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OOKJIAA 3A OEWHOCTTA
npe3 2010 roamHa
Ha pgorosopeH ¢oHa “ExkcnaTt Ho KOpbn MponbpTuc”

CBbIrnACHO 4/.33 OT 3C

[orosopeH doHa “Ekcnat Hio IOpbn MponbpTyc”, opraHusMpaH v ynpasnssaH oT
Ynpasnsisawo Apyxecrtso “EkcnaTt AcerT MeHuaxmbHT” EAL, € KonektueHa
WHBECTULMOHHA CXeMa OT OTBOPEH TUM 3@ UHBECTUPaHE B LEHHU KHWKa n Apyru
NVKBUOHWM (UHAHCOBM aKTWBW, YyupeAeH W OCbUIeCTBABall, CBOATa AENHOCT B
CbOTBETCTBME CbC 3aKkoHa 3a Ny6nuyHoTO npeanaraHe Ha ueHHwu kHwxa (3MMLUK)
M NoA3aKOHOBUTE aKToBe Mo npunaraHeto My, 3akKoHa 3a 3aAb/DKeHusaTa u
LNOroBOpPUTE UM  OCTaHanoTo MpWUNoOXWMMO 3akoHoAaTencrso Ha Penybnvka
Buarapua. ®oHabT e o06ocobeHo MMYLLEeCTBO C LN KONEeKTUBHO WUHBECTUPpaHe B
LUeHHW KHWKa W ApYru NUKBuAHW (puHaHcosu aktusu no un. 195 3MMUK Ha
napuuHu cpeactsa, HabpaHwu ype3 nybnuyHo npeanaraHe Ha ASNOBE, KOETO Ce
ocbluecTBsSiBa Ha npuHUuMNa Ha pa3snpeaeneHue Ha pucka, OT yrpasnssauio

APY>XEeCTBO.

Mpes OTYETHWMA MEPUOA HAMa HACTbNWAW BbTPEWHW CbOUTUA, KOUTO Aa OKaxaT
BNUSIHWE BbLPXY AEWHOCTTa W pe3ynTatute Ha A0roBopHMA OHA, KakTo U Ha
ynpaensisawoTo Apyxectso. Cnea oTYeTHUSA nepuoj Ao AaTtata Ha CbCTaBfHE Ha
HaCTOSLLMSA OTYET HSMa HacTbMMAW CblecTBeHW CcbbuTusA, HAMa OEUCTBUS B
obnacTTa Ha Hay4yHou3cneaoBaTenckaTa W pa3soiHa agenHoct . Ad LMponbpTnc”

HAMa KNoHOBe.

CTpaTerusita Hu B HacTOSILLMA Nepuvoj e NaaBHO Aa yBenvm4asBaMe MHBeCTUpaHuTe
cpeactsa B akuuv wu apyru ¢oHaose B [0OroBopeH ¢oHa Exkcnar Hwo HOpBbn
MponbpTnc. POKYCbT HU € BbpXY akuuu oT M3TouHa EBpona, KakTo W BbpXy
3anafHoeBponencky oHAOBE 3a MMOTU, KOMTO MHBECTUPAT B HEABMXUMU UMOTU

B Bunrapus n U3touyna EBpona.



expa | 8 :?rfgﬁggement

Cvbutns, KouTo 6uUxa MOrNM Aa oKaxaT BAUsHWE BbpXy AEeNHOCTTa Ha
AOroBopHUs @GoHA, BbPXY KOMUTO YMpaBAdABallOTO [APYXECTBO He MoXe Aa
yrnpaxHu Bb3AencTBue e HeratueHaTta bopcoBa TeHAeHUWUsA, B pe3ynTaT Ha KosTo
A® “Ekcnat Hio Opbn MponbpTuc” € Bb3MOXHO Aa He peanusupa (uHaHcoBuA

pesynrtart, KOWTO e nocTaseH 3a uen.
OUHAHCOBU UHCTPYMEHTK!

