HUJ ,HAJEKIA” AlL

MOSICHUTEJHU BEJEXKH
41.1000 SUP>1 an.4, 1.2 ot 3IIIILIK 3a TpeTo TpHMEceHe Ha 2017 r.

1. BaskaH cHLOMTHS HACTBHIHJIM Npe3 TPETO TPUMecedne Ha 2017 r. (01.07.2017 r.— 30.09.2017 r.)

Ha 26.07.2017 r. B Komucus 3a pMHAHCOB Haa30p Oele npeicTaBeH [1lecTmMeceueH (GUHAHCOB OTYET Ha
apyskecTBoTo KbM 30.06.2017 T. chriacHO U3UCKBAHKATA HA o wi. 1000 3K u Gewe myOiuKyBaH
1A BHUMAHMETO Ha OBIIECTBEHOCTTA B CaifiToBeTe WWW.investor.bg, www.ffbham.bg, www.extri.bg

2. Baxknu chOuTHS 32 Hanexaa” HACTBHIMJIM OT HAYAJIOTO HA GUHAHCOBATA IOAMHA €
HATpYNBaHe

Ha 25.01.2017 r. B Komucus 3a puHAHCOB Haa30p Oelue NpeiCcTaBeHo VeegomiieHue 3a (GUHAHCOBOTO
CHCTOSHUE Ha JPYKECTBOTO 3a YSTBBPTO TPUMECECHHE Ha 2016 r. chriacHo u3KckBanusTa Ha wi.10001 ot
3ITILIK u un.33al ot Hapen6a 2 3a npoCneKTHTS TP nmyGIMYHO TpeJiaraHe ¥ J0MycKaHe 10 ThprobHs
Ha peryJMpaH fa3ap Ha LeHHH KHWKA U 33 pasKpUBAHETO HA uH(OpMAaIKs, CHIIOTO Gewe my6IMKyBaHO
Ha BHUMaHMETO Ha OOIIECTBEHOCTTa B CAUTOBETE www.investor.bg, www.ffbham.bg, www.extri.bg

Ha 29.03.2017 r. Gewue npenctasen B KomMucus 3a pUHAHCOB HA30p Topuuren dunancos order Ha HAJ
JHanexna” Al 3a 2016 r. Ha OCHOBaHH® y1.100m ot 3MITUK u w32 ot Hapezn6a 2 3a NpOCTIEKTHTE MpH
myGIMYHO TpejUlaraHe W JOMyCKaHe [0 Thprosui Ha peryiupaH Ta3ap Ha LEHHM KHWKa H 32
pa3KpMBaHETO Ha undopmanus, ['oauuied A0KIax 3a neiHoctTa 3a 2016 r. 3aBepeH OT AMIUIOMUPaH
ekcriepT cueroBoauTel. l'onumieH dunancos order 3a 2016 r. Gewe MyONMKyBaH B CaWTOBETE
www.investor.bg, www.ffbham.bg, www.extri.bg

Ha 13.04.2017 r. B Komucus 3a GHHAHCOB HA/I30p, THProBCKU PErucThHY, www.investor.bg, www.bse-
sofiabg 1 www.ffbham.bg Geme ny6nukysana ITokaHa u Marepuanu 3a MpoBeKJaHE Ha PELOBHO
06110 chOpaHHe Ha AKIIMOHEPUTE Ha JIPYIKECTBOTO Ha 15.05.2017 r.

Ha 26.04.2017 r. B Komucus 3a huHaHCOB HaA30p Gele MPeACTaBEHO Y BEAOMJICHUE 32 (hUHAHCOBOTO
CHCTOSIHHE Ha JPYKeCTBOTO 3a IbPBO TPUMECEHHUE Ha 2017 r. chriacHo u3nckeanusTa Ha wi.100ol or
3IILIK 1 wn.33al or Hapenba 2 3a NpOCHEKTHTE TPH ryGIMYHO NpeJsiaraHe u 0MycKaHe 10 Thproii
HA peryJupaH na3ap Ha LCHHU KHIDKA U 32 pa3KpUBaHETO Ha MH(OpPMALKs, ChLIOTO Geuie myOIMKYBaHO
Ha BHUMAHHETO Ha OOIIECTBEHOCTTa B CAUTOBETE www.investor.bg, www.ffbham.bg, www.extri.bg

Ha 15.05.2017 r. mopaau Jidrnca Ha KBOpYM O6moTO ChOpaHHE Ha AKLMOHEPUTE Oelle OTIOKEHO 32
29.05.2017 r. Ha CHIIOTO MICTO W MPH CHLIMA AHCBCH PE/L.

Ha 29.05.2017 r. ce nposeae OGIIOTO chOpaHHe Ha aKIHOHEPUTE Ha JPY>KECTBOTO.
Bsxa B3eTH CJIeIHUTE BaXKHU PCLICHHS:
- npuemaHe Ha OAMTHpaHHUA Toguiied (UHAHCOB OTYET 3a 2016 T. U OJAMTOPCKHUAT NOKJIAIA H
COQMIIHUAT JOKJIAJ 3a IEHHOCTTA 32 2016 T.;
- mpueMaHe Ha pelleHHe (UHAHCOBMS pesy/TaT Ha npyxecteoTo 3a 2016 1. — neuayiba B pasmMep
Ha 620 395.44 nB., na Ob/ie OTHECEHA BbB dhonn ,,Pe3epBeH";
- mpdemMaHe Ha pelleHMs 3a TpoMsHA B ChCTaBa Ha wienoBere Ha OIUTHUS KOMHMTET Ha
JIPY’KECTBOTO, KaTo 0CBOOOXK/aBa Bopucnas Kupunos Huksies, Benuciasa Hepsnosa MBaHoBa u
¥36Mpa Ha TIXHO MSCTO 33 HE3aBUCHMH YICHOBE Usaiino Cumeonos Ctoes u FOmuan JKuBkoB



AHJIpeeB, onpesiens MaHAaT 3 TOAWHU HA BCHYKH WIEHOBE U onobpsBa cratytr Ha OmuTHUS
KOMMTET BbB BPb3Ka C HOPMATHBHH IPOMEHH.

- u300p Ha peructpupan oautop 3a 2017 r. JEC Cserocnas [lumutpos J[UMUTPOB, ¢ aumioma
Ne766

Ha 26.07.2017 r. 8 Komucus 3a dunancos Hanzop ewe npencrase lllectmeceuen huHaHCOB oTueT Ha
Apyx#ecTBoTo KbM 30.06.2017 r. chriacHo u3uckBanmsTa Ha 1o wi. 1000 3MIILIK u 6ewe my6aukyBan
Ha BHHMaHHETO Ha OOLIECTBEHOCTTa B CaliToBeTe Www.investor.bg, www.ffbham.bg, www.extri.bg

3. Biausinue Ha BaxKHHTE CHLONTHS 3a HWUJL ..Hagexna” AJl, HacThbOHIH Ipe3 TPETO TPHMEceYHe H ¢
HaTpynBaHe oT Ha4yaa01o Ha 2017 r. , BLPXY pe3v.TaTuTe BHB dbuHaHCOBHSA OTUYeT

IIpe3 nbpBuTe neBer meceua Ha 2017 . HWJT ,.Hanexna” AJl otunra HetHa neyan6a ot 583 xu. JIB,
CrpsAMO HeTHa 3ary6a oT 21 Xuil. JIB 3a Chiuus NIeproa Ha npeaxoaHara roguHa. Kem 30.09.2017 r.
aKTMBHMTE Ha HALMOHAJTHOTO MHBECTULIMOHHO JPYIKECTBO HapacTBar ¢ 579 xui. jiB, cipsmo kpas Ha 2016
r., 10 6 285 xuu. neea.

Ha#i-ronama noxommoct B neBa orueroxa PYCKHUTE akuuu npe3 Tpumeceunero, kato MSCI Russia
orbensza peet ot 11.1% Ha TpuMeceuna 6asa B €BPO/JIeBa, B PE3yJITAaT HA BH3CTAHOBABAHETO HA pyckara
MKOHOMHKa, MOKa4BaHETO Ha LieHaTa Ha meTposa copt Bpenr 10 $57.5 na Gapen B kpas Ha cenTemBpH
(t20% Ha Tpumeceuna 6a3a) U JOMBLIHUTETHOTO HamajleHHe Ha OCHOBHHMS JIMXBEH MpPOLIEHT 10 8.5%
npe3 cenrtemBpu (ot 10% B Hayanoro Ha ronvHara). Pyckara neHtpanHa GaHka MOBMINM OTHOBO
TporHosara cy 3a pwera Ha BBII npes 2017 na 1.7-2.2%, Ha 6a3a Mo-BHCOKMS oT OYaKBaHHUs IOJHUIIEH
PBCT 3a BTOPO TpuMmeceure oT 2.5%, a GespaGoruuara B Pycus nocturna waii-HMCKOTO cM HMBO 3a
nocaeanute 3 roaunu (4.9%) npes asrycr. Bbripeku ToBa, B cpesnocpoyen mian LUEHTpajHaTa OaHKa
3allask NPOTHO3aTa CH 32 HKOHOMHYECKHMS PbCT, OTGES3BaNKH, Ue CPETHOCPOYHHUTE PUCKOBE na Obae
Ha/IBULIICH Taprera OT 4% 3a HUBOTO Ha MH(IALHOHHMTE OYAKBAHUS BCe OLLe ca MOBEYe OT IIAaHCOBETE
MH(}IaUKMATa 1a Ce 3ana3M KOHCHCTEHTHO MO 4%, KOEeTO MOXe /ia OTJIOXKM TOC/IeABALM HAMAJIEHHS HAa
OCHOBHH3 JINXBEH MPOLICHT 3a CJIe/IBALLUTe 2 TpUMeceurs. B HaYaIoTo Ha OKTOMBpH 6Gelie 00sBeHO, ue
GazoBara uHbpIauws 3a cenremBpu € 2.8% YoY, nox HuBoTO oT 3.0% 3a aBIYCT, HO MaJIKO MO-BHCOKO OT
OYaKBaHOTO.

3a JieBeTTe Meceua OT HAYANOTO HA FOIUHATA H3meHenveTo Ha MSCI Russia e -13.1% B eBpo/nesa, npu
cnan ot 11% Ha nonapa cnpsamo eBpoTo 1 yBenudenue ot 1.3% B ueHara Ha Bpenra 3a nepuoja. Criopen
CKOpOLIHO cTaHoBMILE Ha 4ieHoBere Ha OITEK, ce ouyakma CKOpOLIHO pe(anaHcHpaHe Ha Masapa Ha
METpOJI, @ aHAIM3aTOPH OYAaKBAT TOCKBIBAHE HA JIONApa ChC 3aTArAHETO Ha NapyyHaTa MoJIMTHKA Ha

CAIIL.

Criex NBYKpaTHOTO TOBHIIEHHE HA OCHOBHHS JxBeH mipoueHt B CAILl mpe3 mbpBoTO mosyroawe,
DenepanHaTa KOMHCHS TIO OTKPHTHTE 1a3apHH OMepaly 3ara3u LUeeBUs HHTEPBAJ Ha JIMXBEHUTE HUBA
Ha 1.00-1.25% ma cBosTta cpema Tpe3 CcenTeMBpH, HO Oelle NMOTBBpAEHA MpPOrHO3aTa 3a Obaeru
YBC/IHYCHUSA Ha JTMXBEHHs MPOLEHT (BEAHBK Tpe3 AexemBpy 2017 u Ha owe Tpu erana npe3 2018).
Hocnennure nannm or aBrycr nokasaxa sce owe cnaba 6azosa uH¢maums ot 1.7% Ha roammHa 6asza,
MaKap W MajKo Mo-BHCOKa OT oyakBauute 1.6%, HO criopen npencenarens va ®EJ] [xaner Menwu
CHJIHaTa MKOHOMHKA W M1a3ap Ha TPy/a L€ CIIOMOTHAT 33 HeHHOTO nokausane. PoeThbT Ha BBIT Ha CALL
3a 2-po Tpumeceuue Ha 2017 r. Gerue PEBU3MpaH Harope 10 2.2% Ha roauiHa 6a3a, a Ge3paboTuuara 3a
aBryct pocturxa 4.4%. Bwrpeku monutuueckara HECUTYPHOCT M yparaHuTe OT aBIyCT-CenTeMBpH,
KOHTO €€ O4YaKBa Ja MMaT KPaTKOCPOYHO HEraTMBHO BIIMSHME BbpXy pacTexa, DenepaiHust peseps
00sIBH, Ye 3ano4Ba CBHBAaHeTe Ha GanaHca cu or okTomMBpH. ToBa moakpenu kypca Ha Jonapa npes
CENTeMBPH, HO TOM BCe mnak oryete 3.3% cran CHpAMO €BPOTO MPE3 TPUMECEUHETO, B PE3Y/ITAT HA KOETO
S&P 500 u NASDAQ 100 orueroxa prcToBe OT camo 0.5% u 2.4% B eBpo/nesa, CbOTBETHO, Ha
TpuMeceyHa Gasa. B monapu u nBata mupekca mocTurmaxa HOBH DEKOpIH, HapacTBaiku ¢ 12.5% u
22.9%, choTBeTHO, 3a JEBETMeECEYHETO (0.6% u 9.9% B eBpo/neea). BwxkeHusita 61Xa MO3UTUBHO
MOBJIMAHK OT NpeutoxkenueTo Ha INpesuaenta TpbMn 3a chiecTBeHHU HaMaJleHUs! Ha MHIUBHIYATHUS W
KOPMNOPAaTHBHKA 1aHbK 1Pe3 MOC/IeIHATA CEeAMHIIA Ha CENTeMBpH.



Crlel CUJIHOTO MBPBO TOJYrOIMe aKLMMTE Ha Pa3BUTUTE eBPOINEHCKN Ta3apH, NPeICTaBeHH OT MSCI
Europe (+2.3% Ha TpuMeceqHa 6aza), MbPBOHAYAIIHO TPO/IB/LKMXA CIIA0BETE OT JOHM U B Kpas Ha aBrycT
JOCTMrHAaXa HUBATa CU OT Kpas Ha (eBpyap, MOBJIKAHH OT cIlyxoBeTe 3a MpeArosaraeM KapTes Meidly
repMaHCKMTe aBTOINPOU3BONMTENH, HO TIP3 CenTeMBpH MOYTH HAMBIHO Bb3CTAHOBMXA CIAJOBETE OT
M3MUHATMTE Mecely, oTOens3Baiiku 6.95% pbeT 33 neseTmeceuretTo (cnpamo 4.6% pbeT 3a
nosyroauero). PeTeT Ha BBII Ha Espo3oHata 3a 2-po TpUMeCe1ne Ha 2017 r. Geme peBM3MpaH Harope
no 2.3% Ha romuuiHa 6a3a, HO TO MOCICAHH JAHHH GespaGoThuaTa OcTaBa CTabuiHa Ha 9.1% 3a
[OC/IEHUTE 3 Mecela OT IOHHM /0 aBrycT W I0-BHCOKa OT ouakpanata (npu 9.6% B HauajJoOTO HA
rogMHaTa), KOeTo € IMoka3aTe/HO 32 3a6aBsiHe HA MKOHOMMUECKHMsS PacTex Mpe3 TPETO TPHUMECEHHE.
Tomumnara GaszoBarta MHGnauus NOCTUrHA 1.2% mpe3 aBrycr, Cnpsamo 1.1% mnpe3 tonu, a ELIb B
HAYATOTO HA CENTeMBPH OOABM, Y€ He TpEIBIKIA NPOMEHH B MakeTa CH OT CTMMYJM [0 Kpas Ha
rOJMHATA, ClIe]l KOETO MOJKE /la Ce 0YaKBa M0-ChIIECTBEHO HaMaJieHHe Ha o0eMa Ha MECEYHUTE MOKYIKH.
IMonuThueckata obcTaHoBKa B EBpo3oHaTa 0CTaBa CPaBHUTEIIHO cTabuIHa, CJIEJl KaTo Ha MPOBEICHUTE
w36opu B Xonaxmus v PpaHuys BoACLIATA HACT OT rJIacoBeTe MOJyuMXa MPOEBPOIeHCKH NapTuy, a B
[epmanust Anrena Mepken Gewe npensOpaHa 3a 4-TM MaHIaT, Makap H € HEIO0CTaTh4HO MHO3WHCTBO 32
cpopMUpaHe Ha CAMOCTOSTEIHO NPABUTE/ICTBO.

B Bbarapus OCHOBHHAT OOPCOB HMHICKC SOFIX — Haii-106pe MpeACTaBAIUAT Ce 33 JeBETMECEUHETO
unzeke B sieBa (+17.3%), cpaBHeH ¢ ropecrioMeHaTHTe - oreThnH ¢ 2.2% mpe3 MOC/IeIHUTE TPU Mecela,
cieq puet or 6am3o 20% mpe3 mbpBOTO nonyroaue. Ilpe3 aBryct o6oporsT Ha BDb Ge HEeOOUYaWHO
BHCOK — 206 MJIH.JIB, 6X MOBeuYe Ha roJHIlIHA 6asa, py 00O 563 MIIH.JIB 32 8-te mecena Ha 2017 . - .
KOETO Ce CBbP3Ba OCHOBHO C NPECTPYKTypHpaHe Ha nopTheianTe Ha HHCTUTYLIMOHATHHTE MHBECTUTOPH
npeay pedajaHCUPaHETO Ha CO®UKC npe3 cenTeMBpH U MO-MAJIKO € (uHaHCOBUTE PE3yNITaTH 32 2-po
TpuMmeceuune. Ha Makpo HUBO Buirapus ot6Genssa 3a0bp3palll ce npensapurenen BBII pbcT OT 3.6% 3a 2-
po Tpumeceuue (CHpsAMO 3.5% 3a 1-BO TpHMeceuKe) ¥ CBUBalla ce Gespaboruua a0 6.65% 3a aBrycr.
Ciie 3ana3BaHe Ha BOJellaTa MOJMTHYECKA Clld B [lapnamenra (I'EPB) B pesynTar Ha NpeacpOYHUTe
rapiiaMeHTapHu M360pH, NPOBEACHH TIP3 MapT, CTpaHaTa 3ara3Ba CBOs TOJIMTHYCCKH 1 MKOHOMUYECKH
mbT kbM EBpO30HaTA.

06110 UHBECTUIMUTE B aKLIMK HA HUJI ,,Hapexna” A/l ca 69.63% OT aKTUBUTE KbM Kpas Ha 30.09.2017
r., cnpsamo 67.31% B Kpas Ha mecTMeceurero U 69.40% B HA4ajI0TO HAa roaMHaTa. WUHBecTULIUHUTE B
OBIArapcky akiuu ca 47.78% OT aKTMBHTE B Kpas Ha CENTEMBpH, MHBECTULIMKMTE B 3amaJHOEBPONEeHCKH
axiuu ca 16.16%, a Te3u B pyCKU aKLWK U aKIHHK HA KOMIIAHMM OT CTPaHu OT OMBLUKS CHBETCKH CHIO3 Ca
5.69%.

ToprdeitnbT OT 06IHMraluy HapacTsa Ot 8.71% o 10.20% mpe3 1eBETMECEIHUETO (10.26% xbM Kpas Ha
JOHM), 3apaj| TMOKyINKara Ha HOBA KopriopaTiBHa oburarus ¢ BHHIICH emuTeHT. [Ipe3 M3MHHAJIOTO
Tpumeceure Oeuie HM3MIATCHA MpeACPOYHO 1pyra KoprnopaTHBHa oGnuraums, a mnapure Osxa
PEHHBECTHPAHK OTHOBO B ABJTOBH LICHHH KHHXKA.

[TapuuHUTE CPE/CTBA B pasiIaLlATENHH CMETKHU M JIETIO3UTH BB3IU3aT Ha 1,233 MIIH.JIB KBM 30.09.2017
r., win 19.6% OT akTUBHUTE Ha npyxectBoTo. OT TAX 677 Xul. 1B ca KPAaTKOCPOUHH JCMO3UTH B JIEBa, &

v

557 XWJLJIB € JIeBOBATA PABHOCTONHOCT Ha MapUiHATE Cpe/ICTBa BbB BAIyTa.

BieMaHHATa 3a JIMXBM M JMBUJCHTH BB3/IM3AT Ha 33 xWiJiB KbM Kpas Ha Nepuoza, Wid 0.53% or
AKTUBHTE.

4. Onucanye HA OCHOBHHTE PHUCKOBE M HECHIYPHOCTH, NpeJ KOUTO € m3npaseno HUJL ~Hagexna”
Ag npes Quﬂancona"ra roguﬂa

Ta3apeH PHCK - Bb3MOXKHOCTTa /i €€ peanu3upaT 3aryou nopaau He6IaronpHUsATHA Na3apHi H3MEHCHHS
B CTOWHOCTTA HA (PMHAHCOBUTE MHCTPYMEHTH U JIpYTH NUKBHIHK (QUHAHCOBH aKTHBH. KOMIOHEHTHUTE Ha
razapHUsl PHCK ca:



/IUXGEH PUCK - DUCKbIM OM HAMQIABAHE HA CMOUHOCMIMA HA UHEECUWUAMA 6 OadeH
Qunancoe uncmpymenm unu Opye axmue nopaou  usmMeHeHue HA HUBOMO HA NUXGEHUME
npoyenmu.

6QyMEH PUCK - DUCKbIM OM HAMANAGAHE HA CMOUHOCMMA HA UHEECMUYUAMA 6 OadeH
Gunancoe uncmpymenm wiu opye axmus, OCHOMUHUPAH 66 BANLYMA, PAZIUYHA OM €6, nopaou
USMEHEHUe HA Kypca HA 0OMAHA MedCcOy masu sanyma u 1eea.

UEHOBU PUCK - DUCKbIM OM HAMANASAHE HA CMOUHOCMMA HA UHBECIUYUAMA 6 OadeH
Gunancos uncmpymenm unu Opye axmus nopaou HebNAONPUAMHU RPOMEHU HA HUBAMA HA
nazapHume yenu.

JIUKBUOEH NA3APEH PUCK - 6b3IMOICHOCMMA Om 3a2you unu mponycmamu noazu nopaou
HeONa2onpusmHY NA3apHU YCIoBUs. HA Mypcenemo u npeonazanemo (Kamo HAnpumep HUCKo
Mvpcene npu HaNuvuemo Ha cepvxnpeonaeane).

Kpenuren puek — Bb3MokHOCTTa OT HamansBame Ha CTOMHOCTTAa Ha MO3MLMATA B €IMH (PHHAHCOB
MHCTPYMEHT MIIH pYT aKTHB NPH HEOYAKBAHU CHOUTHS OT KPEAUTEH XapakTep, CBbP3aHU C eMHUTEHTUTE
Ha (MHAHCOBU HMHCTPYMEHTH, HacpelmHara cTpaHa mo GOpcOBH M M3BBLHOOPCOBM CHEJIKH, KAKTO H
ABP)KABHMTE, B KOUTO T€ U3BBPIUBAT JEHHOCT;

Onepaunonen PHCK — BB3MOXXHOCTTA JOa ce peaiusupar 3ary614, CBbp3aHU C TpELIKA WU
HECHBBPLICHCTBA B CHCTEMAaTa Ha OpraHvsaiMs, HeIOCTaThbYHO KBaJ'll/l(t)HLll/lpaH IepcoHal,
HC6HaFOHpHHTHl/I BBHIIHU CHOUTHS OT HerHHaHCOB XapakTep, BKJIFOYHUTETHO U ITPaB€H PUCK;

JIHKBHI_ICH PHCK — BB3MOXHOCTTA OT 3ary6u OT HaJOXXUTEJITHU l'lpOIIa)K6H Ha aKTUBU TIIpH
He6nar0npmrmn NasapHd YyCJIOBUA 3a NOoCpellaHe Ha HEOYaKBaHO BB3HUKHAIU KpaTKOCpOYHHU
3a1BJDKCHUS HA HALIMOHAJITHOTO MHBECTHULIMOHHO JIPY>KECTBO.

Puck or koHumeHTpamms — BB3MOXHOCTTA OT 3aryba mopaau HenpaBuiIHA auBepcH(HKALKMs Ha
CKCIIOSULIMH KbM KIIMEHTH, IPYIH CBbP3aHH KIHEHTH, KIMEHTH OT €IMH M ChI HKOHOMHYECKH OTpachJI,
reorpacka o61aCT WM BB3HMKHAI OT €HA M ChIa JEHHOCT, KOETO MOXKE 1a NMPUYMHH 3HAYUTETHH
3ary6u, KakTo M PUCKbT, CBbP3aH C FOJIeMH HETIPEKH KPEAUTHU EKCITO3ULIUH.

CucTeMHH pHCKOBe - 3aBUCAT OT obmuTe KonebaHus B HKOHOMHKATA Kato usno. Y[ He Moxke na Biuse
BbPXY CUCTEMHHUTE PUCKOBE, HO I'M OTYHTA U Ce cboOpassBa ¢ TAX.

Ipes ocrananara uacr na ¢unancopara FOAMHA OCHOBHO BJIHAHHE 32 PAa3BUTHETO Ha AeliHocTTa Ha HUJ]
»Hanexna” AJl, usmMepeHo B M3MeHeHHe Ha HETHaTa CTOMHOCT Ha aKTHMBUTE IUE ce onpenens or
ACHCTBUETO HA HAKOIKO HE3aBUCEIH OT YTPABIEHHETO Ha APY>KECTBOTO (hakTOpa:

— Pa3sBUTHE Ha HUKOHOMHMKHUTE Ha CTPaHUTe OT F-7, BKJIFOYHTEJIHO PUCKA OT IOJUTHUYECKHU
CbTPECEHUS B €BpO30HarTa;,

~ HMKOHOMHYEcKaTa W Oro/DKeTHaTa nonuTuka B U3Touna EBpona u Pycus;

~ pHcKa oT 3abaBsHe Ha Kuraiickata mkoHOMMKA W MKOHOMMKHUTE, 3aBHMCEIIH OT W3HOC Ha
CYPOBHHH;

- fapuuHata nonuTuka Ha ®enepanuus peseps, ELIB, kuraiickara HapoaHa OaHka u
ATIOHCKATa LEHTpaiHa GaHKa;

T Pa3sBUTHETO Ha KoH(uukTa B M3TOuHa VikpaiiHa, kakTo M YBEJIMYCHUTE TEPOPHUCTUYHU
3ar1axy B pa3/IMYHU TOYKH Ha CBETa;

— HHUBOTO Ha NOJIMTUYECKH PHCK B anrapml

— HHBOTO Ha JIUXBEHUS IMPOLICHT IO AEIO3UTUTE B BLnrame.



5. Mndopmauus 3a CKIIOYEHH C/1eJIKH MEXAY CBbP3AHH JUUA NpPe3 TPETO Tpumeceune Ha 2017 r.

HPCB OTYETHOTO TPUMECEUHUE HE Ca W3BbPLIBAHU CJHIEJIKU ChC CBBpP3aHHU JIMLA.

6. Mndopmanus 3a HOBOBL3HHKHAIH ChUIECTBEHH B3eMAHMS W/HJH 33[bJ/UKCHHS NPE3 TPETO
TpuMeceune Ha 2017 r.

HsmMa HOBOBB3HMKHAJIM CHIIECTBEHH B3€MaHHUs / 3aIBIDKEHUS Ipe3 OTUETHHS TIEPHOA.
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