»BAJIOP IPOITBbPTUC” AJICHUI]

NMNOACHUTEJIHU BEJIEXKKH
41.1000 an.4, 1.2 or 3IIILK 3a TpeTro TpuMeceune Ha 2019 r.

1. O6ma nadopmanus 3a ,,Banop lIponspruc” AJACHII,

»Banop [Mponspruc” AJICHIL] e my6auuHO aKUMOHEPHO IPYXKECTBO ChC CHeLMaiHa WHBECTHLMOHHA
Lejl 3a CEKIOpHTH3allMs Ha HEIBWXKMMHM HMMOTH, MO CMHCBHIa Ha 3aKOHa 3a IpYXecTBara ChC
crieLMaliHa HHBECTHLIMOHHA L.

HpyxectBoTo e yupeneno Ha 10.03.2010 r. B rp. Codms u e BnucaHo B THProBCKHS pervcTsbp Ha
19.03.2010 r. CriuecTBYBaHETO HA APYKECTBOTO HE € OOBBP3aHO ChC CPOK.

IpeamersT Ha aeHHOCT Ha JIpy)KeCcTBOTO e: MHBECTHpaHe HAa MAapHYHWTE CPEJICTBa, HaOpaHH Ype3
H3gaBaHEe Ha I[IE€HHH KHW)XXa, B HCIABWXMMH HMOTH (cemopm'maum Ha HEIBHXHMH HMOTH)
NMoCpeACTBOM MOKYIIKa Ha NpaBO Ha coOCTBEHOCT H APYrd BCUIHH npaBa BbpPXY HEABHKHMH HMOTH,
H3BBPLUBAHE Ha CTPOCKH H HO,ElOGpeHPlH B TAX, C LEJl NPpEAOCTABAHETO UM 3a YIpaBJI€HHE, OTAaBaHe
IO/ HAaeM, JIM3UHT, apeH/1a W/WITH MpojakbaTa uMm.

Cepanumero Ha ,Banop Ilpomspruc” AJCHL] e Penybnuka bwarapus, rp.Codus, paiion
"Tpuaguua", a anpecsT Ha yrpasieHue e yi. Exnoc™ Ne 2.

Kanuranst Ha [pysxectoro e 650 000 (muecTcToTH U neTneceT XWisaM) Jeea, pasnpenesieH Ha 650
000 (wecTcTOTHH M MeTAeceT XWaiau) Opos OOMKHOBEHHM Oe3HANWYHH aKIMH, ¢ MPaBO Ha IJ1ac H C
HOMHMHAJIHA CTOMHOCT OT 1 (eA1H) NieB BeAKa.

.Banop Ilpormspric” AJICHUIL] uMa eqHocTeneHnHa cucTeMa Ha yrpasieHHe U ce ynpasissa oT Cbeer
Ha lIHpeKTOpHTe B CbCTaB.

1. Munena Xpucrodoposa Bacuiesa - npejicearen Ha ChBeTa Ha AUPEKTOPHTE;

2. ensn Meanos KoiiHOB - 3aMecTHUK-NIpeICceAaTeN Ha ChBETA Ha IHPEKTOPHTE;

3. bopucnae Kupunos Huxuner - U3nbanuTeneHn aupekTop.
JIpy:KecTBOTO ce Mpe/cTaBlisaBa OT H3IbIHUTENHUA aupekTop bopucnas Huknes.

2. Baxxau cbOMTHSI HACTBINAM Npe3 TpeTo TpumeceuHe HA 2019 r. u ¢ HATPYNBaHe 0T HAYAJIOTO
HA roAHHATA

Kem 30.09.2019 r. ,,Banop Ilponspruc” AJICHUL] He e npunobuBano, NpUTEKaBaao W MPEXBHPIAIO0
HEIBHKUMHU HMOTH.