®uHaHcoBM (MHBECTULIMOHHM) AaKTUBU/MHCTPYMEHTU Ca LUEHHW KHWXa,
MHCTPYMEHTW Ha napuydHMa nasap u Apyrv WUHCTPYMEHTW, KaTo As/ioBE Ha

KONeKTUBHW MHBECTULUMOHHW CXEeMW, AepuBaTuBK, 0OroBopv 3a pas3/inkKn,

LleHHM KHMXKA Ca NpexBbp/vMu npasa, perucTpupaHn no cMetTkn B LleHTpanHus
aeriosutap, a@ 3a [AbpXaBHUTE LEHHW KHWXa - perucrpyupaHu no CMeTKku B
Bbnrapckata HapoaHa 6aHka wnu B NOAAEMNO3NTap Ha AbPXaBHW LEeHHW KHWXa,
WNW B YYXAECTPaHHM MHCTUTYLMW, M3BbPLIBALLM TakuBa AenHocTu (6esHannyxun
UEHHU KHWXKa MW AOKYMEHTW, MaTepuanu3npalim npexsbpavMn npasa (HanuyHmn
LEeHHM KHMXKa), KouMTOo MoraT Aa 6baaT TbpryBaHW Ha kanutanosus nasap, C
WU3KMOYEHWEe Ha NAaTexXHUTe MHCTPYMEHTH, KaTo: a) aKuMu B ApYyXecTBa un Apyru
LEeHHW KHWXKa, EeKBUBANEHTHM Ha akuuuTe B KanuTanosu APYXECTBa, NepCcoHanHu
OpYXecTBa W APYrv OpUAWYECKU Nuua, Kakto W Aerno3uvTapHWM pPasnucku 3a
akumu; 6) obnuraumMm W Apyrv  OLNTOBUM  LEHHW  KHMXKE, BKIHOYUTENHO
Aeno3vUTapHU Pasrnucky 3a TakvMBa LEeHHW KHMXA; B) APYrM LEHHW KHUXa, KOUTO
[asaT npaBo 3a npuaobusaHe unu npoaax6a Ha TakuBa UEHHU KHWXa Ui KouTo
BOAST A0 MapuuHO MnauiaHe, onpeaeneHo MocpeicTBOM LEeHHW KHWXa, BanyTHW
KypcoBe, NUXBEHU MNPOUEHTW WNK AO0XOAHOCT, CTOKWM WAW APYrn WHAEKCU uan

noKasarTenu.

MHCTPYMEHTM Ha NapuuyHWs nasap ca WHCTpyMeHTW, KouTo obudaiiHo ce
TbpryeBaT Ha MapuyHUMa nasap KaTo KPaTKOCPOYHW [AbPXaBHW UEHHW KHWXa
(CbKpOBULHM GOHOBE), AENO3UTHN cepTUdUKaTU W TbProBCKWU LEHHW KHWXa, C

M3KNKYeHne Ha nnartexXHTe MHCTPYMEHTH.
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AKLMM Ca ASN0BW LIEHHW KHWXa, AasaliM npaBo Ha rnac B o6uloTo cbbpaHue Ha

akumoHepuTe, Npaeo Ha AMBUAEHT U NUKBUAaUMOHEH AAT.

TbpryemMu npasa ca npasa no cvucebna Ha § 1, 7. 3 or AP Ha 3MMUK, T.e.
LEHHW KHMXa, AaBallm rnpasBo Ha 3anuceBaHe Ha onpegeneH 6poi HOBM akLMW BbB
BpPb3Ka C B3ETO peleHue 3a yBenuyasaHe Ha KanuTana Ha nybnnmyHo ApyxecTso,
CbOTB. aHanormuHM LEHHW KHWXKaE, W34aAeHW OT 4yXAecTpaHHu nybnuyHn

ApYyXecTBa.

ObnroByM UEHHUM KHwKa ca obnuraumm wn Apyrv noAobHW UeHHW KHWXKa
(hUHAHCOBU WMHCTPYMEHTW), Bb3HWKHaNW B pe3yntart Ha npeaocTaBeH 3aem oT

npuTeXaTens Ha KHWXKaTta Ha TeXHWUA eMUTEHT.

