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BAJIOP IMTPONBPTUC AJCHILL
OTYET 3A ®PHHAHCOBOTO CHCTOSHHUE
Kwem 31.12.2017 r.

(Benukn cymu ca B XWISAM 1eBa, OCBEH aKO He € YIIOMEHATO JIPYro)

AKTHUBHA

Texkymu akTHBH

Bsemanus

ITapuunu cpeicTBa U eKBUBAJIEHTH
O06mo Tekymu aKTHBH

OBIIIO AKTUBH

COBCTBEH KAIIMTAJI U ITACHUBHA
CobcTBeH KanuTaj

OcHOBEH KanuTal

IIpemuiinu pesepBu

Hepasnpezenena nevanba/Henokpura 3aryba
O61 BceoOXBaTeH JOXOJ 3a TEKYyIATa roIHHA
Ob6mo cobcTBeH KaNUTA

ITACHUBH

Texymu nacusu

TBProBeKM U IPYTH 3abIDKEHUS

O06mo Tekymu nacuBu

OBIIO COBCTBEH KAIIUTAJI 1 IACHUBH

EMK 201089598

benexkn  30.06.2017 31.12.2017
1 - 4
2 432 456
432 460

432 460

3 650 650
4 1 1
5 (196) (146)
6 (29) (50)
426 455

7 6 5
6 5

432 460

IlosscruTeTHUTE IIPHUIOKEHHUA OT CTpaHula 7 mo CTpaHuIa 23 ca HEpasaciHa 4YacT OT

(hMHAHCOBHS OTYET.

e
bopucnas Huxies

U3IBIIHATENIEH TUPEKTOP .

Teogopa MarnoBcka

CacTaBUTEN HA OTHETA

P
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BAJIOP MPOITLPTHUC AACHLL

EMWK 201089598

OTYET 3A INEYAJIBATA WIH 3ATYBATA U IPYT'iAl BCEOBXBATEH 10XO0J

Kbm 31.12.2017 1.

(BCH‘! KH CYMH Ca B XHJIAIM JI€Ba, OCBEH aK0 HE € YNOMEHATO RPYFO)

Pa3xoau 3a nepcoHana

Pa3xopu 3a BEHIIIHM YCIYTH
OneparupHa neyaiaba(zary6a)
DUHAHCOBY TPUXOJIH

DUHAHCOBHU pa3Xo]iu

@OHUHAHCOBH NPHXOIH/Pa3Xxo/i1, HETHO
ITeuan6a/3aryba 3a roguHaTa

Herna ne4anba 3a roimHara

O6m BceoOXBaTeH 10X0/1 34 IoJIMHATA

Jloxoa Ha akiusa

Beuaexkn 30.06.2018 30.06.2017
8 (19) (20)
9 (11) (6)

(30) (26)
10 1 1
10 . -
1 1
(29) (25)
(30) (25)
(30) (26)
5 (0.0442) (0.0368)

[TosicHUTEIHUTE NPHUIOKECHUS OT CTpaHMNIa 7 [0 crpaHmMua 23 ca HepasjelHa 4acT OT

(UHAHCOBUS OTYET.
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W3nbaHUATEIeH IMPEKTOP
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BAJIOP IMTPOITBbPTUC AACHLL EHMK 201089598
OTYET 3A TIPOMEHMWTE B COBCTBEHHSA KATTUTAJI

Kbm 31 nexemspu 2017 1.

(Beuvku cyMit ca B XWIIA/IM JIeBa, OCBEH aKko He € YIOMEHATO JIPYTo)

Ocnose Ilpemuiin Henoxp O6m O6mo
H H uTa BceoOXxBaTeH  cobcTBeH
KanuTaj] pe3epBH 3aryba n0X0.1 KAaIUTAaJ
Camno xpm 01.01.2017 1. 650 1 97) (49) 505
Cango kM 01.01.2017 1. 650 1 97) (49) 505
(mpeu34ncjIeHo)
061 BceobxBaTeH JI0X0]1 3a - - - (50) (50)
ro/InHAaTa
- 3ary0a 3a roguHara - - - (50) (50)
Pasnpenenenus Ha oOmus - - (49) 49 -
BceoOXBaTeH JIOXO]1 32
roAvHaTa, B T.4.:
- KBM HeIoKpuTa 3aryda - - - - -
Cango xem 31.12.2017 . 650 1 (146) (50) 455
Canno xsMm 01.01.2018 1. 650 1 (146) (50) 455
Caago xum 01.01. 2018 r. 650 1 (146) (50) 455
(npeu34YnCcIeHo)
Q061 BceobxBaTeH JOXO0/ 38 - - - (29) (29)
roauHara
- 3ary0a 3a roguHara - - - (29) (29)
Pasnpenenenns Ha o6mus - - - - .
BceoOXBaTeH JI0X0/1 3a
roguHara, B T.4..
- KBbM HENoKpuTa 3aryba - - 2 2 -
Cauno xbem 30.06.2018 r. 650 1 (146) (79) 426

[TosicHMTEIHUTE MPUIOKEHWs OT CTpaHuua 7 [0 cTpaHuua 23 ca HepasjienHa 4YacT OT
(GuHAHCOBUS OTHET.
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BAJIOP MPONBbPTHC AACHUILL

OTYET 3A TAPUYHHUTE MNMOTOLUM

3a nepuoza 01,01.2017 —31.12.2017 1.

(BcHuKkH CYMM €a B XHJISAM JIeBa, OCBEH aKO He € YIOMeHaTo Apyro)

Beaexku

EMK 201089598

30.06.2018 30.06.2017

INAPUYHHA TIOTOIIX OT OIIEPATHUBHA
JENHOCT

[Tnamanus Ha JOCTaBYMLA

Br3cranoBenu ganbiy (6e3 JaHbLM BEPXY nedanbara)
[Tnamanus Ha ¥ OT UMETO Ha IIEpCOHAIIA

Jpyru nocTeiieHns (IUIalanus ), HETHO

HeTHy mapuYHH HOTOLH OT ONEPATHBHATA 1eHHOCT

INAPAYHHU ITIOTOUIU OT MHBECTHUIIMOHHA
JTEAHOCT

ITosryuenu JIMXBHU 110 JAETIO3UTH

HerHu mapHyYH¥ NOTONM OT MHBECTHUHOHHA

JAeHHoCT

Herno yBelu4YeHHE/HaMa/ieHHe HAa [apHYHHTE
CpeACTBA M NAPHYHUTE EKBHBAJICHTH

IlapuuHu CcpeJCTBA M NAPMYHH EKBMBAJIEHTH B
HAYAJI0TO Ha Mepuojia

IMapuysHy cpeacTBa M NAPHYHM EKBHBAJIEHTH B

Kpas Ha nepHoaa

(11)

(11)

(18) (17)
3 -
(26) (28)
2 7
2 7
(24) @21
456 503
432 482

[losiCHATEIHATE IIPUIIOKEHUsST OT CTpaHuia 7 [0 CTpaHuuma 23 ca HepasJenHa 4acT oOT

(bMHAHCOBHS OTYET.
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BAJIOP IMPOITBPTHUC AJCHLL EMK 201089598

IMosicuure TN NPHIOKEHHHA, CBABPKAMNM 3HAYHMHTE CYETOBOJHHM IOJHTHKH H [Opyra
NOSICHUTE/IHA HHpOpMaLMs

3a nepuona 01.01.2018 - 30.06.2018 r.

KopnopaTusua undopmanus

BAJIOP IIPOITBPTUC AJICUI] e axkumoHEpHO MAPYXECTBO, Yy4pelAeHO ¢ pemeHue No
20100323103359/23-03-2010 r. na Twprosekus peructsp. EMK Ha apyxectBoro e 201089598.
K®M MOMEHTa Ha nojiaBaHe Ha 3asBJICHUETO 3a BIMCBAHE B THPrOBCKHS PErMCTEHDP, KAMUTAIBT,

3al1Mcad Ha YYpeIUTEIHOTO ChOpanue, € H3LsUI0 BHECEH CBIVIACHO M3UCKBAHUSTA HA WI.6 ain.2
ot 3/ICUII.

C pemenne ma KOH No756/25-11-2010 r., ocHOBHaTa AEWHOCT HA APYKECTBOTO BKIIIOYBA
MHBECTHpPaHE Ha NIapUYHUTE CPE/ICTBA, HabupaHy upe3 U3/jaBaHe Ha LEHHM KHIDKA B HEABHXKMMH
UMOTH ( CEKIOpDHTH3alMsi Ha HEABIDKMMHM HMMOTH ) IIOCDPEICTBOM IIOKYIIKa Ha I[IpaBO Ha
COOCTBEHOCT M JIpYyI'M BELIHH IIpaBa BBPXY HEABW)XHMHU HMMOTH, W3BBPIIBAHE HA CTPOEXH M
nofoOpeHust B TSX € IeJl MPeAOCTaBSHETO WM 3a yIpaBleHHWEe, OTAaBaHe 07 HaeM, JIM3WHT,

apeHjia u/uimm npogaxobara uM.

