IINCMEHU MATEPUAJIN
3a peIOBHO 001110 chOpaHHe HA AKIINOHEpPUTe
na HU ,,Hanexna“ AJl,
cBukano Ha 15.06.2022 r.

I. ObLIIX INTOJIOKEHU A

Te3n nmucMeHM MaTepuaau ca M3rOTBEHM Ha OCHOBaHME wi. 224 or Tbprosckus
3akoH (T3) u un. 34 or YeraBa na HUJI ,,Hanexna“ AJl u ce mpemocTaBaT Oe3miaTHO Ha
aKIIMOHEPUTE Ha JPY>KECTBOTO. AKO MaTepUaIUTE CE€ MPEIOCTaBIT HAa MBJIHOMOIIHHUK HA
aKLMOHEp, TOM cliefiBa Ja Ce JITUTUMHpPA C ITbJIHOMOIIHO. Pe10BHOTO TroiuuIHO 00110
croOpanue (OC) Ha akmmonepure Ha HUJI ,,Hagexna“ AJl e cBukano mo peaa Ha 4i. 223
or T3 u un. 115 ot 3akoHa 3a myOmmuHOTO TipemnaraHe Ha neHHn kHmxka (3IITILK) c
nokaHa, o0siBeHa B THProBCKUsI PErHCTHP, BOJACH OT ATCHIMATA MO BIHCBAHUATA KBM
MuHucTepcTBO Ha TpaBochauero Ha Pemybnwka bbarapus u  myOnukyBaHa Ha
€JIEKTpOHHAaTa CcTpaHMLa Ha jApyxkecTBoro. OC Ha akUUMOHEpPUTE IIE CE IMPOBENE Ha
15.06.2022 1. (202206151000) ot 10.00 yaca mecTHO BpeMme (Y4ac Ha TPOBEKIAHE B
koopaunupano yHupepcanHo Bpeme UTC 7:00 waca) B cepanuiero ¥ Ha ajapeca Ha
ynpaieane Ha [pyxkectBoro: rtpan Codus 1408, Crommuna oOmuHa,  paiioH
»Ipraguna”’, yn.”Enoc” Ne 2. IlpaBoro Ha riiac ce ynpakHsiBa OT JuUIaTa, BIIUCAHU B
peructpurte Ha LleHTpanHus neno3uTap KaTo akiuoHepu 14 mTHU mpeau gaTaTa Ha OOIIOTO
chOpaHue, ChINIACHO CHUCHK, m3maaeH or ,llenTpanen nemosurtap” AJl. [latata mo
MPEIXOJHOTO M3PEUEHHE 3a PEelIOBHOTO 3acelaHHe Ha OOIIOTO ChOpaHHE, CBUKAHO Ha
15.06.2022 r. € 01.06.2022 r. Camo nunara, BIUCAaHU KAaTO aKIMOHEPH Ha JIPYKECTBOTO Ha
Ta3u JaTa UMaT MpaBO Ja ydyacTBaT M TIJlacyBaT Ha o0moTO chOpaHue. B ciydaii, ue
OO6moTo crOpanue ce mpoBese MpH Maaall KBOpyM Ipu ycioBusaTa Ha 4i. 227 ot T3, T.e.
Ha 30.06.2022 r., uMar mpaBo Ja ydyacTBaT JIMIATa, BIOMCAHU KaTO AakKIMOHEPH B
peructpure Ha Llentpanen aenozutap kpm 16.06.2022 r.

Perucrpanusita Ha akimoHepuTe 3a ydyactue B penoBHOTO OC 11e ce u3BbpUIn OT
9.00 gaca no 9.50 yaca, mpeau HayalOTO Ha CHOPAHHETO B CENAIMIIETO M HA ajpeca Ha
ynpaBieane Ha [pyxkectBoro: rtpan Codus 1408, Crommuna oOmumHa,  paiioH
»Ipuanuna”, yn.”Enoc” Ne 2, er. 5. CbBeThT Ha JUPEKTOPUTE YBEIOMsBA, Y€ OOLIHAT
Opoil Ha akUMUTE W IpaBaTa Ha Ijac Ha aKUHMOHEpUTE Ha OPYKECTBOTO KbM JaTaTra Ha
pemennero Ha CJI 3a cBukBane Ha o6mo cwrOpanue — 05.05.2022 r. e 3935 119 (tpu
MUJIMOHA JIEBETCTOTUH TPUAECET M MEeT XWISIIU CTO U JEeBETHajJeceT) Opos Oe3HANIMYHH,
MOMMEHHHU aKIMKM C TMpaBo Ha riac. 3a ydactue B peaoBHoTo OC ¢dusnueckure auma —
AKIIMOHEPH MPEACTaBAT JOKYMEHT 32 CAMOJUYHOCT, a IOPUAMYECKUTE JIMIA — aKIUOHEPH
MPEJICTaBAT aKTYaJlHO YAOCTOBEpEHHE 3a ThPrOBCKa PETUCTpAallMs, KAaKTO U JOKYMEHT 3a
CaMOJIMYHOCT Ha 3aKOHHMS MPE/ICTaBUTEIL.

[IpaBuia 3a riacyBaHe 4pe3 IIBIHOMOIIHUK: B ciydail Ha mpeAcTaBUTEICTBO Ha
aKIHOHEP B 001I0TO chOpaHue Ha ocHoBaHue 4. 30, an. 2 ot YcraBa na HUJI ,,Hagexna“
AJl e HEOOXOAMMO MPEACTAaBSIHE U HAa MU3PUYHO MHUCMEHO I'BJIHOMOIIHO 32 KOHKPETHOTO
chOpanue cbc chappxkaHuero mo wi. 116, am. 1 or 3IIIIK. B cmyuaute koraro
IOPUAMYECKOTO JIMIIE HE Ce TMpeACTaBisiBa OT 3aKOHHHUS CH  TPEICTaBHUTEl,
I'bTHOMOILIHUKBT TMPEJCTaBAd JOKYMEHT 32 CaMOJMYHOCT, aKTyaJHO YJIOCTOBEPEHHE 3a
THPrOBCKa PETUCTpAIUsl HA JIPYKECTBOTO — aKIIMOHEP U U3PUYHO MHCMEHO TbJIHOMOIIHO
3a KOHKPETHOTO ChOpaHHe ChC ChIbpxkaHuero mo wi. 116, an. 1 ot 3IIILK. B cnyyaii Ha
MIPEJICTABUTENICTBO HAa aKIIMOHEP Ha JAPY>KECTBOTO OT IOPUAMYECKO JIUIE — IIBJIIHOMOUTHUK
ce MpEACTaBs OCBEH JOKYMEHT 3a CaMOJUYHOCT Ha NIPEICTaBIsSIBAIlUSA APY>KECTBOTO -
I'BJIHOMOIIHUK, aKTyaJIHO yJIOCTOBEPEHHE 3a ThProBCKA PETUCTPALUS Ha JAPY>KECTBOTO —



O'BJIHOMOIIHUK WU M3PUYHO THCMEHO IBJIHOMOUIHO 32 KOHKPETHOTO CBhOpaHHE ChC
chabpxkanuero nmo wi. 116, an. 1 ot 3IIILK. Ha ocnoBanue un. 116 , an. 4 3IITIHK
IPEeyIbJIHOMOIIABaHE C MpaBaTa MPeA0CTaBEHU Ha MbIHOMOIIHUKA ChITIACHO JAJCHOTO MYy
I'BJIHOMOIITHO, € HHIIIOKHO KaKTO U ITBTHOMOIIIHO, Aa/ICHO B HapyIIeHUe Ha pa3nopeadara
Ha wi. 116, am. 1 3IIIIHK. JoxymeHTHTe M3MaAeHU HaA 4YYXJ €3UK TpsSOBa aa Obaar
CBIIPOBOJICHU C JIErallu3upaH MpeBoja Ha Obiarapcku e3uk. ChBETHT HA AMPEKTOPHUTE HA
JIPY’KECTBOTO MPEAOCTaBs 0Opasell Ha MUCMEHO IMbJTHOMOIIHO Ha XapTHEH U eJeKTPOHEH
HOCHUTEJ, 3a€JHO C MaTepualnTe 3a 00u0To chOpanue. OOpa3ebT Ha MBJIHOMOIIHO € Ha
pasmoJIo)KeHNE W Ha eJeKTPOHHAaTa CTpaHuma: https://www.ffbham.bg/bg/news-ic-
nadezhda-ad. [lpyxecTBOTO 1€ MMojyyaBa M MpHEMa 3a BaJIMIHH YBEAOMIICHUS H
OBJIHOMOIIHU IO  €JeKTPOHEeH I[bT Ha  CcleAHaTa  eJeKTPOHHA  IOLIa:
lubomir.yankov(@ffbh.bg, karo enexkTpoHHUTE CHOOILICHUS Clie[Ba Na ca IMOAMHCAHU C
YHHUBEpPCAJIeH €JIEKTPOHEH MOAMNKNC OT YIIBIHOMOIIUTENS U KbM TIX Jla € HPHIOXKEH
€JIEKTPOHEH JIOKYMEHT Ha ITbJIHOMOIIHO, CBIIO MOJNUCAH C EJIEKTPOHEH MOJIMMC.
['macyBaHe upe3 KOPECIOHACHLMS U EJNEeKTPOHHU CpEACTBa HE € JOMYCTHUMO ChITIACHO
JIeCTBalMs YCTaB.

JlHeBHUAT pen 3a mpoBexaaHe Ha penoBHOTO OC Ha aKIIMOHEPHUTE € MOCOYEH B
TEeKCTa Ha MyONMKyBaHaTa B TBHPrOBCKHS PETHCTHP KbM ATEHIMSATA IO BIMCBAHUATA,
MuHucTepcTBO Ha npaBochaueTo, PernyOnuka bearapus u Ha eleKTpOHHATa CTpaHMIA HA
JIpYKECTBOTO TmokaHa. To3W JHEBEH pea NpelCTaBlsABa MPOCKT-MPEIOKEHUE 3a
npoBexaaHe Ha cbOpanuero. OC Ha akIMOHEPUTE HE MOXKE Ja IpueMa peleHus,
3acsraiiy BBIIPOCH, KOUTO HE ca Owim O0sSBEHHU ChOOpazHO pasmopenowurte Ha 4. 223 u
223a T3, ocBeH Koraro Ha ChOpPaHHETO ca TPEACTABEHW BCHYKH AKIIMH W HHUKOW HE
Bb3pa3sBa MOBIWUTHATUTE BBIPOCH na ObaaT oOchkaaHu. [lo mocodeHuTe B TOKaHATa
TOYKHM OT JHEBHHUS peJ aKIMOHEpPUTE HMaT MpaBO Ha MPEIJIOKEHHUs 3a B3eMaHE Ha
pelIeHUs, Pa3IndyHu OT OOHAPOIBAHUTE C MIOKAHATA M TIOCOUYCHUTE B HACTOSALIUTE MICMEHU
Marepuald MPOeKTH 3a pemieHus. [lucmenure matepuanu, CBbp3aHU C JTHEBHUS pell Ha
pPEIOBHOTO O0IIO ChOpaHHe, ca Ha PasMONOKEHHE HA aKIMOHEPUTE B CENAIMINETO W Ha
anpeca Ha ympasieHue Ha [pyxkectBoro: rpax Codus 1408, Cronmnuna oOmiuHa, paiioH
»Ipuamuna”, yin. "Enoc” Ne 2, er. 5, Bceku paboren aeH ot 9.00 4. mo 17.00 4., 30
/TpuneceT/ AHU Tpenu natata Ha chOpaHuero. [Tucmennte marepuanu 3a OCA morat na
Ce TMOJIy4aBaT OT aKI[MOHEPHUTE (JIUYHO MITU Ype3 MIBIHOMOIIHUK) OT JTUPEKTOPa 33 BPB3KU
¢ uaBectutopure - Jlodomup SnkoB. [lokaHata 3aemHO C MUCMEHHUTE MaTEpHAIN TIO
TOYKHUTE OT THEBHUS Pell Ha ChOpaHHWETO ca MyOIMKyBaHW Ha €IEKTPOHHATA CTPAHMUIIA:
www.ffbham.bg 3a BpemeTo OT 00sBABaHETO Ha MOKaHATa B THPTOBCKHS PETHCTHP N0
MPUKITIOUYBAHE HA 00IIIOTO ChOpaHue.

EnexTtpoHHa mpemnparka KbM MACTOTO Ha UHTepHET crpanunara Ha HIJI
»Hamexma“ AJl, kpaero e mybnukyBaHa wHbopMaruaTa mo ain. 5 Ha wi. 115 ot 3IITILK:
https://www.ftbham.bg/bg/news-ic-nadezhda-ad

ISIN kox na emucusita: HUJ[ ,Hamexnma“ AJl e ¢ perucrtpupaHa emucus B
HenTpanen nenosurap kakto ciensa: BG1100041984.

YHuKaneH uaeHTuPuKanoHeH Ko Ha cpoutnero: 202206151000

JInua, npurexaBamy 3a€IHO WM MOOTAEIIHO HAa-MAJIKO 5 Ha CTO OT KamuTaja Ha
JPY>KECTBOTO Ha ocHoBaHue wi. 118, an. 2, 1. 4 ot 31K MoraT ga uckaTt BKIIOUYBaHETO
Ha BBIPOCH U Ja Mpejjiarar pelieHus Mo Bedye BKIIOUYEHH BBIPOCH B JIHEBHUS pel HA
00moTo crbpanue mo pena Ha 223a ot TeproBckus 3akoH. He mo-kbcHO OT 15 aHM nipean
OTKPHMBAHETO Ha CHOPAHHMETO TE3W AKIHMOHEPU TMPEACTABAT 3a OOSBSIBAHE B THPTOBCKUS
pPerucThp CHHCHK Ha BBIPOCHTE, KOUTO M€ ObJAT BKIIOYEHH B JHEBHUS pel U
npemioxkeHusaTa 3a pemenus. C 0OSBIBAaHETO B THPrOBCKUS PETHCTHP BBIPOCUTE CE
cMSATAT BKJIIOYEHH B MpeNsIoKeHUs JHeBeH pel. Hail—kbcHO Ha crienBamus paboTeH JieH
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cien oOsiBsSBaHE, aKIMOHEPHUTE MPEICTaBAT CIUCHKAa OT BBIPOCH, MPEAJIOKEHUATA 3a
pelIeHns ¥ TUCMEHUTE MaTepUalid Ha IPYKECTBOTO, KakTo u Ha Komucusra 3a puHaHCOB
HaA30p U perynupanus nazap. [lyonudHOTO APYKECTBO 11Ie aKTyalu3upa MoKaHaTa U 1ie s
nyOJIMKyBa 3a€/IHO C MMCMEHUTE MaTepualld MIPU ycaoBUATa U 1o pena Ha wi. 100T, an.l u
3 ot 3IIIIIK He3abaBHO, HO HE MO-KBCHO OT Kpas Ha paOOTHUS JICH, CIICIBAIll JICHS Ha
[I0JIyYaBaHE Ha YBEIOMJICHHETO 3a BKJIOYBAHETO HA BBIPOCUTE B JHEBHMs perd. B
aKTyaJlu3MpaHaTa TIOKaHa Ce II0COYBa, Y€ AaKIMOHEpUTEe, KOWTO Ile TIJlacyBaT dpe3
'BJIHOMOIITHUIH, YII'BIHOMOIIABAT M3PUYHO ITHITHOMOIIHHUIIUTE 32 TOYKHUTE OT JHEBHUS
pen, BKItoueHH 1o pena Ha wi. 118, an. 2, 1. 4 ot 3IIILK.

Ha ocnoBanue uin. 115, an. 2, 1. 6 ot 3IIIILK, akinonepute umar rnpaBo /1a IpaBsT
M0 CHUIECTBO MPEATIOKEHUS 3a PEIICHUS 10 BCEKH BBIIPOC, BKIIIOUEH B THEBHUS pPell U MPU
CIa3BaHE M3MCKBAaHUATA HAa 3aKOHA, KaTo orpaHmyeHuero no wi.118, am. 3 ce mpunara
CbOTBETHO — KPaMHMST CPOK 3a YyINpa)KkHSBaHE Ha TOBa MpaBO € JO0 IpeKparsBaHE Ha
pa3UCKBaHUATA IO TO3H BBIPOC MPEIH II1acCyBaHE Ha PEIICHHETO OT 001I0TO chOpaHue.

[To Bpeme Ha 001IOTO chOpaHHeE, aKIIMOHEPUTE Ha JIPYKECTBOTO MMAT MpPaBoO Aa
IIOCTaBAT BBIIPOCH IO BCUYKM TOYKM OT JHEBHMSI pE€ll, KAaKTO M BBIPOCH OTHOCHO
MKOHOMHMYECKOTO M ()MHAHCOBOTO CHCTOSIHME W THhProBCKaTa JEHHOCT Ha JAPY>KECTBOTO,
HE3aBHCHUMO J1aJIH MTOCJIEIHUTE Ca CBBP3aHU C THEBHUS PELl.

JpyxecTBOTO 1€ 005BU MOKaHATa B ThPTOBCKHSI PETUCTHP U IIE S OMOBECTH MPHU
ycioBusTa ¥ o pega Ha uwi. 100T, an.1 u 3 (u3uckBane no wi.115, an. 4 ot 3IIILK) naii-
Maiko 30 JHHM Tpenu OTKPUBAHETO Ha OOHIOTO ChOpaHue Ha akmuoHepute. [1yOomuaHOTO
JPY’KECTBO HE ChOHMpa TaKCH OT AaKIIMOHEPUTE 3a W3TOTBSIHETO U OIOBECTSABAHETO HA
MoKaHaTa.

[Tokanara 3aeqHO ¢ MaTepuanuTe Ha 00IIOTO chOpaHue Mo 4ia.224 oT THpProBekus
3aKOH ce u3mnparia (n3uckBane mo wi.115, an. 5 ot 3IIK) Ha kOMHUCHAITa U peTyIUpaHUS
naszap, Ha KOMTO ca JIONyCHATH 32 ThPrOBUS aKLMUTE Ha JPY>KECTBOTO B CPOKa 1o all. 4 Ha
1. 115 ot 3IIIK u ce my6nuKyBa Ha UHTEpHET CTpaHUIATa Ha APYKECTBOTO 3a BPEMETO
oT 0O0sBABaHETO ¥ /0 MNPHUKIIOYBAHETO Ha 00moTO CchOpanue. MuHpopmamusaTa mo
U3peveHue MbpBO, NyONIHKyBaHa Ha CTpaHMIIATa HA MyOJIMYHOTO APYKECTBO B MHTEPHET,
TpsiOBa nNa € WIASHTHYHA M0 ChIbpKaHUE C UHPOpMAIUATa, TNPEAOCTaBEeHA Ha
00IIeCTBEHOCTTA.

[Ipn numnca Ha KBOpyM, Ha OOsIBEHaTa B Ta3W IOKaHA JaTa 3a MPOBEXIaHE HA
crOpanue, Ha ocHOoBaHUe wi. 227 ot T3, obmoTo chbpanue me ce mposeae Ha 30.06.2022
r. (202206301000) ot 10.00 yaca MecTHO BpeMe (4ac Ha MPOBEKIAHE B KOOPAMHHUPAHO
yauBepcanHo Bpeme UTC 7:00 yaca) Ha ChIIOTO MSICTO M MPHU CHIIMS THEBEH pea. B
JIHEBHUS PEJl HA HOBOTO 3aceaHue HE MOTaT Jla c€ BKJIKOYBAT TOYKH IO peaa Ha wi. 223a
ot T3.



II. THEBEH PEJ

Ha ocHoBanue un. 32, an. 1 u un. 33, an. 1 or YcraBa Ha JpyXeCTBOTO U BbHB
BpB3Ka ¢ pasnopenoure Ha wi. 222, u wi. 223 ot T3, BbB Bp. ¢ wi.115 ot MK CbBersT
Ha qupekropure (CJ1) na HU/I ,,Hanexna“ AJl cBukBa pe1IoBHO TOIUIITHO 0010 ChOpaHHe
Ha aKIMOHEpUTE Ha MpyxkecTBOTO HA 15.06.2022 1. oT 10.00 waca na agpec: rp. Codus, ym.
“Enoc” Ne 2, eT. 5, ipu ciieiHUS] JHEBEH PEII:

1. Otuer Ha C/1 3a aeiiHocTTa Ha IpyxecTBOTO npe3 2021r. [lpoexm 3a pewenue:
OC npuema otuera Ha C]] 3a neitHocTTa Ha ApykecTBOTO mpe3 2021 T.

2. Oruer Ha OputHUS KoMuUTET. [Ipoekm 3a peuwtenue: OC mpuema oT4eTa Ha
OIUTHUS KOMUTET.

3. Oruer Ha lupekTopa 3a Bpb3Kka ¢ uaecturopute (JIBU) 3a neitnoctra My mpes
m3teknara 2021 r. Ilpoexm 3a pewenue: OC npuema otdyeta Ha JIBU 3a neliHoctTa My
npe3 uzrexinara 2021 r.

4. llpuemaHne Ha OJWUTOPCKMS JOKJIAJ 32 U3BBPIICHUS OIUT HAa TOAUIIHUS
¢uHancoB oruer Ha napyxectBoto 3a 2021 r. _[Ipoexm 3a pewenue: OC mnpuema
OJIUTOPCKHUSI TOKJIa/ 3a U3BBPILEHUS OUT HA TOAUIIHUSA (PUHAHCOB OTYET Ha JIPYKECTBOTO
322021 r.

5. Ilpuemane Ha oguTHUpaHUS TOAUIICH (PMHAHCOB OTYET HA JAPY>KecTBOTO 3a 2021
r. Ilpoexm 3a pewenue: OC mnpuema OJWTHUPAHUS TOAWIIEH (UHAHCOB OTYET Ha
JpykecTBOTO 3a 2021r.

6. OcBoOo>kaaBaHe OT OTroBOpHOCT Ha wieHoBere Ha CJl 3a neifHocTTa UM mpe3
2021 r. Ilpoexm 3a pewenue: OC ocBoOOXkmaBa OT OTTOBOpHOCT wieHoBeTe Ha CJI 3a
neitHoctTa UM npe3 2021 r.

7. Ilpuemane Ha pelIeHre OTHOCHO (DMHAHCOBHS PE3yNTaT ApykecTBoTO 3a 2021 T.
IIpoexm 3a pewenue: OC mpuema peuieHne 3a (UHAHCOBUS pe3yiTar - redandara Ha
npyxectBoTo 3a 2021 r. na 6pa€ oTHeceHa BbB (poH Pe3epreH.

8. [Ipuemane Ha MpoMsiHA BHB BB3HATPAKACHUETO HA V3IBIHUTEIHUS AUPEKTOP
Ha npyxecTBOTO. IIpoekt 3a pemenue: OC npuema npemioxkennero Ha CJI mecedyHOTO
Bb3HArpakaeHrue Ha V3bJIHUTETHUS TUpEKTop Aa Obe mpomeHeno Ha 5200 neBa..

9. Ilpuemane Ha npomenu B yctaBa Ha HWUJ| ,Hanexna™ AJl. Ilpoexm 3a
pewenue: OC mnpuema mnpemioxeHute npomenn B ycraBa Ha HUJ ,Hanexma®“ AJl
chbriaacHo npoekT Ha ChBeTa Ha JUPEKTOPHUTE, KAKTO CIIEBa:

1. Yn. 15 npunoOuBa cinepHaTa pelakuus:

Ha ocnoBanue umn. 196, an. 1 ot Thproeckus 3akoH, YcTaBbT oBiacTsiBa ChBeTa Ha
JUPEKTOPUTE B MPOABIDKEHHE HAa 5 TOJUHHM, CUMTAHO OT MOMEHTA Ha BIHMCBAaHE Ha
HACTOAIIOTO H3MEHEHHEe B TBHProBCKUS PErHCTHP, Ja yBelWYaBa KamwWTajia Ha
npyxectBoto 10 20 000 000 (mBameceT MUITMOHA) JIEBa Upe3 U3/1aBaHE HA HOBH aKITUU.
2. 4. 18, an. 2, 3 u 4 npunoduBar ciaenHaTa peaaKius:

(2) JpyxecTBOTO MOXE€ Ja TpUA0OMBA COOCTBEHM aKIMM CaMO TIpU CIa3BaHe
W3HUCKBAHUATA U OTPaHHYCHUETA HA 3aKOHA.

(3) pyXecTBOTO MOXe Ja M3KyIyBa 0OpaTHO COOCTBEHUTE CH aKIIMH TPH CITa3BaHE HA
M3HUCKBAaHUATA HA 3aKOHA

(4) Apy»x)ecTBOTO MOXKE J1a MPpUI00MBa Mpe3 €Ha KaJeHJapHa ToAuHa IToBeYe OT 3 Ha
CTO cOOCTBEHU aKIMU C MPABO HA TJIac B CIlydanTe Ha HaMalsBaHE Ha KamuTala 4pe3
o0e3cuiiBaHE HAa aKIUU M OOpaTHO M3KYyIyBaHE caMoO IpPH YCJIOBUATAa W MO peAa Ha
ThproBo npeiarane no wi. 1496 or 3IIIILIK. B To3u ciydaii u3uckBaHUATa OTHOCHO
IpUTEKaBaHE HA HAal-MaJIKO 5 Ha CTO U MUHUMAJIEH pa3Mep Ha M3KYIyBaHE MOBEYE OT
1/3 oT akuuuTe ¢ MpaBoO Ha rjac He ce Mpuarar.

3. Yn. 51, an. 1 npunoOuBa cienHaTa peaakius:




(1) Bw3narpaxaenuero Ha uieHoBeTe Ha ChBeTa Ha JUPEKTOPUTE C€ OMpENes B
CBbOTBCTCTBUC C MOJIMTHKATA 34 Bb3HAI'PAXKICHUATA HA I[py)KCCTBOTO.

4. § 2. OoT 3aKIIOYUTEITHUTE pa3nopeaon mpuaoOuBa ciieJHaTa PeIaKIus:
AKIIMOHEPHUTE OMPEILNAT 32 MPUIOKUMO MO TO3H YCTaB OBITAPCKOTO MAaTEPHAITHO H
IPOLECyaTHO MPaBo.

10. Tlpuemane Ha pelmieHHe 3a CTapTUPAHE Ha MPOLEIypa 0 0OpaTHO M3KYITyBaHE
Ha coOctBenu akuuu Ha HUJ] Hanexxna AJl. [Ipoexm 3a pewenue: OC nmpuema perieHue
3a CTapTHUpaHEe Ha Tpoleaypa Mo oOpaTHO M3KynmyBaHe Ha coOCTBeHW akumm Ha HUJ
Hanexna AJl Ha ocHoBanue wi. 1876 T3 w wn. 111, an. 5 3IIILK, npu cnenHurte ycaoBwHs:

a) Makcumanen Opoil akiuu, Mojajexaly Ha oOpaTHO M3KymyBaHe — 110 3% 3a
BCSIKA €IHa KaJIeHJapHa TOAMHA OT CPOKa Ha OOpaTHOTO M3KyIyBaHe 1o 0. 6) oT oOuus
Opoii akIuu, U3a7IeHU OT IPY>KECTBOTO, HO He moBeue oT 10% o010 3a 1eaus mepuoa Ha
o0OpaTHO u3KymyBaHe u He oBeue oT 10% oT kanuTana Ha IPyKECTBOTO.

6) Cpok 3a u3BbpIIBaHE HAa U3KYITYBAHETO — JI0 5 TOAMHU, CYUTAHO OT IpHUEMaHe Ha
pelIeHNeTo 3a 00paTHO U3KYITyBaHe Ha COOCTBEHH aKIIMU Ha JPY>KECTBOTO.

B) MuHuMarneHn pa3Mep Ha 1ieHaTa 3a oopatHo uskymnyBane — 0.10 7B. 3a akIusi.

r) MakcumaseH pa3mep Ha 1ieHaTa 3a 00paTHo u3kymyBaHe — 3.00 JB. 3a akuus.

n) OBnactsaBa CpBeTa Ha JAUPEKTOPUTE HAa JAPYKECTBOTO Jla OMPENEIH BCHUYKHU
OCTaHaJM TapaMeTpu Ha OOpPAaTHOTO W3KYIYBaHE M Ja W3BBPIIM BCHYKUM HEOOXOIUMHU
JIEHCTBUSI B M3ITBIIHEHUE HA PEIIEHUETO Ha 00I0TO ChOpaHue.

11. M360p Ha peructpupan OJUTOp Ha JpyxecTBoTo 3a 2022 r. [Ipoexm 3a
pewenue: OC u30upa perucTpupad OAUTOP 3a MPOBEpKa M 3aBepKa Ha TOAULIHUS
¢uHAHCOB OTUeT Ha JpyxkecTBOTO 3a 2022 T., CBIIACHO MpPEUIOKEHUE HAa OJUTHHUSA
KOMUTET.

12.Pa3uu.




ITo T. 1 or nHEBHUS pen: OTtuer Ha C/I 3a neiiHocTTa HA ApPYKecTBOTO npe3 2021 r.

ITpoekT 3a penieHue: OC npuema oruera Ha C/{ 3a 1eifHOCTTA HA APY:KECTBOTO
npe3 2021 r.




Hanunonanno MnBecruumonno Jpy:xecrso HAJIEXKIA A/l EUK 121224198

T'OJAUIIEH JJOKJAJL
3A JIEHMHOCTTA HA
HUJ1 ,,HAJIEXKIA” Al 2021 .

1. O6ma uapopmanus

HUJA ,Hanexna” AJl e yupeneno mpe3 1996 r. mox nmero Hanmonanen [lpuBatuzanmonen ®ounn ,Hagexna” A/l,
nocrnencTeue npeobdpasysano B MuBecturmonHo JlpyxectBo ,,Hanexna™ AJl. B cerammnus cu Bug HUJ ,,Hanexna”
AJl e HammonanHo WuBecTummoHHO J[py’>KeCTBO OT 3aTBOpPEH THII - €IHA OT YeTHpHUTE (DOPMH HA HAIMOHAJICH
MHBECTUIIMOHEH (oA Mo cMuchia Ha ['nasa Tpeta, st mepeu ot 3JIKUC/IITKMN.

HUJ ,Hagexna” Al e u myOnmuHO npyskecTBO 1mo cmuchia Ha wi. 110, an. 1 ot 3IIILK, O6opcoBusT xom Ha
aKIMHTE Ha JPYKECTBOTO, KoTHpaHU Ha brirapcka ®onmosa bopca — Codust ¢ NAD, a meHHUTE KHIKA CE€ THPIyBaT
Ha ma3zapa BaSE Market na benrapcka ®ongosa bopca.

Hetinocrra Ha HU/I ,,Hanexxma” AJl e perymupana ot Komucus 3a @unancos Hagzop (KOH), n3nana muneH3sT My 3a
u3BbpiiBane Ha neiHoct N 2-HU®/12.09.2015 r. kaTo HAMOHAIHO WHBECTHIIMOHHO JIPYXKECTBO OT 3aTBOPEH THIT U
KOSTO € MPaBONPHEMHHUK Ha TPEAXOAHUTE ABpXKaBHHU perynaropu - Jwvpxkasnata Komucus no Lennan Kuamxa u
Komucusita mo nenHure kHiwka u (GOHAOBUTE OOpCH, M3Aaja pas3pelicHHE 3a W3BBPIIBaHE Ha AEHHOCT Karo
WHBECTHIIMOHHO JAPYKECTBO OT 3aTBOpeH THIl ¢he cBoe Pemenne Ne 61-UJ1 ot 03.07.1998 r.

AKIHHTE Ha JAPYKECTBOTO MOTaT Ja ce MpemiaraT MyOJIMYHO camMo Ha TepuTopusta Ha PemyOnmka Bwiarapus.
AKnunTe Ha APY>KECTBOTO MOTaT Aa OBAaT MpenjiaraHd Ha TepUTOPHATA Ha IPYTH AbP’KAaBU WICHKH MPH CIa3BaHE Ha
W3MCKBAHMUATA YCTAHOBEHU B TJlaBa IIecTa OT 3aKOHA 3a MyOJIMYHOTO MpEeJlaraHe Ha IICHHW KHWXKa. PerymaropeH
OopraH mo OTHOIlEeHHE Ha cna3zBaHeTo Ha u3uckBanusta Ha 3KWUC/IIKH, 3K u akToBeTe MO MpHIIaAraHETO UM €
Kommucwust 3a huHAHCOB HAA30p.

MHBecTUIIMOHHUTE 1IENIM, CTpaTerusl U OrpaHMYEeHMs Mo ympaBieHHeTo Ha naeiiHoctta Ha HUJI ,Hamexna” AJl ce
ONpEeAensaT OT YCTaBa M BBTPEIIHUTE My aKTOBE, KAKTO M OT HOPMAaTHUBHUTE W3HCKBAaHUS W OTPaHWYEHHSI 3a
JIeTHOCTTa Ha HAIIMOHAJIHO HHBECTUIIMOHHO APY’KECTBO OT 3aTBOPEH THII.

BbB BpB3Ka ¢ obuuaiiHata cu aerinoct HUJ ,,Hamexma” AJl mma mOroBOpHW 3a JIOCTaBKa Ha YCIYTH ChC CIIETHUTE
JINIA:

Onurop: Cgetocnas JlumurpoB AuMutpoB ¢ auniaoma Ne766
WNHBecTULIMOHEH MEHUDKBP: VYnpasasaamo dpyxectso ,,JIOBK Acer MenumxmbaT” AL
WNHBecTunnoneH nocpeaHuK: IIspBa @unancosa bpokepcka Kpma” EOO/J]

banka nenosurap: VYuukpeaut bynbanx” Al

Ilonapexka Ha eMUCHATA: Hentpanen [denosutap™ A/l

Perucrpupan mazap Ha eMUCHSATA: brearapcka ®ongosa bopca” A/l

OpranuTe 3a ynpasieHue Ha ApyxecTBoTo ca O0mo cpOpanue Ha akunonepute U ChBET Ha AUPEKTOPUTE.
Jpy>XecTBOTO NMa €JHOCTEIIeHHa ClcTeMa Ha ynpaieHue oT ChBeT Ha JTUPEKTOPUTE B TPHUJICHEH CHhCTaB:

- bopucnas Kupunos Huknes — Usnbanutenen gupexrop u llpencenaren na CJJ
- BemucnaBa HepsiHoBa MBanoBa — 3amecTHHK mipencenaten Ha CJJ
- Crosn HuxonoB Hukono — Unen na CJ{

Jlnma, mputexxaBamu Hag 5% oT riacoBere B OOMOTO chOpaHue Ha APYKECTBOTO M WH(GOpMAIUs 3a HaJHMdue Ha
IPAK WJIN HEIIPAK KOHTPOJ BBPXY HETO!:

KoM 31.12.2021 r. numara nputesxaBariy Hag 5% ot rmacoBere B OOMOTO chOpaHue Ha APYKECTBOTO Ca!
- Ugaitno [JumutpoB Myrtadumes, nmpurexanail 783 664 Opos akiuu ¢ IpaBO HA TJac, MPEACTaBISABALIN
19.91% ot xanuTana Ha Apy>KECTBOTO.
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- Hexo TomopoB Munes, nputexasany 783 664 Opos akIuu ¢ IpaBo Ha Tiac, npexacrasisBamu 19.91% ot
KalyTaia Ha JIpyKecTBOTO.
“ITepBa dunancoBa bpokepcka Kvma” EOO/], mpurexaBamo 378 803 Oposi akuuu ¢ HpaBO Ha IJac,
npeacrasiaBaiiy 9.63% ot kanurana Ha IPYKECTBOTO.

2. I/IH(I)OpMaIII/Iﬂ, JaJieHa B CTOHHOCTHO M KOJHYECTBEHO H3PAKEHUE OTHOCHO OCHOBHUTEC KAaTEropum CTOKH,
NMPOAYKTH u/uan NMpeaoCTaBeH YCJIAYId, ¢ IOCOYBAHE HA TEXHUA AAJ B IPUXOAUTE OT nponamﬁn Ha €eMHTEHTA,
KaTo /10 U IIPOMEHUTE, HACTBIIWJIU IIPE3 OTUETHATA (l)HHaHCOBa rogamHa

JIpy»XeCcTBOTO HE € MPENOCTABSUIO YCIYyTd ChOOpPa3HO MpeaMeTa CH Ha JIGHHOCT M ChOTBETHO HE Ca PErHCTPUpPAHU
MPHUXOJIN OT Ipoaax0a Ha yCIIyTH 3a IepruoIa.

3. Undopmanuss OTHOCHO NPUXOAUTE, pa3NpelesieHH MO OTAEJHUTE KAaTeropuM [IeHHOCTH, BbLTPENIHH H
BBHIIHHM NAa3apH, KAaKTO M HH(OpManMsa 3a HW3TOYHHLHMTE 3a CHA0AsABaHe ¢ MaTepHald, HeoOXOOAMMH 3a
NMPOU3BOACTBOTO HA CTOKH HJIH TPENOCTABAHETO HA YCJIAYrH € OTPa3siBaHe CTENEeHTa HAa 3aBHCHMOCT IO
OTHOIIIEHHE HA BCEKH OT/AejeH NMPOoAaBayY WM KyNMyBauy/moTpeduTes, KaTo B CIy4aid, 4Ye OTHOCUTETHHMSAT ASLJ1 HA
HAKOH 0T TAX HAAXBBPJA 10 HAa cTO OT pa3xoauTe WJIH MPHUXOAUTE OT MPOAAK0HU, ce MpeAocTaABA HH(pOPpMANHS
3a BCAKO JIMIE MOOTAETHO, 32 HETOBHS 5] B IPOIAKOUTE WM MOKYNKHTE U BPH3KHTE My C EMUTEHTA

KoM JaTaTa Ha U3IrOTBAHEC HAa HACTOAIIMAT JOKJIal I[py)KeCTBOTO HE € IPEAOCTaBAJIO YCIIYyI'U C’LO6p3,3HO npeamMeTa Cu
Ha ﬂeﬁHOCT 1 CBbOTBCETHO HEC Ca PECTUCTPUPAHU ITPUXOAU OT npoz[a>1<6a Ha yCJIyTHU 3a repuoja.

4. Undopmainus 3a CKIHOYEHN ChIIECTBEHH CIEJTKH
He ca u3BBpIICHH CHITIECTBEHU 3a JCHHOCTTA CACITKH OT EMUTEHTA 3a OTUYCTHHUS TICPHUO.

5. I/IHq)OpMaIIl/lﬂ OTHOCHO CACJKHUTE, CKIIOYECHHU MEKAY €EMUTCHTA U CBHP3aHM JIUIlA, INPE3 OTUECTHUA TIEPUOLI,
NpeaIoKeHUs 3a CKIII0YBaAHE HAa TaKMBa CACJKH, KAKTO U CACJIKH, KOUTO Ca M3BBH oOnyaifHaTa My JeiHOCT
WJIN CBIHECTBCHO C€ OTKJIOHABAT OT Mas’apHUTE YCJIOBHUHA, M0 KOUTO €EMUTCHTHT € CTpaHa C IMOCOYBaHE Ha
CTOMHOCTTA HA CACJIIKUTE, XapaKkTepa Ha CBBP3aHOCTTa M BCAKa I/IH(l)OpMaIII/lﬂ, HeOﬁXO}IHMa 3a OICcHKa Ha
Bb3/1€iCTBHETO BbPXY (l)I/IHaHCOBOTO CbCTOAAHHEC HA EMUTECHTA

JpyXecTBOTO HsAMa CKIIIOYEHH CAEIKH ChC CBBp3aHu auna mpe3 2021 r.

6. Undopmanus 3a cbOMTHS M NOKA3aTeIH ¢ HEOONYAEH 32 eMUTEHTA XapaKTep, UMAIU ChIIECTBEHO BJIUSIHUE
BbPXY JeHHOCTTAa My, U pealA3UPAHUTE OT Hero NPUXOAM W U3BbPUIEHH Pa3X0du, OLEHKA HA BJIMAHHETO MM
BBPXY pe3yJTaTuTe NMpe3 TeKymaTa roguHa

IIpe3 2021 r. He ca HACTHIUIN CHOUTHUS U MIOKA3aTEIM C HEOOMYACH 3a EMUTEHTA XapaKTep.

7. Undopmanusi 3a cAeJKH, BOJACHH H3BHHOAJAHCOBO - XapakTep M OM3HeC IeJ, NMOCOYBaHe (PMHAHCOBOTO
BBb3/ICiiICTBHE HA CIEJIKHMTE BbPXY ACHHOCTTa, aKO PHUCKBT M MOJ3HTE OT Te3M CHEJIKHM Ca ChIIECTBEHH 3a
€MHUTEHTAa H aKO PA3KPMBAaHeTO Ha Ta3u HHGOpMalus € ChbIIeCTBEHO 32 OLICHKATA HA (PMHAHCOBOTO ChCTOSIHHE
HAa eMHTEHTA

IMpe3 2021 r. Apy>KeCTBOTO HsIMA CKIIFOUEHH CAEIKH BOJACHU N3BHHOAIAHCOBO.

8. Uudopmanus 3a A910BH Yy4ACTHSI HA eMHMTEHTA, 32 OCHOBHUTE MY HHBECTHLIMH B CTPAHATA U B 4Yy:KOMHA,
KAKTO U HHBECTULIMH B ASVIOBE M IEHHU KHUMXKA.

HUJ ,Hanexna“ Al mma 3a mpeamer Ha JAeHHOCT MHBECTHpaHe Ha HaOpaHW 4pe3 MyONIMYHO TMpejiaraHe Ha aKIuu
MApUYHA CPEACTBAa B NPEXBHPISIEMH IICHHW KHUXKA W B JAPYTH JUKBUIHA (PMHAHCOBH aKTWBH Ha IPHUHIIMIIA Ha
pasmpezieliecHue Ha PHUCKa.

[NoBeue uH(popMaIys 3a AITIOBUTE YIaCTHs, MHBECTUIIMUTE B CTPAHATA M 4y>KOMHA KAKTO M WHBECTUIIMHUTE B JSUIOBE U
IIEHHU KHIDKA € TpencTaBeHa B T. 23. MHBecTUIIMOHHA NeWHOCT W (puHAHCOBO cherossHUe HA HUJL ,,Hamexma” A/l
mpe3 2021 r.
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9. Undopmanusi 0OTHOCHO CKJIIOYEHUTE OT EMHTEHTA B KA4eCTBOTO MY Ha 32eMOI0JIy4aTel, IOTOBOPH 32 3aeM
JIpy>KecTBOTO HAMA CKITFOYEHH JJOTOBOPH 3a 3aeM

10. I/IH(l)OpMaIH(lﬂ OTHOCHO CKJIHYECHUTEC OT EMUTCHTA B KA4YE€CTBOTO MY Ha 3aeMO0AaTE/Id, 10rOBOPHA 3a 3a€M C
MmoCoYBaHe HA YCJIOBUATA MO THX, BKIIIOYUTEJIHO HA KpaﬁHI/lTe CPOKOB€ 3a M3IIALIAHE, KAKTO U I/IH(l)OpMaIIHﬂ
34 MPEeA0CTABCHU rapaHlui U MOEMaHe Ha 3a1bJ/IXKCHUA

JpyXecTBOTO HE € MPEOCTaBSIIO 3aEMH.

11. Undopmanms 3a M3M0J3BAHETO HA CPEICTBATA OT U3BbPILIEHA HOBA eMUCHS IIEHHU KHUKA Mpe3 0TYeTHUA
nepuoj

Hee EMHUTHpaHa HOBA EMHCH HE€HHU KHHXKaA ITPE3 OTUCTHHUA IIEPUOI.

12. AHau3 HA CHOTHOIIEHHETO MeKAY NMOCTUTHATHTEe (PMHAHCOBM pe3yJTaTH, 0TPa3eHHM BbB (HHAHCOBHUSA
oT4YeT 32 (pMHAHCOBATA I'OMHA, U NO-PAHO NYOJMKYBAaHH NPOrHO3M 32 Te3H pe3yJTaTu

JpyxecTBOTO HE € MyONMKyBaio MPOTHO3HHU pe3yaTaTH 3a (puHaHCOB pe3ynrTaT 3a 2021 r.

13. AHaJu3 M OlleHKAa HA MOJMTHKATA OTHOCHO YNpPAaBJieHUETO HA (PUHAHCOBHMTE pecypcH C NMOCOYBaHe HA
Bb3MO:KHOCTUTE 32 00C/IYy:KBaHe HA 3aAbJKEHMATA, €BEHTYAJTHHUTE 3aIJIaXH M MEPKH, KOUTO €MHTEHTHT e
npeanpues Wi NpeacTou 1a npeanpuemMe ¢ orjieq OTCTPAHABAHETO UM

Jpy’kecTBOTO YCIEIIHO YIpaBisBa (DUHAHCOBUTE CH pPECypCHM U OOCIyKBa 3aJbJDKEHUATa CH, KOUTO ca
KpPaTKOCPOYHH.

14. Undopmanms 3a HACTHIUJIU IPOMEHH NPe3 OTUETHHS MEPHO/l B OCHOBHMTE IPUHIIMIIA 32 YIIPABJIEHUE HA
eMHUTEeHTA

Hpe3 OTUYCTHHA IIEPUOT HE Ca HACTBIIUIIN ITIPOMEHU B OCHOBHUTE ITPUHITUITHU 3a YIIPABJICHUEC HAa CMUTCHTA.

15. Undopmanusi 3a OCHOBHHUTE XaPAKTEPHUCTUKH HA MPUJIATaHUTE OT EMUTEHTA B MPOIeca HA H3rOTBsIHE HA
(puHaHCOBHMTE 0TUETH, CHCTEMA 32 BbTPELIeH KOHTPOJI U CHCTeMa 32 YIpaBJieHne HA PUCKOBe

Cucremara 3a BBTpPEIICH KOHTPOJ B APYKECTBOTO € HE3aBHCHMA OLIEHBbYHA JEHHOCT, Upe3 KOSTO CE OpraHu3upa U
OCBIIECTBSIBA TPEBAaHTHUBEH, TEKYI[ W IIOCIEABAIl KOHTPOJ BBPXY 3aKOHOCHOOPA3HOCTTA, IEnechoOpa3sHOCTTa U
CBOTBETCTBHETO Ha JICHHOCTTA Ha JPY>KECTBOTO M HETOBUTE OPTaHU C OTHOCHMOTO JCHCTBAIIO 3aKOHOJIATEICTBOTO H
BBTpEUIHUTE HOpMaTHBHE akToBe Ha HUJI. JIpy>kecTBOoTO MMa mipueTu U o00peHu ot Komucus 3a ¢uHAHCOB HAA30p.
[IpaBuna 3a ynpaBieHHe Ha pHCKa, KOWTO periaMeHTHpaT Mojella 3a WIAeHTH(HUIHpaHe, W3MepBaHe, aHaIH3 U
yIIpaBJICHHE HAa PUCKOBETE, CBBp3aHu ¢ mopTdeiina va HUJI ,,Hanexxna” AJl. M3nbiaauTeTHUAT AupekTop, CHBETHT HA
nupekropute U JIMpeKTOpbhT 3a Bpbh3Ka C MHBECTUTOPHUTE, OCHIIECTBIBAT €(DEKTUBEH KOHTPOJ BBPXY CHCTEMHUTE 3a
OTUYETHOCT, U3TOTBSHETO Ha (PMHAHCOBUTE OTUETH M MOCIEABAIOTO PA3KpUBaHe Ha HHPOPMAIIHSL.

16. Undopmauusi 3a NpoMeHHTE B yNIPABUTEIHUTE U HA30PHUTE OPTaHU NMpPe3 0TYeTHATA (PUHAHCOBA TOIMHA
[Ipe3 oT4eTHaTa roJHA HE Ca HACTHIIBAIM MPOMEHH B YIIPABUTEIHUTE U HAJ30PHUTE OpPTaHH Ha JIPYKECTBOTO.

17. I/IH(l)OpMalII/IH 3a padMe€pa Ha BbB3HAIpPaKJICHUATA, HArpaaurTe H/WJIM MOJI3UTE Ha BCEKH OT YWIeHOBETe Ha
YHupaBUTCJIHUTE U HA KOHTPOJHUTE OPraHu 3a oT4Y€THATA (I)nHchona roamHa, H31IJIaTEHH 0T EMUTEHTA

IIpe3 2021 r. ca u3mIaTeHW BB3HATPaXKACHHUS Ha WicHOBeTe Ha ChBeTa HA MUPEKTOPUTE, CHIIIACHO JOTOBOPH 3a
YIPaBICHUE W/WIH TPYAOBU Bh3HATPAXKIICHUS, KAKTO CIIC/BA;

- bopucnae Kupunos Huknes, [Ipedceoamen na C/{ u Usnvanumenen oupexmop - 57 101 nesa.

- Benucnasa Hessanosa Hsanosa, 3am. npedcedamen na CI{ — 10 800 nesa.

- Cmosan Huxonoe Huxonos, Ynen na CI — 10 800 nesa.
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18. HNudopmauus 3a npure:kaBaHM OT 4IeHOBETe HA YNPaBHUTEJIHUTE M HA KOHTPOJHHMTE OPTaHMU,
NMPOKYPHUCTHTE U BUCHIHA PbKOBOJAEH ChCTAB AKIIMHA HA EMUTEHTA

- Bopucnas Kupunos Huxnee npumescasa 7 537 op. unu 0.19% om kanumana opyaicecmeomo

- Benucnasa Hessinoea Heanosa — ne npumedicaga axyuu Ha Opysicecmeomo

- Cmosan Hukonoe Huxonog — ne npumesicasa akyuu Ha Opyicecmeomo

19. Uapopmanus nmo wi. 1871 u 4. 247 or ThbproBekus 3aK0H

UnenoBere Ha CbBeTa Ha TUPEKTOPHUTE UMAT:
YyacTus B KanuTana Ha JPYTH APYKeCTBa!

Bopucaas Kupunos HukneB nputexkasa 50% ot kanutana Ha ,,I modyc Uu”O0/]
100% ot xanurTana Ha ApyxkecTBO ,,KoHKopams chpBucuc EOO/]

Beaucnasa HepsinoBa MBaHOBA — HsAMA y4acTus

Crossin Hukonos Hukon10B — HAMa yyacTus

VYyactus B KaTo WICHOBE HA YIPAaBUTEIHW OPTaHHW M KAaTO YIPAaBHUTEIH WU MPOKYPHCTH Ha JAPYTH JIPYyKECTBA WU
KOOIIEPALINH:

Bopuciaas Kupuinos HukJieB yuyacTBa B ynpaBieHUETO Ha CIEAHUTE APY>KECTBA:

- Ympasuren ,,I mo6yc Jluren Koncynt” EOO/]

- Ympasuren ,,I'modyc Uu” OO/

- VYmnpaBuren ,,Konkopaus cspsucuc EOO/]

- WzmenHurenen aupexTop u wieH Ha CbBeTa Ha qupekropure ,,Butomia Benuspc® AJ]
- Unen Ha CobBerta Ha nupektopure ,,Jledbutym Uusect™ AJICUL]

Beanciaasa HeBsinoBa UBaHOBa HsIMa JIpyTH y4acTUs

Crosn Hukonos Hukosos

- Ympasuren ,,IIspBa huaancoBa 6pokepcka kpma™“ EOOJL

- Unen nHa CbBera Ha IUpeKTOpHTE Ha ,,Butoma Benuspc AJ]
- Ympasuren ,,Copust Ombprionutu OO/

20. Mndopmanus 3a M3BECTHUTE HA JAPYKECTBOTO JOrOBOPEHOCTH (BKJIIOYHUTEJIHO U cJjel NPUKJIIYBAHE Ha
(puHaHCOBaTa roAMHa), B pe3y/TaT HA KOUTO B ObJell MepHoJ MOraT 1a HACTHIAT NPOMEHHM B NMPUTEeKABaAHUSA

OTHOCHUTEJICH IJ1 aKIIUU OT HACTOAIIM aKIIMOHEePH

Ha apyxecTBOTO HE ca U3BECTHU JIOTOBOPEHOCTH, CIICICTBUE HA KOUTO B OBCII TEPHOJ MOTAT Ja B3HUKBAT
MPOMEHU B OTHOCUTETHUS JsUT HA aKIIMUTE, IPUTEKABAHU OT HACTOSIIUTE aKIIUOHEPH.

21. Uudopmanus 3a BUCSIIH ChAeOHH, AAMUHUCTPATHUBHU WIH aPOMTPAKHU MPOU3BOACTBA, Kacaelu
3a0bJIKEHUs] WM B3eMaHUs

):[py}KeCTBOTO HsIMa BHUCAIIIN CT)IIG6HI/I, AIMUHUCTPATUBHU WA ap6I/ITpa)KHI/I Jacia.
22. Undopmanus 3a ITMPeKTOPa 3a BPh3Ka ¢ HHBECTHTOPUTE
JupexTop 3a Bpb3ka ¢ wuHBectutopure Ha HUJ ,Hamexnma” AJl e Jlrobomup MuxaiinoB SHKOB, aapec 3a

kopecriorneHus: rp.Codus, ymn.”Enoc” 2 er.5, ten. 02 4606448, umeiin: lubomir.yankov@ffbh.bg, unTepHET
crpannma: www.ffbham.bg

23. NuBecTunMoHHA AeiinocT U puHancoBo cherosinue Ha HUJL ,,Hanexna” A/l npe3s 2021 r.

[Ipe3 oT4eTHUS ITeproT IPYKECTBOTO € pean3upaio rmeyanda B pa3Mep Ha 787 XHIl. JieBa, CIIpsAMo 3ary0a ot 792 xul.
nB. 32 2020 r. Kpm 31.12.2021 r. akTHBHTE Ha HAIIMOHAJIHOTO MHBECTUIIMOHHO APY’KECTBO CE YBEIHUYaBaT ¢ 786 XU
nB. copsiMo Kpas Ha 2020 r., 1o 5 355 xuun. nesa.
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B CAIl] xanutanoBuTe mazapu Tokaszaxa cradmieH pactex mpe3 2021 r. Uagekcsr S&P 500 mapactHa ¢ 26,89%.
Nunexcst NASDAQ 100 napactHa c 26,63%. bpyTHuatr BbTpelieH NpoayKT HapactHa ¢ 5,7% mnpe3 2021 .
[MoTtpeburenckara nadmanus B CALL HapacTHa 3HaunTenHO 110 7,0% Toxa. bespaborumara cnanHa 1o 3,9%.

B mnawsamoro nma 2021 r. QuHaHCOBUTE Maszapu MNPOABIDKMXA BB3XOAANIATA CH TEHIACHUUS B pe3yiTaT Ha
paspaborBaneTo Ha Bakcuuu cpeury COVID19 u mpopbmkaBamata BakCHHAUMs Ha HaceleHHETO. [oOamHusT
MKOHOMHWYECKH PacTeX chajHa Ipe3 4eTBHPTOTO TpuMeceure Ha 2020 r. B pe3yaTaT Ha BbBEJCHUTE OTPAaHUUYUTEIHU
MEpPKH, CBBP3aHH C TTaHJIEMUSTA.

B CAILl mpenaBaneTo Ha BIacTTa ciiel M300pHUTE JOBelE A0 MPOTECTH M Pa3MHUPHUIIM, KaTO CJEJ BCTHIIBAHETO CH B
UIBKHOCT [IpesuneHTsT moamuca peauna ykasH, ¢ KOUTO OTMEHHU CBINECTBYBAIlU MM BBBEIEC HOBU IIOJIMTHKHU B
obmactra Ha Oopbara ¢ MaHAEMHTA, CTYyJACHTCKUTE W HIOTCYHUTE 3aeMH, KIMMATUYHUTE MPOMEHHU, UMUTPAIHITA,
3IpaBeolia3BaHeTo, J0OuBa Ha meTpod u Ap. [IpencraBen Oe mpoekt Ha [lnaH 3a craceHne Ha AMepHKa, BKIIFOUBAI
CTHMYJIU B pa3Mmep Ha 1,9 TpiH. nojiapa 3a nmoanomMaraHe Ha JJOMakMHCTBaTa U OM3Heca KaTo AUPEKTHH IJIALIaHus KbM
rpaXIaHUTE, YBeTUIaBaHe Ha (eaepanrHara oMol mpu 6e3padoTriia 1 Ha MUHAMaTHaTa pabOTHA 3aruiaTa, ITOMOIIT 3a
IIATCKUTE U MECTHUTE OpPTaHU Ha yIpaBlieHHe, cpeacTBa 3a TecTBaHe Ha COVID19 n HannoHanHata BakCHHAIIMOHHA
nporpaMa u fp.

MB® noBumm nmporHo3ara cH 3a TI00aTHIS HKOHOMUYECKH pacTex 10 6,0% mpe3 2021 r, oTYnTaiiKi BIMSHUETO HA
comuaaus ¢puckaned ctumys B CAILl n paznpocTpaHeHHETO Ha BAKCHHHTE 110 CBETA.

B cpenata Ha 2021 1. ce mosiBuxa HOBH, Io-3apa3Hu BapuaHTH Ha COVID-19, xoeTo noBene A0 OrpaHUIUTEITHA MEPKU
B HJKOU pailoHH Ha cBeTa.

Ha cpemata cu npe3 M. 10HM JuAepUTe Ha cTpaHuTe OT 17 ogo0puxa BBBEXKIAHETO Ha MUHHUMAaJHA KOPIIOPAaTHBHA
JaHbyHa cTaBKa oT 15% 3a rojemMure KOpHopanyuy U BbBEXJaHE Ha HOB JaHBK, CBbP3aH C MACTOTO Ha pealu3upaHe
Ha neyasnba, KaTo alNTepHATHBA HA MPHJIaraHus B MOMEHTa OT HAKOM CTpaHW AWTHTAJICH JaHbK. B mombnHeHue Te ce
aHraxupaxa ¢ MPEeJOCTaBsSHETO Ha Haja | MHIMAapA BAKCHHHM HA MO-O€IHUTE HAIMU KAaKTO M ChC ChIACHCTBHE HA
pa3BHUBAIUTE CEe CTpaHH B 6opOaTa ¢ KIIMMATHYHHUTE POMEHH.

[Ipe3 ecenta Ha 2021 1. puHAHCOBUTE Ma3apH MOKa3axa YMEPEHH CIaJoBe, OTpa3sABaiiKu HapacTBallaTa HHQIANUSI U
CMyLIEeHUsITa B ri1o0anHuTe Bepuru Ha goctaska. OMCP Hamanu mporsosara cu 3a CBETOBHUS HKOHOMHMYECKH PacTex
o 5,7% mpe3 2021 1. u 4,5% mnpe3 2022 r. kaTo u3pa3u OYaKBaHUS HHQIAIUATA 1a JOCTHUTHE BPBX OT 4,5% B
ctpanute ot ['20 no xpas Ha 2021 r.

[Ipe3 m. okTomBpu 2021 1. PrHaHCOBHUTE Ma3apyu ce Bb3CTAHOBHXA BBHIPEKU HapacTBallaTta HHGIAIHUA U CMYILICHUATA
B II0OAJIHUTE BEPUIH Ha JocTaBKa. [laHnemusTa ce pa3BuBalle pa3HOIOCOYHO B OTHACIHHUTE PETHOHHM Ha CBETa, HO
KaTo IPUI0 MKOHOMHYECKaTa JEMHOCT NpONBIKM Ja ce Bb3cTaHoBsiBa. MB® peBuszupa mnporHosara cu 3a
MKOHOMHYECKHUS pacTex 10 5,9% mpes 2021 r. u 4,9% mpes 2022 r., karo u3pa3d NPUTECHEHUE OTHOCHO
HEpaBHOMEPHOTO BB3CTAHOBSIBAHE HAa Pa3BUTUTE U pasBuBammre ce ukoHoMuku. OMCP moctursa ceriacue mo
BBIIpOCa 3a Iiio0ajqHaTa MUHUMAalIHA JaHbYHA CTaBKa 3a TOJEeMHTE KOpropauuu B pasmep Ha 15% u B pasynrtaTr Ha
CIOPa3yMEHUETO CE OYaKkBa KOPIOPATWBHU Ne4yanOu B pasmep Hang 125 mupa. monapa na ObIaT crpaBelsUBO
00JI0’KeHH TaM, KbAETO Ca TeHEPUPaHHU.

IIpe3 M. nHoemBpu 2021 1. ¢uHaAHCOBUTE Ma3apu MbPBOHAYAIIHO HapacTHaXa IMOpaiu IOJ0OpsBaIIUTE Ce
MKOHOMUYECKH JaHHU, HO TosiBaTa Ha HOBUSA BapuaHT Ha COVID19 noBexne no cuieH cnaj npe3 NociaelHuTe JHA Ha
Mecela. MHBecTUTOpHUTE Ce OTApBIIHAXA OT IO-PHUCKOBUTE MHBECTUIMM B OYaKBaHE Ha IOBeYe JAaHHM 3a BuUpyca. B
CAI] Ipe3nneHTHT MoAMICa 3aKOH 32 (pMHAHCHpaHe Ha HHMPACTPYKTypaTa, KOWTO MPEABIDKIA HMHBECTUIINN Ha Hax 1
TPNH. J0japa B TPAHCIOPT, LIUPOKOJIEHTOB HHTEPHET, KOMYHAJIHH YCIYTH, MOCTOBE, >KEJIe30IbTeH TPaHCIOPT,
BOJIOCHA0IsIBaHe, C Ie]l CTUMYJIMPaHe HA UKOHOMUYECKHUS PACTEX.

[Ipe3 m. nexemBpu 2021 1. (PMHAHCOBUTE MMa3apy C€ IBIDKEXa PA3HOIMIOCOYHO Mopanu HoBHs BapuaHT Ha COVID19 u
OTpaHUYUTEITHUTE MEPKH, HO 3aBbpIInxa Mecena u ronuHara ¢ pecroBe. B CALL Konrpecbt omobpu yBennueHnue Ha
pasMepa Ha IbpXKaBHUS IBJIT, KOETO MO3BOJIM Ha aAMUHUCTpaLUATa Aa (YHKIHOHUPA HOPMAIHO.

AKnunTe Ha Pa3BUTHTE EBPOIEHCKU Ma3zapHu perucTpupaxa cTabuieH phCT Mpe3 TOAMHATA, KaTo MPEeACTaBAIIMAT TH
unaekc MSCI Europe ortuere roaumuo yBenuderue oT 22,38%. bpyTHust BbTpemeH nponykt B EBpo3onaTa
HapactHa ¢ 4,6% mpe3 2021 r. Ilotpeburenckata uHdmanus HapacTHa 3HauuTenHo 10 5,0% ron. bespaboruuara
cnaguna 1o 7,0%.

B navanoto Ha rogyHaTta B EBpona MPpOABIZKU NPUIIAraHeTO Ha OTPAHUYUTCIIHU MEPKU NOpaad HapacCTBalllUsa 6POI>'I
3apa3€Hu, KOETO JOBEAC OO0 IMPOTECTHU OT CTPaHAa HA I'PpaXaAaHUTEC U 3aCCTHATUTEC NKOHOMUYCCKU OTpaCIIn. TlosBUXa ce
CCPUO3HU HpO6HeMI/I C KOJIn4eCTBaTa, JOCTaBKUTEC U aAMUHHUCTPHUPAHCTO HAa BAKCUHUTE B MHOT'O CTPaHU-YJICHKHU.
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B nmaganoro Ha mponerra Ha 2021 r. B EBpomna 3amodna pasxiabBaHe Ha OrpaHUIUTEIIHUTE MEPKA B MHOTO CTPaHH-
YWICHKHU TOpaay HaMajsBamus Opoi 3apaseHu. EBpomeiickata KoMucus Hamanyd MporHO3aTa CH 32 UKOHOMUYECKUS
pactexx B EBpozonara mpe3 2021 r. mxo 3,8% nopanu pactsimust 6poit HoBu Bapuantd Ha COVID19 u npobnemute ¢
MPOU3BOACTBOTO, PA3IPOCTPAHEHUETO U MIPUIIATAHETO HA BAKCUHUTE.

B nHauanoro Ha eceHTa B EBpomna IeHUTE Ha NPUPOJHHUS ra3 U EJIEKTPOEHEPrusiTa ce MOKayuxa OPACTHUYHO, KOETO
yBenuun MH(QIaUMOHHUTE ovdakBaHus. [IpoBeneHute napnamentapHu u3bopu B ['epmanus He u3npunxa yoenuTeneH
no0OeanTeN, KOeTO TIOCTaBU CTpaHaTa Mpe;] CI0KHH MPETOBOPH 32 POpMHpaHEe Ha KOATUITHOHHO ITPABUTEIICTBO.
EBpomeiickusatT Cbio3 mpoBee ChBEIIaHWS OTHOCHO E€HEpruifHaTa He3aBHUCHMOCT Ha Cbhi03a W BB3MOXHOCTHTE 32
CMEKYaBaHe Ha [ICHOBUS PACTE)X HA EHEPTOHOCUTEIIUTE.

B kpas Ha rommHaTta LEHUTE Ha NPUPOAHMA Ta3 M EJIEKTPOCHEPrusATa OCTaHaxa MHOIO MPOMEHJIMBHU IOpPaTd
YBEITMYABAIIOTO CE HampexeHue Mexnay Pyckara @enepammst W YKpaitHa M HESCHOTaTa OTHOCHO OBAEHICTO HA
razonpoBoja CeBepeH MOTOK 2.

Wnnexcst MSCI Russia Hapactha ¢ 13,33% npe3 2021 r. BpyTHusT BbpTpeLIeH NpoayKT HapacTHa ¢ 4,6% mpe3 2021
r. [loTpeburenckara nHpIanus HapacTHa 3HaunTeNHO 10 8,4% ron. bespabormmara cmagHa mo 4,3%. Llenara Ha
nerposna copT bpent HapactHa 3HaumuTenHO 10 77,78 momapa 3a 6apen (pbet ot 50,51% Ha romumHa 6a3a). Pyckara
pyOna nmoeTuHs 10 74,65 py6au 3a nonap (cnax ot 0,32% Ha rogumHa 6a3a).

B nauganoro ua 2021 r. ctpanute ot OIIEK+ Hamanuxa HOTOBOPEHUTE OTPAaHUUYEHHUS B MPOU3BOJCTBOTO HA METPOIL.
OpraHuzanusTa U3pa3d OYakBaHHUSA THPCEHETO Ha METPOJ Aa HapacTHe ¢ 5,9 muH. Oapena Ha JieH Ha TOAMIIHA 0a3a
npe3 2021 r. karo mocturae cpeaHo 95,9 muH. OGapena Ha aeH. Te3n MPOTHO3M Tperoiaraxa Bh3CTaHOBSIBaHE Ha
WKOHOMHYEcKaTa akTUBHOCT ¥ MHIYCTPHAJIHOTO MPOU3BOACTBO, M1a3apa Ha TPyJAa, KaKTO U YBEITHYEHHU MpoJaxOu Ha
NpeBO3HH cpeacTBa. OCHOBHUTE OYaKBaHUs OsXa CBBP3aHH C TPAHCIIOPTHUTE W MHAYCTPHATHH TOPUBA.

HNkoHOMUKAaTa MPOIBIKY 1a C€ BH3CTAHOBSABA C OOIIOTO HapacTBaHE Ha IIEHUTE HA CYPOBHUHHUTE HA MEXIYHAPOJIHUTE
na3apu. LlenTpannara banka Ha Pyckara deneparusi octaBi OCHOBHUS JIMXBEH HPOICHT HempoMmeHeH Ha 4,25% Ha
3acelaHreTo CH Impe3 M. peBpyapH, Karo oTOeIsI3a HapacTBamaTa HHIAus 1 ObP30TO BE3CTAHOBSBAHE HA THPCEHETO
B MKOHOMUKaTa. [IporHozata 3a undnanusra npes 2021 r. 6e yBenuuena 1o 3,7%-4,2%.

IIpe3 M. mapT ctparute oT OIIEK+ pemmxa ma 3ama3sT IpoOU3BOJICTBOTO CH HempoMmeHeHo. LleHTpannara banka Ha
Pyckata @enepanus 3amoyHa HMKBI Ha arpeCHBHO yBelWYaBaHE HA OCHOBHHS JIMXBEH INPOIIEHT, KOWTO B Kpas Ha
2021 r. gocturHa 10 8.50%. Ta3u nonutrka O¢ HaCOYCHA KbM OBJIaJIIBaHE HAa OBP30 pacTsinaTa HHQIAIMS.

IIpes M. romm cnen Tpyanu muperoBopu crtpanute oT OIIEK+ ce cmopasyMmsaxa 3a mBIHO OTHagaHe Ha
MPOU3BOJICTBEHUTE OIPaHUYECHUS 0 M. cenTeMBpu 2022 T.

Ha npoBenenute napiamentapHu u3dopu B Pyckara deneparnus ynpasisBaliata MmapTus 3ama3d MO3HUIUUTE CH,
Makap U ¢ IO-HUCKa MOAKpena.

B mnawanoro Ha ecedHta Ha 2021 1. [IEHWTE Ha IMeETpoja M EHEPrOHOCUTENIUTE MNPOJIBIDKMXA Jla pacrarT Ha
MEXIyHapOIHUTE Ta3apH, MOpajyl YBEIHUYEHOTO ThPCEHE U MO-HUCKOTO MPOU3BOACTBO HA €HEPrusl OT BH30OHOBSIEMH
m3toynni B EBpomna. Ctpanara Oe CHIHO 3acerHara OT MaHAEMHUSITA, KOETO JOBeAE A0 YACTHUYHO HIIHM ITBIHO
3aTBapsiHE HA PETMOHUTE 3a MEPUOJ OT O 2 CEAMMIIU.

[Ipe3 M. HOEMBpH LIEHHWTE Ha IMETpoja Ha MEXAYHApOJHUTE Ta3apu CHajHaxa PA3KO IMOpagdl KOOPIAWHUPAHOTO
pelnieHue Ha HAKONKO oT pa3sutute abpkaBu (CAILl, Uunus, Kuraii, Anonus, FOxna Kopes u BenukoOpuranus) na
OCBOOOIAT YacT OT METPOJIHUTE CH PE3EPBH, KAaKTO M TOPaJd HECUTYPHOCTTa CBBbpP3aHA C HOBUS BAapHUAHT Ha
COVID19. HapacrtBamoTo HampexeHrneTo Mexay Pyckara demeparus m YkpaifHa goBemoxa J0 CHJICH OTJIMB Ha
WHBECTHIINH U CIIaJ] Ha PyCKHA KallMTaJIOB Ma3ap Ipe3 Mecerla.

B kpas nHa 2021 r. neHaTta Ha HeTposia HA MEXIyHAPOIHUTE Ma3apy C€ MOKAYM 3HAYUTEIHO, MOPaau KOETO CTPAHUTE
ot OIIEK+ 3asiBuxa HaMEpPEHHETO CH J1a YBEIWdaT IIPOU3BOICTBOTO Ha meTpoi ¢ 400 xui. Gaperna Ha IeH B HAYaJIOTO
Ha 2022 1. UaxycTpHaiHOTO POU3BOACTBO OTOENs3a conuaeH pbeT. KpeaurHara arenuus Fitch motBepau pelituara
Ha Pyckara @enepanus — BBB.

OcHoBHuAT HHAEKC Ha bbnrapckara ¢ponnosa 6opca SOFIX Hapactha 3HaunTenHo ¢ 42,04% mpe3 2021 r. BpytHust
BBTpEIICH NPOIYKT HapacTHa ¢ 5,6% npe3 2021 r. [lorpeburenckara unduanus HapacTHa 3HAYUTETHO 10 6,6% ro.
bespaborurara cnanna no 4,9%.

B navanoto Ha 2021 r. ”KOHOMHKATa MPOABIDKU a (YHKIIMOHUPA B YCIOBUATA HA OTPAaHUYEHUS, KaTO MPEANPUETUTE
MEpKH MOCTUTHAXA MOJIOKUTENIHU pe3yNITaTH B OBJIaIABaHETO Ha MaHaeMusATa. KanmuTanoBusT na3ap ce mokaudu, KaTo
Hail-TbpceHU OsXa AaKIMWTE Ha KOMIIAHWH, CBBP3aHU C NPEACTOALI0 MNPUAOOMBAaHE B CHEPTUIHMSA CEKTOp,
HHPpacTpyKTypa, Mpon3BoJcTBo. PoHmoBaTa Oopca oT4eTe phCT Ha HAOpaHWs KamuTan U Tepropusra mpe3 2020 r.
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[Ipe3 M. ssHyapu Oe OCBHIIECTBEHO IBPBOTO IMBPBUYHO ITyOIWYHO MpeAjiaraHe Ha aKIWW Ha TEXHOJIOTHYHA KOMITAHUS
Ha T1a3apa 3a pacTeX Ha MaJIKu U cpeHu npenanpusatus BEAM, koeto npeansBuka cepuo3eH HHBECTUTOPCKH UHTEPEC.
[Ipe3 M. ¢eBpyapu KanuTaloBHAT Ta3ap Oe¢ HEMPOMEHEH cJell COMUAHUS pacTeX OT mpeaxogHus Mmecend. Ha
benrapcka ®@onmoBa bopca 3amodna TEProBus ¢ WbPBUS OOPCOBO-THpPryeM (OHJ, KOWTO NACHBHO CIie[Ba IleHaTa Ha
3naroto. [IpaButenctsoro emutupa ALK B pasmep Ha 500 muH. 1B. ¢ MatyputeT S5 T. u 10 r. PeliTuHroBara areHius
Fitch moBummM mnepcrekTHBaTa Ha KPEIUTHHS pPEUTHHr Ha bbirapus, mnopaau TMOBUIICHATA MPOrHO3a 3a
MKOHOMUYECKUS pacTex Ha cTpaHara mpe3 2021 r.

IIpe3 M. mapt CetoBHaTa baHka MOHWXHM OYaKBaHMATA CH 32 MKOHOMUYECKHS pacTeX Ha cTpaHara 1o 2.6% mpe3
2021 r.

IIpe3 ecenta OBArapCKUAT KANHWTAIOB Ta3ap ce€ MPEICTaBH MO-IOOpe OT OCTaHAJIWTE EBPONEHCKH Tas3apH,
OyarofjapeHrie Ha HOBM MHBECTHIIUHM W YCIICITHH MyONWYHH Tpearanus Ha akiun. CTpaHata Oe 3acerHaTa OT HOBa
BBJIHA Ha MaHaeMuATa. IkoHOMHKaTa (yHKIIMOHHUpAIIIE B yCIOBHATA HA YaCTHYHU OTPaHUYEHHS MOPaaN YBEIHUEHUS
Opotii 3apazeHH.

Crnen mopeauia OT mapiaMeHTapHH H300pH B CTpaHaTa 0€ ChCTaBEHO KOATHUIIMOHO MPABUTEICTBO M MOJUTHYECKATa
HECTaOMITHOCT HaMaJIs.

O6mo naBectunmute B akimu Ha HUJL ,,Hanexxna” A/l ca 59.70% ot aktuBute kbM 31.12.2021 1., cripsimo 52.46%
kbM 31.12.2020 1. MaBecTuruute B ObaTapcku akmum ca 38.60% ot aktuBute B KbM 31.12.2021 T., HHBECTHIINHTE B
3anajHoeBponeicku akiuu ca 12.20%, a Te3u B pyCKH aKIMW M aKIIMK Ha KOMIIAHWHU OT CTpaHu oT OuBIIHsS ChBETCKH
cbio3 ca 8.90%.

[MoptdeiinbT OT 0ONHranuy e HenpoMmeHeH, kato kKbM 31.12.2021 1. cecraBnsBa 25.10% ot akTuBUTE, cipsiMo 25.93%
kbM 31.12.2020 1. IIpe3 2021 r. Osixa 3aKyneHH KOPIIOPATUBHU OOJIUTallii Ha BHTPEIIHA EMUTEHTH.

[TapuunuTe CpencTBa B pasiiamaTeIHd CMETKH U JACTIO3UTH Bh3mmu3ar Ha 784 xwmit. mB. kbM 31.12.2021 r., wim 14,63%
OT aKTHBHUTE Ha JApyxkecTBOTo. OT TAXx 529 Xui. JNB ca KPaTKOCPOYHH JIEMO3UTH B JieBa, a 255 Xuj. JIB € JieBoBaTa
PaBHOCTOMHOCT Ha MAPUYHUTE CPEACTBA BHB BallyTa, pa3lInyHa OT JieBa.

B3emanusita 3a TUXBH U TUBHUJICHTH BB3U3aT Ha 30 XWIL. JIB KbM Kpas Ha nepuoaa, win 0.56% oT akTuBuTE.

23.1. Ctpykrypa Ha akTuBuTe Ha HU/I “Hanexna” AJl
O6em u cTpykTypa Ha aktuBute Ha HU/ ,,Hamexxma™ A/l mo BuaoBe prHAHCOBH HHCTPYMCHTH

CroiiHOCT HA % or CroiiHoCcT Ha % or
aKTHBa aKTHBa
AKTHB AKTHBA AKTHBA
(XuJ1. JieBa) (XuJ1. JieBa)
31.12.2021 31.12.2020
Iapu4yHu cpeacTBa pa3mJalIaTeJTHH CMETKH 784 14.64% 579 12.67%
Jeno3uru - - 383 8.38%
Kopnopatupuu odsmranuu 789 14.73% 612 13.39%
Abp:kaBHM LIEHHH KHUKA 555 10.36% 573 12.54%
JsiioBe 160 2.99% - -
Axnuu (CekTop), B T.4.: 3037 56.71% 2397 52.46%
Husepcuguyupanu punancosu npodyxmu 97 1.81% 184 4.03%
Enepeemuxa 289 5.40% 191 4.18%
30paseonaszsane 269 5.02% 342 7.49%
3emeoenue 47 0.88% 52 1.14%
Huoycmpus 488 9.11% 251 5.49%
HUnghopmayuonnu mexnonoeuu 632 11.80% 221 4.84%
Obwecmesenu ycnyaeu - - 91 1.99%
Tlompebumencxu cmoku 335 6.26% 195 4.27%
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Tompebumencku om nvpsa Heobxooumocm 130 2.43%
CypoeuHnu u mamepuanu 7 0.13%
Qunancu 743 13.87%
B3emanus 30 0.56%
O6mo 5355 100.00%

23.2. Crpykrypa na nacusurte Ha HUJI ,,Hanexna” AJl

Croiinoct % ot
IMacus (xu1. 1eBa)  macuBa
31.12.2021 r.

Texkyumu nacusu

3a1BIKeHNS. KbM YTIPaBISIBAILIOTO IPYKECTBO 9 45.00%
3aabKeHUs KbM IOCTaBYHIIN 1 5.00%
3agpnKeHNe KbM IIepCcoHaIa 4 20.00%
3aabpKeHre KbM OCUTYPUTEITHH NPEANPUATHS 3 15.00%
Janbunn 3anbmkenns (11DJ) - -
3anemkenns kpM JJEC 3 15.00%
O0mo nacuBu 20 100.00%

4
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153 3.35%
6 0.13%
711 15.56%
25 0.55%
569 100.00%

CroiiHocT % ot
(xuJ1. JeBa) nacusa

31.12.2020 r.
8 38.09%
6 28.57%
3 14.29%
1 4.76%
3 14.29%

21 100.00%

KoM kpas u Ha nBara oruetHu nepuona HUJI ,Hanexna” AJl uma camo Texymu nacusu. [Ipe3 2021 r. nacuBute He

MPETHPIIAXa KOJMYECTBEHH U CTPYKTYPHHU N3MEHEHUSI.

23.3. PesyaraTu ot geiitnoctra Ha HUJI ,,Hane:xna” AJl 3a 2021 r.

IMpuxoan 31.12.2021 r.

(XunJ1. JieBa)
[Ipuxonu ot onepanuu ¢ YUHAHCOBH aKTHBH 92
[Ipuxomau oT peorieHKka Ha (UHAHCOBH aKTHBH 1429
IIpuxoau ot chyyacTus 122
IIpuxoau ot 1uxBU 81
[Ipuxoau ot mpoMsiHa Ha BaJTyTHUTE KYpCOBE 66
O0mo npuxoan 1790

31.12.2020 r.
(xuJ1. JeBa)

14

881

104

82

26

1107

ITpe3 2021 r. mpuxoauTe Ha ApYKecTBOTO ca ce yBeamummud 61.70% crpsimo 2020 r. 3a 2021 1. obummaT pazmep Ha
npuxogute Ha HUJM ,Hanexna” A/l e 1 790 xun. neBa. Hali-rojasm 1s1 uMaT HOpUXOAUTE OT MPEOLICHKA Ha

¢uHarCOBM akTHBH 79.84 % OT o0mmMTE IPUXOIN U MPUXOJUTE OT ChydacTus 6.82%.

Pasxoau 31.12.2021 r.

(XuJ1. J1eBa)
Pa3xomm ot onepanuu ¢ GUHAHCOBH aKTHBH 11
Pa3xonu ot npeorieHka Ha (UHAHCOBU aKTHBHU 726
Pasxonu oT mpoMsiHa BBB BAJIyTHUTE KypCOBE 23
Hpyru ¢duHAHCOBU pa3xonn 2
Pa3xoau 3a BBHILIHU YCIYTU 118
Pazxoau 3a Bb3HArpakJIeHUs Ha TIepcoHaia 123
0610 pazxonu 1003

31.12.2020 r.
(XuJ1. J1eBa)

129

1473

59

1

109

128

1899

10
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IIpe3 2021 r. pazxogure Ha Apy>kecTBoTO ca Hamanenu ¢ 47.18 % cpaBaenne ¢ 2020 r. OcHOBHaTa TEXKECT MPHU
pasxomuTe 3a TOAWHATA € OT MpeolleHKa Ha (puHaHcoBUTE akTUBU 72.38%, pasxomute 3a BBHIIHU ycuyru 11.76%,
pa3xoauTe 3a Bb3HarpaxaeHus 12.26%.

[To-moy B TabnuIiaTa ca MOCOYCHH 00O0OICHUTE PE3YATaTH OT IEHHOCTTA Ha JPYIKECTBOTO:

31.12.2021 1. 31.12.2020 r.

(XuJ1. JieBa) (XuJ1. JieBa)
OO0mu mpuxoau 3a JSHHOCTTA 1790 1107
006110 pa3xoau 3a JCHHOCTTA 1003 1 899
IMeuyanba (3ary6a) 3a nepuojaa 787 (792)

Bewuku mpuxomu u pasxoau npe3 2021 1. ca B pe3yaTaT Ha ooudaiinara aeitHoct Ha HUJI ,,Hamexma™ AJl.
24. JINKBUAHOCT

IIpes 2021 r. HUJI “Hanexna” AJl cnasBamie ctpuktHO [IpaBuiiara 3a moaabpKaHe W yIpaBleHHUE Ha JTUKBUIHUTE
cpexactBa, ono0peHu oT ChBETHT Ha AUPEKTOPUTE Ha ApyskecTBOTO U KoMucusiTa 3a puHaHCOB HAA30DP.

Kosm 31.12.2021 r. mpy>kecTBOTO MpUTEKaBa LICHHU KHUXA C Ma3apHa LieHa B pa3Mmep Ha 4 541 xui. neBa, NapUuHU
cpenactea 787 Xuil. JeBa MU KpPaTKOCPOUHM B3emaHud Ha cToHocT 30 xwi. jeBa. Ta3u cTpykTypa Ha akTHUBUTE
MOJIbprKa OTIMYHA JIMKBUIHOCT Ha JIPYKECTBOTO.

25. KanurasnoBu pecypcu

Kanuranosute pecypcu na HUJ ,,Hamexna” AJl mpe3 2021 . ca U3LsI0 BHTPELIHU M ce (OPMHUPAHT OT BHECEHHS
AKIMOHEPEH KaluTajl, aKyMyJIMPaHUTE PE3EPBH U peau3upaHus GUHAHCOB PE3yTarT.
3a meproma 01.01.2021 r. - 31.12.2021 r. Apy’keCcTBOTO HE € MOJI3BAIO BHHIITHYU KAITUTAIOBH PECYPCH.

OCHOBHUSAT KamuTal Ha JPY>KECTBOTO € 3alMCaH W W3IS0 BHECEH B pasMep Ha 3 935 xui. neBa. AKIUUTE Ha
JIPY’KECTBOTO ca Oe3HATMYHH, TOMMEHHHN, OOMKHOBEHH C TIPaBO HA €IMH TJIac BCsKa. Beska akius 1aBa MmpaBo Ha CIWH
rimac B OOmoTo ch0panue Ha aKIMOHEPUTE, MPABO HA TUBHUICHT M JIMKBUIAIIMOHEH ST, Chpa3MEpHU C HOMHUHAJIHATA
M CTOMHOCT.

B Tabnunara mo-goiy € moco4eHo HMOAPOOHOTO pasmpeAesieHHe Ha reparta, (GopMHpamiy COOCTBEHHST KalMTall Ha
JIPYKECTBOTO.

Kbm 31.12.2021 1.

Co0cTBeH KanmuTaJl (xuJ1. J1eBa)
OCHOBEH Karmuran 3935
IIpemuitnu pe3epBU Npu eMUTHUPAHE HA aKITUU 250
OO6mu pezepBu 2 004
Henoxkpura 3ary6a oT MuUHamu roguHu (1641)
DUHAHCOB pe3yJITaT 3a epUuoaa 787
00110 co0CcTBEH KanmuTAaJl 5335

26. Hetna croiinocT Ha akTuBuTe Ha HUJL ,,Hane:xxna” A /|

Hernara ctoiinoct Ha aktuBuTe (HCA) Ha npyecTBOTO ce u3uncisiBa chriacHo [IpaBunaTa 3a orneHka Ha noptdeiina
U 3a ompejiensHe HeTHaTa CTOMHOCT Ha aktuBuTe Ha HUJL “Hanmexna” AJl omobpenu ot KOH. HCA ce uzuucnssa
KaTo pasJfKa MEeXy CTOMHOCTTa Ha aKTUBUTE U CTOWHOCTTA Ha 3aJbJDKEHUsATa Ha qpyxkecTBoTo. HCA Ha emHa akius
ce ompenens kato HCA ce paznenu Ha oOmms Opoi eMATHpaHH! aKITHH.
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Kbm 31.12.2021 1.

(1eBa)
OO0110 HETHU AKTHBH B HAYAJIOTO HA NMEPUOaA 4547 794
Bpoit akny B 00pBIIEHNE B HAYAIOTO Ha IEepHoa 3935119
HeTHa cTOIHOCT HA AKTUBHUTE HA AKLUMS B HAYAJI0TO HA MIePUOAA 1.156
OO0110 HeTHN aKTHBH B Kpasi HA MlepHoAa 5335355
Bpoit akiinu B oOpbIieHNe B Kpas Ha TIEpHOa 3935119
HeTHa cTOIHOCT HA AKTUBUTE HA AKI[UA B KpPas Ha Nepuoaa 1.356

27. BaxXHHU CbOMTHS HACTHIIIH CJIeJ TOAUIIHOTO CY€TOBOIHO NPUKJIIYBaHE

B kpas na m. ¢peBpyapu 2022 r. Pyckata @enepanus 3armodyHa BOSHHH JEHCTBHS Ha TEPUTOpHUATA Ha YKpaifHa ¢ men
YVHUIIO)KaBaHE Ha BOCHHUS MOTEHIMAN HA CTpaHaTa. 1e3u JAeCTBUS JOBeI0Xa A0 HaJlaraHe Ha CTPOTU HKOHOMHUYECKU
caHKknuHM OT cTpaHa Ha Empormetickus Cpro3, CAIll u apyrm appkaBH, KOUTO 3acsiraT CEpHO3HO WKOHOMHKATa H
¢uHaHcoBaTa cucreMa Ha Pyckara ®ezepalisi KakTo W JOCThIIa Ha PYCKUTE KOMIAHMHM JI0 MEXIyHApPOIHHUTE
KanuTanoBu naszapu. Pyckara @enepanus BbBeJe OTBETHU MEPKH CBBP3aHU C KOHTPOJI BHPXY BaTyTHUTE TPaH3aKIIHUH,
OTpaHHYEeHHS Ha TpoAakdaTa Ha PYCKH aKIUH, MPUTEKaBaHW OT UYXKACCTPaHHU JIWIA, CIMPaHe Ha THPrOBHITA HA
(dhonmorara 6opca B MockBa. Peructprupanure Ha €BpONEHCKUTE U aMEPUKAHCKU OOPCHU JCTIO3UTAPHU PA3IHUCKH BHPXY
PYCKH aKIIMH CBIIO 0siXa CHOPSIHA OT ThProBus. Te3u CHOUTHS I OKaXaT ABATOCPOYHO HETATHBHO BIUSHUE BBPXY
pycKaTa HKOHOMHMKA, KaKTO U Ha Hikou oT uHBectuuute Ha HUJL ,,Hanexna™ AJl.

Kobm 31.12.2021 1. MHBECTHIIMHUTE B PYCKH aKIIMU U aKIUA Ha KOMITAHUM OT CTpaHu OT OmBImsI CHBETCKH CHIO3 ca
8.90% ot akTuBUTE Ha ApYy)KecTBOTO. Cliesr n30yXBaHETO HA BOCHHUS KOH(IUKT APYKECTBOTO € MPOAAIIO YacT OT TE3U
WHBECTHIINH, KOUTO C€ THPryBaT, Karo B MOpTdeilia Ha JpyKeCTBOTO OCTAaBAT aKIWW OT YETUPH PYCKH KOMITaHUH,
kouto ca peructpupanu Ha London Stock Exchange n na New York Stock Exchange, Ho TsixHaTa ThproBus e cripsiHa
W HAMa SICHOTA JIAJIA U KOTa e 0bJie Bh3CTaHOBEHA. J[pyKeCcTBOTO OUakBa CTOMHOCTTA HAa T€3W aKTUBH Jia CIIAJHE U TS
na ObpIaT 3aIbpKaHu B mopTdeiina Ha Jpy»KeCTBOTO 32 MPOABIDKUATENEH IEPHO/I, JOKATO U aKO TO OBJie B ChCTOSHUE
Ia ce pasmopexna ¢ Tax. [py’KecTBOTO € WHBECTHpalio W B IbpKaBeH BBHINEH IBIT Ha YkpaitHa (3.48% ot
aKTUBUTE), YAHUTO [ICHU Ha BTOPUYHHS a3ap OsXa HEraTUBHO MOBIHSHUA OT U30yXBaHETO HA BOCHHUS KOH(DIUKT.

KoM 31.12.2021 1. mHBECTHIINHTE B 3amagHoeBporneicky akuu ca 12.20% oT akTHBHUTE Ha APY>KECTBOTO, KATO TOBA
Cca KOMIIaHHUHU OT CECKTOpa Ha I/IH(i)OpMaHI/IOHHI/ITe TCXHOJIOI'H, aBTOMO6I/IHOCTpOCHeTO, (1)I/IH3HCI/ITC, KOUTO B €HA UJIN
Jpyra CTeleH uMar ekcrosuius kKbM Pyckata ®denepaius mo JIMHUS Ha JOCTaBKH, MPOAaXOW, MPOU3BOACTBO Ha
MsCTO. [IpyKecTBOTO 04akBa BOCHHHUAT KOH(JIMKT Ja TIOBIHsE HA PE3YyIATATUTE HA €BPOIEHCKUTE KOMITAHUU, B KOUTO
€ MHBECTHPAJIO, HO C OTJIe] Ha JOOPOTO KayecTBO Ha KOMIIAHUHUTE OTPHUIIATEIHUTE epeKTH OU ClIeBalIO J1a ca yMEpEHU
U YIIPaBIIIEMU OT TSIXHA CTPaHa, T.€. HTATUBHUAT e(DEKT BHPXY IIEHUTE HA TEXHUTE aKIIUH JIa € KPATKOCPOUCH.

KoM 31.12.2021 1. naBecTHIMATE B OBJTapcku akunu ca 38.60% oT akTHBHTE Ha APYKECTBOTO, KATO TOBA Ca TOJIEMHU
6’bﬂrapCKI/I KOMIIaHWHM, KOUTO B €JHAa WJIH Jpyra CTCIICH MMAaT CKCIIO3UIUA KbM PyCKaTa (Deaepauml 110 JIJMHUS Ha
JIOCTaBKH ¥ TpoaaxOu. JIpykecTBOTO OuYakBa BOCHHUST KOH(IIMKT N1a MOBIWsAE HA Pe3yJNTaTHTE Ha OBITAPCKUTE
KOMIIaHWH, B KOUTO € MHBECTUPAJIO, HO C OTJiel Ha JOOpPOTO KadyecTBO Ha KOMIIAHHHTE OTPHULATENHUTE e(deKTH Ou
cJIeaBalio 1a ca YMCPCHU U YIIpaBJIAEMU OT TsAXHA CTpaHa, T.C. HCTaTUBHUAT e(i)eKT BbPXY HCHUTC HAa TCXHUTC aKIUU
Jla € KPaTKOCPOUEH.

Cmen 31.12.2021 r. wadmanusaTa Ha morpeduTenckute 1eHn B Eppona n CAILl mpoabku ga HapacTBa APACTHIHO
nopaju pa3indHu (HakTOpu — CMYIICHHS B TJIOOATHUTE BEPUTH HA JTOCTABKH, PHCT HA TPAHCIOPTHHUTE IICHH U HA
[CHUTE Ha CHEPrOHOCUTEIHNTE, TEOMOMTHYCCKOTO HanpexxeHrne. Kato mpsika mocieaniia oT HapacTBamara HHQIarys
[EHTPATHUTE OAHKW HA Pa3BUTUTE MKOHOMHUKHM 3allOYHaxa WM 3asBUXa HAMEpPEHHE 33 YBEIWYaBaHE HAa OCHOBHHUTE
JIMXBEHU TMPOLEHTH W 3aTsAraHe Ha MOHETapHaTa NojauTHKa. [lopTdelnbT OT akiuuMu Ha OPYXKECTBOTO € J00pe
TuBepCcU(UIMPAH IO OTHOIICHHWE Ha UKOHOMHYECKU CEKTOPH, KOUTO Omxa OWIM 3acerHaTh WiH 00Jaro/eTeNICTBaHU
OT TakaBa MOHETapHA MOJIUTHKA, T.€. OYaKBaHATa My BBH3BPAIIAEMOCT IIe CJIeJBa OJM3KO JBHKCHUETO HA OOPCOBUTE
HMHACKCHU Ha OCHOBHHMTC I1a3apy, Ha KOUTO APYKECTBOTO MHBECTHPA.
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28. IlpeaBuskaano pa3BuTue Ha APY:KecTBOTO 3a 2022 r.

PazButuero Ha neftnoctra Ha HUJI ,,Hamexma®“ AJl mpe3 2022 r., u3aMepeHo B U3BMECHEHHE HAa HETHATa CTOMHOCT Ha
aKTUBUTE Ha JPYKECTBOTO, II€ CE BJIMsAEC OCHOBHO OT HHIUKAIMUTE 32 PA3BUTHETO HA MAPUYHUTE TOJIUTUKH Ha
MIEHTPATHATE OAHKU W/WIM OT MOJUTHICCKUTE/TEOMONUTHISCKUTE MpoMeHH. OT 3HadeHHe mie ObIaT TCHICHIIUNTE B
MKOHOMHUYECKOTO Pa3BUTE HA TOJIEMHUTE MKOHOMHUKH M HOBOBB3HHMKBaluTEe Mazapu. CHpaBsHETO ¢ MaHIEMUSITA OT
COVIDI19 u BB3CTaHOBABAHETO HA MKOHOMHUKUTE, M3IIAXKIAHETO HA THPTOBCKUTE MPOTHUBOPEUHUS U CHAJAHETO Ha
TEOTIOTMTHYECKOTO HAIIpeKeHne OMxa OKa3alld IMOJI0KUTEITHO BIMSHUE BHPXY CTAOMIIHOCTTa Ha (DMHAHCOBUTE ITa3apH
1 U30ATBaHETO HA PE3KH CIaI0BE.

[1o-KOHKPETHO pe3ynTaTUTE Iie ce BIHST OT CIeTHUTE (pakTopH:

- oaaggBaHeTo Ha nanaemugTa oT COVID-19 B rito0aeH mama0;

— BB3CTAaHOBSIBAHETO HA MI00ATHATA UKOHOMHYECKA aKTHBHOCT CJIC MaHACMUSITA;

- Pa3BUTHUETO HAa MKOHOMHUKHUTE Ha cTpanute OT [-7, KuralickaTa MKOHOMHUKA W JIPYTUTE IMO-TOJEMHU
pa3BUBAIIM CE UKOHOMHUKH;

- mapuyHaTta nonutuka Ha Denepannus peseps, EBpomeiickara nenTpanna 6aHka u Pyckara mentpanHa
0OaHKa;

- TIONUTUKATa Ha HoBaTa amMuHuctparms B CAIL]

- TCOIOJIMTHYECKAaTa 00CTAHOBKA U PAa3BUTHUETO HA KOH(JIMKTUTE B BIM3KUAT U3TOK, KAKTO U YBEIUYCHUTE
TEPOPHUCTUYHH 3aIlJIaX! B Pa3IMYHU TOYKU Ha CBETA;

- Twproeekute nperosopu Mexay CAIL u Kuraii;

- otHomenusTa Mmexay EC u BenukoOpuTanus ciej U3JIM3aHETO U OT Chi03a;

- HMKOHOMHYECKATa U OFO/KETHA MOIUTHKA Ha Pycusi 1 NKOHOMUYECKHUTE CAaHKITNH , HAJIO)KEHU HaJl Hes,

- TOJUTHYECKaTa M MaKpPOMKOHOMHYECKATa CUTyalus B bbiarapus W MpUCheIUHSIBAHETO HA CTpaHaTa KbM
€BPOTICHCKHUS BaTyTCH MEXaHU3HM;

- HHUBOTO Ha JIMXBEHHUS MPOIICHT M0 ACTNO3UTUTE B bbiarapus.

ITo oTHomIeHHE HA reorpad)CKOTO paslpeleieHUe Ha aKTUBUTE, IUIaHUpamMe (POKYChT Ha BHHIIHUTE MHBECTUIIMU Ja
OCTaHe BbpXY T'OJIEMU M JUKBUIHM KOMIIAHUM OT Pa3BUTHUTE 3aIaJHOEBPOIEIHCKHU Ma3apy, ONepupaliy B yCIOBUS Ha
MKOHOMHMYECKH CTHUMYJIM U THPryBaHU IPH aTPaKTHBHU Ia3apHU HUBA. BB3MOXHO € penuilypaHe Ha €KCIO3HIUATA
KbM OBJITapCcKHs KallUTAJIOB Ma3ap, KaTo NPEANOYMTAHN MHBECTHULUH 1€ Ca KCIOPTHO-OPUEHTHPAHU U (PUHAHCOBO
CTaOMIHN OBJITAPCKH KOMIIAHWU C YCTAaHOBEHA OUBHJICHTHA MonuTHKa HuBOTO Ha mHBecTHuMHU B Pycus me ocraHe
OJM3KO [0 CeraliHuTe HUBAa. B CEKTOPHO OTHOLICHWE IUIAHMpaMe YBEIMYCHHUE Ha EKCHO3HMLUATa KbM LMKINYHHUTE
KOMITaHUH, IPEABH] OYaKBAHOTO ITI00ATHO NKOHOMUYECKO Bb3CTaHOBsBaHe. [Inanupame a yBenu4uM €KCHO3HULUATA
KbM KOMIIaHHWH, 3aJJ0BOJIABAlllM BBTPCHIHOTO HOTpGGHeHI/Ie B EC, U KOMIITAaHMHM C KOHKYPEHTHU IIO3UIIUU B
NPECTPYKTypUpalld c€ WHAYCTpHH. LsToCTHMSAT puck Ha mopTdeina me Obae HaMaleH 4Ype3 MO-TroisMa
IuBepcudUKanus Mo KOMIAHUK M ceKTopu. OTHOCHO ma3apa Ha B3auMHH (OHZOBE B bbirapus, odakBaMme akTUBUTE
MOJl YTpaBJIEHWE Ha CEKTopa Ja MpOoABIKAT da pactar mpe3 2022 r., mpeaBuja HUCKUTE JIMXBEHHM pPaBHHUIIA IO
JETIO3UTHUTE U OJAroNpHATHUTE YCIOBHS 32 HHBECTHPAHE B TI0-BHCOKOPHCKOBH aKTUBH.

29. leficTBus B 00J1aCTTA HA HAYYHOM3CJIEI0BATEJCKATA U Pa3BoiiHaTa JeHOCT

[Ipe3 ronuHaTa HAMA U3BBPIICHH JEHCTBHS OT JPYKECTBOTO B 00JIACTTAa HA HAYYHOU3CIIEIOBATEIICKaTa U Pa3BOHATA
JEHHOCT.

30. Hanmuyne Ha KJIOHOBe Ha NMPeANpPHUATHETO

Kbm 31.12.2021 1. mpeAIpUATHETO HAMA PETUCTPUPAHA COOCTBEHHU KIIOHOBE.

31. OTroBOpHOCTH HA PHKOBOACTBOTO

Criopent OBJITapCKOTO 3aKOHOJIATEIICTBO, PHKOBOACTBOTO CIIC/BA Jia M3TOTBS (PMHAHCOB OTYET 3a BCsKa (PMHAHCOBA

roJIMHa, KOWTO Ja JlaBa BSpHA M 4YECTHA MpeJCTaBa 3a (PMHAHCOBOTO CHCTOSHHE HA JPYXKECTBOTO KbM Kpas Ha
roguHarta, GUHAHCOBOTO MY TPEACTaBIHE U MTAPUIHUTE MY TIOTOIIH.
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PBHKOBOACTBOTO IOTBBPIKIABA, Ye € MPUIArajo IMOCIEI0BATEIHO aleKBaTHU CUCTOBOJHU ITOJIMTHKH IPU U3TOTBSHETO
Ha romumiHuA ¢uHaHCOB oTdeT KbM 31.12.2021 1. W e HampaBWio pPasyMHH M TPEANa3IvBU TPELEHKH,
MPEATOIOKEHHS U IPUOIN3UTEITHH OLICHKH.

PBKOBOACTBOTO CBHINO TMOTBHPKIABA, Y€ C€ € MPUABPKAIO KBbM MEHCTBAIIUTE CUYETOBOMHHU CTaHMAPTH, KaTo
(DMHAHCOBUS OTYET € U3rOTBEH HA MIPUHIUIIA HA ACHCTBAIIOTO MPEIIPUITHE.

PBHKOBOJICTBOTO HOCH OTrOBOPHOCT 32 TPABHIHOTO BOJICHE HA CUYCTOBOJHHTE PETUCTPH, 3a IelechoOpa3HOTO
yIpaBJIeHHE Ha aKTUBUTE U 32 MPEJIpUEeMaHeTo Ha HeOOXOAMMHUTE MEPKH 3a N30ATBaHE U pa3KpHBaHE HA CBCHTYAJHU
3710ynoTpeOr U APYTH HEPETHOCTH.

Hactosmusar noxman 3a aeitnoctra Ha HUJ “Hanmexna” A/l e mpuer Ha 3acenanue Ha CbBeTa Ha JUPEKTOPUTE
nposeneHo Ha 28.02.2022 r.

32. Undopmanusi OTHOCHO METOJOJIOTHATA 32 U3YHUCASIBAHE HA 001IATa PUCKOBA eKCIO3ULMSA 10 4. 46, aJu. 4
ot HAPEJIBA 44 ot 20.10.2011 r. 3a H3MCKBaHUSITA KbM JIeHHOCTTA HA KOJEKTUBHUTE HHBECTUIIHOHHHU CXEMHM,
yOpaBJfABaAllUTe [PY:KeCTBA, HAIUOHAJHUTE WHBECTUINHOHHU ¢(OHAOBEe M JHIATA, YNPaBJISABAIIU
aJITEPHATHBHU WHBECTHIIMOHHU (POHTOBE

[Mpu wsuucnsBane Ha oOmiata cu puckoBa ekcrnozunus HUJ ,Hamexnma™ AJl npunara MeToja Ha MOETUTE
3aIbIKEHUSL.

OOmuAaT puck Ha nopTdeiina ce U3MepBa Ype3 UCTOPUUECKAaTa BOJATUIHOCT Ha LieHAaTa Ha aKIUHUTE, U3MEpeHa upes3
CTaHIAPTHO OTKJIOHEHHE.

KoM 31.12.2021 r.obmust puck Ha mopTdeiina pp3nmm3a Ha 6.02%
33. UuopManmsi OTHOCHO C/IeJIKHU € JePUBATHBHU (DMHAHCOBM MHCTPYMEHTH Npe3 OTYETHHUA Mepuos
3a nepuoaa 01.01.2021 r. —31.12.2021 r. apy>keCcTBO HAMA CKIIOUYEHU CACIKU C JEPUBATHU UHCTPYMEHTH

34. OnosectsiBane BLB Bpb3ka ¢ PETJIAMEHT (EC) 2019/2088 HA EBPOIIEMCKHA MTAPJIAMEHT U HA
CBBETA ot 27 HoemBpu 2019 roaumHa OTHOCHO ONOBecTSIBAaHETO Ha MH@opManus BbLB Bpb3Ka C
YCTOIUMBOCTTA B CeKTOpa Ha (uHaHcoBuTe ycayrun u PETJIAMEHT (EC) 2020/852 HA EBPOIIEMCKMUSI
IHAPJIAMEHT U HA CBBETA ot 18 wouu 2020 roguHa 3a chb3JaBaHe Ha paMKa 3a YyJecHsBaHe Ha
yCTOHYUBHUTE MHBECTUIIMHU U 32 u3MeHeHue Ha Periament (EC) 2019/2088

BBB Bpb3Ka ¢ M3WCKBaHMATA Ha WI. 4, maparpad 1; wri. 6, maparpad 1; wi. 6, maparpad 3 u wi. 7, maparpad 2 ot
PEI'JIAMEHT (EC) 2019/2088 HA EBPOIIEMCKUS ITAPJIAMEHT U HA CBHBETA ot 27 Hoemspu 2019 roauna
OTHOCHO OITOBECTSABAHETO Ha HWH(OpPMamnHsi BHB BpPB3Ka C YCTOMYMBOCTTA B CEKTOpa Ha (PHMHAHCOBHUTE YCIYTH
(Permamenta) Y] "IIOBK Acer MemmmikMbHT' AJl, B Ka4ecTBOTO CH Ha yIpamisiBamo apykectBo Ha HUWJ|
»Hamexma™ AJl nexmapupa, ye HE OTUMTAa OCHOBHHUTE HEOJIAronpUsTHU BB3ACHCTBUS HA MHBECTUI[MOHHUTE PEILECHUS
BBPXY (pakTOpUTE HA YCTONYMBOCT IO OTHOIICHHUE HA CBOUTE MPOJAYKTH U YCIYTH, IOPAJX CICTHUTE TPUINHH:

. Y] "TI®BK Acer MennmkmbHT" A/l HE € B ChCTOSIHHE J]a chOepe W/WiIK Ja W3MEepH BCUYKH JTAaHHH, KOUTO
Ouxa OmIM HEOOXOIUMHU 33 OMOBECTABAHETO Ha WH(pOpPMAIIKs ChIIaCcHO PermamMeHTa, cCuCTEeMaTHYHO, MOCTOSHHO U Ha
pa3yMHa IieHa 0 OTHOLIECHUE Ha CBOUTE MPOIYKTH U YCIYTH.

. PerynatopHuTe TeXHMYECKH CTaHAAPTH 3a W3MEpBaHE HAa OCHOBHUTE HEONAronpUsTHH BB3JACHCTBUS Ha
MHBECTUIIMOHHUTE PELICHUsS BbPXY (pakTOpUTE Ha yCTOWIMBOCT BCE OILE HE ca of00peHu oT EBpomneiickara koMucus.
. Y "TI®BK Acer MenwmxmbHT" AJl ce cbhoOpaszsiBa ¢ omnpezeleHd (HaKTOPH HA YCTOHYMBOCT ChHIITIACHO

[lonuTukaTa 3a WHTETPUPAHETO Ha PHCKOBETE 3a yCTOWYMBOCTTA B IpOLECa CH Ha B3€MaHE Ha HWHBECTHLUOHHH
peleHus1, KOUTO ca IOCOYeHHU B PernamMenTa 1 npoeKTa 3a peryjJaTopHU TEXHUYECKH CTaHIapTH.
. Y] "IOBK Acer MenumkmbHT" AJl He peyiara GUHAHCOBU MPOJIYKTH C YCTOWYHBU XapaKTEPUCTHKH.

B®B Bpw3ka ¢ nznckanuara Ha wi. 7 ot PETJIAMEHT (EC) 2020/852 HA EBPOIIEMICKUS [TAPJIAMEHT U HA
CBbBETA ot 18 1oum 2020 romwHa 3a Ch3faBaHe Ha paMKa 3a yJCCHSIBaHE Ha YCTOWYMBHTE WHBECTUIIMHA W 3a
n3meHenue Ha Pernament (EC) 2019/2088 V]I "[I®BK Acer MenumxkmbaT" AJl nexnapupa,ue:
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WHBECTUIMUTE B OCHOBATA HA TO3H ®UHAHCOB ITPOAYKT HE CA CBOBPA3EHHU C
KPUTEPUUTE HA EC 3A EKOJIOT'HYHO YCTOUMYUBU UKOHOMUYECKU JEUMHOCTHU.

35. Biausnne Ha nangemusta or COVID-19

HUJT ,,Hanexna™ AJl He O mpsiko MOBIUSHO B 3HaYUTENHA cTerneH oT nanaemusara or COVID-19 no otHomeHune Ha
orepaTHBHATA CH JIEHHOCT.

Jwnrocpounoro BnusHue Ha maHaeMusaTa or COVID-19 BppxXy eMUTEHTHTE Ha IIEHHH KHIDKA, B KOUTO JPYKECTBOTO
WHBECTHPA, 3aBUCH OT NKOHOMUYECKaTa JCHHOCT Ha eMUTCHTUTE U MPEAMMUPETUTE OT TSIX MEPKH. [[py>KECTBOTO cieau
PETYJIIPHO MKOHOMHUYECKHUTE ITOKa3aTelNH U JIEHHOCT Ha CMHTCHTHTE, KaTO OTYMTAa CPCKTUTEC Ha MaHACMHUATA OT
COVID-19.

OuakBaHOTO BH3CTAHOBABAHE HAa MKOHOMHUYECKaTa neiHocT Ha emureHTHTe 0T COVID-19 ce momiara Ha a”Haaus B
3aBHCHUMOCT OT CHEIM(UKaTa HA MKOHOMHYECKUS CEKTOpP Ha EMUTCHTHUTE.

[Ipu ocwvuiecTBsiBane Ha neitHoctta cu HUJI ,,Hagexna* AJl He ce € Bb3MOA3BANIO OT MEPKHU 3a Ibp>KaBHA OMOIUI U HE
€ TIoJTy4aBayio 0€3Bb3ME3IHN CPEACTBA, IPEIOCTABEHH OT IbpKaBaTa.

36. BbipocH, CBbp3aHH ¢ KJIHMAaTa

OmnepatuBHarta aeiinoct Ha HUJI ,,Hanexna™ A/l He mopaknia ChIIECTBEHH PUCKOBE CBBP3aHU C KIIMMAaTa.
IIpu u3BBpIIaHE HA MHBECTULUMOHHATA CU JIEWHOCT APYKECTBOTO OTYMTA CTENEHTA, B KOSITO EMUTEHTUTE HAa LIEHHU
KHIDKA Ch3/[aBaT WM ca U3JI0KEHH Ha KIMMAaTUYHH PUCKOBE Ha 0a3a Ha MmyOJUYHO OCTHITHA HH(OpMAITHS.

37. OuakBaHM KpeIUTHH 3ary0Hn

HUJL ,Hamexna“ AJl e W310KEHO Ha KPEIUTEH PHUCK, CBBpP3aH C TPUTEKABAHUTE OOJMTAIlMA W APYTH ITBITOBH
(DUHAHCOBU MHCTPYMECHTH.

[Ipe3 2021 r. e Hanmuie BiOLIABaHE Ha KPEIUTHOTO KAYECTBO, U3PA3CHO Upe3 HAMaJSIBAHE HA KPEIUTHUS PEUTHHT Ha
HSKOJIKO EMUTEHTa, 0€3 J]a € NMaJIo CITydau Ha HEM3IThIHEHUE Ha 33aIBJDKEHHE 3a TUIAIaHe 10 JINXBY WM TJIaBHUIA Ha
CMUTHUPAH OBJT.

Ha 0a3a Ha akTyaJieH KpeIUTCH PEUTUHT HAa €MUTEHTH, JAPYKECTBOTO cMsTa, 4e 6.55% OT akTUBUTE MOrar aa ObJaaT
MpeaMeT Ha IPeCcTPpyKTypUpaHe, CIIMpaHe Ha IUIAIaHus UK Apyra opMa pa3cpodBaHe.

:laTa. 2? nY ANy -~

Bopuc.i:

Hinwaw
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ITo T. 2 oT nHEBHUS pen: OTt4er Ha OAUTHHUS KOMUTET.

IIpoeKT 3a pelnieHue: OC npuema otyera Ha OTUTHUSA KOMHTET.




OTYET
Ha OauTHHSA KOMHUTET
na HU/ ,,Hapexna” AJl
3a 2021 ronuua

Opmutaust komuter Ha HUJ ,,Hanexxga” AJl e cb3maned Ha ocHoBaHue 4wi. 107, ot 3akoHa
3a He3aBUCHUMHS (UHAHCOB OJUT HAa OOWIO0 ChOpaHHME Ha AaKIMOHEpUTE, MPOBEIACHO Ha
29.05.2017 r. UneHoBeTe Ha KOMHUTETA Ca:

e gaiinno CumeonoB CrtoeB — [Ipeacenaren
e [Onuan )KuBkoB AHApeeB
e Crosa Hukonos Hukomnos

Cwrinacto pasnopeaodure Ha SHOO ocHoBHUTE 3a1aun ¥ PyHKIMK HA OAUTHUS KOMUTET ca :

e HaOmoaeHue Ha nporecure 1o punancoso otuntane B HUJI ,,Hanexxna” AJl;

e Ha0mro/eHNE HA €PEKTUBHOCTTA HA CHCTEMHUTE 32 BHTPEIICH KOHTPOI B IPYKECTBOTO;

e Ha0mojeHHe Ha EPEKTUBHOCTTA Ha CHUCTEMHTE 3a YIpaBIEHHWE Ha PHUCKOBETE B
MPEANPUSITHETO;

e HalmO/CHNE HA HE3aBUCUMHUS (PMHAHCOB OJIMT B MPEANPUATHETO;

e J1a M3BBPIIBA NpErjea Ha HE3aBUCUMOCTTa Ha wu30paHus ot OOmoTo chOpaHue
pETUCTPHUpPaH OJUTOP HA MPEINPHUITHETO B CHOTBETCTBUE C M3UCKBAHMSITA HA 3aKOHA U
Etnunus xoxexc Ha mpodecHOHATHUTE CUETOBOANTEINN, BKIFOUUTEITHO J1a HaOI01aBa
MPEIOCTaBIHETO Ha JOMBIHUTEIHU YCIYTd OT PETUCTPUPAHHS OJUTOpP Ha
JPYKECTBOTO.

[Ipu w3nbiIHEHUWE Ha CBOATA ACHHOCT CJie]l HAaIpPaBEHUTE CIPaBKH W aHaIu3u, OAUTHUA
KOMUTET KOHCTaTupa, 4ye npe3 2021 r. He ca JomycHATH HapyIIEHHs, KOUTO Jia MOBJIMUAT Ha
BSIPHOTO M TOYHO TIPE/ICTaBsIHE Ha JeiHOocTTa U prHaHcoBUTE pe3ynratu Ha HUJI ,,Hanexna”

AJL

12.05.2022 1.

4 MHUTET:

Uratino Cumeonon CroeB — [Ipencenaren

HOnp

Cros



ITo T. 3 oT nHEBHUS pen: OTtuer Ha /{upexTopa 3a Bpb3Kka ¢ uHBecTuTopure (JIBU)
3a JeifHOCTTa My npe3 u3tekJara 2021 r.

JIUpeKTOpbT 32 BPB3KU C UHBECTUTOPUTE:

1. ochbiecTBsiBa eeKTUBHA Bpbh3Ka MEXKIY YIPABUTEIHUS OpraH Ha JAPY>KECTBOTO
N HCTOBUTC AKIMMOHCPU U JIMIIATA, MPOABUIIM MHTCPEC Ja MHBCCTHUPAT B ICHHU KHHWXKA Ha
JIpY’KECTBOTO, KaTO WM TMpeAocTaBs HH(OpMAIUs OTHOCHO TEKYHIOTO (UHAHCOBO U
WKOHOMHYECKO ChCTOSIHHE HA JIPYKECTBOTO, KAKTO M BCAKA Apyra MHPOpMAIus, Ha KOSITO
T€ UMaT MPaBo I10 3aKOH B KAYECTBOTO UM Ha aKI[MOHEPH WJIM NHBECTUTOPH;

2. oTroBaps 3a U3NpalllaHe B 3aKOHOYCTAaHOBEHHMSI CPOK Ha MaTepUATIUTE 32 CBUKAHO
00110 chOpaHue 10 BCUUKH aKIIMOHEPH, TOUCKANIU Ja Ce 3all03HasAT C TSIX;

3. BOAM U ChXpaHsBa BEPHU U ITBJIHU POTOKOJIM OT 3aCE€AAHUSTA HA YIPAaBUTEIHUS
Y Ha/I30pHUS OpTaH Ha JIPYKECTBOTO;

4. OTroBapsd 3a HAaBPCMCHHOTO HU3IIpAllaHC Ha BCHUYKU H€O6XO,Z[I/IMI/I OTUETU U
yBeloMJIeHHs Ha apyxecTtBoto 1o K®H, perynupanusi mazap, Ha KOHTO ce€ ThpryBaT
LIECHHUTE KHIKA HA IPYKECTBOTO, U LleHTpannus nenosurap;

5. BOOW PErUCTHP 3a U3MPATEHUTE MATEPUATIU 1O T. 2 U 4, KAKTO U 3a MOCTHITUINTE
UCKaHMs ¥ IpeJocTaBeHara nHpopManus 1o T. 1, KaTo onucBa ¥ NPUYMHUTE B CIy4ail Ha
HEeNpeJoCTaBsIHE Ha ToOMCKaHa HH(opMarus.

JIupekTopbT 3a BPB3KHM C HHBECTHUTOPUTE CE€ OTYUTA 3a JEUHOCTTa CHU Mpe.
aKIIMOHEPUTE HA TOJIUIITHOTO O0II0 ChOpaHue.

JIUpeKTOpbT 3a BPB3KM C HMHBECTUTOPHTE TpAOBAa Ja UMa TMOJXOAALIA
KBaJIM(UKALMS UM OMUT 33 OCHILIECTBSIBAHE HA CBOUTE 3abJDKEHUS M HE MOXeE Ja Obae
YJIeH Ha YIPaBUTEJICH WK KOHTPOJICH OpPTaH WM MPOKYPUCT HAa MYOJINYHOTO APYKECTBO.

IIpoekT 3a penieHue: OC npuema otuera Ha JIBU 3a neiinocrra My mnpes
usrekJara 2021 r.




OTYET 3A JIEMHOCTTA
HA JUPEKTOPA 3A BPB3KU C UHBECTUTOPUTE
HA HAIIMOHAJIHO HTHBECTHIHHIMOHHO APY/KECTBO “HAJEKIA” AJl 3A 2021 TOAUHA

YBamxaeMu AKIMoOHepH,

[Ipe3 2021 r. HUA“Hapexna” A/l ce npuabpxaimie KbM Hal-qoOpUTE MPaKTHKHUTE 33 Pa3KpHUBaHE Ha
UHQOPMAITUS, OCUTYPSBANKH MPO3PavYHOCT M T'hbBKABOCT B OTHOIICHHATA HA JPYKECTBOTO C HETOBUTE
aKLIHOHEPH, MOTEHIIMATHNA HHBECTUTOPH, PETYIaTOPHUTE OpraHy M 00IIECTBEHOCTTA. IIpes 2021 T.
HUA“Hanexna” AJl ycrienHo U3IThITHA 33IbIDKCHHSTA C CBhP3aHU C M3UCKBAaHUS HA HOPMAaTHBHATA ypenda
B PenyGnuka bearapus BbB Bpb3Ka ChC CTaTyTa CH Ha IMMyOJIHUYHO JIPYKECTBO.

Heitnoct nmpe3 2021 roguna

OcHoBHata AeiHocT Ha J{upekTopa 3a Bpb3KM Npe3 OTYETHATa roAuHa Oelle cBbp3aHa ¢ OChILECTBSIBAHE
Ha edexTuBHa kKoMmyHuKarmsa Mexay HUJ“Hanexxna” AJl, HEropute akioOHEpH W PETYIATOPHHUTE OPTaHU -
Komucus 3a ¢punancos naazop, boirapcka Hapoana Banka, Llentpanen aemnosurap, bearapcka ¢oHomoBa
Oopca, KakTo U Oka3BaHe Ha chaeicTBue Ha HU/[“Hanexna” A/l npu cria3BaHe Ha 3abJDKEHHUATa My KaToO
nyOnuyHO JpykecTBo. B wm3mbiHeHme Ha Tesn nenmu mpe3 2021 roamHa AEWHOCTTa 1O BPB3KH C
WHBECTUTOPUTE Oellle H3LSII0 ChCPEA0TOUCHA BHPXY CIEIHUTE OCHOBHHU 33/ IBIDKCHUS:

[IpenocTaBsHe Ha MHPOPMALIHI OTHOCHO JIEHHOCTTA Ha JPY>KECTBOTO Ha OOIIECTBEHOCTTA;
Opranusupane U CBUKBaHE Ha OOIIH ChOpaHUs Ha aKIHOHEPHTE;

Bonene u nonabpikaHe Ha MPOTOKOJIX OT 3aCEIaHUSTA HA YIIPABUTEITHUTE OpPTraHy;

[MoxnbpprxaHe Ha perucTpH 3a HHOOPMALIHS;

[lonBaHaHe B CPOK HA M3UCKYEMHUTE 10 HOpMAaTHUBHA ypenda (pHHaHCOBH OTYETH U JOKYMEHTH CBHP3aHH C
JIEMHOCTTA HA IPY>KECTBOTO;

v Cnasgane Ha HaioHasHusI KOJIEKC 32 KOPIIOPATUBHO YIIPABIIEHHUE,

v" KoHTaKTyBaHe ChC CpeICTBaTa 3a MacoBa HH()OPMAIIHSE;

ANENENENEN

IIpenocraBsine Ha HH(OpPMAaLMSA 32 APYKECTBOTO

[Ipe3 2021 roaunHa B CPOK ca MPEACTABEHW BCHUUKHU MEPUOJUYHU U TOJMUIIHU OTYETH HA APYKECTBOTO,
m3uckBaru 1o 3IIIILK n HOpMaTHBHHWTE aKTOBE MO HpUJIaraHeTo My, KaKTO M OTYETUTE KbM bhirapcka
HapoHa OaHKa.

®dunancoBute otyetn 3a 2021 r. 05Xa U3rOTBEHU CHIIIACHO MEKIYHAPOIHUTE CTAHAAPTH 32 PUHAHCOBO
otuutane (MC®O), Taka 4ye Ja MpeOCTaBAT TOYHO U JOCTOBEPHO WH(pOpPMAIIHSTA 32 APYKECTBOTO, KAKTO U
Ca HaITBJIHO W3YEpIIaTeNIHH 10 OTHOIIEHHWE Ha HOPMAaTHBHO W3WCKyeMHTE NaHHU. | ogumrHUAT (UHAHCOB
OTYET M TPUMECEUHHUTE yBeAOMIIeHUs ca BHeceHH B Kommcwns 3a purancoB Hamgzop /KDH/ , a crimo Taka ca
Ha Pa3MoJIOKEHNE Ha aKIIMOHEpUTE B Ouca Ha JPY)KECTBOTO U B MHTEPHET Ha cTpaHurmure www.fsc.bg ,
www.investor.bg u www.ftbham.bg, www.extri.bg

Tekyimo, B ONpEJEIICHUTe OT 3aKOHA CPOKOBE, C€ TMpeaocTaBs uHGOpMAIMsS 3a TpoMsSHA B
oOcTosiTelIcTBaTa KaTo MPOMEHH B YIPABUTEIHWTE OpraHU, MPOMEHH B ycCTaBa, MpuI0oOWBaHE Ha IICHHU
KHIDKA OT CBBbP3aHU JIUIA U JPYTH.

HpyxectBoTo 00sBsiBa mHMOpManus 3a W or OOmuTe CHOpaHHS HA AKIMOHEPUTE, MPOMEHUTE B
YIPaBUTEIHNATE U KOHTPOJIHHU OPTaHH, POMEHUTE B yCTaBa, KaKTO U [ oAMITHUAT (PMHAHCOB OTYET Ha caiiTa
Ha THProBCKUSA PETHCTHP WWW.brra.bg

HU*“Hanexna” AJl moambp:ka KOPEKTHH B3aMMOOTHOIICHHS ChC CBOUTE aKLUMOHEPH KaToO OKa3Ba
ChJIICIiCTBUE MIPY BB3HUKHAIM BBIPOCU U mpobiemu. [pyxkecTBoTo n3ncksa oT “Llentpanen aenosurap” A/l
aKTyaJTHa aKI[MOHEPHA KHHTA C LIeJ] MPEeIOCTaBsIHE HA TOYHA WH(GOpPMAIUsI Ha BCEKH MPHUTEKATeNl Ha aKIIHH.


http://www.fsc.bg/
http://www.investor.bg/
http://www.ffbham.bg/
http://www.extri.bg/
http://www.brra.bg/

Hpe3 roavHaTa IOCTBhIIBAT 3alIMTBAHNA, KAKTO OT aKHMOHEPHU Ha APYKECTBOTO, TaKa U OT CPEACTBA 3a MaCoOBa
I/IH(l)OpMaLII/ISI, KOHMTO MOT'aT Aa CC CUCTCMATU3UPAT IO CIICAHNA HAYUH!

- OTHOCHO pa3sIpeessHeTO Ha TUBUIICHTH;
- OTHOCHO CBHKBaHE Ha PEOBHOTO TOAHIIIHO OOIT0 ChOpaHue;

- OTHOCHO MPHETUTE PELICHHUS Ha IPOBEJCHOTO 00110 CHOpaHHE;

- OTHOCHO (PMHAHCOBUTE PE3YJITATH Ha JPY>KECTBOTO;

- OTHOCHO MHBECTHILIMOHHUS NOPTQEHIT HA IPYKECTBOTO;

- OTHOCHO Ha4YMHA 3a MPEXBBPJIIHE HA aKIIMU MEXIY POAHMHH;

- OTHOCHO peJ ¥ Ha4yMH 3a MoJly4yaBaHe Ha JACTIO3UTapHU Pa3IUCKH;

- OTHOCHO Ha4MHa 3a MPoAax0a Ha aKIMHUTE Ha JIPYKECTBOTO;

- OTHOCHO NPECTEKTUBH 3a OBICLIETO Pa3BUTHE HA APYKECTBOTO;

- OTHOCHO OpOs Ha IPUTEXKABAHUTE AKLIUH;

- OTHOCHO aKTyaJlHaTa IIeHa Ha aKIuuTe Ha IpyxecTBoTO Ha BOb Codus A/l;

Ha Bcuukwu, xouto ca mouckanu undopmanus 3a HU“Hanexna” AJl e oTroBapsHO M3uepnaTeiaHO U
CBOEBPEMEHHO B 3aBHCHMMOCT OT HAayMHa HAa 3alUTBaHE — IO Tele(oH, [0 eMeilsl, upe3 MHTEPHET caiTa
www.ffbham.bg wiu B odrica Ha IPYKECTBOTO, KBAECTO MPUEMHOTO BpeMe 3a akuuoHepu ¢ oT 10:00 mo 17:00
yaca BCEKH pabOTeH JeH.

Baxxnu my0anynu cr0uTus npe3 2021 roguHa.

Ha 26.01.2021 r. B Komucus 3a ¢uHancoB Hamzop Oemie mpencTaBeHo YBenomJeHHE 3a (DMHAHCOBOTO
CBCTOSIHHE Ha JIPYXKECTBOTO 3a YETBHPTO TpuMeceune Ha 2020 r. chriacHo m3uckBaHuaTa Ha Wwi.1000l ot
3IIILK u 4n.33al ot Hapenba 2 3a mpocmekTuTe MpH IMyOJIMYHO TIpeiaraHe U AOITyCKaHe A0 ThbPrOBHS Ha
peryiupaH mas3ap Ha IIEHHM KHIXXa W 3a pa3KpUBaHETO Ha WHGOpMaLus, ChIIOTO Oemle MyOnMKyBaHO Ha
BHHMaHHETO Ha OOIIECCTBEHOCTTA B caiiToBeTe wWww.investor.bg, www.ffbham.bg, www.extri.bg.

Ha 23.03.2021 r. 6eme npenctaseH B Komucus 3a ¢unancoB Hamzop ['ogumen ¢unancoB oryer na HUJ]
,»Hamexma” AJl 3a 2020 r. Ha ocHoBanue wi.100n ot 3IIIIIK un 4i1.32 or Hapenba 2 3a mpocrekTure mpu
myOMYHO TIpeJyIaraHe W JIOMyCKaHe 0 ThPrOBUs Ha PEryJUpaH Na3ap Ha [ICHHU KHIDKA U 332 Pa3KPHUBAHETO
Ha uHdpopmarwst, ['ogumen noknan 3a aefiHocrTa 3a 2020 T. 3aBepeH OT AUITIOMUPAH €KCIIEPT CUSTOBOIUTEN.
lNoguiren ¢gunancor order 3a 2020 r. Oemie myOauKyBaH B caiiToBeTe www.investor.bg, www.ffbham.bg,
WwWWw.extri.bg.

Ha 26.04.2021 r. B Komucusa 3a ¢uHaHCOB Ham3op Oelie MpencTaBeHo YBeAOMIICHHE 3a (DHHAHCOBOTO
CBCTOSIHME Ha JAPY>KECTBOTO 3a IbpBO Tpumeceune Ha 2021 1. cbriacHo u3uckBanusita Ha wi.l00ol ot
3MILK u un.33al ot Hapexba 2 3a nmpocnekTuTe Npy MyOINYHO Npeasarade U AOMyCKaHe A0 ThbProBHUs Ha
perynvpaH Imasap Ha [IEHHH KHW)Ka W 3a pasKpuBaHETO Ha WH(OpMAIWs, ChIIOTO Oelle MyOJIMKyBaHO Ha
BHUMAHHUETO Ha OOIIECTBEHOCTTA B caiiToBeTe wWww.investor.bg, www.ffbham.bg, www.extri.bg.

C pemenne Ha CrBera Ha aupekropute Ha HUJI ,,Hamexna“ AJl ot 07.05.2021 r. Gemre cBUKaHO PEIOBHO
O06mmo crOpanue Ha akiuoneputre (OCA) Ha 15.06.2021 . cbhriaacHo wi.33 ot YcraBa Ha JpyKEeCTBOTO, Y.
115, an.1 ot 3IIIILK. BeB Bpw3ka ¢ wi1.223, an.5 ot Tweproscku 3akod. Ha 14.05.2021 r. 8 Komucus 3a
(huHaHCcOB Han30p Ocie mpeactaBeHa [lokana u ITucMeHn MaTepuanu 3a cBHKBaHe Ha OOIIO chOpaHHe Ha
akuuonepute Ha HUJI ,,Hagexna“ Al va 15.06.2021 r. [lokanara u Matepuanute Oeme Osixa MyOIUKyBaHU
B www.investor.bg, www.ffbham.bg, www.extri.bg.

Ha 15.06.2021 r. mopamu nunca Ha kBopyM OOmoOTO chOpaHuMe Ha aKUIMOHEpUTE Oelie OTIOXKEHO 3a
30.06.2021 r. Ha cBHUIOTO MSCTO U IpHU chUIus AHEeBeH ped. Ha 15.06.2021 r. B Komucust 3a huHancoB Haa3op
Oemre mpencrased [IpoTokon oT mpoBeaeHO 00IT0 chOpaHne Ha akiuonepute. ChrimuAT Oermre myOaIuKyBaH B
www.investor.bg, www.ffbham.bg, www.extri.bg.

Ha 30.06.2021 r. ce mpoBene peoBHO TOAUIITHO 001110 chOpanue Ha aknuoHepute Ha HUJI ,,HAJIEXJIA*
AJl. bsixa mpueTu ciaeaHUTE BaKHU PELICHUE:
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- Ortyet Ha C]] 3a meHOCTTa Ha Apyx)ecTBOTO TIpe3 2020 T.

- Oruer Ha OAUTHUSA KOMUTET.

- Oruer Ha lupekropa 3a Bpb3ka ¢ uaBecturopure (JIBUN) 3a nefinoctra My npe3 uzrekiara 2020 r.

- [IpreMane Ha OMUTOPCKUS AOKIIAT 3a U3BBpIIeHUS oquT Ha ['PO Ha npykectBoTo 3a 2020 T.

- Ilpuemane Ha OOUTHPAHUS TOMUIICH (GUHAHCOB OTYET HA JIPYy»)ecTBOTO 3a 2020 T.

- Ilpuemane Ha npomenu B [lonutukara 3a Bp3Harpaxaenusata Ha HUJI ,,Hanexna™ AJL.

- W360p Ha peructpupan ogutop 3a 2021 r. ag.e.c. Ceerocnas dumutpoB AuMutpos, ¢ quruioma Ne766.

Ha 14.07.2021 r. B Komucus 3a ¢uHaHcoB Hamzop Oemie mpencTaBeHo YBeIOMJICHHE 3a (DMHAHCOBOTO
CBhCTOSIHME Ha JAPYKECTBOTO 3a BTOpo Tpumeceune Ha 2021 r. cerimacHo usuckBaHusta Ha wi.100ol ot
3K u un.33al ot Hapenba 2 3a npocrnekTuTe Npyu MyOIMYHO Npesiaraie U JA0MycKaHe 10 ThProBUs Ha
peryiaupaH mazap Ha LIEHHH KHIXXa W 32 pa3KpUBaHETO Ha WHGOpMaLus, ChLIIOTO Oemie myONMKyBaHO Ha
BHUMaHHETO Ha OOIICCTBEHOCTTA B caiiToBeTe wWww.investor.bg, www.ffbham.bg, www.extri.bg.

Ha 11.10.2021 r. B Komucus 3a ¢uHancoB Hamzop Oemie mpencTaBeHO YBenoMJIeHHE 3a (DUHAHCOBOTO
CBCTOSIHHE Ha JPY)KECTBOTO 3a TpeTo TpuMmeceune Ha 2021 1. chrimacHo m3uckBanmaTa Ha w1000l or
3IITLK u 4n.33al ot Hapenba 2 3a mpocreKkTuTe MpH IMyOJIMYHO TIpeiaraHe U AOIMyCKaHe A0 ThProBHS Ha
peryiupaH maszap Ha IIEHHH KHIKAa W 3a pa3KpUBaHETO Ha WHGOpMaLus, ChIIOTO Oemle MyONMKyBaHO Ha
BHHMAaHHMETO Ha OOIIECTBEHOCTTA B caliToBeTe Www.investor.bg, www.ffbham.bg, www.extri.bg.

Bogene n NOAABPKAHE HA ITPOTOKOJIH OT 3aCCIAHUATA HA YIIPABUTECIHUTE OPraHu

IIpe3 2021 roawHa BcHUKH 3aceqanus Ha ChBeTa Ha TUPEKTOPHUTE ca CBHKAHU CHIIIaCHO M3UCKBAHMATA HA
3aKOHOBUTE W BBHTPCIIHH HOPMHU Ha ApPYKecTBOTO. [IpoTokomuTe OT 3acemaHusITa ce BOJAT M ChXpaHIBAT
HaIekHO. CHBETHT Ha TUPEKTOPUTE MPOBEXK/Ia MUHIMYM €/THO 3aCE/IaHNe B PAMKHUTE Ha KaJCHIIAPEH MeCell,
Ha KOETO ce 00CHKIAT MECEUHUTE CUSTOBOTHUTE OTYETH, OTYCTUTE Ha YIPABISABAIIOTO JIPYKECTBO 1 OaHKAaTa
JETIO3UTap.

Hoaabp:kane Ha perucTpu 3a uHdopMaust

B cvorBercTBUe ¢ m3uckBanusTta Ha IIIIK B HUA“Hanmexna” Al ca 3aBeneHu u ce MOAIBPKAT
perucTpu 3a uHGOPMAIUSI KAaKTO CJIe/IBa:

- Peructsp 3a npenocrasena nadopmanus Ha KOH, bOb u LI/];

- Peructsp 3a mpoTokoau oT 3acenaHusTa Ha ChbBET Ha AUPEKTOPUTE;

- Peructbp 3a mpoTOKOIH OT OOIIM CHOPAHUS HA aKIIHOHEPHTE;

- Peructsp Ha BXozsia 1 U3XO0IA111a KOPECTIOHICHIINS;

- Peructsp Ha c4eTOBOAHUTE JOKYMEHTH;

- Peructbp Ha MeceyHHTE OTYETH Ha YIPABISBAIIOTO JIPY>KECTBO M OaHKATA JIETIO3UTA;
- Peructbp Ha HOpMAaTHBHU JOKYMEHTH, BHTPEIIHHU MPaBUiIa Ha APY>KECTBOTO;

IlepcnexkTnBu 3a 2022 roguna

HU, Hanexxna” AJl me npoabnku na AbpKA WHGOPMHUpPAHU 32 JAEWHOCTTA Ha JIPYKECTBOTO CBOUTE
aKIMOHEPH, TOTEHIIMATHUTE HHBECTUTOPH M OOIIIECTBEHOCTTa U TIpe3 TeKymaTta 2022 roauHa,.

HUJ ,Hanmexna” AJ] cbBMecTHO ¢ VYmpaBisSBamoTo IPYKECTBO 1€ 3aTBBpXKAaBa M pa3BUBA
MPEI0OCTaBSIHETO HAa MH(OPMAIIKs Ha O0IECTBEHOCTTA Upe3 yeO cTpanuiiata www.ffbham.bg.

Maii 2022 JlupexTop 3a BpB3KH C HHBECTUTOPUTE
JIrobomup SAuKoB
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ITo T. 4 oT nHEBHUS pen: IIpuemaHe HA OIMTOPCKHUSA JTOKJIA] 32 U3BbPILIECHUS OXUT

HA TOAUIIHMA (PUHAHCOB OTYET HA  JPY:KECTBOTO
3a 2021 r.

IIpoeKT 3a pelnieHue: OC npuemMa oAMTOPCKHUSA JTOKJIA/ 32 U3BbPIICHUS OJUT HA
rOAUIIHUA (PMHAHCOB OTYeT Ha APYyKecTBOTO 3a 2021 r.




CBETOCJIAB ’ZIHMHTPOB Tel.+359 2 451 02 22

+ 359 2 851 42 00

O/IUT EOON Mobile: +359 88 856 32 16

AOKJIA/L HA HESGABUCUMMUA OANTOP

o aknuoHepure

Ha , HAITMOHAJIHO NTHBECTUIIVIOHHO APYXKECTBO HAJEXK/IA”A/L

JlokJj1ax OTHOCHO oAUTa HA (PUHAHCOBUA OTUET
MueHnue

A3 u3BbppmIX oauT Ha puHaHcoBusd orueT Ha , HAIIMOHAJIHO MHBECTUIIMOHHO
JAPYKECTBO HAEXK/IA”A/I, chabpkaln oTyeTa 3a (MHAHCOBOTO CHCTOSIHHE KBM 31
JIEKEMBPH 2021 T. M OTYeTa 3a nevyaybara Wiv 3arydoaTa u JIpyTUs BceoOXBaTEH J0XO0/, OTUETa
3a TMPOMEHHUTE B COOCTBEHHUs KAINUTaJl W OTYeTa 3a NapUYHHUTE IOTOIM 3a TOJUHATA,
3aBbpIIIBallla HA Ta3u JaTa, KAaKTO U MOSCHUTEJTHUTE MPUI0KEHUSA KbM (PUHAHCOBUS OTUET,
CBHABPIKAITY 1 0000IIEHO OIIOBECTSIBAaHE HA ChINECTBEHUTE CUETOBOHHU ITOJTUTHUKH.

[Io mMoe MHeHHe, NPUIOKEHUAT (PUHAHCOB OTYET IIPEJCTaBA JOCTOBEPHO, BBB BCUUYKU
CBIeCTBEHU aCIEKTH, GUHAHCOBOTO ChCTOAHUE Ha /[py»KecTBOTO KbM 31 JIeKeMBPH 2021

I. 1 HeroBuTe (MHAHCOBU PE3YyJITAaTH OT JAEWHOCTTA W MAapUYHUTE MYy IOTOLM 3a T'OJIMHATA,
3aBbpIIBallla Ha Ta3W JiaTa, B CbOTBETCTBHE ¢ MeXKIyHapOJHUTE CTaHJAPTH 3a (PUHAHCOBO
otuutane (MC®O), mpuetu ot EBponetickusi cbio3 (EC).

baza 3a H3pasdBaHC HA MHCHHUE

A3 UBBBPIIUX MOsI OJUT B CHOTBETCTBHE ¢ MexayHapoaHuTe oauTopcku cranaaptu (MOC).
MouTte OTTOBOPHOCTH CBHIJIACHO T€3U CTAHAAPTHU ca OIMHMCAHU AOIIBJIHUTEIHO B pasjesa OT
Hamws J0kaana ,OTTOBOPHOCTH Ha OJMUTOpa 3a OAWUTa Ha (UHAHCOBUS OT4YeT . A3 CbM
He3aBUCUM OT /[Ipy»KecTBOTO B CBHOTBETCTBUE ¢ MeXAyHApOAHUA eTUYeH KOJeKC Ha
npodecHOHAJTHUTE  CUETOBOAUTENH (BKIIOUUTETHO  MeXAyHapOAHU  CTaHAApTH 34
He3zaBuUcUMOCT) HA CbBeTa 3a MEXAYHAPOJHU CTAHJ[APTH IO €THUKA 3a CUYETOBOJIUTEIH
(Kopekca na CMCEC), 3aeHO ¢ eTUUHUTE U3UCKBAaHUA HAa 3aKOHA 32 He3aBUCUMUA (DUHAHCOB
onut (BH®O), mpwioKUMU II0 OTHOIIIEHWE Ha HAIIUs OAUT Ha (UHAHCOBUS OTYET B
bbarapus, kKato HM3MBIHUX U MOUTE JPYyT'd €TUYHH OTTOBOPHOCTH B CBOTBETCTBHE C
nzuckBaHusaTa Ha SHPO u Kogekca Ha CMCEC. A3 cuntaMm, 4e OJUTOPCKUTE JOKA3aTeJICTBA,
MOJIYY€HU OT M€EH, ca JOCTaThUHU M YMECTHH, 3a /Ia OCUTYPAT 0a3a 3a MOETO MHEHUE.
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OOpbuIaHe HA BHUMaHHUE

Oo6psbiame BHEMaHue Ha [TosscHuTerHO ipriokenue ,,Cobumus caed damama Ha omuema
3a guHaHcosomo cocmosHue” Ha CTPaHUIA 33 KbM (DUHAHCOBHA OTYET, OMTMCBAIIO OllEHKATa
Ha P'bKOBOJICTBOTO HA AEMCTBUTEITHOTO WJIM OTEHIIUAITHOTO Bh3/eMCTBHE HA ITOCIIETUIIUTE OT
BOEHHU KOHGMJIMKT MEX/Ty YKpaniHa u Pycus Bbpxy JpykecTBoTo. Hallleto MHeHUeE He €
MOZU(MULIMPAHO 110 TO3U BBIIPOC.

Ki1r040BU 0AUTOPCKU BBIIPOCHU

Ki1rouoBH OAWTOPCKU BBIPOCH Ca TE€3U BBIIPOCH, KOUTO CBIJIACHO MOATA NPOQPECHOHATHA
MpeneHKa ca OMIu ¢ Hal-TOJIsIMa 3HAYUMOCT IPH OJUTa HAa (PMHAHCOBUA OTYET 32 TEKYIIUS
nepuo/i. Te3u BBIpOCHU ca pasrjieZlaHd KaTO 4acT OT MOS OJUT Ha (PUHAHCOBUA OTYET KaTo
15710 ¥ (popMHUpAHETO HA MOETO MHEHHEe OTHOCHO Hero, KaTo a3 He MPeAOCTaBAM OTAEIHO
MHEHH’Ee OTHOCHO Te3H BBIIPOCH.

Ki10u0B 0fUTOPCKH BBIIPOC Kak TO3u KJII0UOB OJUTOPCKHU BHIPOC
Oele agpecupaH NpH MPOBeJAEHUS OT
MEH OJXUT
B Ta3u o6s1acT MoUTe OAUTOPCKU MPOIEAYPH
BKJTIOUMXA:
e 3amo3Hax ce ¢  BbTpPEUIHUTE
IIpaBWJIATA 32 OLlEHKA HA aKTUBUTE.

Ouenxama Ha dunamncosume
akmueu Ha oJpyrlxcecmeomo npu
npudodoueaHemo u ouyeHkaMa um

caen I'bPBOHAYATHOTO
IpH3HABAHE. e OO6CHIUX M3IOJ3BAHUTE METOAM 32

OlleHKa Ha (QUHAHCOBUTE AKTHUBHU.
JIpy»KecTBOTO MHBECTUPA HaOpaHUTe upes TecTBAX KOHTDOJIATE 3a
myGIMYHO  Mpejarae  akmuM B ITbPBOHAYATHOTO OTYUTAHE u
NpexBbpPIIAeMd IeHHH KHUKA U JIPYyTH I — — Ha
JIMKBUAHUGUHAHCOBU AKTUBH. (umancoBuTe AKTHBI 1

OcHOBHHTe IleJIU ca TapaHTUpaHe Ha
UHTEpPECUTe Ha  UHBECTUTOPUTE U
Ch3/1aBaHETO Ha OasaHCUpaH MOPTHEN

YIIPABJIABAIIOTO JIPYKECTBO.
e (CpaBHHUX Ia3apHUTE LIeH! c

OopcoBuTe CTOMHOCTH Ha
oT IeHHU KHIKAC ONTHMAJIHO
IPUTEKABaHUTE IIEHHW KHUXKA U
chbueTaBaHe Ha BHCOKA JIOXOJAHOCT U
M U3BBPIIUX HU3YHCTIEHUS Ha
MHUHUMaJIeH puck. CToWHOCTHTE Ha o
CIIpaBe/TUBUTE CTOMHOCTH Ha

KallUTAJIOBUTE W JIBJITOBUTE I|€HHU
KHIKa B O0IIaTa CTPYKTypa HA aKTUBUTE
ca CbIIeCTBeHU. J3HAUUTEJHU ca U
pa3xoAuTe W TMPUXOJUTE OT MPEOIEHKH
Ha IIeHHHM KHI)KAa U 3aToBa CbM
OTIPEETNII TO3H BBHIIPOC 32 KIIFOUOB.

¢punancoBute aktuBu. IIpensumcianx
n30paHu NO3UIMM U Ce YyBEpUX B
IIPaBUJIHOTO IIpU3HaBaHe Ha
IIPUXOJIUTE U  pasxojure oT
IIpeolleHKU Ha (PUHAHCOBUTE AKTHUBH,
KaKTO M HaIlpaBeHUTe IIPEeOIleHKU Ha
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BaJIyTHUTE TMO3UIIUH. He ca
YCTAaHOBEHU CBILECTBEHU I'PEIIKU IIPU
MIPUJIOKEHUETO Ha IPUETUA MOJEJL.

e HampaBux mpersies; 3a IbJIHOTA U
a7eKBaTHOCT Ha OIIOBECTABAHUATA BHB
(punaHcoBUA oTueT Ha /lpy:KecTBOTO
OTHOCHO TpUTeKaBaHUTe (UHAHCOBU
aKTHUBU.

Apyra uadopmanuda, pas3jiudyHa OT (PHUHAHCOBHUA OTUYET M OJUTOPCKHUA JOKJIAJ
BBPXY HEro

PBKOBOZICTBOTO HOCH OTTOBOPHOCT 3a Jipyrata nagopmanus. /[pyrata nundopmalius ce CbCTOU
OT JIOKJIAJ| 3a JIEMHOCTTa, B T.U. JieKJapalys 3a KOPIIOPATUBHO yIpaBJeHUEe, W3TOTBEHU OT
PBKOBOJICTBOTO ChIJIacHO Iy1aBa ceama OT 3akOHa 3a CYETOBOJICTBOTO, HO He BKJIIOYBA
(prHAHCOBUA OTYET M MOSI OJIUTOPCKH JIOKJIQJl, BHPXY HETO, KOSITO IOJIyUYHX IPEIH JaTara Ha
MOSI OJTUTOPCKH JTIOKJIA/I.

MoeTto MHeHWE OTHOCHO (PUHAHCOBUS OTUET He oOxBamia jpyrata wHpopManus U a3 He
M3passiBaM KaKBaTO U /1a € popMa Ha 3aK/II0UYEHHE 32 CUTYPHOCT OTHOCHO Hesl, OCBEH aKO HE €
U3PUYHO IIOCOYEHO B JIOKJI/Ia HU U JI0 CTENEHTA, 10 KOATO € II0OCOYEHO.

BbB BpB3Ka ¢ MO OAUT Ha (PUHAHCOBUA OTYET, MOATA OTTOBOPHOCT Ce€ CBhCTOM B TOBa [l
Ipoueta ipyrata “H(GopMaIusa 1 0 TO3U HAaUYMH Jla IpelieHsd Aajlu Ta3u Jpyra nHdopManus e
B CBIECTBEHO HECHOTBETCTBHE ¢ (DMHAHCOBUSA OTYET WU C MOWUTE MO3HAHUSA, TPUAOOUTH 110
BpeMe Ha OJWTa, WIM IO APYr HAUWH M3IVIEXKJA /A ChAbP:Ka CHIIECTBEHO HEIPaBUJIHO
JIOKJIaJIBaHe.

B ciryuait ye Ha 6a3aTta Ha paboTaTa, KOSTO CbM MU3BBPIIWII, a3 IOCTUTHA JI0 3aKII0UEHHE, UE €
HaJTHIIE ChIIECTBEHO HEMPABUJIHO JIOKJIa/[BAaHEB Ta3u JApyra HHGOpMaIis, OT MEH ce U3UCKBa
7la IOKJ1aJ{BaM TO3H (PaKT.

Hamame kakBo Ja JOKJIaZiBaM B TOBAa OTHOIIIEHHE.

OTroBOpHOCTH Ha PBKOBO/JICTBOTO M JIUIIaTa, HATOBAPEHHU C OOII0 yIIpaBJieHUe 3a
¢duHaHCOBUA OTUET

PBKOBOACTBOTO HOCHU OTTOBOPHOCT 3a U3TOTBAHETO M JOCTOBEPHOTO IIPEACTABSAHE HA TO3U
¢unancoB otuer B cboTBeTcTBHE ¢ MCPO, npuioxumu B EC, o61ionpueTro HanMeHOBaHUEe HA
cueToBoAHATa 0Oasa, AepuHupana B m. 8 Ha /[P Ha 3axoHa 3a cuemosodcmsomo Mo
HavMeHOBaHue ,MeX/lyHapO/H! CUE€TOBOJIHU CTAaHZAPTH , M 32 TaKaBa CHUCTeMa 3a BbhTpeIleH
KOHTPOJI, KAKBaTO P'BKOBOJICTBOTO OIPEZEsisi KaTO HeoOXOAUMa 3a OCUTYpPsIBaHE H3TOTBSHETO
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Ha (I)I/IHaHCOBI/I OTYETHU, KOHTO HE€ CbABPXKAT CbBIIECTBEHHU HEIPAaBHUJIHK OT4YUTAHUA,
HE3aBUCHUMO JaJ/IU ABbJIZKAIlU CE Ha U3MaMa HUJIN I'PEIIKA.

IIpu m3rorBsiHe Ha (UHAHCOBHUA OTYET PBHKOBOJICTBOTO HOCH OTTOBOPHOCT 32 OIIEHSBAHE
cnocobHOocTTa Ha JIpy:KecTBOTO /Ja TPOABDKA Ja (GYHKOIMOHHpPA KaTo JIeMCTBAIO
MPEJIIPUATHE, OIOBECTABAUKHM, KOTaTO TOBA € MPWIOXKHUMO, BBIPOCU, CBBP3AHU C
IIpEe/IIOIOKEHNETO 3a JIeUCTBAIl0 MpeANpUusATHe U U3I0JA3BAlKM cYeTOoBOJHAaTa 06a3a Ha
OCHOBATa Ha MPEAIOJJIOXKEHUETO 3a JIEHCTBAIO MPEANPUATHE, OCBEH aKO PHKOBOJCTBOTO HE
Bb3HaMepsBa Jla JIMKBUAUPA JIpyKeCTBOTO WM Jla NPeyCTAaHOBU JAEHHOCTTa My, WIH aKO
PBKOBO/ICTBOTO HA MMPAKTHKA HAMA JIpyTa aJITEPHATHUBA, OCBEH /1A MOCTHIIN IO TO3U HAYUH.

JlumaTa, HaTOBapeHH ¢ 001110 yIpaBJieHNe, HOCAT OTTOBOPHOCT 32 OCHINECTBSABAHETO HA HA/I30D
HaJT IIporieca o GUHAHCOBO OTYHTaHE Ha JIPyKeCTBOTO.

OTI‘OBOpHOCTI/I Ha oauTopa 3a oaura Ha (I)I/IHaHCOBI/IH oTyeT

Mourte 1ieu ca Jia MOJIy4YuM pa3yMHa CTelleH HAa CUTYPHOCT OTHOCHO TOBA iy (DUHAHCOBUAT
OTUEeT KaTo ISJI0 He ChABbPKA ChIIECTBEHW HENPABWJIHM OTUYWTAHUA, HE3aBUCUMO AU
JUbJDKAIM Cce Ha M3MaMa WJIU TPellKka, U Ja U3/laM OJIUTOPCKH JIOKJIaJl, KOUTO Jla BKJIIOYBA
MOETO OJUTOPCKO MHeHHe. Pa3dyMHaTa CTelleH Ha CUTYPHOCT € BUCOKa CTelleH Ha CUTYPHOCT, HO
He e rapaHIys, 4e OJIUNT, U3BbpIleH B cboTBeTcTBUE ¢ MOC, BUHATH 11le pa3KpUBA ChILECTBEHO
HEMpaBUJIHO OTYMUTAHE, KOTaTO TaKOBa ChIeCTByBa. HeNpaBUJIHU OTUYHUTAHUAMOTAT Ja
BB3HHUKHAT B Pe3yJITaT HA W3MaMa HJIM TPEIIKa U Ce CUMTAT 3a ChINECTBEHH, aKO OU MOTIJIO
Pa3yMHO Jla ce O4aKBa, Ue Te, CAMOCTOSATEHO WJIH KaTO ChBKYITHOCT, OMXa MOIJIM Jla OKa’KaT
BJIMSIHHE BbPXY HKOHOMUUYECKHUTE PEIleHUs Ha MOTPeOUTEINTEe, B3EMaHU Bbh3 OCHOBA Ha TO3H
(puHAHCOB OTUeT.

Karo yacr ot omura B cworBercTBHe ¢ MOC, a3 usnosizBaM IpodecroHaIHA IpelieHKa U
3amaszBam npogecuoHaJeH CKENTUIIN3HM 10 BpeMe Ha IeJTUs OJUT. A3 CBII0 TaKa:

— UZeHTU(PUIUPAM U OIIeHSBAaM PHCKOBETE OT CBHIECTBEHU HENPABWJIHU OTYUTAHUS BHB
(puHaHCOBUS OTUET, HE3aBUCUMO JIAJIHM JIBJIKAIIM Ce Ha U3MaMa WIH TPeIlKa, pa3paboTBam
Y U3ITHJTHABAM OJUTOPCKU IIPOIEyPU B OTTOBOP Ha TE3W PUCKOBE U IOJIy9aBaM OJJUTOPCKHU
JTOKa3aTeJICTBa, KOUTO /ia ca JOCTaThUHU U YMECTHH, 34 J]la OCUTYPAT 6a3a3a MOETO MHEHHE.
PuckbT 1a He ObZle Pa3KPUTO CHIECTBEHO HEMPABUJIHO OTYUTAHE, KOETO € Pe3yJsTaT OT
“3MaMa, € IMO-BUCOK, OTKOJIKOTO PHCKAa OT ChIIECTBEHO HEIPABWIHO OTUYHUTAHE, KOETO €
pe3yJsiTaT OT Tpellika, Thi KaTO M3MaMaTa MOKe Jia BKJIIOUBA TaWHO CIIOpa3yMsBaHe,
danmudunupane, npegHaMepeHU IPOIYCKH, U3SABJIEHHSA 3a BbBEXKJAaHE Ha OJUTOpa B
3a0JTyKIeHNe, KAKTO U IIpeHeOperBaHe WK 3a00UKa/IsTHE Ha BbTPEITHUS KOHTPOJT.

— ToJIyyaBaM pas0upaHe 3a BBTPEIIHHSA KOHTPOJI, MUMAIl[ OTHOIIEHWE KbM OJHTa, 3a Ja
pa3paboTUM OJIUTOPCKH TMPOIEAYPU, KOUTO Ja Ca MOAXOAAIIN IPU KOHKPETHUTE
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obcTosATeNICTBA, HO He C IeJ u3pa3sgBaHe HAa MHEHHEe OTHOCHO eQeKTHUBHOCTTAa Ha
BBTPELIHUA KOHTPOJI Ha /[ py»KeCTBOTO.

— OLIeHABAM YMECTHOCTTA Ha W3IIOJI3BAaHUTE CYETOBOJHHU IIOJIMTUKM U Pa3yMHOCTTa Ha
CUYETOBO/ITHUTE NPUOJIU3UTEHH OIeHKU U CBBP3aHUTE C TAX OMIOBECTABAHUA, HAIPABEHU OT
PBKOBO/ICTBOTO.

— JIOCTUTaM /0 3aKJIIYeHHe OTHOCHO YMECTHOCTTa Ha U3I0J3BaHe OT CTpaHa Ha
PBKOBOZICTBOTO Ha CUeTOBOJHATA 0a3a Ha OCHOBATa Ha IIPEAIOJIOKEHUETO 3a JIeMCTBAIO
IpeAnpuATHe U, Ha 0a3aTa Ha IOJIydeHUTe OJUTOPCKH J0Ka3aTesICTBa, OTHOCHO TOBA Jajiu
€ HaJINIE ChIIECTBEHA HECUTYPHOCT, OTHACAIIA ce 0 CHOUTHSA WM yCJIOBUS, KOUTO OMxa
MOIJIM JIa TIOPOJAT 3HAYUTEJTHU CHbMHEHHsS OTHOCHO CIIOCOOHOCTTA Ha [[pykecTBOTO Aa
NpoAB/IKM Ja (PYHKIMOHMpA KaTo JeHcTBal0 NOpeAnpusaTde. AKO a3 JOCTUTHA 10
3aKJII0UeHHe, Ye e HaIulle ChIlecTBeHa HeCHUTYPHOCT, OT MeH Ce M3WUCKBA Jla IIpUBJeKa
BHUMaHUe B OJIUTOPCKUA CU JOKJIAJ, KbM CBBP3aHUTE C Ta3U HECUTYPHOCT OIIOBECTSBAHUA
BbB (UHAHCOBUA OTUeT WIM B CJIy4all 4ye Te3W OIIOBeCTABAHUsA ca HeaJleKBaTHU, /A
MozuduIpaM MHEHHeTO cH. MouTe 3aK/IIOUeHHs Ce OCHOBaBaT HA OJUTOPCKUTE
JIOKa3aTeJICTBA, MOJIyIeHU 0 JaTaTa Ha OJAUTOPCKUA HU JOKJIAJ. bbaemu cpOUTUA WU
ycioBusa obave mMoraT Ja cTaHAT npuumHA  JIpy:KecTBOTO /a  IIPEYCTaHOBU
(pyHKITMOHMPAHETO CU KATO AEHCTBAI0 NpeIIpUATHE.

— OLIeHABAM ISJIOCTHOTO IIpeJICTaBsHe, CTPYKTypa M ChJbp:KaHUE HA (PUHAHCOBUSA OTYET,
BKJIIOUUTEJTHO  OIOBECTABAHUATA, U  Jaju  (UHAHCOBUAT  OTYET  IIpeJCTaBs
OCHOBOIIOJIATAIINTE 32 HETO CAEJIKA M CHhOUTUSA MO HAYWH, KOHUTO IMOCTHTA JOCTOBEPHO
IIpe/ICTaBsHe.

A3 KOMYHUKHPpAM C JinjaTa, HATOBAPEHU C O6IJ_IO YIIpaBJIEHHUE, HAp€ C OCTaHa/INTE BBIIPOCHU,
IIaHUpaHUuA o0xBaT u BpeéMe Ha H3IIbJIHEHHE Ha OJUTAa W ChINECTBEHUTE KOHCTATAllKKU OT
OJiuTa, BKJIKYHUTEJIHO CBIIECTBEHH HEAOCTATbIIX BbBB BBTPEIIHHUA KOHTPOJI, KOHUTO
I/I,IleHTI/I(I)I/II_II/IpaM II0 Bp€Me€E Ha U3BbPIIBAHHA OT ME€H OJUT.

A3 mpeziocTaBaM CBINO TaKa Ha JIMIaTa, HATOBaApeHU C O0II0 yIpaBJieHue, U3siBJIeHUE, Ye ChM
U3IBJIHWI TPUIOKUMHUTE €TUYHU H3WCKBAaHUS BHB BPb3Ka C HE3aBUCUMOCTTAa U 4Ye IIe
KOMYHUKHPaM C TSX BCHYKH B3aMMOOTHOIIEHHS W JAPYTH BBIPOCH, KOUTO OMXa MOTJIH
pasyMHO fia O'b/IaT pasrieskaaHu KaTo MMAId OTHOIIIEHHE KbM HE3aBUCHMOCTTA HH, a KOTaTO
€ IPUWIOKHUMO, U CBhP3aHUTE C TOBA MPeAINIa3HU MEPKH.

Cpen BbIpocUTE, KOMYHHUKUPAHU C JIUIaTa, HATOBAPEHU C ODIIO yIIpaBJIeHHE, a3 OMpeesisM
Te3U BBIIPOCH, KOUTO ca OMJIN C HAN-TOJIAMA 3HAYMMOCT IIPH OAUTA Ha GUHAHCOBUS OTUET 3a
TEKYIIUs TEPUOJT U KOUTO CJIE€I0OBATETHO Ca KJIFOYOBU OJUTOPCKHU BBIIPOCH. A3 OIIMCBAM Te3H
BBIIPOCU B HAIIMs OJUTOPCKU JOKJIAJl, OCBEH B CJIy4aWTe, B KOUTO 3aKOH WJIM HOPMaTHUBHA
ypenba BB3MPENATCTBA IyOJHMYIHOTO OIOBECTsIBaHE HAa WHMOpPMAIUA 3a TO3H BBIPOC WA
KOTaTo, B W3KJIIOYUTESTHO PEIKH CJIydau, a3 pella, ue JlaJieH BbIIPOC He ciefBa aa Obje
KOMYHUKHpPAaH B HaIlUs JOKJIaJ, ThU Karo OWM MOIVIO pasyMHO /Ja Ce OYakKBa, ue
HeOJIarONPUATHUTE TIOCJIE/ICTBUSA OT TOBa JleMCTBHE OMXa HAJBUIIMINA IOJ3UTE OT TJI€HA
TOYKa Ha OOIECTBEHUsI UHTEPEC OT Ta31 KOMYyHUKAITUS.
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Zloma,u BBbB BPb3Ka C IpyIr 3aKOHOBH U peryJiaTOpHu n3nCKBaHUA

JloxaadeaHne 3a ceomeemcmaeue Ha eAeKmpoHHUA hopmam HA UHOUBUOYATHUA
dunancoe omuem, K10OUEH 8 200UWHUA UHOUBUJYareH puHaHco8 omuem 3a
JdeiltHocmma no 4a. 100H, an.4 om 3IIIIK ¢ uduckeanusama Ha Pezaamenma 3a
EEE®D

B mompiiHeHVe Ha MOWTe OTTOBOPHOCTH U JOKJa/BaHe cbhriaacHo MOC, onmcaHu Mmo-rope B
paszena ,,OTTOBOPHOCTH Ha OJWTOpa 3a OAWTA HAa WHAWUBUJyaJTHUS (DUHAHCOB OTYET, a3
U3IIBJIHUX OPOIeIypUTe, ChIJIACHO ,YKAa3aHUSA OTHOCHO M3pa3sgBaHE HAa OJUTOPCKO MHEHUE
BbB BpPB3Ka C IpUIaraHeTo Ha eJUHHUA eBpornelcku enektpoHeH ¢opmar (EEE®) 3a
(puHaHCOBUTE OTUETH HA APYKECTBA, YUUTO IEHHU KHUKA ca JIOMyCHATU 3a ThPryBaHE Ha
perynupad mazap B Ebpomeiickusa cpio3 (EC)" Ha mnpodecroHasHaTa OpraHu3amus Ha
peructpupaHutre oautopu B bbarapus, WHcTUTyTa HA JUIUIOMUPAHUTE €KCIIEPT-
cueroBoguresnu (MIEC)“. Te3u nmpouemypu KacasT IpoBepKa Ha (popmaTa u Jajiid YeTUMaTa OT
YOBEK YacT Ha TO3U eJIEKTPOHEH (opMaT CHOTBETCTBA HA OJAWTUPAHUSA WHAUBHUAYyaJeH
(¢uHaAHCOB OTUeT U u3passiBaHe Ha CTAHOBUIE IO OTHOIIEHHWE Ha CBOTBETCTBUETO Ha
eJIeKTpOHHUA dopmaTt Ha puHaHCcoBUA oTueT Ha ,, HAIIMOHAJITHO MHBECTHUIITMOHHO
APYKECTBO HAJIEXK/IA”AJI 3a roamHaTa, 3aBbpIBaIlia Ha 31 JIeKeMBpPH 2021 rOWHA,
NpWIOXKeH B  eJiekTpoHHuss  ¢aitn  ,,89450089H17HDB1VN544-20211231-BG-
SEP.xhtml“, ¢ uzuckBanusara Ha Jenerupan Persmament (EC) 2019/815 Ha KomucusTa ot 17
JlekeMBpH 2018 T. 3a AombiHeHne Ha /lupekTuBa 2004/109/EO Ha EBpornelickus nmapyiaMeHT
u Ha CbBeTa upe3 peryjiaTOPHU TEXHUYECKU CTAHAAPTU 3a ONpeJleITHETO Ha €IUHHUA
eJleKTpoHeH dopMmat 3a otunutane (,Persament 3a EEE®“). Bbp3 ocHOBa Ha Te3W U3WUCKBAHUS,
eJIEKTPOHHUAT hopMaT Ha GUHAHCOBUSA OTUET, BKJIIOUEH B TO/IUIIIHUA UHANBU/IyaJIEH OTYET 3a
JleHOCTTa 110 Wi. 100H, aj. 4 oT 3IITIIK, Tpsa6sa na 6bae npezcrasen B XHTML dopmar.

PbkoBOozCcTBOTO Ha [Ipy:XKeCTBOTO € OTrOBOPHO 3a IpWIaraHeTo HAa M3HUCKBAHUATA HA
Pernamenra 3a EEE® npu u3rorBsiHe Ha eJeKTPOHHHUA (opmaT Ha (PUHAHCOBHUA OTYET B
XHTML.

Hamero cranoBuie e caMo II0 OTHOIIIEHNE Ha eJIEKTPOHHUA GopMaT Ha (PUHAHCOBUA OTUeET,
NpWIOXKEeH B  eJeKkTpoHHus  ¢daitn ,,89450089H17HDB1VN544-20211231-BG-
SEP.xhtml“ u me o6xBama sapyrata uHdOpMalus, BKJIIOUEHA B TOAUIIHUS TOAUIIHUSA
(puHAHCOB OTYET 3a AEHHOCTTA 110 YWI. 100H, as. 4 ot SIIIIIIK.

Ha 6azaTa Ha M3BBPIIEHUTE MPOIEAYPH, HAIIETO MHEHUE €, Ye eJIEKTPOHHUAT ¢opMaT Ha
(1)I/IHaHCOBI/IH OTUEeT Ha I[IZ)Y)KGCTBOTO 3a roguHaTa, 3aBbplIBallia Ha 31 JAE€KEMBDPHU 2021 roauHa,
CBHIBPIKAII Ce B IPUJIOKEHUs eJleKTpoHeH daiin ,,89450089H17HDB1VN544-20211231-
BG-SEP.xhtml“, e wusrotBeH BBB BCHYKH CBIIECTBEHH acCIeKTH B CBHOTBETCTBHE C
n3ruckpaHnusATa Ha PerstamenTta 3a EEE®.
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onsaHumeaHu esnpocu, Koumo nocmasam 3a 0okaadeéaHe 3aKoHsM 3a
cuemoeoocmaeomo u 3akoHsm 3a NYo6.AUUHOMO nNpedaazaHe Ha YeHHU KHUMCA

B jmombiiHeHMEe Ha MOUWTe OTTOBOPHOCTH U JOKJjajiBaHe chriacHo MOC, omucaHu Mo-rope B
paszena ,JIpyra nundopmarus, pa3jimuHa OT (PUHAHCOBUS OTYET U OJUTOPCKUSA TOKJIAJ BbPXY
HEro“ 110 OTHOIIEHHE Ha JOKJIa/|a 3a JeWHOCTTA, JIEK/IapalusaTa 3a KOPIIOPaTUBHO YIIPaBJIEHUE,
a3 UBITbJIHUXU IIPOIIE/lypuTe, I00aBeHn KbM u3uckBanuTe o MOC, cbriiacHO YKa3aHHUSTA Ha
npodecroHa/JIHATA  OpraHu3anusa Ha  JUIUVIOMUPAHUTE  €KCIEepPT-CUETOBOAUTENN U
peructpupasure oauTopu B bwiarapus— HWHCTATYT Ha [AUIJIOMUPAHUTE eKCIIEePT-
cueroBogutenu (MIEC). Te3u mpolie/lypu KacasiT IIPOBEPKU 3a HAJTUUYUETO, KAKTO W IIPOBEPKHU
Ha ¢opmaTa M CHAbPKAHUETO Ha Tasu Jpyra uHdopMamnusa C Iejl Jja HU IOAINOMOTHAT BbB
(opmMupaHe Ha CTaHOBHWIIIA OTHOCHO TOBAa Jajud JApyrata uHOpMalusa BKJIOYBA
OIIOBECTABAHUATAY JOKJIA/IBAHUATA, IIpeiBUeHN B ['J1aBa cejma oT 3aKOHA 3a CYETOBO/ICTBOTO
1 B 3aKOHA 3a IMyOJIUMYHOTO IIpeJiyIaraHe Ha IeHHU KHIXKa, (Wi. 100H, al. 10 ot 3IIIIIIK BbB
BPB3Ka € WI. 100H, aJ. 8, T. 3 u 4 ot 3IIIIIIK, kakTo 1 4. 100H, ain. 13 ot 3IIIIIIK BBB Bpb3Ka
¢ wi. 1168, ai. 1 ot 3IITIIK), npmwioxkumu B bearapus.

CmaHosuwe 868 8ps3Ka ¢ UA. 37, an. 6 om 3akoHa 3a cuemosodcmaomo
Ha 6a3ata Ha U3BBpPIIIEHUTE MPOIEAYPH, MOETO CTAHOBHIIIE €, Y€:

a) Nudopmarnusara, BKIOUEHa B JOKIaa 3a AeHHOCTTa 3a ¢HMHAHCOBATa IOAWHA, 32 KOSTO €
U3TOTBEH (DMHAHCOBHAT OTYET, ChOTBETCTBA HAa (DMHAHCOBHS OTYET.

6) JloxjambT 3a JEeMHOCTTAa € M3TOTBEH B ChOTBETCTBHE C M3KMCKBaHMATA Ha IJiaBa cemma OT
3akoHa 3a CYETOBOJCTBOTO M Ha WiI. 100(H), ajI. 7 OT 3aKOHa 3a IyOJIMYHOTO MpejjiaraHe Ha
LIEHHU KHIKA.

B) B mexsaparusta 3a KOPIOpPAaTHBHO yIpaBjieHHEe 3a (pUHAHCOBaTa TOAMHA, 3a KOSATO €
U3TOTBeH (PHMHAHCOBUAT OTUYET, € IMpeAcTaBeHa H3MCKBaHaTa chIVIacHOIJIaBa ceama oOT
3akoHa 3a CYETOBOJCTBOTO U WI. 100 (H), aj1. 8 or 3akoHa 3a IMyOJIUYIHOTO IIpe/IyIaraHe Ha
IIeHHU KHIKa HHPOpMaIus.

r) JlokyIaabT 3a U3MTbJIHEHHE HA MOJIMTUKATA 32 Bh3HATPAKJAEeHUATa 3a (MHAHCOBATa TOIMHA,
3a KOSITO € U3TrOTBeH (DMHAHCOBHAT OTUET, € IIPEIOCTaBEH M OTroBaps Ha M3UCKBAHUSITA,
ompejieJieHH B Hapenabara Mo wi. 116B, aj.1 OT 3aKOHA 3a IyOJUYHOTO IIpeJiylaraHe Ha
IIEeHHU KHIKA.

Cmanosuwe 868 8pov3Ka ¢ ua. 100(H), an. 10 868 8Pv3KA C UA. 100 H, anr. 8, m. 3 u 4 om
3akona 3a nybauuHOMO npedrazaHe Ha UeHHU KHUMCA

Ha 6a3a HausBbpIIEHUTE MPOLEAYPH U Ha NPUAOOUTOTO IO3HABaHe W pa3bupaHe Ha
JEMHOCTTA Ha MPEAIPUATHETO U CPEZaTa, B KOATO TO PaOOTH, 10 MO€ MHEHHE, OITMCAHUETO HA
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OCHOBHUTE XapaKTEPUCTUKU HA CUCTEMUTE 3a BbTPEIIEH KOHTPOJI U yIIpaBJeHue Ha PUCKaA Ha
NIpeIIPUATHETO BbB BPB3Ka C Iporeca Ha (PUHAHCOBO OTUUTAHE, KOETO € YacT OT JIOKJIaJia 3a
nerdHoCcTTa(KaTO eJeMeHT OT CBHAbPXKAHHETO Ha JeKjapanuara 3a KOPIOPAaTHUBHO
yIpaBjieHrue)u uWHoOpMamnusTa mo 4wi. 10, maparpag 1, 6yksu "B", "r", "e", "3" u "u" or
HupekTtuBa 2004/25/EO Ha EBponerickusa napsiameHT u Ha ChbBeTa OT 21 aIpUJI 2004 TOAUHA
OTHOCHO IIPEJJIOKEHHUATA 3a IOIJIbIjaHe, He ChAbPKAT CIydad Ha CBIIECTBEHO HEIIPABUJIHO

JIOKJIaZiBaHe.

JlonsaHumeano dokaadsame OMHOCHO o0uma Ha PuHaHCco8UA OMmuUem 66
8p®3Ka c ua. 100(H), an. 4, m. 3 om 3akoHa 3a nNY6AUHHOMO npedaazaHe HA
UEHHU KHWiIca

H3seneHue 618 8pov3ka ¢ ua. 100(n), ar. 4, m. 3, 6. ,,6“ om 3Bakouna 3a nybauuHomo
npeod.aazave Ha UeHHU KHUXCA

Nudopmaruss OTHOCHO CJIEJIKUTE ChC CBBP3aHHU JIMIIA € OIOBEeCTEHA Ha CTPaHWIA 33 B
[TpwrioxkeHnero KbM ¢GuHAHCOBHA oTdeT. Ha 6a3a Ha M3BBPIIEHUTE OT MEH OAUTOPCKU
MPOLIEAYPU BBPXY CEJIKUTE ChC CBBP3aHU JIMIA KAaTO YaCT OT MOsI OAUT Ha (PUHAHCOBUS OTUYET
KaTo 151710, HE ca MU CTaHAIU U3BEeCTHU (aKTH, 0OCTOATEJICTBA WU Jipyra MHMopMarus, Ha
0a3a Ha KOWUTO Jla HaITpaBUM 3aKJIIOUEHHE, Ye CAEJIKUTE ChC CBbP3aHU JIUIIA HE ca OIIOBECTEHU
B IPWIOXKeHUA (PUHAHCOB OTUeT 3a TO/[MHATA, 3aBbpIIBAIlla Ha 31 JIeKEMBPU 2021 T., BbB
BCUYKU CBIIIECTBEHU aCEKTH, B ChOTBETCTBUE ¢ u3uckBanusaTra Ha MCC 24 ,OnoBecTsiBaHe HA
CBbp3aHu JuIA“. Pe3ysTaTuTe OT MOUTE OTUTOPCKH IIPOIEyPU BbPXY CAETKUTE ChC CBbP3aHU
JIMIIa ca pasIielaHd OT MEH B KOHTeKcTa Ha (GOpMHUpPAHETO HAa MOETO MHEHHE OTHOCHO
(prHAHCOBUA OTYET KaTO IAJI0, a He C IieJ1 U3pa3sABaHe Ha OT/IeJITHO MHEHUE BbPXY CAEJIKUTE
ChC CBbP3aHHU JINIIA.

H3senenue 8v8 8pwv3xa ¢ ua. 100(n), ar. 4, m. 3, 6. ,,8° om 3akona 3a nybauuHomo
npedaazaHe Ha UeHHU KHUMCA

MowuTe OTTOBOPHOCTHU 32 OAUT HAa (PUHAHCOBHUS OTUET KaToO IsJI0, OMKMCAHU B paszesa Ha
Hamus J0Kaa7 ,OTTOBOPHOCTH Ha OJWTOpa 3a OAWTA Ha (PUHAHCOBUS OTYET, BKJIFOYBAT
oTleHsBaHe Jaiu GUHAHCOBUAT OTYET MIPECTABS CHINECTBEHUTE CAEJIKU U CHOUTHSA MO HAUWH,
KOUTO IIOCTHUTA JOCTOBEPHO mpencTaBsiHe. Ha 6a3za Ha H3BBPIIEHUTE OT MEH OIUTOPCKHU
MPOLIEAYPH BBPXY CBHINECTBEHUTE CJEJIKU, OCHOBOIOJAramu 3a (QUHAHCOBUA OTYET 3a
rojiiHaTa, 3aBbpIIBalia Ha 31 JEeKEMBPH 2021 T., HE ca MH CTaHAJIU HU3BECTHU (aKTH,
obcrosiTesicTBa WM Jipyra MHGoOpMaIys, Ha 6a3a Ha KOUTO Jla HAIIPaBUM 3aK/II0YEHHE, Ue ca
HaJIUIlEe CIyYau Ha ChIIECTBEHO HEJOCTOBEPHO IIPE/ICTaBSIHE U ONIOBECTSBAHE B CHOTBETCTBUE C
npwiokumMuTe usuckBanusa Ha MC®O, npuetu ot EBpomelickusa cbio3. Pesynrature OT
HAIIIUTE OJUTOPCKU IIPOLIEYPU BbPXY ChIECTBEHUTE 32 (PMHAHCOBUS OTUET CAEJIKA U ChbOUTHS
Ha /Ipy’KecTBOTO ca pasIyieflaHu OT MeH B KOHTeKCcTa Ha (popMUpaHETO HAa MOETO MHEHUE
OTHOCHO (PUHAHCOBHUSA OTUET KaTO ISIJI0, a He C IleJl U3pa3sABaHe Ha OTAEeIHO MHEHHE BBHPXY
Te3U ChIIECTBEHU CJIEJIKH.
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Jloxaadeane cez2aacHo ua. 10 om Pezaamenm (EC) N° 537/2014 666 8pe3Ka C
UBUCKBAHUAMA HA WA. 59 OM 3aKOHA 3a HEe3a8UCUMUA HUHAHCOB8 00um

ChriiacHO UBUCKBAHUATA HA 3aKOHA 32 He3aBUCUMUA (PUHAHCOB OJUT BBHB BPBh3Ka C Wi. 10 OT
Pernament (EC) N° 537/2014, a3 mokjIazgBaM JOIMBJIHUTENIHO W W3JIOKEHATa I0-/I0JTy
nHpOpManus.

— J.e.c CeerocinaB IuMutpoB JIUMUTPOB — peructpupaH ogutop ¢ N20766 e Ha3HaueH 3a
33IBJKUTEIEH OJUTOP Ha (PMHAHCOBUA OTUET 32 FOAMHATA, 3aBbPIIBAIllA HA 31 JeKeMBPU
2021 T. Ha ,, HAIITMOHAJIHO NTHBECTUIIMOHHO APY>KECTBO HA/TEXK/TIA”A/L
oT o0mOTO chOpaHWEe Ha AKIIMOHEPHUTE, MPOBEAEHO HAa 30.06.2021 3a MEPUOA OT €HA
rofivHa.

— OpurhT Ha GUHAHCOBUA OTYET 3a rOAMHATA, 3aBbpIIBaIla Ha 31 JIeKeMBpPU 2021 T. Ha
JIpy>KeCcTBOTO IIpe/ICTABJIsIBA II'bJIEH HENPEKbCHAT aHTAKUMEHT 32 33/TbJDKUTEJIEH OUT Ha
TOBA MPeAIIPUATHE, U3BBPIIIEH OT MEH.

— IloTBbpk/1aBaM, 4Ye U3PA3€HOTO OT MEH OJAUTOPCKO MHEHHe € B CBOTBETCTBUE C
JIOITBJIHUTEIHUSA OKJIQJl, IPe/ICTaBeH Ha OJIUTHUSA KOMUTET Ha /[py»KecTBOTO, CHIJIACHO
U3HCKBAHUATA HA WI. 60 OT 3aKOHA 32 He3aBUCUMUSA (PUHAHCOB OJUT.

— IloTBBpk/aBaM, Ue He ChbM HPEAOCTaBA IOCOUEHUTE B Wi. 64 OT 3aKOHA 32 HE3aBUCUMUSA
(uHaHCOB OUT 3a0paHEHH YCIIYTH U3BBH OJIUTA.

— [MoTBbprKAaBaMm, Ye NpPU M3BBPLUBAHETO HA OAUTA CbM 3aMasu/ CBOATa HE3ABUCUMOCT CNpPsAMO JpyKecTBoTo.

Ceemocaas /[Tumumpos Jumumnna

Pezucmpupay odumop N 076
P.bwazapun
zp. Codhun 1618

6ya.“Osva Kynea“ N9 11

22 Mapm 2022 2.



ITo T. 5 oT nHEBHUS pen: IIpuemaHe HA oAMTHPAHUA roAMIIeH (UHAHCOB OTYET HA
ApYykecTBOTO 3a 2021 1.

IIpoexT 3a penieHue: OC npuema oguTHpPAHUS TOAWIIECH (PMHAHCOB OTYET HA
ApYy:KecTBOTO 32 2021 1.

ChIlacHO ~ JIEHCTBAIIOTO  3aKOHOMATEJCTBO  TOJUIIHOTO  TNPUKIIOYBAHE U
pasmpeneneHreTo Ha redanbara Ha APYKECTBOTO 3a M3TEKIara/Te TOAWHA/HU, aKo MMa
TakaBa, ce u3BbpiBa kato CJ] cberaBs roaunieH (rHaHCOB (PUHAHCOB OTYET M JOKIA[ 3a
JNEHHOCTTa CH U TH TpeICTaBs Ha M30paHus/Te MO mpeanoxkeHre Ha OOUTHUS KOMHTET
perucTpHUpaH/v OAUTOP/H.

Cropen M3WCKBaHUSATA HAa 3aKOHA 3a CYETOBOACTBOTO, MPEANPHUSATHATA CHCTABIT
roauieH ¢uHAHCOB OTYeT KbM 31 gekemMBpu B Xuisiau jeBoBe. DUHAHCOBUAT OTYET
TpsOBa BAPHO M YECTHO Ja MPEJCTaBs MMYIIECTBEHOTO W (PMHAHCOBOTO CHCTOSHUE Ha
NPEIIpPUITUETO, OTYETEHUs (UHAHCOB pPE3yATaT, IPOMEHHUTE B MapUYHUTE MOTOLUU U B
COOCTBEHUS KalUTAIL.

PbK0BOACTBOTO HA MPEANPUATHETO € OTTOBOPHO 3a ChCTaBSHETO Ha (PUHAHCOBUTE
My OTYETH, KOUTO TPSAOBA J1a 1aBaT BIPHA U YECTHA Mpe/ICcTaBa 3a (UHAHCOBOTO CHCTOSHUE,
pe3yaTartuTe OT AeHHOCTTa, MAPUYHUTE TOTOLX U U3MEHEHUsATa B COOCTBEHUS KaluTal Ha
IPEIIPHUITHETO.

Cobmiacho un. 100m ot 3IIIIK, Otyerute, yBemoMieHHSATa W Apyrara
uHpOpMaIUs, KOMTO C€ pPa3KpuUBaT MyOJMYHO IO TO3U 3aKOH, TPSAOBAa Ja ChABPXKAT
uHpopmarusaTa, HeoOXoAMMa HA HWHBECTHUTOPUTE, 3a Ja B3eMar OOOCHOBAHO
WHBECTUIIMOHHO permieHue. OTdeTuTe, yBeIOMIICHUSATA W HMH(]OpMaluaTra HE Morar na
ChABPKAT HEBEPHU, IOABESKIAIIM WIM HEMbJIHU JaHHW. YIPABUTEITHUSAT OpraH Ha
EMUTEHTa OTrOBapsi 3a CHCTABSIHETO W IMYyOJWYHOTO OIOBECTSBaHE Ha (DUHAHCOBUTE
oTtueTH. UsieHOBeTe Ha YIMpPAaBUTEIHUSI OpraH Ha EMUTEHTA, KAKTO M HETOBUST MPOKYPUCT
ca COJHMIAPHO OTTOBOPHH 3a BPEAWUTE, NMPUYMHEHH OT HEBEPHH, 3a0NIyKIaBallyl WU
HEI'bJIHU JIaHHU B OTYETUTE, YBEJAOMIICHUSTA U JIpyrara HH(GOpMalus, KoITo ce pa3KpuBa
nyOnmmuno. Jlunata mo wi. 18 ot 3akoHa 3a CYETOBOJICTBOTO Ca COJIMJAPHO OTTOBOPHU C
JuIaTa Mo HU3pedYeHHe MbPBO 3a BpEeAWTE, MPUUYMHEHU OT HEBEPHH, MOJBEXKAAIIU MU
HEN'bJIHU JTAHHU BHB (DMHAHCOBUTE OTUETH Ha EMHUTECHTA, a PETHCTPUPAHUSAT OJAMUTOD - 32
BpeauTe, NPUYMHEHHU OT OAUTHPAHUTE OT HETO (PUHAHCOBU OTYETH.

lopumausar ¢unancos oruer Ha HUJ ,,Hanexna” A/l e mpoBepeH ot u3bpaHus u
Ha3Ha4YeH OT 00LIOTO chOpaHWE Ha aKIMOHEPHUTE Ha APYKECTBOTO PETUCTPHUPAH OAUTOP.
[TpoBepkara MMa 3a LieJd Ja yCTaHOBU Jalld Ca CHa3eHU HM3UCKBAHUATA Ha 3aKoHa 3a
CUETOBOJICTBOTO M HAa yCTaBa 3a TOJUIIIHOTO MpHUKIouBaHe. OOUTOPHT € OTTOBOPEH 3a
noOpockBecTHaTa M Oe3mpHcTpacTHaTa MpoOBepKa M 3a 3ala3BaHe Ha JPYKECTBEHUTE
TalHU.



Haunuonanno UuBectunuonno Apyxecrso HAJTEKIA Al EUK 121224198

TOAUIIEH JOKJIAJ 3A AEMHOCTTA
TOAUIIEH ®UHAHCOB OTUYET HA

HUJI HAJIEXK/IA Al
3a 2021 r.

28.02.2022 r.



Hauunonanno UnBectunmonno JApy:xecrso HAJAEXKIA A/l ENK 121224198

OTYET 3A ®PUHAHCOBOTO CbCTOSIHUE

Kbm 31.12.2021 .

(Bcrnuku cymu ca B XWJISAM JIEBa, OCBEH aKO HE € YIIOMEHATO JIPYTO)

HaumeHoBaHHe HA AKTHBHUTE U MACUBHTE Hosicrureanu Kim Kim
0eJIeKKH 31.12.2021 31.12.2020

AKTHUBH
Texkymiu aKTUBH
[Tapuynu cpenctra 1 784 962
DuHAHCOBU aKTUBHU 2 4 541 3582
B3emanus 3 30 25
O0u10 TeKylIM AKTHBHU 5355 4 569
OBIIO AKTUBU 5355 4569
COBCTBEH KAIIUTAJI U TACUBH
COBCTBEH KAIIUTAJI
AKIMOHEepeH KamuTai 4 3935 3935
Pesepsu 5 2254 2254
Hemnoxpura 3ary0a oT MUHAJIH TOAHMHA (1641) (849)
0011 BceoOXBaTeH J0XOJ 3a TEKyIlaTa roInHa 6 787 (792)
OO01110 COOCTBEH KAaNMTAJI 5335 4 548
IMACHUBH
Texyuu nacuBu
TBProBCKH U APYTU 3aAbIKCHUS 7 20 21
OO0110 TeKyIIM MACUBH 20 21
OBIIO ITACHUBH 20 21
OBIIO COBCTBEH KAIIUTAJ U ITIACUBH 5355 4 569

[ToschuTennure npunoxenns ot cTpanuua 20 10 cTpaHHLa 34 ca HepasaeiHa 4acT OT GpUHAHCOBHA OTUET.

DOUHAHCOBHST OTUET € 0n06peH 3a U3/1ARAHE © herlierue Ha (LreT) Ha Ar

bopucnas Huknes
HznbanuTtenen nupekTop

3aBepeH, ChINIACHO OJIMTOPCKH AOKAN OT £1.U3.2U22Z T, Ha p.0.UBeToC1aB Anmurpor ¢ aunnoma Ne0766.

U OTHCT
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Hanunonanno MnBecruumonno Jpy:xecrso HAJIEXKIA A/l EUK 121224198

OTYET 3A IEYAJIBATA WJINU 3AT'YBATA U IPYTUSA BCEOBXBATEH J10XO0/{
3a mepuoaa 01.01.2021 - 31.12.2021 r.

(Bcwuku cymu ca B XWJISIIN JIeBa, OCBEH aKo HE € YIIOMEHATO APYTO)

3a ronunara, 3a ronunara,
HosicHuTe I HU

HaumeHoBaHHne HA MPUXOaNTE U Pa3XoauTe B e KH NMPUKJII0YBAIIA NPUKJII0YBAIA

Ha 31.12.2021 Ha 31.12.2020
DUHAHCOBH NMPUXOAU 8 1790 1107
DUHAHCOBH Pa3XOaHu 9 (762) (1662)
DUHAHCOBH MPUXOAU/Pa3X0au, HETHO 1028 (555)
Pasxomu 3a BRHIITHU YCIIyTH 10 (118) (109)
Pa3xonu 3a nepconana 11 (123) (128)
Hedunancosu pa3xoau o610 (241) (237)
IMeuan6a (3aryda) npeau N1aHbK BbPXY Hevyajdara 787 (792)
HeTna (3ary6a) neuasda 3a ronmHara 787 (792)
ObLI BCEOBXBATEH JOXO/ 3A TOAUHATA 787 (792)
Joxon Ha akius 12 0.20 (0.20)
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Hanunonanno MnBecruumonno Jpy:xecrso HAJIEXKIA A/l

OTYET 3A IPOMEHUTE B COBCTBEHUA KAIIUTAJI

3a mepuona 01.01.2021 — 31.12.2021 r.

(Bcwuku cymu ca B XWIISIIN JIeBa, OCBEH aKo HE € YIIOMEHATO APYTO)

EUK 121224198

<
= = = 5
= 2 = = ) < = 2
cu o )
&= o) =2 = °§[ S = Ex S =
= @ =« = o = = 5 2 S =
IMOKA3ATEJIA o = =9 - ] Z 2 S = A S =
E = = e =5 S 3 Se o =
= Q = & m Y = 8 [=3= =]
Z g S = s = S 3 EE
< c =3 g = S
CAJI10 KBM 01.01.2021 3935 2 004 250 - (1641) - 4 548
OO0 BceoOXBATEH A0XO0] 32 ) ) ) ) ) 787 787
roguHaTa
HemHua neyanba (3azyba) 3a ) ) ) ) ) 787 787
200unama
Pa3npenesnenust Ha o0mus
Bceo0XBaTeH /10X0/ 3a - - - - - - -
roAWHATA, B T.4. :
3a pesepsu - - - - - - -
CAJIJO KBbM 31.12.2021 3935 2 004 250 - (1641) 787 5335
[ostichutennute npunoxkenns ot crpanuua 20 10 cTpaHHua 34 ca HepasaenHa uacT ot (hMHAHCOBHUS OTYET.
DUHAHCOBMAT OTUET € 0100PEH 3a U3/1aRaHe ¢ nemenue wa ("hReTa Ha dv -
bopucnae Huknes
HsnbnnuTeneH aupekrop 1Sl OTYET

3aBepeH, CbrMacHO OJWTOPCKH JAOKIA/L OT £1.U3.2U22 I'. HA D.0.LBETOC/AR HumuTpos ¢ qunnoma Ne(0766.
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Hanunonanno MnBecruumonno Jpy:xecrso HAJIEXKIA A/l

OTYET 3A HAPUYHUTE NIOTOLH
3a nepuoaa 01.01.2021 — 31.12.2021 r.

(Bcuuku cymu ca B XWIISIM JIEBa, OCBEH aKO HE € YIIOMEHATO JIPYTO)

HaumeHnoBaHue HA MapUu4YHUTE MOTOUM

IIapu4yHu HOTOLM OT ONIEPATHBHA AEHHOCT
IImamanus Ha TOCTaBYHIIN

[locTwernenus, cBbp3aHu ¢ ((UHAHCOBH aKTHUBH, TbPKaHU
3a ThpryBaHe

[Tnamanwst, cBbp3anu ¢ GUHAHCOBU aKTHBH, TbPIKAHU 32
ThPryBaHE
[Tnamanus Ha ¥ OT UIMETO Ha TIEPCOHANIA

KypcoBu pa3nuku, HETHO
JpyrH NOCTHIUICHUS/TAIIAHKS OT OllepaTHBHA ACHHOCT

HeTHu mapyyHy nNoTouu OT ONePATUBHA JAEHHOCT

ITapuyHu NOTOUM OT MHBECTHIHOHHA IEHHOCT
[TonyyeHu NUXBU 1O NPEAOCTABEHU JETIO3UTU

HeTHu mapyyHu NoTOUM OT HHBECTULMOHHA 1e{HOCT

HetHo yBesinueHne/HaMajieHHe HA TAPUYHUTE
CpeicTBa U NAPMYHUTE eKBHBAJECHTH

IapuyHu cpeAcTBa M NAPUYHU €KBUBAJIEHTH B
HAYaJIOTO HA TeKylaTa roAUHA

Ilapu4yHuU cpeacTBa M NAPUYHU €KBUBAJEHTH B Kpas
HA TeKyl[AaTa TOHHA

Beaexkkn

13
13

13

13
13
13
13
13
13
13

31.12.2021

(117)
1303

(1244)

(127)
9

(2)
(178)

(178)
962

784

EUK 121224198

31.12.2020

(111)
1208

(715)

(124)
(3)
()

249

250
712

962

18



Hanunonanno MnBecruumonno Jpy:xecrso HAJIEXKIA A/l EUK 121224198

INOACHUTEJIHU ITPUJIOXKXEHUA

(Bcuuku cymu ca B XWIISIZIN JIeBa, OCBEH aKo HE € YIIOMEHATO APYTO)
I. O6ma nudopmanus

HUJI ,,Hanexna” AJl e yupenaeno nipe3 1996 r. mox umero Hannonanen IlpuBatuzamuonen ®oun ,,Hagexna” All,
nmocJie/IcTBUE mpeodpasyBano B MuBectunmonno Jpysxkectso ,,Hanexna®“ AJl. B cerammuus cu sug HUJL ,,Hanexna”
A]l ¢ Hammonanmuo WMHBecTurmonHo JIpy>KeCTBO OT 3aTBOPEH THII - €AHA OT YeTUpHUTE (OPMH Ha HAIMOHAJICH
nHBeCcTHIIMOHEH (GoHxa o cMuchia Ha ['masa Tpeta, st mepBu ot 3/IKUC/IIIKN.

HUJL ,Hanexna” A/l e u mybanyHo apykecTBO Mo cMmuchbia Ha wi. 110, an. 1 ot 3MIILK, O6opcoBuar xon Ha
aKIUHUTE Ha APYXKECTBOTO, KoTHpaHu Ha brenrapcka @onnosa bopca — Codusa e NAD, a neHHUTE KHUXA C€ THPryBaT
Ha mazapa BaSE Market va Ha bearapcka ®@onmosa bopca.

Heitnoctra Ha HUJI ,,Hanexna” AJl e perynupana ot Komucus 3a ®unancos Hamzop (K®H), u3nana nunensst My 3a
u3pbpiBane Ha feitHoct N 2-HU®/12.09.2015 r. kato HAIMOHAIHO WHBECTHIIMOHHO JPYKECTBO OT 3aTBOPEH THUI, U
KOATO € IPaBOIPUEMHUK Ha NPEAXOAHUTE AbpXkKaBHU peryiatopu - JbpxaBHata Komucua no Ilennun Kuuxka un
Komucusita mo neHHure KHmka U (GOHAOBUTE OOpCH, M3Aaia pa3pelieHHe 3a W3BBpIIBaHE Ha AEHHOCT Karo
WHBECTUIIHOHHO APYKECTBO OT 3aTBOpEH THI ¢bC cBoe Pemenne Ne 61-UJ1 ot 03.07.1998 .

AKmuuTe Ha APYKECTBOTO MOTAT Jla ce Mpeaiarar MyOJIMdHO caMo Ha Tepuropusta Ha PemyOnuka buarapus.
Axuunte Ha J[py>KecTBOTO MOrar qa ObJar npeajaraHd Ha TEPUTOPHSITA Ha JPYTH IbpXKaBH YWICHKH TPU Clla3BaHEe Ha
W3HMCKBAHMATA, YCTAHOBEHHW B TJaBa IIecTa OT 3aKOHa 3a MyOJIMYHOTO TIpejUlaraHe Ha IEeHHHW KHWXa. PerymaropeH
opraH 1o OTHOIIEHWE Ha cma3BaHeTo Ha m3nckBanusaTa Ha 3KWC/IIKU, 3IIIIIK u akToBeTe MO MPUIATaHETO UM €
Komucust 3a punancoB Haa3op.

WMHBEeCTHIIMOHHUTE TICNIH, CTPATETHs M OTpPaHWYCHHUS IO yIpaBicHHeTo Ha aeiiHoctTa Ha HWJI ,,Hanexma” AJl ce
ompeneNsIT OoT YcTaBa M BBTPELIHUTE MY aKTOBE, KaKTO M OT HOPMATHUBHUTE W3UCKBAHHUA M OTpPaHUYCHHUA 32
JIEHOCTTa Ha HAIIMOHAIHO WHBECTUIIMOHHO JPY>KECTBO OT 3aTBOPEH THII.

BbB BpB3ka ¢ obuuaitHara cu aeiinoct, HUJI ,,Hanexxna” AJl uma 10roBOpH 3a IOCTaBKAa HA YCIIYTU ChC CIEIHUTE
auua:

Onurop: Cgetocnas Jlumurpos AuMutpoB ¢ auniaoma Ne766.
WNHBecTULIMOHEH MEHUDKBP: VYupasmsaamo Hpyxectso ,,J[IOBK Acer MeHumxkMbHT A/l
WNHBecTHIIMOHEH TTOCPETHUK: »IIbpBa ®urancoBa bpokepcka Kema” EOO/J]

banka nenosurap: ,» Y HUKpeaut bynbank” AJ]

IMomnpwxka Ha eMUCHATA: ,LeHnTpanen [enosutap™ A/l

Perucrpupan mazap Ha eMUCHSTA! ,, bparapcka ®onmosa bopca” A/

OpranuTe 3a ynpasJieHue Ha ApyxecTBoTo ca O0mo cpOpanue Ha akunonepute 1 ChBET Ha AUPEKTOPUTE.
JpyXecTBOTO MMa eJHOCTEeIIeHHA CIcTeMa Ha ynpaBieHne oT ChBeT Ha JTUPEKTOPUTE B TPHUJICHEH CHhCTaB:
- bopucnas Kupunos Huknes — Usnbanutenen gupexkrop u llpencenaren na CJJ
- BemncnaBa HepstHoBa MBanoBa — 3am. ipeacenaten va CJJ

- Crossa Hukonos Hukonos — Unen Ha CJ1

Jluma, mputexxaBamu Hag 5% oT riacoBere B OOMOTO chOpaHue Ha APYKECTBOTO W WH(GOpMAIUs 3a HaJMdue Ha
IPAK WM HEIIPAK KOHTPOJ BBPXY HETO!:

KoM 31.12.2021 r., nunata, npurexasamy Hax 5% oT riracoBete B O0ImMOTO ChOpaHue Ha JPYKECTBOTO Ca:
- Ueaito JlumutpoB Myraduues, npurexanany 783 664 Opos akmuw ¢ TIPaBO Ha TJIac, MPEACTaBIIIBAIITH

19.91% ot xanuTana Ha Apy>KeCTBOTO.
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- lexo TomopoB Munes, nputexanain 783 664 Opos akIiu ¢ IpaBo Ha Tiac, npeacrasisBamu 19.91% ot
KaIyTaia Ha JIpyKecTBOTO.

- “IIppBa dunancoBa bpokepcka Kbma” EOO/], mpurexaammo 378 803 Oposi akuuu ¢ HpaBO Ha rJac,
npeacrasiaBaiiy 9.63% ot kanurana Ha IPY>KECTBOTO.

Jupektop 3a Bpb3ka c uHBecturopute Ha HUWJ[ ,Hanexna” AJ] e Jlrobomup MuxaiinoB SHKOB, ampec 3a
kopecnionneHuus: rp.Codus, yn.”Enoc” 2 er.5, ten. 02 4606448, umeiin: lubomir.yankov@ftbh.bg, ye0 caiir:
www.ffbham.bg

I1. ba3a 3a u3rorssine Ha (PMHAHCOBHUSA OTYET

DUHAHCOBUAT OTYET Ha JPYKECTBOTO € M3TOTBEH B CHOTBETCTBHE C BCHUKH MeXIyHapOIHU CTaHIAPTH 32 GUHAHCOBH
oruett (MC®O), KOUTO ce CHCTOSAT OT: CTaHIAPTU 332 (DMHAHCOBH OTYETH M OT ThIKyBaHMS Ha Komurera 3a
pazsicaennss Ha MCDO (KPMC®O), onodpern ot CreBera mo MexayHapoaau cuetoBoanu cranaapta (CMCC), u
MeXayHapoIHHUTE CYETOBOMHW CTAaHIApPTH W THIKyBaHWATa Ha [locrosHHMsA kKommTeT 3a passicHsaBane (IIKP),
onobpenn ot Komurera mo Mexnaynaponau cdyeroBognu cranaaptu (KMCC), xouto epexTHBHO ca B cuia Ha |
aayapu 2020 T., u kouto ca npuetn oT Komucusta na EBponeiickus cpio3. MCOO, npueru ot EC e obmonpueroro
HAaUMEHOBaHWE Ha paMKara ¢ OO0 MpenHa3HAYeHHE — CUYETOBOJHA 0a3a, eKBHBAJCBHTaHA HAa paMKaTa, BbBEJleHA C
nebuHunmara cbriaacio § 1, T.8 or JIONBJIHUTETHUTE pas3nopea0M Ha 3aKOHAa 3a CYETOBOJCTBOTO IIOJ
HAaUMEHOBaHUETO ,,MexayHapoauu cuetoBoguu cranaaptu’ (MCC).

3a TexymaTa (huHAHCOBA TOAWHA JIPYKECTBOTO € MPHENI0 BCUYKHM HOBH W/WIIM PEBU3MPAHU CTAaHIAPTH U THIKYBaHUS,
m3nanenu ot CwBera mo MexayHaponuau cuetoBomuau cranmaptu (CMCC) u pecr. ot KomureTa 3a pa3sicHEHUS Ha
MC®O, xouTo ca OMIM yMECTHHU 3a HEroBata JeHHOCT.

3a TekymaTa (GUHAHCOBA FOJMHA JIPY>KECTBOTO € MPHUENI0 BCUYKU HOBU W/MJIM PEBU3UPAHHU CTAHIAPTH M THIKYBAaHUS,
uznanenu ot Cueera no MexayHapoaau cuetoBoanu cranaaptu (CMCC) u pecn. ot Komurera 3a pa3scHeHHs Ha

MC®O, xouTo ca OniIM yMECTHHU 3a HEToBaTa JEHHOCT.

Cmanoapmu, uzmenenus u pazacienus kom MCDPO/MCC. koumo ca éneznu 6 cuna om 01 anyapu 2021 2.

Pedopma Ha pedepeHTHHA TUXBeH MpoueHT - Pa3za 2 (U3menenusst na MCPO 9, MCC 39, MCPO 7, MCDO 4
u MC®O 16) B cuia ot 1 snyapu 2021 r., npueru ot EC

N3menenusTa B pedopmara Ha pedpepeHTHHS TuxBeH NporeHT - @aza 2 (U3menenus na MCPO 9, MCC 39, MCDO
7, MCOO 4 1 MC®O 16) BbpBeXIaT MPaKTHICCKH IEIECHhOOpa3HO 3a MOMU(UKAITNH, W3UCKBAaHH OT pedopmara,
W3SCHSBAT, Y€ CUCTOBOJHOTO OTYUTAHE HAa XEDKUPAHETO HE ce TpeKparsBa €AMHCTBEHO Topagu pedopma Ha
pedepeHTHHS JUXBEH MPOLIEHT U BbBEKAAHE HA OMOBECTSIBAHMS, KOUTO MO3BOJISIBAT HA MOTpeOUTENHUTE Aa pazdepaT
€CTECTBOTO U CTENEHTa Ha PUCKOBETE, IIPOM3THYALIM OT pedopmara Ha pedepeHTHHS JTUXBEH MPOLEHT, Ha KOUTO €
M3JI0KEHO TMPEANPHUITHETO U KaK MPeaNpUATHETO YIPaBJsABa TE3W PHCKOBE, KAKTO W HAIpeabKka Ha MPEANpUATHETO
Ipy NpeMHHaBaHe OT peepEeHTHUTE JMXBEHH MPOLECHTH KBbM aITEpPHATUBHU peEepeHTHH CTaBKH U KaK CyOEKTHT
yIpaBisiBa TO3M MPEXO.

KbM jaraTa Ha u3gaBaHe 3a 0J00psBaHe Ha TO3U (DMHAHCOB OTYET ca M3JaJcHM, HO HE Ca BCE OIIE B CHJIA HSIKOJKO
HOBH CTaHJAPTH M pa3siCHEHHUs, KAKTO M IPOMEHEHHN CTAHIAPTH M Pa3siCHEHHUsI, KOMTO HEe ca OWJIM MPUETHU 3a IMO-PAHHO
NPWIOKEHHE OT APY>KECTBOTO, & HMEHHO:

MC®O 17 3acmpaxosamenu 002080pu - oama Ha 61u3aHe 6 cuna: nwvpeonauanno na 1 amyapu 2021 2., no
yovacer 0o 1 anyapu 2023 2. om CMCC npe3 mapm 2020 2.

MC®O 17 e usmanen npe3 mait 2017 r. kato 3amecturen Ha MCPO 4 3actpaxoBarenHu IoroBopH. Tol M3HuCKBa
MOJeN 3a TeKyLIO HW3MepBaHe, NMPH KOWTO OLIEHKUTE ce MpEeu3MepBaT 3a BCEKH OT4eTeH mepuon. JloroBopure ce
U3MepBaT, KaTo Ce U3I0I3BaT IPaJAUBHUTE CJIIEMEHTH Ha!

o JUCKOHTHPAHU MapUYHM HOTOLM C IPETETJIEHH BEPOSTHOCTUU3PUYHA KOPEKLHS Ha PHCKa U
o HaznbaBKa 3a forosopeHu yciuyru (CSM), nmpeacraBisBalia He pealu3upaHara nedauada oT IoroBopa, KOsTO ce
IPU3HAaBa KaTo MIPUXOJ 32 IepHOAa Ha IOKPUTHE.
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CraHgapThT MO3BOJISIBA H300p MEX Ty MpHU3HABaHE HA IPOMEHHUTE B JUCKOHTOBUTE CTABKH MJIM B OTUETa 3a Imedandara
WK 3ary0ara, Wid JUPEKTHO B APYr BceoOXBaTeH N0x0J. M300phT BEpPOSATHO 1€ OTpa3siBa KakK 3acTPaxoBaTEIIUTE
OTYUTAT CBOWUTE (PMHAHCOBH akTUBU chrilacHo MC®DO 9. JlombJIHUTENIEH, ONPOCTEH TOJXO0/A 3a paslpe/cicHue Ha
MPEMUUTE € pa3pelleH 3a 3aJbJDKCHHETO 32 OCTAaBaIllOTO MOKPUTHE 10 KPAaTKOCPOYHH JTOTOBOPH, KOUTO YECTO CE
M3IIMCBAT OT 3aCTPaXOBATENH 10 KHUBOTO3aCTPaxOBaHe.

HNma mommbukarus Ha oOmuMs MoOJeNn 3a WU3MepBaHe, HapeyeH ,,[I0JXO0Jl C TMPOMEHIIMBA Takca™ 3a OmpelesicHH
JOrOBOpH, CKIIOYCHHU OT JKXUBOTO3aCTpaxoBaTC/iM, IMpPHU KOUTO IMIPUTCKATCIUTEC Ha IIOJUIU Y4YaCTBAT BbHB
BB3BPBIIAEMOCTTa OT 0a30BUTE eneMeHTH. Korato ce mpwiara moAXOAbT HAa MPOMEHJIMBHUTE TAaKCH, IENbT Ha
MIPEANPHUATACTO OT MMPOMEHUTE B CIIPABEIIINBAaTa CTOMHOCT Ha 0a30BUTE mo3unuu ¢ BkItoueH B CSM. CrnemoBaTenHo
pe3yiTaTHTE OT 3aCTPaXOBATENNTE, U3IMOJI3BAIIN TO3H MOJIEI, BEPOSITHO Iie OBJAT MO-MAaIKO MPOMEHIJIMBHU, OTKOIKOTO
npu oOmms Mojen. HoBuTe mnpaBuia Iie TOBIUSAT HAa (PUHAHCOBHTE OTYETH M KIFOYOBUTE IOKa3aTeld 3a
e(eKTUBHOCTTA HA BCHYKU CYOCKTH, KOUTO CKIFOYBAT 3aCTPAXOBATEIHU JIOTOBOPH I MHBECTUIMOHHH JIOTOBOPH C
XapaKTePUCTUKHU Ha JTUCKPEIUOHHO yJacTHeE.

HUmomu, mawmunu u cvopvicenua: Ilocmovnnenua npedu npedsudenama ynompeoa - HUzmenenua na MCC 16 -
oama na eénuzane ¢ cuna: 1 anyapu 2022 ..

Nzmenennero nHa MCC 16 Mmotu, mammau u chopbxkeHus (MMC) 3a0pansBa Ha TpEANPUATHETO Aa MPHUCTana OT
cebecroitHocTTa Ha ganeH akTuB OT MMC BcsKakBM TOCTBIUIEHUS, MOJMyYeHH OT MpoAakOda Ha IMPOW3BENEHHU
apTUKYJH, JOKATO MPEINpUATHETO MOATOTBS aKTHBA 3a IpelnBuieHaTa My ynoTpeba. Toil cplro Taka moscHsABa, 4e
NPEANPUITHETO ,,TECTBA Jald aKTUBBT (PYHKIHOHHpA MPABHIHO®, KOTaTO OLEHSIBA TEXHUYECKUTE M (DU3NUECKUTE
XapaKTePUCTUKH Ha akTHBa. ODUHAHCOBOTO MPEACTAaBIHE Ha aKTHBA HE € OT 3HAYSHHE 3a Ta3U OIICHKA.

[Mpeanpustusita TpsiOBa Ja OMOBECTSABAT OTAEIHO CYMHUTE Ha MPUXOAUTE M Pa3XOJHTE, CBBP3aHH C MPOU3BEIACHUTE
ApTUKYJIH, KOUTO HE ca pe3yaTaT OT 00MYalHUTE ACHHOCTH Ha MPEANPHUITUETO.

Ilpenpamka kvm Konyenmyannama pamxa - Hamenenua na MC®O 3 - oama na énusane ¢ cuna: 1 anyapu 2022
2

bsixa nanmpaBenu HeznauntenHu uzMenenus Ha MC®O 3 buzHec koMOMHAINY, 32 1a CE aKTyalIM3UpPaT MPETIPATKUTE
kbM KoHnenTyannara pamka 3a (GMHAHCOBO OTYHTAHE W Jia Ce€ J00AaBH M3KIIOYSHHE 3a MPU3HABaHE Ha 3a]bJDKCHUS U
yCJIOBHHM 3anbiDkeHus B o0xBara Ha MCC 37 [IpoBu3nu, yCIIOBHU 3aIbDKCHHSI M YCIIOBHU aKTHBH M THIKyBaHe 21
Hanosu. M3meHeHusiTa ChII0 MOTBBP)KAABAT, Y€ YCIOBHUTE aKTHBH HE TpsOBa Ja ce MpU3HABaT KbM JlaTara Ha
npuaoOuBaHe..

Oopemenumennu 0ozoeopu - Pazxoou 3a uznvianenue na oozoéopa Usmenenus na MCC 37 - oama na enuzaue 6
cuna: 1 anyapu 2022 2.

Uzmenennero nva MCC 37 mosicHABa, 4Ye NpEKUTE pPa3XodW 3a HU3IMBIHEHWE Ha JOTOBOP BKIIOYBAT KAaKTO
JOTTBTHUTETHA Pa3XoAH 3a M3ITBIHEHHE Ha JIOTOBOpA, Taka U pa3mlpeielieHHe Ha JAPYTHU Pa3XO/ad, IPSIKO CBbP3aHH C
M3ITBIHEHUETO Ha goroBopute. llpean ma mpusHae oTAeTHa MPOBHU3US 32 OOPEMEHHTEICH TOTOBOP, MPEATPHUSITHETO
MpHU3HaBa BcsKa 3aryda oT o0e3leHKa, HaCThIIIIA BbPXY aKTHUBH, U3MOI3BAaHH NIPH U3ITBIHEHNE Ha JOTOBOPA.
Tomnunu nogo6penust Ha MC®O crangaprute 2018-2020 r. - nata na Bau3ane B cuia: 1 auyapu 2022 r.
Cremaute mogoOpenus Osixa GpuHamu3upanyu npes mait 2020 .

v MC®O 9 duHaHCOBH WHCTPYMEHTH - MOSICHABA KOM TakCH TpsiOBa Ja ObIaT BKiIIOYeHH B Tecta 3a 10% 3a
OTIHUCBaHE HAa (PUHAHCOBHU ITaCUBH.
v MC®O 16 Jlu3uHr - U3MEHEHHE Ha WIIOCTpaTHBEH mpumep 13, 3a na ce mpeMaxHe WIIOCTpauuaTa Ha

IUTAIIAHUS OT JIM3MHIOZATENsl, CBbP3aHM C NOJOOpEHMs Ha JIM3MHIOBUTE IIpaBa, 3a Ja CE IPEMaxHe BCSKAKBO
00BpKBaHE OTHOCHO TPETUPAHETO HA CTUMYJIUTE 3a JIM3UHT.

v MC®O 1 llpuemane Ha MEeXAYHAPOJHU CTAaHAAPTH 32 ()WHAHCOBO OTYHTAHE 3a ITHPBH IBT - MO3BOJISIBA Ha
HOPEANPUATHS, KOUTO Ca MU3MEPUJIM CBOUTE aKTHBU U NACHBM IO OaJaHCOBH CTOMHOCTH, 3allCaHH B CUETOBOAHUTE
perucTpu Ha TEXHHUTE Iy KeCTBa-MalKH, CHIIO Ja M3MEPBAT BCHUKH PA3IUKUA OT MPEU3UUCICHHS, KaTO H3MOJI3BAT
CyMHTE, OTYETEHH OT JAPYKEeCTBOTO-Maiika. ToBa HM3MeHEHHEe M€ ce Mpuiara U 3a acOLUMpPaHd U CHBMECTHHU
MPEPUATHS, KOUTO ca MPENPUENH ChIIOTO 0cBoOokaaBaHe mo MC®DO 1.

v MCC 41 3emenenue - mpeMaxBaHe Ha M3MCKBAHETO 3a MPEANPUIATHATA J1a U3KII0OYBAT MApUYHUTE TIOTOLH 32
JaHBYHO o0JlaraHe MpU M3MepBaHe Ha chpaBeanuBara croiiHocT mo MCC 41. ToBa n3MeHeHHE MMa 3a LIed Ja ce
NIpUBEZE B CbOTBETCTBHE C M3UCKBAHETO HA CTAHAAPTA 33 AUCKOHTUPAHE HA MMapUYHHUTE MOTOLM Ha 0a3a ciel JaHbYHO
oOnarase.
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Kiaacupukanus Ha macuBUTe KATO TeKylIHM WiN HeTeKymu - M3menenust Ha MCC 1 - nata Ha BJIiM3aHe B CHJIA:
1 smyapu 2023 .

Wsmenenunsita B TeceH odoxBar Ha MCC 1 IlpencraBsHe Ha (UHAHCOBHM OTYETH H3ACHSIBAT, Y€ IACHUBUTE CE
KIacU(UIMpAT KaTo TEeKYIIW WM HETEKyIId B 3aBUCUMOCT OT TpaBaTa, KOWTO CHIIECTBYBAT B Kpas Ha OTYETHHS
nepuoa. Kimacudukarusira He ce BIuse OT OYaKBaHUATA HA MPEATPUATHETO WIM CHOUTHATA CJIeN laTaTa Ha OTYHTaHE
(Hamp. mOCTBIUIEHHE OT KoJieOaHUe WM HapyLIeHHEe Ha CopasyMeHneTo). Vi3aMeHeHusITa, ChII0 TaKa U3SCHIBAT KaKBO
uMa npeasua MCC 1, koraTo crioMeHaBa ,,ypexaaHe’* Ha acuB.

W3menenusTa Morar a MOBNHSAT Ha KIACH(UKAIUATA Ha TTACHBHUTE, OCOOCHO HAa MPEANPHUATHATA, KOUTO TPEIH ca
B3eMaJIM MPEBU]l HAMEPEHHUATA HAa PHKOBOJCTBOTO MPU ONpeAeiIsiHE Ha Kiacu(DUKaIHATa, KAaKTO U 32 HIKOH ITaCUBH,
KOHMTO MOraT Jia 0bJaT npeoOpa3yBaHu B COOCTBEH KaIUTAL.

Te TpsOBa ma ce mpuiarat PEeTPOCIEKTUBHO B CHOTBETCTBHE ¢ HOpMmamHuTe m3uckBanmsa B MCC 8 CueroBomHH
MTOJIUTHKH, TIPOMEHHU B CUETOBOJAHUTE OLEHKU U TPELIKH.

OnoBectsiBane HA cueTOBOAHU MoauTuku (M3menennss na MCC 1 u [lexnapanus 3a npaktukara 2 na MC®O)
3a TOAMIIHU OTYETHH NEePUOIH, 3aI10YBAIIM HA Wiu cjel 1 suyapu 2023 r.

M3MmeHeHnsATa W3WCKBAT TPEANPHATHETO Ja OMOBECTSBAa CBOWTE CHINECTBEHH CYETOBOJHU TIIONUTHKHA, BMECTO
3HaYUMHUTE CH CYETOBOJHU TIOJIUTHUKU. J(OMBIHUTETHH H3MEHEHHUS OOSCHSIBAaT KakK MPEANPHITHETO MOXe Ja
uAeHTU(UIUpa CHIIECTBEHA CYETOBOJHA MonuTHKA. [loOaBeHM ca mpuMmepd 3a TOBa Kora JafleHa CYETOBOJHA
MOJIUTHKA € BEPOSATHO J1a Oble chiecTBeHa. B momkpena Ha ToBa m3MeHeHne, ChBETHT CHINO Taka pa3padoTH HACOKU
U TIpUMEpH, 3a Ja OOSCHU M Ja ce JAEMOHCTpHpa NMpHJIAaraHeTo Ha "dJeTHpPHCTENEeHEH MpOoIleC Ha ChIIECTBEHOCT",
onMcaH B pakTuyecko usasieHue mo MC®O No2.

OmnpenesieHue Ha cueToBoAHNTE oLeHKH (M3MeHeHus:i Ha MCC 8) 3a roaMIHu 0TYETHH NEPHOIH, 3aII0YBAIIH HA
wiu caen 1 smyapu 2023 r.

W3mMeHeHusTa 3aMeHIT AeQUHULMATA 32 MPOMSHA B CUYCTOBOAHUTE OLICGHKU C NEQUHULMSA 332 CUCTOBOJHH OLICHKH.
Criope1 HOBOTO OIIpeielIeHHe CUETOBOJHUTE OIIEHKH Ca ,,[TADUYHU CYMH BHB ((MHAHCOBUTE OTYETH, KOUTO Ca OOEKT Ha
HECUTYpHOCT Ha m3MepBaHeTo". Ilpeampusitusra pa3paboTBaT CUETOBOAHHM OLEHKH, aKO CUETOBOJHHUTE MOJUTHKHU
W3UCKBAT CTAaTHUTE BHB (PUHAHCOBUTE OTYETH Ja C€ HM3MEpBaT IO HAYMH, KOWTO BKIIOYBA HECUTYPHOCT Ha
n3MepBaHeTo. l3MeHeHusATa H3siCHABAT, Y€ IpOMsSHATa B CUYETOBOJHATA OLIEHKA, KOATO € pe3ydTaT OT HOoBa
nH(pOpPMAIH UM HOBO Pa3BUTHE, HE € MOTpPaBKa Ha TPEIka.

OTcpoUeH JaHBK, CBBP3aH ¢ AKTUBU M MACHBH, MPOM3THYAIIU OT eIMHNYHA caejka — U3menenuss na MCC 12,
3a rOAUIIHU OTYETHU NMEePUOIH, 3a0YBAaIIM HA uiau cjen 1 sayapu 2023 r.

IIpomenute B MCC 12 Jlanbpum BbpXy IMedandara M3UCKBAT KOMIIAHWHTE N1a MPH3HABAaT OTCPOYECH JaHBK BHPXY
CAENKH, KOWTO TPY ITbPBOHAYAIHO TPH3HABaHE BOJAT IO PaBHM CyMH Ha oOjaraeMd W TMpHUCHAIAIlld BPEMEHHHU
pasnuku. Te 0OMKHOBEHO ce MpHUilaraT 3a CAENKH KaTo JU3UHT Ha JIM3UHTOMONYYaTeNnr U 3aAbJDKEHUS 32 U3BEXKIaHe
OT eKCIUIOATAIlM | IIIe U3UCKBAT NMPU3HABaHe Ha JOIMBJIHUTEIHN OTCPOYCHH JaHbYHH aKTUBU U NacuBh. MI3MeHeHneTo
cleBa Nla ce TpWiIara 3a CHENKHA, KOWTO C€ W3BBPIIBAT HAa WM CIIe]] HA4YaJOTO Ha Hal-paHHUS TpeacTaBeH
CpaBHMTEJEH NepHo. B nombaHeHue, npeanpustuara TpsOBa qa NprU3HaBaT OTCPOUYEHH JAaHBYHU aKTUBHU (JOKOJIKOTO
€ BEpOATHO Te Jia ObJaT M3MOJ3BaHU) U OTCPOUYCHH NAaHBUHU 33b/DKCHUS B HAYAJIOTO HA Hal-paHHMS CPaBHUTEIICH
MIEPUO/T 32 BCHYKH MPUCTIAJIAIIN U O00JIaraeMH BPEMEHHHU Pa3]IUKU, CBbP3aHHU C:

o aKTUBU C MPABO HA TOJI3BAHE U 33IBJDKEHHS 10 JTU3UHT, U

o M3BEXKaHE OT €KCIUTOATAaIUsl, Bh3CTAHOBSIBAHE M MOIOOHM 3aIbIDKEHHS W CHOTBETHUTE CYMH, MMPU3HATH KaTO
9acT oT ce0eCTOMHOCTTa Ha CBhP3aHUTE aKTHBH.

KymynaTuBHHAT €QEeKT OT NMPU3HABAHETO HA TE€3M KOPEKIMH CE MPHU3HABa B HEpasmpejeicHara mneyanda Wiu JIpyr
KOMIIOHEHT Ha coOcCTBeHHs Kamutaln, criopex ciydas. MCC 12 mo-paHo He pasriexianie Kak J1a ce OTYHUTAT
JMAaHbYHUTE e()eKTH JIN3UHTOBH JOTOBOPH, IPU3HATH B OanaHca M MOAOOHH CACIKA U Pa3IMIHU TOJXOAH 0s1Xa CIeTeHI
3a mpueminBU. HAKOM NpenmpusiThs MOXe Bede Ja ca OTUMTAIM TaKUBa TPAH3AKIMH B CHOTBETCTBHUE C HOBHUTE
n3uckBanus. Te3u cyOekTH HsiMa aa ObAaT 3acerHaTH OT U3MEHEHUSTA.

I11. O6o01menne Ha MPUJIATAHUTE ChIIECTBEHH CYETOBOIHM MOJHTHKHA
Texkyuio HauUnCcJIAABaHe
KomnonenTure Ha pUHAHCOBUS OTUET, C U3KIIOUEHHE HA OTYETA 3a MAPUYHKUTE TOTOLH, Ca U3TOTBEHH NPH MpHIaraHe

Ha TIPUHIMIA 33 TEeKyIOl0 HayuclsBaHe. PesynraTtuTe OT CHOENKHWTE W APYTH CHOWTHS ca MpHU3HATH, KOraTto Te
HACTBHIIBAT, & HE KOraTo ca ILIaTCHH.
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CruiecTBeHOCT U 00001IIaBaHe

[Ipeanpustrero € NpeACTaBUIIO MOOTIECIHO BCAKA CHIIECTBEHAa Ipyla OT CXOMHU CTaTUU. 1o € mpeacTaBuio
MOOT/IETTHO CTaTUW OT HECXOJIEH XapaKTep WU (QYHKIHS, OCBEH aKO T€ Ca HeCHIIECTBEHH.

Enuandna craths, KOSTO CaMOCTOSITETHO HE € ChIEeCTBeHA, ce 00001IaBa ¢ APy U ce MPEACTAaBs WIH B OTUETA, WITH
B MOSICHUTETHUTE MPUIIOKEHUS KbM HETO.

[ puban3uTeTHH OLIEHKH U NPeanoJI0KeHUst

CncraBsHETO Ha (PMHAHCOBHSA OTYET Hallara pbKOBOJCTBOTO Jla HANpaBH NPUOIM3UTENIHU OLEHKU U MPEIIOTI0KEHUS,
KOUTO BJIHAAAT BbPXY CTOMHOCTTA HA OTYETCHUTE AKTHBH U IACHUBH, H ONIOBECTSIBAHETO HA YCJIOBHHU aKTHBH M MACHUBU
KbM JlaTaTa Ha OTYEeTa 3a (PMHAHCOBOTO CHCTOSIHUE, KaKTO U BHPXY OTUYETCHHTE MPHUXOJM W Pa3xoau 3a Mepuoja.
dakTuveckuTe pe3ynraTH B ObJEIIe MOTaT Jla ce pa3indyaBaT OT HAaIpaBEeHUTE MPHONU3UTEIHN OLEHKU W Pa3iIuKaTa
Jla € ChILECTBEHA 3a (PMHAHCOBHS OTYET. Te3M OLEHKH ce MpepasriexkaaT PerysipHO U ako € Heo0XoauMma MpOMsIHa,
MOCIIEIHATA CE€ OCUETOBOMABA B IEPHOAA, IIPE3 KONUTO € CTaHala U3BECTHA.

[TpubMU3UTETHUTE OLIEHKU U MPELEHKH ca 0a3upaHu Ha HATPYIaH OMUT U APYTH (AaKTOPH, BKIFOUUTEITHO OYaKBAHUS
3a ObJeIy chbOUTHA IPH HaTMYHUTE 0OcTosATeNncTBa. JlocTOBEpHOCTTa Ha IPUOIM3UTEIHUTE OLCHKH M IPEOLEHKH Ce
IIpePasIiexkaa peaoBHO.

[IpencraBsHeTo Ha (UHAHCOB OTYET, CHIVIACHO MEXIyHApOJAHUTE CTaHIAPTH 32 (UHAHCOBO OTYMTAaHE HM3HMCKBA
PBKOBOJCTBOTO Jla HampaBd HalW-moOpUW NPHONM3UTENTHH OLEHKM, HAYUCIEHHS U pa3yMHO OOOCHOBaHM
MIPEIOJIOKEHNS, KOUTO OKa3BaT €(PEeKT BbPXY OTUYETCHUTE CTOWHOCTH Ha AaKTUBUTE M MACHBHTE, HA NMPHUXOIUTE U
pasxoauTe, U Ha OMOBECTSBAHETO Ha YCIOBHH B3e€MaHUS U 3abJDKEHHS KBbM JlaTaTa Ha ordera. Te3n MpuOIN3UTeITHH
OLICHKM, HAYMCIECHUs M MPEANOJIOKEHHS ca OCHOBaHM Ha HH(OpMauusaTa, KOSATO € HalWyHa KbM JaTaTta Ha
(MHAHCOBUS OTYET, MOpagu KOeTo OblemuTe (aKkTHUECKH pe3yaTaTH Ouxa Moriu na ObJaT pa3ludHH OT THX.
OOekTuTe, KOUTO MpEAIoNaraT I0-BUCOKA CTENEH Ha CyOEKTUBHA IPELEeHKAa WM CJIOXKHOCT, HWIH KBbAETO
MPEATONIOKEHHATA U IPUOTH3UTEIHUTE CYETOBOIHU OIICHKA Ca ChIECTBEHH 32 (PUHAHCOBUTE OTUYETH, Ca OMOBECTCHHU.
JpykecTBOTO W3BBPIIBA MPHONUZUTENHN OLCHKH M TPEANOJOXKCHUS 3a LEIUTE Ha CUETOBOJHOTO OTYHTAaHE H
OIIOBECTSIBAHE, KOMTO MOTaT Ja c€ pa3indaBaT OT (GaKTHUECKUTE PEe3yaTaTH. 3HAYMMUTE CUETOBOJHU MIPUOIN3UTEITHH
OIIGHKH, TP KOMTO MMa 3HAYMTEJEH PHCK OT IOCHeBalla ChIIECTBEHAa KOPEKIHsd Ha OalaHCOBHTE CTOWHOCTH Ha
AKTHBUTE U ITACUBUTE, Ca IOCOYEHH MO-A0IY:

(a) Cnpasednusa cmotiHoCm HA UHAHCOBU UHCTNDYMEHNU

CrpaBemuBUTE IICHH Ha KOTHPAHWTE WHBECTHIIMHA HA aKTHBHH Ta3apu ca 0Oa3WpaHW Ha TEKYIIHWTE MMa3apHH ICHH.
AKO HAMa aKTHBEH Ia3ap 3a GUHAHCOBHUS WHCTPYMEHT, JPYKECTBOTO YCTAHOBSBA CIIPABEJIMBH II€HH, KaTO M3IIOJI3Ba
OIICHBPYHM MOJenH. ToBa BKIIIOYBA W3MOJI3BAaHE Ha TMOCICIHU CHICIKHA, W3BBLPIICHA IO CIPABEIJIUBU IICHH,
JMUCKOHTUPAHU MapUYHU IOTOLM, MOJENIU 3a OLCHKH Ha OINLHUHU, U JIPYTH MOJCNH, H3IMOJI3BAaHU OT MMa3apHUTE
y4acTHUIM. MoennTe 3a OlleHKa OTpa3sBaT TeKyIIUTe a3apHU yCIOBH Ha JaTaTa Ha OIIEHKAaTa, KOUTO MOXE U Ja He
ca MpeJCTaBUTENTHH 3a Ma3apHUTE YCIIOBHS MPEIH U clie Tazu aara. KbM garara Ha oTdeTa 3a QUHAHCOBO CHCTOSHUE,
PBKOBOJACTBOTO MpPEIJIekKIa HETOBUTE MOJIEIH, 3a J1a MOJCUTYPHU, Y€ T€ MOIXOJAILI0 OTPa3siBaT TEKYIIUTE IMa3apHU
YCIIOBUS, BKIIFOUUTEITHO OTHOCUTEITHATA JTUKBUAHOCT Ha TIa3apa U KPEIUTHHS CTIaJ.

(6) Obesyenka na ezemanus

[Ipu u3BBpIIBaHE HA 00E3NEHKH HAa B3€MaHUATA, PHKOBOICTBOTO HA JPYXKECTBOTO OIEHSBA pa3Mepa W Iephoja Ha
OYaKBAaHUTE OBJCIIM MAPUYHHU MOTOIM, CBbP3aHU C B3EMaHHATA Bh3 OCHOBA HA CBOS OIMT 3a CXOIHH IO XapakTep
B3EMaHUs, KaTO B3eMa M0J] BHUMAaHUE U TeKYIIUTE 0OCTOSATEICTBA 32 B3EMaHUsTa, IPETIICKIaHN 32 00€31ICHKA.,

HeiicTBamo npeanpusitue

OUHAHCOBUAT OTYET € W3rOTBEH Ha 0a3a JAeHCTBamo mpeAnpustdae. [IpH U3roTBSHETO HA (DUHAHCOBHS OTYET,
PBKOBOJHHAT CKHIT HAlpaBH OIEHKA HA CIIOCOOHOCTTa HAa MPEINPHITHETO Jia TNMPOJBIDKU JISHHOCTTA CH Karo
nericrBanio npeanpustue. Ilpu oleHkara Aanu TPEANOJIOAKEHUETO 3a JEWCTBAIIO0 NPEANpPUSITHE € YMECTHO B
YCIIOBUSITA HA UIKOHOMHYECKA KPH3a, PHKOBOJCTBOTO € B3EMAJIO MPEABU/I [isJIaTa HaIMYHA UH(pOpMAIYs 3a OBbICIIETO,
KOeTo e Haii-manko 12 Mecena, HO Oe3 Ja ce orpaHMYaBa J0 JIBaHQJECET Mecela OT Kpas Ha OTYETHHUS TEePHOJ.
[IpeneHkara ce OCHOBaBa Ha MOJAPOOCH aHaIM3 Ha (PAaKTOPUTE, CBBP3aHU C TEKyIlaTa U OYaKBaHATa PEHTAOMJIHOCT,
MOTACUTEITHUTE TUIAHOBE HA JIbJIra, MOTCHI[MAIHU M3TOYHHUIIM HA MOJMSHA Ha (PMHAHCHUPAHETO W Jp. PHKOBOTHUAT
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eKHII HsIMa HUTO HaMepeHHe, HHUTO MOTPEeOHOCT Ja MHPHCThIIBA KbM JIMKBUIALUS HA MPEIANPUSITHETO, HHUTO
oOcTosITENICTBATA TO MpUHYXJIaBaT [a HalpaBu TOBA. HaHpOTI/IB, PBKOBOJACTBOTO BB3HaAMEpsABa Ja IMPOABIIKU
JIEHHOCTTa Ha IPYKECTBOTO B 0003pHM OBbAELI IEPUO/I.

NudaannoHHo npen3yuciieHue Ha OTYETHUTE MOKA3aTeJ 1

3a Tekymiara ¥ MpeJXoaHaTa TouHa He ca U3BBPIIBAHU MHGIAMOHHY MPEU3YHCICHUS Ha OTYMTAHHUTE MOKA3aTeIH
Ha JIPY>KECTBOTO, Thi KAaTO JIUTICBA XUIIEPUH(IIAIIMOHHA CTONAHCKA CPe/Ia.

HpOMe]—[I/I B CUCTOBOAHATA IMMOJUTHKA

Bu3npuerara cyeToBoHA MOJUTHKA € TMOCIeNOBaTeNlHA C MpUjaraHaTa Mpe3 MNpeaxojHaTa roauHa. J[py>kecTBOTO
MIPOMEHS CUETOBOJHATA CH TIOJIMTHUKA CAMO TOT'aBa, KOraTo MOA00HA MPOMSHA CE U3UCKBA OT KOHKPETCH CTAaHAAPT MU
pa3sCHEHNE WM BOJY JIO MPECTaBsHE BbB (DMHAHCOBHUTE OTYETH Ha TMO-HAAEKIHA WM MO-yMecTHa mH(opManus 3a
edexTa OT omepanuuTe, IPYTH CHOUTHS WIN yCIOBHS BHPXY (PMHAHCOBOTO ChCTOsHME. Korato TakmBa JUTICBAT WU
MIPOMEHHTE Ce MPaBSIT JOOPOBOJIHO, T€ C€ MpHJIaraT PeTPOCIEKTUBHO KAaTO ce€ KOPUTHUpAT HAdaJHHUTE cajifa Ha BCEKH
3acerHar eJleMeHT OT KaluTaja WIH IPYTUTe CPAaBHUTEIHU CyMH M KaTo ce IpHueMa, 4e HOBOIpHEeTaTa OJUTHKA Ce €
mpunaraiga BuHaru. Koraro mpuiara cYeToBOJHA TIONWTHKA CHC 3aaHa Jara, B CBOUTE (PMHAHCOBH OTYETH
JIPY’KECTBOTO TMPEACTaBS JAOTHIHUTEICH OTYeT 3a (UHAHCOBOTO CBHCTOSHHE KBbM HAYajJOTO Ha HaH-paHHUS
CpPaBHUTEJICH MIEPUO/I.

I'peniku B mpeaxoaHu OTYETHH MEPUOTH

I'pellikd B TpPEAXOJHH TMEPUOTU Ca TMPOMYCKH, HETOYHOCTH HWJIM HECHhOTBETCTBHUS BbHB (DMHAHCOBUTE OTYETH HA
JPYKECTBOTO 32 MPEIXOJMHH MEPUOJH, BH3HHKHAIM B PE3yJNTaT HA TPOMYyCHATA WJIM HEMPABUIHO H3IMOJI3BaHA
HaznexaHa nHpopmanus. ToBa e nHpopManus, KoATO ¢ Onila HaauyHa KbM MOMEHTa Ha OJI0OpeHHe 3a W3JaBaHe Ha
(MHAaHCOBHTE OTUETH WIIM Takapa, 3a KOATO ce Mpenarnojara, 4e ¢ OMIo Bb3MOXKHO Ja Oble MoTydeHa U U3MOJI3BaHa
NPU HM3TOTBSHETO U TMPEJICTABIHETO HA TE3M OTYETH. [ pEelIKH B TPEIXOJHU MEPHOAN MOTaT Ja BBH3HHKHAT IMPH
MMPU3HABaHETO, OLICHABAHCTO, MPCACTABAHCTO HWJIM OIIOBCCTABAHCTO HAa CJICMCHTU OT q)HHaHCOBI/ITe otuetu. Te ce
KOPUTHPAT PETPOCTIEKTUBHO, KaTO ce MPEU34YNCIIABa CpaBHUTEIHATa HH()OpMALKs WM HaYaTHUTE calia Ha aKTUBUTE,
MAcCHBUTE W KamuTaya (B CydauTe, KOTaTo ca BB3HUKHAIM IMPe3 MPEIXOJHU MEPUOJH, 32 KOUTO HE € MpEeACTaBeHA
uHpopmMaris BB (hMHAHCOBHUTE OT4YeTH). Kopekmusara ce oTpa3sBa B IbpBUTE (DMHAHCOBH OTYETH, OJOOpECHH 3a
u37aBaHe cliel OTKPHUBAHETO UM, KaTO B TSAX CE MPEJCTaBA U OTYET 32 (MHAHCOBOTO CHCTOSHHE KbM HA4aJ0TO Ha Hall-
PaHHUS CPABHUTEIICH MEPUO/T.

IoanTUKH MO yNpaBJeHHe HA PUCKA

HUJ ,,Hanexxna” AJl mma m3rorsenn [IpaBuia 3a onieHka U ynpaBleHHE Ha PUCKa, KOMTO ca BHECEHH W OJJOOPEHU OT
Komucus 3a ¢unancos Hagzop. Ympasnsasamioro apyxectso (Y /), koero ynpasisaBa aktusure Ha HWU/] “Hanexna”
AJl npenTuduLIMpa ¥ W3MEpBa BCHYKU PUCKOBH (PaKTOPH, CBHP3aHU C OTICIHUTE MHCTPYMEHTH B mopTdeiina Ha
IpPY>KECTBOTO, ciiell KOETO M3MepBa o0IlaTa eKCIIO3MLHUs Ha MopTdeina KbM Te3u (HaKTOpH M B3eMa pEIICHHs 3a
JIMMHUTH, TOJIEPAHTHOCT U YIIPABJICHUE HA PUCKOBETE Ha MOPTQHEUIHO HUBO.

CbBeThT Ha TupeKTopuTe Ha Y /| MMa cieHUTe OTTOBOPHOCTH 110 YIIPABJICHUE HA PUCKA:

- CJIeAM 3a CIIa3BaHETO Ha IpaBWJIaTa 3a YIPaBICHHWE Ha PUCKA M ydyacTBa aKTHBHO B IIpoIieca IO YIPaBJICHUE Ha
pHCKa.

- ONpeAens pucKoBaTa IOJUTHUKA HA HHBECTUIIMOHHOTO IPYKECTBO, KOETO yIpaBIIsIBa.

- KOHTPOJIMpa PUCKOBHTE (PAaKTOpH 32 MHBECTHLHMOHHOTO APY>KECTBO 4pe3 OOCHKIaHE Ha JOKJIAAHW, BHECEHH OT
M3ITBJIHUTENHUS AUPEKTOP U B3EMa PEIIeHHUs B TPAHUIIUTE Ha CBOUTE TIPABOMOIIIHSL.

- W3BBpIIBA IEPHOANYEH €KETO/EH Iperiie]] Ha NOJUTUKHUTE U CTPATETUUTE 3a YIPABICHUE HA PUCKOBETE.

- B3€Ma pelleHHs 3a KapoBO, COPTYEPHO U APYro OCUTYpsIBaHE HA AEHHOCTHUTE 110 YIPABJICHHE Ha PUCKA.

OcHoBHUTE PHUCKOBE, HA KOUTO € U3JI0KEHO APYKECTOBO Ca:

[Tazapen pucK — BB3MOKHOCTTA J]a C€ peaTn3nupar 3aryOu mopaau HeOJaronpusaTHH [Ta3apHu H3MEHEHUS B CTOWHOCTTA
Ha (MHAHCOBHUTE HHCTPYMEHTH U IPYTH JTUKBUAHU (PUHAHCOBH aKTUBH.
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JInxBeH pHCK - PUCKBT OT HaMmaJsiBaHE Ha CTOMHOCTTa Ha WHBECTHIMATA B aJeH (PMHAHCOB MHCTPYMEHT WIIH JAPYT
aKTHB MOPaJ U3MEHEHNE HA HUBOTO HA JINXBEHUTE TPOIEHTH

HGHOBI/I PHUCK - PUCKBT OT HAMaAJIIBAHC Ha CTOMHOCTTa Ha MHBECTHUIIMATA B JaJICH (1)I/IH8,HCOB HUHCTPYMCHT WJIH ApPYyT
AKTHUB Imopaau He6HaFOHpI/IHTHI/I IIPOMCHU Ha HUBATA Ha ITAa3apHUTEC LICHU.

BamyteH puck — prCKBT OT HaMalsBaHE HAa CTOMHOCTTa HA WHBECTUIUATA B AaJileH (PMHAHCOB MHCTPYMEHT WIH JPYT
aKTWB, ICHOMUHHPAH BB BallyTa, pa3iIMdHa OT JIeB, MOPaad U3MEHEHHE Ha Kypca Ha OOMSHA MEXIy Ta3H BalyTa H
JieBa.

JIukBuAeH mazapeH pUCK - BB3MOXKHOCTTA OT 3aryOW WJIM MPOIYCHATH TOJ3U MOpaay HeOIarompusTHH Ma3apHU
YCJIOBUS Ha THPCEHETO U MpeasiaraHeTo (KaTo HanmpuMep HUCKO ThpCEHE MPH HAJIMYUETO Ha CBPBXIIpEIaraHe).

JIukBUACH PUCK — BH3MOXKHOCTTA OT 3aryOH OT HAJOXHUTEITHH IMPOJAKON Ha aKTHBH MPHU HeOIArompusTHH Ma3apHU
YCIIOBHS 3a TIOCpEIaHe Ha HEOYaKBAaHO BH3HWKHAIHM KPAaTKOCPOYHHU 33aIbJDKEHHS Ha HAI[OHAITHOTO WHBECTHIIMOHHO
TIPY>KECTBO.

EdexTu oT npoMsiHa HAa BAJlyTHUTE KypcoBe

OUHAHCOBUAT OTYET € MPEJICTaBEeH B OBITapCcKH JIeBa, KOSATO € (QyHKIMOHAHATA BajlyTa M BalyTaTa Ha NpeACTaBsHE
Ha JIpyxecTBOTO. CIENKUTE B Uy XKIECTPaHHA BaJlyTa I'bPBOHAYAIHO C€ OTPa3sBaT BB (PYHKIHOHAIHATA BAIyTa IO
oOMeHHUS Kypc Ha JaTaTa Ha cenkara. MOHeTapHUTE aKTHBH U [TaCUBH, IEHOMUHUPAHU B YY>KIECTPAHHU BaJyTH CE
NPEU34YHCIIIBaT BbB (YHKUMOHAIHATa BajyTa, B Kpas Ha BCEKH Mecel, MO 3aKJIIOYUTENHUS OOMEHEH Kypc Ha
Bbenrapcka Haponna banka 3a mocnmennust pabOTeH A€H OT ChOTBETHHS Mecell. BCHUKHM KypcOBH pasiHKH Ce
MIPU3HABAT B OTYETa 3a JoxoauTe. HeMoHeTapHHTE aKTHBH M ITACHBH, KOUTO CE€ OLEHABAT IO HCTOPHYECKA I[€HA Ha
npuaoOuBaHe B UyXKJeCTpaHHA BalIyTa, c€ MPEBPHINAT BHB (PYHKIMOHAHATA BaJyTa M0 OOMEHHUS Kypc KbM JaraTa
Ha ’bpBOHAYAJIHATA cenKa (MpUuIoOuBaHe).

PduHAHCOBH AKTHBH

O®unancoute aktueu Ha HUJI ,,Hanexna” A/l ca kmacuduippanu KaTo JbpKaHU 32 ThPryBaHe, Thil KaTo ca 9acT OT
nmoptdeitst oT PUHAHCOBH HHCTPYMEHTH MIPUAOOUTH C 1IeT 1a OBAAT MPOoIaaeHu B OJU3KO0 OBACIIC.

ITvpeonauanua oyenxa - NSHHATE KHUTH C€ OICHSBAT MO [ieHA HAa MPUI0OMBaHe, KOSITO ce POpMHUpPA OT CTOMHOCTTA,
3aruraTeHa 3a MpUA00NBAHETO UM U OT Pa3XOJIUTe 3a MPUAOOMUBAHE - TAKCH 32 OAHKOBH YCIIYTH, XOHOpapH, OPOKEpCKH
yCiyru u ap. dunaHCOBHUTE aKTHBH CE IMpU3HaBaT Ha JaTaTa Ha CETHJIIMCHTA.

Oyenka cned nvpgonauanrnomo npusnasane - Ciel MbPBOHAYATHOTO MPHU3HABAaHE, BCUUKH (HUHAHCOBU AKTHUBHU CE
KHaCI/I(i)I/I]_[I/IpaT KaTO aKTHBU ABbPXKaHU 3a TbPTYBAHC U CC OLICHABAT IO TAXHATa CIIpaBE€AJIMBa ILICHA. B Kpasd Ha BCCKHU
Mecel] Ce U3BBPIIBA MPOMSHA HA CIIPABEIMBATA IIcHa Ha ()MHAHCOBUTE aKTHBH, KATO M3MCHEHUETO HA CIIPaBEJINBaTa
IeHa Ha (JMHAHCOBUTE AKTHBH, CE MPH3HABA U OTpa3sBa KaTo mMeyanda WM 3aryba B oTdera 3a medyandata HiiH
3ary0ara u ApyTHs BCEOOXBATEH TOXOI.

Hpunyunu na oyenvunama oetinocm na HUJ[ ,, Haoesicoa” AJ]

OCHOBHUTE U 3aIBJDKUTEITHU IPUHIIMIIY, BBPXY KOUTO CE OCHOBABa OLIEHbYHATa JIEHHOCT ca:

- U3MOJI3BaHE HA €IUHHA W TOCJeIOBaTelIHA CHUCTEMa 3a OLICHSABaHE HAa aKTUBUTE OT MOpTdeiina, 3a B3eMaHe Ha
peIICHUS 1 KOHTPOT,

- cucteMa 3a cbOMpaHe Ha HMH(OpPMAalMs, CBbpP3aHa C ONpEAESIHETO Ha HETHAaTa CTOHHOCT Ha aKTHUBUTE -
W3TOYHUIM HAa UH(POPMAIIHS, U BUJIOBE;

- mpaBwia 3a U30ATBaHEe HAa KOH(DIMKTH HA WHTEPECH W 32 OCUTYpSBaHE Ha 3al[UTa CPelly Pa3KpUBaHETO Ha
BBTpEIIHA HH(DOpMAITH;

- MPOTOKOJUpPaHEe HA 00CHKIAHUATA, CBBP3aHU C ONMPEIEITHETO Ha HETHATA CTOMHOCT HA aKTUBUTE, U MPHJIAraHe
HAa ChOTBETHUTE IOKYMEHTH KbM MPOTOKOJIUTE;

- TEXHOJIOTHYHO U MPOTPAMHO OCHUTYpPSBaHE MPH ONPE/IeNiTHe HAa HETHATA CTOMHOCT Ha aKTHBHTE;

- cHcTeMa 3a ChbXpaHsBaHE W 3allluTa Ha JOKYMEHTalUsITa, CBbp3aHa C ONpEAESHETO HEeTHAaTa CTOHHOCT Ha
AKTUBUTE, HA XapTHEH U Ha MATHUTEH HOCUTEIL.
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OCHOBHY IPUHIIWIIN IPH OIICHKA Ha akTuBuTe Ha HUJI ca:

- OHeHKaTa Ha aKTHUBH Ha JPYKECTBOTO, C€ MU3BBPLIBA 3a BCCKU AKTHB, BKIIIOUUTCIIHO M 3a II'bpBOHAYATIHO
MPU3HATUTE KbM JaTaTa Ha OIICHKATa.

- Ilpu mppBOHAUANHO TIpUOOMBaHe (IPU3HABaHE) HA aKTUB - TI0 [IeHA Ha HETOBOTO MPUA00MBaHe, BKIIOYBAINA U
pasxoauTe Mo CAeIKara.

- Jarara Ha npunoOuBaHe (IpU3HABaHE), ChOTBETHO MPOAaXk0OaTa (OTIHCBAHETO), HA BCEKH aKTUB, € JaraTa Ha
CETHIIMEHT.

- Ilpm mocnenBamio oreHsBaHEe HAa aKTUB - 110 CHOTBETHUS el M HauWH, onpenaeseH B [IpaBmiara 3a oneHka Ha
aKTUBUTE MPHUETH OT JPYKECTBOTO M 0100peHu oT KoMucus 3a GuHAHCOB HAI30p.

Kpeautu u B3emMaHus

er,[lHTI/I 1 B3C€MaHHATa Ca HCACPUBATHBHU (l)HHaHCOBI/I aKTHUBHU C (1)I/IKCI/IpaHI/I WK OIPCACIIICMU IJIAlllaHUSA, KOUTO HE
CC KOTHUpAT Ha AaKTHUBCH I1a3ap. CJ'IGIL OBPBOHAYAIIHOTO MM IIPU3HABAHC, APYKECTBOTO OICHABA KPECAUTUTC U
B3CMaHHUATA, AbpPKaHU OO MAaACK IO aMOpPTU3HUpaHa CTOﬁHOCT, C HM3IIO0JI3BAHCTO Ha METOJa Ha G(I)GKTPIBHI/IH JIMXBCH
IMPOLCHT, HAMAJICHA C MIPOBU3HATA 3a o6e3ueHKa. AMOpTI/I3I/IpaHaTa CTOMHOCT C€ M3YHUCIIIBA KaTO ce B3eMaT mnpea BUjg
BCUYKH NPEMHUU U OTCTBIIKU IIPHU HpH,I[O6I/IBaHCTO, KaKTO U TAKCHUTC, KOUTO Ca HEpa3AciHa 4acT OT e(l)eKTI/IBHI/Iﬂ
JINXBCH MPOLICHT U PA3XOAUTC IO CACIIKATA. [leuanbure u 331"}’6PITC OT KPCAUTH U B3CMaHHs CC MIPU3HABAT B OTUYCTA 34
rmeyagbaTa WIH 3ary6aTa U apyrus BCEOOXBATEH A0XO0[, KOraTO KpCAUTUTC U B3CMAHUATA 6’B,HaT OTIIHCAHHU WJIH
O6G3LI6H6HPI, KaKTO U 4Ype3 nponeca Ha aMOPTU3aLlUA.

OneHka Ha KPATKOCPOYHHUTE 32/IbJKEHHUS

KpaTtkocpouHuTe 3a1bIKEHHS CE OIEHABAT 110 CTOMHOCTTA Ha TSIXHOTO Bh3HUKBAHE, MO KOSATO CE OYaKBa jJa ObaaT
[IOTaCE€HH B OBJEIIIE.

ITapuyHu cpeacTBa M NAPHYHU €KBUBAJIEHTH

HapH‘IHI/ITe CpeacTBa U KPAaTKOCPOYHUTE ACIIO3UTU B Oaanca BKJIIOYBAT napuiHu CpeacTBa 1o 0aHKOBU CMECTKH, B
6p0ﬁ 1 KpaTKOCPOYHHU JACIIO3UTHU C IbPBOHAYAJICH MAJCK OT TPU A0 ACBCT MECCLA.
Ortuera 3a IMapu4HAA IIOTOK € CbCTAaBEH I10 IMPEKUA METO.

Jdanbuum

TEKYIHI/ITG JAaHBbYHU aKTHUBHU U IIaCHUBU 34 TCKYHII/Iﬂ nu HpeI[XOI[HI/I HepI/IOIII/I Cce HpI/ISHaBaT 110 cyMaTa, KOsATO CE€ O4HaKBa
Ja ObJie Bb3CTAHOBEHA OT WM TUIATCHA HA JaHBUHUTE BIACTH. [Ipy U3YMCIICHHE HA TEKYIIUTE JAHBIM CE MpHiarat
JAHbYHUTE CTABKM M JAHBbYHHTE 3aKOHH, KOMTO Ca B CHJAa WM Ca B 3HAYMTEIHA CTEICH NMPUETH KbM JaTara Ha
OajnaHca.

CeriacHo pasnopenoure Ha 3KIIO nuiieH3upaHuTe WHBECTUIIMOHHU JPY’KECTBA OT 3aTBOPEH THUII HE ce ofyarar ¢
KOPIOPAaTUBEH JaHbK.

Hpn3HaBaHe Ha IIPUXOAUTE U Pa3xoauTe

[IpuxomuTe W pa3xogWTe C€ HAYMCIIBAT B MOMEHTa Ha TAXHOTO BB3HHWKBAHE, HE3aBUCHMO OT IapUIHUTE
MOCTBIUICHUS | TuTamanus. OTYNTAHETO UM C€ M3BBLPINBA IIPH CIa3BaHE HA M3MCKBAHETO HA MPUYMHHA U CTOMHOCTHA
BPB3Ka MEXKY TAX.

[IpuxomuTe ce omeHsSBAT TO CIpaBeIMBaTa CTOWHOCT Ha IIOJy9€HOTO WJIM TOJUISKAIIOTO Ha MOTydaBaHe
BB3HATrpaXkJIeHUE Mo/ (popMaTa Ha MAPUIHHU CKBUBAJICHTH WM MAPUYHU CPEICTBA.

[Ipuxomute ce oTpa3sBaT BHB (PUHAHCOBUS pE3yiTaT 3a MEPHUOJAa, IMPe3 KOHTO € OCHINSCTBEHA OICPaIlHATa,
HE3aBUCUMO OT TIePHO0/ia Ha M3IIAIIAHETO M.

[IpuxomuTe OT NMUXBU Ce MPU3HABAT MPU HAYMCISIBAHETO Ha JIMXBHUTE (KAaTO C€ W3IOJI3Ba METOAa Ha e(peKTUBHUS
JIUXBEH TMPOIICHT, T.€. JMXBEHUAT MPOIEHT, KOMNTO TOYHO TUCKOHTHUPA OYaKBAaHUTE OBJEIIM MAPUYHU TOTONU 32
MeproIa Ha OYaKBaHUS )KUBOT HA (PMHAHCOBUSI HHCTPYMEHT JI0 OariaHCcoBaTa CTOWHOCT Ha (PMHAHCOBYSI aKTHB).

Cb0uTHS, HACTBIWIN CJIe] JATATA HA TOAUIITHAS (PUHAHCOB OTUET

CnOutHs crnen natara Ha OanmaHca ca OHE3M CHOMTHSA, KAKTO ONArONMpHUATHH, Taka M HEOJNArompHsITHH, KOHWTO
BB3HUKBAT MEX]y JlaTaTa Ha OajaHca M JaTata, Ha KOSTO FOJUIIHUAT (PMHAHCOB OTYET € 0J00peH 3a MmyOJIMKyBaHe.
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Kopurupariiu ca Te3u ChOMTHS, KOUTO TOKA3BaT YCIOBHS, ChIICCTBYBAIM HA JaTaTa Ha TOAMIIHUS (PMHAHCOB OTYET.
Hexopurupariu ¢cs0uTHS — ca ChOUTHS, KOUTO Ca IMOKA3aTSJIHU 3a YCJOBUS, HACTBIMIM CIIC/ JaraTa Ha TOAMIITHHUS
(UHAHCOB OTYET.

[TpeAnpusTHETO KOpUTHpA CYMHTE, IPU3HATH BB (MHAHCOBUTE OTUETH, 33 JIa OTPA3H KOPUTHPAIIUTE CHOUTHUS CIIeH
JaTaTa Ha OajlaHca ¥ OChbBPEMEHSBA OIOBECTABAHUATA.

[IpennpustreTo HE KOpUTHpPA CyMHTE, NMPU3HATH BB (DMHAHCOBU OTYETH, 33 JIa OTPa3H HEKOPUTHUPAIIUTE CHOUTHS
cren narata Ha Oamadca.KoraTo Hekopurupamure ChOMTHS ciie]] JaTaTta Ha OajaHca ca TOJIKOBA CHINECTBEHH, 4e
HEOTIOBECTSIBAHETO OW MOBJIMSIIO Ha CIIOCOOHOCTTA Ha MOTPeOUTEINTEe HAa (PMHAHCOBHUTE OTUYETH Ja B3eMaT CTOTIAHCKU
pEIIeHus, IPSANPHUITUETO OMOBECTSIBA ClIeIHATa UH(pOPMAIIHS 32 BCSIKA CHIICCTBEHA KATErOPUs Ha HEKOPUTHUPAIOTO
cpOHTHE cael JaTtara Ha OajaHca:

-€CTECTBOTO Ha CHOMTHETO;

-OlleHKaTa Ha ()MHAHCOBUSA MY e()eKT WIIM U3SABJICHHE, Y€ TaKaBa OllEHKA He MOXKe Jia ObJie HarnpaBeHa.

IV. Iloakpensima unopmanus (MOSICHUTETHU OeJIesKKHU) 32 CTATUUTE , IPEJCTABEHU B OTAEJTHUTE KOMIOHEHTH
HAa (pUHAHCOBMS OTYET

1. ITapnuHu cpeacraa

IMosicHUTEITHM JAHHU 31.12.2021 31.12.2020
[TapuyHu cpencTBa B JieBa MO pas3IUIAIIATETHH CMETKH 529 95
ITapuunu cpesicTBa BHB BaJlyTa 0 pa3jlalllaTeTHu CMETKU 255 484
KpaTtkocpounu mapudHu IEMO3UTH B JieBa B OaHKU - 383
O6mo 784 962

2. DUHAHCOBY AKTHBHU AbP:KAHHU 32 ThPryBaHe

CroiiHocT % or CroiiHocT % o1
A Ha aKTHBA aROTI/IBa HA aKTHBA aROTI/IBa
KkTHB/ CexTop XHJI. JIeBa XHJI. JIeBa
31.12.2021 31.12.2020

KopnopaTuBuu o0uramun 789  14.73% 612 13.39%
AbpxaBHH IIeHHU KHUKA 555 10.36% 573 12.54%
Jsanose 160 2.99% - -
Axuuu (Cekrtop), B T.4.: 3037 56.71% 2397 52.46%
Jusepcudurnpann GUHAHCOBH MPOIYKTH 97 1.81% 184 4.03%
Enepreruxa 289 5.40% 191 4.18%
3npaBeornazBaHe 269 5.02% 342 7.49%
3emenenue 47 0.88% 52 1.14%
Wnnycrpus 488 9.11% 251 5.49%
HNubopMaImoHHN TEXHOIOTHH 632 11.80% 221 4.84%
OO1miecTBeHH yCIyTH - - 91 1.99%
[ToTpeburencku CTOKU 335 6.26% 195 4.27%
[ToTpebuTencku CTOKH OT TbPBa HEOOXOTUMOCT 130 2.43% 153 3.35%
CypoBuHM U MaTepHaln 7 0.13% 6 0.13%
dunancu 743 13.87% 711 15.56%
O6u10 4541 84.79% 3582 78.39%
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DUHAHCOBY AKTHBH, OTYMTAHM 110 CIPABEJIMBA CTOHHOCT: 4 541 3582

Karteropuu ¢gpuHaAHCOBU AKTHMBHU M NACUBH

31.12.2021 31.12.2020
DUHAHCOBHY AKTHBH
Kpennutn n B3eManus: 814 987
Biemanus 3a nuxsu 22 24
Bzemanus ot cbyuactus 8 ]
Hpyru B3emanus - -
[Tapuunu cpencraa 784 962
DUHAHCOBHM MACHBH
3aapiDKEeHNS 20 21

CnpaBezumBa CTOMHOCT HA AKTUBHU U MACUBH
CpaBHeHI/ICTO MEKOY 0aJaHCOBUTE U CIIpaBCAJIMBUTE CTOMHOCTH € npeaACTaBCHO MO-A01Y:

CunpagBenjinBa
banancoBa cToiiHOCT CTOMHOCT
31.12.2021 31.12.2020 31.12.2021 31.12.2020
DUHAHCOBH AKTHBH
Kpeautu u B3eMaHus: 814 987 814 987
Bzemanmus 3a muxsu 22 24 22 24
Bzemanus ot chydactus 8 1 8 1
[Tapuunu cpencrsa 784 962 784 962
DuHAHCOBH aKTHBH, OTYHTAHH o
cIpaBeIJInBa CTOMHOCT: 4 541 3 582 4 541 3582
DyuHAHCOBH NACHBH
3aabIDKEeHUS 20 21 20 21

MarypurerHaTa CTpyKTypa [0 OCTaTh4eH CPOK Ha aKTHBUTE U MACHBUTE OTPa3siBa OYaKBAaHUATA Ha PHKOBOACTBOTO 3a
TSAXHOTO BB3CTAHOBSBAHE WM U3ILIAIIAHE:

Ha noucksane /

Kbm 31.12.2021 1. Heonpenesen <3 3-12 1-5 >3 O6mo
Mecena Mecena TOAUHHA rOAMHHU
CpoOK

B3emanus 3a nuxsu - - 22 - - 22
B3emaHnus ot ceydacTus - 8 - - - 8
[Tapuunu cpenctaa 784 - - - - 784
<DA: OTYUTAHHU MO CIIPABEINBA 454] ) ) ) ) 454]
CTOHHOCT

OO0110 aKTHBH 5 325 8 22 - - 5 355
3aabIDKEeHUS - 13 7 - - 20
O0mo nacusmn - 13 7 - - 20

28



Hanunonanno MnBecruumonno Jpy:xecrso HAJIEXKIA A/l EUK 121224198
3. Bzemanus
31.12.2021 31.12.2020
B3eMaHus OT IMXBYU 1O JBJITOBU UHCTPYMEHTH 22 24
B3emanus ot chyuacTus 8 1
Oomo 30 25
4. AKIIMOHEPEH KAMUTAJ
31.12.2021 31.12.2020
OOHKHOBEHN AaKIMA C HOMHUHAJIHA CTOMHOCT 1 JeB 3 935 3935
O0mo 3935 3935
5. Pe3epBu
31.12.2021 31.12.2020
O6mm pesepBu 2 004 2 004
PesepBu npu emuTHpaHe Ha aKIUU 250 250
Oomo 2254 2254

6. OO BceoOXBATEH A0X0/ 32 TeKyllaTa roAuHa

OOmumAT BceoOXBaTeH T0X0/] 3a TEKyIaTa roJJHa € B pa3mep Ha 787 xuil. neBa ce GopMupa eTUHCTBEHO OT HETHATA

nevan6a. 3a 2021 r. HaMa qpyT BceoOXBATEeH AOXO.

7. 3aanaKkenus

31.12.2021 31.12.2020
3aabIKeHUs KbM YIPABISBAILOTO APYKECTBO 9 8
3aabKEHUS 32 OTUT 3 3
3aabKeHUs KbM TIOCTaBYHIIN 1 -
3aabIKeHUs] KbM OCUTYPUTENTHH NPEANPUITHS 3 3
Hanbunu 3anpmxenus (D) - 1
3anbIKeHUs KbM IepcoHaa 4 6
O06mo 20 21
Texywume 3a0bI4CEHUS CA C MAKCUMATIEH CPOK Ha ypedcoare om 1 coouna.
8. ®uHaHCcOBM pUXOAU
31.12.2021 31.12.2020
[Ipuxomu ot onepanuu ¢ PUHAHCOBYU aKTUBU 92 14
[Mpuxoau ot mpeoneHka Ha GUHAHCOBH AKTHBH 1429 881
[Ipuxoau OT TMXBU MO AETIO3UTH - 1
[Mpuxoau OT TUXBU IO PHUHAHCOBH UHCTPYMEHTH 81 81
[Ipuxoau oT AMBUACHTH 122 104
[Ipuxonu oT mpoMsiHa BBB BaTyTHUTE KypCOBE 66 26
O6mo 1790 1107
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9. duHaHCOBU Pa3xoau

Pasxoau ot oneparyu ¢ UHAHCOBH AKTUBH
Pa3xonu ot npeorieHka Ha (PUHAHCOBU aKTHBHU
Pazxoau oT mpoMsiHa BEB BATyTHUTE KypCOBE
Jpyru puHAHCOBH pa3xoau

Oomro

10. Pa3xonm 3a MaTepHaJIi M BLHIIHHU YCJIYTH

Pazxoawm 3a Bb3HArpakJeHNE Ha YIIPaBISIBAIIO IPYKECTBO
Pasxosu 3a Bb3HArpaXkJcHUE Ha OaHKa ICTIO3UTAp
Pa3xomm 3a 6pokepcku KOMUCHOHHHU

KoMyHHUKaIIMOHHN pa3xoan

Opuropcku ycimyru

Takcu KOH/LJI/bDb

Jpyru

Oouo

11. Pa3xoam 3a nepconasna

Paszxoau 3a 3amnatu

Pasxonu 3a ocurypoBku
O0mo

CTpyKTypa Ha nepcoHaJja:

IIpencenaren va CJl 1 U3MBIHUTENICH TUPEKTOP (IOTOBOP 32 YIPABICHUE)
3am.npencenaren Ha C/l (morosop 3a ynpaBieHHE)

Unen Ha CJ/] (moroBop 3a ympaiaBeHue)

JupexTop 3a Bpb3Ka ¢ UHBECTUTOPUTE (TPYIOB JJOTOBOD)

Bbrpemien KOHTpOI (TpyA0B 10TOBOP)

XurueHucT (TpyaoB A0TOBOP)

Oo6mo

12. loxoa Ha aKIusA

HerHna neuyana/3ary0a Ha akuus (B jieBa)

bpoii akiiuu KbM Kpasi Ha TOJMHATa

CpenHo-TipeTeriieH Opoii akuu

Herna neyan6a (3ary0a) ot neiiHOCTTA, B J1eBa

Herna newan6a (3ary6a) 3a roguHata Ha akuus, B JIeBa

EUK 121224198
31.12.2021 31.12.2020
11 129
726 1473
23 59
2 1
762 1662
31.12.2021 31.12.2020
100 92
4 4
2 3
1 1
3 3
6 5
2 1
118 109
31.12.2021 31.12.2020
110 114
13 14
123 128
Opoii
1
1
1
1
1
1
6
31.12.2021 31.12.2020
3935119 3935119
3935119 3935119
787 571 (792 067)
0.20 (0.20)
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JloxogbT Ha egHA aKIWsA ¢ M3YUCICH Ha 0a3a Ha medanOa/zary0a cied JaHBIM M CPEIHO IMpEeTeTIcHUs Opod Ha
OOMKHOBEHUTE AKIWHU IIPE3 OTUCTHUA ICPUOI.

13. ITosicuuTesiHU Oesteskku Mo OT4yeTa 32 NAPUYHUTE MOTOLH

IMosicHUTEIHM JaHHHU 31.12.2021 31.12.2020
IInamanus Ha focTABYHIA
[Inamanust Ha JOCTABYULIM HA MAaTEPUAIIN U YCIIYyTH (119) (112)
OO0u10 (119) (112)

HOCT'I)HJ'ICHI/IH, CBbHpP3aHu € (l)l/lHaHCOBI/I AKTHBH, IbPKAHU 34 TBPryBaHe

[locTrIuteHns oT MpoaaXOoH Ha (PUHACOBU aKTHBH, JbPKAHU 3a THPIyBaHE 1102 1028
[TocTrpruieHust OT TUXBU 1O OONUTAIMU, AbPKAaHU 32 ThPTryBaHe 86 70
[TocThIteHNs OT IUBUACHTH TTO GUHAHCOBY aKTHBH, JbP)KaHU 32 THPT'YBaHE 115 110
O0uio 1303 1208

IMnamanus, cBbp3aHu ¢ (UHAHCOBH AKTUBH, AbP:KaHM 32 ThPryBaHe
[Tnamanwust 3a MOKYyNKU Ha (PWHACOBU aKTUBH, IbPXKAHH 332 ThPIyBaHe (1244) (715)

06mo (1 244) (715)

IInamanust HA ¥ OT UMETO HA nepconaJjia

Bb3HarpakaeHus (93) ©2Y)
Janbk o 3J1DJI (11) (11)
100 (14) (13)
3110 (3) (3)
AAIIO (1) (1
30 (%) &)
O6mo (127) (124)

KypcoBu pa3iuku, HETHO
[Ipeorenka Ha BAYTHU TO3UITHH 9 (8)
Oo6u10 9 ®

Honyqelm JIUXBHU 110 MIPEAO0CTABCHU KPEAUTH U ICIIO3UTH

JInxBH 1O MPETOCTaBEHU EMO3UTH B JI€Ba -
O0mo - 1

V. Apyru onoBecTBsiBaHUA

HeiicTBaio npeanpusitue

PBKOBOICTBOTO MOTBBPKIABA, Y€ (PMHAHCOBUS OTYET € W3FOTBEH HAa MPHHIIMIIA HA JEHCTBAIOTO Tpeanpustue. To
CYMTa, Y€ CHIIOTO IIl€ OCTaHEe NEHCTBAIO NMPEANPHUSATHE Ipe3 CIICABAINUSA OTYETEH MEPHOJ] W HsAMa HAMEPEeHHS 3a
ChKpalaBaHe Ha JEWHOCTTA MM 3aKpHUBaHe Ha 9acT OT Hesl.
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OnoBecTsiBaHMs, ChIJIACHO 3aKOHA 32 CY€TOBOACTBOTO

EUK 121224198

Hauuncnenute npe3 TCeKyllaTa roauHa CyMHU 3a YCIYTUTC, NPEAOCTaBAHU OT PCETUCTPHUPAHU OAUTOPHU HaA

NpeaATnpUuATULCTO, Ca KAKTO CJIICABA:
- 3a HE3aBUCHUM (1)I/IHaHCOB OJUT — 3 xu1. JIeBa

Caejiku cbC CBbpP3aHH JHIA

31.12.2021 31.12.2020
Bo3narpaxaeHus Ha yrpaBiIeHCKUS IEPCOHAT 79 81
OO0uio 79 81
Jdoxoau HA pPPKOBOACTBOTO
31.12.2021 31.12.2020
Bb3nHarpaxaeHus Ha ynpaBiIeHCKHs EpCOHA 79 81
OO0uio 79 81
Pa3xonm 3a ynpaBjieHue Ha aKTHBHTeE
31.12.2021 31.12.2020
Bb3narpaxzaeHue Ha yIpaBisBaIoTo IpY>KECTBO 100 92
O0mo 100 92

YC10BHH AKTHMBH U NACUBH
3a oTYeTHUA IEpUOa HIMa HAJIUIC YCIIOBHU aKTUBU U IMIaCUBH HA JPYIKECTBOTO.

I'pemikn
3a oT4eTHHSI IEPUOJ HAMA OTYETECHHU IPELIKH B APYKECTBOTO.

Cb0uTHSA cieq xaTaTa Ha 0TYETA 32 (UHAHCOBOTO CHCTOSIHHE

B kpas Ha M. deBpyapu 2022 1. Pyckara deneparis 3armoyHa BOCHHU ACHCTBUSA Ha TEPUTOPHUATA Ha YKpaiHA C T
YHUIIIO’)KaBaHE Ha BOCHHUS MMOTEHITMAN Ha CTpaHarta. Te3n MeiCcTBUA MoBe0Xa 0 HajlaraHe Ha CTPOTH HKOHOMHYECKH
caHkimu ot cTpaHa Ha EBpomebickus Coro3, CAIl u apyru App:KaBu, KOUTO 3acsraT CEpUO3HO MKOHOMHUKATA U
(mHaHcoBaTa cuctema Ha Pyckara denepamus KakTo W IOCThIIA HAa PYCKHTE KOMIIAHUHM J0 MEXTYHApPOJHUTE
KaluTaJIoBU Nazapu. Pyckara @enepanns BbBeAe OTBETHH MEPKH CBBP3aHU C KOHTPOJI BbPXY BaIyTHUTE TPaH3aKLIHH,
OTpaHHYCHHS Ha TPOAaX0aTa Ha PYCKH aKIUH, NMPUTESKABAHU OT UYXKACCTPaHHU JIMIIA, CIUPAHE HA THPrOBHUITA HA
(honmoBara 6opca B MockBa. Pernctprupannre Ha eBpONEeHCKATE M aMEPUKAHCKU O0PCH JACTIO3UTAPHU Pa3IUCKHA BEPXY
PYCKH aKIH ChIIO O0sXa CIPSHHU OT THProBus. Te3um ChOMTHS IIe OKakaT JBITOCPOYHO HETATHBHO BIUSHUE BBPXY
pycKaTa HKOHOMHKA, KaKTO M Ha HaKou oT uHBectuimute Ha HUJL ,,Hanexxma™ Al

Kbm 31.12.2021 1. HHBECTHIIMHUTE B PYCKH aKIIMU M aKIIUA HAa KOMITAHWH OT CTpaHH OT OwBIIHs CHBETCKH CHIO3 ca
8.90% ot akTHBUTE Ha JApykecTBOTO. Cieq n30yxBaHETO Ha BOGHHUS KOH(IIMKT JPY>KECTBOTO € MPOJAJIO YacT OT Te3H
WHBECTHUIIMH, KOUTO C€ THPTyBaT, KaTo B MOpTQeiiia Ha APYKECTBOTO OCTaBaT aKUUH OT YETHPH PYyCKH KOMIIaHWH,
KouTo ca peructpupanu Ha London Stock Exchange u ma New York Stock Exchange, HO TsxHaTa ThproBus € cripsHa
U HsIMA SICHOTA JaJIM U Kora Iie 0bJe Bb3CTaHOBEHA. J[pyKeCTBOTO OYaKBa CTOMHOCTTA Ha T€3U aKTUBHU Aa CIaJHE U Te€
na ObaatT 3aabpiKaHu B MOpPTQeiina Ha APYKECTBOTO 32 MPOIBIIKUTENEH MEPUO/I, JTOKATO U aKO TO OBbJIe B ChCTOSHHUE
Ia ce pasmopexnaa ¢ TaX. JpyXecTBOTO € MHBECTHpalO M B Ibp)KaBeH BBHIIEH IBJIT Ha YkpaiHa (3.61% ot
AKTUBHTE), YANUTO ICHU HAa BTOPUIHMSA Ma3ap 0sXa HEraTUBHO IOBJIMAHU OT U30yXBaHETO HA BOCHHUS KOH(IIUKT.
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KoM 31.12.2021 r. uHBecTHIIMHTE B 3amagHoeBporneiicku akuuu ca 12.20% oT akTUBHUTE Ha IPY’KECTBOTO, KaTO TOBA
ca KOMIIAaHWH OT CEKTOpa Ha MH(QOPMAIIMOHHUTE TEXHOJIOTHH, aBTOMOOWIOCTPOCHETO, (PMHAHCUTE, KOUTO B €IHA WU
Jpyra cTemeH uMmar ekcrosuius kKbM Pyckata ®deneparus mo JIWHUS Ha JOCTaBKH, MPOAaXOW, MPOU3BOACTBO Ha
MACTO. JIpyKEeCTBOTO OYaKBa BOCHHHST KOH(MIUKT J1a TIOBIIMSC HA PE3yJITATUTE HA BPOIECHCKUTE KOMIIAHWH, B KOUTO
€ UHBECTHUPAJIO, HO C OTJIe]| Ha JOOPOTO Ka4yeCTBO Ha KOMIIAHUKTE OTPUIIATCITHUTE epeKTH OU CIICABAIIO J1a Ca YMEPEHU
Y YIIPaBIIIEMH OT TSIXHA CTPaHa, T.€. HETATUBHUAT e(DeKT BhPXY IIEHUTE HA TEXHUTE aKIHH J1a € KPATKOCPOUECH.

KoM 31.12.2021 r. uaBectuniuute B Obarapcku akiuu ca 38.60% oT akTUBUTE Ha JIPY>KECTBOTO, KATO TOBA Ca TOJIEMH
OBJATapCKU KOMITAHUM, KOUTO B €IHA WIM JIpyra CTEICH UMar eKCro3uims KbM Pyckara deaeparus mo jJuHHUS Ha
JIOCTaBKH ¥ MPoJaxOu. J[py»KecTBOTO OYakBa BOCHHHUST KOH(IMKT Ja TOBJUsE Ha PEe3yNTATUTEe HA OBITapCKUTE
KOMIIaHHWHU, B KOUTO € WMHBCCTHUpPAIO, HO C OIJI€d Ha IIO6pOTO Ka4€CTBO Ha KOMITAHUHUTEC OTPULATCIIHUTE e(l)eKTI/I ou
CJIEJIBAJIO JIa Ca YMEPECHH U YIPABISIEMHU OT TAXHA CTpaHa, T.C. HCTAaTUBHUAT ¢()eKT BBPXY IICHUTE HA TEXHUTE aKI[UU
Jla € KPaTKOCPOYCH.

Crnen 31.12.2021 r. uadnanusara Ha notpedurenckute nenu B EBporna u CAIL mpoabmku 1a HapacTBa JPacTHYHO
Hopagy pa3iudHu (PakTOpH — CMYLICHHUS B IJI00AaTHUTE BEPUTH HA JOCTaBKH, PBCT HA TPAHCIIOPTHHUTE LIEHH U Ha
LIEHUTE Ha €HEPrOHOCUTEIINTE, T€ONOJINTHYECKOTO HanpexxeHne. Karo npsika nmocneauna oT HapacTBalaTta HHQIAIM
HEHTpaNHUTe OaHKM Ha pa3BUTUTE MKOHOMHUKH 3allOYHAXa WM 3asiBHXa HaMepeHHe 3a yBeIM4YaBaHE HAa OCHOBHUTE
JUXBEHW TPOLEHTH W 3aTsAraHe Ha MOHeTapHaTa MoiuTuka. llopTdeinrbT OT akmuM Ha APYKECTBOTO € Ao0pe
JuBepcU(UIIMpaH 10 OTHOLICHHE HAa UKOHOMHUYECKH CEKTOPH, KOUTO Onxa OMJIM 3acerHaTH WM 00JaroleTelICTBaHH
OT TakaBa MOHETAapHA MOJMTHKA, T.€. OYaKBAaHATa My BB3BPAIaeMOCT IIe cie/Ba OJIM3KO IBHKEHHETO Ha OOPCOBUTE
MHJEKCH Ha OCHOBHMTE Ma3apHy, Ha KOUTO APY>KECTBOTO MHBECTHUPA.

Hsma HacTBOWIM BaXXKHH CHOUTUS CJIca amarara Ha OT4YCTa 3a (bPIHaHCOBOTO CBhCTOAHUEC, KOUTO Onxa MOTrIH aa
IMPOMCHAT 3HAYUTCIIHO (1)I/IHaHCOBOTO CBCTOSAHHNEC HA JPYIKECTBOTO, NPEACTABECHO B HACTOAINA OTYET.

Pt CbcTaBuren:
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JNEKJAPALIHS 3A KOPIIOPATUBHO YIIPABJEHUE
CBHIIACHO YJ1.100n (8) 3IIIILIK
KBbM F'OJUIIHUSA JOKJAJ 3A TEMHOCTTA 3A 2021 r.

1. Uupopmanus mo 4ia. 100n, anx. 8, 1. 1 or 3akoHa 3a mMyO0JIMYHOTO NMpeAIaraHe Ha
LHeHHH KHUKA

HUMJL ,,Hanexna* AJl cna3Ba HannoHanHust KOAEKC 3a KOPIMOPATUBHO YNPABIECHUE, PUET OT
“HarnuoHanHaTa KOMUCHUS 3a KOPIOpPAaTUBHO ympaBiieHHe U YTBbpAeH ¢ Pemenue Ne 850-
KKY or 25.11.2021 r., ot 3amectHuk-npenacenarenst Ha KOH, ppkoBojen ymnpaBieHue
"Hanzop Ha mHBECTUIIMOHHATA JEHHOCT"

2. Uudopmanus no 4. 100n, au. 8, 1. 2 or 3IIIK

HUJ ,Hapexna“ AJl cnazBa HanmoHanmHus KOIEKC 3a KOPIOPATUBHO YNPAaBJIECHUE KaTO
paskpuBaHeTo Ha WHGpOpMalMs 3a KOPIOPATUBHO YIIPaBJIEHHE CTaBa B CBOTBETCTBHE C
MPUHIUINA ,,CcTIa3Bail Wi 00sSCHABAI, KOMTO M3HMCKBA B Cllydail Ha HECla3BaHE Ha HAKOH OT
npenopbkuTe Ha Kozekca na ce mpeactaBu OOSICHEHHE 33 TOBAa OT PBKOBOJCTBOTO Ha
JIPYKECTBOTO.

3. Uudopmanus nmo wi. 100u, au. 8, . 3 ot 3IIIK

HUJ ,Hanexna* AJl mMa usrpajgeHa cucTtemMa 3a BBTPEIIEH KOHTPOJI, KOSITO IapaHTHpa
e(heKTUBHOTO (PYHKITMOHUPAHE HA CHCTEMHTE 32 OTUYETHOCT M pa3KprBaHe Ha HH(MOpMAITHSI.
BbrpemHuaTr koHTpoa B JIpy’KeCTBOTO € HE3aBUCHMMa OLEHBYHA JEWHOCT, 4pe3 KOSATO Ce
OpraHM3Upa M OCBINECTBABA IPEBAHTHUBEH, TEKyl] M IMOCIEABAIl KOHTPOI BBPXY
3aKOHOCBHOOPA3HOCTTA, 11€7€ChOOPAa3HOCTTA M CHOTBETCTBHETO HA ACWHOCTTA HA JAPY>KECTBOTO
U HETOBUTE OpPraHd C OTHOCHUMOTO [JEHCTBAIlO0 3aKOHOJATECIICTBOTO M BBTPEIIHHATE
HOopMmaTuBHU akToBe Ha HUJI.

HUJA ,Hanexna“ AJl e mpuena u mpuiara npaBwia M IPOLELYpH, pPETIaMEHTHpallu
e(eKTUBHOTO (PYHKIIMOHUpPAHE HA CUCTEMHTE 32 OTYETHOCT U pa3KpUBaHe HA MH(OpMALHS OT
Jpy’KeCTBOTO. B mpaBunaTta perailino ca ONMCaHW pPA3IMYHUTE BUIOBE HH(OpMaIus,
Ch3ZaBaHM M pPa3KpUBaHU OT JIPY)KECTBOTO, NPOLECUTe Ha BbTpEeHIHOGUPMEHUS
JOKYMEHTOOOOPOT, Pa3IMYHUTE HUBA HA JOCTHI 10 BUAOBETe MHPOpPMAILKs Ha OTTOBOPHUTE
JMIIA U CPOKOBETE 32 00paboTKa W yrpaBieHne Ha nHopMarmoHHUTe moTomnu. Ch3maneHara
cUcTeMa 3a YIpaBICHUWE Ha PUCKOBETE OCUTYpsiBa €()EeKTUBHOTO OCBHIICCTBSBAHE Ha
BBTpPELLIEH KOHTPOJI IIPH Ch3/1aBaHETO U YIPABIECHUETO HA BCUUKU (GUPMEHU JOKYMEHTH B T.U.
(MHAHCOBHUTE OTYETH U JIpyrara peryjupaHa uHpopmarus, KosTo JpyKecTBOTO € JThKHO 1
pa3KpuBa B ChOTBETCTBHE ChC 3aKOHOBUTE Pa3nopealu.

OCHOBHUTE BHJIOBE PHUCKOBE, OTHOCUMH KBM JIEHHOCTTa APYKECTBOTO U MOJUTHKATA IO
TAXHOTO YIIPABJICHUE Ca perylaMeHTUpaHu B IIpaBuia 3a oLieHKa M yIpaBIICHHE HAa PUCKA HA
HUJI ,,Hanexna“ Al u B YHact I ot IIpocniekra u3roTBeH ¢ orjiej NpuBexaaHe Ha AEHHOCTTa
Ha IIpy)KGCTBOTO B CBOTBCTCTBUC C H3HUCKBAHUATA HaA 4YacCT TpeTa, JSJT H’prI/I oT
SAKUCHIIKHA u ¢ ykazanusita Ha KOH HainyHM Ha MHTEpHET CTpaHMIaTa Ha JIPYKECTBOTO
www.ffbham.bg




4. Uadpopmanus no uwia. 10, maparpa¢ 1, 6yksu ,,B%, ,,r%, ,,e%, ,,3“ U ,,H* OT JTUPEKTUBA
2004/25/EO na Esponeiickusa mapgamMedT U CbBera or 21 anmpua 2004 orHOCHO
NpeUIoKeHUATA 32 MOJrbIIaHe, ChIJIACHO pa3nopendara Ha 46. 100n, an. 8, 1.4 or
3K

[Ipe3 2021 r. JpyxecTBOTO HsIMA 3HAYMMM NPEKU WUIM KOCBEHH AKIMOHEPHH YYacTHs IO
cmuchia Ha wieH 85 ot upexktusa 2001/34/EO

HUJL ,,Hanexna“ AJl Hama akuuu, KOUTO J1a JaBatT CIIELUAIHU IIpaBa Ha KOHTPOJ.

He ca nanuue orpanudeHus BbPXy IpaBaTa Ha IJIAC, KATO HAIPUMEDP OTPaAaHUYECHHUS BBPXY
MpaBaTa Ha IJIaC Ha MPHUTEXKATEIUTE Ha OIMpeAeNieH MPOLEHT WU Opoi riacoBe, KpailHU
CPOKOBE 3a YNpaXHSBaHE Ha IpaBara Ha IjlaC WIM CHUCTEMH, MOCPEICTBOM KOUTO 4Ype3
CHTPYIHUYECTBO C JPYKECTBOTO (DMHAHCOBUTE IpaBa, MPEJAOCTABEHN Ha IICHHUTE KHUXA, ca
OT/AEJICHU OT MPUTEKABAHETO HA LIEHHUTE KHM>KAa BbB Bpb3Ka C akuuute, nzaaaeHu ot HNU/L
,Hagexma“ AJl.

IIpaBunara 3a n3bop Ha wieHoBe Ha CbBera Ha nupekropute Ha HUJ ,Hanexna®“ AJl ca
ypEIeHH B YCTaBa Ha APy KECTBOTO.

CorinacHo ui. 42 (1) or YcraBa mva HUJI ,,Hagexna“ AJl, Ha3HayaBaHETO M CMsAHaTa Ha
YJICHOBETE c€ ochllecTBiABa oT OOmOTO chOpaHue Ha akuuoHepuTe. M3uckBaHMATa KBM
JMLaTa ca MocodeHu B Wi 43 (2) ot YcraBa Ha APYKECTBOTO, KAKTO U B M3MCKBAHMATA HA

3JIKUCITKY u 3TITILK.

BHacsiHeTO Ha WM3MEHEHUS B YYPETUTEIHHUS IOTOBOP Ca B KOMIIETEHTHOCTTAa Ha OOmOTO
cbOpaHue Ha aKIMOHEPUTE.

[IpaBomomusita Ha wieHoBeTe Ha CbBera Ha aupekropure Ha HUJL ,Hanexna™ A/l ca
nocoyeHu B 4i. 45 ot YcraBa Ha JpykectBoTo. I[IpaBara na ce emMuTupaT WM U3KyIyBaT
00paTHO akIUM ca B KOMIIeTeHTHOCTTa Ha OOII0TO chOpaHue Ha aKIIUOHEPUTE

5. Hupopmanus no 4wi. 100, an. 8, 1. 5 ot 3HITIK

CBBET HA JUPEKTOPUTE

1. ®yHKIUM ¥ 3aBJIKEHAS

CbBeTHT Ha NMPEKTOPUTE B3EMa pEIICHUSA MO JelHOCTTa Ha [[py>KeCTBOTO, TOKOJKOTO,
CBIJIaCHO IIGfICTB&IJ.IOTO 3aKOHOJATCJICTBO U YCTaB'bT, CBbOTBCTHUTC PpCHICHUA HC Ca OT
M3KJIIOUUTETHATa KOMIETEHTHOCT Ha OOIIOTO chOpaHue Ha aKIIMOHEPHTE.

CbBeThT Ha IUpeKTOpUTE Ha pyKecTBOTO:

- CKJIIOYBA, MpEKpaTsBa M pa3Bajsi JOTOBOPUTE C YIPABISABAIIOTO JIPY>KECTBO, CHOTBETHO C

WHBECTUIIMOHHUS KOHCYJITAaHT W C JAeno3uraps Ha JIpykecTBOTO, NHpH CIla3BaHe Ha
JIEUCTBAIIOTO 3aKOHOAATEIICTBO U TO3U Y CTaB;



- KOHTpPOJIMPA U3IIBJIHEHNUETO Ha JIOrOBOPUTE 1O T.1;

- mpeacTaBisiBa JIpyECTBOTO NpU YNpPaXHSABAHETO HA IIpaBaTa M M3MBIHECHUETO Ha
3aIbJDKEHUATA My 110 JJOTOBOPHTE 110 T.1;

- CHIEHCTBA Ha YNPaBJIABALIOTO IPY)KECTBO, CbOTBETHO MHBECTULMOHHUS KOHCYJITAHT U Ha
OaHKaTa-eNo3uTap NPU M3IBIHEHUETO HA TEXHUTE (YHKIMH, CBIJIACHO JEHCTBAIIOTO
3aKOHOZATEJICTBO U Y CTABBT;

- CKJIKOYBA, IIPEKPATIBA U PAa3BaIIs JOTOBOPUTE C NHBECTULIMOHHUTE ITOCPEAHUIIN;

- B3€Ma PELICHKE 3a CKJIFOUBAHE Ha JIOTOBOP 3a 3a€M, CJIE]l Pa3peLICHUE Ha 3aM.-IIPEACEAATEN]
Ha KoMucusita 3a puHaHCOB Ha/i30p, ppKOBOAEI yipasieHue “Haa3zop Ha MHBECTULIMOHHATA
JIefHOCT;

- IpHeMa NpaBWiIa 3a BBTPEIIHATA OpraHus3anus Ha [[py’kecTBOTO, NpaBWiia 3a OLICHKA Ha
aKTUBHUTE, MIPAaBUJIA 32 NOJIbpKAHE U YIIPABJICHUE HA JIMKBUIHUTE CPEICTBA Ha J[py>KeCcTBOTO
U IIpaBUJjIa 3a yIPABJICHUE HA PUCKA,;

- CBMKBa He3a0aBHO 00I1l0 chbOpaHue Ha aKIIMOHEpUTE NMPU HACThIIBaAHE HAa 0OCTOSITENICTBA OT
CBIIECTBEHO 3HA4YeHUE 32 J{pyKECTBOTO

- U3BBPIIBAT JPYTU CICJIKHU CaMO cie]l MPeABAPUTETHO OBJIACTABAaHE OT OOIIOTO ChOpaHHUE B
HOPMAaTUBHOYCTAaHOBEHUTE CIIy4aH.

- IPEeJIBAPUTEIIHO 000psIBa CICIKUTE HA JPY’KECTBOTO C YYacTUE HAa 3aMHTEPECOBAHU JIUIIA.

- 0/100psiBa €KEMECEUHO Pa3XOUTe, CBbP3aHH C AeHHOCTTa Ha J[pyKecTBOTO;

- Jla W3IBJIHABAT 3aJbJDKEHHUATA CH C IpUKaTa Ha J0OBD THProBel| MO0 HA4MH, KOHTO
00OCHOBAHO CUMTAT, Y€ € B MHTEPEC HAa BCUYKH aKIIMOHEpU Ha [Ipy>KeCTBOTO M KaTO MOJI3BAT
camo MH(opMaIus, 32 KOSITO 000CHOBAHO CUMTAT, Y€ € JOCTOBEPHA U ITbJIHA

- J1a He Pa3NMpOoCTpaHsBaT HeMmyOau4Ha nHpopManus 3a JpykecTBOTO U Clie] KaTo MpecTaHat
na Obpar uneHoBe Ha CbBeTa Ha AUPEKTOPUTE, JO ITyOJMYHOTO OIOBECTSBaHE Ha
CBHOTBETHUTE 00CTOSITEICTBA OT J[py»KecTBOTO.

2. N300p u ocBoOO:x1aBaHe Ha WieHOBe HAa CbBeTa Ha IMPEKTOPHUTE

O6moro cbOpaHue Ha aKIUMOHEpHTE M30Mpa W OcBOOOXKmaBa ujeHoBeTe Ha ChBera Ha
mupextopute Ha HUJI ,Hanexna“ AJl , choOpa3HO 3aKOHA W yCTPONMCTBEHHUTE aKTOBE Ha
JpyKecTBOTO, KAKTO U B CbOTBETCTBUE C MPUHIMIIATE 3a HENPEKBbCHATOCT U yCTOMYMBOCT HA
pabotara Ha ChBeTa Ha TUPEKTOPUTE.

3. CTpyKTypa 1 KOMIIETEHTHOCT

CBBETHT Ha JUPEKTOPHUTE CE CHCTOM OT TPH (HU3UYECCKU W/WIIHA IOPUANYECKH JuIa. Toil Moxe
na 0b1e mpoMeHeH oT O0I0TO chOpaHHe Ha aKIIMOHEPHUTE IO BCAKO BpEMe.

Haii-manko emna tpera ot wieHoBere Ha CbBeTa Ha AWPEKTOpUTE TpsOBa na Obaatr
HE3aBUCUMHM JIMIIA ChIiIacHO u3uckBanusTa Ha 3IITIIIK.

3a uneHoBe Ha ChBeTa Ha TUPEKTOPUTE Ha J[py»KeCcTBOTO HE MOTaT J1a ObAaT U30UpaHU JIHUIIA,
KOUTO KbM MOMEHTa Ha M300pa ca OCBHACHH C BIIS3JIa B CHJIa MPUCHIA 32 MPECTHIUICHUS
MPOTUB COOCTBEHOCTTA, MPOTHUB CTOMAHCTBOTO HJIM NPOTHB (PUHAHCOBaTa, JaHbYHATa U
OCHUTYpHUTEIIHATA CUCTEMA, U3BBPIIECHU B PemyOnuka brarapus win B 4ykOnHa, OCBEH aKo ca
peabunutupanu. UnenoBere Ha CbBeTa Ha JIUPEKTOpUTE TpsOBa Ja OTroBapsAT M Ha
chOTBeTHO mnpunoxkumute uuckBanus Ha 3/IKWC/AIIKM B 3aBucHMMOCT OT HauMHa Ha
yIIpaBJICHUE Ha JEHHOCTTA Ha J[pyKeCTBOTO.



CpBeThT Ha NUPEKTOPUTE OBIACTSABA €AMH WM HSAKOJIKO OT CBOHMTE YJICHOBE, KOUTO J1a
MPEJCTABISABAT 33a€JHO W/WIM TOOTHACIHO J[pyKECTBOTO B CHOTBETCTBHE C PEIICHUETO 3a
oByacTsiBaHeTO UM. OBIACTSIBAHETO MOXKE J1a ObJIe OTTETICHO IO BCSIKO BpEeMe.

4. Bb3Harpaxkaenue

Bo3narpaxkaenueto Ha uieHoBeTe Ha ChBeTa Ha TUPEKTOPUTE CE OMpeiessl B ChOTBETCTBUE C
MOJIMTHKATA 32 Bb3HArpaXkACHHsATa Ha JIpy»KECTBOTO KAaTO MECEYHOTO Bb3HArPaXKICHUE Ha
yieHoBeTe Ha ChBeTa Ha qupekTopuTe € B pasmep a0 0.20 (Hyna 1510 1 ABaJeCeT CTOTHU) OT
HETHUTE aKTHBU Ha JPY>KECTBOTO.

5. Komuretn

OmutHust komutetr Ha HUJL ,,Hanexna*“ AJl e ce3nanen ¢ pemenue Ha O0moTo chOpaHue Ha
akionepute ot 29.05.2017 r., Ha ocHoBaHue wi. 40e oT 3akoHa 3a He3aBUCHUMUS (PUHAHCOB
onut (3H®O), BbB Bpb3Ka C H3UCKBAaHUATA KbM HE3aBUCUMHUS (PUHAHCOB OJUT Ha
MPEeANpUATHs, W3BBPIIBAIIM JEHHOCT OT oOmecTBeH uHTepec. ManaarbT Ha OauTHUS
KOMHUTET Ha JapyxkectBoto € 3 (tpu) roaunu. IIpe3 2021 r. OOuUTHUAT KOMHUTET Ha
JPY’KECTBOTO € B ChCTaB:

e Baiino Cumeonon Croes — IIpencenaren

e Onuan XXuBkoB AHapeeB

e Crosn HukonoB Hukomnos
OIuTHUAT KOMHUTET M3TOTBS BEIHBXK ToauinHo Jlokman 3a neiiHoctta Ha OIUTHUS KOMUTET
na HUJI ,,Hanexna“ A/l na ocuoBanue 4401 ot 3H®O, koiito ce npeacrass npen O61moro
chOpaHUe Ha aKIIMOHEPUTE , 3a€THO C MPUEMaHeTo Ha ['oauiHusa GUHAHCOB OTUET.

ObIO CbbPAHUE HA AKIITMOHEPUTE

O6moTo chOpaHue BKIIIOYBA BCUUKH aKIIMOHEPH C MPABO Ha TJiac.

Axkumonepute ydactBaT B OO0IIOTO chOpaHUe TMYHO WM upe3 IpenacTaBuTen. Te TpsOBa na
YIOBJIHOMOIIAT NpeaACTaBUTCINTC cu C HU3PUYIHO IIMCMCHO II'bJIHOMOIITHO.
[IpeynbaHOMOIIaBaHe HE ce JOMycKa. [IbJIHOMOIIHOTO c€ Tpwiara KbM IPOTOKONA Ha
OO61oTo chOpaHKe Ha aKLIHOHEPUTE.

UnenoBete Ha ChbBeTa Ha AUPEKTOPHUTE B3eMar ydactue B paborara Ha O0moTo chOpanue 6e3
MPaBO Ha TJIaC, OCBEH aKO Ca aKI[MOHEPH.

Pemenusta Ha O6H_IOTO C’b6paHI/Ie Ca 3aAbJDKUTCIIHU 3a BCUYKU aKIIMOHEPHU - IIPUCHCTBAIIA U
HCIIPUCHCTBAIIH.

06110 chOpaHue ce MPOBEXKAa HAM-MAJIKO BEIHBXK TOIUIIIHO.

O6moro crOpanue ce cBukBa OT ChbBeTa Ha AUPEKTOpUTE. TO MOXKE Ja CE CBUKA U 0 MCKaHE
Ha aKIIMOHEPH, TPUTEKABAIIY aKIIUH, IPEICTABIISBAIIM [TOHE 5 HA CTO OT KalUTAalIa.

CukBanero Ha OOmIOTO chOpaHME Ha aKIMOHEPUTE BbB BCHUKU CIydal CE€ M3BBPILBA C
[IOKaHa, 00sIBEHa B THPTOBCKUSI PETUCTHP U OMOBECTEHA HAa OOILIECTBEHOCTTA MPHU YCIOBUATA
u no pena Ha 3IIILK nHaii-manko 30 nHuM mnpeau HeroBoto oTkpuBaHe. [lyOanuyHOTO
JpY’KECTBO HE MOXKE /1a ChOMpa TaKCHU OT aKLIMOHEPUTE 32 U3TOTBSHETO U OMOBECTSIBAHETO HA



nokanara. [lokaHara 3aefHO ¢ MarepHaignTe Ha O0OHmIOTO CHOpaHWE ce u3Mmpamar Ha
KoMucHusiTa Hali-manko 30 IHU Mpeau HEroBOTO OTKPHBAaHE M c€ MyOJMKYBaT Ha WHTEPHET
cTpaHHIaTa Ha J[py»KecTBOTO 3a BPEMETO OT OOSBSBAHETO i /IO MPUKIIOYBAHETO Ha OOIIOTO
cvOpanue. Undopmanusara, myOnuKyBaHa Ha CTpaHUIIATa B UHTEPHET, TPAOBa Ja € UACHTUYHA
o ChIbpKaHWE C WH(POpPMAIMATA, NPEJOCTaBeHa Ha OOIIECTBEHOCTTAa. JIpy>KECTBOTO
nmyOIuKyBa ¥ 00pas3luTe 3a riiacyBaHe uype3 MbITHOMOIIHHK, aKO € TIPUII0KUMO.

[TucmenuTe MaTepuanu, CBbp3aHu ¢ THEBHUS pen Ha OOmoTo chOpaHue, TpsOBa na ObAaT
MPEAOCTaBeHN Ha Pa3MOJIOKEHHWE Ha aKIMOHEPUTE HaW-KbCHO J0 JaraTta Ha OOSBSBAHETO,
KaTo MPHY MOUCKBAHE CE MPEIOCTaBAT OE3MIaTHO HA BCEKU aKLIMOHEP.

O6moTo crOpanue:

- U3MCHS ¥ JIOMBJIBA HACTOSIIHS Y CTaBBT HA JIPYKECTBOTO

- yBeJIMYaBa U HamMaJlsgBa Kamurana

- mpeoOpa3yBa u Mpekpartssa [pyx’ecTBoTo

- m3bupa u ocBoOOXkHaBa uineHoBeTe Ha C(CbpBeTa Ha JUPEKTOPUTE U OMpeneis
BB3HATPAKICHUETO UM

- Ha3HauyaBa ¥ OCBOOOXK/aBa PETUCTPUPAH OJIUTOP

- 0100psiBa TOJUIIIHUS CYETOBOCH OTUET CJIe]] 3aBEPKa OT HA3HAYCHHSI PETUCTPUPAH OJTUTOP
- B3eMa pelieHue 3a W3/1aBaHe Ha OOJIUTaliK, aKo JEHCTBAIIOTO 3aKOHOIATEIICTBO TO JOITyCKa
- Ha3HauaBa JIMKBUAATOPHUTE TpPH MpeKparsBaHe Ha J[py>KeCTBOTO, OCBEH B ClIy4ail Ha
HECHCTOITEITHOCT

- 0cBOOOXKaBa OT OTTOBOPHOCT WieHOBeTe Ha ChBeTa Ha TUPEKTOPUTE

- pelaBa ¥ BCHUKH JIPYTH BBIIPOCH, IIPEIOCTABEHN B HETOBAaTa KOMIIETEHTHOCT OT 3aKOHA WJTH
¥YcraBa Ha IpyKECTBOTO

Ja—ran 2? Y "N —

Bopue.:

Hinwan



JTIOKJIAJ

no wi.100u, an.4, 1.5 ot 3IIILIK u yi. 12, an. 1 ot Hapenda Ne 48 ot 20 mapt 2013 r. 32 H3UCKBAHUSITA
KbM Bb3HATPAXKIEHUATA KbM FOAUIIHUS (PMHAHCOB OTYET 32 IeifHOCTTA HA
HUA ,,Hapexaa“ AJl 3a 2021 r.

I. Ilporpama 3a npuiarade Ha MOJHUTHKATA 3a Bb3HATPAKAEHHUATA 3a cjeqBamara ¢puHAHCOBA roANHA
WJIH 32 MO-IbJIbI MEPHOJ

B monuTtukara 3a BB3HArpaxkaeHusATa, nm3rotBeHa ot CvBera Ha mupekropute Ha HUJL ,Hanexma™ AJl ca
3aJIETHAIH HSAKOJIKO OCHOBHU MPUHIIMITA, KOUTO H3ISUIO ChOTBETCTBAT HAa 3aKOHOBATA PETJIAMEHTAIIHS:

v' CbOTBETCTBUE HA BB3HATPAKICHUATA C pealM3UpaHe Ha I[IOCTABEHHTE OW3HEC IENd |
CTpaTeruu 3a pa3BUTHE Ha J[pykecTBOTO;

v OcurypsiBaHe Ha 3allliTa Ha WHTEPECUTE HA JPYKECTBOTO M HETOBHTE AKI[MOHEPHU, C OIJIE]
NpeAOTBPATSIBAHETO HA BCSIKAKBU POPMHU Ha KOH(DIUKT HA HHTEPECH;

v' ®opMmupaHe Ha Bb3HArPaKICHUATA, ChOOPA3HO WHIAMBHIYAIHHTE TOCTHXKEHHS HA BCEKH OT
yieHoBeTe Ha (CbBeTa Ha AMPEKTOPUTE, KAaKTO M CHhBMECTHAaTa MM JEHHOCT 3a IMOCTHraHE Ha
MOCTaBEHUTE OU3HEC [IeTN U CTPATETUH.

CeBerbT Ha aupektopure Ha HUWJI ,Hanexnma“ AJl Bb3HamepsiBa CTPUKTHO Ja Cla3Ba MOJUTHKATa 32
BB3HATPAXKICHUATA, KOATO ce Mpuema or OOmOoTO chOpaHWe Ha aKIMOHEPUTE Ha IyOJMIHOTO IPYIKECTBO,
KaKTo Ipe3 cieABaniara UHaHCOBA FOJIMHA, TaKa ChIIO U B TIO-IBJITOCPOYHA MIEPCIICKTHBA.

I1. Uupopmanus nmo wi. 13 or Hapenda Ne 48

1. Undopmanusa OTHOCHO mpomeca Ha B3eMaHe Ha pelleHMs NPH OmNpeAe]sHe Ha MOJWUTHKATA 3a
Bb3HATPAK/ICHHUATA, BKJIIOYHTEJIHO, aKO € NPHJI0KHMO, MH(poOpMaulus 3a MaHIaTa M CbCTaBa Ha
KOMHTEeTa MO0 Bb3HATPAKIEHHUATA, MMEHATA HA BBLHIIHUTE KOHCYJTAHTH, YMHUTO YCJIYrH ca OWIN
U3M0JI3BAHU NIPU ONpeesISTHETO HA MOJUTHKATA 32 Bb3HATPAKIEHUSATA:

[IpouechT Ha B3eMaHe HA PELICHUS] IPU ONpPEEsIHE Ha MOIUTUKATA 32 Bb3HATPAXKICHUSATA € SICHO OIpEEIICH B
3akoHa 3a myOmmuHOoTO Tpemmarane Ha IeHHH kHka (3IIIILK) m Hapemba Ne 48. Cwrmacmo 3IIIILIK,
BB3HArpaXJIeHUsATa Ha wieHoBeTe Ha ChBeTa Ha aupekropute HUJI ,,Hanexna“ AJl ce onpeaensat oT o0IIoTo
crOpaHre Ha aKIUOHEPHTE M OT Ta3W TIJIegHA TOYKAa JPYKECTBOTO HsAMa CIIEUANICH KOMHTET IO
BB3HATPAKICHUS.

2. Uudopmanusi OTHOCHO OTHOCHTETHATA TeKeCT HA MPOMEHINBOTO M MOCTOSIHHOTO Bb3HAIPaXK/IeHHE HA
Yy/IeHOBETe HAa YIIPABUTEJHHA OPraH:

UnenoBere Ha chBera Ha aupekroputre Ha HUJL ,Hanexna“ AJl momydaBaT MOCTOSSHHM, HO MoOTaT Ja
MOJTyyaBaT M MPOMEHJIMBH Bb3HArpaxxaeHusd. IlocTossHHUTE BB3HArpaXkIe€HUs Ce ONpPENeNAT MO peAa U MpH
yeaosusta Ha T3, SIIHK, 3ACHUL 1 npunoxuMuTe NOA3aKOHOBU HOPMATUBHU akTOBE. Pa3MepbT U CPOKBT,
3a KOWTO € JIBJDKMMO MTOCTOSTHHOTO BB3HArPaKACHNE HA BCEKU wieH 0T ChBeTa Ha JUPEKTOPUTE Ce OMpPEesis ¢
pemenne Ha OOmoOTO chOpanue Ha akuumoHeputTe Ha JlpyxecTBoTo. JpyKecTBOTO MOKE JAa M3IUIAINA U
IIPOMEH/IMBO Bh3HArpaXxaAeHue Ha dieHoBeTe Ha CbBeTa Ha AUpeKTopuTe noj ¢opmara Ha OOHycH, IPEMHUH U
JIpYyrH MaTepHajHU O0JIard, KOUTO C€ MPENOCTaBAT Ha wieHoBeTe Ha ChBeTa NpU HAJMUMETO Ha OOEKTHBHH
KPUTEPUH 3a OLICHKA Ha M3BbpLICHaTa AeiHOCT. [[poMeHInBOTO Bh3HArpaXkaeHHe Ha wieHoBeTe Ha ChbBeTa Ha
JTUPEKTOPUTE Ce U3IUIAIA, KATO YacT OT Hero B pa3mep He no-maiko ot 40% /deTupaecer Ha cTo/ ce pa3cpousa
3a mepuox oT Tpu rogmHu. OOmoOTO chOpaHWe Ha aKHOHEPUTE OMNpeAeis KakBa 4acT OT HPOMEHIUBOTO
BB3HArpaXxaeHue na Oble pa3cpoueHa, KakTO M HauMHAa W Ha M3IUIAIAaHE - MPOIOPIMOHATIHO MM Upe3
MOCTENEHHO HapacTBaHe Mpe3 pa3cpodeHus nepuosl. [IpoMeHnnBO Bbh3HATpaKICHHE MOXKE J1a He ce M3IUIaIla,
1



KOTaTo KPUTEPUUTE 3a MOCTUTHATH PE3yNTaTH M OM3HEC LeIH He ca MOCTUTHATH, KAKTO W MPH BIIOIIABAaHE Ha
(UHAHCOBOTO ChCTOsTHHE Ha JIpyxkecTBOTO. JIpy:KECTBOTO HE OMpeneNis Bb3HArpaKACHUs moja Qopmara Ha
aKIMW, OIIUU BBPXY aKUWU WIW JAPYyrd TpaBa 3a MNpuaoOWBaHE HAa aKIMH, KAKTO W HE OmNpeels
Bb3HArpak/JIeHusl, OCHOBABAILlM CE€ Ha IPOMEHUTE B LIEHATa Ha aKUMUTE Ha Jpy>KeCTBOTO.

3. UndopManusi OTHOCHO KPUTEPHHUTE 32 MOCTHTHATH Pe3yJITATH, Bb3 OCHOBA HA KOMTO ce MPeAOCTABAT
ONUHUHU BbPXY aKIUHU, AKIHUH HA IPYKeCTBOTO MJIM APYI BUJ IPOMEH/INBO Bh3Harpa:kaeHue U o0sicCHeHHe
KaK KpuTepuuTe 1o 4. 14, an. 2 u 3 tonpuHACAT 32 ABJATOCPOYHITE HHTEPECH HA IPYKECTBOTO:

He ce mpenoctaBsaT omiuu BBPXY akIUU Ha JIPY>KECTBOTO. OIpenensHeTo W M3IUIANIAHETO Ha MPOMEHIIUBO
BB3HArpaXJIEHUE C€ W3BBHPINBA KaTO C€ B3eMaT NPEIBUJA CIEAHUTE OOCKTUBHHM KPUTEPHH 32 OIICEHKAa Ha
JNeHHOCTTA:

yBEJIMUEHHE Ha peajn3upaHara rnedanda oT geiiHoctTa Ha [lpykecTBoTO;
CTaOUITHOCT U yCTOMYMBO pa3BUTHE HA Jlpy’KeCTBOTO;

pasmMpsBaHe Ha JEMHOCTTA Ha J[pyxKecTBOTO;

ONTHMU3ALUs Ha CTPYKTypaTa U OpraHu3aluATa Ha JEHHOCT B JIpyKecTBOTO;

ASRNENE NN

YCTOﬁqHBO CIIa3BaHC Ha NPUIIOKHMMATa 3daKOHOBAa HOPMATHBHA ype/:L6a, HEOOIMyCKaHEC Ha
KOH(I)J'II/IKT Ha UHTCPECHU U CTPUKTHO UBIIBJIHCHNUC HA YKAa3aHUATA HAa HAA30PHUTC OPraHd U UHCTUTYLIUU.

4. IosicHeHHe HA MPUJIATAHUTE METOIH 32 MPeleHKa JaJIi ¢a U3NbJIHEHH KPUTEPUNUTE 32 MOCTUTHATHTE
pe3yJaraTu:

HeotHOCHMO, TOKOITKOTO HSIMa M3IJIAIAHO TPOMEHIINBO Bbh3HATPAKICHHE.
5. IlosicHeHHe OTHOCHO 3aBHCUMOCTTA MeKAy Bb3HATPAKAEeHUETO U MOCTUTHATUTE Pe3yJTaTH:

Br3narpaxaeHusTa ca 0OBbp3aHH ¢ pealu3upaHe Ha MOCTABEHUTE OW3HEC IeNIM M CTPATerHH 3a Pa3BUTHE Ha
Jpy>kecTBOTO ¥ (HOPMHUPAHETO UM 3aBHCH OT WHIUBHIYATHUTE MMOCTHKCHUS HAa BCEKH OT wieHoBeTe HAa ChBeTa
Ha JTUPEKTOPHUTE, KAKTO U ChBMECTHATA UM JICHHOCT 3a IMOCTUTaHE Ha MOCTAaBEHUTE OU3HEC IIENTU U CTPATETHH.

6. OCHOBHUTE IUIAIAHNUS U 000CHOBKA HA FOJUIIHATA CXeMa 32 M3ILIAlAHe HA OOHYCH U/UJIH HA BCHYKHU
APYTH HeMAPUYHH TOMbJIHUTETHH Bb3HATPAKICHUA:

HGOTHOCI/IMO, AOKOJIKOTO HsAMaA M3IIJIAMIAHO IMTPOMCEHIINBO Bb3HATPAXKICHUC.

7. Onucanue HAa OCHOBHHMTE XapaKTEPUCTHKH HA CXeMaTa 3a AONbJIHUTE]HO J00POBOJIHO TMEHCHOHHO
ocUrypsiBaHe M MH(OPMALMsA OTHOCHO NJIATEHUTE W/MJIM IbJLKMMHUTE BHOCKM OT JIPY:KeCTBOTO B IM0JI3a
Ha IMPEeKTOPA 32 CbOTBETHATA (PUHAHCOBA I'OJUHA, KOTaTO € NPUJIOKUMO:

He e npunoxumo
8. Undopmanusi 3a nepuoanTe HA OTJIAraHe HA U3ILUIANIAHETO HA POMEHIMBUTE Bb3HATPAKIACHUS:

IIpoMeHIMBOTO BB3HArpakJaeHUe Ha 4jeHoBeTe Ha ChBETa Ha JUPEKTOPUTE C€ M3ILIAIA, KaTO 4acT OT HEro B
pa3mep He mo-manko ot 40% /deTupreceT Ha cTo/ ce pa3cpouBa 3a mepuo OT Tpu roguan. OOIOTO crOpaHue
Ha aKIMOHEPHUTE OIpeneisl KakBa YacT OT MPOMEHJIMBOTO BBh3HArpaxkaeHHe aa ObJe pa3cpodeHa, KakTO H
Ha4MHa i Ha U3IUIAIAHEeTO H-MTPOMOPIIMOHANIHO WITH Ype3 MOCTETIEHHO HapacTBaHe Mpe3 pa3cpoueHus Iepuo/l.
HeoTtHOCHMO, TOKOIKOTO HSIMa M3IJIAIIAHO MPOMEHIMBO Bh3HATrpakICHHUE.



9. Undopmanus 3a MOJUTHKATA HA 00e31eTEHUSATA IIPU NIPEKPATIBAHE HA 10TOBOPUTE:

[NomuTnkaTa Ha OOe3MIETEHUATa MPH NpEKpaTsABaHE HA JOTOBOPUTE € HM3ILUI0 choOpaseHa ¢ OBJIrapcKOTO
3aKOHOJIATENICTBO. J[OTOBOPBT ¢ M3MBIHUTEIHHA IUPEKTOp Ha JpyKecTBOTO MOXKe Na MpeaBHKIa KiaysH,
KOUTO JI1a TMO3BOJISIBAT HA JIPYXKECTBOTO JIa M3UCKBA BPbBINAHE HA MPOMEHIIMBO Bh3HArPaXJICHUE, IPEJOCTABEHO
BB3 OCHOBA Ha JJaHHW, KOUTO BIIOCJIEICTBUE Ca C€ OKa3alll HeBepHU. Pemennero 3a BphllaHe Ha MPOMEHINBOTO
Bb3HarpaxjaeHue ce B3eMa ot OOIIOTO chOpaHHe Ha aKIMOHEPUTE, KOSTO OIpPEeNis YCIOBHITa U CpPOKa 3a
BpBII[aHe, aKO T HE ca OIpeJeNeHn B JoroBopa. [Ipu npexparsBane Ha JOrOBOpa C U3IMBJIHUTENEH TUPEKTOD,
ce IBDKaT o0e3lIeTeHHATa, NPEABUACHM B CKIIOYEHHS JO0roBOp 3a ympasieHune. OOesmereHnAra IO
MPEIXOAHOTO HW3PEYCHUE, BKIIFOUUTEIIHO OTHOCHO €BEHTYAHUTE [BJDKHUMH IPEIU3BECTHS, KAKTO H
o0e3MeTeHnaTa, CBbp3aHu ChC 3abpaHara 3a KOHKYpEHTHa ICHHOCT, HE MOraT Ja HaIXBBPJAT cyMaTra OT
M3IJIATCHUTE TOAMIIHY MOCTOSHHU Bh3HATPAXKICHUSI HA JIUIIETO 3a JBE TOAMHU. Te He ce AbJDKAT, B Cliydal ue
MPEeKpaTABaHETO Ha JOTOBOpA CE JBJDKM HAa HE33aJOBOJMTCIHH PE3YJTATH W/WIUM Ha BUHOBHO IOBEJICHUE HA
W3ITBJIHATEIHUS JUPEKTOP.

10. Undopmauus 3a nepuosa, B KOHTO aKIMUTE He MOraT Aa ObAAT NMPeXBBHPJSIHM U ONUMHTE BBPXY
aKIMHU He MOTaT Aa 0bJaT YIPA:KHABAHHU, IPH MPOMEH/IMBYM Bb3HATIPAKIEHUS, OCHOBAHU HA aAKIUU:

He ca NpEeABUACHU IIPOMCHIIMBU Bb3HAIPAXKACHUA, 1O (bopMaTa Ha OIIIUHU BbPXY AKIHUU HUIIN Bb3HATPAKIACHUA
C aKnuu.

11. Undopmanus 3a moJuTHKATA 32 3ala3BaHe Ha onpelejieH Opoil akKIMU 10 Kpasi HA MaHJATa Ha
Yy/IeHOBeTe HAa YIIPABUTEJHHTE H KOHTPOJHHMTE OPraHM cJleJl U3THYAHe HAa nepuoaa no T. 10:

HeotHocumo

12. Wndopmanusi 0THOCHO OroOBOPHUTEe HA 4YJIeHOBeTe Ha YNPaBHMTEJIHMTEe M KOHTPOJHHUTE OPraHH,
BK/IIOUMTEJIHO CPOKAa HAa BCEKHM AOrOBOP, CPOKa Ha IIpeJHM3BecTHeTO 3a IpeKpaTsiBaHe M JeTaiiau
OTHOCHO 00e3111eTeHUATA U/MJIU APYTH ABJLKMMH IUVIAIAHNA B CJIY4Yail HAa MPeACPOYHO NMpeKpaTsaBaHe:

JloroBopuTe ¢ YWICHOBETE HA YIPABUTEIIHUS OPTaH HE Ce Pa3jinvyaBaT OT OOMYAWHUTE 33 ThPrOBCKATa MPAKTHKA
1 ca ch0o0pa3eHu ¢ OBITapPCKOTO 3aKOHOIATENICTBO.

13. IIbanus pa3mep Ha BB3HATPA’KIEHMETO W HA JPYyruTe MATepHMAJHU CTHUMYJHM Ha 4IeHOBeTe HAa
YIPABUTEJHUTE H KOHTPOJIHUTE OPraHu 32 CbOTBeTHATA (PMHAHCOBA IOIMHA:

[IbnHUAT pa3mep Ha OpyTHOTO BB3HArpaXKicHWe Ha wieHoBere Ha CbBera Ha aupekropute Ha HIJ|
,Hamexma™“ AJl 3a 2021 r. Bp3nu3a 0610 Ha 78 701 nB.

Hsama APYru MaTe€pruaHu CTUMYJIU, KOUTO Ca NPEAOCTAaBAHU Ha YICHOBETC Ha CobBera Ha AUPEKTOPUTE.

14. Undopmauus 3a Bb3HATPAXKAEHHETO HA BCAKO JIMIE, KOETO € OMJI0 YeH Ha yNpaBUTeJeH WIH
KOHTPOJIEH OPraH B My0JMYHO JAPY:KECTBO 32 ONpe/iesieH Mepuo/ npe3 Cb0TBeTHATA (PMHAHCOBA rOJAUHA:

@) NBAHUS paZMep HA UBHAAMEHOMO U/ULU HAYUCTIEHO OPYMHO 6b3HASPANCOCHUEe HA JUYEmO 3d CbOMBEMHAMA
Gunancosa coouna:

- bopucnas Kupunos Huxnes, [Ipencenaren va CJ1 u M3nemauTtened nupekrop - 57 101 nB.
- BemucnaBa HepstHoBa MBanoBa, 3am. npencenaren Ha C/ — 10 800 ns.
- Crosa Huxonos Huxonos, Unen va CJ] — 10 800 niB.

0) 6w3HazpadicOoeHuemo u Opy2u MAMEPUAIHU U HeMAMEPUATHU CHUMYIU, NOIYYeHU Om JuYyemo om
opysicecmea om cvyama epyna:
HUJ ,Hanexna“ Al He e yacT OT rpyna.



8) @b3HAcpAdICOeHUe, HOLYYEeHO OMm auyemo noo opmama Ha pasnpedeiienue Ha neyarbama u/uiu 6oHycu u
OCHOBANHUAMA 30 NPEOOCMABAHEMO UM
He ca m3nnamanu nogqo0HN Bb3HATPAXKICHHUS.

2) 6CUYKU OONBAHUMENHU NIAWAHUA 34 YCIyeu, npedoCmageny om Juyemo U3ebH oouyalHume my @QYHKYUu,
K02amo noO00OHU NAAWAHUSL CA OONYCMUMU CHbeNIACHO CKIIOYEHUsL C He20 002080D:
He ca n3nnamanu mogo0Hu Bh3HATPaXICHUSI.

0) niameHomo U/unu HA4ucieHo obesujemenue no NOB00 NPeKpamséane HA QyHKyuume my no epeme Ha
nOCAeOHama QUHAHCO8A 200UHA:
He ca m3nnamanu noJJ00HN Bb3HATPAXKICHUS.

e) 0611461 OYEHKa HA 6CUYKU HenapudHU 06ﬂa2u, npupaeHeHu Ha 6'b3Ha2pa9fcaeHuil, U36vbH nocoverume 6 6yK6u
»a ‘- ”» a ,,J.
HsMa U3MIaany HemapudHy 00J1ary, IPUPAaBHEHH HA Bh3HATPAKICHHS.

IC) UHGOPMAYUS OMHOCHO BCUUKU NPEOOCMABEHU 3aeMU, NIAWAHUSA HA COYUATHO-OUMOBU PA3X00U U 2apaHyUlL
Om OpYIHCECMBOMO UMU OM HEe208U ObePHU OpYiHcecmea Uiy Opyau Opyicecmed, KOumo ca npeomem Ha
KOHCOMUOAYUSL 8 200UWHUSA MY (PUHAHCO8 OMYem, BKIIOYUMETHO OAHHU 3d OCMABAWAMA HeU3NIAMeHa 4acm u
auxeume:

He e otnocumo xem HUJT ,,Hanexma® AJl.

15. I/IH(I)OpMal[Hﬂ II0 OTHOILUIC€HHE HAa AKIHUUTE /1 ONMUUUTE BBPXY aAKIHUHU u/uan APYru CxeMu 3a
CTUMYJHUPAHE Bb3 OCHOBA HA aKIIMM:

Hsma akiuu, Omiue BbPXY aKIUK WK IPYTH CXEMH 3a CTUMYJIUpaHe, KOUTO Ja ca MPHIaraHu mpe3 OTYSTHHS
HEePUO/I.

a) 6poil Ha npeonodiceHume Onyuu 6vbPXYy AaKYUu UIU NPedoCmageHume axKyuu om OpyHcecmeomo npe3
CbOMBEeMHAMA PUHAHCOBA 200UHA U YCLOBUAMA, NPU KOUMO CA NPEON0NHCEHU, CHOMBEMHO NPEO0CTNABEHI:
He ca npennaranu oniuu 1 He ca MPeJOCTaBIHU aKIUH.

0) Opoil Ha ynpadicHenume Onyuu vpXy AKYUU npe3 CbOMEemHama QUHAHCO8A 200UHA U 34 BCAKA OM MAX,
Opou Ha axyuume u yeHama Ha YNPAdiCHAGAHEe HA ONYUAMA UNU CHOUHOCMMA HA JUX6ama no cxemama 3a
CmuMyIupane Ha 6a3a akyuu KoM Kpas Ha QUHAHCO8AMA 200UHA:

He ca nanuue onmum BbpXy akunH, PECIIEKTHBHO HE ca YIPaXHABAHHU MOTO0HH.

8) Opoll Ha HeynpadiCHeHUme ONYUU 8bPXY AKYUU KbM Kpds HA uUHAHCO8amMA 200UHA, 8KIIOUUMENHO OAHHU
OMHOCHO MAXHAMA YeHAd U 0ama HA YNPAXCHABAHE U CHUWECMBEHU YCI08Us 3a YAPAXCHABANE HA NPABAMA:
Hsma ommum BBpXY akIiy, pecrieKTHBHO HsIMa HEYTIPa)KHEHH OTIIHH.

2) BCAKAKBU NPOMEHU 6 CPOKOGeme U YCA0GUAMA HA CHUECT8Y8auyu ONyuu Gbpxy axKyui, npuemu npes
¢unancosama coouna:
Hsma ceiiecTByBaniy OmNiuy.

16. 'oguiiHo M3MeHEeHUE HA Bb3HATPAKIEHUETO, Pe3yJITATHTE HA IPYKECTBOTO U HA CPeTHHUsI pa3Mep Ha
Bb3HAIPAKAECHUATA HA OCHOBA IMbJHO Pa0OTHO BpeMe HAa CIY:KMTEJINTEe B JAPYKeCTBOTO, KOUTO He ca
AUPEKTOPH, Npe3 NMPeIXoTHUTE NMOHE MeT (PMHAHCOBH FOJUHU, MPEICTABEHH 32€HO M0 HAYHH, KOHTO 1a
MO3B0JISIBA CHIIOCTABSIHE:



CpeneHn pa3mep Ha roIMIIHOTO
Bb3HArPaskJeHHe HA OCHOBA IbJIHA

T'ogumno u3menenue Ha | T'ogunieHn puHAHCOB 32€TOCT HA CJIYKUTEJIH, KOUTO He ca
T'oguHa Bb3HATPAKIEHUATA pe3yJrar JAMPEKTOPHU
2021 111461 nB. 787 571 nB. 11 628 nB.
2020 113 905 nB. -792 067 nB. 10 443 nB.
2019 116 441 nB. 17 598 nB. 11 538 nB.
2018 106 810 nB. -866 906 nB. 10 571 nB.
2017 93 987 nB. 503 163 nB. 10 795 nB.

17. Undopmanus 3a ynpaxHsiBaHe HA Bb3MOKHOCTTa J1a Ce H3HCKa BPbLIAHE HA NPOMEHJIHBOTO
BBb3HArpaxiaeHue:

B npykecTBOTO KbM HAaCTOSIIMS MOMEHT HE C€ NPEIBIDKIA M3IUIALIAHE Ha IIPOMEHJIMBO Bb3HAIPaKICHUE,
rnmopaau KOC€To HAMa I/IH(i)OpMaHI/ISI 3a Bb3MOXHOCTTa Ja CC U3UCKBA BPBHIIAHEC HA IIPOMCHIMBO Bh3HArpaxxXJaaHue
OT CHOTBETHHSI WIEH HA ChOTBETEH CHBET.

18. Hudopmanmsa3a  BCHYKH OTKJIOHEHHUS OT MpoleaypaTa  3a NpWJaraHe Ha  NOJHMTHKATAa 3a
Bb3HATPA/KAeHUSATA BHB BPb3Ka ¢ M3BbHpeAHH 00cToATeNcTBa 1O 4i.11, an.13 ot HAPEJIBA Ne 48 ot
20.02.2013r. 3a MI3BUCKBAHMATA KbM Bb3HATPAKIEHUATA, U3AajeHa oT Komucusara 3a punancos Haazop,
BKJIIOYHTEJIHO pPa3siCHEHUs] HA eCTeCTBOTO HAa W3BbHpPEAHHUTEe OOCTOATEJCTBA M MOCOYBaHe HAa
KOHKPEeTHMTEe KOMIIOHEHTH, KOMTO He ca MPUJI0KeHH*

B nmpyxectBoTO mpe3 m3rexsata ¢uHaHcoBa 2021 r. HE ce W3BBHPLIBAJIO OTKIOHEHHUS OT NMPHJIaraHeTo Ha
HACTOSIIIIaTa TOJINTHKA 33 Bb3HATPAXKICHHUS.

,:laTa' 2? Ny SNy

Bopuc.i:

Hinkaw



HNudopmanus cbriaacHo npuinoxenue N 3 kpbM wi.10, 1.2, or Hapenoa N2 3a
MbPBOHAYAJIHOTO U MOCJeIBANI0 Pa3KpPUBaHe HA MH(OPMAUA TP MYOJTUIHO
npeaJjaraHe Ha HEHHU KHMKA U O0MyCKaHe HA IEHHH KHHMKA /10 THProBHUs HA
peryJupan na3ap

1. Uudopmanusi OTHOCHO LIEHHUTEe KHUKA, KOMTO He ca JAONMYCHATH A0 THProBusl Ha
9
peryjupan nazap B Penyoinka bbarapus wiu apyra app:kaBa 4wieHKa

KoM 31.12.2021 r. B cTpykTypaTa Ha kanutana Ha HUJI ,,Hanexna® AJl HsiMa LIeHHU KHUXa
HE JIONyCHAaTH N0 peryiupad masap B PemyOsmka bbiarapus nnm apyra nbpkaBa wWiICHKA.
Benuku akumu Ha HUJL ,,Hamexna™ AJl ca momycHatu 3a THProBHs Ha peryiHpaH mazap —
B®b Codus AL

2. Uudopmanmsi OTHOCHO NMPAKOTO U HENPSIKO NMPUTEKABAHE HA 5 HA CTO WJIM MOBeYe OT
npasara Ha rJjac B 001oTo cropanue Ha HAJI "Hanexna” A/l

Ne Hwme / HaumeHOBaHME HaunH Ha KsMm
npurexasane | 31.12.2021 | % ot cobcTBeHOCTTA
Ha aKIUHUTE Opoii
1. | Usaiino lumutpoB MyTradunes MPSIKO 783 664 19.91
2. |Uexo TogopoB Munes MPSIKO 783 664 19.91
3. | IIdBK EOO/L TIPSIKO 378 803 9.63

3. JlaHHHU 32 aKIMOHEPHUTE ChC CIIeLMAJHE KOHTPOJIHHU NIPaBa M ONUCAHME HA Te3U NpaBa
Kbm 31.12.2021 . HIMa aKLIMOHEPH ChC CIIELUATHU KOHTPOJIHU MTpaBa

4. CnopazyMeHHsi MexKIAy aKIIMOHEPUTE, KOMTO €A U3BECTHH HA PY:KECTBOTO U KOUTO
MOTaT 1a 10BeIAT 10 OTPAHUYEHHs B MPEXBBHPJISIHETO HA aKI[MU UJIH MPABOTO HA rJiac.

Ha JAPYKECTBOTO HE € U3BCCTHO CHUICCTBYBAHCTO HA TaKMBa CIIOPa3yMCHUA.

5. CbliecTBeHN J0TOBOPH HA JPY:KECTBOTO, KOUTO MOPAKIAT AeiicTBUE, H3MEHSIT ce WU
ce MpeKpaTsiBaT NOpaau MPOMsSHA B KOHTPOJA HA JPY:KECTBOTO NMPH OCHIIECTBSIBAHE HA
3aIbJKUTETHO THPTOBO MpeaJjarane, U MocjaeJUIHUTe OT TAX, OCBEH B CJIy4YanTe, KOraTo
Pa3sKpUBaHeTO HAa Ta3d HHPOPMANMS MOKe /[a TPUYMHU CEPHO3HU BpeaH Ha
JAPYKECTBOTO; M3KJIIOUEHHETO MO MPEAXOTHOTO H3PeYeHHe He ce Mpujara B ciyvyaure,
KOTaTo JAPYKECTBOTO € INIbKHO /1a pa3kpue HHGOPMANUsITA M0 CHJIATA HA 3aKOHA.

KbMm 31.12.2021 r. HIMa TakuB:

28.02.2021 r.

CoberaBuTeN HA GHHAHCOBHT(

H3nnaHHTe/IeH AHpeKTOp:
/ Bopt



JNEKJIAPAIMS

no 41.100H, an.4 1.4 ot
3aKoH 32 My0JMYHOTO NpeJJIaraHe HA IEHHU KHUKA

Honynonnucanusar bopucnaB KupunoB HukneB — M3nbiaHUTENIEH AUPEKTOP
na HUJI , Hanexna” AJl,

Honynonnucanust Jlrobomup MuxaitnoB SukoB — ChcTaBUTEN Ha
¢unancosure otuetn Ha HUJI ,,Hamexna” A/Jl,

Jexnapupam, ye:

- @unaHcoBuAT oT4eT 3a 2021 1., CbCTAaBEH CHIJIACHO MPUIIOKUMUTE
CUYETOBOJIHM CTaHIAPTH, OTpa3siBa BSIPHO U UYECHO HHQOpMAIMATA 32 AKTUBUTE H
MacuBHTE, PMHAHCOBOTO CHCTOSIHUE M TeYaiioaTa WM 3aryoaTa Ha Ipy>KeCTBOTO;

- Hoknanst 3a neiiHoctTa 3a 2021 I. chABpKAa JOCTOBEPEH IpEriea Ha
Pa3BUTHETO M PE3yJTaTUTE OT JIEHHOCTTAa Ha JIPY>KECTBOTO, 3a€THO C OMHCAHUETE
PHUCKOBE M HECUTYPHOCTH TIPEJ KOUTO € U3IPABEH.

Mara: 28.02.2022 r. JexyapaTopu:

2...



J10
AKIIMOHepHUTe Ha APY>KECTBO
»~HALIHOHAJIHO HHBECTHLIHOHHO
JIPY)KECTBO HAJEX/IA”AJl

JEKJIAPALIHA

no ua. 1004, an. 4, m. 3 om
3akoHa 3a ny6A1u4HOMO nped.iazaHe Ha YeHHU KHUXMCA

JAoaynodnucanusam:

CBetocnaB JluMUTpPOB /JIUMHUTDPOB, B KaueCTBOTO MH Ha PErHCTpPUpaH oauTop(cC
per. N2 0766 ot peructbpa npu UJEC no 41.20 ot 3akoHa 32 He3aBUCHMUSI GUHAHCOB
OJIUT) AeK/JlapupamM, ye

051X aHTaXXUpaH Ja U3BbpIIA 33aAb/KUTENeH (GUHAHCOB OJUT Ha (UHAHCOBUS OTYET Ha
~HAIIUOHAJIHO MHBECTULMUOHHO JAPYKECTBO HAJEXKAA”A/Z 3a 2021 r., cbcTaBeH
CbIVIaCHO MeXAyHapoJHHUTe CTaHAApTH 32 PUHAHCOBO OTYMTaHe, npueTH oT EC, o6uonpueTo
HauMeHOBaHMe Ha  CYeTOBojJHAaTa 6a3a, JeduHupaHa B m.8 Ha /JIP Ha 3akoHa 3a
c4emo8odcmaeomornoi HauMeHOBaHUe ,Mex/IyHapOJHU CYeTOBOHU CTaHAapTH”, U e

CbM OTrOBOpPEH 3a OJUT aHTaXXMMEHTa OT MMeTO Ha TbproBcko JApyxectBo CBETOCJ/IAB
JAUMHUTPOB OAUT EOO/.

B pe3ysTaT Ha U3BBbpIIEHUA OT MEH OAUT U3JaL0X OLUTOPCKU Aokaan ot 22.03.2022 2.

C Hacmoawomo Y/JOCTOBEPABAM, YE kakmo e d0K/1a08aHO & u3dadeHusi om
MeH 00uUmopcku 00K/a1a0 OMHOCHO 200uwiHusa ¢puHancoe omyem Ha ,HALIMOHAJTHO
WHBECTULIUOHHO JAPYKECTBO HAJAEX/JA”AJ 3a 2021 2oduHa, uzdadeH Ha 22.03.2022
200UHaQ:

1. Y1.100H, anr4, m.3, 6ykea ,a’ Odumopcko MHeHue: [lo Moe MHeHHUe,
OpUJIOKEHUAT (PUHAHCOB OTYET MNpPeACTaBs [JOCTOBEPHO, BBB BCHUYKHU
CbLIECTBEHU acleKTH (UHAHCOBOTO CbCTOsiHMe Ha /JlpyxkecTBoTo KbM 31
fekemBpu 2021 r. U HeroBuTe GUHAHCOBU pe3yJaTaThd OT [JeHHOCTTa U
NapUyHUTE My IOTOLM 3a FOJMHATA, 3aBbplLIBallia Ha Ta3! AaTa, B CbOTBETCTBHE
¢ MexayHapogHuTe craHgapTu 3a ¢uHaHcoBo otunTtaHe (MCDO), npueTu oT
EBponeiickus cbto3 (EC) (cmp.1 om odumopckus dokaad);

2. Ya.100H, anr.4, m.3, 6ykea ,6° HHgpopmayus, omHacawa ce do cdeqkume HA
+JHAIIMOHA/IHO HUWHBECTUIIUOHHO JAPYXECTBO HAJIEXIA”AH csc
ceop3aHu »auya. ViHopMaiusi OTHOCHO CHAEJKHTEe CbhC CBbpP3aHH JIMIA €
Ha/IJIeXXHO omoBecTeHa Ha cTpaHuna 33 ot [IpuiokeHHeTo KbM (GUHAHCOBUS
oT4yeT. Ha 6a3a Ha U3BBPIIEHUTE OT MEH OJUTOPCKHU MPOLEAYPH BBPXY CAETKUTE
ChbC CB'prHHI/I JINIIAa KaTO 4aCT OT OJHTa Ha Cl)I/IHaHCOBI/IH OT4YeT KaTo 11s1J10, HEe Ca



MU CTaHaJU U3BeCTHU PaKTH, 0OCTOSATENCTBA UM Apyra uHpopmaius, Ha 6asza
Ha KOUTO Ja HampaBsl 3aKJK4YeHHe, Ye CJeJIKUTEe CbC CBbpP3aHM JiULA He ca
OTIOBECTEHU B MpUJIOXKeHUS1 GUHAHCOB OTYET 3a FOJUHATA, 3aBbpliBaila Ha 31
fekemBpu 2021 r., BBB BCHYKU CbUIECTBEHU acCleKTH, B CbOTBETCTBUE C
nsnckBaHuaTta Ha MCC 24 OnosecmsasaHe Ha ce8sp3aHu auya. Pesynataturte oOT
MOUTE OJUTOPCKU TNPOLEAYPU BBPXY CAEJKUTE CbC CBBbpP3aHA JMLA ca
pasryie/laHd OT MeH B KOHTeKCTa Ha popMUpPaHETO HA MOETO MHEHHE OTHOCHO
$UHaHCOBUSA OTYET KaTo Iis1J10, @ He C LieJ1 u3pa3siBaHe Ha OT/e/JIHO MHEHHE BbPXY
CAeJIKUTE ChC CB'bP3aHM jiula(cmp.8 om odumopckus dokaad).

3. 4Y1.100H, an.4, m.3, 6ykea ,8"Hudpopmayus, omHacaua ce do coujecmeeHume
cdesKku. MouTe OTrOBOPHOCTH 3a OAUT HA (QUHAHCOBHUS OTYET KaTO IsJI0,
ONHMCaHU B pasjesia Ha Mosl Jokjaaj ,OTrOBOPHOCTH Ha OAMTOpA 3a OJWTA Ha
duHaHCOBUSA 0TYET", BKJIIOYBAT OlleHsIBaHe Jjaju GUHAHCOBUAT OTYET MPEeICTaBS
CBhILlECTBEHUTE CAEJKU U CbOUTHS MO HA4YMH, KOWTO MOCTHUra JOCTOBEPHO
npejcraBsHe. Ha 6a3a Ha U3BBPIIEHUTE OT MEH OJUTOPCKHU MPOLEAypPU BBPXY
CBLIECTBEHUTE CJEJKH, OCHOBOIoOJAaraud 3a ¢pUHaHCOBHUS OTYET 3a IOJAUHATa,
3aBbpuiBama Ha 31 gaekemBpu 2021 r., He ca MM CTaHaJU U3BECTHU (aKTH,
o6CcToATE/ICTBA MJAM JApyra HHbopMalMs, Ha 06a3za Ha KOMUTO Ja HampaBs
3aKJIDYEHMEe, Ye ca HaJlUle cIy4yau Ha ChlLIeCTBEHO HeJJOCTOBEPHO Npe/ACTaBsIHE
Y ONOBECTSIBaHE B CbOTBETCTBUE C IPUJIOKUMHUTeE U3HCcKBaHUs HAa MCDO, npueTun
ot EBponelickusi cbio3. PesysTaTuTe OT MOUTE OJAUTOPCKU MPOLEAYPHU BBPXY
CbhILleCTBEHUTE 32 PUHAHCOBUA OTYET CHAEJIKU U CbOUTUA Ha JpyxecTBOTO ca
pasrjielaHd OT MeH B KOHTeKCTa Ha GOpMUpPaAHETO HA MOETO MHEHHE OTHOCHO
dUHaHCOBUSA OTYET KATO I5J10, @ He C LieJ1 u3pa3siBaHe Ha OT/eJIHO MHEHHE BbPXY
Te3U CbILeCTBEHU CeJKH (cmp.8 om odumopckus dokaad).

Ydocmosepsisanuama, HanpaseHu c¢ HacmosAwjama dekaapayus, caedea da ce
pa3sziaexcdam edUHCMBEHO U camM0 8 KOHmeKcma Ha u3dadeHus om MeH 00umopcKu
doK/1a0 e pe3y/amam Ha u3espuleHuUs1 He3agucuM huHaHcos oduUmMHa 200UWHUA PUHAHCO8
omuem Ha ,HAITUOHAJIHO UHBECTULIMOHHO APYKECTBO HAZEXK/IA”A/l 3a omyemHus
nepuod, 3asspuieauj Ha 31.12.2021 zoduna, ¢ dama 22.03.2022 2. Hacmosawama
dekiapayusi e npedHA3Ha4eHd eJUHCMBEHO 3d NOco4eHusl no-2ope adpecam u e
u32omeeHa eduHCmMeEeHO U camo 8 u3Ne/jlHeHue HA U3UCKeaHusma, Koumo ca
nocmaeeHu ¢ 4a. 100H, an. 4, m. 3 om 3aKoHa 3a ny6/AU4YHOMO nped/adazaHe HA
yeHHu kHuxca (3IIILIK) u He cnedea da ce npuema Kamo 3amecmseauja moume
3aK/a4eHus, cedepicawyu ce 8 u3dadeHusi om MeH 0JumopcKu doK/aAad om
22.03.2022 2. no omHoweHue HA 8snpocume, o6xeaHamu om 4a. 100, m. 3 om
3IIIIIK.



ITo T. 6 OT IHEBHUS pen: OcBo0Oo:x1aBaHe 0T OTTOBOPHOCT HA wieHoBeTe Ha C/l 3a
AeiiHocTTa MM npe3 2021 r.

IIpoekT 3a pelieHue: OC ocBoOox1aBa oT oTroBOopHOCT 4ieHoBere Ha CJI 3a
aeitHocTTa MM npe3 2021 r.

ChbIiacHO AEHCTBAIIOTO 3aKOHOAATENICTBO WieHoBeTe Ha CJ] numar eqHakBu mpaBa u
3aBJDKEHUSI HE3aBHCUMO OT BBTPEIIHOTO pas3NpeneieHne Ha (QyHKIMUTE MEXIy
YJICHOBETE HA ChBETa W PA3MOPENOUTE, C KOUTO CE€ MPEIOCTaBsl MMPaBO HA yMpaBICHUE U
Hpe,Z[CTaBI/ITe.HCTBO Ha WUIINBIIHUTCIIHUA I[I/IpeKTOp. quHOBeTC Ha CI[ ca MJIBXHU a4
W3MBJIHABAT 3aIbDKCHUATA CH C TpHKara Ha J0OBp THProBEIl IO HA4YMH, KOWTO
000CHOBAaHO CUWTAT, Y€ € B MHTEPEC HA BCHYKH AaKI[MOHEPH HA JPYKECTBOTO U Karo
MoJI3BaT camMo MHGOpMaIHs, 32 KOSITO 0OOCHOBAaHO CUUTAT, Y€ € JIOCTOBEPHA W I'BJIHA; J1a
HpOABABAT JIOSUIHOCT KbM JPYKECTBOTO, KaTo:

4 MIPEANOYHNTAT HHTEPECA Ha JPY>KECTBOTO TIPe CBOsI COOCTBEH MHTEPEC;

v U30srBaT NMPEeKu WM KOCBEHU KOH(DIMKTH MEXIY CBOSI MHTEpEC U MHTepeca
Ha JIPYKECTBOTO, a aKO TaKWBa KOH(IMKTH BB3HUKHAT - CBOCBPEMEHHO M ITBJIHO TH
paSKpI/IBaT IINCMCHO npeﬂ CBbOTBCTHUA opraH " HC y‘-IaCTBaT, KaKTO M HC OKa3BaT BJIIMAHHC
BbPXY OCTAHAJIMTE WICHOBE HA ChBETA MPU B3EMAHETO HA PEIICHUS B TE3H CITydau;

v HE pa3npoCTpaHsABaT HemyOInYHa WHQPOpPMAIUS 3a IPYKECTBOTO M CIEN
KaTo TMpecTaHar jJa ObJaT WICHOBE Ha ChOTBETHUTE OPTaHM, J0 IyOJUYHOTO OTIOBECTSIBAHE
HAa CbOTBETHHUTE OOCTOSTEIICTBA OT JIPYKECTBOTO.

Unenosere Ha CJ] oTroBapsT COJHMIAPHO 3a BPEIUTE, KOUTO Ca MPUYUHUIM Ha
npyxkecTtBoTo. Beeku ot wienoBetre Ha CJl Moxke 1a Ob/ie 0CBOOOAEH OT OTTOBOPHOCT, aKO
Ce yCTaHOBH, Y€ HsAMAa BHHA 33 HACTHITUIIN BPEIIH.



ITo T. 7 oT nHEBHUS pen:

IIpoekT 3a penieHue:

IlpuemaHe Ha pelieHUe OTHOCHO (PUHAHCOBUSA pe3yJTaT
HA IpyxecTBOTO 32 2021 1.

OC npuema pemeHnue 3a (UHAHCOBUSL pe3yJTar -
neyajgfdara Ha apy:kecrBoro 3a 2021 r. B pasmep Ha
787 570.85 neBa, na 6bae oTHeceHa BbB (oHA Pe3epBen.



Ilo 1. 8 OoT nHEBHUS pen: IIpuemane Ha npoMsiHa BbB Bb3HATPAa:KAE€HHETO HA
M3nbaHUTEIHUS JMPEKTOP HA APY/KeCTBOTO.

IIpoekT 3a penieHue: OC npuema mnpemnoxenuero Ha CJI meceunoro
Bb3HarpaxkaeHue Ha U3nbJaIHUTETHUS JUPEKTOP aa Objae
npoMeHeHo Ha 5200 JsieBa.




ITo T. 9 oT nHEBHUS pen: IIpuemane Ha mnpomenu B ycraa Ha HUJ ,,Hanexna“

AL

IIpoexT 3a penieHue: OC npuema npenyioxeHure npomenu B ycrapa Ha HUJL
sHame:xkna®“ AJl cpbmiacHo mnpoekt Ha CbBera Ha
AUPEKTOPUTE, KAKTO CJIeiBA:

1. Yn. 15 mpunoOuBa ciegHaTa peaakiius:

Ha ocnoBanue un. 196, an. 1 or Teprosckus 3akoH, YcraBbsT oBiacTsaBa CbBera Ha
TUPEKTOPUTE B NPOABIDKEHHE HAa 5 TOJUHHM, CUMTAHO OT MOMEHTA Ha BIHMCBAaHE Ha
HACTOSIIIOTO HW3MEHEHHEe B THProBCKUS pPErHCTBHpP, [a yBEIUYaBa KaluTala Ha
npyxectBoto 10 20 000 000 (nBameceT MUITMOHA) JIEBa Upe3 U3/1aBaHE HA HOBH aKITUU.
2. 4. 18, an. 2, 3 u 4 npunoduBar ciaenHaTa peaaKius:

(2) HpyxecTBOTO MOXE€ Ja TpUA0OMBA COOCTBEHM aKIMM CaMO TIpU CIla3BaHe
W3HUCKBAHUATA U OTPaHMUYCHUETA HA 3aKOHA.

(3) pyXecTBOTO MOXe Ja M3KyIyBa 0OpaTHO COOCTBEHUTE CH aKIIMH TPH CITa3BaHE HA
M3HCKBAaHUATA HA 3aKOHA

(4) ApyxecTBOTO MOXKE J1a MPpUI00MBA Mpe3 €Ha KaJeHJapHa ToAuHa IToBeYe OT 3 Ha
CTO COOCTBEHH aKIMM C MPaBO Ha IJIac B CIy4YaWTe Ha HaAMaJsBaHEe Ha KamHTaja 4dpe3
o0e3cuiiBaHE Ha aKIUU M OOpaTHO M3KYyIyBaHE caMoO IpPH YCJIOBUATAa W MO peAa Ha
ThproBo npeiarane no wi. 1496 or 3IIIILIK. B To3u ciydaii u3ucKkBaHUATAa OTHOCHO
IpUTEKaBaHE HA HAal-MaJIKO 5 Ha CTO U MUHUMAJIEH pa3Mep Ha M3KYIyBaHE MOBEYE OT
1/3 oT akuuuTe ¢ MpaBoO Ha riac He ce Mpuarar.

3.Yn. 51, an. 1 npunoOuBa cienHaTa peaakius:

(1) Bp3Harpaxxnenuero Ha uwieHoBeTe Ha CbhBeTa Ha JUPEKTOPUTE C€ OMpenens B
CHOTBETCTBHUE C MOJIUTHUKATA 3a Bb3HArpaxkaeHusTa Ha J{pyxecTBoToO.

4. § 2. oT 3aKIIIOYUTETTHUTE pa3opeadu MPUA0OHBa ClIeIHATA PEAAKIIN:
AKIIMOHEPHUTE OMPEIENAT 3a MPUIOKUMO MO0 TO3H YCTaB OBJIrapCKOTO MaTEpPHAIHO U
IIPOLIECYaTHO IIPABO.



ITo T. 10 oT qHEBHUSA pen: IIpuemaHe Ha pelleHHe 32 CTAPTUPaHe HA MpoLeaypa
1Mo 00pPaTHO U3KYMyBAaHe HA COOCTBEHH AKIMU HA
HUJI “Hanexnpa“A/l.

IIpoekT 3a penieHue: OC npuema pelneHue 3a CTapTUpaHe HA MpoLeaypa
no o0paTHO M3KyNyBaHe Ha COOCTBEHH AKLIHWH HAa
HUJ/I Hanexna A/l Ha ocHoBanue 4. 1870 T3 u
wi. 111, an. 5 3IITIK, npu ciexHuTe yca0BuUs:

a) MakcumarneH Opoil akIuu, MOAJEKAIM Ha OOpaTHO HM3KymyBaHe — 10 3% 3a
BCSAKa €JHA KaJICHIapHa TOJIMHA OT CPOKa Ha OOpaTHOTO M3KymyBaHe 1Mo 0. 6) OT oOmus
Opoil akiuu, U3Aa/IeHU OT IPYKECTBOTO, HO He moBede oT 10% 00110 3a 1enus nepuos Ha
oOpaTHO u3KkymnyBaHe U He nioBeue oT 10% oT kanuTana Ha IPYKECTBOTO.

6) Cpoxk 3a u3BBpIIBAaHE HA U3KYITYBAaHETO — JI0 5 TOJIMHH, CYUTAHO OT IpUEMaHe Ha
pelIeHHEeTo 3a 00paTHO U3KYIyBaHE HAa COOCTBEHH aKI[MH HA JPYKECTBOTO.

B) MuHuMmarneH pa3mep Ha LieHata 3a o0paTHo u3kymyBaHe — 0.10 1B. 3a akuus.

r) MakcuMmaneH pa3mep Ha 1ieHaTa 3a oopatHo u3kymnyBane — 3.00 7B. 3a akIusl.

n) OBnactaBa CpBeTa Ha NUPEKTOPUTE HAa JAPYKECTBOTO J1a ONPEAEIM BCUYKHU
OCTaHaJIM MapaMeTpu Ha OOPATHOTO W3KYIyBaHE M Jla U3BBPIIM BCUYKH HEOOXOIUMHU
JIeCTBUS B M3ITBJIHEHNE HA PELICHUETO Ha 001I0TO chOpaHue.



[ToT 11 or nHeBHus pen:  U300p Ha perucTpupaH oOAUTOP Ha JPYKeCTBOTO
3a 2022 r.

IIpoexT 3a penieHue: OC u30upa perucTpupaH OIMTOP 32 NPOBEPKA U 3aBepKa
Ha TroJAMIIHUA (UHAHCOB OTYET Ha JPYKeCTBOTO
3a 2022 r., CbIVIaCHO NMpeIoOKeHNEe HA OIMTHUSI KOMHUTeT.




NPEIJIOXKEHUE
no 41.108, an.1, 1.6 or 3H®O ot OAUTHHA KOMUTET
na HU/I ,,Hapexna” AJl

BbB BpBb3Ka ¢ paznopendara va ui.108, an.1, T.6 ot 3akoHa 3a He3aBUCUMHUS (DMHAHCOB OJIUT,
OnutHusat komurer Ha HUJI ,,Hanexxna” A/l mpemnara O0moro cbOpanue Ha akKIIMOHEPHUTE
na u3depe U Ha3HAuM 3a PETUCTPUPAH OJIUTOP, KOMTO Aa U3BBPIIN HE3aBUCUM (PUHAHCOB OJUT
Ha JipyxkectBoTO 3a 2022 r. g.e.c. CBerocnaB JJuMuTpoB JJUMHUTPOB PErHUCTPUPAH OAUTOP C
numiioMa Ne 766.

12.05.2022 r.

Yne - © UTeT:

Use ~  —Tlvencenaren
K



ITo T. 12 oT qHEBHUSA pen: Pazun.

[Tocnennara Touka OT JHEBHMS pel € MpeIBUICHA 3a BBIPOCH OTHOCHO
(MHAHCOBOTO W HKOHOMHYECKOTO CBCTOSHHE Ha JPYKECTBOTO, HHTEpECyBaIln
aKLMOHEPUTE, KOUTO BBIPOCHM MOXKE Jla HE KacasT HaAJIeKHO BKIIOUCHUTE B
npeaBapuTenHo oosiBeHus aHeBeH pen Ha OCA 3a 00chKIaHe U pelIaBaHe BbIIPOCH.



H'BJIHOMOLUIHO

Jonynoanucanusr ...... , EI'H....., cagpec: p....., ya....,

B KauyecTtBoTO cu Ha akuumoHep B HUJI ,,Hamexna” AJl, cbc cemanuine u aapec Ha
ynpasnenue: 1p. Codus, yn. ,,Eroc” Ne 2, BmMcaHO B TBPrOBCKHS PErHCTbp Ha
AreHuMsTa 1O BIKCBaHUATAa, MUHUCTEPCTBO HA MPAaBOCHAUETO, permydnuka breiarapus, ¢
EUK 121224198, npurexasary .... 6post (..... Oposi) MOMMEHHU OE3HAIMYHHU AKIHUU C
MpaBoO Ha rjac U HOMHUHAJIHA CTOMHOCT 1 JieB (€AMH JIeB) BCAKa €JHA, HA OCHOBAHUE YII.
226 ot Twproeckust 3akoH (T3) BBB Bpb3ka ¢ wi. 116, an. 1 ot 3akoHa 3a MyOIMYIHOTO
npeaiarane Ha rieHHu kamwka (3T1TTLK)

YITBJIHOMOILIABAM

... EI'H...., c ampec: rp...... , CbC CIICIHUTE IpaBa:

Jla Me mpejcTaBiisBa Ha PeJOBHOTO TOAMUIIHO OOIIOTO ChOpaHue Ha aKLIMOHEPUTE
Ha HUJ ,Hanexna” AJl, koero me ce npoene Ha 15.06.2022 1. ot 10.00 u. B
rp. Codus, yi. ,,Enoc” Ne 2, eT. 5 u fa rimacyBa ¢ BCUUKH MPUTEKABaHU OT MEH aKIUU 110
BBIIPOCUTE OT JHEBHUS pe:

1. Oruer ma CJ] 3a pgelinoctra Ha apyxectBoro npe3 2021r. [lpoexm 3a
peuwernue: OC nmpuema otuera Ha CJ] 3a neiiHOCTTa Ha Apyx)ecTBOTO npe3 2021 T.

2. Oruer Ha OguTHUA KOMUTET. [Ipoekm 3a pewenue: OC mpueMa oT4eTa Ha
OIUTHUA KOMHUTET.

3. Oruer Ha JlupekTopa 3a Bpb3ka ¢ uHBecturoputre (JABW) 3a neitHoctTra My
npe3 uzreknara 2021 r. Ilpoexm 3a pewenue: OC npuema otuera Ha JIBU 3a neliHocTTa
My npe3 usreksara 2021 r.

4. TlpuemMane Ha OJUTOPCKUS JOKJaa 3a H3BBPUICHHS OJUT Ha TOAWLIHUS
¢uHaHcoB otuer Ha ApyxkectBoTo 3a 2021 r. _Ilpoexm 3a pewenue: OC mnpuema
OUTOPCKUSI JOKIAA 3a W3BBPLICHUS OJWT Ha TOAMIIHUS (UHAHCOB OTYET Ha
npyxectBoto 3a 2021 r.

5. [lpuemane Ha oguTHpaHUs TOUIIIEH (PMHAHCOB OTYET Ha JAPYKecTBOTO 3a 2021
r. Ilpoexm 3a pewenue: OC mpuemMa OIUTHpPAHHUS TOAMIICH (PUHAHCOB OTYET Ha
IpyxkecTBOTO 3a 2021r.

6. OcBobox1aBaHe OT OTTOBOPHOCT Ha wieHoBeTe Ha CJl 3a meifHoCcTTa UM Tpe3
2021 r. IIpoexm 3a pewenue: OC ocBoOOXmaBa OT OTroBopHOCT wieHoBeTre Ha CJI 3a
neitHoctTa UM npe3 2021 r.

7. Ilpuemane Ha pelnieHue OTHOCHO (PMHAHCOBHS PE3yJITaT APYXecTBOTO 3a 2021
r._IIpoexm 3a pewenue: OC mpuema perieHrue 3a (pUHAHCOBHUS pe3yiTar - nmeyandara Ha
npyxectBoTo 3a 2021 r. na 6b1€ oTHECeHa BBB (poH Pe3epreH.

8. [IpuemaHe Ha MpoOMsiHA BbB Bbh3HATPaKACHUETO Ha M3MBIHUTETHUS TUPEKTOP
Ha apyxectBoTo. [IpoekT 3a pemenue: OC npuema npemioxkenuero Ha CJl meceqyHOTO
Bb3HarpaxxJaeHue Ha V3mbIHUTETHUS TUPEKTop Aa Obae mpomeHeHo Ha 5200 neBa.




9. Ilpuemane Ha npomenu B ycraBa Ha HUJ[ ,Hanexna* AJl. Ilpoexm 3a
pewenue: OC mnpuema npennoxenutre npomenn B ycraBa Ha HUJL ,Hapexma®“ AJl
ChINIACHO MpoeKT Ha ChBETa HA AUPEKTOPUTE, KAKTO CIEABA:

1. Y. 15 npugoOuBa cieaHaTa penaKius:

Ha ocnHoBanue un. 196, an. 1 ot Teprosckus 3akoH, ¥YcTaBbT oBiacTsaBa CbhBeTa Ha
JTUPEKTOPUTE B MPOJBIKEHUE HA 5 TOAMHM, CUYMUTAaHO OT MOMEHTa Ha BIIMCBAaHE Ha
HACTOSIIIOTO M3MEHEHHE B THProBCKUS PETUCTHp, [1a YyBEIMYaBa KamurTaja Ha
npyxectBoto a0 20 000 000 (aBameceTr MUIMOHA) JieBa Ype3 H3AaBaHE HA HOBH
aKIIHH.

2. 4. 18, an. 2, 3 u 4 npuaoOuBar cieaHaTa peaaKius:

(2) HpyxecTtBoTo MOXe Ja HpuaoOMBa COOCTBEHM aKIMM CaMO IpH CIIa3BaHe
M3HMCKBaHUATA U OTpaHUYEHUETA Ha 3aKOHA.

(3) Apyx)ecTBOTO MOXKE Ja U3KYIlyBa 0OpaTHO COOCTBEHHTE CH aKIUH MpPHU ClIa3BaHE
Ha U3UMCKBAHMSTA HA 3aKOHA

(4) pyxxecTBOTO MOXE J1a MPUAOOHMBA Mpe3 €IHa KalleHJapHa ToJuHa MoBeYe OT 3
Ha CTO COOCTBEHHM aKIMM C MPaBO Ha IJlac B CIyyauTe Ha HaMalsiBaHE Ha Kamurtajia
gype3 o0e3cHiIBaHE HA aKIUU B 00paTHO M3KYIyBaHE CamMo MPU yCIOBHITA U MO peaa
Ha ThproBo mpemiarane mo wi. 1496 ot 3IIIIIK. B To3m ciayuaii m3ncKBaHMsTA
OTHOCHO MpUTEXaBaHE Ha Hali-MaJKO 5 Ha CTO U MUHHMMAJIEH pa3Mep Ha U3KYITyBaHe
moBeye oT 1/3 OoT akumuuTe ¢ MpaBo Ha Tac HE ce mpuiiarart.

3.Yn. 51, an. 1 nmpunoOuBa creaHaTa pelaKiius:

(1) Bp3narpaxxaenuero Ha wieHoBeTe Ha ChbBeTa Ha JUPEKTOPHUTE CE OMPEENs B
ChOTBETCTBUE C MOJIUTUKATA 3a Bb3HArpakJAeHUsTa Ha J[pyKkecTBOTO.

4. § 2. oT 3aKIIOYUTEITHATE pa3nopeadu npuao0rBa cieaHaTa peaaKilus:
AKITMOHEpHTE OIPENeAaT 3a MPUIOKIMO 0 TO3U Y CTaB OBJITapCKOTO MATEPHAITHO U
MIPOLIECYaTTHO MPABO.

10. Ilpuemane Ha pemieHHe 3a cTapTUPaHE HA MPOLIeypa 0 0OpaTHO U3KYITyBaHE
Ha cooctBenu akiuu Ha HUJI Hanexxna AJl. Ilpoexm 3a pewenue: OC mpuema pernieHne
3a cTapTHpaHe Ha MpoLEeAypa Mo OOpaTHO M3KyIyBaHe Ha coOcTBeHW akuuu Ha HUJ|
Hanexna AJ] Ha ocHoBanue wi. 1876 T3 w wn. 111, am. 5 3IHILK, npu caegHute
YCIIOBUSL:

a) Makcumaiien Opoi akIuH, MOJyIekKalld Ha 00paTHO U3KymyBaHe — 10 3% 3a
BCSIKA e]lHa KaJIeHJlapHa roJliHa OT CpOKa Ha 0OpaTHOTO M3KyIyBaHe 1o 0. 6) oT oOmus
Opoili aknuu, U3Ja7eHU OT JIPY’KECTBOTO, HO He moBeye oT 10% 00110 3a 1enus nepuoa
Ha 00paTHO M3KyIyBaHe U He moBeue oT 10% oT KamuTana Ha APY>KECTBOTO.

6) Cpok 3a U3BBHpIIBaHE HA U3KYIIYBAHETO — J0 5 TOJAMHU, CYUTAHO OT MpHUEMaHe
Ha PEUICHNETO 32 00PaTHO U3KYIyBaHe Ha COOCTBEHU aKIIMU Ha IPYKECTBOTO.

B) MuHuMasieH pa3Mep Ha IieHaTa 3a 00patHo uskymyBane — 0.10 5B, 3a akius.

r) MakcumaseH pa3mep Ha IieHaTa 3a 00paTHO u3KymyBaHe — 3.00 JB. 3a akuus.

n) OsnactsiBa ChBeTa Ha AUPEKTOPUTE HA JAPYKECTBOTO Ja ONPEAeNd BCUUKHU
OCTaHAIHM TapaMeTpu Ha OOpPATHOTO M3KYIyBaHE M Ja M3BBPIIN BCHYKU HEOOXOTUMU
JEHCTBUS B M3ITBIHEHUE HA PEIICHUETO Ha 00I0TO ChOpaHue.

11. U30op Ha perucrtpupaH oauTOop Ha ApyxkecTBoTO 3a 2022 1. [Ipoexm 3a
pewenue: OC wn3bupa perucTpupaH OJUTOP 3a MPOBEpPKa M 3aBepKa Ha TOAUILIHUS
¢uHAHCOB OTYET Ha JApykecTBOTO 3a 2022 T., CHIVIACHO MNPEUIOKEHHE Ha OJUTHHS
KOMUTET.




12.Pa3uu.

HAYMH HA TJIACYBAHE: Ilo BCcHYKM TOYKM OT JHEBHHS pef
ITBJIHOMOIIHUKBT UMa IIPAaBO J1a IIPELEHH Jaly J1a IJ1acyBa U 110 KaKbB HAYUH, KaKTO U Ja
MOAKPENH WM TJIACyBa MPOTHB TPEIJIOKECHHS MPOCSKT 3a PEIICHHE, KAaKTO W Ja MPaBH
Hpe,Z[.HO)KeHI/IH 110 TOYKUTEC OT JTHCBHUA pe;[ I10 CBOs npeueHKa, KOUTO a no;[m,pxca.

YbIHOMOIIABAHETO O0XBallla W BBIPOCH, KOUTO Ca BKIIIOUEHU B JHEBHUS pPeJ
npu ycrnoBuaTa Ha 4. 231, an. 1 T3 u He ca 06siBeHn chroOpazHo ui. 223 T3. B ciywyaunte
mo wi. 231, an. 1 T3 mBIHOMOUIHUKBT MMa MPaBO HA COOCTBEHA MpPEICHKA, Nalu Ja
rJlacyBa U M0 KaKbB HA4YMH.

Cwraacuo uwi. 116, an. 4 3MIILK, npeymbIHOMOIIIaBaHETO ¢ U30POCHUTE TTO-TOpe
IpaBa € HUIIOXKHO.

[lpn numca Ha KBOPYM 3a 3aKOHOCHOOPA3HO NPOBEXIaHE Ha HACPOYEHOTO 3a
15.06.2022 r. 3acenanue, HaCTOSALIOTO MBJIHOMOIIHO € BaJUAHO U 33 HaCPOUYEHOTO MpHU
xunore3ata Ha wi. 227 ot T3 3a 30.06.2022 r. ot 10.00 yaca Ha CHIIOTO MSICTO U MpHU
chuys 1HeBeH pea OO0mo crOpaHue Ha akiuoHepuTe. [IbITHOMOIIHUKBT UMa MPaBO Ha
IpEIeHKa, T U TI0 KaKbB HauMH J[a TIacyBa.

Hara: ....... 2022 T. DA 1635113 (017 (01117 1 Y1 AP
rp. Codus
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