JU3UHeUme AaHAI02UYHO HA NPAsUIama HA CMapus CmaHoapm
MCC 17 — kamo onepamusHu u ¢purauncosu. /[oKoikomo Ho8usm cmaHoapm 0asa no-ysioCmua
KOHYenyus,ciedsa 0d ce Hanpagu u om maxua Cmpana eOuH no-noopobeH aHalu3 Ha ycioeuamad
Ha 002080pume U e 8b3MON*CHO U NpU maAxX (Mu3uHeooamenume) 0a HACMBNAM OCHOBAHUS 3d
peknacuguxayus Ha onpeoeneHu au3uHeosu coeaku. Hoeusm cmanoapm usuckea pasuupsasane
Ha onoeecmsa8aHusma.

Pvkosoocmeomo e nanpasuno npoyusane u e onpeoenuno, ue npomeHume ype3 Hogus CManoapm
Mo2am 0a okaxcam GIUsSHUE 6bpXy CUemO8OOHAMA NOIUMUKA NO OMHOWEHUe HA 4acm om
002080pume 3a ONEPAMuUBeH AU3UHS, N0 KOUMO OPYHCECHBEOMO € NUSUHSONOTYUAME.

* KPMC®O 23 (npomenen) Hecuzypnocmu npu mpemupanemo Ha 0anbyu 6bpxy 00x00a (6
cuna 3a 200uwnu nepuoou om 01.01.2019 ., npuemo om EK). Tosa passcrenue 0asa Hacoxu
3a cuemosoOHOMO mpemupane u omuumane Ha danvyume 8vpxy 0oxooa no MCCI2, koeamo ca
Hanuye onpeoeieHu HecucypHocmu no oanvunomo mpemupaune. To He 3acaea Oanvyu u opyau
ovporcasnu ezemanus u makcu, usevbi MCCI2, numo éxnouea cneyuanrHu U3UCK8AHUs OMHOCHO
JUX6U U OpYeU CAHKYUU, ACOYUUPAHU C HecueypHocmu no oauwvyu. Pazsacnenuemo noxpusa
CleOHuUme GbNpPOCU: a) Oanu Npeonpusmuemo 0d HPeyeHs8ad OMOeIHO HeCUSYPHOCMU No
O0anvyHomo mpemupane; 0) OONYCKAHUAMA, KOUMO Npeonpusmuemo npasu 3a npoeepka u
OYeHKa Ha OAHBYHOMO Mmpemupane om OAHbYHUMeE 81ACmU, 8) KAK NPEeONnpUsimuemo onpeoe’s
OoanvuyHama neuanba uiu 3az2yba, OawvyHume 0a3U, HeU3NoI38aHume OAHBYHU 3a2y0u,
OaHvUHUmMe CMAGKU U HeUu3noI36anume OAHbYHU Kpeoumu, 2) Kax npeonpusimuemo npeyeHsasa u
mpemupa npomeHume 6v8 gaxmume u obocmoamenrcmseama, u 0) H0OX00bM HA NPEONPUINUETO
oanu wie npeyeHsasa omoeiHume HecueypHocmu Ha OAHBYHOMO mpemupane noomoenHo Uil 8
KOMOUHayus ¢ opyau.

Bwnpeku ue nama Hoéu usuckeanus 3a onogecmsagane, Ha NPeOnPUAMUIMA ce HanOMHs 00U omo
usUCKeaHe 0a ce npedocmasu uHGopmayus 3a npeyewKume U OYeHKume, HANPaseHu npu
U320MesAHemo HA PUHAHCO8UME OmYemu.

* MC®O 9 (npomenen) — Dunancoséu UHCMPYMEHIMU — OMHOCHO CIYHAU HA HE2AMUBHU
KOMNEeHCcayuu npu npedcpoyHo No2Acieane U Moouukayuu Ha QUHAHCO8U NAcusu (8 cuia 3a
eoouwnu nepuoou om 01.01.2019 2., npuem om EK). Tazu npomsana nokpuea oea evnpoca: a)



BAJIOP ITPOIIBPTUC AACHUIL EHNK 201089598
IMosicauTeann oenexkn 01.01.2019 r. — 31.12.2019 r.

usmenss Hacmoswume usuckeanuama nHa MCDPO 9, kamo noseonasa kiacuguyuparemo Ha
onpeoeneHu OUHAHCOBU AKMUBU NO AMOPMUIUPAHA CIOUHOCT U NPEMUHABAHEMO UM HA mecma
CHIJI, uesagucumo om HAIUYUEMO HA YCI08USA 34 NPEOCPOYHO NO2ACABAHE C He2amueHa
Komnencayus. Hecamuena xomnencayus e nanuye, Ko2amo yciogusma no 002080pa no360asa6am
Ha ONBICHUKA 04 NAamu NpeOCPOYHO UHCMPYMEHMA Npeodu He208us naoexc, u npeocpouHo
niameHama cyma modice 0a e paziudHa om oCmaHanume HenaameHy 21AeHUYA U IUX6eu, Ho masu
He2amueHa KOMNeHcayus mpsaoea 0a e pazymMHa U peleeaHmua 3a paHHOmo NpeKpamsasane Ha
0ocoeopa. Ilpeosapumennomo niawame camo no cebe cu He e 0OCMAMBYEH UHOUKAMOD 3d
npeyenKa, m.e. e 8axcHo e 0a ce npeyeru CAPAMO Mmekyujo npeobaadasaujus 1uxeeH npoyeHm, u
CHPAMO He20 - CyMama HAa Npeoniawanemo Modxce 0a e U 8 nojisd Ha CMpaud, UHUYUUPAa 2o.
Baosicno e uzuucnsganemo Ha KoMNeHCAyusama 0d e Nocie008amenHo Kamo nooxoo u npu
CaHKYUs 3a NO-pamHo niawane, u npu noaza om no-pauxo niawjare. Couyo maxka cbomsemHuim
aKmue cieosa 0a e 8 Kame2opuama ,,0bpAHCAH 3d CbOUpaHe HA NapudHume nOMoyu” CvelACHO
OusHec mooena Ha npeonpusmuemo, 0) NOMEwvPHcOAsa, ye Kocamo 0A0eH (DUHAHCO8 NACUS,
OMUUMAH N0 AMOPMUSUPAHA CIOUHOCH, e MOOUuduyupan 6e3 da ce OmMnuUcea, mo egexmvm om
maszu moouguxayus mpsoea oa ce npusnae 6 neuaroama uau sazyoama. Egpexmvm ce uzmepsa
Kamo paziuxa mexcoy OpUSUHATHUmMe 002080peHU NAPUYHU NOMOYU U mesu, Caeo
Mooupukayuama, OUCKOHMUPAHU NO OPUSUHATIHUS eheKmUBeH TUX8eH NPOYEHM.
Pvkosoocmeomo na [lpyscecmeomo ne ouaxea npunazanemo Ha me3u usmMeHeHus 6 Ovoeuje 0a
oxaxcam enuaHuUe 8bpxy unancosus omuem Ha pyoscecmeomo.

* Jlvncocpounu yuacmus 6 AaAcoOyuuUpAHu NPEONPUAMUA U CHLEMECMHU HPEONPUAMUS
H3zmenenusn na MCC 28 (8 cuna 3a eoouwnu nepuoou om 01.01.2019 e., npuem om EK).
H3zmenenusama nosachsagam Omuyumanemo Ha ObI2OCPOUHUME YUACUSA 6 ACOYUUPAHO UNU
CbBMECMHO Npeonpusmue, KOUMo N0 CbUecmso npeoCmasiasam uacm oOm HemHama
UHBECUYUSL 8 ACOYUUPAHOMO UNU CHEMECMHOMO Npeonpusmue, Ho KbM KOUMO He ce npuiaed
cuemogooHo omuumane Ha cobcmeenus xanuman. Cybekmume mpabea oa omuumam me3u
unmepecu cveracho MCPO 9 npedu oa npunosxcam uzucKeanusma 3a pasnpeoeienue Ha
3azyoume u ooesyenxa 6 MCC 28.

* Iloooopenus 6 MCDO Huxwvn 2015-2017 (m. oexkemepu 2017 2.) — nodoopenus ¢ MCC 23,
MCC 12 u MC®DO 3 6v6 spv3ka c MCDO 11 (¢ cuna 3a 2o0uwinu nepuoou om 01.01.2019 2.)
Te3u nooobpenus 6Hacam uACMUYHU NPOMEHU U PeOaKyuu 6 CbOMEemuume CmaHoapmu,
OCHOBHO C yel 0a NpemMaxHam Cvbecmay8aujd Henocie008amerHocm Uil HesACHOMU 8
APUNOJCEHUEMO HA NPABUIAmMa U U3UCKEAHUAMA HA OMOeIHUme CMaHoapmu, Kakmo u 0a ce
8Hece no-npeyusHa mepmunonro2uss Ha nouamus. OCHOBHO npomeHume ca HACOYEHU KbM
cleOHume 0bekmu Uiy onepayuu: a) NOACHABAM, Ye KO2amo eOHO Npeonpusmue npuooousa
KOHMPON HAO OusHec, KOUMO e Cb8MeCmHA OeUHOCm, Mo cleds8a 0a Npeusduciu (npeoyeuu)
npeduwHo Ovparcanume cu 0snose 8 mosu ousnec npu npuiazanwe Ha MC®PO 3. Cvwo maka ce
VMOUHABA, Ye KOo2amo eOHO Npeonpusimue npuoodue cvbeémecmen KOHMpPOL 6 OuzHec, KOumo e
CbBMECMHA OeltiHOCH, MO He C1e08a 04 NPeusdUucisiéa npeouHo Obpicaume 0s108e 8 He2o npu
npunazare Ha MCDO 11; 6) nosacusasam, ue Gcuuku OAHBUHU NOCAEOUYU OM OAHBYU BbPXY
00x00u om ousudeHmu (m.e. npu pasnpeoejieHue Ha newarbama) ciedséa 0a ce noOcouam 8
neuanboama unu 3a2y6ama He3asuUcUMo KaKk ca 6b3HUKHanu — npu npuiazanemo Ha MCC 12; u 8)
NOACHABAM, Ye aKo Npu 3demMu CbC CHeyualHu uyenu 3a ¢QuUHAHCUpaHe HaA onpeoeieH
K8AMUpuUyuUpan axmus, OCMAHam Heno2aceHu Ccied Kamo aKmuevbm CcmaHe 20mo8 3d
npedgudenama ynompeba unu npooasxcoa, me3u 3aemu cmasam uacm om @QUHAHCUpauume
cpedcmea ¢ obwo npedHasHayeHue, K02amo ce UYUCIABA HOPMAma 3a Kanumanuzayus no peoa
Ha MCC 23.