HeTHa CTOMHOCT Ha akTueuTe Ha DoHaa e pa3nukaTa MeXkay CTOWHOCTTa Ha
BCMYKM aKTMBM Ha ®OHAA MMHYC CTOMHOCTTAa Ha BCUYKM HErosu
3apgbmkeHus. Toea e “6orarcrBoTo” Ha npurexarenure Ha Asnose oT

doHpga.

KbM 31.12.2010 r. obuwata cTolHocT Ha aktuBuTe Ha [O® “Exkcrat Hio HOpbn
MpormbpTuc” Bb3NM3a Ha 437 429.86 ns., or kouto 31.90 % ca nHBECTMpaHu B
akuMM Ha ApyxecTBa, TbpryeaHu Ha B®B, 9.38 % - B AsnoBe Ha KONEKTUBHM
UHBECTUUMOHHU cxemn (KWUC), 52.56 % - B penosutn, 4.42 % ca napudHuTe
cpencTBa B Kaca M pasnawarenHu cmetku, a 1.75 % npepcraBnasat s3eMaHus.

O6uimsn 6pont asnose B obpalleHne ca 444.4441 asna.

Mpe3 2010 r. HaAMa obpaszysaHu cbaebHw unwm apbutpaxHu aena, No KoOUTo

[OroBopHUAT (pOHA e CTpaHa..

OcHoBeH akuuoHep Ha Y[ “Excriat AceT MeHmmxmbHT” EALl e “Ekcnat Kanutan”

ALd.

YrnpaBnsiBalwm 1 npeacrasnasawmy nuua Y/ “Ekcnat Acet MennaxmbHT” EALl ca:
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1. Hwukona CumeoHOB AHKOB

2. Huxkonain Bacunes Bacunes
CBbp3aHu N1ua c akunoHepa ca:

1. “Ekcnat Mpyn” EOOA- akuuoHep, nputexasall 46% 0T kanutana Ha “Exkcnat
Kanutan” A

2. “[ekctpa Heasmxumoctu” Al- akunoHep, nputexasaul 20,02% oT kanuTtana
Ha “EkcnaTt Kanutan” A4

3. “dap ®uHaHc” EOO[ akumoHep, nputexasau, 33,98% oT kanutana Ha

“Excnat Kanutan” AQ

Hukona CuMmeoHoB SHKOB (4neH Ha C wa Y[ “Excnat AceT MeHunaxmbHT” EAL)
e CBbp3aH CbC cnegHuTe PUAKMYEcKH nuua:
1. “I'peHapa” OO - ynpasuTten v CbAPYXHWUK
“3oHaTa” Al - npeacrasuTen un yned Ha CA
“Cumon” EAl - npeacrasuten v yneH Ha C[
“Ekcnat Kanutan” AQl - npeacraeuten v yned Ha CU

“NekcTpa Heasmxumoctn” ALl - npeactasuten u dned Ha C

“NekcTtpa Acetc” ALl — uneH Ha C/]

“EkcnaTt Anda” ALl - npeacrasuTten v uneH Ha C

® NG AW

“Toproscku kKomrnekc baHcko” EALl — vneH Ha C/

Hukona Bacunes Bacunes (U3nbnHuTeneH auvpektop u uned Ha C[ Ha Y[

“ExcnaTt AceT MeHuaXMbHT” EAL]) € CBbp3aH CbC CneaHuTe ropnamyeckn nuua:

1. “Ekcnat Mpyn” EOOL - eaHonuuyeH cobCTBEHUK Ha KanuTana

2. “EkcnaTt Kanutan” ALl — npeactasuTest U U3Nb/IHUTENEH AUPEKTOP
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MapuHa MnameHosa Togoposa (4nex Ha CA Ha Y[ “Ekcnat Acet MeHUIKMBHT”
EAl) e cBbp3aHa CbC CNEAHUTE PpUANHECKN NuLla:

1. “EkcnaTt bera” AACUL - uneH Ha C[1

Hama cebp3aHu nuua.

H. Bacunes: |

A 7

H. dHKoB:



