JA® EKCIIAT BOHAC

beneoicru kvm hunancos omuem kem 31.12.2010

1. OBIIA HHDOPMAILIMA

Jlorosopen ®@ona  Excnar Bonac™, rp. Codua (“Jlorosopuus Gonn” wian “@okna”) e oropopex fonz no
cMuChaa Ha 4. 164a ot 3akoHa 3a ny6aMYHOTO npeuiarate Ha nennn kuinka (“3T1TTLK™). DonasT e U
KOJICKTHBHA CXeMa 0T OTBOPEH THTI 32 HHBECTHPAHE B JIMKBUAHN AKUUH, ILJITOBH LEHHH KHIKA, HHCTPYMEHTH C
(MKCHpana 10X0JHOCT | APYIH JONYCTHMH (PHHAHCOBH aKTHBH. DOHIBT € pasiencH Ha AAI0BE, KOUTO
[OCTOSHHO CE Npe/iarar 3a npoiax0a Ha HHBECTUTOPUTE M HIKYNYBAT 00paTHO MO TAXHO MHKedaHue.
Jlorosopruat DoHA HE € IOPHINYECKO JIHLUE 1 C8 OPranu3upa i YIPaBRIasa oT YNPaBABaNI0 APYAKTCTBO, KOSTO
BEMMA BCHYKH PEHIEHUS OTHOCHO ChLECTBYBaHETO, DYHKLHOHHPAHETO H NpeKpaTaBaneTo Ha Mona.

DOoHILT € opranuupan no pewenue o1 07.01.2008 r. ua Cheeta na aupekropure va V1 Excnar Acer
Mennaxmbir” EAJL 1 ce cunta 3a yupesien ¢ BINCBAHETO MY B peructspa Ha Komucnsra 3a (PHHaHCOB Haasop
(“Komucusra™) Ha 25.11.2009 r. DOHALT WIBLPIIBA JASHHOCT O/ NOCTOAHHAA HAA30DP Ha Komucusira. @opanT
wma caeanns aapec: Codus, ya. I.C.Pakocku™ 96A, tenedon: (+359 2) 980 18 81, thakc: (+359 2) 980 74 72,
e-mail: office@expat.bg, nHrepHer cTpaniia: www.expat.bg. @oHALT ¢ yupeleH 3a HEOrPaHmeH CpOK.

Vnpagnagauio Jlpysectro wa Gounna e “Excnam Acem Menuoxcarvnm " EA, Cbe celaluLie 1 aapec Ha
ynpasnenue: Codus, p-n Cpesert, ya. ,I.C.Pakoscku™ 96A, tenedon: (+359 2) 980 18 81, axc: (+359 2) 980
74 72, e-mail: office(@expat.bg, uuTepreT cTpanuua: Www.expat.bg. Yrpagassautoro JIpyKectso ¢ noayuuio
paspellenne 3a opranusupane 1 ynpasinenue Ha JId “Excnar Bonac” ¢ Peuenine No 536 - 1/ 20.05.2008 r. na
Komucusra, YapasisgaloTo JAPYKECTRO € YUPEACHO 33 HEOTPaHHYEH CPOK.

banka Jlenosurap ua Mouna ¢ ,, YuuKpedum ByaGaui " A/l ¢bhe ceainile W aapec Ha YIpagieHe: rp. Codusl,
p-n Bu3paxnane, mu. ,.Csera Henena™ Ne 7, ten.: (+ 359 2) 923 2121: dakc: (+ 359 2) 923 2120: eNekTpoHeH
agpec  (e-mail): Michael slavov@unicreditbulbank.bg. enextponna crpanuua B HurepHer (web-site):
www.unicreditbulbank.bg. Baukara Jlenosutap chxpanssa akrusure Ha J1® “Excnar Hio Opbn Iponuprue” n
KOHTPOIIHPA HErOBHTE OMEPaLH i HINHCAABAHETO HA HETHATA CTOIHOCT Ha akTHBHTE HAa DoHA.

Herna cToiiHoCT Ha akTHBMTE Ha MORIA € pa3iuKata MEeKILY CTOHHOCTTA HAa BCHYKH akTHBH Ha Donaa MUHYC
CTOMHOCTTA Ha BCHUKH HEroBH 3ab/kerna. Tosa ¢ “6oraTcTBoT0” HA NPUTERATEINTE HA IAI0BE 0T honna.

3. BA3A 3A U3IOTBSHE HA OMHAHCOBHA OTHET

DUHAHCOBMAT OTYET Ha (JOHA € U3IOTBEH B ChOTBCTCTBHE € BCHUKN MEKILyHAPOIHH CTaH1apTH 54 (prHaHCOBH
otvernt (MCDO), KOMTO ce CHCTOAT OT CTAHIAPTH 33 (JUHAHCOBM OTYETH W ThiAKyBanus Ha Komurcra 3a
pazacxenus Ha MC@O (KPMCDO), onodpenn or ChbBeTa N0 MEKAYHAPOIHH CHETOBOIAHK CTAHIAPTH (CMCC)
1 MesayHapoIHUTEe CYETOBOAHM CTAHIAPTH M ThAKYBaHHA Ha [TOCTOAHHUA KOMMTET 3a PasaCHCHNA (1TKP),
oj06pern o1 Komurera 1o MEAIAYHAPOIHI CHETOBOAHH CTAHIApPTH (KMCC), kouto ca eekTHsio 8 cuia Ha |
aryapn 2005 r., n kouro ca npuern o1 Komucuara nHa EBponeiickug cnioi, i KOHTO ca nyOauKyBann 3a
rpunarane B Bbarapus Ha ObArapeky e3nK, 00uoynoTpeduMus B cTpaHara.

HaroTteaneTo Ha (]JHIIHHCOBPI otvetH B chorBeTcTRie ¢ MCOO u3nckea 0T PLKOBO/JICTROTO Aa Mpasi OUCHKH H
MPeNnOAoKeHHA. KOHTO BIHAAT BBPXY DajlaHcoBaTa CTOMHOCT Ha AKTHBHTE H NACHBHTE KbM Jlatara Ha Oanaunca
1 BBPXY pasMepa Ha MpUXOIAHTE W pasxoanTe npe3d oTHETHUA MNEpHOM, KaKTo H BBPXY OMNOBECTABALCTO Ha
VCIOBHH 2KTHBH W TAcCHBH. anpexn Y€ Tein OUCHKN ce ﬁsnupa'r Ha HAil-ToMHATA IPENCHK] HA TeKYIHMTE
cuOUTHA OT CTpada Ha peROBOJICTBOTO M Ha HanuvHaTa HH(I]O])MHLLH}I KbM J1aTara Hi M3aaBaHe Ha (;]]HI:.'IHCOBHR
oTueT, OLjAewuTe AelCTBHTETHA PE3VIITATH MOKE [1a C€ pasjanudasat oT NpPOrHO3HNTE OLCHKIL

OTruerna BaryTta

Myukionantara W oTyerHa panyta Ha @oHma ¢ OBArApCKMAT JIEB. C BBBEKIAHETO HA EBPOTO JICBBLT €
(ukcupan B cvorTHomenue BGN 1.95583:EUR 1.

[MapimuiTe cpeacTsa ca Halmuy 1o Gankorara eMeTka kbm 31, 12.2010

Dunancosume APUXOON W pasxodu ce BIAIOYBAT B OTHETA 33 JIOXOAUTE, KATO CC NOCOUBAT HETHO 1 CC CHCTONT
OT: JIIXBEHU NPHXOAN W PAZXON, TAKCH W OT OflepaLin ¢ GHHANCOBH aKTHEI.