e IInanupane na uzmeHnenue, cokpawiasane unu ypexcoane Hzmenenua na MCC 19 (6 cuna 3a
200uwinu nepuoou om 01.01.2019 2.) Hzmenenuama na MCC 19 noscnasam omuumanemo Ha
UBMEHeHUAmMA, COLKPAWAHUAMA U Yypexcoanemo Ha nianose ¢ Oeguuupanu o0oxoou. Te
nomewparcoasam, ye Jpysxcecmeomo mpabea: a) 0a u3uuciu mexyuama CmouHocm Ha yciyeama
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U HemHaAmMa AUX6A 3 OCMAMBKA OM OMYEMHUS Nepuood cied UMeHeHue, CbKpawasame uiu
ypexcoame HA NAAHA, KAMO U3NOA36d AKMYAIU3UpaHume OONYCKAHUSL Om Oamama Ha
npomsaHama, 6) 8CAKO HAMAeHUe HA UTUWBbKA mpbea oa 6vOe NpuzHamo He3abasHo 8
newanbama uiu 3a2yoama unu Kamo Yacm om pasxooume 3a MUHAL MPYyO08 CMAdC, UIU KAMOo
neuanoa uu 3acyba om cemvamenm. C Opyeu Oymu, HAMAIABAHEMO HA U3IUWBKA Mpabea Oa
OvOe npuznamo 8 neuarbama uiu 3azyoama, 0Opu aKko mosu UMUUDBK He e DU NpusHam npeou
moea nopaou 8v30elcmsuemo Ha Masana Ha aKmued, 8) 0a Omuumam omoeiHo npomMeHume 8
masauna Ha akmueume upe3 opyu 6ce00X8amHu 00X00U.

Pvkosoocmeomo na /Ipyscecmeomo ne ouaxea npunazanemo Ha me3u usmeHeHus 6 Ovoeuje 0a
oKadicam e1usHue 8bpxy UHAHCO8US omyemu Ha [[pyscecmeomo.

e Ilpooarrcoa unu npuHOC HA AKMUGU MeHCOYy UHEECHUMOP U ACOUUUPAHO UIU CHEMECHIHO
npeonpuamue Himenenun na MC®O 10 u MCC. CMCC nanpagu ocpanuieHu usmeHeHus 8
ooxeama Ha MC®DO 10 Koucomuoupanu ¢unancoeu omuemu u MCC 28 Hueecmuyuu @
ACOYUUPAHU U CLEMECMHU NPEeONPUAMUSL.

H3menenuama nosacHaeam cuemogoOHOMO Mpemupane Ha npooaxcoume uiu HA NPUHOCA HA
AKMUBU MeHcOoy UHBECMUMOp U He208ume ACOYUUPAHU UIU CbeMecmHu npeonpusmus. Te
nomewvpIHcoasam, ue cuemosoOHOMO mMpemupane 3a8ucu om moea 0aiu HenapuiuHume axKmueu,
nPOOAdeHU Ul BHeCEeHU 8 ACOYUUPAHO UTU CHEMECMHO npednpusmue, npeocmasisisam "ousnec'
(kaxkeomo e onpedenerno ¢ MCDPO 3 Busnec kombunayuu).

Koeamo Henapuunume axkmueu npeocmasnsieam CMONAHCKA OEUHOCH, UHBECUMOPbM e
npU3Hae NvIHAMA nedanba unu 3azyba om npooaxcobama uiu 6HOocKama Ha akxmusu. Axo
aKmueume He OmMe08aApsM HA OnpedeleHuemo 3a CMONAHCKA OeluHocm, newaiboama uiu
3aeybama ce npusHAa8a OmM UHEECMUMOPA CAMO 00 pasmepa HA UHEeCMUmMopume Ha Opyeu
UHBECTNUMOPU 8 ACOYUUPAHOMO ULU CLEMECMHOMO npeonpusmue. M3menenuama ce npuiaeam
NPOCNEKMUBHO.

*[Ipez oexemepu CMCC pewu 0a omaoxcu oamama Ha npuideane HA mMoea UMeHeHue 00
momenma, 6 xoumo CMCC npukiouu c60s U3C1€008aMeNCKU HPOEKm No Memood Ha
cobCmeeHuss Kanuma..

Kvm 0amama na uzoasane 3a 0000psasane Ha mo3u YUHAHCO8 omuem ca u30aoeru, Ho He ca ce
owe 6 CUIA HAKOIKO HOBU CMAHOAPMU U DA3SACHEHUS, KAKMO U NPOMEHeHU CMAaHOapmu u
PA3ACHeHUs, Koumo He ca Ounu npuemu 3a NO-paHHO NPUNONCEHUE OM OpYHCeCmeomo, a
UMEHHO:

* MC®O 17 3acmpaxoeamennu 002080pu (8 cuna 3a 2o0uuwinu nepuoou om 01.01.2021 2., ne
e npuem om EK). To3u cmanoapm e usysno Ho8 cuemosoOeH cmaHoapm 3a 6CUYKU BUOOBE
3acmpaxosamentu 002080puU, 6KI. 3d HAKOU 2aAPAHYUU U QUHAHCOBU UHCMPYMEHMU, Kamo
obXxeawa npasuia 3a NPU3HABAaHe U oyeHssane, 3a npeocmasane u onosecmsaeare. Cmanoapmom
we 3ameHu Oelicmeawyus 00 Mo3u MOMEHm CMAHOapm 3d 3ACMpaxo8amenrHume 002080PU —
MC®O 4. Toii ycmanosssa HO8 Ysanocmern Mooenl 3 OMYUMAHEMO HA 3aCmMpaxo8amennume
002080pU, NOKPUBAW BCUUKU PELEBAHMHU CUEMOBOOHU ACNEKMU.

Toul uzuckea mexkywj Mooel Ha uUMepeane, npu KoUmo npocHo3ume ce npeusmepeam 3a 6CeKu
omuemen nepuod. JJocoeopume ce uzmepsam, Kamo ce u3NnoI36am epaousHume eilemMenmu Ha. a)
npemezienu ¢ 86epOSIMHOCI OUCKOHMUPAHU NAPUYHU NOMOYU,; 0) U3PUYHA KOPEeKYUs HA PUCKA, U
8) 0ocosopen mapoic Ha obcayxceane ("CSM"), npedcmasnsisaws nenpusnamama neyanba om
002080pa, KOAMO ce NPU3HABA 3d NPUX00 Npe3 nepuood Ha NOKpumue.

Cmarnoapmvm no360.116a uz60p mexicoy NPU3Hasane Ha NPOMeHume 8 OUCKOHMOBUME NPOYEeHmMuU
unu 8 omuyema 3a nedanbama uiu 3a2yoama, uau OUPEeKMHO 8 Opye B8ceobxeameHr 00X00.
Hsz00pvm 6eposimHo we ompasisa HAYUHA, NO KOUMO 3ACmMpaxosamenume OmMyumam ceoume
Gunancosu akmueu cveracno MCDO 9.

Hesaovnocumenen nooxoo 3a onpocmeHo pasnpeoeieHue HA Npemuume e paspeuter 3a
O0M20BOPHOCIIMA 34 OCMABAWOMO NOKpUmMuUe 3a KPAmKOCPOUHU 002080pU, KOUMO HeCmo ce
3anuceam om obwWoOMmMo 3acmpaxosate.

!
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Hma npomsana 6 obwus mooen Ha uzmepeane, HapeueH nooxoo Ha "npomenausa maxca' 3a HAKOU
002080pU, CKIIOUEHU OM HCUBOMO3ACMPAX08AMeEnU, NpU KOUmo npumedcamenume HaA NOIUYU
umam O0an 8 OoxoOHocmma om 0Oazoeume nozuyuu. Ilpu npunacame Ha Mmemooa Ha
NPOMEHAUBAMA MAKCA, 0eNbM HA NPEeOnpUsmuemo om npomeHume 8 cnpageodiusama CmouHoCcm
Ha OazucHume NO3UYUU e BKIIOYEH 6 Mapica Ha 0o2osopHama ycayed. Pezynmamume na
3acmpaxosamenume, U3NOA36AWU MO3U MOOe], C1e008AMENHO 8epPOAmMHO we O6voam no-
HeCmabuIHu, OMKOIKOMO 8 00uUs MOOel.

Hosume npasuna we ce ompaszam na uuancosume omuyemu U KiroYo8ume noxKazamenu 3d
epekmusHOCMmMa Ha 6CUYKU NPEONPUAMUsL, KOUMO U30aeam 3acmpaxo8amennu 002060puU Uil
UHBECMUYUOHHU 002080PU C XAPAKMEPUCUKU 3a OUCKPEYUOHHO YYacmue.

* MCC 28 (npomenen) — Hneecmuyuu 6 acoyuupanu u Cb8MecmHu nPeonpusmus — OmHOCHO
0b120CPOYHU yHaACMUA 6 ACOUUUPAHU U CHEMECHHU npeonpuamus (6 cuia 3a 200UUIHU
nepuoou om 01.01.2019 2. ne e npuem om EK). Tazu npomsna ymounssa, ue npeonpusimuemo
cneosa 0a npunaza MCPO 9, sknouumento u3UCK8aHUsAmMa 3a 06e3yenKd, OMHOCHO Y4acmusama
8 ACOYUUPAHU UNU CLEMECMHU NPEeONnPpUsmMUs, KOUMo opmupam HemHama uHeecmuyus ¢ mesu
opyoicecmea, U 3a KOUMo He ce Npuiaza omuyumanemo no memooa Ha coOCMmeeHus: Kanumail.
IIpomsana 6 namepenuama unu nianogeme Ha pbKOBOOCMBOMO He ce CUUmMam 3a 00KA3ameicmeo
3a npoMsHa.

* MC®O 10 (npomenen) — Konconuoupanu punancoeu omuemu u MCC 28 (npomenen) —

Hueecmuyuu 6 acouuupanu u cvb6MeCmHU RPEOnPUAMUAL — OMHOCHO RPOOAXHCOU UU anopm
HA aKmueu medxncoy UHEeCmUmop U He208U ACOUUUPAHU UIU CbEMECHHU npednpuamus (c
omiojicena epekmusena oama Ha é1u3zane 6 cuna, noonexcawa na onpedenane om CMCC).
Te3u npomeHu ca Hacouenu KbM peulasanemo Ha cYemo8oOHOMO mpemupane Ha npooaxicoume
Uny anopmume Ha AKMUBU MedcOy UHBECMUMOpP U He208U ACOYUUPAHU UTU CbBMeCmHU
npeonpusamus. Te nomewvparcoasam, e cuemo8oOHOMo mpemupane 3a8uc 0aiu npooasaHume
aKmueu Ui anopmupasume HeMOHEeMApHU aKMUGU, KOHCMUMYUpam uiu He Nno CbUecmso
., ousnec” no cmucvia na MCPO3. Axo me3u akmuéu Kamo Cb8KYNHOCH He Om208apsim Hd
onpeodeneHuemo 3a ,,0u3Hec” UHBECMUMOPBLM NPUHABA Neyandoa uiu 3a2yba 00 npoyeHmad,
cvomeemcmeaw, Ha Oena Ha Opyeume Hec8bp3aHu UHBECMUMOPU 6 aCOYUUpAHoOmo Uil
CcvbeMecmHOmMo npeonpuamue. B cryyaume xocamo ce npodasam akmugu uiu ce anopmupam
HeMOHeMAapHu AaKmueu, KOUMmMo Kamo CbEKYNHOCM ca ,,0usHec’, UHBECMUMOPBM NPU3HABA
usyano newanbama unu 3a2ybama om mpauszakyuama. Te3u npomeHu we ce npuiazam
nepcnekmuseno. CMMC omnoxcu Hauanmama oama HA NPUOdCeHue Ha mesu NPOMEeHU 3d
HeonpeoeneHo epeme.

e Ilpomenu ¢ Konuenmyannama pamxa 3a unancoeo omyumane (¢ cuna 3a 200UMIHU
nepuoou om 01.01.2020 2.).Te3u npomenu sxarousam npepabomenu depunuyuu 3a ,,akmus’’ u
,nacug”, Kakmo u HO8U HACOKU 3d MAXHOMO U3Mepeaue, OMNUceamne, npeocmassne Uu
onogecmseare. [Ipomenume 6 Konyenmyainama pamxa ca cvbnpo8oOeHu ¢ U3MeHeHUs 8 HAKOU
npenpamxu Kvm Hesi 8 Meocoynapoonume cmanoapmu 3a ¢unancoso omuumane, 8 m.4. MCOO
2, MC®O 3, MCPO 6, MCPO 14, MCC 1, MCC 8, MCC 34, MCC 37, MCC 38, KPMC®O 12,
KPMC®O 19, KPMC®O 20, KPMC®O 22 u IIKP 32. Yacm om npenpamxume HAcO46am KvM
kosi eepcusi Ha Komyenmyannama pamka credgéa ce OmMHACAM U3AGLEHUAMA 8 NOCOYEHUme
cmanoapmu (pamxkama na KMCC, npuema om CMCC npe3z 2001 ., pamxkama na CMCC om
2010 2. unu Hosama pesusupana pamxa om 2018 2.), Opyeu uzpuyHo nocougam, ye oehpuHuyuume
6 cmanoapma He ca aKmyanusupaHu 8 CbOmeenmcmesue ¢ Hosume UsMeHeHUsl 8 pamMKama.

* MC®O 3 (npomenen) — buznec komounayuu (¢ cuna 3a 2o0ouuinu nepuoou om 01.01.2020
2.). Tazu mnpomsana kacae O0A0eHOMO 6 NPUNONCEHUAMA KbM CMAHOApmMa onpeoeieHue 3a
,,OusHec” u e ceéwp3ama c mpyoHocmume, KOUMO HPUOOOUBAUOMO Npeonpusmue cpewa 8
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npeyeHKama 0anu ce npuooousa busHec Ul Cb8KYNHOCH om akmueu. M3zmenenuemo yeau: a) oa
U3sCHU, Ye 3a 0a OvOe onpedesieH Kamo OuzHec, npuodooumusm Habop om OetHOCmuU U aKmusu
mpabea 0a 6KNOYEA KAMO MUHUMYM 6lONCEHUMe pecypcu U OnepamueHu npoyecu, KOumo
3ae0H0 8005M 00 Cb30ABAHEMO HA NPOOYKM, 0) 0a ce cmecHam depuHuyuume 3a ,,6uznec’ u 3a
,, APOOYKM ", Kamo ce cbcpeoomodam 00 CmoKume u yciyaume, npeooCmassiHy Ha KiueHma u
Kamo ce omueme oKyCvbm 8bpxy CHOCOOHOCMMA 34 HAMAIABAHe HA paszxooume; 8) 0a 000asu
HACOKU U UTIOCMPAMUBHU NPUMEPU, KOUMO 0d NOMOSHAM HA NPeOnpusmusasma 8 npeyeHkama
oanu e npuoobum onepamuser npoyec, 2) 0a npemaxHe U3UCKBAHEMO 3a OYeHKA 3a Moea Oanu
nasapHume Y4acmHuyu cd 6 CbCMosAHUe 0a 3aAMeHAmM JUNceawjume pecypcu u onepamuHu
npoyecu 8 npuooOUBAHOMO npeonpusmue, 3a 0a NPoOvIHcam 0d cvb30asam npooykm, u 0) oa ce
000asu onyuama 3a m.Hap. mecm 3a KOHYEHmMpayus, KOUmo no3eojisaeda onpocmera OYeHKa 3d
moea, 0aiu 0a0eHa Cb8KYNHOCH OM OeUHOCMU U AKMUBU e OU3Hec, Ul He.

e IlIpomenu ¢ MCC 1 Ilpeocmaeane na ¢unancosu omuemu u MCC 8 Cuemoeoona
ROUMUKA, RPOMEHU 8 NPUOIUSUMETHUME OYEHKU U 2PeKU (8 CUIA 3a 200UWHU Nepuoou om
01.01.2020 2.) Te3u npomenu kacasam npeyusupawe onpeoeireHuemo 3a ,,CbujecmeeHocm’,
nocouerno 6 osama cmanoapma. Cnoped msx HOB0MO onpedeieHue 3a CbWeCcmeeHOCm e:
,, UHhopmayuama e cvuecmeena, ako NPonycHamad, NpeoCcmagena HemoyHo Ul npukpumada, ou
MO2I0 8 pA3yMHA CMeneH 0a ce 04aKea 0d NOsIuUsie Ha peuleHUsma Ha OCHOBHUmMe nompeoumenu
Ha ¢uHancoeume omyemu ¢ obwa yen, KOUMO Npedocmasim @QUHAHCO8a UHGOpMayus 3a
oadeno omuemno npeonpusimue’. Hanuye ca mpu Hosu acnekma om onpeoeieHuemo, KOUmo
cnedsa oa 6voam ombensasanu: a) ~‘npukpusane’ — HACMOAUWOMO onpeodeieHue ce oKycupa
camo 68vpxy Nponyckame u HemoyHo npedcmaessane. 3akniouenuemo ua CMCC e, ue
NPUKPUBAHEMO HA CbUeCmBeHd UHGOpMayus Modxce 0a UMa Cvbuyus eghekm Kamo nponycKame Ha
cvuecmeena uHgopmayus; 6) ,,04aKéane 8 pazyMHA CmMeneH 0a ce Nosuuse Ha peueHusma Ha
OCHOGHUMe nompedumenu’” — HACMOAWOMO onpedelieHue ce OMHACs 00 ,,0Uu Mo2lo 0a nosiuse”,
koemo cnoped CMCC mooice 0a ce npueme, ue ce U3UCKEA MBbpOe MHO20 UHGOpMayus, mbli
Kamo noumu 6CUYKO ,,0U MO20 0a nosiuse’ 6bpxXy peuleHusma Ha HAKou nompeobumenu, 0opu
8EPOSIMHOCIMA 04 € MUHUMANHA, U 8) ~OCHO8HU nompebumenu’” — HACMOAWOMO ONpedeieHUe
ce omHacs camo 00 ,,nompeoumenu”, koemo cnoped CMCC mooice 0a 6v0e npuemo mewvpoe
WUPOKO, m.e. 0a ce 83eMam NPeosUod BCULUKU 8bIMOICHU NOA36AMENU HA (PUHAHCO8UMEe OmYem,
Ko2amo ce pewasa kaxkea ungopmayus oa ce onogecmu. Coujo maxka, nocouyeam ce UPUYHO
nem HAYyuHa 3a NPUKPUBAHE HA CbUeCMBEHA UHDOPMAayUs: a) U3Noa36ane Ha e3uUK 3d CbUecmeeH
ejleMenm, Koumo e YKIOHYU8 Uil HesceH, 0) uHgopmayus 3a cbuecmeeH ejemenm, cOeika uiu
cvoumue, KosAmo e pasnpbLCHaAma Ha Pa3iuyHu Mecma b8 QuHaHCcosume omuemu, 8) HeCXOOHU
efleMenmu, cOenky U cCbOumusl, o CbWecmeo, KOUmo HenooxXo0aujo ca npeoCmageHu Cb8KynHO,
2) CXO00HU enemeHmU, COeIKU U CbOUMUS, KOUMO HEenooXo0awo ca Npeocmagenu
CaMOCMosmMento; u 0) CbeCmeeHa UH@GoOpMayus e CKpuma upe3 HecoueCmeeHa uHpopmayus
00 makaea cmenen, 4e CmMasa HesCHO KOsl UHPOPMAaYUs e CbueCmeeHd.

Jlpy:kecTBOTO Tpe3 OTYETHHUS MEPHO He ce € Bb3M0J3BAJI0 0T Bb3MOKHOCTTA 32 NMO-PaHHO
npujiaraHe Ha HOBHUTE W W3MEHEHH TEeKCTOBE HAa M0-rope HNHUTHPAHUTE CYETOBOIHHU
CTAHIAPTH U Pa3siCHEHUs KbM THX.

JIpy>kecTBOTO MpPEACTaBs CPAaBHUTEIHA MHPOPMALUS B TO3U (PMHAHCOB OTYET 32 €/1HA MPEAX0THA
roJMHA.

Koraro e Heo0XoaMMO, CpaBHUTEIHUTE JAaHHH c€ peKiacupuImpar (W/Wid Ipen3yucisBaT), 3a
Jla ce MOCTUTHE CHITOCTABUMOCT CIIPSIMO ITPOMEHH B MPEACTABSIHETO B TEKYI[aTa TOIHHA.

[pubau3uTe THH OLIEHKH U MPeAN0I0KeHUs!
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ChcTaBsHeTo Ha (PUHAHCOBUS OTYET Hajlara PbKOBOJCTBOTO J1a HAMIPaBU MPUOIU3UTEITHU OLIEHKH
U TPEINOJIOKEHUSI, KOUTO BIMSSAT BBPXY CTOMHOCTTa Ha OTYETCHUTE AKTUBU W TMACUBHU, U
OTOBECTSBAHETO HAa YCIOBHM AaKTWBM M TACHUBU KbM JlaTaTa Ha OTYETa, KAKTO U BBPXY
OTUYETCHUTE MPUXOJH W PA3Xo1H 3a nepruoaa. GaKTUIECKUTE Pe3ysITaTH B OBJEIIC MOTaT Ja ce
pa3ianyaBaT OT HalpaBEeHUTE MPHUOIM3UTENIHU OLEHKH W pa3iuKaTa Ja € ChIIeCTBEHa 3a
¢uHaHCOBUS OTUET. Te3M OLIEHKU ce Mpepas3riexaT peryasipHo U ako € HeoOXxoauma MpoMsIHa,
noclieIHaTa c€ OCYETOBOASIBA B MEpHO/Ia, TIPe3 KOWTO € CTaHalla U3BECTHA.

O06001IeHHEe HA CHIIECTBEHUTE CYETOBOAHM NMOJIUTHKH

DYHKYUOHANHA 8AIYMA U NPUSHABAHE HA KVPCOBU PA3IUKU

OUHAHCOBUAT OTYET € MPEACTaBeH B OBITapCKU JieBa, KOATO € (pyHKIMOHAIHATA BalyTa H
BaJlyTaTa Ha mpejacTaBsHe Ha JpyxkectBoro. Crenkure B 4ykJAECTpaHHA BalyTa IIbPBOHAYATHO
ce oTpasaBaT BbB (YHKIMOHATHATA BallyTa MO OOMEHHHMS KypC Ha JaTara Ha CJenkaTta.
MOHeTapHI/ITe AKTUBU W ITaCMBHU, ACHOMUHHUPAHU B YYKIACCTPAHHHU BaJTYyTH CC MPCUIUUCITIABAT
BbB (YHKIIMOHATHATA BajyTa, B Kpas Ha BCEKU MEcCEll, MO 3aKIIOYUTENHUs OOMEHEH Kypc Ha
bovarapcka Hapoana banka 3a mocnennus paboTeH I€H OT ChOTBETHHUS Mecell. Bcuuku KypcoBu
pa3iMKu ce MpHU3HABaT B OTYeTa 3a JoxoauTe. HemMoHeTapHHTE aKTHBU W TACHUBU, KOUTO CE
OLICHSBAT 110 UCTOpUYECKA IIeHa Ha MPUIOOMBaHE B UYKJIECTpaHHA BalyTa, CE MPEBPbBILAT BbB
dbyHKIIMOHATHATa BalyTa MO OOMEHHHMs Kypc KbM JaraTa Ha IIbpBOHayallHAaTa CHAeNKa
(mpumoOuBaHe).

IIpusnasane na npuxoou

[lpuxoaure ce MpHU3HABAT JIO CTETMECHTA, B KOSTO € BEPOSATHO MKOHOMHUECKH TOJ3HM Ja ObIaT
noiaydeHn OT JIpyXecTBOTO M cymara Ha MpHXoJa MOXE Ja ObIe HaIeKIHO OICHEHA,
HE3aBUCHMO OT TOBA KOTa € MOJYYCHO IUamanero. [Ipuxoaure ce omeHsBaT Mo CrpaBejinBaTa
CTOMHOCT Ha IOJIy9€HOTO WJIU JBDKUMO Bh3HArpakJeHre Ha 0a3a Ha IOTOBOPEHUTE YCIOBHUS Ha
IUTAIIaHE.

Ilpuxoou om nuxsu

[IpuxoauTe OT JTUXBHU CE€ OTYUTAT KATO CE M3MOJI3BA METOAA HAa €(DEKTUBHUS JIMXBEH MPOIICHT,
MPEJICTaBIISIBAI MPOIICHTHT, KOMTO TOYHO JUCKOHTHUPA OYaKBAHUTE OBJCIIM MAPUIHH TUIAITAHUS
3a OYaKBaHUS CPOK Ha (DMHAHCOBUS MHCTPYMEHT HIIM 32 MO-KPaThK MEPUOJI, KOTaTo € YMECTHO,
n0 OayaHcoBaTa CTOMHOCT Ha (PUHAHCOBUSA aKTUB. [IpUXOIBT OT JIMXBU CE BKIIIOYBA BBHB
(UHAHCOBWSI TPUXO/]] B OTYETA 32 JOXOJIHTE.

Ilpusnasane Ha DCBXOOU

Pa3xom/1Te B IOPYXCECTBOTO CC INpHU3HABAT B MOMCHTAa Ha TAXHOTO BB3HHUKBAHC W Ha basa
IMPUHIUIINTE HA HAYUCIIABAHEC U CBIIOCTaBUMOCT.

Pa3xom/1Te 3a GBILCH_II/I nepruoaun CC OTjIarart 3a NpUu3HaBaHC KAaTO TCKYII pa3Xod 3a nepuoaa, mpe3
KOMTO JOroBOPUTE, 3@ KOUTO C€ OTHACAT, C€ U3IIBJIHABAT.

DuHaHCOBUTE pa3xoau CC€ BKJIOYBAT B OTYCTA 3a BCCOOXBaTHUS JA0XO0[J, KOraTO Bb3HUMKHAT.

HUnsecmuyuonnu umomu
Hneecmuyuonen umom € AIMOTHT (3€Ms WM CTpajia UKW YacTH OT CTpaja, Wi U JABETE), AbpKaH
MO-CKOPO 3a MOJTy4aBaHe Ha MPUXOJU OT HAEM WUJIM 3a YBEJIMYaBaHE HA CTOMHOCTTA HA KaluTaja,
WM | 32 JIBETE, OTKOJIKOTO 3a M3IOJI3BaHE MPU MPOU3BOACTBOTO WIJIM JOCTaBKAaTa HA CTOKU HIIH
YCIYyrd WIM 32 aJIMHUHHMCTPATUBHU LEJIM WIM MpoAakO6a B paMmMKuTe Ha oOuvaiiHaTa
HUKOHOMHYECKA JEHHOCT.

H’bp@OHClHClJZHO oyeHia6ane
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[Ipy TBPBOHAYATHOTO CH MPHUAOOMBAHE HMMOTHUTE C€ OIICHSABAT IO IICHA Ha MPHUIOOMBAHE
(ce0ecTOMHOCT), KOSATO BKJIIOYBA IMOKYITHATA IICHA W BCHYKU MPEKU Pa3XOJH, HEOOXOIUMHU 32
NPUBEXK/IaHE Ha UMOTA KaTo aKTUB B PA0OOTHO ChCTOSIHUE.

[Ipenn mokymkaTa Ha MMOT CE TOJy4YaBa OICHKA HA MMOTa OT OT HE3aBHCHM JUICH3WPaH
OLICHUTEII.

Ilocneosawo oyensnsane
Crnen mbpBOHAYaIHO TPU3HABAHE WHBECTHUIIMOHHUTE HMMOTH CE€ OLICHSBAT M OTYHTAT  TIO
cnpaBenuBa cTorHOocT. CrpaBeqiuBaTa CTOMHOCT ce omperens KbM 31 gekemBpu, Ha 0aza
Ma3apHU I[IEHW Ha aKTHBEH IMa3ap HAa HMMOTHUTE, C KOPEKIMU 3a OTpa3siBaHE Ha BCSKAKBU
cnenupuIHU 0COOEHOCTH B €CTECTBOTO, MECTOHAXO0XICHUETO U CHCTOSHUETO Ha UMOTA, U PECTI.
MIPOMEHUTE, TCHACHIIMUTE U crerudUKuTe Ha mazapa. [Ipu OTCHCTBHMETO HA TEKYIIM IIEHU HA
aKTHUBEH I1a3ap C€ M3MO0JI3BAT AJITEPHATUBHU OLIEHPYHU METOJM Ha OCHOBAaTa HA CKOPOIIHU LIEHU
Ha JpYyrd TMOJOOHM MMOTH Ha TMO-MAJKO AaKTUBHH Ma3apy WIM MPOTHO3H HA JIUCKOHTHPAHU
Napu4yHU TOTOIM HAa OYaKBAaHM JOXOAU OT HMMOTHUTE, KaKTO M JPYrd AOIYCTUMHU METOMM.
OneHKUTEe Ha CIpaBeJIMBaTa CTOMHOCT HA MMOTUTE KbM JaTaTa Ha OTYeTa CE M3BBHPIIBA OT
HE3aBHCHUM KBaTU(ULIMPAH OL[CHUTEI.

EdexTuTte oT mpeoreHkara 10 CripaBeiMBa CTOMHOCT C€ TPETHUPAT U MPEICTABIT KaTo
OCHOBHU TIPUXOJIN/Pa3Xxoau OT IeHHOCTTA.

Qaﬂbgu

Texyw u omcpouen 0anvK 8bpxy 00X00ume
CeriacHo 3akoHa 3a KOPHMOPATUBHOTO MOJOXOAHO oONaraHe JpyXecTBaTa ChC CIEIUAHA
WHBECTUIIMOHHA [IeJ HE ce o0Jiarat ¢ KOPIopaTUBEH JTaHbK.

Jlanvk 6vpxy oobasenama cmouvinocm (/[/{C)
[Ipuxoaute, pa3xoauTe U akTUBUTE ce npusHaBaT HeTHO oT JIJIC, ¢ u3KiIoYeHne Ha Cily4yauTe,
KOraTo:
e JIJIC, Bp3HMKBAII ITPU TTOKYTIKA Ha aKTHBHU WM YCIYTHU HE € Bb3CTAHOBHUM OT JaHBYHHUTE
BIacTH, B KoiTo cimyuait JIJIC ce mpu3HaBa KaTo 4acT OT IleHAaTa Ha MPUAOOMBaHE Ha
aKTHBA WJIA KaTO YacT OT ChOTBETHATA Pa3X0/IHA MO3UIINS, KAKTO TOBA € YMECTHO; U
e B3eMaHMATA U 3aIbJDKCHUATA, KOUTO ce oTunuTaT ¢ BKIroueH JJIC.
Hernara cyma na JI/IC, Bb3cTaHOBMMA OT WM ABJDKMMA HA JAaHBYHUTE BJIACTH, CE€ BKJIIOYBA B
CTOMHOCTTA Ha B3€MaHUATA WU 33IbJDKCHUSITA B OTYETA 32 (PUHAHCOBOTO CHCTOSIHHE.

Dunancosu uHCMpyMeHmuy — NbPEOHAYAIHO NPU3HABAHE U NOCIE08AUL0 OYCHABAHE
e (DuUHAHCOBM AKTHBH

ITvpeonauanno npusnasamne
@unancoBuTe akTuBU B oOxBata Ha MC®O 9 ce wimacudpummpar kato (UHAHCOBH AKTHBH,
OTYHMTAHU I10 CIpaBeAMBa CTOMHOCT B MeyanbaTa WM 3arybara, UM KaTo 3a€MM U B3€MaHUS,
WIM KaTO MHBECTHUIIMH TBPKAHU J0 MAJEK WIM KaTo (MHAHCOBM aKTHUBU Ha Pa3IOJIOKEHHE 3a
npojax0a, I KaTo JepUBATHBH, ONPEICICHN KaTO XEIKUPALI UHCTPYMEHTH NpHU €(hEeKTUBHO
XeJDKHpaHe, KaKTO TOBa € IMO-yMecTHO. [Ipy>KecTBOTO ompenelns KiIacH(pHKaHuiTa Ha CBOUTE
(MHAHCOBM aKTUBU MPH MbPBOHAYATHOTO UM IIPU3HABAHE.
@®UHAHCOBUTE aKTHBM C€ MPHU3HABAT ITbPBOHAYAIHO IO CIIPABEAJIMBATa UM CTOMHOCT, IUIIOC, B
cillydyail Ha WHBECTHLIMH, KOMTO HE C€ OTYMTAT IO CIpaBeAJMBa CTOMHOCT B Irevandara WM
3ary0ara, pa3XOAHWTe TII0 CJelIKaTa, KOUTO C€ OTHACAT TNPSKO KbM NPUAOOMBAHETO Ha
(MHAHCOBHS aKTUB.
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@uUHAaHCOBUTE aKTHUBU Ha J[py>KECTBOTO BKJIIOUBAT MAapUYHH CPEJCTBA U MApUYHHU €KBHUBAJICHTH,
THPrOBCKH U JIPYTH B3€MaHUsI.

Iocneosawjo oyenasane
[TocnenBamioTo oneHsiBaHe Ha (MHAHCOBUTE aKTHBH 3aBHCH OT TSXHATA KiacH(PHUKALNsS, KAaKTO
ciesBa:

3aemu u 63emanus
3aeMuTe U B3€MaHMATA ca HEJEPUBATUBHHU (DMHAHCOBU AKTUBU C (DUKCHPAHU WM ONpEACIsIeMU
IUTAIAHUS,, KOUTO HE Cc€ KOTHpAaT Ha akTHBeH maszap. Ciea MbpBOHAYAIHOTO UM IpU3HABaHe,
3aeMUTE U B3€MaHUATA CE OLEHIBAT 110 aMOPTH3MpaHa CTOMHOCT, C U3MOJI3BAaHETO HA METO/a Ha
edexruBHus auxBeH npoueHTt (EJIIT), Hamanena ¢ mpoBu3msATa 3a oOe3lneHka. AMOpTU3MpaHaTa
CTOMHOCT C€ M3YMCISBA KAaTo ce B3eMaT I0J] BHUMAaHME BCSKAKBU JUCKOHTH WIN MPEMUHU TIPH
npu100MBAHETO U TAKCH, UM Pa3Xxou, KOMTO ca HepasjenHa yacT oT EJIII. Amoptusanusra no
EJIIT ce BktOYBa BB (PMHAHCOBUTE NMPUXOJIU B OTYETA 32 JIOXOJIUTE. 3aryouTe, Bb3HUKBAILU OT
00e31eHKa, ce MPU3HAaBaT B OTYETA 3a JOXOAUTE KaTo IPYyrH Pa3Xxolu.

Obesyenka Ha puHancosu axmusu
KbM Bcsika ordyetHa ngara J[py»KeCTBOTO MpaBU IMpEleHKa [ald ChIIECTBYBAaT OOEKTUBHH
JI0Ka3aTeicTBa, 4e JajeH (UHAHCOB aKTHB WM Tpyna OT (PUHAHCOBM aKTUBH MOXE Ja €
obe3neneHa. UHAHCOBUAT aKTUB WJIM IpynaTa OT (JMHAHCOBHU aKTHBH C€ CUMTA 3a 0Oe3IcHEeHa,
KOTaTO CHIIECTBYBAT OOCKTHBHHU JOKA3aTEJICTBA 32 00E3ICHKA B PEe3yJTaT Ha €THO WM TOBEYE
CHOUTHUS, KOUTO Cca BB3HUKHAIM ClIe] MIbPBOHAYAIHOTO MpH3HaBaHE Ha akTuBa ("'chOUTHE 32
noHeceHa 3ary0a") W ToBa CHOMTHE 3a MOHECEHa 3aryda OKa3Ba BIHMSHHUE BBPXY OUYAKBAHUTE
ObJeny MapruyHd MOTOIM OT (PMHAHCOBUS AaKTUB WJIM TpyrnaTa OoT ()MHAHCOBU aKTHUBH, KOUTO
Morar naa ObJaT HaJAeXKIHO oueHeHH. JlokasarencTBara 3a OO0E3IEHKa MOrarT Ja BKIIOYBAT
UHAWKAIMY, Y€ IBKHUIM WId Tpyma OT AIBKHHUIM W3MUTBAT CEPUO3HU (UHAHCOBU
3aTpyJHEHUS WM Ca B HEU3IIBJIHEHHE WJIM TPOCPOUYHE MPH HU3IUIANIAHETO Ha JIMXBU WU
TJIaBHUIIA, WJIA BEPOATHOCT Ja OOSBAT HEMIATEKOCIMOCOOHOCT/CBBPX3aTHKHSIOCT HIN JAa
npeanpuemMar (UHAHCOBA pPEOpPraHM3alMs, WIM KOTaTo HaOJIOJaBaHW JaHHU WHAUKHPAT
U3MEpPUMO HaMalleHWe B OYaKBaHWUTE OBACIIM MAapUYHU TMOTOLM, KAaTO HANpPUMEpP MPOMEHH B
IPOCPOYUATA MM MKOHOMHYECKH YCJIOBUS, KOUTO Ca CBBP3aHU C HEM3ITBJIHEHHUS OT CTpaHa Ha
JUTBHKHUIIATE.
e (DUHAHCOBU IIACUBU

ITvpsonauanno npusnasane u oyeHseame
OunancoBuTe nacuBu, B ooxBata Ha MC®PO 9 ce kmacudunupar xkaTo (UHAHCOBU IACHUBH,
OTYHUTAHU TIO CIIPABEUIMBA CTOWHOCT B Mevandara win 3ary0daTa, Wil KaTo 3aeMHU U TPUBJICUCHH
CPEeICTBA, WM KAaTO JEPUBATUBU, KOUTO ca €(PEKTUBHU XEKUPAIIU UHCTPYMEHTH, KaKTO TOBA €
no-ymecTHo. Jlpy>ecTBoTO ompexaens kiacudukanusTa Ha CBOUTE (UHAHCOBH TACHBU IIPH
I'bPBOHAYAITHOTO UM MPU3HABAHE.
OHUHAHCOBUTE MACHBH C€ MPHU3HABAT ITbPBOHAYATIHO MO CIIPaBEUIMBATa UM CTOWHOCT, IUTIOC, B
CIIydJail Ha 3aeMHU U TPUBIICYCHH CPENICTBA, Pa3XOAUTE IO CAENKATa, KOUTO CE OTHACST MPSAKO KbM
npUI00MBaHETO HA (PMHAHCOBHUS TIACHB.
OuHaHCOBUTE MacuBH Ha J[py>KECTBOTO BKJIIOYBAT TBHPTOBCKM M JPYTH 3aIBbJDKEHUS H
JMXBOHOCHH 3aE€MHU.

Ilocneosawo oyensgane
[MocnenBamoTo oneHsBaHe Ha (PMHAHCOBHUTE TIACHBH 3aBUCH OT TAXHATA KIaCH(UKAIUS, KAKTO
clenBa:

3aemu u npueneuenu cpeocmea
Cnen mbpBOHAYAJIHOTO MM IPU3HABAHE, 3a€MUTE W IMPUBICYECHUTE CPEACTBA C€ OLEHABAT IO
aMOpTHU3MpaHa CTOMHOCT TpH u3noyBaHe Ha meroaa Ha EJIII. Tlewanbute u 3arybute oT 3aeMu
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U TIPUBJICYEHU CPEJICTBA C€ MPU3HABAT B OTUETA 3a JOXOJUTE, KOraTO MaCUBBT CE€ OTIHCBA, KAKTO
U upe3 NpoLeca Ha aMOPTU3ALIMSL.

AMopTH3MpaHaTa CTOMHOCT ce M3YMCIsIBa KaTO ce B3eMaT I0J] BHUMAaHME BCSKaKBU TUCKOHTH
WIM TMPEMUU MpU NpUJ0OMBAaHETO M TAKCH, WIM pa3xoJu, KOUTO ca HepazzienHa yacT ot EJIIL.
Amoptusanusra no EJIIT ce BkiIrouBa BbB (PMHAHCOBUTE Pa3XOH B OTUYETA 32 JOXOJUTE.

Cnpasedauea cmoiiHocm Ha QUHAHCOBUME UHCIPYMEHMU

KbM Bcsika oTdeTHa naTa crpaBeiuBaTa CTOWHOCT Ha (PMHAHCOBM HHCTPYMEHTH, KOWTO CE€
THPryBaT aKTHBHO Ha [Ma3zapuTe, ce ompenens Ha 0a3a Ha KOTHUPAaHU Ma3apHU Ield WIH
KOTHUPOBKHU OT AWIBPH (LIEHH ,,KyIyBa~ 3a JBJTH MO3UIMH U IIEHU "TIpojiaBa" 3a KbCU MO3HUITUH)
0e3 /1a ce mpucnagar pa3xo/u Mo cAeaKara.

CnpaBenniuBara CTOMHOCT Ha ()MHAHCOBM MHCTPYMEHTH, 32 KOWTO HsAMa aKTHUBEH Ias3ap, ce
ompezens ¢ MOMOINTa HA TEXHUKHU 3a OIeHsABaHE. Te3W TEeXHHKU BKIIOYBAT HM3IOJ3BaHE Ha
CKOPOIIIHU Ma3apHU MPEKU CAEIKH; MPENpaTKu KbM TEKyIlaTa CIpaBeyiuBa CTOMHOCT Ha APYT
UHCTPYMEHT, KOWTO € B 3HAUMTEIHA CTENEH ChIIMS; aHAIM3 Ha JUCKOHTUPAHUTE MapUYHH
HOTOLM U JPYT'H MOJIEIH 32 OLIEHKA.

Paszxoou no 3aemu

Pa3xomu mo 3aeMu, Mpsiko CBbP3aHU C MPUIOOMBAHETO, U3TPAKIAHETO WM TPOU3BOJCTBOTO HA
aKTHB, KOWTO MO HEOOXOIMMOCT OTHEMa 3HAYUTEINICH IMEePHOJ] OT BpPEeMe, 3a Jla Ce MOATOTBH 3a
NpeIHa3HAYCHUETO CH WIIU 3a TpoJlak0aTa CH, ce KaUTaTU3UupaT KaTo 4acT OT HeroBara IIeHa Ha
npunobruBane. Bcuuku Ipyru pa3xoAd MO 3a€MH C€ OTYHTAT KaTo Pa3xo] B MEpHOja, B KOHTO
BB3HUKBAT. Pa3xomuTe Mo 3aeMH BKIIFOUBAT JIMXBUTE W JAPYTH Pa3xoju, KOUTO JIpy>KeCTBOTO
U3BBHPIIBA BB BPBh3Ka C MOJIyIaBAHETO HA MIPUBJICUCHU CPEACTBA.

JIpy’KECTBOTO HE KalHMTaIM3Hpa pPa3XOIUTEe TI0 TMOJydYeHHs 3aeM KbM CTOWHOCTTa Ha
WHBECTUIIMOHHUTE UMOTH, IOKOJIKOTO HE OTTOBAPSAT Ha YCIOBHATA 32 KAIIUTAIN3UPAHE.

Hemamepuannu akmuesu

HeMaTepI/IaHHI/ITe aKTHBU, HpI/I,I[O6I/ITI/I OTACIHO, CC OLCHABAT IIbpPBOHAYAJIHO IIO I€HA Ha
HpI/II[O6I/IBaHe. CJ'IGI[ IIbPBOHAYAJIHOTO IMPU3HABAHC HEMATCPHUAITHUTC aKTUBU CC OTUUTAT I10 LICHA
Ha HpI/I)IO6I/IBaHe, HaMaJICHA C HAaTPYIIAHUTC aMOPTHU3AallUH 1 HATPYIIAHUTC 3aFY6I/I oT O663L[6HK8..

llposusuu
[IpoBu3un ce mpusHaBar, Korato JIpy»eCcTBOTO WMa CeramHo 3aabDKeHHE (MpaBHO WIIH

KOHCTPYKTHUBHO) B PE3yJITaT HA MHHAIU CHOUTHS, KOTaTO MMa BEPOATHOCT 3a IMOracsBaHe Ha
3aIBJDKEHUETO Ja ObJle HEOOXOAMM TOTOK OT PECypCH, ChIbpXKAIl MKOHOMUYECKH IOJI3U U
KOraTo MOXKe Jia ObJie HalmpaBeHa HAJIEKIHA OIlEHKAa Ha CTOWHOCTTA Ha 3aabbkeHueTo. Korato
JpyKecTBOTO OYakBa, 4e HSKOM WJIM BCHYKH HEOOXOIMMH 32 YPEKIAHETO Ha MPOBHU3HITA
pasxoau 1e OBJAT BB3CTAHOBEHHW, HANpPHUMEpP CHIJACHO 3aCTPaxoBaTENICH JIOTOBOP,
BBH3CTAHOBSIBAHETO CE€ MPU3HABA KATO OTJIEIICH aKTHUB, HO CaMO TOTaBa KOTaTO € MPaKTHYECKH
CUTYPHO, Y€ TE€3W pa3XxoAu Ie ObJaT BH3CTAaHOBEHU. Pa3zxomuTte 3a MPOBU3HMH CE€ MPEACTABAT B
oTyUeTa 3a JOXOJIUTE, HETHO OT CyMara Ha BB3CTaHOBEHUTE pa3xomu. Koraro edexTsTr oT
BPEMEBHTE PA3JIMKU B CTOWHOCTTA Ha TIAPHUTE € CHIECTBEH, MPOBU3UHUTE CE TUCKOHTHPAT KaTO CE€
U3II0JI3BA TEKYI[a HOPMa Ha JUCKOHTUPAHE MPEIU JaHBIMU, KOATO OTpa3siBa, KOTaTO € YMECTHO,
crienuUHATE 3a 3aAbHKEHUETO pruckoBe. KoraTo ce m3nons3Ba NUCKOHTHpPAHE, YBEIUUCHUETO
Ha MPOBU3UATA B PE3YyJTAaT HA U3MHHAJIOTO BpEMeE Ce TPECTaBs KaTo (PUHAHCOB Pa3Xo/l.

Cvbumus, HacmvhuIu cied oamama Ha 200UUHUSL PUHAHCOS omyem

CoOutusa cnen parata Ha OajmaHca ca OHE3W CBHOMTHS, KaKTO OJaronpusiTHH, Taka H
HEONMaronpusITHA, KOUTO BH3HUKBAT MEXJy JaraTa Ha OajaHca W JaTara, Ha KOSTO TOTUIIHUST
(bMHAHCOB OTYET € 0J00pEH 3a MyOJIuKyBaHe.
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Kopurupamu ca Te3n CcbOMTHS, KOUTO 1OKa3BaT YCIOBHs, CHIIECTBYBAJIM Ha JaraTa Ha
TOJIUIIHUSA (PUHAHCOB OTYET.

Hekopurupamu cbOuTus — ca CbOUTHS, KOUTO Ca MOKA3aTeIHH 32 YCJIOBHUS, HACTHIWIHN CIE]
Jarara Ha TOAUITHAS (PUHAHCOB OTYET.

[IpenmpusiTieTro  KOpUrupa CyMHTE, MPU3HATH BHB (DMHAHCOBUTE OTUETH, 3a Ja OTpasu
KOpUTHpAIIUTE CHOUTHS ciiell AaTaTa Ha OanaHca U OChBPEMEHSBA OMTOBECTSBAHUITA.
[IpenmpusTHeTo HE KOpPUTHpPAa CyMHUTE, NpPU3HATH BHB (PUHAHCOBU OTYETH, 32 Ja OTpasu
HEKOPUTHpALINTEe CHOUTHS ciied AaraTa Ha OamaHca.Korato Hexopurupamure ChbOUTHS CIeH
naTata Ha OalaHca ca TOJIKOBA CBIIECTBEHHM, Y€ HEOMOBECTSIBAHETO OW TMOBJIMIO Ha
CIOCOOHOCTTa Ha TOTPEOUTENNTE Ha (PUHAHCOBUTE OTUETH Ja B3eMaT CTOMAHCKU DPEIICHMUS,
OPEINpUITHETO OIMOBECTsBa clieqHaTa HH(OpMalMs 3a BCSIKAa ChHIIECTBEHA KaTEropus Ha
HEKOPUTUPAIOTO CbOUTHE clie] JaTaTa Ha OanaHca:

-€CT€CTBOTO Ha CHOUTHETO;

-OlleHKaTa Ha (UHAHCOBHS My e(eKT WIM HW3SBICHHE, Y€ TakaBa OICHKA HE MOXeE na Obiae
HaIpaBeHa.

Ocnosen kanuman

OCHOBHHSIT KanmuTall € PEJICTaBEH 10 HOMUHAIHATA CTOWHOCT HA W3/IaJICHUTE U IIATCHH aKITHH.
IMocThIIeHUATa OT HM3JAAEHM aKIMKW Haj TAXHATAa HOMHHAJIHA CTOMHOCT C€ OTYHMTAT KaTo
IIPEMUNHU PE3EPBU.

lapuunu cpedcmea u napuynu exeueanenmu

[TapuuHuTe cpencTBa U KpaTKOCPOUYHUTE JEMO3UTH B OaylaHCca BKJIIOYBAT MAapUYHH CPEJCTBA IO
0aHKOBHM CMETKH, B OpOM U IEO3UTH.

3a penuTe Ha OT4YeTa 3a MApUYHUTE MOTOLM, MAPUYHUTE CPEACTBA U NMAPUYHUTE €KBUBAJICHTH
BKJIIOYBAT NApUYHUTE CPEICTBA U APUYHU €KBUBAJIEHTH, KaKTO T€ ca Je(pUHUPAHU IO-TOPE.

1. Bzemanus
31.12.2019 31.12.2018

JJ1C 3a Bb3CTaHOBSIBaHE 1 -
Biemane 3a 1uxBa 1o JE€O3UTH - 1
Oomo: 1 1

2. I[Tapu4HM cpeCcTBAa U KPATKOCPOYHH AeMO3HTH
31.12.2019 31.12.2018

[Mapuyau cpeactBa B OaHKOBH

CMETKH 2 2
Kpatkocpounu nenosuru 355 406
O6mo: 357 408
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HapI/I‘lHI/ITC CpeacTBa B 0aHKOBH CMETKH C€ OJIUXBSBAT C IJ1aBaly JIMXBCHU IIPOLCHTH, 68.3I/IpaHI/I
Ha THCBHUTC JIMXBCHU IMPOLCHTH 10 0OaHKOBU JCTIO3UTH.

Jleno3uture ce ONUXBSABAT C JOTOBOpPEH (DMKCHpAH JIMXBEH MPOLIEHT, KONTO € pa3jinyeH B
3aBUCUMOCT OT CpOKa Ha JbpXKaHE Ha MapUYHUTE CpPEJCTBAa Ha JEmo3ut. JpyXecTBoTo mma
MPaBoO MO BCAKO BpeMe Jla TETJIM, PEeBEXKIa MO JIPYTHd CMETKH W BHACS JOMBIHUTEIHU CYMHU IO
JIETIO3UTHUTE.

3. OcHOBEH KanuTaJa

Axyuonepen kanuman:

Kanuranst ce cheron ot 650 xumsiam oOMKHOBEHH, O€3HATMYHM, IIOMMEHHH aKIMU C MPaBO Ha
ri1ac ¥ ¢ gomuHai 1 neB vy 0010 650 xwin. nB. KanuraabsT € BHECEH U3LIAIIO.

bpoii u3naneHy 1 HAMBJIHO IUIATEHU aKIUU B XUJL.:

31.12.2019 31.12.2018

B nauanoto Ha nepuona: 650 650

O0u10 B Kpasi Ha nmepuoaa: 650 650

Kbm 31 nexkemBpu 2019 r. akuuonepu B Jpyx’ecTBOTO ca:

AKIUOHEP Bpoii %
aKIUHI

NJ1 Hapnexna A/l 58 500 9,00%
Cxu Umxunepunr OO/] 500 000 76,92%
ITpusat Typc 2000 OO 30 500 4,69%
Entpa Homep Enno EOO/] 30 500 4,69%
Antyen EOO/L 30 500 4,69%

650 000 100%

4. lIpemueH pe3eps:
HOCT’I:HJ'IGHI/I?I, MOJIY4YCHH B AOII'BJIHCHUEC KbM HOMHWHAJIHATA CTOMHOCT Ha adKIIMH1, Ca BKIIOUYCHU B
MPEMUITHUSA pE3EPB B pa3mep Ha | Xuit. JB.

JuBUeHTH:
JpyKecTBOTO HE € pa3npenesuio TuBuAeHTH. ODUHAHCOBUAT Pe3yJITaT € 3ary0a, Karo B pe3yaTar

OT TOBa He € HajuIle (UHAHCOB PE3yNTar 3a pasnpenenenue copri. wi. 10 3JJCULI.

