IMPOTOKOA
oT 3aceaaHue Ha CbBeTa Ha AMpPEKTOpUTe
Ha
Y EAKBM XOAAMHIC" AA

MINUTES
Of a Meeting of the Board of Directors
of
WELCOME HOLDINGS AD

Anec, 09.02,2015 r., 8 11:00 uaca, B rpaa Codua,
Ha agpec rp. Codus 1407, paitoH /losenen, bya.
~AXkeitmc bayuep” Nel03, er. 1, ce mposege
saceaanmne Ha ChBeTa Ha AMPEKTOPHUTE Ha

+YEAKDM XOAAHUHTC” AA, EVIK
200478388, cBCc ceadaamille M ajApec Ha
ynpasaenye - Tp. Codua 1407, paiton

Aozenen, 6ya. ,Axeitmc baywep” Nel03, et. 1
(. dpyxectsoT0”).

Ha 3acegaHneTo npuchcrBaxa BCUYKK YAEHOBE
Ha CbBETa Ha AUPEKTOPUTE, KAKTO cAelBa:

1. TIyu Cse Axo3n A0k
2, Aymn Xor Kyonr Yan
3. Wsan Toaopos MBaHoB

[yu Cae Axosu /lok Ge eAMHOAYIIHO 130paHa
sa [IpeacesaTea Ha cnOpanuero. 3a Cekperap
Ha ceOpaHMeTo eanHoayurHo Ge usbpaH /lyu
Xon Kyonr HaH.

Yaenosere Ha CbBeTa MOTBbPANXA, Ye BCUYUKK
MAUCKBAHMA CbrAacHo YcTasa Ha Jpy>KecTsoTo
u  ObArapckoTO  MpaBo 3@  HaAAeXHO
OpOBEKAAHE Ha 3aCEAAHMETO U 3a B3eMaHeTO
Ha BAAWAHM pelIeHMs Ca U3TTbAHEHN.
Usenoeere Ha (CpbeTa Ha AMPEKTOpUTe
rAacyBaxa ¢ eAMHOAYyMINE 3aceAaHueTo aa ObAe
[IpOBeASHO IIPU CAEAHMS

AHEBEH PEA:
1. OGcpAAaHE, TTOArOTOBKAa M B3MMaHe Ha
pelrenne 3a chuKkpane Ha M3ppHpeano Ob6umio
cpOpanue Ha akumoHepute (OC) Ha +YEAKBM
XOQAAVHIC” AA.

2. Paaum;

Caes AMCKYTMpaHe Ha TOYKHTE OT AHEBHMUA
pea, CbBeTBT Ha AUPEKTOPUTE €AMHOAYIIHO
B3e CAeAHHUTE

PEITEHMS:

On 09.02.2015 at 11:00 o’clock, in Sofia, 1407,
Lozenetz region, 103 James Baucher Blvd., floor
1, a meeting of the Board of Directors of
WELCOME HOLDINGS AD, UIC: 200478388,
with seat and headquarters’ address at - Sofia,
1407, Lozenetz region, 103 James Baucher
Blvd., floor 1 (the ‘Company’), was held.

The meeting was attended by all members of
the Board of Directors as follows:

1. Pui Sze Josie Lock
2. Louie Hon Kwong Chan
3. Ivan Todorov Ivanov

Pui Sze Josie Lock was unanimously appointed
as Chairman of the meeting. As Secretary of the
meeting was unanimously elected Louie Hon
Kwong Chan.

The directors confirmed that all requirements
under the Statute of the Company and the
Bulgarian law for holding the meeting and
passing valid resolutions have been fulfilled.

The members of the Board of Directors voted
unanimously that the meeting shall be held
under the following

AGENDA:
1.  Discussing, preparing and adopting a
resolution on convocation of an Extraordinary
General Meeting (GM) of the Shareholders of
WELCOMEHOLDINGS AD.

2, Miscellaneous;

After considering the items of the Agenda the
Board of Directors passed unanimously the

following
RESOLUTIONS:




ITo 1. 1 or AHeBHNS peA:

CbBeThT Ha AMPEKTOPHMTE, HA OCHOBaHME 4A.223
ot T3 u BBB Bpb3Ka ¢ 4a. 115, aa.l or 3akoHa 3a
myOAMYHOTO IIpeaaaraHe Ha LIeHHM KHIDKa,
cBuksa VsprHpeano OOmpo cpbpanue Ha
akiuonepute Ha L,YEAKBM XOAAWUHIC”
AA, xoeto 11e ce nposede Ha 16.03.2015 1., ot
11:00 yaca B ce4aAuUNIETO Ha APY>KECTBOTO B IP.
Codusa 1407, paiton Aoseden, Gya. ,/JxeimMc
Bayuep” Nel03, er. 1, mpu caeaHus /HeseH
pea:

1. BzemaHe Ha pellenue 3a OIpejeAssHe Ha
napaMeTpu Ha eMNCHA BapaHTH U u3japaHe
OpH  II'bpPBHYHO HyﬁAI/I‘{HO npeaaaraHe Ha
emucusTa sapanTi. IlpoekT Ha pemenue — OC
B3MMa pellleHHe 3a OMpPeAeASHe Ha apaMeTpu
Ha eMMCH3: BapaHTH U M3AaBatie IpH IHFPBHYIHO
1y6AUYHO TNIpejJaraHe Ha eMMCHMATa BapaHTyH
ChTAacCHO INpPeAA0KEHHETO Ha ChRera Ha
AUPEKTOpUTE,

2. PasHu.

Ilo 1. 2 OT AHEBHUSA PeA:

Bb3aaraHe Ha M3MMBLAHUTEAHUS AUPEKTOP Ha
Apyxectsoto ~ Ilyn Cse /xosu Aok, aa
M3BBPIIM BCHMYKY HeoOXOAMMMU NpaBHU M
dpaxTHIecKy AeMCTEUA 34 HAAAEXHO CBUKBaHe
Ha WsppHpeanoro Obwo cobpaHue Ha
akIMoHepuTe U 4a oBABM TTOKaHaTa I10 peaa Ha
42.223, aa.3 ot T3 B TBPrOBCKMA PETUCTEHP,
KaKTO 1 Aa s OIIOBECTH 1O peAa Ha 4a.100t, aa.l
u 3 or 3IMMIK Hait — maako 30 aumn npeau
OTKpMBaHe Ha 3acedaHuero, Ja M3npaTu
nocAedHaTa, 3a€AHO C TIMCMEHUTE MaTepuaau
Ha Komucmsara 3a @PuHaHCOB HaA3op M
peryaupanmus nasap, KakTo 1 Aa A myO0AMKyBa
Ha MHTEPHET cTpaHuLaTa Ha Jpy>KecTBOTO.

TTokaHpaT ce BCMUYKW aKIMOHEPH Ha ,YeAKBM
Xoaamure" AA, rp. Codus, Aa B3emMaT ydacTue
s MappHpeaHoTo O6m1o chbpanne AMYHO MAU
Ype3 yIrbAHOMOILEHHM OT TAX IIPeACTaBUTeAN,

Ha ocHoBaHme 1a.115, aa.2, 1.1 ot 3akoHa 3a
ny0AMYHO TIIpeAJaraHe Ha [IEHHM KHUXKa
(3IILIK), Ha AWPEKTOpHUTE

CobBernT Ha

Under point 1 of the Agenda:

The Board of the directors, on the ground of
art.223 of the Commercial act in connection
with art.115, para.l of the Public offering of
shares act convokes an Extraordinary General
Meeting of the Shareholders of WELCOME
HOLDINGS AD which shall be held on
16.03.2015, at 11:00 o'clock, at the managing
address of the Company - Sofia, 1407, Lozenetz
region, 103 James Baucher Blvd., floor 1 under
the following Agenda:

1. Adopting of decision for determination of
the parameters of warrants and for issuance
under the conditions of an initial public
offering of the warrants. Draft resolution - GM
adopts decision for determination of the
parameters of warrants and for issuance under
the conditions of an initial public offering of the
warrants as per the proposal of the Board of
directors.

2. Miscellaneous.

Under point 2 of the Agenda:
Assigns the execufive director of the Company

- Pui Sze Josie Lock to carry out any necessary
actions as a matter of fact and law for the duly
convocation of the Extraordinary General
meeting of the shareholders, including to
promulgate the invitation as per art.223, para.3
of the Commercial act in the commercial
register, as well as to disclose the invitation as
per the procedure of art.100s, para.l and 3 of
POSA at least 30 days before opening of the
meeting, to send the invitation together with
the materials to the Financial Supervision
Commission and the regulated market, as well
as to display the invitation on the web site of
the Company.

All shareholders in Welcome Holdings AD are
invited to take participation in the
Extraordinary General Meeting personally or
through their authorized representatives.

On the grounds of art.115, para.2, item 1 of
PQOSA, the Board of Directors of the Company,
hereby informs that the total number of shares




Apy>*ecTBOTO yBeaomsBa, ue obuar Gpoit Ha
AKIIMM OT KanuTaaa Ha JpyXecTsoto U
npaBaTa Ha raac B O6moro cBOpaHme Ha
AKL[MOHEPHTe KbM AaTaTa Ha CBMKBaHe Ha
MarbHpeaHoto O611o cubpanue e 50 000. Eana
aKuusi Aasa Mpaso Ha eAuH raac B OOwoTo
cpOpaHme Ha akuMoHepuTe. Beuuky aknuu oT
KallKTala Ha APY>KeCTBOTO Ca OT €AMH U CBIHU
KAaC ¥ AABAT €AHAKBU TIpasa.

Beumukit akLiMoHepu uMar [1paBo A2 ydacTBar B
oBioTo chOpaHMe U Ce MOKaHBaT AMYHO MAH
upes MOpeACTaBUTeA Aa yvactsar B obwioTo
cobpanne.

AKIMOHEpHTe, KOUTO NMOBede OT TPM Mecel
3aedHO MAM IOOTA@AHO TNpHMTEXasaT Hau-
MaAKO TICT Ha ¢TO OT KallMTala Ha , YeAKbEM
Xoaamure” A/l MMaT npaBo Aa BKAIOUBAT M
ApYIM BBIIpOCH B AHepHus pea Ha OBILOTO
cebpanne u Aa IpaBAT INpPeaAoXKeHus 3a
pelleHNs 110 Te3H BbIIPOCH, KAKTO M Aa NMPassiT
MPeAAO’KeHNA 3a pelleHnsa Mo Beue BKAIOYeHM
BHIPOCK B AHEBHUA peA Ha obuIOTO ChOpanme
No peaa Ha 4a. 223a oT T3. KpaliHuaT cpok 3a
YIpaXKHABAHETO HA TE3M IIpaBa Mo peaa Ha 44,
223a oT T3 e He Mo-KbCHO OT 15 AHU TIpeaun
AeHs Ha oTkpusane Ha Obwoto cwrbpaHue, B
KOHTO CPOK CIIMCBKET Ha BLIIPOCUTE, KOUTO 1lie
Gbaat AHEBHMA  pea WU
IpeAA0KeHMATa 3a pellieHns Tpabpa Aa ObaaT
npeactapesi 3a oDapaBaHe B THPrOBCKMA
perucThp. B Te3m caydau
caeaparua paboren AeH caes OOsBIBAHETO B

BKAIOYEHH B

Hall-KBLCHO Ha

TBpropekms PerucTnp aKLMOHepuTe
npeacrassT Ha Komucmara 3a  ¢puHaHCOB
naasop (KOH) n no cepaauniuero u agpeca Ha
ynpasaeHue Ha ,YeAKbM Xoaauusrc” A
CIUCBKA €  AONWBAHMTEAHO  BKAIOUEHHUTE

BBIUPOCH, NMPEAAOXNKEHHMATa IO TAX M BCUYKK
MpeAlOXKeRMaA 3a pellleHts MO Beye BKAIOUEHH
BBIIPOCH B AHEBHUA DeA,

NUCMEHU MaTepUaAl 10 TAX.

KaKTO ¥ BCHYKH

AKLMOHepuTe C INpaBO Ha TrAac, CLOTBETHO
TeXHUTE TpeACTaBUTeAM MMAT [pasc  Aa
IOCTABAT BhOpocH Mo Bpeme Ha OBworo
crbOpanue, BBNPOCH
MKOHOMHMYECKOTO ¥ PHHAHCOBOTO CHCTOSHUE U

KakKTO " OTHOCHO

of the Company's capital and the voting rights
of the shareholders in the general meeting up
to the date of convocation of the Extraordinary
General meeting is 50 000. A share provides
one voting right in the General meeting of the
shareholders. All shares of the company’s
capital are from same class and provide equal
rights.

All shareholders are entitled to participate in
the General meeting and are invited personally
or through a representative to participate in
Ceneral meeting,.

The shareholders holding more than three
months together or separately for at least five
percent of the capital of Welcome Holdings AD
may include other issues in the agenda of the
General meeting and to make proposals for
decisions on these matters, as well as to make
proposals for decisions on already included
issues in the agenda of the General meeting as
per art. 223a of the Commercial act. The
deadline for exercise of these rights under art.
223a of the CA is not later than 15 days before
opening of the General meeting, at which term
the list of issues, which shall be included in the
agenda and the draft resolutions, to be
submitted for promulgation at the commercial
register. In these cases, no later than next
business day after the promulgation in the
commercial register, the shareholders present
the Financial Supervision Commission (F5C)
and on the seat and address of Welcome
Holdings AD the list with the included
additional issues, the proposals and all
proposals for decisions on already included
issues in the agenda, as well as all written
material related to the General meeting.

The shareholders with a voting right,
respectively their representatives may raise
issues during the General meeting, as well as
issues concerning economic and financial
situation and the commercial activity of the




ThPIrOBCKaTaA AeMHOCT Ha APYXXECTBOTO.

[lpaBuaara 3a raacyBaHe upe3 MLAHOMOIIHUK,
obpa3umuTe, KOMTO Ce M3INOA3BAT 3a rAacyBaHe
Ype3 MbAHOMOLIHUK, U HauMHNUTe, Ype3 KOUTO
Apy:KecTBOTO 1Ie ©ObAe YBEAOMsBAHO 3a
H3BbPIICHN YI'bAHOMOLU2BaHUS o
€AeKTPOHEeH ITDhT Ca:

AKUMOHEpUTE ¢ NpaBo Ha rAac yJacTRaT B
ObutoTo cubpaHMe Ha aKIIMOHEpUTE AUMHO
MAM Ype3 YNDbAHOMOILEH TIpeACTaBuTea ¢
H3PUUHO I'bAHOMOLLHO 3a
koHKpeTHOTO Ob10 chHbpaHMe To obpasey
CBrAacCHO M3ucxBaHMATa Ha 4wa.116, aal ot
SIITILIK. ObpasellsT MUCMEHO
I'BAHOMOLIHO 3a y4YacTMe [ TaAacyBaHe B
obimoTo crbpaHue e TIpeACTaBeH Ha XapTHeH
HocuTeA B MaTepuaauTe 3a Obuiore cnbpanue
n Moke Aa Obae MOAyUeH Ha a4peca Ha
ApYKecTBOTO M Ha VIHTepHeT CTpaHULaTa Ha
Apyxecrsoro - www.welcomeholdings.bg.

MHUCMEHO

Ha

[ThAHOMOLIHUKDLT € AABKEH A3 yIpaskHABa
TIpaBoTo raac B CbOTBeTCTBME C
MHCTPYKLIMMTE HAa aKIIMOHEPa, ChAbPKALLM Ce
B I'bBAHOMOIUHOTO. B cayyamrte, xoraro B
I'bAHOMOLIHOTO He € TI0COYeH HAYMHBT Ha
raacysaHe Mo OTACAHHTE TOYKM OT AHCBHMA
pea, B Hero Tpabpa Aa ce 1nocody, 4de
II'BAHOMOUIHUKET MMa I[paBO Ha IIpeleHKa
Aaau  u HaYMH Aa raacysa.
[TbAHOMOIIHUKLT MOXEe Aa TpeACTaBAsBa
noBeue OT eAMH akIMOHep B 0b1oTO ChOpatue
Ha NyGAMMHOTO ApyXecTBo. B To3m caydan
OLAHOMOILHMKBT MOXeE A2 TAacysa
pa3anyeH Ha4MH 1O aKIIUMTE, MPUTEKABAHU OT
OTAEAHUTE AaKIIMOHEPH, KOUTO npeACTaBAfABa.

Ha

no KakbB

no

Faacysane
€AEKTPOHHU

upes KOPeCIIOHAEHITHA "
CpeAcTBa He €  AOMYCTHMO
CBLAACHO AeHCTBAIUMA YCTaB Ha Jpy>KeCTBOTO.

Hesasucumo oT Ha
YI'bAHOMOIIABAHETO, BCUUKM IILAHOMOLLHM 3a
yuacTite u raacypaHe B OGoTo chbpaHue Ha
akLYOHepHTe 4pe3 MLAHOMOLIHMK caeABa Aa
Hbaat Ha /JpyXecrBoTo B
OpMIMHAA HOCHTEA  CBC

HaymMHa

IIpeACTaBeH

_Ha XapTHEH

company.

The requirements for voting by a
representative, the draft of the power of
attorney in favour of a proxy, as well as the
ways through which the company will be
informed about the empowerments made
through electronically methods are:

The shareholders with voting right attend the
General meeting personally or through an
authorized representative with express written
power of attorney for the particular General
meeting as per art.116, para.l of POSA. The
draft of the written power of attorney for
participation and voting in the General meeting
is presented in paper in the materials for the
General meeting and can be obtained at the
address of the company and the website of the

company - www.welcomeholdings.bg.

The proxy shall exercise the voting right in
accordance with the instructions of the
shareholder, included in the power of attorney.
In cases when in the power of attorney is not
specified the manner of voting on the issues of
the agenda, should be noted that the proxy is
entitled to decide whether and how to vote at
his discretion. The proxy may represent more
than one shareholder in the General meeting of
the public company. In this case, the proxy may
vote differently on the shares owned by
individual shareholders, which represents.

Voting via correspondence and electronic
devices is not legitimate in accordance with the
current Statute of the Company.

Regardless of the empowerment method, all
power of attorney for participation and voting
at the General meeting by proxy should be
presented to the Company in original paper
with signature of the authorizer, together with
the necessary (in original or certified)




cOOCTBEHOPBYHUA NOATINC Ha
YO'BAHOMOLUMTEAS], 33€AHO C HeoGXojuMuTe
(3aBepeHN MAM B OPHUIMHAA) TPUAOCKEHUS,

Hay-KbCHO npu perucrpauusTa Ha
MBAHOMOLIHMKA 3a ydacTme B O6moro
cpOpaHye B ASHA Ha ITPOBEXKAAHETO My.

[TpeymbAHOMOILIaBaHETO €  IlpaBaTa 1o
IIpeAOCTaBEHMTe  OBLAHOMOIUIHM, KakTo M
ITLAHOMOLIIHO, AAA€HO B  HapyllueHue Ha

npasuaara Ha u4A. 116, aa. 1 or 3IIIILK e
HHHIOKHO.

[IpaBOTO Ha r4ac MOXe Aa ce ynpaXkKHipa caMmo
OT Aunara, BNMCAHM KaTO aKLMOHepM B
Kuirata aKlLMOHepHuTe,  BOACHA
Uenrpasen gemosutap A/Z 14 aHu npean
Aartata Ha ObmoTo crbpaHue.

Ha oT

PerucrpanmsaTa Ha akLMOHEPUTE MAN TEXHHTE
mhAHOMOUIHMIMTE 3a yvactue B OOuioro
cebpanue samoupa B 10:15 waca, B Aens Ha
cnbpanuero u npukawousa B 10:45 waca Ha
ChIIUMA AEH, Ha MICTOTO Ha HPOBEKAAHE Ha
Obwoto  cebpaHue. AMLA
aKuUMOHepH caedsa Aa [IPEACTaBAT AOKYMEHT 3a
CaMOAMUYHOCT, @ HPU NPeACTABUTEACTBO - M
U3PHUUHO IThAHOMOIIHO 3@ KOHKPETHOTO OBLIO
cebpanme. IOpuan4eckmuTe AmMua [peACTaBAT
YAOCTOBEpPEHME 33 AKTYyaAHO CBCTOAHME, KAKTO
M MIPUYHO TNHCMEHO IIbAHOMOILNHO 32
KOHKpeTHOTO 00wWo cbbpanne B caAyyaute,
KOraTo  IOPpMAMYUECKOTO  AMIe  He  ce
I peACTaBAsABa OT 3aKOHHUA CH LIPEACTaBUTEA.

Dusnueckure

TTucMeHuTE MaTepuall, CEbp3aHM ¢ AHEBHHII
peA, MOKaHaTa M 00paseur! Ha bAHOMOIIHO
3a IIPEACTABUTCACTBO Ha akUuoHep ca Ha
PasmoAOXKeHUE aKLMOHEpUTE
paGoten aen ot 09.00 40 18.00 yaca Ha aapeca
Ha ynpasaeHye Ha JpyxecTsoro.

Ha BCeKH

[TucmennTe MaTepuaad M CBbP3aHMTE C TAX
Aokymentn  3a  Obuoto  cpbpanme  Ha
akumMoHepuTe, KaKTo K TpaBmiata  3a
ycAOBMATA M peda  3a  [OAyvaBaHe
MbAHOMOIIHK Upe3 eAeKTPOHHM CpeACTBa, ca
Ha pasnoaoXKeHue aKI{MOHepUTe
UntepHer crpanuliata Ha ApyXecTsoTo -

Ha Ha

enclosures, latest in the registration of the
proxy to participate in the General meeting on
the day of the meeting.

Reauthorization of the rights granted with the
power of attorney, as well as power of attorney
granted in violation of art.116, para.l of POSA
is void.

The voting right may be exercised only by
persons registered as shareholders in the Book
of shareholders led by the Central Depository
AD 14 days before the General meeting.

The registration of the shareholders or their
proxies to attend the General meeting starts at
10:15 a.m. on the day of the meeting and ends
at 10:45 a.m. at the same day, at the place where
the General meeting is held. Individual
shareholders must present an identity
document and in case of representation -
express power of attorney for the particular
general meeting. The legal entities provide a
certificate of good standing, as well as written
power of attorney for a particular general
meeting, when the entity is not represented by
its legal representative

The written materials related to the agenda, the
invitation and the draft of the power of
attorney for representation of shareholder are
available to shareholders every working day
from 09.00 to 18.00 to the management address
of the Company.

The written materials and related documents
for the General meeting, as well as the
requirements for obtaining a power of attorney
by electronic means are available to the
shareholders on the Company's website -

www.welcomeholdings.bg.




www.welcomeholdings.bg.

ITpu aunca Ha keopym OOwwono crlipanue we
ce nposese Ha 02.04.2015 r. or 11:00 4aca, Ha
CLUIOTO MACIO M NpH cbliud JAHeBeH pea B
croTsercrsne ¢ 4a.227, aa3d or Tbprosckus
4aKOH, Karo cebpanmero me ©bae 3aKOHHO
HEe3aBMCUMO OT [IPEACTaBeHMsI Ha  Hero
Karnuraa.

ITo ropuure peilienna He Osxa HanpaseHy
KakBUTO U Aa BHA0 BhaparkeHus,

C B3eManeTo Ha ropHMTE PEHICHNMI, AI‘IGBI-EM}]T
pea Ge n3uepnan u 3acesanneto 6e 3aKpUTo.

| No objections were made in respect of the

In case of absence of quorum the General
Meeting shall take place on 02.04.2015, at the
same place at 11:00 o'clock, with the same
Agenda pursuant to art.227, parad of the
Commercial act, as the meeting shall be
consider as legal regardless of the number of
the presented shareholders.

above resolutions.

With passing the above resolutions, the Agenda
was exhausted and the meeting was closed
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