I . TEKYIH 3ATBIDKEHM A

12.0MNPEJEJISIHE HA HETHATA CTOMHOCT HA AKTUBUTE HA ®OHJIA

Hertna croiiHocT Ha akTHBUTE HA €/IHA AKLMS € OCHOBA 3d ONpeje/sHe Ha eMUCHOHHATA CTOHHOCT I LeHaTa 34
obpaTHo H3KkynyBane Ha akunuTe. Hetnata croiinoet wa aktueute Ha Donna ce u3HMUCAABA KATO OT CTOAHOCTTA
HA BCHHMKH AKTHBH C€ H3Ba1H CTOMHOCTTA HA MacHBHTE.

HerHaTta cTOiHOCT Ha akTHBHTE Ha HOI‘OBOPHHH MDon 1 HeTHATA CTOHHOCT HA AKTHBHIE Ha €IMH a0 ce
ONpeIEAAT ABd ObTH CEAMUYHO, Ha PaBHIl HHTEPBAIH OT BpEME.

13.PUCKOB MPO®HII K VITPABJIIEHME HA PUCKA

Puckor npodmn

Puckos npodwn va Bawara nasectHims u puckon daxrtopn. Mupectnunara B aanose na Monja ce cubp3sd ¢
MOeMaHe Ha YMEpeH [0 BHCOK pHCK, Thil kato JID “Excnar bouace™ we HHBECTHPA MPEANMHO B aKUHN 1 B 110-
MaslKa CTerneH B ALJATOBH W APYIY JHKEHAHH (PHHAHCOBH HHCTPYMEHTH, & HHBECTUIMHTE B aKUHH TPAIHIHOHHO
ce CBBLP3BAT € M0-BHCOKA CTENEeH HA PHCK.

@oHALT e HHBECTHPA B LCHHH KHIKA HA JPYHECTsd, YHATO neiiHocT € CBBP3dHa ¢ nasapa Ha HEABIKIMHI
MMOTH M € HOCH XAPAKTEPHUTE 3d HEro PHCKOBE, T.HAP. cexmopil puUCKoGe! [IEﬁHaFOITpHSITHH HIMEHCHHA HA
nasapHUTE LEHN Ha HEIABIAHUMATE HMOTH. JINKBHIEH PHCK, CBLP3dH C HHBECTHUMHTE B HEIBHKUMI MMOTH
3aBHCHMOCT oT NnoJsBaTe/INTe/ HaeMaTennTe Ha HCABHAHMM MMOTH] PHCKOBE, CHBP3AHN Chi
CTpOi-lT(’.‘HC'I'BOTO."pCMOHTHpaHE‘TO Ha  HEABHIKHMHM  HMMOTH. KOHKYPCHLIMA 33  OrpaHHYucHaTEe obeKTH  3d
HHBECTHPAHE, HEMOKPHTH OT 3aCTPaxOBKa 331’}’6!!. KakTo H PHCKOBE. CBBHP3aHN € MOTCHIMAITHA OTIOBOPHOCT HIPH
3AMBLPCABAHE HA OKOJHATA Cpeld.

OcgeH TOPENOCOYCHUTE CEKTOPHH PHCKORE, HHBCCTHUMHTE BbB Donna ca CEBLP3AHU 1 CLC ClcIaHuTEe b
PHCROBE!

[Tazapen puck. [Nazaprnte ueHn Ha HHBeCTHIIMKUTE Ha DOHAA MOTAT Aa BAPHUPAT MOPA/LH BH3HHKHATN TPOMEHH B
HKOHOMHMYECKaTa ¥ nazapHara cpeia. 110 To31 HauuH cToifHOCTTa Ha AsnoBeTe Ha (POHAA MOKCE fda Hamasiee B
onpeneieny neproan. TazapHusT pHCK ce NpoABABa 1o (PopMaTa Ha JIMXBEH, BAIYTEH. UEHOBH, JIMKBIICH 1
uudnatoner puck. Juxeen puck. ToBa e BEPOATHOCTTA OT HAMANSIBAHE HA CTOMHOCTTA HA Ja/IeHa LeHHa Kinra
B pesylTar Ha MoKauBaHe Ha JMXBEHWTE papHu@. Bamymen puck. Tol ce Npossasa B ClyqanTe, Korato
MHBECTHIIMHTE €A HATIPABEHN B 9HYMKICCTPAHHA BANyTa M CTOMHOCTTA UM 3dBMCH OT KYpCd Hid ChOTBCTHATA
panyra, [lenpeu puck. Toa e pHCKBT OT HAMAIIBAHE HA CTOMHOCTTA HA HHBECTHIMATA B Aa/eHa LenHa Knnra
mpu HEGNATONPHATHH NPOMEHN HA HWBATA HA NA3APHUTE USHW B PE3YNTaT HA HEONAronpusTHH CLOMTHA,
CBLP3AaHH C JEHHOCTTA M PE3YNTaTHTE HAa KOHKPETHUTE EMHTEHTH M TCHUCHUMHTE HA KANWTAl0BUA Nasap.
Jureuoen puck. Topa ¢ BeposTrOCTTa DOHABLT Ha HE MOXKC Ja [OCPEUIHE KPATKOCPOHHM HIIH IBATOCPOHHI
sampikenna. Hugnayuonen puck. Bu3MOKHO ¢ PhCTLT HA HH(IALMATA 1a KOMIIEHCHPA 3HATHTCIHA HacT UK
HenA 0X01 HA npurekarendre Ha aanose or (PoOHAA, NOPAAM KOETO WHBECTHTOPHTE & He Monyuar peaieH
JIOXOI WK TOil Aa e nesHauuTeneH. Puexose npu usnoniganeno wa depusamit. TocneanunTe o1 H3nospaHero
Ha JEPHBATH €A CBBLP3AHN C MOEMAHeTo Ha JOMbIHHTEIHN pickose. OCBCH rOPENOCOYEHHTE Na3apeH, KPeAHTeH
1 HKBHIICH PUCK, IEPHBATHTE HOCAT 1 JOMBIHUTEIHN, CHEMH(HUHN 33 TAX PHCKOBE — YNPABJCHCKH, PUCK Ha
nocToBNA eeKT M PUCK OT MOTPEIIHO OLeHSBaHe Ha AepuBara, OA3UCeH PHCK 1PH (PIOMBPCHU JIOTOBOPH.
Kpeoumen puck. W3nateast, ChOTBETHO JHLETO TapanTHPAILO ALATOBHTE HEHHW KHUAKA W HHCIPYMEHTH, B
kouro uusectupa J@ “Excnar bouac”. Mode Aa He € B ChCTOAHHE WM /1@ OTKAKE 1a W3MIATH AbIKHMITE
SMXBH WM raasHuua. Onepayuoren puck. CBLP3aH € ¢ BBIMOKHOCTTA f1a C& peanusnpar 3arydu nopaiu
[PEUIK TH HECHBLPUICHCTBA B CHCTEMATa HAa OPraHu3alma, HEO0CTAaTHYHO KBatMduumpan repeonar,
HEBAArONPHATHH BLHIIHM CHOUTHA OT HE(MHAHCOB XapakTep, B T.4. NpaseH pHCK. Puck om Komfennpayfus.
Tora € BepOSTHOCTTA 3a 3aryba Mopazan HeNMpaBWHA ANMBEPCHPHKALMA HA CKCTIOZMUMI KbM KIHEHTH, TPYin
CBLP3AHN KIMCHTH, KIMEHTH OT CIMH ¥ ChIL HKOHOMHYECKH OTpachn win reorpadeka obmact. Cucmestiu
PUCKOBE, BRAOYNTENHO MAKPOHKOHOMUYECKH, JIMXBEH, BAIYTEH, HH(IAUHOHSH, HOPMATHBEH, NOJTHTHUECKI I

APYIrH.



OrhocHo PHCKOBETE. CRBP3IAHN C aeiiHocTTa Ha Pouna, BUIKTE IlU-IIOﬂpGﬁIIO

[eanus Mpocnexr va A “Exkcnar Bonsc™
14. B3SAUMOOTHOINEHWA C VITPABJIABAILOTO JAPYVKECTBO

Mnam@anuata kuym Yipasigsaworo apyxectro “Exenar Acer Menupkmsnt™ EAJL misnpiuenn 1o chiara Ha
CKJOYEHN JIOTOBOPH MTPEACTABIARA:

o Bu3uarpaxienue 10 JOrOBOp 32 yhpasieHue na jdeiinocrra wa Jlorosopen ®onn Excnar bouie 1o

31.12.2010r.
e Pasxosu 3a emurupane v 0GpaTHO w3kynyeane Ha akuuy ga Jlorosopen ®onn Exghar bownie
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EKCITAT HKO IOPBIT BOHJC

BEJIEJKKA 6
HETEKVIIH ®HUHAHCOBH MHCTPYMEHTH

31.12.2010

HAMMEHOBAHHWE 5EPOM CroiiHocr
BG1100095071 285 714.00{ 199 999.80
BG1100018081 156 964.00] 158 376.68
BG2100020093 13 000.00f 2542528
FROO10777524 100 000.00] 216 119.22
XS0449487619 100 000.00] 205 362.15
DEODOAIALVCS 100 000.00] 207 317.98
XS0527624059 100 000.00[ 186 073.75
XS0495980095 1 000.00 1 924.54
896 678.00{1 200 639.40
BEJIEKKA 7
TTAPHMYHW CPEJICTBA
31.12.2010
BGN'000
TTAPHYHH CPEHCTBA KACA 18.00
[IAPHYHH CPEIICTBA BAHKA JIB 3.099.00
[MTAPHYHW CPEJICTBA BJIEBOBH JIETTIO3HUTH 2 646 974.00
2 650 091.00
BEJIEJKKA 8
B3EMAHMA
31.12.2010
BGN'000
B3EMAHHW OT JIMXBU 66 445.00
B3EMAHHWA OT OINEPALIMH C LHEHHH KHH/KA 10 000.00
76 445.00

BEJIEWKA 9
COBCTBEH KAITHMTAJL

31.12.2010
BGN'000

HOMMHAJIHA CTOMHOCT HA JISJIOBETE

3 537 868.00

MPEMHWH OT EMHUTHPAHE HA JUJTOBE

261 083.00

PE3EPBH OT INNPEOLIEHKA HA LIK

73 814.00

HEITPOKPHTA 3AI'YBA OT MHUH.I'OJIMHA

405.00

ITEYATIBA/

50 844.00

3924 014.00

BEJIEWKKA 10
TEKVIIH 3ABJDKEHK S

31.12,2010
BGN'000
KbM V1 2 820.00
K'bM BAHKA JIETTO3HTAP 261.00
KBEMUHBECTULIMOHEH ITPOCPEJIHHK 545.00

110 IMOKVITKA HA LK

HOBEPHTEIIH

3 626.00




BEJIEWKA 3
GHUHACOBH TTPUXOIH

31.12.2010
BGN'000
HOJOAKMWUTEIHHA PASJIMKH OT @HH HHCTPYME 52 141.00
ITPUXOIN OT JIMXBH 57 557.00
[TPUXOOH OT JIMBHUJIEHTH 0.00
[MPUXOJIH CBBP3ABM C BAJIVTHH OINEPALIMHA 2915.00
112 613.00
BEJIEAKKA 4
GOUHACOBH PA3XO]IH
31.12.2010
BGN'000
OTPHUUATEJHKM PA3JIMKKW C ®HH HHCTPYMEH] 42 272.00
JAPYI'H PASXO/IH 10 524.00
PA3XOJH CBBP3AHW C BAJIYTHH OINEPALIMH 4621.00
57417.00
BETEXKA 5
IPYTH PASXOJIH
31.12.2009
BGN'000
PA3ZXOAH 3A BbHIUIIHKW VCIIVITH 4 717.00
4717.00

CBCTABMIT: _ / - /
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