5. dunaHCOB pe3yarar

Kosm 01 SAnyapu 2018 (196)
[Teuan6a / 3ary6a 3a nepuoaa (53)
KoM 31 JlexkemBpu 2018 (249)
Kosm 01 SAnyapu 2019 (249)
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ITeuanOa / 3aryba 3a nepuoaa (50)
KoM 31 lexkemBpu 2019 (299)
JOXO/ HA AKLIMA

Joxoa / (3ary0a) Ha ak U NPeAu 3aIbJKUTEeH TUBUACHT

31.12.2019 31.12.2018
BGN '000 BGN '000

Bpoii akiuu KbM Kpas Ha ToAMHATA 650 000 650 000
CpenHo-nipeTersieH Opoii akuuu 650 000 650 000
Herna nmeuan6a/(3ary6a) 3a ronuaata (BGN’000) (50) (53)
Hetna neuyan6a/(3aryoa) na akuust (BGN) (0,08) (0,08)

3arybaTa OT TeKyIllaTa roJnHa C€ JBJDKA Ha U3BBPIICHUTE Mpe3 roAruHaTa aIMUHUCTPATUBHU U
yOpaBIEHCKU pa3xoau. PKOBOACTBOTO HallpaBu OLIEHKA HAa CIOCOOHOCTTA HA MPEANPHUATHETO Aa
MPOABIIKUA IEMHOCTTA CU KAaTO IEUCTBAILO MPEANIPUSATHE.

6. CoOCTBEH KanmuTaJa

IIpe3 2019 r. npykecTBOTO peanusupa GUHAHCOB pPe3yJITaT - 3aryda B pazmep Ha 50 XWIJB, B
pe3yJTaT Ha KOETO B Kpas Ha Nepruojia COOCTBECHHUAT MYy KallUTall € IMO-MabK OT PETUCTPUPAHUS
OCHOBCH KaITuTall.

7. THbProBcKM U APYIrd 3abJIKCHUA
31.12.2019 31.12.2018

TBProBCKH U IPYyTU 3abIHKCHUS

Oo6mro: 6 7

KpaTtkocpounute nmacuBu ca GopMHpaHU OT IPOBU3HPAHU PA3XOJAU, HAUUCICHH 3aIbKEHUS 32
COLMAJIHU U 3[paBHU OCUTYPOBKH U Bh3Harpaxkaenus mo T/ u VK.

8. Pa3xoam 3a mepconasna
31.12.2019 31.12.2018

Bo3narpaxaenus 36 37

Oowo: 36 37

19



BAJIOP ITPOIIBPTUC AACHUIL EHNK 201089598
IMosicauTeann oenexkn 01.01.2019 r. — 31.12.2019 r.

Pa3zxonute 3a Bb3HArpaxaeHus ca GOpMHpPaHH OCHOBHO OT Bb3HArpakKICHUs Ha WJICHOBETE Ha
CpBera Ha TUpeKTOpUTE, B pa3Mep Ha 31 xui. JB.

9. Pa3xonm 3a BLHIIHH YCJIYTH
31.12.2019 31.12.2018

Br3HarpaxaeHue Ha 00CITyKBaIIO IPYHKECTBO 7 8
Pasxonu 3a HE3aBUCHUM (1)I/IH8.HCOB OUT 2 3
Hpyru 5 6
O6u0: 14 17

Pazxomute 3a BBHIIHM YyCIyrd ca (OpPMUpPAHH OT BB3HATPAKACHUS Ha O0OCITYyXKBallOTO
IpyxecTBo — 7 Xui. JB. B apyru pasxoau BiausaT rogumHa takca kbM KOH — 2 xumn.is., Takca
B®b — 1 xui1. AB.,TaKCK AENO3UTAPHU YCIYTHU U APYTH — 2 XUJL.JIB

10. TanbuHo o6J1araHe

Cwriacuo 3KIIO geitnoctra Ha AJICHUL] e ocBo60eHA OT OOaraHe ¢ KOPIOPaTUBEH JaHbBK.
JIpyKecTBOTO € perucTpupaHo chriiacHO 3akoHa 3a [lanbka BbpXy JloOGaBenara CroifHOCT Ha
28.12.2010r.

11. leiicTBamo npeanpusiTue

OUHAHCOBUAT OTYET € W3rOTBEH Ha 0a3za JeicTBamio mpeamnpustue. [Ipu M3roTBsHETO Ha
(GbuHaHCOBUS OTYET, PHKOBOJAHUAT €KHIT HAIIPaBH OLIEHKA HA CIOCOOHOCTTA Ha MPEINPUITHETO J1a
IIPOJIBIIKY IEMHOCTTA CH KaTo AeHcTBallo npeanpuarue. [Ipu onenkara qany npeanoiokeHueTo
3a JAeMCTBaIIO NPEANPUATHE € YMECTHO B YCIOBHATAa HA HKOHOMHYECKA KpHU3a, PbKOBOJICTBOTO €
B3eMaJIo MpEeABH] IsUlaTa HajduuHa MH(popMarms 3a Obaeniero, KoeTo e Hail-manko 12 mecena,
HO 0e3 Ja ce orpaHrnyaBa JI0 JIBaHAJeCeT Mecela OT Kpasl Ha oTyeTHHs nepuol. [Ipenenkara ce
OCHOBaBa Ha IMOAPOOEH aHanmu3 Ha (AaKTOpUTe, CBBP3aHM C TEKyllaTa M OuYaKBaHATa
peHTaOUITHOCT, MOTAaCUTENIHUTE IUIAHOBE Ha JIbJIra, MOTEHIUAIHM U3TOYHHUIM Ha TOAMSHA Ha
¢uHaHCcUpaHeTo W Jp. PBKOBOTHHMAT €KHI HSAMa HUTO HaMEpEeHUE, HHUTO TMOTPEOHOCT Ja
IPUCTHIIBA KbM JMKBHUIAIMS HA MPEINPUATHETO, HUTO OOCTOSATENCTBAaTa ro MpUHYKIAaBaT Ja
HampaBd TOBA, BBIPEKM HATPyHaHUTE 3aryOM TMpe3 MocienHuTe roauHu. HampoTus,
PBKOBOACTBOTO BBb3HAMEpPSIBA Ja MNPOIBIKU JAeHOCTTa Ha JpyxkectBoto. IIpes 2019 r.
JIPY’KECTBOTO 1€ IPOABIDKA Ja CIEAM U aHAJIM3UpA I1a3apa HAa HEABWKUMU HUMOTH U IIPU
OTKpUBaHE Ha JTOOpU BBH3MOKHOCTH IlI€ MHBECTHpA B MEPCHEKTUBHU HMMOTH, MPH KOUTO HMMa
MIOTEHIUAJI 3a PA3BUTHE.

12. AHra:xMMeHTH U YCJIOBHH 3a0bJIKEHUS
Jlanb4HO oOJiarane

JlanbuHaTa aAMMHUACTpALMS MMa IPaBO 0 BCAKO BPEME B PAMKUTE Ha CJEABAILUTE NET TOAUHU
Jla U3BBPIIM DPEBU3MS M HAJIOXKHU JONBIHUTEIHHM JaHBbYHU 3aJbJDKEHHS OT OTYETEHHTE OT
HpyxecTBOTO.

He ca u3BbpiiiBanu JaHbYHU PEBU3HUM Ha J[py>KeCTBOTO.

PvkoBoacTBOTO Ha J[py’KECTBOTO HE CUMTA, YE CHILIECTBYBAT CHIIECTBEHU PUCKOBE B PE3YJITaT
Ha AMHAMHMYHaTa (UCKaIHa U peryjaTopHa cpena B bbarapus, Kouto Ouxa HaJlOXKUIN KOPEKIINH
BBbB (PMHAHCOBHSA OTYET 32 epuoja, npukitoysail Ha 31 gexkemBpu 2019 r.
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Iipasnu uckose
Cpemy Jlpy>kecTBOTO HsIMa 3aBEJICHU NPAaBHU UCKOBE.

13. OnoBecTsiBaHe HA CBLP3aHM JHIA

Kpaiina komnanus- maiika
Kpaiinata komnanus-maiika Ha J{pyxectBoro e CKWU MHXXWMHEPUHI" OO/

IIpeonpuamus ¢ koumpoaro yyacmue 8 /pyscecmeomo
CKU MHXWHEPUHI OO/ 76.90 %

pyeu cevpsanu nuya

Heoutym unect AJICUL, Cruna tpeitn EOOJ] u Banop npomsptuc AJICHUL] ca cBbp3anu
nuia, 3amoro ca moj oomr koHtpon Ha Cku umxuHepuHr OO/, Ilpe3 2019 romuna He ca
W3BBPIIBAHU CIIETKA MEXKY TSX.

Bw3uacpasicoenus Ha Knouo8 ynpaenencKu nepcoHall
[Ipe3 rognHata ca U3IJIATeHU Bh3HArpakaeHUs Ha ChBeTa Ha TUPEKTOPUTE B pasMep Ha 31 xui.
JB.

Cvoumus cned oamama Ha omuema 3a PUHAHCOBOMO CbCMOSIHUE

KoponaBupycsr (COVID-19) 6Geme mnorBbpaeH or CBeToBHaTa 3/paBHAa OpraHM3alus B
Hauanoto Ha 2020 r. u ce pasnpoctpanu oT Kutail u3 nenus cBAT, NpUUMHIBANKN HApyLIEHUs Ha
oOuyaitHara neitHoctT Ha OusHeca. Ha 13 mapt 2020 r. HapogHoto chOpanue Ha PemybOnuka
bearapust 00sB1 U3BBHPEAHO MOJIOKEHHUE B CTpAaHATa 3apajyd KOPOHABUPYCA U BbBEIE 3aCUIICHU
IPOTUBOCIHIEMUYHU MEPKU U OTPAHUYEHUS.

KbM naTtara Ha u3rorBsHe Ha ordyera B J[IpyKeCTBOTO HAMa PETUCTPUPAHU Clyyau Ha 3apa3eHH
or COVID-19 cayxurenu. Hsma mnpekpaTeHH JOrOBOpPM C KIMEHTH U JOCTaBUHUIIM.
PvkoBOACTBOTO MpenpuemMa BCUYKU HPENOpbYaHU MEPKHU 3a OrpaHMYaBaHE PA3MOCTPAHEHUETO
Ha 3apa3aTa BKJIIOUUTENIHO Ype3 HH(POPMHUpPAHE Ha CIIY)KUTEJIUTE 32 U3MbJIHEHNUE HA ONpeeTeHH
MEpPKH, OCHTYpSiBaHE Ha 3aIIWTHHU TPEANa3HU CPEICTBA M IC3MH(EKTaHTH, OrpaHMYaBaHE Ha
IbTyBaHMATA, OTPaHUYBAHE JOCTHIIa Ha BHHIIHU JIMIA, IPOMOTUPAHE HAa padoTaTa OT BKbBIIH.
PBKOBOICTBOTO CMsITa pa3NpOCTPaHEHUETO Ha 3apa3aTa 3a HEKOPUTUPAIIO CHOUTHE, HACTHITUIIO
ciel] oT4eTHara Aara. Thil KaTo cUTyalusATa ce pa3BUBA M3KIIOUUTEIHO Obp30, MPAKTHUECKH €
HEBB3MOXKHO Jla C€ HANpaBH HAJISKIHO HM3MepuMa IpeleHKa Ha MOTeHUUANHUs e(eKkT Ha
na”jaeMusATa. PBKOBOACTBOTO 1€ MNPOABDKM Ja CIEAM Pa3sBUTHETO HAa CUTyalusaTa M 1Ie
IpeaIprieMe BCUUKH Bb3MOXKHH CTBIIKU Ja HAMaJIM Bb3MOYKHU MOCJIEICTBHUS.

OcCBeH OIOBECTEHOTO MO-TOpe, HE Ca HACTBIWIM ChOMTHSA Ciell OTYETHaTa jJara [0 JaTara, Ha
KOSITO (DMHAHCOBUSAT OTYET € OJJOOpEH 3a M3/1aBaHe, KOUTO Ja HajaraT JOIBIHUTEIHU KOPEKIHH
W/UU OTOBeCTsBaHUs BBB ¢uHaHcOBUS oTdeT Ha Bamop Ilpomsptuic AJICULL 3a rogunara,
npukmouBama Ha 31 nexemspu 2019 1.

14. esan ¥ moJMTHKA 32 ynpaBJjieHHe HA GUHAHCOBUS PUCK

OcHoBHHMTE ¢uUHAHCOBM mNacuBM Ha JIpy’KecTBOTO BKJIIOYBAT HECHIIECTBEHH THPTOBCKU
3aabiokeHns. OCHOBHATA LIeN Ha Te3U (PMHAHCOBU MHCTPYMEHTH € J1a Ce OCUTYpH (pHUHAHCUpPaHE
3a nmerHocTTa Ha J[pykecTBOTO. JIpy’kecTBOTO mpHTEkaBa (PMHAHCOBH aKTUBH MOJ Gopma Ha
B3CMAaHUS U ITAPUYIHU CPCACTBA U ACTIO3UTH.

VYmpaBieHneTo Ha pUCKAa C€ OCBHIIECTBSBA TEKYyIIO IMOJA MPSKOTO PHKOBOJICTBO Ha
U3IBJIHUTEITHUS JAUPEKTOP W (PUHAHCOBUTE EKCIEpTH B OOCIY)KBaLIOTO ApYyXKecTBo. To ce
U3ITBJIHSIBA CHIJIACHO MOJIUTUKA, ompeneneHa oT ChBeTa Ha AMPEKTOPUTE, KOHUTO € pazpaboTui
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OCHOBHMTE NPHUHIMIIM Ha OOIIOTO yHpaBieHHE Ha (PMHAHCOBUS PHUCK, HAa 0a3aTa Ha KOUTO ca
pa3paboTEeHN KOHKPETHUTE NPOLEAYpPH 3a YIpaBJICHHWE HA OTIEIHUTE CHEUU(PUYHH PUCKOBE,
KaTO BaJIyTEH, LIEHOBH, JINXBEH, KPEJUTEH M JIMKBHJIEH, U 3a PUCKA IPU M3MOI3BAaHETO OCHOBHO
Ha HeJlepUBaTUBHU UHCTPYMEHTH.

IIpe3 2019 r., kakTo u npe3 2018 r., pykecTBOTO HEe MpUTEkKaBa U HE ThPryBa C J€PUBATUBHU
(MHAHCOBU MHCTPYMEHTHU

OCHOBHUTE PUCKOBE, MPOU3TUYALIN OT (PUHAHCOBUTE UHCTPYMEHTH Ha J[pyKecTBOTO ca JIMXBEH
PHUCK, JIMKBUIEH PUCK, BATYTEH PUCK U KpeAUTeH pHckK. [lonuTukara, KOSATO pbKOBOJCTBOTO Ha
Jlpy>kecTBOTO mpuJara 3a ynpaBjieHUE Ha TE3U PUCKOBE, € 00001eHa To-A0Iy.

JIuxseH puck

JpyKecTBOTO HE € U3II0KEHO Ha JIMXBEH PUCK OT CBOUTE KPATKOCPOUYHH 3aABIKEHHUS, 3aI0TO Te
ca 00MYaifHO THPTOBCKU U OE3TUXBEHHU.

JIMKBH/IEH pUCK

EdexTuBHOTO ympaBieHHe Ha JHUKBUAHOCTTa Ha JIpy>KeCTBOTO MpeJroyiara OCUTypsiBaHE Ha
JIOCTaThbUYHO OOOPOTHHU CPE/ICTRA.

JIMKBUIHUAT PUCK CE M3pa3sBa B HETaTUBHATA CUTYyalMs APY>KECTBOTO Ja HE OB/€ B ChCTOSIHHE
Jla TocpelHe 0e3yCIOBHO BCUUKH CBOM 3abJKEHHUS CHIVIACHO TEXHUS MaJCK.

JpykecTBOTO ympaBisiBa JIMKBUJHOCTTAa HAa aKTUBHUTE M MACUBUTE CH Ype3 TEKYIl aHaIU3 M
Ha6J'IIOI[eHI/I€ Ha CprKTypaTa U AMHaMHKaTa Ha HM3MCHCHUATA UM, U qpez nporHosnpaHe Ha
ObJennTe BXOASIINA U U3XOMSIIN MAPUYHU TMOTOUU U (HAaKTOPUTE 3a HETaTUBHU €(DEKTH BBPXY
TAX.

Banyren puck
Excnosunusta Ha J[py>KeCTBOTO KbM pUCKAa OT IIPOMEHU BHB BANYTHHUSA KypC Ha €BPOTO HE €
3HAYUTEIICH.

Kpeauren puck

Hsima 3HauuTenHM KOHIEHTpAalMM Ha KpeauTeH puck B JlpyxkectBoTo. KpeauTHusT pHCK,
BB3HUKBA OT (h)UHAHCOBUTE akTWBH Ha [lpyxkecTtBoTo. OTYETHT HAa APYKECTBOTO ChIBPKA
CJIeJHUTE BUJOBE (DMHAHCOBU AaKTUBHU: MApUYHM CPEJCTBA M B3EMaHMs 3a JMXBU IO JIEMO3UTH.
HpCI[CTaBeHaTa Kp€AuTHa CKCIIO3ULIUA HC MMPEACTABIIsIBA BUCOK KPEAUTCH PHUCK.

YnpasiieHue HA KanmuTAaJla

OcHoBHaTa 1LieJ Ha yHpaBlIEHUETO Ha KamuTaia Ha J[py>KecTBOTO € /a ce OCUTYpPU CTaOWIHH
KalUTaJIOBU IOKA3aTeld, C OTJe/] MPOABIKABAIMIOTO (DYHKIMOHUpPAHE HA MPEANPHUATHETO H
MaKCHMHU3HpaHe Ha CTOMHOCTTa My 3a aKLIHOHEPUTE.

JpyKecTBOTO ympaBisiBa KalMTajloBaTa CH CTPYKTypa U s U3MEHSA, aKO € HEoOXOAMMO, B
3aBUCHUMOCT OT TPOMEHUTE B MKOHOMUYEecKuTe yciaoBud. [Ipe3 2019 r., kakro u npe3 2018 r.,
HsSIMa NMPOMEHHM B IEJIHUTE, MOJUTUKUTE WU MPOLECUTE MO OTHOIIEHUE Ha YMPABICHUETO Ha
KanuTajna Ha [[pyxecTBOTO.

CornacHo 3/ICHUL] kanutambsT Ha JIPYKECTBO ChC CIELMAIHA MHBECTUIIMOHHA 1] HE MOXE Ja
0bae nmo-marbk ot 500 xwit. geBa. Peructpupanusar kanutan Ha [pyxkectBoTo € 650 XwI. jBa.

CnpaBeuIUBH CTOHHOCTH

CrpaBeyiiBa CTOWHOCT € CyMaTa, 3a KOSATO €JUH (PMHAHCOB WMHCTPYMEHT MOXe Ja Obie
pPa3MEeHEH WM YpeAeH MEeXIy HHPOPMHUPAHU U KeJaelly CTPaHU B YECTHA CAENKa MEXIY TIX, U
KOSITO CITYKH 32 Hail-moOBp MHIAMKATOP 3a HEroBaTa MMa3apHa IieHa Ha aKTUBEH Iasap.
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Jlpy>kecTBOTO oIpejens CIpaBeAJuBaTa CTOMHOCT Ha (PMHAHCOBUTE MHCTPYMEHTH Ha 0a3za Ha
HaJIMYHATa Ta3apHa WHPOpPMANKs WM aKo HAMa TakaBa, Ype3 MOMXOISIIN MOJENIN 3a OIEHKA.
CrmpaBeqyuBara CTOMHOCT Ha ()MHAHCOBUTE MHCTPYMEHTH, KOMTO C€ ThpryBaT aKTHBHO Ha
opraHu3upanud (UHAHCOBH Ta3apH, Ce Onpeess Ha 0a3a Ha KOTHPAHUTE [IEHU ,,KyIyBa~ B Kpas
Ha TocCJieIHUs paboTeH AeH Ha oTueTHHMsA nepuoi. CrnpaBeayiuBaTa CTOMHOCT Ha (PMHAHCOBH
MHCTPYMEHTH, 3a KOMUTO HsIMa aKTHBEH Ia3ap, Ce OINpeAesst 4pe3 MOJENM 3a OLEeHKa. Te3n
MOJIEJIN BKJIIOUBAT M3IOJI3BAHE HA CKOPOLIHM Ma3apHU CIENKH MEXTy MHPOPMUPaAHU, YECTHU U
JKeJaeIy CTPAaHM; U3IOJI3BAHE HA TEKyIaTa CIPaBEJIMBa CTOMHOCT Ha IPYI MHCTPYMEHT, ChC
CXOIHM XapaKTEPUCTHKH; aHAJIN3 HAa JUCKOHTUPAHWUTE MAapUYHU MOTOLM MU IPYTHM TEXHUKU 3a
OILICHKA.

PvkoBoacrBoro Ha Bamop mnpombptc AJICHUL] cuuta, 4e cnpaBeyIMBUTE CTOMHOCTH Ha
(uHAHCOBUTE MHCTPYMEHTH, KOUTO BKJIFOUBAT TAPUUHU CPEJCTBA, THPrOBCKU U IPYTU B3E€MAaHUS,
TBPrOBCKU M IPYTH 33/bJDKEHUS HE C€ OTJIMYABAT OT TEXHUTE OaJaHCOBH CTOMHOCTH.

Jara: 16.03.2020 r.

= A

PrvkoBOUTEN: /’/ CecTaBuTen:
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