HECTMECEYEH MEX/IUHEH JOKJIAJ 3A AEMHOCTTA
HA ,,BAJIOP ITPOII'BPTUC” AJICHUIL]
kem 30.06.2018 r.

1. Baxkan cu0uTHa HacTHIAIH 3a nepuoaa 01.01.2018 r. — 30.06.2018 r.

KsMm 30.06.2018 r. ,.Banop [Nponspruc” AJICHLL He e npunobusaio, npuTexaBaio U NPeXBbpIiiio
HEABWKHMH UMOTH.

Ha 30.01.2018 r. B Komucus 3a ¢uHaHcoR Haazop Oelle npencTaBeHO YBeIOM/EHHE 3a Y€TBBPTO
tpumeceune Ha 2017 r. chriacHo u3MckBanusita Ha mo wi. 33al, 1. 1 or Hapenba Ne 2 u Geue
nyGnMKyBaHO Ha BHHMaHWMETO Ha OOlleCTBEHOCTTa B  caiiToBere www.investor.bg u
www.valorproperties.bg u www.bse-sofia.bg

Ha 29.03.2018 r. 6ewe npeacrasen B Komucus 3a ¢unancos Hansop 'oamineH (GpHUHAHCOB OTHYET Ha
.-Banop IIponspruc™ AJICHLL 3a 2017 r. Ha ocHoBanue 41.32 ot Hapen6a N 2 1 4i.100u ot 3ITILK
ToauiieH Jokaj 3a aeiHoctTa 3a 2017 r. 3aBepeH OT AUILIIOMHPaH eKCNepT cueToBoauTes. ['oauniieH
¢unancos oruer 3a 2017 r. Geme nybnukyBan B caiiToBeTe www.investor.bg u
www.valorproperties.bg u www.bse-sofia.bg

Ha 27.04.2018 r. 8 Komucus 3a ¢umnancos namsop B Kommucus 3a ¢unancos Haasop Oeie
npeAcTaBeHo YBenoMiaeHne 3a (PMHAHCOBOTO CHCTOSIHKWE Ha JPYXKECTBOTO 3a MBbPBO TPUMECEUHE HA
2018 r. chraacHo u3uckeanuaTa Ha 4n.10001 or 3IIIILK u un.33al or HapenGa 2 3a mpocnektute
npu myGAMYHO TpeiaraHe W JIONyCKaHe 0 ThProBHA HA peryjiMpaH nasap Ha LCHHM KHWXKA W 3a
pasKpHBaHETO Ha MH(OpPMALMs, CHLIOTO Gele MyG/IMKyBaHO HAa BHHMAHMETO Ha OOWIECTBEHOCTTA B
caifroBere www.investor.bg, www.bse-sofia.bg u www.ffbham.bg

Ha 22.05.2018 r. B Komucus 3a (uHaHcoB Hamsop, TbproBCKH permcTbp, wWww.investor.bg,
www.bse-sofia.bg u www.valorproperties.bg  Geme myGmukysana [lokaHa u Marepuanu 3a
nposex/ane Ha peaosHo OO0 chOpat#e Ha aKLIMOHEPHUTE Ha APYKECTBOTO Ha 27.06.2018 r.

Ha 27.06.2018 r. ce npoeeae O6moTo crbpanue Ha aKLIMOHEPUTE HA JPYIKECTBOTO.
Bsixa B3eTH ClIeAHUTE BAXKHH PELUCHUSA!
- Tlpuemane Ha onutupanns I'ogumen duxancos oryer 3a 2017 r. 1 OAMTOPCKMAT AOKIIAN H
[oaMIUHUAT Qokiaz 3a aeinocrra 32 2017 r;
- U36op ua peructpupas oaurop 3a 2018 r. JIEC Cserocnas JIaMHTPOB JIAMHUTPOB, C AXILIOMa
Ne766

2. Bansinne Ha BasHHTe cHOHTHSH 32 ,Bajnop Mponsprac” AJICHIL 3a nepuoaa 01.01.2018 r. —
30.06.2018 r. 1 BIRAEIIH BLPXY pe3yTaTHTe BLB QHHAHCOBHSA OTYET.

[Tpes mbpsoro wectmeceuue Ha 2018 r. ,Bamop Mpomspruc™ AJICHL] we e npuaobusano
HeBMKUMH UMOTH B KbM 30.06.2018 r. He npuTekasa TaKUBa.

OB6muMAT pa3Mep Ha MPUXOAUTE, Peau3upaHt OT APYKECTBOTO KbM 30.06.2018 r. p3au3ar Ha | xui.
jieBa, KOUTO ca GOPMHPAHK U3LJIIO OT JIMXBHU N0 GAHKOBH JICTIO3HTH.

PasxouTte Ha Apy»ecTBOTO 32 nepuoxa 01.01.2018 r. - 30.06.2018 r. ca 30 xua. JieBa, ot kouro 19
XHJI. JleBa pasxoaM 3a Bb3HarpaxkaeHus, |1 Xui. JieBa pasXoad 3a BBHIIHM YCIIyTH. [TepBOTO



wiectmeceune Ha 2018 r. ,,Banop Ilponspruc” AJICULL npukioun cbe 3aryda B pasmep Ha 29 xuil.
JeBa.

4. Onucanne HA OCHOBHHTE PHCKOBE M HECHIYPHOCTH, Npel KOHTO € H3NpaseHo ,Banop
Mponspruc” AJJCHII npes punancosara roguua.

PasiM4HM IPYNM PUCKOBE MOTAT [a BIMSST €IHOBPEMEHHO Ha feiiHocTTa Ha ,.Banop Tlpombpruc™
AJICHLl, xaro HAKOM OT TAX MoraTr jga Obmar orpaHvyaBaHd, a [pyrd ca HW3BbH KOHTpoOjia Ha
APY/KECTBOTO.

4.1. Puckoge, cnenuduunu 3a [Ipyxecrsoro

PuckoBe cBBP3aHH ¢ KpaTKaTa HeTopHs Ha [{pyxecTBoT0

[Ipencrou na 3anoune NMpUAOOMBAaHE HA HEABMKHME UMOTH. BH3MOXKHO € NpuaoOMBaHUTE UMOTH Ja
MMAT CKPMTH HENOCTATHLM, JAa He ObaaT ynpaB/sBaHH AOCTaThYHO €(PEKTHBHO, WM 1O JPYrH
MPUYHHK CTOMHOCTTA HA MMOTHTE WY JOXOJa, KOWTO reHepupar, Ja € noj ouyaksaHusta. OCHOBHA
3ajaua Ha ChBETa Ha AUPEKTOPHUTE € W3rOTBAHETO W NPUeMaHeTo Ha eDEKTHBHU BLTPELUHH NPaBUia U
Mpo3payHK MpoLeaypH 3a paboTa, KOUTO J1a CIIOMOTHAT 3a YCMEMIHOTO OCHLIECTBABAHE HA OCHOBHATA
JeiiHocT Ha JIpy)KecTBOTO, 3a MOCTUraHe Ha TUIaHMpaHuTe (PUHAHCOBM pe3yTaTH ¥ Ja JajaT Ha
MHBECTHTOPUTE YBEPEHOCT, Y€ MHTepecuTe MM wic OBAAT 3alIWTEHH B MakCMMajiHa crened. 3a
NOCTUraHe Ha WHBECTHLMOHHHTE LM M NpPH B3eMaHETO Ha MHBECTHLHMOHHHW pelIeHHA, OCHOBHA
GyHKUMS 1e urpae ¥ o0CTy)KBALOTO APYHECTBO, Ha KOETO Ce Bb3jlara M3BbPLIBAHETO Ha peauia
JIeMHOCTH, OMUCAHK B 3aKOHA 3a Ipy’KecTBaTa ChC CelHaiHa HHBECTHIIMOHHA Lie.

Hanyckane HA KJIHY0BH CJOYKHTEH

Tosa e puckbT ageiiHOcTTa Ha JIpykecTBOTO Aa Ob/e 3acTpallieHa MpU HaMyCKaHe Ha CIyKuTen OT
KJHOYOBO 3Ha4YeHHe W ChC crielrpuyHa KBanuduKalus, 3a KOroTo € TPYAHO MM HEBB3MOXKHO fa ce
HAMEPH 3aMECTHHMK B PasyMeH CpPOK M npu pasymuu $wHancoBu ycnosus. [Topaau cneumdukara Ha
cBosita geiiHocT, JIpyXKecTBOTO MMa OrpaHMveH Ha Opol mnepcoHa, a OCHOBHATa 4acCT OT
onepaTMBHATa JEMHOCT 1€ CEe Bb3jlara Ha BHHUIHH KOHTPAre€HTH, C KOETO TO3H PHCK € J10 roJjisma
CTereH U30JIMpaH.

PuckoBe, cCBLp3aHH ¢ eiiHOCTTA HA 00CIYyKBAIHTE JAPYiKeCTBA

JIpy»ecTBOTO € 3aab/UKEHO MO 3aKOH /3 Bb3/0KH YNPaBIEHHETO Ha MPHTEKABAHHTE HMMOTH,
BKJTIOYHTENIHO, HO HE CaMO, HM3BBPIIBAHE HA CTPOEKH W TOAOOpPEeHHsS, CLOMpPaHETO Ha HAeMH,
NOAABPIKAHETO M PEMOHTHTE, KAKTO W BOJEHETO HA CYETOBOAHA OTHETHOCT, Ha €IHO WJIM MOBeYe
obcmykBalm ipyxecTsa. B Ta3zu Bpb3Kka U3MBIHEHHETO HA JOTOBOPHHTE 3aJb/DKEHHS OT CTpaHa Ha
obcayBaluTe JApy’KeCcTBa Illeé OKa3Ba ChIUECTBEHO BIMAHME BBbPXY AeHHOCTTa W (PUHAHCOBHTE
pesyaratu Ha JIpyxectoTto. [1pu noadopa nHa obcnyxeamm apyxectsa CheersT Ha Jlupektopure wie
ce PBKOBOAM OT JAOCETAlllHATA WCTOPMA, pemyraums, npodecuonanHa kpanudukalus U ONWT Ha
ofcy KBalUTe APYKECTAB U PBKOBOIHUA UM [1€PCOHAJL.

4.2. O0mu (cHCTeMHH) PHCKOBE

O61muTe (CHCTEMHH) PUCKOBE Ca TE3M, KOMTO CE€ OTHACAT A0 BCHYKM HWKOHOMHYECKM CyOekTH B
CTpaHaTa M ca pe3yaTaTr OT BbHIIHHM 3a [lpyxkectBoTO (hakropu, BbpXY kouto ,Bamop ITponbpruc”
AJICHULL ne moxe na okaspa Bausinie. OCHOBHMTE METOAM 33 OrpaHH4YaBaHe Ha BIMSHHETO Ha TE3M
puckoBe ca chOMpaHe W aHanu3MpaHe Ha TeKyluaTa MHGOPMAaLKMs W MPOrHO3MpaHe Ha ObJAELIOTO
PasBUTHE 10 OTAETHH U ODLIH MoKa3aTell .

HebiaronpusiTHH NPOMEHH B 3aKOHOAATEICTBOTO

Or onpenendio 3HaueHue 3a puHaHcoBua pesynrar Ha .,Banop [porrspric™ AJICHLL 1 3a noxona Ha
HErOBHTE aKLMOHEPH € 3ala3BaHeTO Ha TeKYLIMs JaHbYeH Pex<uM 3a AeiiHocTTa Ha JIpykecTBOTO, B
4acTHOCT ocBobOXNaBaHeTo Ha nedyanbara Ha JIpy)KeCTBOTO OT obnaraHe ¢ KOPNOPATHBEH JAHBK.
Hsima cMrypHOCT Jaii M 3a KakbB MEpUOJ OT BpeMe JpYKeCTBOTO WM HErOBMTE aKLIMOHEPH IIE ce
noi3BaT OT GaronpusTeH AaHbueH pexum. B nombsanenue, kakTo neiiHocTra Ha Jlpys:kecTBOTO, Taka
M HEJBHXKMMHTE HMOTH caMH 1o cebe cM ca o0exT Ha JETalillTHO M MHOTOACIEKTHO NPaBHO



perynupane. Hama rapanuus, ye 3aKOHOATENCTBOTO, 3acArauo AeiiHocTTa Ha JlpyKecTBOTO, HAMA Ja
61:,[],8 H3MEHEHO B MOCOKa, KOATO Oa NOBEAE A0 3HAYMUTEIHH HETIPEABUIACHH pa3XoJHu H CbOTBETHO [a
Ce€ OTpa3x HEGJIaTOIlpHﬂTHO Ha Herosara neyainba. Bee nak, Tpaﬁna Aa noavepraem, Ue TEHACHUHATA
Ha XapMOHH3HWpaHE Ha MECTHOTO 3aKOHOAATEJICTBO C enponeﬁcxa’ra peryjilaTiBHa paMKa B 4HacTra 3a
APYKECTBATA CbC CI€LHaiHa MHBECTHIHOHHA LEJI, BOOHM 10 MHEHHUE, Ye Gﬂal"Ol'lpl'IﬂTHHﬂT PErynaTHBEH
MOIeNl Ha TO3H BHI KOMIIAaHHH Lile Ce 3arna3H U B G'I:,I]eIIJ.E.

PuHAHCHPaHe HA HHBECTHIHHTE B HEABHKHMH HMOTH

Yenexst Ha JIpy:KecTBOTO 3aBMCH B To/iiMa CTeNeH OT Bb3MOXKHOCTTA Ja MPUAOOHE HEeABHKHMH
MMOTH MPH M3TOAHH YCJIOBHS, BKJIOYMTEIHO /la OCMIYPU HaBpEME M MpH TNPUEMIIUBU MapaMeTpH
(uHaHCHpaHe Ype3 eMUCHS Ha LIeHHHW KHWKAa W/Win 0aHKOBM KpeauTH. KbM HAcTOsILMA MOMEHT
KPEeJIMTHPAHETO HA MPOEKTH B CEKTOPA Ha HEBMXKUMHTE UMOTH € CHJIHO OTpaHHYeHO M MPH 3aBUILIEHH
M3HCKBaHHA OT CTpaHa Ha OankuTe. DHHAHCHPAHETO YpPe3 KAalMTAJIOBUA Ta3ap B CTPAHATA € ChIUO
3aTPyAHEHO MOpajH HUCKATa JTHKBUIHOCT M CPABHHUTENIHO C/Ia0HS PHCKOB aneTHT Ha WHBECTHTOPHTE.
JpyKeCTBOTO 1€ MJ1aHUPa CBOEBPEMEHHO CBOMTE WHBECTHLIMH M HEOOXOAMMHTE 3a (PHHAHCHPAHETO
MM MapUYHH CPE/CTBA, KOeTO 00ave He rapaHTHpa, Y€ M3rOHH HHBECTHLHOHHH BH3MOXHOCTH HAMA
Na 6baaT NpornycHaTH MOpajau Bb3MOXKEH HEOCTHT Ha ¢uHancupane. Ot Apyra cTpaHa, eBeHTYATHO
YBEIMYEHHWE Ha MasapHUTe JIMXBEHW MPOLEHTH IUEe AOBeJe N0 HapacTBaHe Ha pa3XodMuTe Ha
HpyxkecTBoTo 1O 0oOCNMyXBaHe Ha B3eTHTE 3aeMH W JI0 CHOTBETHO HaAMajieHHWe Ha mevyanbarta my.
B1b3MOXKHO OrpaHMYeHME Ha TO3M PHCK C€ MOCTMra upe3 XeMKWpalld CIenkd, HO JlpyxkecTBoTO He
MO3KE /1a FapaHTHpa MaKCHMaJIHO MPUEMJIMBH YCJIOBHS 110 CAEJIKHTE.

3aBHCHMOCT OT TeMIIAa HA HKOHOMHYECKH PaCTex

OuakBanus cnab MKOHOMMHYECKHMs pacTeK B CTpaHaTa BOAM A0 OTciabBaHe Ha MOKymaTesiHaTa
CrnocoOHOCT Ha CTONAHCKUTE CYOEKTH M JI0 MO-HHCKM HHMBa Ha MotpebiieHue W MHBECTHLMH, KOETO
HeMHHYEMO 3acsira HEraTHBHO TbPCEHETO Ha HEIBWKHMHM HMMOTH, a OTTaM M nevanbure Ha
Hpyxectsoro. IlpesBia ouakBaHHATA 3a MMOCTENEHHO BH3CTAHOBABAaHE HAa MKOHOMMKaTa rpes 2018,
CEeKTOPBT Ha HE/IBIKUMHTE UMOTH ChILO CNIE/IBA J1a Ce MOBIMAe ONaronpusaTHO B CPEAHOCPOUEH ILIaH.

Kpeanren puck

IMosuuuaTa Ha Buirapus Ha MeKAYHAapOAHUTE IBJITOBH Masapu ce nofodpu npes nocieaHaTa roguHa.
Haii-pasknuar edext oT noaoOpsABaHETO HA KPEAWTHHUS PEUTHHI C€ ChbCTOM B MMOHMIKABAHE HA
PUCKOBHTE TPEMHH [10 3a€MHTe, KOETO BOJHM [0 MO-ONaronpusTHH JHXBEHW PaBHHILA (MPH paBHH
JPYTH YCIIOBUS).

[TOTEHUMANHOTO NOBUILIABAHE HA KPEJAMTHUA PEHTHHI Ha cTpaHaTa B Obaele Ou umano 61aronpusaTHo
BIMSHME BBPXY AeHHOCTTa Ha [Ipy’KeCTBOTO M MO-TOYHO BBPXY YCJIOBHATA HA HErOBOTO BBHIUHO
dunancupare. OT Apyra cTpaHa, elHO €BEHTYaIHO MOHWKEHHE Ha KPE/IWTHUs PEHTHHT Ha bbirapus
6K 0Ka3ano OTPHLATENHO BIIMSHHE BHPXY LieHaTa Ha (MHaHcHpaHeTo Ha JIpy>KeCcTBOTO, OCBEH aKo
HErOBUTE 3aEMHU CMIOpa3yMeHHUs He ca ¢ PUKCUPAHH JTUXBH.

BaayreHn pHck

ChbriaacHo AeHCTBALIOTO KbM HACTOALMSA MOMEHT 3aKOHO/aTecTBO B bbarapus, ObArapckusT jieB €
¢ukcupan kpM eBpoto B choTHOeHue EUR 1 = BGN 1.95583, a Bbrarapckara Haponna batka e
JUTHKHA [1a NOJUbpKa HHBO Ha OBJArapckuTe JieBOBe B 0OpallleHHE, PaBHO HA BAJYTHWTE PE3epBH Ha
Gankara. Ta3y BajlyTHa MOJWTHKA HAaMajdBa 3HAYUTENHO PHCKA OT CPUBOBE B CTOMHOCTTA Ha
Obarapckus nes. OUKCHPAHHAT Kype Ha JieBa KBbM €BPOTO HOCH 3a Obirapckara BajyTa pucKa OT
HeGnaronpusTHA BWKSHUs HAa Kypca Ha €BpPOTO CHpPAMO [Jpyrurte OCHOBHH BallyTH Ha
MEKIYHAPONHUTE (PMHAHCOBH MAa3apd, HO HE cyWTame, 4e MoaoOeH HebnarompusTeH edekT we e
omnpezensii 3a AeiHocTra Ha Jlpy:KecTBoTO.

HWndaanuoneH pack

PUcCKbT OT yBesinueHue Ha MHGALKATA € CBBP3aH ¢ HAMA/IsIBaHEeTO Ha peaiiHaTa MOoKyMnaTejHa Cuiia Ha
MKOHOMMYECKUTE CYOSKTH W eBeHTyalHaTa 00e3LeHKa Ha aKTUBMTE, ICHOMUHUPAHH B MECTHA BajlyTa.
CucremaTa Ha BadyTeH OOpA KOHTPOJIMpa MAapUYHOTO MpejsiaraHe, HO BBHIUHM (akTopu Morar ja
OKa)KaT HATHCK B [OCOKa Ha YBEIHYCHHe Ha LEHOBHTe HuBa. UNEHCTBOTO HA CTpaHata HH B



EBponeiickus ChLIO 1€ BB3/EHCTBA B M10COKA NOCTENEHHO U3PABHABAHE HA BBTPEIIHHUTE LECHH C TE3U
Ha OCTAHAJIMTE CTpaHU-wieHKH. KbM HACTOAIIMA MOMEHT 0Daue U KaTo LSO MEXaHU3MBT Ha BaJTyTeH
Gopa ocurypsBa rapaHildH, 4e WHGIALMATa B CTpaHaTa LIE OCTaHe MOJ KOHTPOJ M HAMA Ja uma
HeD1aronpusTHO BIUSHUE.

IToUTHYECKH PHCK

TTOJIMTHYECKHAT PUCK € CBbP3aH C BB3MOMKHO Bb3HWKBAHE HA BHTPELIHOMOIHTHYECKH CBTPECEHUs U
He6aronpusITHA MPOMAHA B CTONAHCKOTO 3aKOHOAATENCTBO. TO3M PHCK € CBbP3aH C BB3MOXKHOCTTA
MPaBUTEJICTBOTO Ha €/IHA IbpkaBa [a CMEHM MONMTMKATa CM M B pe3yiTaT Ha TOBAa nasapHaTa W
MHBECTHIIMOHHA Ccpeja, B KosTo paboTaT ApyXkecTBata Ja Ce NPOMEHH HeONaronpusTHO, a
MHBECTUTOPMTE J1a TIOHecaT 3aryou.

Jpyru cHcTeMHH PHCKOBE

JleiitHocTTa Ha JIpy:KeCTBOTO MOXke Aa ObJe MOBAMAHA W OT M3MEHEHWS B CBETOBHATA M PEerHoHalHA
MKOHOMMYECKA M MOJUTHYECKa KOHIOHKTYpa. 3alaBAHETO HAa CBETOBHOTO WIIH PEerdoOHAlIHO
MKOHOMHYECKO Pa3BHUTHE, BOGHHHM IEHCTBUS, MPAKIAHCKO HEMOJYMHEHHE, NPUPOIHK OeNCTBHs MK
apyrd  (opcMakopHu OOCTOSTENCTBA MOraT 3HA4YMTENHO Ja 3aTpyaHar JIpyKecTBOTO mnpH
OCBLIECTBABAHE HA [MOCTABEHUTE OT HEroO LIE/H.

TpynHocTTa 3a NpeBHKIaHE HA Te3W CbOMTHA W HEBB3MOJKHOCTTA Ha MBJHO 3aCTpaxoBaHe Hajuara
M3MOJ3BAHETO HA TpPELM3eH MOAXOA MPU aHalu3a Ha HalWuHaTta MHpoOpMaums, 3acTpaxoBaHe Ha
NpUTEKABAaHUTE MMOTH, OMpeneisHe Ha nporpama 3a JAeHCTBHS Npu BbH3HWMKBaHe Ha KPH3HMCHA
CHTYaLKA.

5. Huadopmanus 3a CKJII0YEHH CAIKH MeKIY CBbP3aHH JIHIA Npe3 NbpBoTo mectmeceune 2018

I.
ﬂpes OTYETHOTO LIECTMECEUYHE HE Ca U3BBPIIBAHHW CHEIIKH CbC CBbP3aHH JIMLA.

6. Hadopmanug 3a HOBOBB3IHHKHAIH ChIIeCTBEHH B3eMaHHs H/HJH 3a1bJKeHHS NMpe3 MbPBOTO
mecrmeceune ua 2018 r.

HsiMa HOBOBB3HMKHAJIN CbLICCTBEHH B3CMaHHA / 3ab/HKEHUA 1Pe3 OTHETHHA MEPHO.
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