Ksm 30.06.2018 r., akuuonepure Ha IpyxecTBOTO Ca:

AxnuoHep bpoii %
AKIHH

WJ1 Hanexna AJ] 58 500 9,00%
Cxu Umxunepunr OO/] 500 000 76,90%
[Tpusat Typc 2000 OO/ 30 500 4,70%
Entpa Homep Exno EOO/] 30500 4,70%
Antyen EOOJ1 30 500 4,70%

650 000 100%

baza 3a uarorBsiHe

JpyXecTBOTO H3roTBsi (UHAHCOBUTE CH OTYETH B CBHOTBETCTBHE C U3HCKBaHWATA Ha
MexayHapoaHUTE cTaHAapTu 3a ¢punancoso oryurane (MCPO), npuern or EBponeickus cpio3
(MC®O, npueru ot EC).

Hacrosmmuar roguimeH (HUHAHCOB OTYET € M3rOTBEH IpH CIa3BaHe Ha IPUHIMIA Ha
HCTOpMYECKaTa IleHa. B onpeneneHu ciy4ad, cwriacHo npuwioxumure MCPO, mnpu
MOCIIEABAIIOTO OLIEHSIBAaHE HA HAKOHM aKTHBH HM/WIIA NACHBH € IPUIIOXKEHA TAXHATa CIpaBe;yIuBa
WIA JIpyra CTOMHOCT, KaTO TOBA € OIOBECTEHO IO ITOAXOJAINMS HauyuH. BCHYKM JaHHM ca
l'[pﬁ)ICTaBCHH B HACTOAIIIASA qJHHaHCOB OT4YET B XHUJIAIH JIEBA.



BAJIOP IMPOIIBPTUC ALCHLL EUK 201089598
IHosicHuTETHA NPHJIOKEHHH, CHAbPXKAINKH 3HAYMMHTE CHETOBOJAHH NOJHTHKH H JApyra

NOSICHUTE/IHA HHpopManus
3a nepuona 01.01.2018 - 30.06.2018 r.

Bu3npuerure CYETOBOAHM NOJHTHKH ca IOCIEI0BATENIHH € Te3HW, NPHJIAraHH Ipe3
NpeJIX0AHUS OTYETEH NepHo, KATO Npe3 0TYeTHATA roJMHA ca choOpa3eHu, TaM Kb/IETo e
yMecTHO H Heo0X0JMMo0, ¢ BJI€3JINTeé B CHJIA HOBH M H3MeHeHH TexcroBe mHa MCC
(Mexaynapoaau c4eToBoJHM craHaapta), MC®O (MexayHapoaHd CTAaHZAPTH 32
¢unancoso oruutane) KPMC®O (Passcuenums ua KomuTera 3a passicHeHHst 60
Mexaynapoanu crasaapt 3a punancoso oraurane) u I[IKP (Pazsicuenus na Ilocrosnnus
KOMHTET 32 Pa3sficHEeHHH), KAKTO cJie[Ba:

MCCI-IIpencrassHe Ha UHAHCOBM OTYETH — BHB Bphb3Ka ¢ u3MeHeHmsaTa oT 24.11.2015 1. u
19.12.2015 r.;

MCC16-MmoTH, ManmHu M CHOPBXKEHHUS — BBB Bpb3Ka ¢ m3meHenusta or 09.01.2015 r.;
24.11.2015r.1 03.12.2015 r.;

MCC17-JIn3uHr — BB Bpb3Ka ¢ u3meHenusTa ot 24.11.2015 r.;

MCC19-/Ioxoau Ha HaeTH JIMIa — BEB Bpb3Ka ¢ uaMeHenusTa ot 09.01.2015r. u 16.12.2015 r.;
MCC23-Pa3xonu o 3aemMu — BbB Bph3Ka ¢ u3aMeHeHusTa ot 24.11.2015 r.;
MCC24-OnosecTsBaHe Ha CBbP3aHH JIMIA — BB Bpb3Ka ¢ u3MeHeHusra ot 09.01.2015 r.;
MCC27-NuuBuyanay GUHAHCOBH OTYETH — BB BPB3Ka ¢ M3MeHeHusATa ot 23.12.2015 r.;

MCC28-MuBecTHIiUM B aCOUMUPAHU IPEANPUATHS U CHBMECTHH NPEAIPUATUS — BB Bpb3Ka C
u3MeHeHusTa oT 23.12.2015 r.;

MCC34-MexmuaHo (HHAHCOBO OTYHTAHE — BBB Bph3ka ¢ H3MeHeHusATa oT 19.12.2015 r.;
MCC36-O6e3nenka Ha akTUBH — BbB Bph3Ka ¢ u3menenusita ot 24.11.2015 r.;

MCC37-IIpoBu3uu, YCIOBHM IIAaCHBH M YCJIOBHM aKTMBA — BBbB BPB3Ka C HM3MEHEHMATA OT
09.01.2015 r.;

MCC38-HemarepraiHu akTUBH — BBB Bpb3Ka ¢ uaMeHenusta ot 09.01.2015 r. u 03.12.2015 r.;

MCC39-®OuHaHcOBY MHCTPYMEHTH: NIPU3HABAHE M OLEHSIBaHE — BbB BPb3Ka C H3MEHEHMSTA OT
09.01.2015 r.;

MCC40-VHBeCTMIIMOHHM UMOTH — BBB Bpb3Ka ¢ u3MeHenusTa ot 24.11.2015 r.;
MCC41-3emenenue — BbB Bpb3Ka ¢ u3MeHeHusATa oT 24.11.2015 r.;

MC®OI1-IIpunarase 3a IspBY OBT Ha MEXIyHAapOIHUTE CTAaHAAPTH 32 QMHAHCOBO OTYMTAHE —
BBEB BPB3Ka ¢ u3MeHenusra ot 25.11.2015 r.; 16.12.2015 . u 23.12.2015 r.;

MC®O2-IInamane Ha 6a3ara Ha akIIMK — BB Bpb3ka ¢ u3menenusTa ot 09.01.2015 r.;

MC®O3-bu3nec koMOMHaIMM — BBB BpBb3Ka ¢ usmeHenusta ot 09.01.2015 r.;



BAJIOP NNPONBPTUC ANCHILL EHK 201089598
IMosicuuTeIHI NPHI0KEHHUH, ChAbPXKAIH 3HAYMMHTE CYETOBOAHH NOJHTHKH H /[Apyra

HOSICHUTE/HA HHGOopMaLHs
3a nepuona 01.01.2018 - 30.06.2018 r.

MC®O5-HeTekymmy akTUBH, AbpXKaHH 3a MpojAax06a, U NpeycTaHOBEHHM JIEHHOCTH — BbB BPb3Ka
¢ u3MeneHunaTa ot 16.12.2015r.;

MC®O7-OuHaHCOBY MHCTPYMEHTH: OIOBECTSBaHE — BHB Bph3Ka ¢ U3MeHenusara ot 16.12.2015
r.u 19.12.2015 r.;

MC®O8-OnepaTuBHU CETMEHTH — BBB Bpb3Ka ¢ u3Menenusita ot 09.01.2015 r.;
MC®O1 1-CrBMECTHY NIPEANPHUATHS — BB Bpb3Ka ¢ u3MeHeHusra ot 25.11.2015 r.;

prmeCTBOTO npes OTHETHHH MEPHOJA He c€ € Bh3I0J3BaJI0 0T B3MOMKHOCTTA 34 MO0-paHHO
IpHJaraHe Ha HOBHUTE¢ W HM3MCHCHH TCKCTOBE HAa MO0-rope UIHTHPAHUTE CYETOBOIHH
CTAHIAPTH H PA3HCHCHHH KbM THX.

JIpy’XecTBOTO MpeACTaBs CpaBHUTENHA HHGOPMAIMS B TO3M (PUHAHCOB OTHET 3a €/JHA IIPEIX0/IHA
T'OJIMHA.
Koraro ¢ Heo6X01MMO, CPAaBHUTEIHUTE [aHHHU Ce peKiacH@UuupaTr (M/MIM NPEH3uncisBar), 3a

Ja c€ IMOCTUTHE ChIIOCTABUMOCT CIPAMO IIPOMEHH B IIPEACTABAHETO B TEKYLIaTa roAnHa.

Hpﬂﬁ.}IHSHTe.}IHH OIIEHKH H NpPeanojIoKeHHs

ChcTaBsHETO Ha QMHAHCOBHs OTHET Hajlara PhKOBOJCTBOTO /Ia HATIPABU NPUOIM3UTEIHHA OLICHKH
M MPEANOJIOKEHNs, KOUTO BIMSAAT BBPXY CTOMHOCTTa Ha OTYETCHWTC aKTUBU M IIaCHUBU, U
ONOBECTSBAHETO HA YCJIOBHM aKTHBA M IIACMBM KbM JlaTaTa Ha OTYETa, KaKTO M BBPXY
OTYeTEHHTE TIPUXOIM ¥ PasXxojy 3a mepuoja. MakThudeckuTe pesynTaru B Objerme Morar a ce
pa3MyYaBaT OT HanpaBeHHTe HpHOIM3UTENHM OLEHKM M pasiuKara Ja € ChINEeCTBeHa 32
dunancoBus oTuer. Te3n OLEHKH Ce MPEPasrIex/IaT PEryIspHO U ako € Heo0XouMa IpOMsHa,

nocJjiegHara ce oCHeTOBO/AABA B IIEpHOaa, IIpE3 KOWTO € cTaHajla U3BECTHA.

O6o06menne Ha CHLINECTBEHHTE CYETOBOHH IOJIUTHKH

DyuxkyUOHAIHA 8ANYMA U npusHaeaHne Hd Kypcosu pasiuku

DUHAHCOBUST OTYET € MpEICTaBeH B OBirapcku jesa, KOATO € (yHKIMOHANHATA BalyTa M
BalyTata Ha npejacrassae Ha J[pyxecTBoTo. CHENIKMTE B YyXIECTpaHHA BaJlyTa I'bPBOHAYAIHO
ce oTpassBaT BBB (yHKIMOHANHAaTa BagyTa 1o OOMEHHMs Kypec Ha Jarara Ha C/JeiKara.
MoueTapHuTe aKTUBHM W [IaCHBY, JEHOMUHHMPAaHM B YY)XIECTPaHHH BaIyTH CE€ IPEU3YMCIIIBAT
BbB (DYyHKIIMOHAIHATA BalyTa, B Kpas Ha BCEKH MECEll, [0 3aKII0YMTEIHMA OOMEHEH Kype Ha

Buirapcka Hapoana baunka 3a nocineqnust paboTeH eH OT ChOTBETHHSI Mecell. BCHUYKU KypcOBH

9



BAJIOP MMPOITBPTHC AACHULL EUK 201089598
IMosicHUTE/IHA NPHJIOKEHHS, CHALPKAMMK 3HAYAMHTE CYETOBOAHM NOJIMTHKH H [pyra

HOSCHUTEJHA HHpopManus
3a nepuoja 01.01.2018 - 30.06.2018 r.

pasIMK{ ce Npu3HaBaT B oTdera 3a joxoxure. HemoHeTapHUTE aKTWBM ¥ IIaCHBM, KOUTO C€
OLICHSABAT IO MCTOPUYECKA IleHa Ha NMpuoOMBaHe B WyXKIECTPaHHA BalyTa, C€ IIPEBPBHINAT BbB
dyHKIMOHANHATa BamyTa 1O OOMEHHMS Kypc KbM Jarara Ha ITbpBOHAYalHaTa C/E/IKa
(nmpupobuBane).

Ipusnasane na npuxoou

[IpuXOIHUTe ce NPU3HABAT 10 CTENEHTa, B KOSTO ¢ BEPOATHO MKOHOMMYECKH ION3H Ja Obaar
IoMydeHH OT JIpy)KeCTBOTO M Cymara Ha HpuXoja Moxe Ja Obje HaJexKIHO OlECHEHa,
HE3aBHCHUMO OT TOBA KOra € IOJIyYeHO Iulamadero. [Ipuxoaure ce OLEHsBAT 110 CIpaBeIMBaTa
CTOMHOCT Ha IMOIYYEHOTO WJIM ABDKUMO Bbh3Harpax/eHue Ha 6asa Ha JOrOBOPEHUTE YCJIOBHA Ha
IIaIIaHe.

IIpuxoou om nuxeu

TIpUXOIUTE OT JIAXBH C€ OTYATAT Karo C€ M3ION3BA METOJA HA €(PEKTUBHMS JMXBEH IPOLCHT,
IpeICTaB/IABAL] IPOLEHTHT, KOHTO TOYHO JMCKOHTHPA OYaKBaHUTE OBCIIM NapUIHH ILIAIIAHHs
3a 0YaKBaHMUs CPOK HA (UHAHCOBUS MHCTPYMEHT WM 33 IO-KPAaThK MEPHOJ, KOraTo € yMecTHO,
710 OamaHcoBaTa CTOMHOCT Ha (GHMHAHCOBHS akTWB. [IpUXOIBT OT JIMXBH CE€ BKIIOYBA BBHB
(uHAHCOBHUS IPUXOJ B 0TYETA 32 JI0XOINUTE.

IIpusnasarie 1na pasxoou

Pa3xoaure B JAPYXKECTBOTO CE€ IIpHU3HABAT B MOMEHTA Ha TAXHOTO BB3HHKBAaHE M Ha basza
NPUHIIMIIATE Ha HA4YUCIIABAHE 1 CBIIOCTaBUMOCT.

Pa3xonure 3a 6'5,]16].[111 IIEPMOJIM C€ OTJIarar 3a NpHU3HaBaHC KaTo TEKYII pa3xoj 3a repuoja, npe3
KOHTO JOTOBOPHTE, 32 KOUTO CE OTHACAT, CC U3NBJIHABAT.

DuHaHCOBUTE pa3xou ce BK/IOYBAT B OTHETA 3a BceoOXBaTHUS AOX0/, KOraTO Bh3HHMKHAT.

Hneecmuyuonnu umomu

Hneecmuyuonen umom € UMOTHT (3€Ms WIIM CTpajia WK 4acTH OT Crpaja, iy 1 JIBETE), IbpXKaH
[10-CKOPO 3@ [OJydaBaHe Ha IPUXOX OT HACM WM 32 YBE/IMYaBaHe HAa CTOXHOCTTA HA KaluTala,
WM ¥ 34 JABETE, OTKOJKOTO 3a M3MOJ3BaHe IIPH IPOM3BOACTBOTO MM J0OCTaBKaTa Ha CTOKH WA
YCIYrM WM 33 AJMUHACTPAaTHBHM IeTM WM Npojaxba B pamMKuTe Ha obGuyaiinaTa
MKOHOMHYECKa IeHHOCT.
ITvpsonavanno oyenaeane

Ilpy BPBOHAYAIHOTO CH IpUIOOMBaHE MMOTHTE Ce OLEHABAT IO LieHa HA npuobusane
(ceGecTOMHOCT), KOSTO BKJIIOYBA IIOKYIHATa IICHA M BCHYKM IPEKH pasxoj, HeoOXoauMH 3a

NpHBEXJIaHC Ha UMOTa KaTO aKTHB B paﬁomo CBCTOSAHHCE.



BAJIOP MPON'LPTHC AACHL EMWK 201089598
IMosicHnTE/ IHA IPHJIOKEHHH, ChAbpPXKAIMK 3HAYUMHUTE CHETOBOJIHH NOJHTHKH H [Apyra

NOSACHHUTEJHA HHpOpMAL UL
3a nepnoza 01.01.2018 - 30.06.2018 .

Hpemd [IOKYyIIKaTa Ha HMOT C€ Iojy4daBa OICHKa Ha HMOTa OT OT HE3aBHCHM JIMHLCH3MPAaH

OLICHHUTEII.

locneosawo oyenseane
CneJl I’bPBOHAYAIHO NpHM3HABAHE WHBECTUIIMOHHMTE MMOTH C€ OLEHABAaT M OTYMTAT N0
crpaseuBa croitHoct. Clpase/uiMBaTa CTOMHOCT ce onpenens KbM 31 nexemspu, Ha Oasa
nasapHy [EHM HA AKTHBEH I1a3ap Ha MMOTHMTE, C KOPEKIMM 33 OTpa3ssiBaHC Ha BCAKAKBH
crenuUUHE 0COOEHOCTH B €CTECTBOTO, MECTOHAXO0XK/ICHUETO ¥ CHCTOSHUETO HA UMOTA, B PECII.
NpOMEHUTE, TeHIeHIuUTe ¥ cruenudukuTe Ha nasapa. IIpw OTCHCTBHETO Ha TEKyIIM IECHM Ha
aKTMBEH I1a3ap Ce M3I0JI3BaT AITCPHATHBHY OICHBYHM METO/M Ha OCHOBAaTa Ha CKOPOLIHHU HECHH
Ha ApPYrH [OA00HM MMOTH Ha II0-MajKO aKTMBHM IIa3ap¥ WA IIPOTHO3W Ha JMCKOHTHPAHH
NapU4YH{ [IOTOLM HAa OYaKBaHM JOXOAM OT MMOTHUTE, KaKTO W IPYT¥ JOIMYCTHMMM METO/IH.
OleHKMTE Ha CIpaBe[UIMBaTa CTOMHOCT Ha HMOTHTE KbM JlaTaTa Ha OTHETa CE M3BBpIIBA OT
HE3aBHCUM KBATUQUIIMPAH OLECHUTE]L.

EdexTuTe OT IPEONEHKaTa 0 CHpaBeiuBa CTOMHOCT C€ TPeTHpaT ¥ MPEACTABSAT KaTo

OCHOBHH ITPUXO/IM/Pa3X0/y OT JAeHHOCTTA.

ﬂanbyu

Texyw u omcpoieH 0anvk 6bpxy 00x00ume
CyriacHO 3aKoHa 3a KOPHOPATHBHOTO IIOJOXOJHO objaraHe JpyXecTsara ChC CHENualHa

HWHBECTUIIMOHHA II€J1 HE Ce obnarar ¢ KOpIIOpaTHBEH JaHBK.

Jlanwvk evpxy dobasenama cmovnocm (J]C)
IIpuxoauTe, pasxoauTe ¥ aKTHBUTE ce npusHasar HetHO OT JIJIC, ¢ M3KmOYeHue Ha CIyqanTe,
KOraTo:
e JIJIC, Bp3HMKBALI IIPY NOKYIIKAa HA aKTUBM MM YCIIyI'M HE € BB3CTAHOBHUM OT AaHBUHHUTE
BiacTy, B Koifro ciyuaii JIJIC ce mpusHaBa KaTo 4acT OT I€HATA Ha Npui00MBaHEe HA
aKTHBAa WK KaTO Y9acT OT ChOTBETHATAa pa3xo/iHa IIO3ULHs, KaKTO TOBA € YMECTHO, B
e B3eMaHMATA W 3aIBIDKEHUNTA, KOUTO ce orunTar ¢ BkmodeH JJIC.
Hernara cyma Ha JIJIC, Bp3CTaHOBMMA OT MJIM ABJDKMMA Ha JaHBYHHTE BJIACTH, CE BKIIOYBA B

CTOMHOCTTA HA B3eMaHMITA UIHA 3aJb/DKEHHUATA B OTUYETA 3a @HH&HCOBOTO CBCTOSHHC.



BAJIOP MMPONIBPTHC AJCHLL EWK 201089598
IloscHuTEIHU NPHWIOKEHNS, ChAbPKAMM 3HAYHMHTE CYETOBOJAHH MNOJHTHKH H JApyra

HOSICHUTeIHA HHopMaumus
3a nepuoaa 01.01.2018 - 30.06.2018 r.

Dunancoeu UHCMpyMenmy — NbPEOHAYANIHO NPUHABAHE U NOCNe08AW0 OYEHABAHE

o OUHAHCOBHU aKTUBH

ITvpeonauanno npusnasane
®uuaHcoBuTe aktuBu B obxBata Ha MCC 39 Quuancosu uvcmpymenmu: npusHasave u
oyenssane ce wiacubuumpar kato GUHAHCOBM aKTHBM, OTYMTAHM II0 CIIPABEJIMBA CTOMHOCT B
neyanbara wim 3arybara, MM KaTo 3acMM M B3€MaHHs, MM KaTO WHBECTHIHH IbPXKaHU 10
najieXx Wi Karo (MHAHCOBM aKTMBM Ha pa3lONOKEHHE 3a Ipojax0Oa, WM KaTo JAEpUBATHBY,
OnpejesieHd Karo XeKUpAllM HMHCTPYMEHTH IpH €()EKTUBHO X€JDKUpaHe, KakTo TOBa € II0-
yMecTHO. JIpyXKeCTBOTO onpejelns KiacupuKauuara Ha CBOMTE (QUHAHCOBM aKTHBH IpH
[I'BPBOHAYATHOTO UM IIPU3HABAHE.
DUHAHCOBUTE aKTUBM C€ NPHU3HABAT I'HPBOHAYAIHO IO CIpPABEUIMBATA UM CTOMHOCT, ILIIOC, B
cTydali Ha MHBECTHMIIMM, KOMTO HE C€ OTYMTAT IO CIIpaBeUIMBAa CTOMHOCT B mnedanbara wiu
sarybara, pasxoJuTe II0 CJeJlKara, KOMTO C€ OTHACAT NpPAKO KbM INpPUAOOMBAHETO Ha
(HHAHCOBUS aKTHB.
duHaHCOBUTE aKTUBU Ha JIpy’»ecTBOTO BKJIIOYBAT NAPWYHM CPEJICTBA M MapUYHN €KBUBAJICHTH,
THPrOBCKU ¥ JPYTH B3eMaHWSI.

Iocnedsawo oyenseane
IloclieABaIOTO ONEHsIBaHe Ha (PMHAHCOBUTE aKTHBH 3aBUCH OT TAXHATA KJIACU(DUKAIAS, KaKTO
cleBa:

3aemu u esemanus
3aeMUTe ¥ B3EMAHUATA Ca HEJACPUBATHBHY (UHAHCOBH aKTHBM ¢ QUKCHpPAHH WM ONpPE/IC/IsieMH
IUIAIAHMs, KOMTO HE Ce KOTHpaT Ha akTuBeH masap. Cjiejl mbpBOHAYaIHOTO MM IpU3HABaHE,
3aeMHTE ¥ B3EMAHMATA CE OIIEHSBAT II0 aMOPTH3HpPaHa CTOMHOCT, ¢ M3II0JI3BaHETO HA METOJA HA
edextusrus muxsen npouent (EJIIT), Hamanena ¢ nposu3usTa 3a obe3neHKa. AMOPTH3MpaHaTa
CTOMHOCT C€ M3YMC/IABA KAaTO CE€ B3€MaT 0] BHUMAHMUE BCSKAaKBH JUCKOHTH WJIH IIPEMMH IIPH
pUI06UBAHETO M TAKCH, WA PasXO/H, KOUTO ca Hepasaenna dact ot EJIII. AmoprusanusaTa 1o
EJIII ce BKIIOYBA BHB (DMHAHCOBUTE NPUXOJM B OTHYETA 3a JOXOuTe. 3arybure, Bb3HUKBALIM OT
06631161—1168., C€ NpH3HaBaT B OTYECTA 3a JOXOAHMTE KaTo OPYTH pasXxoaH.

Obesyenka Ha puHancoeu aKkmueu
KBM BcsiKa OTYeTHa jara JIpy)KeCTBOTO [paBy HpEleHKa Jady CHIIECTBYBAT OOCKTHBHU
JI0Ka3aTesIcTBa, 4e JajzeH (MHAHCOB aKTUB WM Ipyna OT (UHAHCOBM aKTHBH MOXE Ja €
obeznernena. ®UHAHCOBUAT aKTUB MIIM rpynara oT GMHAHCOBH aKTHBM Ce€ CYMTa 32 oOe3leHeHa,

KOraTo ChIOECTBYBAT 0o0eKTHBHM JIOKa3aTelicTBa 3a obesleHka B pe3ynTraT Ha €JHO HIIH II0BeHC
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BAJIOP TTPOITBPTUC AACHLL EWUK 201089598

IMosicnuTeHU HNpHJIOKEHHS, CbhAbpXKAIlKM 3HAYMMHTE CUYETOBOAHM IIOJHTHKH H /JApyra
NnosicHUTEJIHA HthOpMalIHﬂ

3a nepuoga 01.01.2018 - 30.06.2018 .

ChOMTHS, KOMTO Ca BB3HMKHAJIM CIIEJ IIbPBOHAYAIHOTO Npu3HaBaHe Ha aktuBa ("cwrOutHe 3a
noHeceHa 3aryba") u ToBa cpbuTHE 3a IOHeceHa 3aryba OKasBa BIMSHHME BBPXY OYaKBaHHTE
OBAeIM NapuyHyu IOTOUM OT (MHAHCOBHS aKTUB WM Ipynara OT (MHAHCOBH aKTHBM, KOMTO
Morar jga Owpar HazexaHO oneHeHu. JloxasarencrBata 3a oOe3leHKa MoraT jJa BKIIFOYBAT
MHJUKAIUY, Y€ [UIBKHULM MIM Tpyna OT JUIBXKHUIM H3IHUTBAT CEPUO3HM (DUHAHCOBH
3aTpyJHEHUS] WM Ca B HEM3NBJIHEHWE MM NPOCpOYME IpH M3IUIAINAHETO Ha JIMXBH HIMA
[JIaBHUIM, MIM BEPOATHOCT Ja OOSBAT HEIIATEXKOCHOCOOHOCT/CBBPX3aUIBKHSIOCT WM Ja
npeanpueMar (UHAHCOBA pEOpraHM3alMs, MIM KOrato HaOloJaBaHW J[JaHHM WHIAUKHPAT
M3MEPHMO HaMaJeHHWE B OYakBaHuTe OBJENM HapWyHM IOTOLM, KaTO HAalpAMep IPOMEHH B
IIPOCPOYMSATA WM MKOHOMMYECKH YCJIOBUS, KOMTO Ca CBBbp3aHM C HEM3IIBJIHEHHUS OT CTpaHa Ha
JUTBKHUIIUTE.
» OUHAHCOBH [IACHBHU

ITvpeonauanto npusnasane u oyeHs6ame
®unancosute nacusd, B obxsara Ha MCC 39, ce kimacudunupar xato (HHAHCOBH I1acHBH,
OTYMTAHHU 10 CIpaBe/JIMBa CTOMHOCT B revanbara unum 3arybara, WM KaTo 3aeMH U [IPUBJICYCHU
CpECTBa, UK KAaTO ACPUBATUBH, KOUTO ca e)EKTHBHM XeDKMpall¥ MHCTPYMEHTH, KaKTo TOBaA €
IIO-YMECTHO. pr}KGCTBOTO ompeneiia Knacud)mcaumrra Ha CBOHTE CIJI/IHE\HCOBH macMBd IIpH
IBPBOHAYAIHOTO UM IIPU3HABAHE.
OuHAHCOBUATE IIaCHMBH C€ NPHU3HABAT IIBPBOHAYAIHO I10 CIpaBeJIMBaTa MM CTOMHOCT, ILIIOC, B
CITy4ai Ha 3aeMH ¥ IIPHUBJICYEHHU CPEJICTBA, Pa3XOAUTE 110 C/IEIKATa, KOUTO CE& OTHACAT IPIKO KbM
npuaobruBaneTo Ha GUHAHCOBUS ITACHB.
O®uHaHcOoBHTE NacuBu Ha JIpyXECTBOTO BKJIIOYBAT THPrOBCKM M JAPYI'M 3aAb/DKEHUS H
JIMXBOHOCHH 32EMH.

Ilocneosawo oyensasarne
IMocrnexBamoTo oneHsBane Ha GUHAHCOBUTE ITACHBY 3aBHCH OT TSAXHATa KJIaCUUKAIMS, KAKTO
cienBa:

3aemu u npusieyenu cpeocmea

CJIE}I OBEPBOHAYAIIHOTO HM IIPH3HABAHE, 3aCMHUTC H IPHBJICHECHHTE CpPC/CTBa CE€ OLEHABAT 110
aMOopTU3UpaHa CTOMHOCT npu u3non3BaHe Ha merojaa Ha EJIIT. ITeyanbute u 3arybure oT 3aeMu
1 [IpUBJIEYEHH CPECTBA Ce IIPU3HABAT B OTYETA 3a JOXOJHUTE, KOTaTo NaCUBBT CE OTIIMCBA, KAKTO

M 4pes3 IIpoueca Ha aMOpPTHU3alHA.
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BAJIOP INPOTTBPTUC AZCHIL] EHWK 201089598
IoscHuTETHN NPHIOKEHHSH, CBABPXKAIMN 3HAYMMHTE CHETOBOJAHHM HNOJHTHKH H [Apyra

NMOSICHUTE/HA HHpopManus
3a neprnoaa 01.01.2018 - 30.06.2018 r.

AMOpTH3UpaHaTa CTOMHOCT C€ M3YMCIABA KaToO CE B3EMAT I10]] BHUMAaHUE BCAKAKBH JMCKOHTH
WIM TIPEMHH IIPY NPpHI00MBAHETO M TaKCH, WM Pa3Xxojd, KOMTO ca HepasaenHa yact ot EJIIL

Awmopruzanusra no EJIIT ce BkirouBa BB (PMHAHCOBHUTE Pa3XOH B OTUETA 3a JOXOJIUTE.

Cnpasednuga cmounocm Ha abuuancoeume UHCMPYMeEHmU

KBM BCcAKa OoTYeTHa Jara CHpaBe/UIMBaTa CTOMHOCT HA (PUHAHCOBHM HHCTPYMEHTH, KOMTO CE
TBPryBaT aKTMBHO Ha IIasapuTe, ce omnpejeis Ha 0a3a Ha KOTMpAHM MA3apHU LEIHd MM
KOTHPOBKHM OT JMUIbPH (LI€HM ,,KyITyBa’ 3a JABITM MO3UIMU U LeHH "mpojasa’ 3a KbCH ITO3UIIKH)
6e3 j1a ce mpucnaaaT pa3xoau Mo CACIKATa.

Crpase/umBara CTOMHOCT Ha (DMHAHCOBM MHCTPYMEHTH, 33 KOMTO HsIMa aKTHBEH Masap, ce
ompejieNss C IOMOINTA Ha TEXHHUKMA 3a OlleHgBaHe., Te3M TEeXHHMKM BKJIFOUBAT M3MOJI3BaHE HA
CKOPOIIHYM IIa3apHU NPEKH CHEJIKK; IPENpaTKid KbM TEKyIlara CIpaBe[IMBa CTOMHOCT Ha JAPYT
MHCTPYMEHT, KOWTO € B 3HAYMTEIHA CTENEH ChUIMS, aHalM3 Ha JUCKOHTUPAHUTE NapUIHU

IOTOLIM M APYId MOJECIIH 3a OlLICHKA.

Pasxoou no zaemu

Pazxozm 10 3aéMH, IIPSIKO CBBEP3aHU C npunoﬁmaaﬂe'ro, M3rpaKJaHeTo UM NPpOoM3BOJZICTBOTO Ha
aKTHB, KOMTO M0 HE0OXOJMMOCT OTHEMa 3HAYMTENIEH MEPHOA OT BpeMe, 3a /ia Ce IOArOTBH 3a
IpeHa3HAYSHUETO CH MIIH 3a Ipojaxbdara cH, ce KaMTaIM3UpaT KaTo 4acT OT HerosaTa IieHa Ha
npugobuBane. Bcuuky Apyry pasxoju IO 3aeMM CE€ OTYMTAT KaTo pasXxojl B IIEpHOjid, B KOHWTO
BL3HUKBAT. PazXxoamrTe 10 3aeMH BKJIFOYBAT JIMXBHTE M JAPYTH Pas3xojl, KOUTO JpyxKecTBOTO
M3BBPIIBA BB BPH3Ka C NOJYYaBAHETO Ha IPUBIICUYEHH CPEJICTBA.

JIpy»ecTBOTO HE KanmWTalM3Mpa pasXoAMTe II0 IIONydYeHHs 3aeM KbM CTOMHOCTTa Ha

WHBECTUIHOHHHUTE UMOTH, JOKOJKOTO HE OTTOBAPAT HA YCIIOBHUATA 34 KallUTAIIM3UPaHE.

Hemamepuannu axmueg U

Hema'repna_rmme dKTHBH, HpHJ]OﬁHTH OTJIEJIHO, C€ OIECHABaT NIbPBOHAYAJIHO II0 IEHA Ha
HpHﬂOﬁHB&HE. Cnen IBPBOHAYATITHOTO IMPHU3HABAHE HEMATCPHUAIIHUTE aKTUBH CE OTHHUTAT 11O II€Ha

Ha npuaoOuBaHe, HamMalleHa ¢ HaTpyNaHUTE aMOPTH3aUUK U HaTpylaHuTe 3aryou ot obesleHKa.

lIposusuu

IlpoBu3um ce mnpusHaBar, korato JIpyXecTBOTO HMMa CeramHoO 3aJb/DKCHHUE (IIPaBHO WM

KOHCTPYKTMBHO) B PE3Y/ITAT Ha MHHAIM CHOMTHS, KOraToO MMa BEPOSTHOCT 3a IOTracsiBaHe Ha
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BAJIOP MPONBPTHC AJICHIL EMK 201089598
INosicHuTE THA OPHJI0KEHHUH, ChAbPKAIH 3HAYUMUTE CYETOBOAHM NOJHTHKH H JIpyra

nosicHUTe IHA HHopManus
3a nepuoaa 01.01.2018 - 30.06.2018 r.

3ab/DKEHHETO Ja OBbje HeoOXOauM IIOTOK OT PECypCH, ChABpXKall MKOHOMMYECKHM IOJ3M H
KOraTo MOXe jia Objle HalpaBeHa HaJeX/IHa OLEHKA Ha CTOMHOCTTA Ha 3ambikeHuero. Korato
JIpy»XeCTBOTO OYaKkBa, 4e HAKOM WIJIM BCHYKM HEOOXOIMMH 3a YPEXKJAHETO Ha IPOBU3MATA
pasxoiu e ObAaT BBH3CTAHOBEHW, HANPUMEP CBIIIACHO 3aCTPaxoBaTeNieH  JIOroOBOD,
BB3CTAHOBABAHETO C€ NPHU3HABa KAaTO OTJAENEH aKTHB, HO CaMO TOraBa KOTaro € MPaKTH4eCKH
CHTYPHO, Y€ TEe3W pa3xoj¥ Ine 6bJaT Bh3CTaHOBeHHM. PasxonmTe 3a MPOBU3MM CE NPEJCTABAT B
oTYeTa 3a JOXOIWTE, HETHO OT Cymara Ha Bh3cTaHOBeHHTe pasxoau. Korato eQekTsT OT
BPEMEBUTE Pa3JIMK¥ B CTOMHOCTTA Ha IIAPHUTE € ChIIECTBEH, TPOBU3MHUTE CE JMCKOHTHPAT KaTo Ce
M3II0J13Ba TEKyllla HOpMa Ha JUCKOHTHPAHE e/ AaHblM, KOSTO OTpassiBa, KoraTo € yMeCTHO,
crienuUUHATE 32 3aIbIDKEHHETO pucKoBe. KoraTto ce u3mon3sa IUCKOHTUPAHE, YBEIMYCHUETO

Ha [IPOBU3HUATa B PE3YNITAT HAa U3MHUHAJIOTO BpEME CE IIpeICTaBsd KaTo Q)HHaHCOB pasxo.

Ocnosen kanumain

OCHOBHUSAT KanuTall € IpEeACTaBEH 110 HOMHUHAIHAaTa CTOMHOCT Ha U3JaJCHUTE U IJIaTEHH aKIuH.
IlocThinenusara OT HM3JaJleHM aKOWKd HaJ TAXHaTa HOMHHAITHA CTOMHOCT €€ OTYMTAT KaTo

NIPEMUIHA PE3EPBH.

Iapuunu cpedcmea u NapuyHy eKeusanleHmu

TTapuuHuTe CpPEACTBA ¥ KPATKOCPOUHUTE JIETIO3MTH B OanaHca BKIIOYBAT NAPUYHY CPEACTBA 110
6aHKOBM CMETKH, B OpOii 1 JIEMO3UTH.
3a LenuTe Ha OTHETa 3a NMAPUYHMTE IOTOLM, NApUYHUTE CPEACTBA M NAPUYHUTE CKBUBAJICHTH

BKJIFOYBAT IIAPMYHUTE CPE/ICTBA ¥ [IAPHYHH GKBUBAJCHTH, KAKTO T€ Ca JIe)UHUPAHY [10-TOPE.

1. Bzemanusn

30.06.2018  30.06.2017

JIJIC 3a Bb3CTaHOBSIBAHE - Bl
Bsemane 3a IUXBa 10 OeI03UTH - -
O6mo: - 4

BsemanusiTa ca GOpPMUpaHHU OT B3EMAHUSI 110 HAYMCIICHH JUXBY 110 Aeno3uty npu IIUb AJL



BAJIOP TMPOINMBPTUC ANCHLL EHK 201089598

IlosicHUTEIHE NPUJIOKEHHS, CHAbP/KANIM 3HAYMMHTE CYCTOBOJAHM NOJIMTHKH W Apyra
MOSICHUTEIHA HH(pOpMaL s

3a nepuona 01.01.2018 - 30.06.2018 r.

2. ITapu4HH cpeCTBA M KPATKOCPOYHH JICNO3ZHTH

30.06.2018 30.06.2017

[Tapuunm cpejactBa B 6OaHKOBM

CMETKH 2 -
Kpatkocpodnu aeno3utn 430 456
O6mo: 432 456

Ilapuunnte cpejcTBa B 6aHKOBY CMETKH CE OJMXBSBAT C ITaBAINM JIMXBEHM IIPOIEHTH, Ga3zupanu

Ha JTHEBHUTE JTUXBCHU ITPOLIEHTH 110 OaHKOBH JIETIO3UTH.

HenosutuTe Ce ONMXBSBAT C JOTOBOPEH (GHMKCHpAH JIMXBEH IPOLEHT, KONTO € pasiuMueH B
3aBUCUMOCT OT CpOKa Ha Jbp)XaHE HA NAapUYHUTE CPEICTBa Ha JICHO3MT. JIpyXecTBOTO MMa
IIPaBO 110 BCAKO BPEME Jla TEIJIM, NPEBeXIa 110 APYTd CMETKH M BHACS JOIBIHUTEIHMA CYyMH 1O

JACIO3UTHTE.

3. OcHOBeH KanuTAaJl

Axuuouepeu Kdnumai.

KanuraneT ce ceeton oT 650 xuimsaum oOMKHOBEHH, OC3HAIMYHM, IOMMEHHY KUK C IPaBO HA
riac ¥ ¢ HomuHan 1 geB unu o61o 650 xun. 1B. KanuTarsT € BHECEH U3ISIIO.

Bpoit u3ganeny 1 HATBIHO IJIATEHH aKIUK B XHIL.:

30.06.2018  30.06.2017

B nHauanoto Ha nepuoja: 650 650

O6mo B Kpasi Ha nepHo/Aa: 650 650

K®™m 30 ronm 2018 r. aknuonepu B JIpy»KecTBOTO ca:

AKIuoOHep Bpoii %
AKIHH

WJ] Hanexna AJ] 58 500 9,00%
Cxun Maxunepunr OO]] 500 000 76,90%
ITpusat Typc 2000 OO 30 500 4,70%
EnTpa Homep Enno EOO/JT 30 500 4,70%
Antyen EOOJ] 30 500 4,70%

650 000 100%



BAJIOP MPON'LPTUC AJNCHIL EHK 201089598
IHosicHUTEIHN NPHJIOXKEHHHA, CHABPKAMM 3HAYHMHTE CYETOBOJHH NOJMTHKH M [pyra

NOSCHUTEHA HHpopManusa
3a nepuona 01.01.2018 - 30.06.2018 r.

4. [Ipemuen peseps:
ITocTbiienns, MOJYy4YEHH B AONBIHEHHE KbM HOMUHAIHATA CTOMHOCT Ha aKlIMH, ca BKIIOYECHHU B

IpeMUMHUS pe3epB B pasMep Ha | XuilL. JIB.
JluBujieHTH:
JIpy>X€CTBOTO HE € pa3npenessuio quBHAcHTH, OUHAHCOBHAT pe3yJiTar € 3aryba, Kato B pe3yJrar

OT TOBa HE € HanuIe GUHAHCOB pe3yiTar 3a pasnpeneienue cerit. wi. 10 3JICULL.

5. MUHAHCOB pe3yJITaT

Kom 01 Anyapu 2017 (146)

Ileyan6a / 3ary6a 3a nepuona (50)

Ksm 31 Hexemspu 2017 (196)

KsMm 01 SAnyapu 2018 (196)

ITewan6a / 3aryba 3a nepuona (29)

KoM 30 Onm 2018 (225)
JOXOJ HA AKIIMA

Hoxopa / (3ary6a) Ha aKkuus Mpean 3aIb/KUTEIeH TUBHICHT

30.06.2018 30.06.2017
BGN '000 BGN '000

Bpoit akiium KbM Kpasi Ha roguHaTa 650 000 650 000
Cpenno-npereriieH Opoii akiuu 650 000 650 000
Herna neyan6a/(3ary6a) 3a rogunara (BGN’000) (29) (24)
Herna nmeuasiba/(3ary6a) aa akuus (BGN) (0,04) (0,04)

3arybara OT TeKymara rojiHa ce AbJDKA Ha U3BBPIICHUTE Ipe3 roAMHaTa aJMUHUCTPATUBHHA U
YIIPaBJICHCKH pa3xou. PEKOBOACTBOTO HANIPaBH OLEHKA HA CLIOCOOHOCTTA Ha NPEJIPHATHETO A

NpOABDKH AEAHOCTTA CH KaTO JICHCTBAIIO IIPe/AIIPUATHE.
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BAJIOP MPONIBPTHC AICHIL EWUK 201089598

IMosicHuTe/IHH NPHJIOKEHHS, CHAbPKAMM 3HAYMMHTE CYETOBOJAHH MNMOJIMNTHKH M JApyra
NOSICHUTE/IHA HHpopMaus

3a neproza 01.01.2018 - 30.06.2018 r.

6. ColOcTBeH KanuTaJj

IIpes 2017 r. apyxecTBOTO peanusupa GUHAHCOB pe3yiTar - 3aryba B pasmep Ha 50 XuILIB, B
pesysITaT Ha KOETO B Kpasi Ha 1epuo/ia COOCTBEHUAT My KalUTal € I10-Mallbk OT PeriCTpUpaHus

OCHOBCH KaruTall.

7. THproBexku M APYry 3aibJKEHUS

30.06.2018 30.06.2017

TBHProBeKyM U IPYTH 3aTBIDKCHUS 6 5

Obmo: 6 5

Kpa‘rxocpoql{me nmacHMBH Ca QJOPMHpaHH OT HAYMCJIICHH 3aJbJDKCHHA 3a COLMAIHH H 3JpPaBHH

OCHUTYPOBKM M Bb3Harpaxjaenus no T[] u JJTVK.

8. Pa3xoam 3a nepcoHaa

30.06.2018 30.06.2017

BB3HarpaxaeHus 19 19
Ocurypureinnyu BHOCKHA - 1
O6mo: 19 20

PasxoauTe 3a BB3HAr paXXJeHHusA ca q)OpMHpaHH OCHOBHO OT BBb3HarpaXJ€HHfA Ha QICHOBETC Ha

CbBeTa Ha JUPEKTOPUTE, B pa3zMep Ha 34 XHJL. JIB.

9. Pa3xoam 3a BLHIIHH YCJIYTH

30.06.2018 30.06.2017

Bre3narpaxkaenue Ha 00CIy)XBaIIO JIPYKECTBO 6 2

Pasxomm 3a He3aBuCUM (PMHAHCOB OJIUT - -
Hpyra 5 4

Obmo: 11 6
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BAJIOP NMNPOINIBPTUC AJCHIL EHK 201089598
ITosicHUTEIHE TPHJI0KEHUs, ChABPKAINIM 3HAYMMMTE CYETOBOAHH NOJHTHKH H /Jpyra

NOsiCHUTE/HA HHpOopManus
3a nepunoaa 01.01.2018 - 30.06.2018 r.

PasxoguTe 3a BBHINHM YCIyrM ca (OpPMHpaHM OT BB3HArpaxeHus Ha OOCITyXBamoTo
IPYXeCTBO — 6 XuiL. JB. B pyru pazxoam Bim3ar rojumsa Takca koM KOH — 2 xui.is., Takca

B®B — 1 XL, JIB.,TAKCH [ICTIO3UTAPHH YCIYTH — 2 XHUJLJIB.

10. ®uHaHCOBU NPUXOIH/PA3X0aH

30.06.2018 30.06.2017

[Tprxoam OT JIMXBH IO ICTIO3UTH B JIeBa 1 1

DuUHAHCOBU Pa3X0I1 - B

Ob6mo: 1 1

DuHAHCOBUTE pasxo/IH ca pa3sxo/au 3a 6aHKOBHM TakcH 110 pasiiamaTe/;iHd CMCTKH.

11. lanb4Ho objarane

Cwrinacno 3KI1O peitnocrra na AJICHUL] e ocBoboieHa ot obiarage ¢ KOpIopaTuBeH JIaHBK.
JIpy»ecTBOTO e perucTpupaHo ceriacHo 3akona 3a JlaHbka BBPXY Jlo6apenara CroiiHoCT Ha

28.12.2010r.

12. leficTBamo npenpusiTue

DUHAHCOBHMAT OTYET € HM3rOTBeH Ha Oasa jedictBamo npeanpusitve. llpy W3roTBsHETO HA
(MHAHCOBUS OTYET, PHKOBOJIHUAT €KHII HAIIpaBU OLCHKA HA criocoGHOCTTa Ha NPEANPHUATHETO J1a
MPOBIIKH JAEHHOCTTA CH KaTo AeficTBamo npeanpustue. IIpu onenkara nam NpeAnonoxKeHueTo
3a IefCTBAIIO NPEANPUITAE € YMECTHO B YCJIOBHSATA HA MKOHOMHYECKA KpH3a, PHKOBOACTBOTO €
B3eMaJIO NpPEe/BH] IilaTa Haln4Ha WHpopManus 3a Obemero, KoeTo e Hal-maiako 12 mecena,
HO 6e3 /1a ce orpaHMyaBa /10 OBaHAJECET Mecena OT Kpas Ha OTHETHHS NEPHOA. IIpenenkara ce
OcHOBaBa Ha mnojapobGeH axanu3 Ha GakTopuTe, CBBp3aHM C TEKymlara M OjaKBaHATa
PEHTabMIIHOCT, [IOTAaCHTEIHUTE IUIAHOBE HA [bJIra, MOTCHIMATHM M3TOYHMIM Ha NOAMSHA HA
bunancupaseTo ¥ Ap. PBKOBOIHMAT €KHMII HSMa HHTO HAMEPEHHUE, HUTO norpebHOCT a
NPUCTBIBA KBM JIMKBHIALUS HA IPEANPUATHETO, HATO OOCTOSTENCTBATA IO INPUHYXKAABAT 1a
HANpaBd TOBA, BBIPEKM HATpymaHWTe 3arybum 1pe3 MOCIeJHUTE TOIMHHU. Hamporus,
PBKOBOJCTBOTO Bb3HAMEpsiBa Ja MPONBIDKM [EHHOCTTAa Ha JAPYXKECTBOTO. IIpes 2018 r.
JPY>KECTBOTO e NPOABDKMA Ha Clel¥ M aHaJM3Upa lasapa Ha HEABMXKMMH HMOTH M IIpH
OTKpHMBaHE Ha A00pH BBH3MOXHOCTH 1€ MHBECTHPA B IIEPCHCKTHBHM MMOTH, IIPH KOHUTO MMa

TIOTCHIIHMAII 34 pa3sBHUTHE.
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BAJIOP INPOITBPTHUC AJCHI] EUK 201089598
IosicEnTEITHN NPHJIOKCHHUS, ChABPMKAINHM 3HAYHMHTE CYETOBOJHH MOJHTHKH H [Apyra

NOSICHATE/THA HHpOpMan s
3a nepuona 01.01.2018 - 30.06.2018 r.

13. AHra’kuMeHTH U YCJI0BHH 3a/1bJKEHHS

JlansuHO obJiarane

Jlanb4yHATa aJMUHUCTPALMSA UMa [IPaBO 110 BCAKO BpeMe B paMKUTE Ha CJeJBAlUTE NET TOJAUHH
Ja M3BBPIOM PEBH3HA M HAJOXH HONBIHUTEIHHW NAaHBbYHHU 3aJb/DKEHHS OT OTHUETEHHMTE OT
HpyXecTBOTO.

He ca u3BbpiIBaHy JaHBYHE PEBA3UH Ha J[pyKeCTBOTO.

PwK0OBOICTBOTO Ha JIpyXeCTBOTO HE CYUMTA, Y€ CHIIECTBYBAT CHIISCTBEHH PUCKOBE B pE3yiITaT
Ha JMHaMHW4HaTa (pucKanHa M peryjiaropHa cpena B briarapus, KOuTo 6uxa HalOXUIU KOPEKIMH

BBHB (PMHAHCOBHA OTYET 3a nepuoja, npukmoysany Ha 30 rouu 2018 1.

IIpasnu uckose

Cpemy /Ipy’»XKeCTBOTO HAMAa 3aBEJICHM IIPAaBHU MCKOBE.

14. OnoBecTsBaHe HAa CBbP3aHM JHMLA

Kpaiina xomnanus- maika
Kpaitnara komnanus-maiika Ha Jpyxectsoro e CKM MHXWMHEPUHIT OO/]

Ipeonpusamus c konmponno ysacmue 8 Jpysicecmeomo
CKM MHXXMHEPUHI" OO/] 76.90 %

Jlpyau cevp3anu nuya
Hebutym uusect AJICULL, Crnuaga tperinx EOOJl wu Banop npomspruc AJICHUII ca cBbp3anu
nuna, 3amorto ca noja obm konTpon Ha Cku mmxuHepuHr OOJI. Ilpesz 2018 roamuna He ca

H3BbPIIBAHKA CHCIKH MEXY TiX.

Bu3nazpasicoenus Ha KI0Y08 YAPAGIEeHCKU NePCOHAT
IIpe3 roauHara ca M3IUIaTEHH Bb3HarpaxaeHus Ha ChBeTa Ha IUPEKTOPUTE B pasMep Ha 34 XHIL

JIB.

20



BAJIOP MPOITBPTHC AJCHUIL EUK 201089598
IlosicHUTE/IHH NPHJI0KEHHA, ChAbPKAIMM 3HAYMMHATE CYETOBOJAHH NOJHTHKH H apyra

NosiICHUTEIHA HHpOpManus
3a nepuona 01.01.2018 - 30.06.2018 r.

14. Ilesn ¥ MOJIMTHKA 32 YIpaBJeHHe HA (PHHAHCOBUA PHCK

OcHoBuuTe (uHancoBn nacuBu Ha JIpyXecTBOTO BKJIIOYBAT HECHIIECTBEHH TBPrOBCKU
sagemkeHns. OCHOBHATA 1€l Ha Te3u (MHAHCOBU WHCTPYMEHTH € JIa Ce OCHIYpH (puHaHCHpaHe
3a geitHocTTa Ha JIpyx)ecTBOTO. J[py>KeCcTBOTO NpuUTeXaBa (GMHAHCOBM aKTHBU HOX (opma Ha
B3€MAHUs U MAPUYHHA CPEICTBA U AETIO3UTH.

VipasieHHeTO Ha PpHCKA Ce OCBINECTBABA TEKyIIO IO MPSKOTO pPBKOBOJACTBO HA
M3ITBIHATENHMS JIUPEKTOP M (DMHAHCOBUTE EKCHEPTH B OOCITYXBAIIOTO ApYXecTBO. To ce
M3ITBJIHSBA CHIIACHO NOJUTHKA, onpejeneHa or ChBeTa Ha AMPEKTOPHUTE, KOWTO € pa3paboTui
OCHOBHMTE NPHHIMIIM Ha OOWIOTO yIpaBieHue Ha (GMHAHCOBHS PUCK, Ha 0azara Ha KOUTO ca
pa3paboTeHM KOHKPETHHTE MPOLEAYPY 32 YNpaBieHUE HA OTJACIHHUTE CHEUHU(UIHA PHUCKOBE,
KaTO BallyTEeH, EHOBH, JIMXBEH, KPEAUTEH U JIMKBUJIEH, ¥ 338 PUCKA IIPU H3MO0JI3BAHETO OCHOBHO
Ha HeJJepUBAaTUBHY HHCTPYMEHTH.