Ha 30.01.2019 r. B Komucus 3a ¢unancos Haazop Oelue npeacraBeHO YBeJOMJIEHHE 32 YETBLPTO
Tpumeceure Ha 2018 r. cbrnacHo m3uckBaHmara Ha no wi. 33al, T. 1 ot Hapeaba Ne 2 u Gewe
nyONMKyBaHO Ha BHHMaHHeTo Ha oOIIeCTBEHOCTTa B  caliToBeTe www.investor.bg u
www.valorproperties.bg 1 www.bse-sofia.bg

Ha 27.03.2019 r. Gewe npeactased B KomucHs 3a ¢unHaHcop Hanzop [oguiieH (MHAHCOB OTHET Ha
»Banop INpornspruc” AJICHI] 3a 2018 r. na ocnosanue 4i.32 ot Hapen6a N 2 1 un. 1001 ot 3MTILK
lNoguiien noxnan 3a aefinoctra 3a 2018 r. 2aBepeH OT JUIUIOMHpPAH eKCNepT cuyeToBoauTel. [onauineH
¢(punancoe oruer 3a 2018 r. Oeme nyOnukyBaH B caiitoBeTe www.investor.bg wu
www.valorproperties.bg n www.bse-sofia.bg

Ha 25.04.2019 r. B Komucua za ¢unancor Hanzop B Komucus 3a QuHaHCOB Hajzop Oeiue
MpeACTaBeHO YBEIOMIIEHHE 3a (PMHAHCOBOTO CHCTOSHHE Ha JAPYXKECTBOTO 3a MBPBO TPHMECEUHE Ha



2019 r. cbrnacHo u3uckBaHuaTa Ha wi.10001 or 3TITILK u un.33al or HapenGa 2 3a npocrnekrure
npu nmyOnMYHO NpeanaraHe M JOMyCKaHe [0 THPrOBHS HA peryaHpaH Mas3ap Ha LEeHHW KHIKa U 3a
pazkpuBaHeTO Ha WHGOpMaLMs, chioTo Oewe MyONUKYBaHO HA BHUMAaHWETO Ha ODLIEecTBEHOCTTA B
caiftoere www.investor.bg, www.bse-sofia.bg u www.ffbham.bg

Ha 17.05.2019 r. B Komucus 3a ¢unancoB Hamzop, THproBckd permcTsp, www.investor.bg,
www.bse-sofia.bg H www.valorproperties.bg  Gewe nyOnukysana [lokana u Marepuanu 3a
nposexaaHe Ha peaoBHo Q6o ceOpaHMe Ha akilHOHepHTe Ha ApyKkecTBoTO Ha 19.06.2019 .,

Ha 19.06.2019 r. ce nposeae O610TO chOpaHme Ha aKLIHOHEPHTE Ha APYKECTBOTO.
bsxa B3eTH cieIHUTE BOKHHU PELISHHMS:
- Ilpuemane Ha oautupanus [Noanwen ¢unaHcoB otuer 3a 2018 r. ¥ OOMTOPCKMAT AOKNAN U
IopuiunusT goknag 3a aeiiHocrra 3a 2018 r;
- H3bop na peructpupan oaurop 3a 2019 r. JIEC Cserocnas JlumutpoB JIMMUTPOB, ¢ AUIIOMA
Ne766

Ha 30.07.2019 r. 8 Komucus 3a ¢punancor Hagzop B Komucus 3a huHaHcoB Haazop Gelie npencTaBeH
IHectmeceuen ¢unancoB otvetr kbM 30.06.2019 r. ceriacHo usucksanusTa Ha wi.1000 ot 3ITILK u
un.4l an.2 u un.33, an.1 or Hapen6a 2 3a npocnektute npu myOGaMYHO MpeAjaraHe M IOMycKaHe [0
THPrOBHS Ha PEryNIMPaH Ma3ap Ha LEHHM KHIDKA W 3a pa3sKpMBaHeTO Ha uHdopMalus, cblIoTO Oelie
ny0/IMKYBaHO HAa BHUMaHHMETO Ha OOLIECTBEHOCTTa B caToBeTe Www.investor.bg, www.bse-sofia.bg
u www.ffbham.bg

3. Bausane Ha BaxkHuTe cbOuTHA 3a ,Bamop Iponbprac” AJICHULL, HAaCTHLIHIH Npe3 TPeTo
TpuMeceune ua 2019 r. Bnaemn BEPXy pe3yJTaTATe BbB PHHAHCOBUS OTYET.

IIpe3 Tpero Tpumeceune Ha 2019 r. ,Banop Ipomsprc” AJICHULL He e npuaobuBano HeABMKHMH
umoTd ¥ KbM 30.09.2019 r. He npuTeKaBa TAKKBA.

Pasxonurte Ha apyxectBoTo 32 nepuoaa 01.01.2019 r. - 30.09.2019 r. ca 39 xun. nesa, ot kouto 10
XHIL. IeBa Pa3XO/M 3a Bb3HarpakaeHus, 10 Xun. neea pa3xoau 3a BbHUWHMA yeuyru. Tpeto Tpumeceune
Ha 2019 r. ,.Banop INponspruc” AJJCHLI npukmroun che 3ary6a B pasmep Ha 38 xun. nepa.

4. Onncanue HA OCHOBHMTE PHCKOBE H HECHTYPHOCTH, NpeJ KOMTO € H3NpaseHo ,Bamop
Mponsprac” AJCHIL upes punancosara rognna.

Paznuuuu rpynu pHCKOBE MOraT [a BIMSST €JHOBPEMEHHO Ha jaefiHocTra Ha ,.Banop Ilponsprac”
AJICHLI, kato HAKOM OT TAX MoraT aa OBJaT OrpaHH4aBaHW, a [PYrHM ca M3BbLH KOHTpOia Ha
JIPYKECTBOTO.

4.1. Pucxose, cnennguunu 3a Jpyxecrsoro

PuckoBe cBbp3aHu ¢ KpaTkaTa ueropus na Jlpysxecrsoro

Ilpencrou na 3anovyHe NpuaoOHBaHe HA HEJBHKMMH HMOTH. BB3MOXKHO € npuaobuBaHuTe UMOTH 1a
MMaT CKPUTH HENOCTATBLM, Jia He ObaT ynpapisBaHH AOCTATBYHO e(PeKTHBHO, WM MO ApYrH
[PUYMHK CTOWHOCTTa HA MMOTHTE WJIM J0X0Ja, KOWTO reHepupar, ja e noa odakBanusta. OCHOBHa
3ajaua Ha ChBETa HA IMPEKTOPUTE € U3TOTBSHETO M NPUEMAHETO Ha ePEeKTHBHU BHTPELIHH MPaBKIa U
MpO3pavHH NPOLEIypH 3a paboTa, KOWTO J1a CTIOMOTHAT 3a YCMELIHOTO OChIIECTBSIBAHE HA OCHOBHATA
AerHocT Ha Jlpy)KeCTBOTO, 3a NOCTHraHe Ha MaHHpaHHTe (UHAHCOBM pe3yiTaTH W Ja Aajgar Ha
MHBECTUTOPUTE YBEPEHOCT, Y€ HMHTEpecHUTe WM Iue ObJarT 3allUTeHH B MakcHMajHa CTeneH. 3a
MOCTUraHe Ha WHBECTHLHOHHHMTE LEIM W NPH B3EMAHETO HAa MHBECTMLIMOHHHM DEIIEHHS, OCHOBHA
GyHkups we urpae M oOCTYKBAIIOTO NPYXKECTBO, HA KOETO Ce Bb3jara M3BHPIUBAHETO HA peaMla
IeHHOCTH, OMUCaHM B 3aKOHA 3a JAPY’KECTBATA ChC ClelHaHa HHBECTHLIMOHHA LIE.



Hanyckane Ha KJIIOY0BH CTYKHTEIH

ToBa e pucksT neiHocTTa Ha JIpy)KecTBOTO Ja Gbje 3acTpalieHa TMpM HAMyCKaHe Ha CIYXKHTEN OT
KJIOYOBO 3Ha4YeHHE W ChC crieurMduruHa KkBaaudHKaLms, 32 KOroTO € TPYAHO HIH HEBB3MOMKHO [a ce
HaMEepH 3aMECTHHK B pa3syMeH CPOK W NpH pa3yMHH (uHaHCOBH ycnoBHA. [Topaau creumdukara Ha
cBosATa JeHHOCT, JIpy)KeCTBOTO WMa oOrpaHud4eH Ha Opoli MepcoHas], a OCHOBHATA HYaCT OT
OnepaTHBHATA AEHHOCT Lie Ce Bb3jlara Ha BBLHINHM KOHTPAreHTH, C KOETO TO3H PHCK € 0 rojisMa
CTEINEH U30JIUpaH.

Puckose, cBbp3ann ¢ JeliHOCTTA HA 00C/TyKBALIHTE APYykKeCcTBA

Jpy’KECTBOTO € 3alb/DKEHO MO 3aKOH [a BB3I0XKH YIPABIEHHETO HA IMPUTEKABAHUTE HMMOTH,
BK/IIOYMTENIHO, HO HE CaMo, W3BbPLIBAHE Ha CTPOEKHM M MONOOpeHMs, CHOMPAHETO Ha HAEMH,
TIOANBPKAHETO ¥ PEMOHTHTE, KaKTO W BOJEHETO HAa CHETOBOAHA OTYETHOCT, HA €IHO WIIH MOBEYe
00C/TyKBALKM APYXKECTBA. B Tasu BPbh3Ka M3ITBJIHEHHETO Ha JOTOBOPHHTE 3aIbIDKEHHS OT CTPaHa Ha
0bCiTy)KBALLMTE JPYIKECTBA LIe OKa3Ba CHLIECTBEHO BIMSHUE BBLPXY NEHHOCTTa W (DMHAHCOBHTE
pesynraty Ha JIpyxectBoro. [Ipu nogbopa Ha obermyxBaum apysxectsa ChEeThT Ha J[MpeKTOpUTE Lie
Ce PBKOBOAM OT JOCEeraliHaTa HCTOpHs, penyTauus, npodecHOHalHa KBaiM(HUKALMs ¥ ONUT Ha
obcnyxBaluTe APYIKECTaB H PHKOBOJHUS MM [EPCOHA.

4.2. O6mH (CHCTeMHH) PHCKOBE

OO6wmTe (CHCTEMHM) PHCKOBE Ca TE3H, KOHTO C€ OTHACAT [0 BCHYKH HKOHOMMYECKM CYGeKTH B
CTpaHaTa M ca pesyNiTaT OT BBHIUHH 3a [[pyskecTBOTO (hakTOpH, BBPXY KOMTO ,Banop Ilponbpruc”
AJICHLI He Moke na okassa BiusiHHe. OCHOBHHTE METOIM 3a OrpaHMYaBaHe Ha BIMAHHETO HA TE3H
puckoBe ca chOMpaHe M aHaM3MpaHe HAa TeKylaTa MH(POPMALMS M NPOrHO3MpaHe Ha OBAELIOTO
pa3sBUTHE M0 OTAETHH H OOIIH [TOKA3ATENH.

HebsiaronpusaTHN NPpOMeRH B 3aKOHO1ATEICTBOTO

Ot onpezensuio 3HaueHue 3a GUHAHCOBUA pe3ynTaT Ha ,,Banop [Mpomspruc” AJICHL 1 3a noxona Ha
HEerOBHTE aKLIHMOHEPH € 3aNa3sBaHETO Ha TeKyLlMsA AaHbYeH PEeXuM 3a JelHocTTa Ha J[py:KecTBOTO, B
4acTHOCT ocBo0orKAaBaHeTO Ha neuandata Ha JIpy>KecTBOTO OT ofjaraHe ¢ KOPHNOPaTHBEH AaHbBK.
Hsama curypHocT nanu W 3a KakbB nepuoj OT BpeMme JIpy»KecTBOTO M HErOBHTE aKLMOHEPH IIE Ce
TONI3BaT OT OJaronpHsTeH aHbyeH pexum. B nombanenue, kakTo aeiiHocTra Ha JIpy:KeCcTBOTO, Taka
M HEJBHXKHMHTE MMOTH caMM mno cebe cu ca oOeKkT Ha AETaWIHO W MHOrOACNEKTHO MPaBHO
peryaupade. Hama rapanuus, 4e 3aKOHOJATENICTBOTO, 3acCATall0 JeHHocTTa Ha J{pyKecTBOTO, HAMa Ja
Ob/le M3MEHEHO B MOCOKA, KOATO Aa J0Be/le [0 3HAYMTENHH HETPEABHIEHH Pa3sXOdH M ChOTBETHO Ja
ce oTpasu HebJIaronpHaTHO Ha Herosarta nedasnba. Bee nak, TpaGea na nogvepraem, ye TeHIEHUMATA
Ha XapMOHH3MpaHe Ha MECTHOTO 3aKOHOJATENICTBO C €BPONEHCKATa peryiaTMBHA pamMKa B YacTTa 3a
ApPY>KECTBATA ChC CIIEUHAIHA HHBECTULHOHHA LIEl, BOAH A0 MHEHHE, Ye OJaronpusTHHAT peryJiaTHBEeH
MOJIE]l Ha TO3M BHJ KOMIIaHHH LIE ce 3anasu 4 B ObaeLue.

PuHancHpaHe HA HHBECTHIIHHTE B HEIBHXKHMH HMOTH

VenexsT Ha [Ipy:KecTBOTO 3aBHCH B rojisMa CTENEH OT Bb3MOXKHOCTTA [ia MPUAOOME HEIBHKHMH
MMOTH TIPH H3TOJHH YCIIOBHMS, BKJIKOUMTEIHO J1a OCHTYPH HaBpeMe W MpPH MPHEM/IMBH NapaMeTpu
(duHaHCHpaHe upe3 eMUCHS Ha LEHHHW KHIKA W/HIH OaHKOBM KpeAHMTH. KbM HACTOSIIHAS MOMEHT
KPEeIMTHPAHETO Ha MPOEKTH B CEKTOPA HA HEJIBHXKHMHUTE HMOTH € CHIIHO OTPaHHY€HO U [PH 3aBULICHH
M3HMCKBaHHMs OT CTpaHa Ha OaHkuTe. DUHAHCHPAHETO Ype3 KalMTAJIOBHMs Masap B CTPAaHATa € ChINO
3aTPYAHEHO MOpajii HUCKATa JIMKBHIHOCT M CPABHUTE/HO C1abusi PUCKOB alleTHT HA HHBECTHTOPHTE.
JpyKeCTBOTO UIE MJaHHPa CBOEBPEMEHHO CBOMTE WHBECTHLIMH M HEOOXOIMMHMTE 3a (PMHAHCHPAHETO
MM TMIApHYHH CPEJICTBA, KOeTo obaye He rapaHTHpa, Y€ W3rOAHH HHBECTHLMOHHH Bb3MOXKHOCTH HAMA
Aa 6baaT NponycHaTH Mopajk Bb3MOXKEH HeJOCTHr Ha uHaHcupaHe. OT Apyra cTpaHa, €BEHTYaTHO
yBellMYeHHe Ha TMAa3apHUTEe JMXBEHH MPOLEHTH lie [O0BEele /[0 HAPACTBAHE HA pAa3XOJMTe Ha
HpyxecTBoTO MO 0OOCTY)KBaHE Ha B3€THTE 3aeMH M A0 CHOTBETHO HamalleHWe Ha neuanbata Mmy.



BB3moxkHO OrpaHH4Y€HHE Ha TO3H PHUCK CE€ MOCTHUIra 4Ype3 Xe/KHpalld CACJIKH, HO ,pr)KECTBOTO HE
MOJKE [a rapaHTHpa MaKCHMaJIHO IMPUEMJIMBH YCIIOBHA 110 CACJIKHTE.

3aBHCHMOCT OT TEMIIA HA HKOHOMHYECKH PAacTeRx

OuakBaHus cna0 MKOHOMMYECKMsS pacTe’k B CTpaHaTa BOAM [0 OTcladBaHe Ha MOKynaTesHaTa
CMOCOOHOCT HA CTOMAaHCKHTE C}’GBKTH H 10 Nno-HHCKH HHBA Ha HOTPEGHBHHB W UHBECTHUMWH, KOCTO
HEMHHYEMO 3acira HEraruBHO TbPCEHETO Ha HEABHMIKHMH HMOTH, a OTTaM H neyanOuTe Ha
HpyxectoTto. lpenun ouakBaHMsTa 3a MOCTENEHHO BB3CTAHOBABaHE HA MKOHOMMKaTa mpe3 2019,
CeKTOPBT Ha HEABWKMMMTE HMOTH CBILO ClIe/lBa a ce NoBiuge OJIarornpUsITHO B CPEIHOCPOUEH IUIaH.

Kpeanten puck

[NosuuusaTa Ha brarapyus Ha MeXIyHapOJHHMTE IBITOBH Ma3apH ce NoAoOpH npes rnocjieHaTa roJAMHa.
Haii-paxxnuar edekT oT nojoOpsBaHETO Ha KPEAMTHHA PEHTHUHI ce CbCTOM B IMOHWIKaBaHe Ha
PHUCKOBUTE MPEMHH M0 3a€MHMTE, KOETO BOAM [0 MO-ONaronpusATHH JIMXBEHH PaBHHLIA (NPH paBHU
JPYTH YCJIOBHS).

[ToTenumanHOTO MOBHIIABAHE HA KPEJUTHHS PEHTHHI Ha cTpaHaTa B Obaele Ou uMano GnaronpusTHO
BIIMSIHME BBPXY JeiiHocTTa Ha JIpy>KeCTBOTO M MO-TOYHO BBPXY YCJOBHSATA HA HEroBOTO BBLHIIHO
¢unancupane. Ot apyra cTpaHa, eaHO eBeHTYaIHO MOHWKEHHE HA KPeAWTHUsS pedTHHr Ha Bovarapus
OM okazao OTPHLATENHO BIHSHHE BBPXY LiIeHaTa Ha (MHAHCHpaHETO Ha JIpyKecTBOTO, OCBEH akKo
HErOBHTE 3a€MHH CMOPa3yMEHHUS He ca ¢ PUKCHPaHH JIMXBH.

Baayren puck

CobrnacHo J1eHCTBALIOTO KbM HACTOSILMA MOMEHT 3aKOHOAATENCTBO B Bbarapus, GbarapckusT Jies €
(buxcupan kbM eBpoto B ceoTHoweHHe EUR 1 = BGN 1.95583, a Bwarapckara Hapoxna banka e
JUIbKHA J1a MOAABPKa HHBO Ha OBIArapckuTe JieBoBe B o0palleHue, paBHO HA BAIYTHWTE Pe3epBH Ha
Oankara. Tasu BajlyTHa NOJMTHKA HAMaliBa 3HAYMTENHO PHCKA OT CPHBOBE B CTOMHOCTTAa Ha
Obarapckus e, GUKCHMpPaHHAT Kypc Ha J1€Ba KBbM €BPOTO HOCH 3a ObJrapckara BaqyTa pHCKa OT
HeONaronpuATHH [BIXKEHHS Ha Kypca Ha €BpOTO CHPAMO JpPYIMTE OCHOBHH BalyTH Ha
MEXK/lyHapoaHHTe (DUHAHCOBM Ma3apH, HO He cuuTame, 4ye mnomobeH HebGmaronpusTeH edekT Lie €
onpenensul 3a aeliHocTTa Ha JIpyiKecTBOTO.

Hudnannonen pack
PHCKBT OT yBenMueHHe Ha MH(IALMATA € CBBP3aH ¢ HAMAABAHETO HA peasiHaTa MOKyMNaTelIHa CHIa Ha
MKOHOMHYECKHUTE CyOeKTH U eBeHTyasnHaTa obe3lieHka Ha aKTHBHTE, ICHOMHHUPAHH B MECTHA BaTyTa.

Cuctemara Ha BamyTeH GOpI KOHTPOJMpA MAPUYHOTO TMpeJiaraHe, HO BLHLIHM (aKTOpU MOraT aa
OKakaT HaTHCK B I10COKa Ha YBEJIHUEHHE Ha LEHOBHTE HHBA. YneHcTBOTO HAa crpaHaTa HH B

EBponeiickus cbio e Bb3/AeicTBa B M10COKA MOCTENEHHO U3PABHABAHE HA BBTPEIIHWTE LICHH C TE3H
Ha OCTaHAJIMTEe CTPAHU-YWIEHKH. KbM HAacTOAIIMA MOMEHT 00ade ¥ KaTo Ls/10 MEXaHU3MBT Ha BATyTEH
Oopa ocHrypsiBa rapaHUMH, Ye WH(IALMATA B CTpaHATa 1€ OCTaHE MOJ KOHTPOJ M HAMA 3 MMa
Heb1aronpUsTHO BIHAHHKE.

HMonuTH4eckH pHCK

TTOJMTHYECKUAT PUCK € CBBP3aH C BBE3MOKHO BL3HMKBAHE HA BHTPELIHONOIMTHYECKH CHTPECEHHs
HebJaronpuATHA POMAHA B CTOMNAHCKOTO 3aKOHOJATENCTBO. TO3M PHCK € CBBP3aH ¢ Bb3MOKHOCTTA
MPaBHTENICTBOTO HA €/1HA [bpiKaBa Na CMEHHW MOJMTHKATAa CH M B PE3YJITAT HA TOBA MasapHara W
MHBECTHLMOHHA Cpeda, B KOATO paboTaAT apy)kecTBara [a ce TPOMEHH HebiaronpusTHo, a
HHBECTHTOPHTE J1a NOHecaT 3aryou.

JApyra cHCTEMHH pPHCKOBE

Heiinoctra Ha JIpyxecTBOTO MOke J1a Ob/ie MOB/IMSHA M OT W3MEHEHHs B CBETOBHATA M PervoHaIHa
MKOHOMHMYECKAa W TOJIMTHYECKA KOHIOHKTYpa. 3abaBsiHeTO HA CBETOBHOTO WM PErHOHAIHO
MKOHOMMYECKO Pa3BMTHE, BOEHHM JEHCTBHS, IPaX<IaHCKO HEMOAMMHEHHe, MPUPOAHHU OeNCTBHA WK



Apyrd  (OpeMakOpHH OGCTOATENCTBA MOFAT 3HAYMTENHO Ja 3aTPYmHAT JIpy’KecTBOTO npH
OCBLUECTBABAHE HA NMOCTABEHUTE OT HETO LIEJIH.

Tpyanocrra 3a npeasusiciaHe Ha Te3n ChOMTHS U HEBB3MOKHOCTTA HA MBIHO 3aCTPAaxOBaHe Hanara
M3MOJ3BAHETO HA TMpPEeLM3eH MOJXOA NPH aHaNM3a HA HaIMYHATA MH(DOpPMAalLMs, 3acTpaxoBaHe Ha
PUTEXKABAHWTE MMOTH, OMNpEJessHe Ha Mporpama 3a AEHCTBHS IPH Bb3HMKBAHE Ha KPHU3UCHA
CHTYalHs.

5. Undopmanns 3a CKII0UEHH CAeJKH MeXKIY CBLP3aHH JIANA NPe3 TPETO TpaMeceyne 2019 r.
IIpe3 0T4eTHOTO TPUMECEUHE He Ca M3BBPLIBAHK CEIKH ChC CBBP3aHM JIHIIA.

6. Mngopmanus 32 HOBOBBIHHKHAIH ChLIICCTBEHH B3EMAHHUS H/HJH 3a1bJUKEHHs Npe3 TPETO
TpamMece4une na 2019 r.

Hsma HOBOBB3HHUKHAIIM CBLIECTBEHH B3eMaHMs / 3aQB/DKEHHUA NPE3 OTHETHHS MEPHO/IL.

Jara: 28.10.2019 r.

bopucaas Hukiies

H3nbaunTtenen upexrop






