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L. OBIITM [TIOAOXKEHUS
Cmamym

Ya.l1.(1) LBBATATMA AUBEAOIIMDHT
XOAAUHI'C/ AMMUTEA” AA (napuuaHo
no-goay “Apyxectes”) €  aKUUOHepHO
APY>KeCTBO IO cMIChAa Ha T3.

(2) ApyxecrpoTo  ce  yupeassa 32
HeolpeAedeH  CpoK.  JpyXecTBOTO e
IOpUAMYECKO AUlle, OTJeAHO OT HeTOBUTe
aKIIMOHEePH.

(3) ApyxectBo OCBINecTBABa AefHOCTTa CU B
CLOTBETCTBME ¢  AeffcTBAlOTO  ODArapcKo
3aKOHOJATEeACTEO, TO3M YCTaB M pelieHuATa
na O6more cebpanue Ha ApyXecTBoTO.

Pupma

Ya2, Ddupmara Ha ApPyKeCcTBOTO €
+BBATAPUSA ANBEAOIIMBHT
XOAAUHIC/ AMMUTEA” AA wu ce
usnucea Ha aHramitckn kato “BULGARIA
DEVELOPMENT /HOLDINGS/ LIMITED”
AD.

Cedaauue 1 adpec Ha ynpasaenue Ha
Opyxecmsonto

Ya.3. (uamenen c penieriue Ha Obujomo cobpanue
om 50“'!’*’0‘"2) Ceaaanmiero 1 ajpeca
Ha yHpaBAeHHe Ha Apy:KecTBoToO e: Ip. Codusa
1784, patton ,Maagocr”, bya. ,llapurpaacko
moce” 1151, busnec crpaja METAITAPK,
er.5, oduc B.

Ipedamem na deitHoci u NPAse 30 UIGLPUIBAHE HA
Hr6p2oGCKa dedHocnt

Ya4.(l) IlpeamMersT Ha  A€MHOCT Ha
ApPY>KecTBOTO e CTPOMTEACTBO, U3rpaikAaHe 1
eKCITAOATaI[MsA Ha XOTeaM, KOMILAEKCH M
KUAMIIHM cTpaau, MHBECTHpaHe B
MEeXAYHAPOAHM HPOEKTH M K3fpaXJjaHe Ha
CLOPBIKeHI, KOHCYATaHTCKa  AEHMHOCT,
MpeACTaBUTEACTEO u nocpeAHHYeCTBO,
BBHIIHA M BBTPELIHA ThPTOBMA, KAKTO U BCAKA
ApyTa AeMHOCT He3abpaHeHa OT 3aKoHa.

L GENERAL PROVISIONS
Status

Art.1.(1) “BULGARIA  DEVELOPMENT
/HOLDINGS/ LIMITED” AD (hereinafter
referred to as “Company”) is a joint-stock
company under the Commerce Act.

(2) The Company is incorporated for an
indefinite term. The Company is a legal entity
distinct from its shareholders.

(3) The affairs of the Company shall be run in
compliance with the laws of Bulgaria in effect,
this Articles, and in accordance with the
resolutions of the General Meeting of
Shareholders of the Company.

Business name

Art.2. The business name of the Company shall
be ~BBACAPUS AUBEAOIIMBHT
/XOAAUHTC/ AMMUTEA” AA and shall be
spelled in  English as  “BULGARIA
DEVELOPMENT /HOLDINGS/ LIMITED”
AD.

Company's seat and headquarters * address

Art.3. (amended on the grounds of decision of the
General Meeting dated ... 014 4O ) The
Company’s seat and headquarters’ address shall
be: Sofia 1784, Mladost District, 115G
Tsarigradsko shosse Blvd., Business Center
MEGAPARK, floor 5, office B.

Scope of business and powers fo transact

Art.4. (1) The Company’s scope of business shall
include: construction and operation of hotels,
resorts and residential properties, investment in
international project and building facilities
consulting,  representation and  agency,
international and domestic trade as well as and
any other business activity which is not
prohibited by the applicable law.




B caywair, 4e 3a M3BBPIUBAHETO Ha
ollpejeAeHa 4eliHOCT e U3UCKEa paspeneHne
UAU AUIEH3US, ,ley)KeCTBOTO npeATipUemMa
U3BBLPIIBAHETO i CAeA ToAyYaBaHeTO Ha
CBHOTBETHOTO pa3pellleHle UAM AMIeH3US,
OCBEH KO 3aKOHEBT IT03B0AABA U3BBPIIBAHETO
1 npeAl TOBa.

(2) ApyxecTBoTo MMa ITbAHO TIPaBO Aa
CKAKOYBa THPTOBCKM CACAKHU ¥ Aa OCBILIECTBABA
AeTHOCT  KaTo  aKIMOHEPHO  APYXECTBO
cropes GeATaPCKOTO [IPAako.

II. KATIMTAA M AKLTUIA,
U3MEHEHUWE HA KAIIMTAAA.
OBPATHO U3KYIIYBAHE HA
COBCTBEHM AKIIM

Kanumana

Ya.5. (namenen ¢ pewerue na Obfwono colipanue
om 19.12.20142) KanutaasT Ha Apy>XecTBOTO €
B pasMmep Ha 10634 240 as. (aeceT MuAMOHA
IIECTCTOTMH TPMAECET UM YETHPM XHAIAU
ABecTa U YeTupuaeceT AeBa}, U310 3aMcal
11 BHECEH.

Aryuy u KAdcofe axyuu

Ua.b.(1) (usmenen ¢ pemierue wa OOujomo
cofipanne om 191220142y KamutaasTt Ha
ApyxecTBoTo € pasaedeH Ha 10 634 240 (aecer
MMANOHa IIeCTCTOTMH TPHAECET M HeTHPH
XUASAM ABecTa M deTupuAeceT) 0DMKHOBEHM
IMOMMEHHNM aKUMM ¢ TpaBo Ha rJlac
HOMMHaAHa croiiHocT 1 (e4anH) aeB 3a BCAKa
aKIms.

(2) Borrukyi akumm ofpasysaT eAMH KAAc OT
0OOMKHOBEHKM TIOMMEHHM aKkliMHM ¢ IpaBoO Ha
raac, KaTo BCAKA aKITHA AaBa [paba, eAHakBH <
Te3u, JaBaHU OT BCAKA Apyra akuus. Hama aa
ce M3AABaT Ak Ha IPHHOCUTEA,

Yaeauvasare Ha xanumaan
Ya.7. KanutaasT Ha ApyKecTBOTO MOXeE Aa

Ce yBeAW4aEa 1O peAa U B CBOTBETCTEME C
U3UCKBAHMATA Ha AeMCTBalIoTO

In case a license or permission for a particular
activity is required, the Company shall
undertake the rarrying out of the activity after
the obtaining of the respective license or
permission, unless the law allows the carrying
out of such activity prior to that,

(2) The Company shall have full legal powers to
transact and perform activity as a joint-stock
company under Bulgarian law.

IL SHARE CAPITAL AND SHARES.
ALTERATION OF THE SHARE CAPITAL.
REACQUISITION OF OWN SHARES

Share capital

Art.5. (amended on the grounds of decision of the
General Meeting dated 19.12.2014) The Company’s
share capital is to the amount of BGN 10 634 240
(ten million six hundred thirty four thousand
two hundred forty) fully subscribed and paid.

Shares and classes

Art.6.(1) (amended on the grounds of decision of the
General Meeting dated 19.12.2014) The Company’s
share capital shall be divided into 10 634 240 (ten
million six hundred thirty four thousand two
hundred forty) ordinary registered voting shares
with a nominal value of BGN 1 (one) each.

(2) All shares shall form one class of ordinary
registered voting shares, and each share shall
bear rights equal to those borne by any other
share. No bearer shares shall be issued.

Increase of the share capital
Art.7. The registered capital of the Company may

be increased in accordance with the procedures
and requirements of the applicable legislation.
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3aKOHOAATEACTHO,
Mpaca Ha nosousdadenume axiyui

Ya.8. Bcexku akiimoHep MMa MpaBo Aa 3almie
NpH yBeAMuaBaHe Ha KanuTala Ha Apyxecrso
TakbE OpOI akijdi, KOWTO CbOTBETCTBA Ha
HETOBMA/RENHMA A4 B  KalMrala Ha
APyKecTBOTO TIPeAU YBEAUUEHUETO.

HanmnrArssaHe HA KAMUMAAR

Ya9, Kanwmraabr Ha Apy:kKecTBo MoXe Aa
Obae HaMaAsBaH TIIpM  CIIa3BaHeTO Ha
npeABUACHUA B AeHCTBaIOTO
3aKOHOAATEACTBO PEJ.

Obfpamo usxynysate Ha codcmseny axyuu om
Apyskecmsomo

Ya.10. Apyxecrsoto MOXE A2 U3IKYIH
cOOCTBEHM aKI[MK Bh3 OCHOBA Ha pellteHue Ha
oforo cxbpanne Ha akIMOHEPHUTE, B3ETO C
MHO3UHCTBO OT IIPEACTABEHUTE akuUu M B
ChOTBETCTBME € M3MCKBAHMATA Ha 3aKoHa M
11peABUACHUSA B HETO pea.

I,  TIPABA HA AKIITMOHEPUTE.
TIPEXBBPASHE HA AKITMU

Hpasa ua axuonepuine
Ua.1l. Beaka akus Aasa Ha OpuTeXareas W
nMpaso Ha eAMH raac B oO1I0To chOpaHHe Ha
ApyXKecrsoTo, MpaBo Ha AMBMACHT M Ha
AUKBHAAUMOHEH  A%41,  Cbpa3MepHH ¢
HOMIMHAaAHATa CTOMHOCT Ha aKLMAaTa,

Ipexevpaare Ha axuu
Ya.12. Besxe IpexpbpAfAHEe Ha akKUMK Ha
ApPyXecTBOTO ce U3BLPIIBZ B ChOTBETCTBHE €
AelcTBanioTo 3aKOHOAATEACTBO.

IV.  ¥YIIPABAEHHME

Opzanu na Apyxecmsomo

Ya.13. Opranm Ha ApyKecTBOTO Ca:

Right as to newly issues shares

Art8. Each shareholder shall be entitled to
subscribe, as at share capital increase, a
proportion of the newly issued shares that
corresponds to his/her/its shareholding prior to
the share capital increase.

Reduction of the share capital

Art.9. The share capital of the Company may be
reduced in compliance with the procedures
required under the laws in force.

Reacquisition of own shares by the Company

Art. 10. The Company may reacquire the shares
it has issued, upon resolution of the General
Meeting of Shareholders adopted by majority of
the shares represented, and in accordance with
the requirements and procedures provided for in
the laws in effect.

IIL. SHAREHOLDERS’ RIGHTS.
TRANSFER OF SHARES

Sharcholders * rights
Art.11. Each share shall entitle its holder to one
vote at the General Meeting, to dividends and to
liquidation proceeds on termination, in
proportion to its nominal value.

Transfer of shares
Art. 12. Any transfer of shares from the share
capital of the Company shall be made in
accordance with the laws in effect.
IV. MANAGEMENT

Bodies of the Company

Art.13. The Company shall have the following
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1. OBmo ceOpaHuMe Ha aKLIMOHEPUTE
("Obworto crOpaHne”); n
2. Cweer Ha aupexTopute (“Chbseta”).

Otuo cvbpariite

Ua.14.(1) ObdmoTto cebpaHue ce CBCTOM OT
BCUYKH aKIIMOHEPM C MPaBG Ha TAac.

(2) Axmmouepute yuacrsar B Odnioro
cpOpaHue AUMYHO MAM 4pe3 TIPeACTaBUTea.
YiIreAHOMOIIABAHETO Ha  TpeACcTaBUTeAs
Tp26Ba BMHarH Aa ObAe CBCTaBEHO BLB
dopmaTa U cpoOpa3sHO M3MCKBAaHMATA Ha

PHAOXKUMUTE HOPMAaTUBHY pasnopeadu.

{3) Yaenosere na CpBeTa Ha AUPEKTOpUTE
MoraT Aa NnpucherBar Ha O0moro cubparne,
HO Oe3 mpaBo Ha OCBEH aKo «a
AKIIMOHEPH.

raac,

(4) TIlpeacegateaar na  CUbeera  Ha
AupekTopute e npeaceaarea Ha OOmworo
cebpanne. [Ipy oTcreTBHe Ha Tpeaceaateas
Ha CwBeta Ha Aupekropure, Ob6moro
coOpanne ce TnpeAceAaTeAcTBa OT  Aulle,

u3bpano oT camoto O crbpanue.

(5) Obumioro cnbpanme uabupa cekperap Aa
BOAM IIPOTOKOAMTE OT 3aCeAaHMATa HA
Obmoro cLbpaHie, KakTo U BCMYKHM APYTH
CBBLP3aHM ¢ HposexjaHero Ha OBbmioro
AOKYMEHTH, U  AMYHO  Aa
VAOCTOBEpsBa AeiCTBMATA Ha OpraHUTe Ha

Apy>XecTBOTO.

coOpaHne

Komnemenmnocm na Qbugomo cobpanue

Ua.15.(1)
aKLMOHepUHTE:

Oomorto chOpanme Ha

1. wu3mMeHs Ycrasa Ha ApysKecTBOTO;
yBeAlMaBa M HaMaAasBa Xanmrada Ha
APyKecTsoTo;

3. mnpeoOpa3ysa "
APpYyXecTBOTO;

4. u3dupa 1 ocsoboxAara LAEHOBETE Ha

IpeKparasa

CoBera Ha Aupexkropute U Cexperaps

bodies:
1.

General Meeting of Shareholders (the
“General Meeting”); and

2. Board of Directors (the “Board”).

General Meeting

Art. 14, (1) The General Meeting shall consist of
all shareholders entitled to a vote.

(2) Shareholders may attend the General Meeting

either

personally, or by a proxy. The

authorization of the proxy shall always be
executed in the form and pursuant to the
requirements of the applicable legislation,

(3) The members of the Board of Directors shall
be free to attend the General Meeting but shall
not be entitled to a vote, unless they are
shareholders.

{4) The chairman of the Board of Directors shall
be a chairman of the General Meeting. In case of

absence of the chairman of the

Board of

Directors, the General Meeting shall be chaired
by a person, appointed by the General Meeting.

(5) The General Meeting shall elect a secretary to
keep the minutes of the General Meeting, as well
as any other documentation in relation to the
General Meetings’ holding, and to personally
verify the proceedings of the Company’s bodies.

Art.15.(1)

Competence of the General Meeting

The General Meeting shall be

empowered to:

1.

Amend the Articles of Association;
Increase and reduce the share capital of
the Company;

Reorganise and terminate the Company;

Elect and release the members of the
Board of Directors, the Company’s




Ha ApyxecTBoTO u onpeaeas
Bb3HArpa>KAeHUeTO Ha YACHOBETE Ha
Cobpera Ha JMpPEKTOPUTE, Ha KOMTO
HiMa Aa Obae BB3AOXKEHO
YIIpaBAeHUeTo, BKAKYUTEAHO
MpaBoToO MM Aa TMOAYYaT 4acT oOT
meyaabaTta Ha Jpy>KecTROTO, KaKToO U
Aa mpuAcHUAT aknumM M obamMraluu
Ha Apy>ecTBoTo;

5. HasHauapa " ocsobox AaBa
AUTIAOMUPAH eKCIepT-CUeTOBOAUTRA;

6. oaofDpsBa roAMIMHUA  CIETOBOAEH
or4eT Ha /JpyXecTBOTO CAeA 3aBepka
oT HazHayeHUs AUTLAOMHPaH
eKCHepT-C‘IETOBOAHTEA,'

7. pelllaBa M34aBaHETO Ha OGAMTAIIMIL;

8. Ha3zHauasa AUKBUAATOPH opu
npekparsgane Ha /A pyXecTBOTo,
OCBEH B cAy4al Ha HeCLCTOATEAHOCT;

9. ocsoboxAaasa oT OTTOBOPHOCT
YyA€HOBETE Ha CeBera Ha
AMPEKTOPHT@,’

10. BaeMa pelilleHMe 32 pasripejeasHe Ha
nevaabarta, 3a TOMMbABaHe Ha (OHA
"Peseppey” M 3a u3NJAallaHe Ha
AHUBHACHT;

11. pemmaBa BCHMYKM APYrM  BBIIPOCH,
IpeAOCTaBeHH Ha HeroBaTa
KOMIIETEHTHOCT OT 3aKOHa 1/HMAM TO3U
Ycras;

(2) OBworo cpbpaiie B3UMa pelleHusATa 10
MOCOYEHUTE IIO-TOPEe TOYKM B ChOTBETCTBUE C
ua.2t or rozu Ycras.

3acedarusa na Obujomo cobpatie. Ceuxsae.

“4.16.(1) Obmo cubpanMe ce npoBexAa Hali-
MAaAKQ BEAHBX TOAMINEO B CEJAaAMNIIETO Ha
Apyxecrsoro. Ho pemenne na Cobera Ha
avpexropute Obmoro cnbpaHue Moxe Aa
Obae TMpoBedeHO Ha APYro MACTO  Ha
TepuTtopusra Ha Penybauxa Bvarapua.

(2) ObuoTo cubpanue ce cukba oT ChBeTa Ha
AUPEKTOPHTE. To moxe aa Obae CBHKAHO I TIO
McKaHe Ha akIIMOHepHMTe IIpM YCAOBMATA M IO
peda Ha 1. 223 oT ThPTOBCKIA 3aKOH.

Secretary, and determine the
remuneration of the members of the
Board of Directors to which the
management shall not be assigned,
including their right to receive a part of
the Company’s profits as well as to
obtain shares or debentures of the
Company;

5. Appoint and release a certified public
accountant;

6. Approve the Company’s annual financial
statements after their certification by the
certified public accountant;

7. Resolve an the issuance of debentures;

8. Appoint liquidators upon termination of
the Company, except in the case of
insolvency;

9. Discharge the members of the Board of
Directors from liability;

10. Resolve on distribution of profit, on
replenishment of the Reserve fund and
paying out of dividends;

11. Resolve on any other matter reserved for
its competence by virtue of a law and/or
the Articles.

(2) The General Meeting shall resolve on the
above items in accordance with the provision of
Art. 21 of the Arficles.

Sessions of the General Meeting. Convocation.

Art.16.(1) The General Meeting shall be held at
least once a year at the Company’s seat. By
Decision of the Board of directors the General
Meeting may be held on other place on the
territory of Republic of Bulgaria.

(2) The General Meeting shall be convened by the
Board of Directors. It may also be convened by
motion from the Company’s shareholders as
provided for in Art. 223 of the Commerce Act.




{3) OB1ioro cpbpanne MoXe Aa ObAe CBMKAHO
ypes NMCMeHa IIOKaHa, M3OpaTeHa 1o
noiata, u-Meita uAu  ¢dake A0  BCEeKM
axiuoHep. CbALp>XKaHMETO Ha TOKaHara 3a
ceuksaHe Ha OOmo Crbpanue ce onpeaeas
CBIAACHO W3UCKBAaHUATA HA TIPUACKHMMTE
HOPMaTUBHM pasnopeatu.

(4) BpeMeTo OT UaITpalllaHeTo Ha MOKAHUTE 40
OTKpMEAHeTO Ha Obmoro Crbpanune He MoxKe
Aa Obae mo-maako or 10 AHM, OCBeH ako
BCHMUYK aKL'[MOHEpH ca HOTB’LPAH/II/I M ca ce
ceraacuay, OOmoro cedpanne Aa Obae
[IPOBEASHO MO-PAHO.

Hpago na csederiun

Ya.l7. Beuuk  IHMcCMEHU  Marepuaau,
CBBp3aHM ¢ AHepHMa pea Ha O6moro
cnOpanue, caeapa aga ObAaT NpeACTaBeHM Ha
aKIIMOHEpUTE He MO- KBCHO OT Aarata Ha
uanpairaie Ha nokanure. [Ipn noucksane
MMCMEHITe MaTepuaayu ce IPeAocTaBAT Ha
BCEKH aKLMOHep HesI1aaTHO.

Crnucox Ha HpucvCmsauidme

Ya.18. Ilpeau HavaaoTO HA 3aceAaHUETO Ha
Obmioro cpbpaHue ce M3TOTBA CIMCBK Ha
HPUCBCTBaNIUTe  aKIMOHEPU U TEXHUTE
IpeAcTaBUTeAl M Ha Opos Ha CBOTBETHO
[pMTeXXapaHUTe M TIPeACTABAABAHM AKITUH.
Ak1oHepute H peACcTaBUTeANTE
YAOCTOBEpPABAT TIPUCHCTBMETO CU C TIOANMC M
ce AeTMTUMHpaT.

Ksopym

Ya. 19. 3aceaannero za Odioro cedpaHue ce
CMHMTa 33 3aKOHHO ITPOBEJEHD, akO Ha Hero ca
IpeACTaBeHY aKIMOHepPUTE, TIPUTEXKABALU
MHO3MHCTEQ OT KalKTaAa Ha JpyXecTBOTO.
[Ipu aunca Ha TakbB KBOPYyM, ce Hacpousa
HOBO 3aceAaHue B cpok 20 1 (eAMH) Mecell, HO
He 110- paHo ot 14 {(deTHpHHaAeceT) AHU, U TO
€ 3aKOHHO HE3aBUCUMMO OT IIPEACTaBeHHTE Ha
Hero akumu. Jarara Ha HOBOTO 3acedaHue
MOXe aa Obpae TIOcOYeHa W B IIOK@HaTa 3a
N'BPBOTO 3aceJaHme.

(3) The General Meeting shall be convened by a
written invitation sent to each shareholder via
post, e-mail or fax.. The content of the invitation
shall be determined In accordance with the
requirements of the applicable legislation.

(4) The time from the date of mailing of the
invitations to the opening of the General meeting
cannot be less than 10 days, unless all
shareholders have confirmed and have agreed to
hold the General Meeting earlier.

Access to information

Art. 17. All written materials related to the
agenda of the General Meeting shall be available
to the shareholders not later than on the date of
sending of the invitations. The written materials
shall be provided to each shareholder upon
request for free.

List of participanis

Art.18. Before the beginning of the session of the
General Meeting a list of the attending
shareholders and proxies and the respective
shares owned and represented, shall be drawn
up. The shareholders and proxies shall attest
their presence by signature and shall certify their
identity.

Quorum

Art.19. A session of the General Meeting shall
legitimately take place on condition that more
than fifty percent of the Company’s share capital
is represented. In case of such quorum absence, a
new session shall be scheduled within up to a
month term but not earlier than 14 (fourteen)
days and it shall be legitimate, regardless of the
shares represented at it. The date of the new
session can be given in the invitation for the
originally scheduled session.




Konganxm na unmepecu

Ua. 20. AxuuoHep MAH HEroB [PEACTaBUTEA
HE MOJXKe Aa y4acTBa B TAaCyBaHETO, aKo «€
Kacae 34:

1. mnpeadpsBaHe Ha MCKOBE CpeIlly TaKbB
aKuMoHep oT cTpaHa Ha
ApPyKecTBOTO; UAK

2. mpeaAnpreMaHe Ha AQUCTEMA MAK
OTKa3 OT ASHCTBUS 3a pealu3lpaHe Ha
OTTOBOPHOCTTA Ha TaKbB aKITUOHED
KBM Apy>XKecTBOTO.

Muosuncmaso

Ya. 21. (1) Pemenusra 3a uM3MeHeHME Ha
YcraBa, yBeAM4aBaHe M HaMaAfgBaHE Ha
KanMTaAa, MpeolOpasyBane M NpekparsBaHe
Ha Apy>KecTBOTO ce B3UMaT C MHO3MHCTBO OT
2/3 (aBe TpeTH) OT NPeACTaBEeHUTE aKI[HMH.

(2) Bouuky ApyrM pemieHMs ce B3IUMAT C
ODMKHOBEHO MHO3MHCIBO OT IToBede oOT 50
IpoLIeHTa OT TpeACTaBeHUTe AaKITUH, OCBEH
aKo ApYyro € INpeABMAEHO B AEHCTBALOTO
3aKOHOAATEACTBO MAU TO3U YCTaB.

Peueriust

Ya.22., Pewenuara uwa Obmoro crbpanue
BAM3aT B CMAa He3zaDaBHO, OCBEH akKo
ACHICTBHMETO UM He TbAe OTAOXKEHO OT CAMOTO
Obmo cpOpaHMe MAM C€  OTHacAT A0
oficrosTeAcTBa, KOMTO  CIlopeh  3aKOHa
noaAexart Ha Briuceane. B nocaeAHnsa caydan
pE.‘IIIEHMSITa BAWU3AT B CMAa CACA BIIMCBAaHETO
M.
Tpomoxoa

Ya. 23. (1) IlpoTokoanTte OT 3aceAaHUATa Ha
Obworo crbpaHue ce BOAAT B ChOTBETCTBUE C
NPUACKKMOTO HPBBO.

(2) ITpoTokoAITE 11 AOKYMEHTHUTE, CEbpP3aHu C
Otmoro  cpOpaHule, ce ToApexAar B
creliMaZHa KHMIA M ce TasfT Haii-Maako 5
(meT) roguHM.

Conflict of interests

Art. 20. A shareholder or a proxy shall not be
entitled to a vote on:

1. Filing claims on behalf of the Company
against such shareholder; or

2. Undertaking steps, or renouncing steps,
for engaging such shareholder’s liability
to the Company.

Majority

Art. 21, (1) Resolutions on amending the Articles,
increase and reduction of the share capital,
reorganisation and termination of the Company
shall be adopted by a majority of 2/3 (two-thirds)
of the shares represented.

(2) All other resolutions shall be adopted by a
simple majority of more than 50 percent of the
shares represented, unless otherwise required
under the laws in force or these Articles.

Resolutions

Art.22. A resolution of the General Meeting shall
come into effect immediately, unless postponed
by the same General Meeting or unless related to
matters, which are declared by law to take effect
upon registration. In the latter case the resolution
shall come into effect on registration.

Minuites

Art. 23. (1) The minutes of the General Meeting
shall be kept in accordance with the
requirements of the law in force.

(2) The minutes and the documents relating to
the General Meeting shall be stored in a special
book, and shall be kept at least 5 (five) years.




Ipasomowyua Ha edHoAw Hus coDCMBEHUK HA
Apyxecmeonto

Ya.24. B cayuaute, koraTo JpyxKecTBOTO MMa
caMoO eAUH aKUHMOHED, TOoCAeAHUAT HMa
BCMUKM TpapoMoniua Ha Odmoro crbpanue
[I0 NPUACGKMMOTO IIpaBO M TO3M YCTas.
Komnetentinute nHa OOGwotro cebpasune 1o
TO3KM YCTaB ce cuUMTaT 3a KOMITETEHIMU Ha
eAHOAMYHMA  cobcrRenmk.  EaHOAMYHMAT
coOCTBEHMK MOXKe J4a YOpaXkHABa Te3u
HpaBoOMOUIMA IO  BCIKO  BpeMe  TIO
HETOBO/HEMHO YCMOTpeHHe Karo 3a BCIKO
pelietife ce CLCTaBsl NPOTOKOA.

Yaenose Ha Coeema va Aupexmopume 1 o0uu
npasuaa 3a deiiitocmma ita Coéema

Ya. 25. (1) (usmeqen ¢ peuenue Ha Obuiomo
cobpanue om 1504J04t3) CoeernT Ha
AWPEKTOpPMTE c€ CBCTOM Hali-MaAko OT 3
{Tprma), HO He rosede OT 9 (aeReT) YaeHORE.
Mangaret Ha CeBeTa Ha AUpeKTOpHTE e 5
(met) roAunxm, ©Oe3  orpaHMYcHME  3a
npeusbupare. Yaenope wna CwBeta Ha
AUpEKTOpHTe MoraT JAa ObdaT  Kakro
¢usamueckn, Taka U OpuAMdeckH Auna. B
nocAe HHA cAy4al, OpUAMYECKOTO AUIE
onpejeds M YIIbAHOMOINABa PU3UNECKO AULe
Aa yIlpa)KHsBa NpaBaTa U 3aAbAKCHUATa My
Ha 4/eH Ha CbBeTa Ha AUPEKTOpPUTE.

(2) Manparer Ha 1ppeua CeBET Ha
AupekTopute e 3 (TpH) ToAMHU.

(3) CoeerpT Ha AMPEKTOpHMTE YyIpaBAfABa M
npeAcTaBAsBa JpyXKecThOTO B ChOTEETCTBHE
CBC cAeABallUTe [0-A0Ay pasnopeabu u
M3MCKBAHMATA HA 3aKOHA.

(4) CowBerpT Ha AMpEKTOpHUTE Ie NpHemMe
coDCTBEHY NpOLIeAYPHM ITpaBliia, OCBEH ako
Obimtoto cebpanue peru ApyTo.

(5) CwBersT Ha AMPEKTOpPMTe 3aceiaBa
PEAOBHO, HO He II0-MAAKO OT BEAHDBX Ha TP
Mecella, 3a Aa O0DCbXAa CHCTOAHMETO Ha
APY>KECTBEHUTE Aeaa M TlAaHoBe 3a Dbaeimo
pasBuUTHe.

Powers of the single member of the Company

Art. 24. Where the Company would have one
shareholder only, he/shefit shall have all the
powers vested in the General Meeting, under the
applicable laws and these Articles. The powers of
the General Meeting under these Articles shall be
construed to be the powers of the single member.
The single member can exercise such powers at
any time he/shefit decides appropriate and for
each decision minutes shall be drawn up.

Board members and general rules of procedure of the
Board

General Meeting dated ...... 1%.91. 2 ‘.C.'f..5. ..... ) The
Board of the directors shall consist of at least 3
{three) but not more than 9 (nine) members. The
mandate of the Board of Directors shall be 5
(five) years, without any limitation on re-
elections. Members of the Board of Directors can
be either natural or juristic persons. In the latter
case, the juristic person shall designate and
authorise a natural person to perform its rights
and obligations as Board of Director's member.

(2) The mandate of the first Board of Directors
shall be 3 (three) years.

(3) The Board of Directors shall manage and
represent the Company in accordance with the
provisions set out below and the law
requirements.

(4) The Board of Directors shall adopt its own
rules of procedure, unless the General Meeting
resolves otherwise.

(5) The Board of Directors shall meet regularly,
but not less than once every three months, to
discuss the Company’s affairs and prospects.




(6) ITporokoaure oT 3acejaHuATa Ha CohBera
Ha AMPEKTOPHTe ce CbXpaHABaT B CleinasHa
KHMra 3a CpoK oT 5 (mer} roAMHH.
ITpeacesaTeast Ha ChbBeTa Ha AMPEKTOPHTE
me BoAM Tasu kHura. lIpoTokoaurte ca
KOHPHASHINaAHU,

(7) 3a npoeexkAaHe Ha 3acedanne Ha CLBeTa €
HEODXOAUMO A2 TIPUCHCTBAT — Hait-MaAKo
MMOAOBMHATA OT AMPEKTOPUTE ANYHO MAM
MpeACTaBAsIBaHU OT ApyT 4daen Ha Chrera.
Hukoit NpuceCTBal] YAEH HE MOXe Aa
npeAcTaBAsBa [IOBeYe OT AUH OTCHLCTBAIL.

(8) Pemenusara Ha CbBeTa ce npuemar C
o0MKHOBEHO MHO3MHCTBO, OCBeH ako He ce
M3UCKBA [0-TOAAMO MHO3UHCTBO OT TO3U
YeTaB, OT IPUACKKMOTO 3aKOHOAATEACTBO
uau ot ITpasuaara sa geitHocrTa Ha ChbBeTa.

ITpedcedamen, samecniur-npedcedamen u
U3HDARUMEAERHY dupexmop/y

Ya.26.(1) CoBeTsT Ha AupexkTopuTe 13bupa
npeaceAaTea M 3aMeCTHUK - MpeAcejarei
U3MEXKAY CBOUTE Y1eHOBe.

(2) CeeeTbT Ha AUPEKTOpPUTE MOXe Aa
Aeaervpa yIpabAeHMeTO Ha JApy>XecTBoTo Ha
€AYH MAM [10BEYE M3ITLAHUTEAHH JUPEKTOPH,
KOMTO 1Ile ynpapaAssaT M IIpeAcTaBAABAT
APY>KeCTBOTO, KakTo e pemieHo ot (hBera Ha
Aupektopure. VameaHuTeAHNTE AUPEKTOPU
ca NO-MaAKo OT OCTaHaAUTe UAeHOBe Ha
ChBera 1 IO BCAKO BpeMe Morat Aa Obaar
3aMeHAHH 10 pewenne Ha CbbeTa Ha
AUPEeKTOpUTE,

(3) Bcexn u3IIbAHHTEAEH AMPEKTOp TpAbBa
HeszabasHo M HeszaBMCHMMO Aa uHG(pOpMIMpa
npeAcejaTteas Ha ChBeTa Ha AUPEKTOPUTE 3a
HaCTBIIMAMTE O0DCTOATeACTBa, KOUTO ca OT
CELIECTBEHO 3HAYeHue 34 AeiHocTTa  Ha
ApPYXecTBoTo.

(4) Bcexku AupekTOp MOXe Aa TIOUCKa OT
npeAcejarels Aa CBuKa 3acedarie Ha ChbseTa
Ha AMpPeKTOpHTe 3a obCKAaHe Ha OTAeAHH
BEIIPOCH.

(6) The minutes of the Board of Directors’
proceedings shall be kept in a special book for at
least 5 (five) years, The chairman of the Board of
Directors shall be in charge to keep this book.
The minutes shall be confidential.

(7) The board may pass resolutions if at least half
of the directors are present, whether in person or
represented by another director. No director may
represent more than one absent director.

(8) The resolutions of the Board shall be adopted
by a simple majority, unless higher majority is
required under these Articles, the applicable
legislation or the Board’s rules of procedure.

Chairman, deputy chairman, executive director(s)

Art.26.(1} The Board of Directors shall elect a
chairman and a deputy chairman from amongst
its members.

(2) The management of the Company may be
delegated by the Board of Directors to one or
more executive directors, which shall manage
and represent the Company, as resolved by the
Board of Directors. The executive directors shall
be a minority from amongst the Board’s
members and may at any time be replaced upon
a decision of the Board of Directors.

(3) Each executive director shall immediately and
independently inform the chairman of all
circumstances material to the Company, which
have arisen.

(4) Each director may request that the chairman
calls a Board meeting to discuss particular
matters.
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[pexpamaeane na mandama na uaen Ha Cosema
HA dupexmopume

Ya.27.(1) MauaaTsT Ha Beeky waeH Ha CpBeTa
Ha AMpeKTopuTe MoXe Aa Obae npekpared
npu:

1. HM3THIaHe Ha MaHAaTa, OCBeH ako Obae
TIOAHOBEH;

2. HeroBoTo/HeNHoTo 0cBobOKAaBaHe TIO
peurenne Ha QBHIOTO CROpaHue;

3. 1mogaBaHe OT AMPEKTOP Ha TMUCMEHO
yBeAOMAeHMe 3a 0cBoDOXKAaBaHe OT
AABXKHOCT Karo 4yaeH Ha CwBera Ha
AUPEKTOpUTE 1IpM  CIA3BaHE  Ha
CLOTBETHUTE U3UCKBAaHUA o
Trproeckus 3akor;

{2) Ilpu npekparsBane mMaHAaTa Ha YA€H Ha
Crbera, CbEETET Ha AUPEKTOpPUTE, OCBEH B
cAyvaMTe Ha T.2 OT TOpHaTa aAuHes, CBUKBa
O6bmo cebpaHue, 3a Ha3HadaBaHe Ha HOB
YA€H.

(3) Yaeposere Ha CbBera Ha AMPeEKTOpUTE,
YMHUTO MaHAaT e ©Oua 1DpekpaTen  Ha
OCHOBaHMe TOUkKu 2 MAW 3 OT aauHes 1 mo-
rope, ca 3albAXEHM Ja OKa3BaT BCAKO
pasyMHO cbAelcTBUe, UsnckBaHo oT Cheera
Ha AUpPeKTOpHTe.

{4) Caeg u3TH4aHe Ha MaHAATa 1M, YAEHOBeTe
Ha CuBeTa Ha AUpeKTopuUTe IPOALAXKABAT Aa
HM3ITbAHLBAT cBOUTE GYHKIIMK A0 N3bHpaneTo
na Hop Cseer Ha Aupexropute or ObuorTo
Crbpanue.

Ocobenu cayvan 3a nposexdaie Ha 3aCE0THUA U
eé3emare Ha peuterus ont Cosema

Ua.28.(1) Yaenorere nHa CnBeTa Ha
AUpeKTOpUTe MOTaT Aa 3aceAaBaT U IPHEMAT
PEAOBHH pellIeHMA KOraTO BPb3KaTa MeXAy
TAX Ce OChLIECTBABA Upe3 TeAeoHeH
KOH(pepeHTeH pa3ToBOp MAM APYT 10a00eH
HAUME, IIPH yCcAOBMe Ye yaeHoseTe Ha Cbera
MOTaT Aa ce 4yBaT eAuH APYr. Y4YacTHeTO B
3aceAaHye TI0 HAKOU OT MOCOYEHHTe 110-Tope
Ha4yMHM Ce€ CuYMTa 3a AWYHO YydacTMe I
M3UCKBAHMATA 33 KBOPYM caleAsa Aa Draar

Termination of the mandate of a member of the Board
of the directors

Art, 27. (1) The mandate of each member of the
Board of Directors may be terminated in case of:

1. Expiration of the mandate, unless
renewed;

2. His/herjits release upon resolution of the
General Meeting;

3. Filing by a Director of a written notice of
release from office as a member of the
Board of Directors in accordance with the
requirements of the Commerce Act;

(2) Upon termination of the mandate of a
member of the Board, the Board of Directors
shall, except for the case of item 2 in the above
paragraph, convene a General Meeting to
appoint a new member.

{3) The members whose mandate has been
terminated under items 2 or 3 of paragraph 1
above shall be obliged to render any reasonable
assistance that may be required of him/her/it by
the Board of Directors.

(4) After the expiration of the mandate the
members of the Board of Directors shall continue
to execute their functions until a new Board of
Directors is appointed by the General Meeting.

Special cases for holding of Board meetings and
passing of resolutions by the Board

Art. 28. (1) The members may partake in the
Board meetings and adopt legitimate resolutions
by means of a conference telephone or other
similar communications equipment whereby the
members of the Board of Directors meeting can
hear each other. Partaking in a Board meeling in
the above manner shall be deemed participation
in person and the quorum requirements shall
have to be met.
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craseHu.

(2) CrBeTsT Ha AUpEKTOPUTE MOXKE Ja
NpleMa BaAMAHM pelllelns, Oe3 Ja MpoBexaa
3aceAaHnsA, IpM yCAOBUE Y€ BCUYKM YAEHOBE
Ha C’bBE‘Ta I/IBPBSHT INIVUCMEHO Chraaclie ChC
CBOTBETHOTO pellleHHe.

(3) YaeHorere Ha (UnBera Ha AMPEKTOPHUTE
IpeAOCTaBAT  TapaHIMA 38 TAXHOTO
yIpaBAeHMe B pa3Mep, ONpeAeseH  oT
Obmore crbpaHue, HO HE HO-MAAKO TPU-
MeCeYHOTO UM Bh3HATPaXKACHMNE.

Hpedemasumercmso

Ua.29.(1) Tlo oTHOUIeHMEe Ha TpeTHUTE AWLA
Apy>XecTBOTO Ile ce npeAcTapaspa or Cheera
Ha aupekropute. Ilo pemenne Ha CpbeTta Ha
AUpeKTupHTe MpeACTaBHTeACTBOTO Ha
ApyXecTBoTo MOXe Aa ObAe FL3A0XKeHO Ha
eAUH MAU ITIOBEYE U3ITbAHNTEAHN AMPE‘KTOPH.
MBB’LP]J_IBBHETO Ha OTAeAHI AeMCcTBUA OT
MMeTO Ha APYXKecTBOTO MOXKe Aa ce Wh3Aara
Ha OTACACH 1ACH Ha C'bBETEi Ha ANPEKTOpHUTE
u/man Ha Tpern autla or CuBeTa Ha
AVPEKTOPUTE MAU OT H3ThAHUTEAHUA(HUTE)
aupexrop(u), ONpPaBOMOIIEH(11) Aa
TpeAcTaBAgBaT Jpy>KecTBOTO.

(2) IlpeacraBuTeaHara BAACT Ha
U3ITBAHUTEAHUSI{HHUTE) AVpeKTop(11)
MMOAAEKK Ha BhuceaHe B TBprosokus
PETHCTEP, 33 KOETO M3TbAHUTEAHUAT(HUTE)
aupexrop(n)  npuaara(t) obpasen  or
oanc(a/ure) Ci.

(3) CpBera Ha AMpPEKTOPUTE, C EAMHOAYIIIHO
pellleHi e MOXe Ja CKAKUBa CAGAKM 24
MIPEXELPASHE WAH TPeAOCTaBsHe F0A3BaHeTo
Ha  LHAOTO  THPFOBCKO  IIpeAnpHATHE,
pasmopexJane ¢ aKTMBM, Yuato o0ta
CTOMHOCT IIpe3 TeKyluata ToAMHa HaAXBbpAs
ITI0AGBHMHATA OT CTOIHOCTTA Ha aKTUBMTE Ha
APY>KeCTBOTO CBLAACHO IIOCAeAHU:A 3aBepeH
roguMined (HMHAHCOE OTYeT, Il0EMaHe Ha
322 bAKEHIA UAN HpeaocTaBaHe Ha
obe3neueHUA KBM e€4AHO AWIE HKMAM  KbM
CPLp3aHu  AMIfa, YMHATO pasMmep  Ipes
TeKylIllaTa TOAMHA HaAXBBPAA [OAOBMHATa OT
CTOMHOCTT2 Ha AaKTHMBUTE Ha APVYXKecTBOTO

(2) The Board of Directors may pass valid
resolutions without holding a meeting, provided
that all members of the Board of Directors agree
in writing to the respective resolution.

(3) The members of the Board of Directors shall
give a guarantee for their stewardship at an
amount determined by the General Meeting but
not less than the respective director’s three
months gross remuneration.

Representation

Art.29.(1) The Company shall be represented in
respect of third parties by the Board of Directors.
The Company’s representation may be assigned
to one or more executive directors as may be
resolved by the Board of Directors. The
performance of certain actions in the name of the
Company may be assigned to a given director
and/or to third parties, by the Board or by the
executive director(s), entitled to represent the
Company.

(2) The representative authority of the executive
director(s) shall be entered into the Companies
register and the executive director(s) shall
present specimen of his/her/their signature(s)
thereto.

(3) The Board of Directors, with an unanimous
decision to conclude transactions for transfer or
ceding the administering of the whole trade
company, administering assets whose total
value, during the current year, exceeds half of the
value of the assets of the company according to
the latest certified annual financial report,
undertaking obligations or submitting securities
to one person or to related persons, whose size
during the current year exceeds half of the value
of the assets of the company according to the
latest certified annual financial report.
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CBrAACHO TIOCAGAHMH 3aBepeH  ToAUINeH
¢rinamcoB oTYeT.

V. FOAUIIEH CYETOBOAEH
OTYET. TOAUMIIEH AOKAAA,
PE3EPBHU ©®OHAOBE 1
PA3IIPEAEAEHUVE HA ITEYHAABA

Toduiner cuemosoder omyem. Ioduiier dokaad

Y1.30.(1) Beaka roamHa, A0 Kpas Ha mecern
(espyapy, CEBeTHT Ha AUPEKTOPUTE M3TOTBA
TOAUUIHUA CIETOBOACH OTYCT 3a M3TeKAara
($UHAHCOBA TOAMHA M TOAMIIIEH AOKAAA, KOIITO
onucea paborata U CBhCTOAHUETO Ha
APYXKecTBOTO M CbhAbpXka 00ACHEHMA KbM
TOAMIIHMUA CICTOBOAEH OTUET.

(2) CpBeTsT Ha AUPEKTOPUTE IPEACTABA
TOAMIIHUA CIETOBOAEH OT4eT U TOAWULIHMA
AOKAaA Ha eAHo HAU TIOBEYE
cneluaansupadi OAUTOPCKH NOPEANPUATUS,
onpegeaenu ot O6moTo cwOpanue, 3a Aa
OpAaT TIpeTAedaHU B CbOTBETCTBUE €
HNPUACKMMOTO CYETOBOAHO 3aKOHOAATEACTBO.

Peenus sa pasnpedeasinie na nevarbama

Ya.31. He mno-xbcHO OT u3OpallaHe Ha
JIOKaHMTE 3a CBMKBaHE Ha ToAUIITHOTO OOIHO
ceOpaBie. CpBeTBT Ha  AUPEKTOpUTE
MOATOTBA IPOeKTO-pellleHne 3a
pasnupeldeaenue Ha uedaabarta. Ilpoekro-
pelIeHreTo, 3aeAHO C TOAWINHUA CIeTOBOAEH
oTIeT M ACKAaAA Ha OAUTOpPa KbM Hero U
rOAMIIHKS A0KAad Ha /pyXecTBOTO ce
npeacrapaT Ha O6moTo crbpanne.

3axoHosu pesepsu
.32, Apy:XecTBOTO HOAABLPXKA M M3I10A3Ba
pesepsun  GOHAOBE B CBOTBETCTBME C
M3UCKBaHMATA Ha IIPUAGKMMOTO FIpaso.
Puasnpedeaerue na newarbanm
Ya.33. ObmmoTo crbpanue B3UMa pellleHre 3a

pasmnpeaeasane Ha AMBUACHTH caed
OAOGPEHHE Ha CYeTOBOAHMTC OTUCTHM I B

V. ANNUAL FINANCIAL STATEMENT.
ANNUAL REPORT, RESERVES AND
DISTRIBUTION OF EARNINGS

Annual financial statements. Annual report

Art.30.(1) Not later than the end of February each
year the Board of Directors shall prepare the
financial statements for the previous financial
year and an annual report, which shall describe
the affairs and the state of the Company and
shall provide explanations to the annual financial
statements.

(2) The Board of Directors shall submit the
financial statements and the annual report to one
or more certified public accountants, having been
appointed by the General Meeting to review in
accordance  with  applicable  accounting
legislation

Resolution on distribution of earnings

Art.31. Not later than as at the date of sending of
the invitations for the annual General Meeting,
the Board of Directors shall prepare a draft
resolution on the distribution of earnings. The
draft resolution, together with the annual
financial statements, the auditor’s report thereto
and the annual report of the Company shall be
presented to the annual General Meeting.

Statutory reserves
Art.32. The Company shall maintain and utilise
reserve funds in  accordance with the
requirements of the applicable laws.

Distribution of earnings

Art.33. The General Meeting shall resolve on the
distribution of dividends after approval of the

financial statermnents, and in accordance with the
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CBOTBETCTBUE C [TPEABMASHOTO B 3aKOHA.
VI. PA3HHA
VYeedomaenus, adpecu

Ya.34.(1) OcBeH ako APYTO € II0COYEHO B TO3U
Ycrap, BCIKO YBeAOMAEHME MAM [OKaHa,
npeaBMAeHr B Hero, TpAOBa 4a OBAaT
HaIlpaBeH! B rcMela popMa.

(2) Ocsen ako To3u YcTap chABp»Ka ocobeHu
M3UCKBAHHMA 3a M3MpalllaHe Ha yBeAOMACHUS,
M3MpaiiaHero  1ie  Obae  M3BLPILEHO
eAHOBpEMEHHO ¢ TIpenopbiaHa TMoia H,
KOTaTO TOBa € BB3MOXHO, 10 ¢akc uam
noma  (“u-meina”). Besko
HAAAEXHO M3NpaTeHO YBelOMAEHMe IIe Ce
CYMTA IIOAYYEHO IIC BpeMeTo, KOrato IpH
HOpPMaAHK ODCTOATEACTBA MOXKE 4a Ce OMaKBa
Aa OLAE  TEXHHYECKU
11oAyJaBaHe.

E€AeKTpOHHa

AOCTLIIHO  3a

(3) AapecuTe 3a BpbpYBaHe Ha YBEAOMACHUA 1
MOKaHH ca:

1. 3a axuMoBepuTe - aApecUTe, IOCOYeH!U B
KHurara BHa akIucHepuTe, OCBeH axo
AKIMOHEP YBE,A,OMM nucmeno ChBeTa Ha
AVUPEKTOPUTE 3a APYT aApec.

2. 3auaeHnoseTe Ha CbBeTa Ha AMPEKTOpUTE
- ajpecHTe, KOUTO Te OT BpeMe Ha BpeMe
AaBaT Ha npejcejatedsl Ha CwBeTa Ha
AVIDEKTOPHTE 1 cexperapsa Ha

Apy>KecTBOTO.

(4) HeypeaomsasaHeto Ha /pyXecTBOTO OT
CTpaHa Ha HAKOM aKLMOHEp UAU AUPEKTOP 3a
MPOMsHA B HETOBMA/HEHHMA ajpec HAMA Aa
obescuan  AelicTBMeTO Ha A0OPOCHBECTHO
M3 paTeHy YBeAOMACHME MAY TIOKaHa.

Kruzu na Apyxecmeomo

Ya.35.(1) Kuurata HHa
Apyxecrsoro ce
M3MCKBAHMATA Ha
HOPMaTHMBHU pasnopeabu.

aKI[MOHEpHTe Ha
BOAM
MPUACKUMHTE

ChriacHo

(2) Apy>KecTBOTO BOAM BCMUKM TpeABUAEHK

laws in force.

VI. MISCELLANEOUS

Notices, addresses

Art.34.(1) Unless otherwise indicated in these
Articles, each notice or invitation by virtue of the

present

Articles of Association shall be

forwarded in a written form.

(2) Unless no specific requirements for the
sending of notices are provided for in these
Articles, sending shall take place simultaneously
by registered mail and, where possible, fax or e-
mail. Any duly forwarded notification shall be
considered received by the time when in normal
circumstances it can be expected to have been
technically received.

(3) The addresses for delivery shall be:

For shareholders - the addresses set out
in the register of members, unless a
shareholder notifies in writing the Board
of Directors for another address.

For the members of the Board of
Directors - the addresses given by them
from time to time to the chairman of the
Board of Directors and to the Company’s
secretary.

(4) Failure on the part of any shareholder or
director to notify the Company of the change of
his/her address shall not invalidate the effects of
any notice or invitation sent in good faith.

Books of the Company

Art.35.(1) The Register of members shall be kept
in accordance with the requirements of the laws
in effect.

(2) Company shall keep any books as may be
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CBTAACHO  NPHACKMMHTE  HOPMaTMBHU
pasnopeaAdu KHUTH.

Henpuioxumu pasnopeobu. 3azaasust

Ya36.(1) Axo HAKOA OT pasnopedOuTe Ha
TO3¥ YCTap MpPOTUBOPEYl Ha IIOBEAUTEAHMTE
HOPMM Ha AeCTBAIOTO 3aKOHOAATEeACTBO,
11je ce [IpuAaraT nocaeAnumTe.

(2) 3araasuara B YcraBa HaMa Ja Dnaar
oOBLp3BallUy 33 lleAuTe Ha TBLAKYBAHETO Ha
TEeKCTOBeTe, 3a KOMTO Ce OTHaciAT, M lle ce
CYMUTaT BKAIOYEHUM CaMO C OTAe] YACCHABAHE
Ha 4eTeHeTO.

Hpuaoxenue 1a Toposcrus saxon

Ya.37. 3a BBOPOCHTE, HEYpeAeHH ¢ TO3M
VYeras, ce npuaaraT pasnopeabmure  Ha
OpATapckus Teprosckua 3aKOH 7|
MPHUAOKHUMO 3aKOHOAATEACTBO.

Tosu Ycras 6e nmoanicalH Ha aHrAUICKM M Ha
Ovarapcku e3uk. B cayuait Ha mpoTuBopeune
OpU ThAKYBaHE Ha paslopeAGuTe Ha TO3M
Veras, ObaArapckMAT  TERCT e UMa
HPeAMMCTBO.

required by the laws in effect.

Inapplicable clauses. Headings

Art.36.(1) Where any part of these Articles shall
be considered to contravene the statutory laws in
effect, the latter shall apply.

(2) The headings in the Articles shall not be
binding for the purposes of construing the texts
to which they relate, and shall only be considered
as inserted in order to make reading easier.

Application of the Act of Commerce

Art.37. The provisions of the Bulgarian Act of
Commerce and applicable legislation shall apply
to all matters not addressed by these Articles.

These Articles are signed in English and in
Bulgarian langnage. In case of a dispute as
regards to the interpretation of the provisions of
these Articles, the Bulgarian text shall be
considered prevailing.

AKITMOHEPY / SHAREHOLDERS:

U

Yan 5 Ban / Chan Hoi Wan

3a u or mmero Ha BETBP KPAYH /M

/ On behalf of BETTER CROWN LIMITED

S e
Yu lan Kanxu Aeynr / Chi Shan Canny Leung

3a u ot nmero Ha [IPOOUT BECT MHBECTMBHTC AMMUTEA / On behalf of PROFIT

BEST INV

ENT LIMITED

e

Yy [lan Kamm Wcm Shaf Canny Leung
(i

Xo Me lQunce Yad / Chi Ho Yee Eunice Chan
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