Ipe3 2018 r., kakro u npe3 2017 r., JIpyKecTBOTO HE MPHUTEXaBa U HE THPryBa C JCPUBATHBHH
(uHAHCOBH MHCTPYMEHTH

OCHOBHHMTE PUCKOBE, IPOMU3THYALIM OT (PUHAHCOBHTE MHCTPYMEHTH Ha J[pyKECTBOTO Ca JIMXBCH
PHCK. JHKBH/ICH PHCK, BaJIYTEH PHCK M KPEIHUTCH PHCK. HOJTHTHK&T&, KOSITO PBKOBOJZCTBOTO Ha

Jlpy»ecTBOTO IIpyIara 3a yIpasieHHE Ha Te31 PUCKOBE, € 00001eHa no-1omy.

JInXBeH pHCK

JIpy»eCTBOTO HE € M3JIOKEHO HA JIMXBEH PUCK OT CBOMTE KPATKOCPOYHH 3aIb/DKEHHS, 3alI0TO TE

ca 00WyaitHO THProBCKH M OE3/IMXBEHU.

JIMKBHAEH PHCK

EQeKTUBHOTO yIpaBleHHE HA JMKBUAHOCTTA Ha JIpyXeCTBOTO Ipejrojara OCHTYpsiBaHe Ha
JI0CTaTHYHO 0O0POTHM CpPEeJCTBA.

JIUKBUAHAST PHCK CE M3pa3siBa B HEraTMBHATA CUTYANMs JPYXKECTBOTO 1a HE OBJe B CHCTOSHUE
71a nocpeinHe 6e3ycI0BHO BCHYKH CBOM 3a/IBJDKEHMS CHITIACHO TEXHUS MaJiexK.

JIpy»KeCTBOTO yIpaBisBa JMKBAAHOCTTA HA AKTUBHMTE M IIACUBUTE CH 4pe3 TEKyIl aHalHu3 M
HabrojieHne Ha CTPYKTypara M AMHAMMKATa Ha M3MEHEHHWsITA MM, M 4Ype3 IPOrHo3MpaHe Ha
OBIeIMTe BXOJSAIIM ¥ M3XOISNIM IIAPUYHM TOTOLM ¥ (aKTOpUTE 3a HEraTMBHM €(EKTH BHPXY

THAX.
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BAJIOP MPONMBbPTUC AICHIL EMK 201089598
INosicHUTeIHH NPHJIOKEHHS, ChABbPKANMK 3HAYMMHTE CHETOBOAHHM MOJIMTHKH H Apyra

MOACHHUTEJIHA ﬂH(lIOpMallﬂﬂ
3a nepropa 01.01.2018 - 30.06.2018 r.

KoM 30 ronm, nmagexHara CTpyKTypa Ha ¢uHaHcOBHTe nacuBH Ha JlpykecTBoTO, Ha 0aza Ha

AJOTOBOPEHUTE HENUCKOHTHPAHH IJIAINAHMS, € IIPEACTABCHA I10-/10JIY:

K®m 30 1onu 2018 r.
Ha <3 3-12 1-5 >5 O6mmo
IIOMCKBaH Mecena Mecena  TOOUMHHA  TOJUHU
e
XU, Je6. XUl N8. Xun. ns. XU, J6. XUil. Ji6. XU, J116.
TBproecku u Apyru
3a]IBIDKCHUS = 6 B - . 6
- 6 - - - 6

Basyren puck
Excrozmnumsara Ha Jlpy)XecTBOTO KbM pPHCKa OT IPOMEHH BbB BATYTHUS Kypc Ha €BpOTO HE €

3Ha4YUTEJICH.

Kpeauren puck

HsiMva 3Ha4uTeNHM KOHIEHTpAllM¥ Ha KpeAuTeH puck B JIpyxecTBoTO. KpeauTHHAT pHCK,
BB3HUKBA OT (puHaHCOBUTE aKTMBH Ha J[pyxecTBoTo. OTYETBT Ha APYHKECTBOTO CHABPXKA
CIIEZIHUTE BHIOBE (DMHAHCOBM aKTHBH: IAPUYHM CPEJCTBA M B3EMaHUS 3a JUXBH IO JEO3UTH.

Hpeﬂ,CT&BCHaTa KpEAUTHA CKCIIO3UIIMA HE [IPEACTAB/IABA BUCOK KPECIUTEH PHCK.

Ynpas/enue Ha KanuraJja

OcHoBHaTa 1le]1 Ha YNPaBICHMETO Ha KanuTajla Ha JIpyecTBOTO € J1a ce OCurypd crabmiiHu
KallMTaJI0BH [10Ka3aTejd, ¢ Ore]l IpOoab/DKaBalmloTo (GYHKIMOHMpAHE Ha MPEAIPUSITHETO H
MaKCHMH3MPaHE Ha CTONHOCTTA MY 3a aKIJHOHEPHUTE.

Jpy>XecTBOTO yNpaBisiBa KalMTalOBaTa CH CTPYKTypa M S M3MEHs, ako € HeoOXoaumo, B
3aBUCHMOCT OT IIPOMEHMTE B MKOHOMMUeckuTe ycnoBus. [Ipez 2018 r., xakro u npe3 2017 r.,
HsMa NPOMEHH B IEIWTE, NOJUTUKUTE MM IPOLECHTE 10 OTHOINIEHHE HA YIPaBJICHUETO Ha

KanuTana Ha JIpy»ecTBoTo.
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BAJIOP MPON'BPTUC AJCHILL EUK 201089598

IoscHuTeIHH NpUIOKEHHHA, CHAbBPXKAIMK 3HAYMMHTE CHETOBOJAHM NOJHTHKH H /Apyra
NOSICHUTE/IHA HH(opMaus

3a nepuona 01.01.2018 - 30.06.2018 r.

Ceriacuo 3JICUL] kanuTarsT Ha JAPYKECTBO CHC ClENMAalIHA MHBECTHIIMOHHA II€JI HE MOXE 1a

6b1e no-mansk oT 500 xu. nesa. Permcrpupanust kanurai Ha JpyxectBoTo € 650 xui1. jiBa.

CnpaBeyIMBH CTOHHOCTH

CrpaseiuBa CTOMHOCT € cymara, 3a KOSTO eIMH (UHAHCOB MHCTPYMEHT MOXe Ja Obje
pa3sMEeHEH HIIM ypeeH MeXIy HH()OPMHUPaHH 7 JKellaelly CTPaHM B YECTHA CeNIKa MEXIy TiX, U
KOSITO CIIY’KH 3a Hai-700bp MHIUKATOP 3a HEroBaTa nasapHa 1I€Ha Ha aKTHBEH Hasap.
JIpy>KeCTBOTO OIpeJieNs CIpaBelIiBaTa CTOHHOCT Ha (DMHAHCOBHTE MHCTPYMEHTH Ha 0asa Ha
HaJIMYHATa NasapHa WH(poOpMalMs WIXM aKo HIMa TakaBa, Ype3 NOIXOMAIIM MOJENH 33 OLCHKA.
CnpaBejuiuBata CTOMHOCT Ha (UHAHCOBUTE MHCTPYMEHTH, KOMTO Ce ThHPIryBaT akTHBHO Ha
OpraHu3upany (MHAHCOBHM I1a3apy, ce ompesels Ha 6a3a HA KOTHPAHWUTE LEHH ,,KyllyBa” B Kpas
Ha mocieanus paboTeH jJeH Ha orveTHMs nepuoxn. CrpaBejuimBaTa CTOMHOCT Ha (PUHAHCOBH
MHCTPYMEHTH, 3a KOMTO HsMa aKTHBEH Ia3ap, ce OIpeels upe3 Mojend 3a oueHka. Tesw
MOJIE/TM BKITIOYBAT M3IION3BAHE HA CKOPOIIHY Ia3apHU CAEIKA MEXIy UHQOPMHUpAHU, HYECTHH M
KENaely CTPaHU; M3IOJ3BaHEe HA TEKyIara CIPaBe/UIMBa CTOXHOCT Ha APYr MHCTPYMEHT, CBC
CXOJIHM XapaKTEPUCTHKH; aHAIU3 Ha JUCKOHTHPAHUTE NApUYHM IOTOLM MM JPYI¥ TEXHUKH 3a
OIICHKA.

P5KOBOACTBOTO Ha Bamop mnpomspruc AJICUILl cumra, We CHOpaBEAIMBATE CTOMHOCTH Ha
duHAHCOBATE MHCTPYMEHTH, KOMTO BKIIOUBAT IIAPHYHY CPE/ICTBA, THPrOBCKM X JIPYTH B3CMaHMI,

TBPrOBCKM M APYI'H 3ab/DKCHHIS HE CC OTJIMYABAT OT TEXHUTE OaTaHCOBU CTOMHOCTH.

Hara: 27.07.2018 r.

PrxoBoguTEN: CrcTaBUTEN:




