INNCMEHHU MATEPUAJIN
3a pe0BHO 001110 ChOpPaHUe HA AKLIMOHEpUTe
Ha ,,Bajop [IponspTic” AJCHUIL
cBuKaHo Ha 17.08.2020r.

I. OBIIHM ITOJIOKEHU A

Te3u nucMeHn MaTepuay ca U3TOTBEHM Ha OCHOBaHUE Wi. 224 oT ThproBckus 3akoH (,,13”) U 4.
34 ot YcrapaHa ,,Banop [Ipomspruc” AJICUILL (,,dpyxkecTBoTO”) U ce mpenocTapsT Oe3rIaTHo Ha
akuuoHepuTre Ha Jlpy)kecTBOTO. AKO MaTepHaMTe C€ MPEJOCTaBAT Ha ITBIHOMOIIHWK Ha
aKMoHep, TOW clielBa Ja ce JICTHTUMHpa C ITBIHOMOINHO. PenoBHOTO 00moO chOpaHue Ha
akuoHepure (,,OCA”) Ha ,,Banop IIponsptuc ” AACHUL] e cBukano no peaa Ha wi. 223 ot T3 u
1. 115 or 3akoHa 3a myb6nmuaHOTO Mpeaarade Ha neran kamwka (,,3[1I1LK”) ¢ mokana, oOsiBeHa B
Toprosckust peructsp u peructbpa Ha FOJIHI] kbM AreHmusra 1o BOHCBaHUATA, MUHUCTEPCTBO
Ha npaBochaneTo, Pemybnuka benrapus. OC na akuuoHepute me ce nposene Ha 17.08.2020 r. ot
09.00 gaca ma ampec: tp. Codus, yn. "Enoc” Ne 2. [IpaBoTo Ha riiac ce ympaxxHsBa OT JIUIATa,
BIIMCaHW B peructpute Ha lleHTpamHusa nemo3wrap Karo akiuoHepw 14 gHM mpeam nataTa Ha
obmoro cvOpanne mnu kbM 03.08.2020 r. Perucrpauusta Ha aKIMOHEpUTE 3a y4acTHE B
penoBHoTo OC Ha akumonepure me ce u3Bbpin oT 08.15 yaca no 08.50 yaca, nmpeau HaAYaNOTO HA
crOpanuero. HpyxectBoro ¢ m3mamo 650 000 (mecTCTOTHH W TMeTHeceT XWIIAIu) Opos aKIHH C
MIPaBO Ha IJIac, KaTo BCUYKH M3/aJIeHH aKIMU ca OT €JIMH Kjac. AKIIMOHEPH, KOUTO TOBEYE OT TPH
Mecela NpuTeKaBaT aklIny, IPEACTaBIsSBaILY MTOHE 5 Ha CTO OT KalHTana Ha APY>KECTBOTO, MOTaT
cien o0sBsIBaHE B THPTOBCKHSI PETUCTHP HA MOKAHATA Jla BKJIIOYAT M JIPYTU BBIPOCU B JHEBHUS
pea Ha obmoTo chOpanue. ToBa mpaBo Te MOTaT Aa YNPaXHAT HE MO-KbCHO OT 15 AHM mpenu
OTKPHBAaHETO Ha OOWIOTO chOpaHWe, KaToO MPEACTaBAT 3a OOSBSBAaHE B THPIOBCKHUS PETUCTHP
CIHMCBHK Ha BBIIPOCUTE, KOUTO JKENasAT Aa ObJAT BKIIOYCHU B JHEBHMA pel U IMPEJIOKCHHATA 3a
pemIeHus] 0 Te3W BBIPOCH WIH IO MPEIoKeHUTe ¢ mokanata. C oOsSBSIBaHETO B THPTOBCKUS
pPerucThp BBIIPOCUTE CE€ CMSITAT BKJIIOYEHH B NpPEUIOKEHHS [THEBEH pel. Bcekum akunoHep
IpuUTeKaBa IPaBOTO J1a MOCTaBsl BBIIPOCH IO BpeMe Ha 00IIOTO chOpaHue. Beekn akuuoHep Moke
Jla B3eMe ydyacTHe B paboTaTa Ha OOIIOTO CHOpaHWE JUIHO WIIM Ype3 YIIBIHOMOIIEHO OT HETO
nune. 3a yyactue B penoBHOTO OCA Qu3mueckuTe Jrna — aK[MOHEPH MPEICTaBIT JOKYMEHT 3a
CaMOJIMYHOCT, a IOPUAMYECKUTE JIMIA — AaKIHUOHEPH IPEACTaBAT aKTyallHO YAOCTOBEPEHHE 3a
THPrOBCKa PErHCTpals, KakKTO M JOKYMEHT 3a CaMOJIMYHOCT Ha 3aKOHHHS IPEICTaBUTEIL.
IIncMeHOTO TTHIIHOMOIIIHO 3a TPENICTABIsBAHEe HA aKIMOHEp B 0OMIOTO chOpaHHWe TpsiOBa ma € 3a
HACTOSIIOTO 00II0 chOpaHMe, 1a € U3PUYHO M Ja MOCOYBA HAal-MaJKO: JaHHUTE 3a aKUUOHEpa U
BJIHOMOIIHUKA; Oposi Ha aKUUHUTE, 3a KOMTO C€ OTHAcid I'bJIHOMOIIHOTO; IHEBHHS pel Ha
BBIIPOCHUTE, MPEIUIOKEHN 32 O0CHKAAHE; MPEIOKEHIUATA 32 PEHICHHUS 110 BCEKH OT BBIIPOCHTE B
JTHEBHUS pejl; HauMHa Ha riacyBaHe 10 BCEKH OT BBIIPOCHUTE, aKo € MPHJIOKKUMO; AaTa U nojnuc. B
CIIly4auTe, KOraTo B I'BJIHOMOIIHOTO HE € OCOYEH HAaYMHBT Ha IMIACyBaHE 110 OTACTHUTE TOUYKH OT
JHEBHUS pell, B HEro TpsAOBa Ja ce M0COoYM, Y€ IbJIHOMOIIHUKBT UMa IPaBO Ha IIpPELeHKa Jaad U
M0 KaKbB HAa4YMH Ja riacysa. OOpa3iuTe, KOUTO Ce M3IMON3BAT 3a INIaCyBaHE Ype3 MBJIHOMOIIHUK,
KakTO M BCHYKM MaTepHajd MO NPEeAJOKEeHUs THEBEH peia clieBa Ja ca NyOJNMKyBaHH Ha
CJIGKTPOHHATa  CTpaHMLIA Ha  JpyKecTBOTO  www.valorproperties.bg Obpazer  Ha
MUCMEHO IMBTHOMOIITHO HAa XapTHEH HOCUTEN € MPWIOKEH KbM HACTOALINTE MaTephaid 3a
o0moro cwOpanue. JIpykecTBOTO HE € MpHENo TMpaBwia 3a  [JIacyBaHe  4pe3
KOPECIIOHJICHIIMSl HWIIN eNIEKTPOHHU CPEACTBa.

JlHeBHUAT pex 3a mpoBexaaHe Ha penoBHoTo OC Ha akIMOHEpPUTE € IMOCOYeH B TEKCTa Ha
nmyOnukyBaHata B ThproBckus perucTsp U peructbpa 3a FOJIHL] kpM AreHiusTa o BIMCBaHUATA,
MuUHHCTEPCTBO HA MPaBOCHANETO, PemyOnrka brarapus nokana. To3w THEBEH pell TpeACTaBIsIBA
NPOEKT-NpeITIOKEHHE 3a MpoBekAaHe Ha chOpanueTo. OC Ha aKIMOHEPUTE HE MOXE Ja TpHeMa
pelIeHus, 3acsrally BRIPOCH, KOUTO He ca Ounn o0sBeHH choOpa3Ho pasnopenodute Ha 4i. 223 u
223a T3, ocBeH Koraro Ha CHOpaHHETO ca MPEACTAaBEHW BCHUYKHM aKIIMA W HHUKOH HE Bh3passBa
MOBIUTHATHTE BBIIPOCH 1a ObaaT oOckkaanu. Ilo mocoueHuTe B mokaHaTa TOYKH OT JHEBHUS pej
aKIMOHEpUTE UMaT MPaBO Ha MPEJIOKEHHUS 3a B3eMaHe Ha PEUICHUS, pa3IMYHU OT OOHAPO/IBAaHHUTE
C MOKaHAaTa W MOCOYCHUTE B HACTOAIINTE MMCMEHU MaTepHalli MPOeKTH 3a pernenus. [lo Bpeme Ha
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001I0TO cHOpaHre aKIMOHEPHTE MMAT MPABO Ja TMPABST MO CHIECTBO MPEUIOKEHHS 33 PEIICHUS
M0 BCEKH BBIPOC, BKIIOUYEH B JHEBHUS peEll, IPHU CIIa3BaHE HAa M3MCKBaHMATA Ha 3aKOHA, KaTo
KpalHUAT CPOK, O KOHTO MoOrar Ja YHpPaKHAT TOBa CBOE MPaBO € [0 INpeKpaTsBaHE Ha
Pa3UCKBaHUSATA IO CHOTBETHUS BHIIPOC MPEH TIIacyBaHe Ha PEHICHUETO OT 0OLI0TO ChOpaHHe.

HacrosimmuTe miucMeHr MaTepHaiy ca Ha PasloNIoKEHUE Ha akIMoHepuTe Ha aapec: rpax Codus,
yi. "Exoc” Ne 2, Bceku paboren neH ot 9.00 gaca no 17.00 gaca. [lokaHBaT ce akKIIMOHEPUTE WITH
TEXHH YIIBJIHOMOIIICHHU MPEICTABUTENH JIa B3eMaT y4yactue B pabortara Ha O0moTo cropanue. [Ipu
JWIca Ha KBOPYM, aKO TaKbB CE M3HMCKBA IO ycTaBa Ha J[py»KecTBOTO, ChOOpa3HO peIlcHHATa B
00sIBEHUSI THEBEH pea Ha ocHoBaHue Wi. 227, an. 3 ot T3 u wi. 115, an. 12 ot 3IIIK, Ob6moTo
crOpanue me ce nposene Ha 31.08.2020 r. ot 09.00 yaca Ha CHIIOTO MSACTO M MPU CHIIMS JHEBCH

pexn.
II. JHEBEH PE]I

1. Joxmnanx Ha CpBeTa Ha AUPEKTOPHUTE 3a AeiHOCTTA Ha J[pykecTBoTO IIpe3 2019r.
Ilpoexm 3a pewenue: OCA npuema Ooxnada na Cwveema nHa Oupexkmopume 3a OelHOCMMA Ha
lpyacecmeomo 3a 2019 2.;

2. Noknan 3a aeitHoctTta Ha OIUTHUS KOMUTET Ha J{pykectBoTo 3a 2019 1.
IIpoexm 3a pewenue: OCA npuema doxnada 3a devinocmma na Ooumnus komumem 3a 2019 e.

3. [lpuemaHe Ha OJWUTOPCKHS JOKJIAJ] 32 W3BBPIICHUS OJWUT Ha TOJMIIHHSA (UHAHCOB OTYET HA
HpyxectBoTo 32 2019 1.;

Ilpoexm 3a pewenue: OCA npuema oOumopckusi 00KIA0 34 U3GbPUICHUST 00UM HA 200UUIHUS
¢unancos omuem na pyacecmseomo 3a 2019 2.;

4. Ilpuemane Ha ogUTHpaHuUs roguileH GpuHaHCOB oT4eT Ha JpyxkecTBoTo 3a 2019 T.

IIpoexm 3a pewenue: OCA npuema ooumupanus coouwer urnancos omuem na [pyscecmeomo 3a
2019 e.

5. IlpuemaHe Ha AOKJIaa HA TUPEKTOPA 32 BPB3KU C MHBECTUTOPUTE Ha J[pyxKecTBOTO.

IIpoexm na pewenue: OCA npuema 0oxnada Ha Oupekmopa 3a 6pb3Ku ¢ UHBeCMUmopume Ha
Lpyacecmeomo;

6. OcBoOOXk1aBaHE OT OTTOBOPHOCT Ha WiieHOBeTe Ha ChBeTa Ha JUPEKTOPUTE HA J[pyKecTBOTO 3a
JeriHoctTa uM npe3 2019 1.

Ilpoexm 3a pewenue: OCA oceobodcoasa om omeogoprocm unenogeme Ha Cveema Ha
oupexmopume ua /lpyocecmeomo bopucnase Kupunoe Huxnes, /enan Ueanos Kouinos, Munena
Xpucmoghoposa Bacunesa 3a oetinocmma um npes 2019 2.;

7. B3emane Ha peuieHue 3a pa3npenensne Ha GuHaHCOBUS pe3yaTat Ha pyxectBoTro 3a 2019 1.
IIpoexm 3a_pewenue: OCA npuema pewenue 3a pasnpeoensine HA QUHAHCOBUA pe3yimam Ha
Lpyacecmeomo 3a 2019 2.;

8. U360p Ha perucTpupaH OJUTOp 3a W3BHPLIBAHE HA HE3aBHCHUM (MHAHCOB OAMT HAa TOAWIIHUS
(uHaHCcoOB oTueT Ha ,,Banop [Iponspruc” AJJCHUIL] 3a 2020 .

Ipoexm 3a pewenue: OCA uszbupa 3a pesucmpupan o0umop 3a U36bPUIBAHE HA HE3ABUCUM
Gunancos ooum Ha 200uuwihus Gunancoe omuem na Jpyoscecmeomo sa 2020 e. Ceemocnas
Jumumpoe Jumumpos, Hunioma Ne: 0766, cveracho npeonosicenue Ha OQOumuus Komumem Ha
Hpyosicecmeomo, 0a ce npoovadic OOUMHUS AH2ANHCUMEHN C PE2UCHPUPAHUS 0OUMOD.

9.IlpogpmxaBane Ha MaHJaTa Ha YieHOBeTe HA OAUTHUS KOMHTET

Ilpoexm 3a pewenue: OCA npe3dbupa unenoseme Ha ooummuus xomumem Muiena Bacunesa,
Hsaiino Cmoes u FOnuan Andpees, kamo unenoge Ha 0OUMUHsL KOMUMEN 3d C1e08auy MaAHOam om
3 (mpu) eoounu.




10. Onpedensne na nos pasmep Ha 6v3uazpascoenue na uiren na Cveema Ha Oupekmopume u

H3nwvanumenen oupexmop Ha /[pyscecmeomo
Ipoexm 3a pewenue: OCA npuema Ho8 pasmep Ha @v3nazpadcoenuemo Ha bopucias Kupunos

Huxnes unen na Cveema na oupexmopume u unviHumeneH Oupekmop na /Ipysicecmeomo, Kamo
onpedens nog pasmep om 800 18 (ocemcmomun) nesa.




IIo 1. 1 oT 1HeBHUA pea:

Hoxnan Ha CpBeTa Ha AUPEKTOPUTE 3a AeHOCTTa Ha JpyskecTBoTO mpe3 2019r.
IIpoexm 3a pewenue: OCA npuema doknaoa na Cveema na oupekmopume 3a 0elUHoCmma Ha

lpyacecmeomo 3a 2019 2.;




1 \ Banoplponbpruc

TOJUIIEH JJOKJA/J 3A JEHHOCTTA
npe3 2019 r.

1. O0ma nndopmanms 3a ,,Banop lIponspruc” AJACHII.

»Bamop [Ipomsptuc” AJICULL e myOIUIHO aKIIMOHEPHO IPY’KECTBO ChC CIECIHATHA WHBECTUIIMOHHA
LeJl 3a CEKIOpUTH3alWs Ha HEABIKUMH HMOTH, MO CMHCBHJIa Ha 3akoHA 3a JpyKeCcTBaTra CbC
CHeIMaaTHa UHBECTUIIMOHHA I1eJ1.

HpyxectBoto ¢ yupeneHo Ha 10.03.2010 r. B rp. Codus u e BnrucaHo B THProBCKHs PETHCTHP Ha
19.03.2010 r. ChiecTByBaHETO Ha IPYKECTBOTO HE € OOBBP3aHO ChC CPOK.

IIpeameTsT Ha neiiHOoCT Ha J[py»KECTBOTO €. WHBECTHpaHE Ha MApWYHUTE CPEICTBA, HAOpaHW dpe3
n3gaBaHC Ha IICHHW KHW)XXa, B HCABWXHMHW HMOTHUH (CeKIOpI/ITI/ISaHI/ISI Ha HCEABUXHUMH I/IMOTI/I)
MOCPEACTBOM TOKYITKa HA MPaBO Ha COOCTBEHOCT U JPYTH BEUIHH MpaBa BbPXY HEIABMKUMHU UMOTH,
M3BBPIIBAaHE HAa CTPOEKH W MOJOOPEHHUS B TSIX, C LEN MPEIOCTaBIHETO UM 3a YIIpaBlieHHE, OTJaBaHE
0] HaeM, JIN3HMHT, apSH]Ia 1/WIU MpoIax0aTa 1uM.

Cenammmero Ha ,,Bamop [Ipomspruc” AJICULl e Pemy6nuka bearapus, rp.Codwus, paiion
"Tpuaguma", a anpechbT Ha ynpasiieHne € yi.”Exoc” Ne 2.

KammuransT Ha [pyxectBoto e 650 000 (1IecTCTOTHH U MeTAeceT XWIAAN) JieBa, pa3npeseneH Ha 650
000 (mmecTcTOTHH W TeTHeceT XWIAAn) Opos OOMKHOBEHW OC3HATWYHH aKIMH, C TIPaBO Ha TJIac M C
HOMHUHAJTHA CTOMHOCT OT 1 (eMH) JIeB BCSKA.

AKIHOHEP Bpoii aknun %
W1 Hapexma AJl 58 500 9,00%
Cxku Umxurepuar OO/] 500 000 76,92%
ITpusat Typc 2000 OO 30500 4,69%
Entpa Homep Enno EOO/{ 30 500 4,69%
Antyen EOO/] 30500 4,69%

650 000 100%

»Bamop Ilponsptuc” AJICHUL] nma egHOCTENIEHHA CHCTEMa Ha YIIPABJICHHUE U ce yIpaBisiBa oT ChBET
Ha JIUpEeKTOpUTE B ChCTAB;

1. Munena XpucrodopoBa Bacunesa - [Ipencenaren Ha CbBeTa Ha TUPEKTOPHUTE;

2. Jensu Banos KoitHoB - 3amecTHUK-TIpencenaTen Ha ChBeTa Ha JUPEKTOPUTE;

3. bopucnas Kupunos Huknes - 3nbaHUTENEH TUPEKTOP.
HpyXKecTBOTO ce mpeCcTaBiIsiBa OT U3IMBJIHUTEIHUS AupeKkTop bopucnas Huknes.

banka genosurap: ,,banka JICK” EA/I.

OO0cyXBario apyx)ecTBo: ,,Peanrop” OO/I.



2. Ilpernen Ha aeiiHocTTa npe3 2019 r.

IIpez 2019 r. ,Banop Ipomspruc” AJJCUL] He e mpuaoOHuBaio, MPHUTEKABAIO W MPEXBBPISLIO
HEIBMXUMHU UMOTH.

Ha 30.01.2019 r. B Komucus 3a ¢uHancoB Haazop Oelle MpeACTaBeHO YBEIOMJICHUE 3a YETBBPTO
Tpumeceune Ha 2018 r. chriiacHo m3uckBaHuATa Ha 1Mo wi. 33al, T. 1 or Hapenba Ne 2 u Gemie
MyOJIMKYBaHO HAa  BHUMAHHETO Ha  OOIECTBEHOCTTa B  calToBeTewww.investor.bg u
www.valorproperties.bg u www.bse-sofia.bg

Ha 27.03.2019 r. 6eme mpenctaBeHn B Komwmcus 3a ¢duHaHCcOB Ham3op ['oauimen GUHAHCOB OTYET Ha
»Bamop IIpomsptuc” AACHULL 3a 2018 r. Ha ocHOBaHue Wwi.32 ot Hapen6a N 2 u wi. 100 ot 3IIITHK
lopumien noxnax 3a aeiiHocTTa 32 2018 T. 3aBepeH OT AMIUIOMHpPAH eKCIepT cueToBoauTen. ["oaumieH
¢mHancoB ordyer 3a 2018 7r1. Oeme myOmukyBaH B  caliToBere www.investor.bg wu
www.valorproperties.bg 1 www.bse-sofia.bg

Ha 25.04.2019 r. B Komucus 3a ¢unancoB Ham3op B Komucus 3a ¢urancoB Ham3op Oemie
IIPEICTaBEHO YBEeNOMIICHHE 332 (DMHAHCOBOTO CBHCTOSIHME Ha APY’KECTBOTO 3a IIBPBO TpUMECEUHE Ha
2019 r. cprinacHo n3uckBanusaTa Ha wi.10001 ot 3IILK u un.33al or Hapenba 2 3a mpocrexktute
npu myOaMYHO MpejJiaraHe W JOIMyCKaHe N0 ThPrOBUS Ha peryjHpaH Ma3ap Ha LEHHW KHIKA U 32
paskpuBaHETO Ha WHGOPMAIW, CHIIOTO Oele MyOJIMKYyBaHO Ha BHHMAHHETO Ha OOIIECTBEHOCTTA B
caiitoBete www.investor.bg, www.bse-sofia.bg u www.ffbham.bg

Ha 17.05.2019 r. B Kommcus 3a ¢duHAHCOB Ham30p, TBProBCKH PETHUCTBP, WWWw.investor.bg,
www.bse-sofia.bg u  www.valorproperties.bg Ocmie myonukyBana [lokana w Marepuanu 3a
MpoBeXx/IaHe Ha penoBHO 0010 chOpaHe Ha aKIMOHEPHTE Ha IpyxkecTBoTO Ha 19.06.2019 1.

Ha 19.06.2019 r. ce npoeene OO1I0TO chOpaHUe HA aKITMOHEPHUTE Ha JIPYKECTBOTO.
bsixa B3eTH crneHNUTE BaXKHU PEUICHHUS:
- Ilpuemane Ha omutupanms ['ogumien ¢uHAHCOB OTYeT 3a 2018 T. M OMUTOPCKUAT TOKIAN W
TogumnuaT gokian 3a gernocrtra 3a 2018 r.;
- U360p Ha peructpupan ogutop 3a 2019 r. JIEC Ceerocna JlumutpoB JJumMutpos, ¢ qurioma
Ne766

Ha 30.07.2019 r. B Komucus 3a ¢punancos Haazop B Komucus 3a ¢puHaHCOB Haaz3op Oellle nmpeacTaBeH
[lectmeceuen ¢puHancoB otdeT KbM 30.06.2019 r. chrnacHo n3uckBanusTa Ha 4i.1000 ot 3IIILK u
qr.41 an.2 u wi.33, ai.1 ot Hapenba 2 3a mpocmeKkTuTe npu MyOIMdHO Mpeiarane 1 J0MyCcKaHe 10
THPTOBHSI HA PETyJIUpaH Ma3zap Ha EHHW KHW)Ka M 32 pa3KpuBaHETO Ha MH(OpMalus, chIIoTo Oerre
myOIMKYyBaHO Ha BHUMAaHHETO Ha OOIIECTBEHOCTTa B caiiToBeTe www.investor.bg, www.bse-sofia.bg
n www.ffbham.bg

Ha 30.10.2019 r. B Komucus 3a ¢punancos Haazop B Komucus 3a ¢puHaHCOB Haa30p Oelle nmpeacTaBeH
Tpumeceuen ¢unancoB otueT kbM 30.09.2019 r. cermacHo m3nuckBanmara Ha wi.1000 ot 3K u
qr.41 an.2 u wi.33, ai.1 ot Hapenba 2 3a mpocmekTuTe npu MyOIMdHO Mpeiarane 1 J0ImyCKaHe 10
TBHPTOBHSI HA PETyJIUpaH Maszap Ha LEHHW KHW)Ka U 3a pa3KpruBaHETO Ha MH(OpManus, chIIoTo Oere
myOIMKYyBaHO Ha BHIMAaHHETO Ha OOIIECTBEHOCTTa B caiiToBeTe www.investor.bg, www.bse-sofia.bg
n www.ffbham.bg

,Bamop [Ipomsptac” AJICHUL npukitoun 2019 1. cbe 3aryba B pasmep Ha 50 xuJ. eBa.



3. ®UHAHCOBO CHCTOSIHME U pe3yJTaTH Ha ,,Bajsop Hponbpruc” AJACHUL kbm 31.12.2019 1.

OTYET 3A ®PUHAHCOBOTO CBCTOAHHUE
kbM 31.12.2019 1.

31.12.2019 31.12.2018

AKTUBHU

Texkylmiu aKTHBH

B3emanus 1 1
[Tapuunu cpeacTBa U €eKBUBAJIICHTU 357 408
O0u10 TekylIM AKTUBH 358 409
ObI10O AKTUBH 358 409

COBCTBEH KAIIUTAJI U ITACUBH

Co0CcTBEH KAaIUTAJ

OCHOBEH Kamurai 650 650
[Ipemuiinu pesepsu 1 1
Hepasznpenenena neyanba/Hemokpura 3ary6a (249) (196)
OO01 BceoOXBaTeH JI0XO0/1 32 TEKyIlaTa roIuHa (50) (53)
OO0 co0CTBEH KanmuTAaJl 352 402
IHACUBH

Texkymu nacuBu

TBProBCKU U APYTH 3aAbILKCHUS 6 7
O0110 TekyIIM NACHBH 6 7
ObI1O COBCTBEH KAIIMTAJI 1 ITACUBHA 358 409

IIpe3 2019 r. He HacThIMXa 3HAYUTEHH W3MEHEHHUS B CTPYKTypaTa M KayecTBOTO HAaKTHBHUTE Ha
JpY’KECTBOTO.

KbM kpas Ha roanHaTa akTuBUTE Ha ,,Bamop [Ipomsptic” AJICHILL ce cheTOAT OT MapuyHU CpelICTBA
B pa3mep Ha 357 XuJl. JeBa U B3eMaHus 3a 1 Xuil. ieBa B3eMaHUs

3agpmxernaTa kbM 31.12.2019 1. ca 6 xui. JIeBa, KOWTO MPEACTaBIABAT: 3 XWI. JleBa KbM IepcoHana,
2 XUI.JeBa OAUTOPCKU YCIYTH U | XWII.JIeBa JaHBYHU 33 IBJIKCHHUSL.



OTYET 3A IIEYAJIBATA WJIN 3AI'YBATA U IPYT'USI BCEOBXBATEH J10XO/]
nepuoa 01.01.2019 — 31.12.2019 r.

31.12.2019 31.12.2018

Pasxomu 3a mepconana (36) (37
Pa3xomu 3a BRHIITHY yCIIyTH (14) (16)
OnepaTuBHa nevyajda(zaryoa) (50) (53)
DUHAHCOBH MPUXOU - 1
DUHAHCOBU Pa3xoau - (D

DUHAHCOBH MPUXOAU/Pa3Xoau, HETHO - -

Ileuan6a/3aryoa 3a roguHarta (50) (53)
HeTHa neyaJsioa 3a ronmHara (50) (53)
OO0u1 BceoOXBATEH 10X0/1 32 FOAMHATA (50) (53)

KoM 31.12.2019 r. npy>kecTBOTO HE € peaTu3upaIo MPUXOIu

Pazxoaute Ha npyxkectBoTo 3a mepuoaa 01.01.2019 r. - 31.12.2019 r. ca 50 xun. neBa, oT KOUTO 36
XHJL. JIEBa Pa3X0H 3a Bb3HATpaKAeHU U 14 XnIl. JeBa pa3xoau 3a BHIIHU YCIYTH.

4. OnucaHne Ha OCHOBHHTE PHCKOBE U HECHUTYPHOCTH, CBbP3aHU € JeiiHocTTa Ha,BaJjop
HponspTuc” AACHULL.

PasnuuHu rpynu puckoBe Morar Ja BIMSIT €IHOBPEMEHHO Ha AeiHocTTa Ha ,,Banop Ilpombpruc”
AJICHILI, xaTto HSKOM OT TAX MoOrar Ja OBJaT OorpaHWYaBaHU, a NIPYTd ca HW3BBH KOHTPOJa Ha
JpY’KECTBOTO.

4.1. Puckose, cnenuguynm 3a JIpysxecrBoro.

PuckoBe cBbp3aHU ¢ KpaTKaTa HCTOpHUS HA J[pyKecTBOTO

BB3MoXHO € mpuaoOMBaHWTE MMOTH J1a MMaT CKPUTH HENOCTaThLM, Ja He OBbAAT yHpaBiIsIBaHU
JOCTAaTh4YHO e(i)eKTI/IBHO, Wik 1o Apyru NpUYIWHU CTOMHOCTTa Ha HMMOTHTC WU J0Xo0/1a, KOMTO
reHepupar, fa € nmoj ovyakBaHusTa. OCHOBHa 3ajada Ha CbBeTa Ha JAUPEKTOPUTE € M3TOTBSHETO U
[PUEMaHEeTO Ha e(QEeKTHBHU BBTPCLIHM IPaBHUIa M MPO3padHM MpOLeHypH 3a padora, KOWTO Ia
CIIOMOTHAT 3a YCIHEIIHOTO OCBUIECTBSIBAHE HA OCHOBHATA IEHHOCT Ha Jlpy:KeCTBOTO, 3a IOCTUraHEe Ha
IUTaHUpaHuTe (PMHAHCOBU PE3YJITATU U Ja AaJaT Ha HHBECTHTOPUTE YBEPEHOCT, Y€ UHTEPECUTE UM IE
ObAaT 3alIUTEHH B MAaKCHMAJIHA CTEICH. 3a MOCTUraHe Ha MHBECTULIMOHHUTE LIEU U MPH B3EMAHETO
Ha MHBECTULIMOHHY PEIIeHHs, OCHOBHA ()YHKLUS IIle Urpae U 00CIyKBaLIOTO APY>KECTBO, HA KOETO Ce
Bb3Jlara U3BbPUIBAHETO Ha pelulla JEHHOCTH, OINMCAaHU B 3aKOHA 3a Jpy’KeCTBaTa CbC CIIELUalHa
MHBECTUIIMOHHA LIEJL.

HanyckaHe Ha KJII0Y0BH CJIY:KHTEIH

ToBa e puckbT jaeliHOCTTa Ha J[py*kecTBOTO ha OBjAE 3acTpallicHa NpU HAMMyCKaHEe Ha CIYXKHUTEI OT
KIIFOYOBO 3HAYEHHE M ChC crenuduyHa KBaMu(UKalus, 32 KOTOTO € TPYIHO WM HEBH3MOXKHO J1a Ce
HaMepH 3aMECTHHK B pa3yMeH CPOK W Ipu pasyMmMHH (puHaHCcOBH ycnoBus. [lopamm cnenndukara Ha
cBOsITa JeHHOcT, J[pyXecTBOTO HMa OTrpaHWYeH Ha Opoil mepcoHal, a OCHOBHAaTa dYacT OT
olepaTHBHATA JEHHOCT IIle Ce Bh3Jlara Ha BHHIIHM KOHTPAreHTH, C KOETO TO3U PUCK € JI0 TojsaMa
CTETIeH U30JIMPaH.



PuckogBe, cBbp3aHM ¢ JeHHOCTTA HA 00CIY;KBALLIMTE APYKECTBA

JpyXecTBOTO € 3aabJDKEHO MO 3aKOH Ja BB3JIOKH YIPABICHHETO Ha MPUTEKaBaHUTE HMOTH,
BKIIIOUMTENTHO, HO HE Camo, M3BBpPIIBAaHE Ha CTPOCKH M MNOJAOOpEHHs, CHOMpPaHETO Ha HACMH,
MOJABPKAHETO U PEMOHTHTE, KAKTO M BOJACHETO HAa CYETOBOJHA OTYETHOCT, Ha €IHO WJIM IOBEYe
00CITy>KBaIll IpyKecTBa. B Ta3u Bpb3Ka M3MBIHEHHETO HAa JIOTOBOPHHUTE 33JBJDKEHUSI OT CTpaHa Ha
00CITy>KBaIlUTE JpY)KECTBa IE OKa3Ba CHIIECTBEHO BIHUSHHE BBPXY HeHHOCTTa M (DUHAHCOBHTE
pesynratu Ha pyxectBoto. [Ipu nogdopa Ha oOcmysxBammu apyxecrtsa CpBeThT Ha Jupekropure e
ce PBKOBOIM OT JAOCEramrHata HCTOpHs, pemyTauus, npodecHoHaiHa KBadu(UKalus M ONHT Ha
00CITy>KBaIIUTE APYIKECTAB U PHKOBOJHHS UM MEPCOHAIL.

4.2. O0mu (cucTeMHHU) PUCKOBE

O6mmTe (CUCTEMHHU) PUCKOBE Ca TE3HM, KOUTO CE OTHACAT JO0 BCUYKH HKOHOMUYECKH CyOEKTH B
CTpaHaTa W ca pe3yJTaT OT BBHIIHM 3a J[pykecTBOTO (akTopH, BBPXYy KoHTO ,,Banop I[Ipombptuc”
AJICUII ne moxe na oka3pa BnusgHHe. OCHOBHUTE METOJAM 32 OTPAHMYABAHE HA BIMUSAHHUETO Ha TE3U
pUCKOBE ca ChOMpaHe W aHATW3WpaHe Ha TeKymara WHGOpMAmusa W IPOTHO3MpaHe Ha OBACIIOTO
Pa3BUTHE MO OTACITHHU U OOIIY ITOKA3aTEIIH.

He6naronpusiTHu NpOMeHH B 3aKOHOJATEJICTBOTO

Ot onpenensimio 3HaueHUE 32 PUHAHCOBHS pe3yaTaT Ha ,,Bamop [Ipomsptuc” AJICHUL] u 3a noxoma Ha
HETOBUTE aKI[MOHEPU € 3ama3BaHeTO Ha TEKYIIHs JaHBYCH PEXKUM 3a JAeWHOCTTa Ha [IpykecTBOTO, B
JaCTHOCT OCBOOOXTaBaHETO Ha Iedanbara Ha JIpy»KecTBOTO OT oOjarane ¢ KOPIOPAaTUBEH NMaHBK.
Hsma curypHOCT Janu W 3a KakbB MEpPHOJA OT Bpeme J[py»KeCTBOTO M HETOBHTE aKIIMOHEPHU IIE ce
IOJI3BAT OT OJArONMPUSTeH JaHBYCH pexuM. B mombiHeHHe, KakTo neiHocTTa Ha [IpyKecTBOTO, Taka
U HEABIKMMHUTE HMMOTH caMH IO ce0e CH ca OOeKT Ha [eTailllHO W MHOTOACIeKTHO NpPaBHO
perynupane. Hsima rapannuns, 4e 3aKOHOIATENCTBOTO, 3acsATamlo JeHOCTTa Ha J{pyKecTBOTO, HAMA /1a
ObZic U3MEHEHO B TOCOKa, KOSTO JIa TOBEJE JI0 3HAYUTEIHN HEMPEIBUICHH Pa3X0Ji U CHOTBETHO Ja
ce OTpasu HeOJarompusTHO Ha HETOBaTa Ievanda. Bce mak, TpsOBa ma momuepraeM, 4e TEHACHIUATA
Ha XapMOHHW3WpaHe Ha MECTHOTO 3aKOHOJATEJICTBO C €BpoIelickara peryjJaTHBHA paMKa B YacTTa 3a
APYKECTBATa CHC ClI€liMaiHa MHBECTULIMOHHA 1ICJI, BOJAU 1O MHCHUEC, Y€ 6JIaFOHpI/I51THI/I$IT peryjiaTuBcH
MOJIEJI Ha TO3M BUJ KOMIIAaHHH 1€ ce 3ama3y U B Obele.

PDuHAHCHPaHe HA HHBECTULMHUTE B HEABMSKMMHU HMOTH

VYcnexsT Ha JIpyKecTBOTO 3aBUCH B rojisiMa CTENEH OT BB3MOXKHOCTTA Aa MPHUIOOHE HEIBUKHMHU
UMOTH TIPH M3TOIHH YCJIOBHS, BKIIOUHMTEIHO a OCHUTYPH HaBpeME M IPU NPUEMIIMBH MapaMeTpu
(¢uHAaHCHpaHEe uYpe3 eMUCHs Ha LIEHHM KHIDKa W/Wiau O0aHKoBH KpeauTd. KbM HacTOANS MOMEHT
KpeAUTHPAHETO Ha MPOEKTH B CEKTOPA HA HEJBMKHUMHUTE UMOTH € CUITHO OTPAaHWYEHO U IIPH 3aBHILIEHU
W3UCKBAaHMS OT CTpaHa Ha OaHkuTe. OUHAHCHPAHETO Ype3 KalUTaJIoBHUs MMa3ap B CTpaHaTa € ChLI0
3aTPyAHEHO [IOpaJu HUCKATa JIMKBUAHOCT U CPABHUTEIHO CIa0Hs PUCKOB alleTUT Ha MHBECTUTOPUTE.
Jpy>KecTBOTO IIe MJIaHUpa CBOEBPEMEHHO CBOMTE WHBECTHIIMU M HEOOXOIUMHTE 32 (PHHAHCHPAHETO
UM MApUYHU CPENICTBA, KOETO 00aye He rapaHTupa, 4ye U3roJAHM MHBECTUIHMOHHH BB3MOXHOCTH HAMA
Ja ObIaT MpoITyCHATH MOPagu BB3MOXKEH HEJOCTHT Ha ¢uHaHcupane. OT Ipyra cTpaHa, eBEHTyallHO
YBEJIMUEHHE HA Ia3apHUTE JIMXBEHM IPOLEHTH WIe JOBEAE IO HapacTBaHE HA pas3XxoIuTe Ha
HpykecTBOTO MO 00CTy’XBaHE Ha B3€TUTE 3a€MHU M J0 CHOTBETHO HaMaleHHE Ha medainbata Mmy.
BB3MOXXHO orpaHnueHHe Ha TO3M PHUCK CE IOCTUTA Ype3 XEIKUpAIIW CAENKH, HO [IpykecTBOTO He
MOJKE []a FapaHTUPa MaKCUMAJIHO IPUEMJIUBH YCIOBHUS IO CICIIKUTE.

3aBHCHMOCT OT Te€MIIa HA UKOHOMMYECKH PACTeX

OuakBaHms cl1a0 WKOHOMHYECKHSI pacTeXk B CTpaHaTa BOAM JO OTClIabOBaHe Ha IOKyIaTelHaTa
CHOCO6HOCT Ha CTOIIAHCKUTC CY6CKTI/I U 0 IIO-HUCKHU HHBA Ha HOTpe6H€HI/Ie N MHBCCTHUIIMH, KOCTO
HEMUHYEMO 3acsra HETaTHMBHO TBPCCHETO HA HEABIKMMH HMOTH, a OTTaM M Me4yalOuTe Ha
HpyxectBoro. [lpenBun ovakBaHWsTa Ha MPABUTEICTBOTO 3a TIOCTETICHHO BBH3CTAHOBSBaHE Ha
ukoHomukata mpe3 2020 r., CEKTOPHT Ha HEABUKHUMUTE HMOTH CBIIO CleBa Ja ce€ IOBIHUsIe
0JIarOTIPUATHO B CPETHOCPOUCH TLJIAH.

Kpenuren puck

[osumnusara Ha bbirapus Ha MeEXIyHApOIHUTE BJITOBH Ta3apu ce MOAOOpU Tpe3 MOoCIeaHATa

roguHa.Hali-BaxxHUAT epeKkT oT moJo0psiBAHETO HA KPEIUTHHUS PEUTHHT Ce ChCTOW B MOHIKaBaHe Ha
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PHCKOBHTE HPEMUH IO 3a€MHUTE, KOETO BOJM IO IMO-OJAaronpHATHH JIMXBEHNW paBHUINA (TIPH PaBHU
JIPYTH yCIOBHS).

[NoTeHnMaNHOTO MOBHIIABAHE HA KPEAUTHUS PEHTUHT Ha cTpaHarta B ObJeie Ou uMano 01aronpusTHO
BIMSHUE BBPXY AeHHOCTTAa Ha [Ipy’KecTBOTO M MO-TOYHO BBPXY YCJOBHUSATa HA HETOBOTO BBHHIIHO
¢unancupane. OT apyra cTpaHa, €IHO €BEHTYaJIHO MOHIKEHUE Ha KPEOUTHHUS PeUTHHT Ha beiarapus
0u OKazajo OTPHUILATEIHO BIUSHHE BBHPXY LieHaTa Ha (uHaHCHUpaHeTO Ha [Ipy>KecTBOTO, OCBEH aKo
HETOBHTE 3a€MHH CIIOpa3yMEeHHs He ca ¢ GUKCUPAHU JTUXBH.

BanyreH puck

ChriacHo JEHMCTBAIIOTO KbM HACTOSIIHMS MOMEHT 3aKOHOJATENICTBO B bhirapus, OBITapCKUAT JICB €
(uxcupan ksM eBpoTo B choTHOmeHne EUR 1 = BGN 1.95583, a bearapckara Hapogna banka e
JUThXKHA Jla TTOAIbpKa HUBO HAa OBJITapCKUTE JICBOBE B OOpalllcHHE, PABHO Ha BaJyTHUTE PE3CPBH Ha
Oankara. Ta3u BamyTHa NOJUTHKA HaMalsBa 3HAYUTEIHO pPHCKa OT CPUBOBE B CTOWHOCTTA Ha
Obnrapckus JeB. OUKCHpaHUAT Kypc Ha JieBa KbM €BPOTO HOCH 3a OBITapcKaTa BallyTa pPHCKa OT
HEONaronmpuaATHH JBI)KEHWS Ha Kypca Ha €BpPOTO CHPSMO JPYTHT€ OCHOBHM BalyTH Ha
MEXIyHapOIHUTEe (PMHAHCOBU Ma3apy, HO HE CUMTaAMeE, Y€ MOJ00CH HeOnarompusareH e(ekT Ime e
OTIpe/IeTIAII 3a AeHHOCTTa Ha J{pyKecTBOTO.

Nudaaumonen puck

PuckbT 0T yBennyeHre Ha HHQIALMATA € CBBP3aH ¢ HAMaISIBAHETO Ha peajHaTa [MOKyNaTelHa CHia Ha
MKOHOMHYECKHTE CyOCKTH M €BeHTyaslHaTa 00e3IeHKa Ha aKTHBUTE, ICHOMUHUPAHU B MECTHA BaJTyTa.
CucremaTa Ha BalyTeH OOpJ KOHTPOJIMpA IMapHYHOTO INpeliaraHe, HO BBHITHHM (aKTOpU MOTaT Ja
OKa)KaT HATUCK B MOCOKA Ha YyBEJIMYCHHE Ha [ICHOBHUTE HHUBAa. YJIEHCTBOTO Ha CTpaHaTa HHU B
EBpomneiickust chIo I1e Bh3ISHCTBA B MOCOKA MOCTEIICHHO U3PaBHIBAHE HA BBTPEIIHUTE IICHU C TE3H
Ha OCTAQHAINTE CTPAHU-WICHKH. KbM HACTOAIINSI MOMEHT 00ade U KaTo ISUI0 MEXaHW3MbBT Ha BATYTCH
0opa ocurypsiBa rapaHiud, 4e MH(IanMsATa B CcTpaHaTa IIe OCTaHe MOoJ KOHTPOJ W HAMa Ja uMa
HeOJIaronpusITHO BIHSHHE.

IMoauTH4yeckn puck

[TonutuueckusT pUCK € CBBbP3aH C BH3MOXKHO Bb3HUKBAHE HA BBHTPEUIHOMOIUTHUECKH CHTPECCHUS U
HeOIIaronpusaTHA MPOMSHA B CTOMAHCKOTO 3aKOHOAATEICTBO. 103U PHUCK € CBBpP3aH C BH3MOXKHOCTTA
MIPABUTEJICTBOTO HA €HA IbpXKaBa Jla CMCHM TOJUTHKATAa CH M B PE3yJITaT HA TOBAa Ma3apHaTta u
WHBECTUIIMOHHA CpeJa, B KOATO pabdoTAT JApy)KecTBara Ja c€ IPOMEHU HEOIaromnpusITHO, a
WHBECTUTOPHTE JIa TIOHECAT 3aryou.

anrapm{ € CpaBHUTECIIHO crabuiHa IMOJIMTUYCCKU, TOKOJKOTO HMMa KOHCEHCYC B 06IJ_ICCTBOTO )41
OCHOBHUTEC IOJIUTUYCCKHU CHJIHN II0 OTHOIICHHWEC OCHOBHHTC HACOKM Ha MKOHOMHYCCKATa ITOJIMTHUKA H
ABJITOCpOYHATAa OPUCHTALMA HAa CTpaHaTa. Eto 3410 MOJUTHYCCKHUAT PUCK CC OLCHSABA KAaTO HUCHBK U
HE C€ OYaKBaT 3HAYUTCIIHU IIPOMCHHU B ITOJIMTUKATA HAa IIPAaBUTEIICTBOTO.

Jpyru cucTeMHU pUCKOBe

HeiinoctTa Ha [lpy>kecTBOTO MOXKe Aa Obae MOBIMAHA M OT U3MCHEHHUS B CBETOBHATAa M PETHOHAIHA
HKOHOMHMYECKA M IIOJWTHYECKa KOHIOHKTypa. 3a0aBsSHETO Ha CBETOBHOTO WM PETHOHAIHO
HWKOHOMHYECKO pa3BUTHE, BOCHHH JACHCTBHS, IPAXIAHCKO HEMOAYMHEHHE, IPUPOAHUA OSACTBHS MU
apyrd  gopcMakopHH  OOCTOSITETICTBA MOTaT 3HAYUTENIHO Ja 3arpydHaAT JlpykecTBoTo npu
OCBILECTBSBAHE HA TIOCTABEHUTE OT HETO LIETIH.

TpynaHocTTa 3a mpeABIKIaHEe Ha T€3H CHOUTHS M HEBB3MOXKHOCTTA Ha ITBJIHO 3aCTpaxOBaHE Hayara
W3MO3BAHETO HA MPELUW3EH MOAXOA MpU aHalnu3a Ha HaludHaTa WHQOpMAaIus, 3acTpaxoBaHEe Ha
MIPUTEXKABAaHUTE WMOTH, OMpEIENIIHE Ha TporpaMa 3a JEWCTBUS TpHU BB3HUKBAHE HAa KPU3WCHA
CUTYyaIusl.

5. Magopmanus, 1aeHa B CTOHHOCTHO U KOJHMYECTBEHO H3PaskeHue OTHOCHO OCHOBHHTE
KATErOPHHU CTOKH, NPOAYKTH W/ MIININIPEJOCTABEHH YCIYTH, C IOCOYBAHE HA TEXHHUSA A B
NPHUXOJHTE OT NMPOAAKOM HA eMUTEHTA, KATO LUAJ0 U IPOMEHHUTE, HACTHIIMJIH NIPe3 0TYeTHATA
(punaHCcoBa roguHa

Jpy>KecTBOTO HE € MPEAOCTaBAJIO YCIyTH ChoOPa3HO MPeaMeTa CH Ha AEHHOCT U ChOTBETHO HE ca
perucTpupaHu MpUXoau OT Mpoaax0da Ha yCIIyTH 3a Mepruoa.



6. Uudopmanus 3a CKIWYEHU TojJeMH CAeJKH U TAKHBA ChIIECTBEHH 3a JelHOCTTAa Ha
eMHTEeHTAa
[Ipe3 2019 r. npy>kecTBOTO HE € CKIIOUYBAJIO CIIEIKU CHIIECTBEHH 3a IEUHOCTTA.

7. Undopmanusi OTHOCHO CIEJKHTE, CKJIWYEHH MEXKIY €MHUTEHTA W CBbP3aHM JIMIA, Tpe3
OTYETHHUS MEPHO/, MPEATOKEHNS 32 CKJIIYBAHE HA TAKHBA CHEJIKH, KAKTO U CIEJKH, KOUTO €a
U3BbH 00MYAHATA MY JefiHOCT WJIM CHIIECTBEHO Ceé OTKJIOHSIBAT OT NMAa3apHHUTE YCJIOBHS, MO
KOMTO E€MHTEHTHT € CTpPaHa ¢ MOCOYBAaHEe HA CTOWHOCTTAa Ha C/eJKHTe, XapaKTepa Ha
CBBbP3aHOCTTA W Becska uHpopMamus, Heo0X0QMMAa 32 OIEHKA HA Bb3ACHCTBHETO BBPXY
(pMHAHCOBOTO CHCTOSTHUE HA eMUTEHTA

Jpy»XecTBOTO HsAMa CKIFOUEHHU CHEIKH ChC CBHp3aHu jmia mpe3 2019 r.

8. Undopmanus 3a cbOMTHA M NOKa3aTeIH ¢ HeOOMYaeH 3a eMHTEHTAa XapaKTep, MMAIIH
ChLIECTBEHO BJIHSIHUE BbPXY AeHOCTTa MY, H peaIu3MpPaHUTE OT Hero NMpPUXoAu U U3BbPILIEHH
pa3xoau, OLleHKA HAa BJIUSIHUETO MM BBPXY pe3yJITaTuTe NMpe3 TeKyllaTa roquHa

[Ipe3 2019 r. He ca HACTHIMIIN CHOUTHUS U MIOKA3aTENH ¢ HEOOMYaeH 32 eMUTEHTA XapaKTep.

9. Undopmanusa 3a caejKH, BOJAeHH U3BbHOAJAHCOBO - XapakTep M OM3Hec IeJl, MOCOYBaHe
(puHaHCOBOTO BB3/EiicTBHE Ha CIEJKHTEe BbLPXY AeHHOCTTa, aKO PUCKBT M MOJ3MTE OT Te3H
CIeJKH €a ChIIECTBEHH 32 eMUTEHTA H aKO Pa3KPMBAHETO HA Ta3u HH(OPMALHS € ChIIEeCTBEHO
32 OLIEHKATA HA (JUHAHCOBOTO CHCTOSIHME HA eMUTEHTA

[Ipe3 2019 r. npyx’ecTBOTO HsIMA CKIIIOUEHH CJENIKH BOJAEHU U3BBHOATIAHCOBO.

10. UudopmManusi OTHOCHO CKJIOYEHUTE OT €MUTEHTA B Ka4eCTBOTO MYy Ha 3aeMOIoOJydaTel,
JAOTOBOPH 32 3aeM
Jpy>kecTBOTO HAMA CKIIOUYEHH JOTOBOPH 3a 33aEM.

11. Undopmauuss OTHOCHO CKJIYEHHTE OT €MUTEHTA B Ka4eCTBOTO MY Ha 3aeMoaaTeliH,
JOTOBOPH 32 3aeM € MOCOYBAHE HA YCJOBHUSATA MO TAX, BKJIIOYHUTETHO HA KpaiHUTe CPOKOBe 3a
H3ILIaNIaHe, KAKTO U uHGopManus 3a NpeJocTABeHN rapaHIuyU U MoeMaHe HA 3aIbJKeHUs!
JpyXecTBOTO HE € MPEOCTABSIIO 3aEMH.

12. Undopmanus 3a U3MOJI3BAHETO HA CPEACTBATA OT M3BBPIICHA HOBA eMHCHS LEHHH KHHUKA
npe3 OTYETHHUS NePUOJ
He e eMmuTupana HoBa eMHUCHSI LIEHHHU KHIDKA TIPe3 OTYETHUS MEPUO.

13. AHa/M3 Ha CHOTHOUIEHMETO MEKAY NOCTUTHATUTe (UHAHCOBHU Pe3yJTATH, 0TPa3eHU BbB
¢uHaHCcOBHS OTYeT 3a (PUHAHCOBATA TOAMHA, U MO-PaHO NYOJMKYBAHW TPOTHO3U 3a Te3H
pe3yJaraTtu

JpyxecTBOTO HE € MyOIMKyBajIo MPOTHO3HU pe3yTaTH 3a puHaHcoB pe3ynTar 3a 2019 1.

14. AHanu3 W OlleHKAa HAa MOJMTHKATA OTHOCHO YIpPABJEHHETO HA (PUHAHCOBHTE pecypcH C
NMOCOYBAHEe HA BBH3MO:KHOCTHUTE 3a 00C/IYyKBaHe HA 3aAbJLKEHHUSITA, €BEHTYAJHUTE 3alJIaxu M
MEpPKH, KOUTO EMHUTEHTHT € Mpeanpues WK NPeAcTOH /1a peAnpueMe ¢ orjieJ] OTCTPaHIBAHETO
UM

Jpy>kecTBOTO YCIIEIIHO YIpaBiisiBa (PMHAHCOBUTE CH PECYPCH U OOCIIYKBa 3aIbJDKCHUSITA CH, KOUTO
ca KpaTKOCPOYHH.

15. Uudopmanus 3a HACTHIWIM NMPOMEHHU NMpe3 OTYETHHUA NMEPHOJ B OCHOBHUTE NMPUHIMIU 32
yIpaBjieHHE HA EMHTEHTA

[Ipe3 ordyeTHHs TiepHOA HE ca HACTHIIMIN TPOMEHH B OCHOBHUTE TMPHUHIMIK 33 yIpaBIeHHWE Ha
E€MHUTEHTA.

16. Undopmanusi 32 OCHOBHUTE XapPAKTEPUCTUKHU HA NPUJIATAHUTE 0T eMUTEHTAa B Mpoleca Ha
U3IOTBsIHE HA (PMHAHCOBHMTE OTYETH, CUCTEMA 32 BhTPELeH KOHTPOJI M CHCTeMa 3a ylnpaBjieHHe
Ha PUCKOBeE

CbBerTpT Ha aupekTopuTe M UpEeKTOpBT 3a Bpb3Ka C MHBECTHUTOPUTE, OCBHLICCTBSIBAT €(PEKTHBEH
KOHTPOJI BbPXY CUCTEMHUTE 32 OTYETHOCT U pa3KpHBaHe Ha MH(oOpMaIHs.



17. Nudopmanus 3a NpoMeHUTe B YNPABUTEJIHUTE M HAJ30PHUTE OPraHuU Mpe3 OTUYETHATA
(¢punancora roquHa
Hsma npomsiHa B ynipaBUTETHUTE U HaJ30PHU OPTaHU Ha APYKECTBOTO MPEe3 OTYETHATA FOJIUHA.

18. NUudopmanus 3a pazMepa Ha BL3HATPAKIAEHUSITA, HATPAIUTE U/UJIM MOJ3UTE HA BCEKH OT
YieHOBETe HA YNMPABHUTEJIHHTE W HA KOHTPOJHHTE OPraHH 3a OTYETHATa (PpMHAHCOBA TOJWHA,
W3MJIATEHH OT EMUTEHTA

- Munena Xpucmoghoposa Bacunesa, Ilpeocedamen na C/ - 4 800.00 nesa.
- Jenan Usanos Koiinos, 3am. npeoceoamen na C — 4 800.00 nesa.
- bopucnae Kupunos Huxnes, Unen na C/ u Msznvinumenen oupekmop — 21 631.89  neaa.

19. Undopmauusa 3a NpuTeKABAHM OT 4YJEHOBETE HA YINPABUTEJHUTE M HA KOHTPOJHUTE
OPraHu, MPOKYPUCTUTE U BUCIHIUSI PbKOBOJEH CHCTAB AKIIMH HA eMUTEHTA
UneHoBeTe Ha yIPABUTEIHUTE U KOHTPOIHU OPTaHU Ha APY>KECTBOTO HE MIPUTEKABAT HETOBHU aKITHH.

20. Undopmanus 3a HM3BeCTHHTE HA JIPY:KECTBOTO J0TOBOPEHOCTH (BKJIIOYMTETHO M CJIE]
NPUKI0YBaHe HAa (UHAHCOBATA roAUHHA), B Pe3yJITAT HA KOUTO B ObjAell MepPUOJ MOraT Jaa
HACTBIAT NPOMEHH B NPUTEKABAHMUS OTHOCHTEJIEH JASVI AKIHUM OT HACTOSIIH AKIMOHEPH

Ha npyskecTBOTO HE ca M3BECTHH JOTOBOPEHOCTH, CIIEICTBHE HAa KOMTO B OBJEI] MEPHOA MOrar aa
BB3HUKBAT IPOMEHU B OTHOCHUTEIIHUS J5UT Ha aKIUHUTE, IPUTESKABAHH OT HACTOALINTE aKIUOHEPH.

21. Undopmanus 3a BUCAIIU CbAeOHU, AAMHUHUCTPATHUBHU WJIM APOUTPAKHM NPOU3BOACTBA,
Kacaely 3abJKeHNs] WM B3eMaHus
Jpy>XecTBOTO HsMa BUCSIIN ChACOHH, aIMUHUCTPATHUBHU WM apOUTPasKHU Jefia.

22. Mudopmanus 3a 1MpeKTOPA 32 BPb3Ka ¢ HHBECTUTOPUTE

HdupexTop 3a Bpb3Ka ¢ mMHBecTHTOpUTE Ha ,Bamop [lpomspruc AACHULl e Jlrobomup Muxaitnos
SukoB, ampec 3a kopecrnouaeHmusa: rp.Codwus, ym.”Emoc” 2 er.5, ten. 460 64 48, emeiir:
lubomir.yankov@ftbh.bg, ye6 caiit: www.valorproperties.bg

23. Ba:kHu ¢b0MTHA HACTHIMIIHU CJIe[ TOAUIIHOTO CYETOBOAHO NPUKIIOYBaHe

Koponasupycst (COVID-19) 6emnre motBbpaeH oT CBeTOBHATA 37paBHAa OpraHU3aIMsd B HAYAIOTO Ha
2020r. u ce pasnpoctpanu oT Kurail W3 menus cBAT, NpUYMHABAMKHA HapylleHHs Ha oOuyaiiHaTa
neitHocT Ha OmsHeca. Ha 13 mapt 2020 r. HapogHoto cwOpanue Ha PemyOnuka bearapus oGsiBu
H3BBHPEIHO IOJI0XKEHHE B CTpaHaTa 3apaju KOPOHABHPYCa U BbBEE 3aCUIICHU IIPOTUBOECTINAECMUYHI
MEpKH M OTPaHUYCHHUS.

KbM naTata Ha M3roTBsiHE Ha OT4eTa B J[pyKecTBOTO HAMa PErMCTPHUpaHM CIydyau Ha 3apa3eHH OT
COVID-19 cinyxwurenu. Hsma mpekpaTeHd TOTOBOPH C KIMCHTH M JOCTAaBUYHITH. PBHKOBOACTBOTO
IpelpreMa BCHYKM TIPENophbUYaHd MEpPKH 3a OrpaHHYaBaHE pas3lOCTPAHEHHETO Ha 3apasaTa
BKIIIOUMTENTHO upe3 HHGOpMHpaHEe Ha CIYXKUTEIUTE 3a H3NBIHEHHE Ha ONpEAe]ICHH MEpKH,
OCUTYpsIBaHE Ha 3alllUTHHU NPEANA3HU CPEACTBa M AC3MH(EKTaHTH, OTpaHMYaBaHE Ha ITbTYBAHHITA,
OrpaHMYBaHE JOCThIIA HA BBHIIHYU JIMLA, IPOMOTHPaHe Ha paboTaTa OT BKBIIH.

PBKOBOAICTBOTO CMsITa Pa3NpOCTPaHEHUETO Ha 3apa3aTa 3a HEKOPUTHPAIIO CHOUTHE, HACTBITUIO CIe]
oTyeTHata JnaTta. Thil KaTro cHUTyauusiTa ce pPa3BUBa H3KIIOUUTEIHO OBP30, NPAKTHUECKH €
HEBB3MOXKHO []a C€ HAIIPaBU HAJI©KIHO U3MEPHMa IIPELeHKa Ha IOTEHIMATIHUA eEeKT Ha MaHAEMUITA.
PBKOBOICTBOTO 1€ MPOABIKM 7@ CIEIN Pa3BUTHUETO Ha CUTyalusATa W IIe TNpearnpreMe BCHYKH
BB3MOKHHU CTBIIKH J]a HAMaJIM Bb3MOXKHHU MOCIIEICTBUS.

OcCBeH OIOBECTEHOTO IMO-T'Ope, HE Ca HACTBIIWIN CHOUTHUS cJell OTUYETHATa JaTa [0 JaraTa, Ha KOSTO
(MHAHCOBUAT OTYET € OAO0OpEeH 3a W3JaBaHe, KOWTO Ja HajaraT JONBJIIHUTEIHW KOPEKIHW /WU
omoBecTsiBaHMs BB (puHaHcoBus otyeT Ha Banop [Ipomspruc AJICUILL 3a roaunHara, mpUKIOYBaia
Ha 31 nexemBpu 2019 r.



24. IlpenBuaxaano pa3BuTue Ha Apy:kecTtBoTo 3a 2020 r.

Hpe3 2020 r. APYKCECTBOTO 1€ NPOABIDKU Aad CICAW W aHAJIM3Hpa Ia3apa Ha HEABWXXHMMU UMOTU U
Ipu OTKPHBAHC Ha ,Z[O6pI/I BB3MOXHOCTU LIS MHBCCTHpPA B MNCPCICKTUBHU HUMOTH, IIPU KOUTO HMa
MOTECHIMAJI 3a pa3BUTHUEC.

25. Undopmanus no wi. 1871 u wi. 247 oTTbpropeckusizakoH

JpyXecTBOTO HE € MPUIOOWBANIO WM MPEXBBPISIO COOCTBEHH AKIMHM OT YUPEIIBAHETO MY O
MOMEHTa Ha U3TOTBAHETO HA TOKJIAa.

Br3narpaxaenusaTa 3a 2019 r. Ha wieHoBete Ha ChBeTa Ha TUPEKTOPUTE BB3IMU3aT HAa 31 XUILJIB.
UnenoBere Ha ChBeTa Ha JIUPEKTOPHUTE HE ca NMPUIOOUBAIM, PEXBBPJISUIA U HE TPUTESKABAT aKIUU
nim obnuranuu Ha JlpykecTBOoTO.

Hsma cnenmannu ycinoBus 3a npuaoOHBaHe Ha akUUU U o0nuranuu Ha J[pyKecTBOTO 3a YiICHOBETE Ha
CbBera Ha JUPEKTOPHUTE.

UnenoBere Ha ChBeTa HA AUPEKTOPUTE UMAT CICAHUTE YIACTHA B KallUTalla HA APYTH JPYKECTBA!
- KaTO HEOTPAaHUYEHO OTTOBOPHU CHAPYKHUIIM — HE Y4acTBaT
- KaTo TpMKaTely Ha TIoBede oT 25% OT KanuTaja Ha APYTH JAPYKECTBA:

Bopucnas Kupuios HukneB nputexkasa 50% ot kanurana Ha ,,I modyc Ua”O0/]
100% ot xanuTana Ha Apy)kecTBO ,,KoHcopaus cepBucuc EOO/I

Musiena Xpucrogopona BacuseBa -Hsima

Jensin UBanoB KoiiHoB — HsIMa

- KaTO WIEHOBE Ha YNPaBUTEIHH OPTraHU M KAaTO YIPABHUTEIH WU MPOKYPUCTH HAa APYTH JAPYKECTBA
WJIH KOOTISPAITHH:

Bopucnap Kupuios Hukies yyacTBa B yIpaBICHHETO Ha CICTHUTE IPYKECTBA:

,,1 100yc JIursn Koucynr”’EOO/] — ympaBuTen

,.Buroma BeHubpc” AJl — uneH Ha CbBeTa Ha TUPEKTOPUTE U U3IBIHUTEIEH TUPEKTOP
HUJ , HAAEXJA“ Al - unen Ha CbBeTa Ha JUPEKTOPUTE U U3I'BJIHUTEICH TUPEKTOP

Muiiena Xpucrogoposa BacuseBa yyacTsa B yIIpaBICHUETO HA CIEIHUTE APYKECTBA:
»Aeoutym MuBect AJICUL] —unen CpBeTa Ha TUPEKTOPHUTE U U3IMBIHUTEIIEH TUPEKTOP

Heasin UBanos KoiiHOB HsIMa npyru ydactus;

Hsama cximrouenn JAOTrOBOpPH OT YICHOBCTC HA CobBera Ha JAUPCKTOPUTC UJIK CBBP3aHU C TAX JIULA,
KOHUTO C€ OTKJIOHABAT OT IMa3apHUTE YCJIOBUA WIIN U3JIM3aT U3BbH oOuuaiitHaTa My JICHOCT.

26. JleiicTBudA B 00J1aCTTa HA HAYYHOU3CJIeJ0BATEJICKATa U Pa3BoifHATa JeHHOCT
IIpe3 roguHaTa HsAMa  W3BBPLIIEHM  JACHCTBHA  OT  APYXKECTBOTO B  obOjacrta Ha
Hay4HOU3CIIEA0BATEICKATA U Pa3BOMHATA IEHHOCT.

27. Haiimume HA KJIOHOBE HA NPeANPUSITUETO
KoM 31.12.2019 r. npennpusarueTo HIMa perucTpupaHu COOCTBEHU KIOHOBE.

28. OTroBOpPHOCTH HA PHKOBOACTBOTO

Cropen 6bIrapcKOTO 3aKOHOJATENCTBO, PHKOBOACTBOTO CJI€/(BA 1a U3rOTBs (PMHAHCOB OTHYET 3a BCSIKA
¢uHaHCOBa TO/AWMHA, KOMTO Na JaBa BSpHA M YeCcTHA MpeJcTaBa 3a (PMHAHCOBOTO CHCTOSHHE Ha
IPY>KECTBOTO KbM Kpasl Ha TOAWHATA, QPUHAHCOBOTO MY MPEACTaBsIHE U MAPUYHUTE MY MOTOLIH.

PBKOBOICTBOTO MOTBBpK/aBa, Ue € MpuiIarajio MOCIe0BaTeTHO aJeKBaTHU CUETOBOIHM MOTUTHKHU
IpY HM3TOTBSHETO HA TOAMIIHMSA (QuHAHCOB oTueT KbM 31.12.2019 1. M e HampaBWUiO pasyMHH U
MPEINa3IuBH MPELUEHKH, TPEATNON0KEHNS H IPUOTUZUTETTHH OLIEHKH.



PBKOBOJICTBOTO CHIO MOTBHPKAABA, Y€ CE€ € MPUIBPKAIO KbM JICUCTBAIIMTE CUETOBOJIHA CTaHJAAPTH
KaTo (PMHAHCOBHUSA OTYET € U3TOTBEH HA MPUHITUIIA HA ICUCTBAIIOTO MPEATNPHUSITHE.

P’BKOBO,Z[CTBOTO HOCHU OTIrOBOpPHOCT 3a IPAaBUJIHOTO BOACHC Ha CUCTOBOAHUTC PETrUCTPHU, 34
HeﬂeCBO6pa3HOTO YOpaBJICHUC Ha AKTUBUTC M 3a MPCANPUCMAHCTO Ha HeO6XOJII/IMI/ITe MECpKH 3a
H30srBaHe U Pa3KpUBAHC HAa CBCHTYAJIHU 3H0yHOTp€6I/I " APy HEPCAHOCTH.

Jara: 16.03.2020 r.

bopucaae Hakies

Hanbaautenen JAupexrop

b
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Ilo 1. 2 oT THeBHMS pen:

Joxnaz 3a neitHoctta Ha OnuTHUS KoMuTeT Ha JlpysxecTBoTo 32 2019 1.
IIpoexm 3a pewenue: OCA npuema doxnada 3a devinocmma wa Ooumnus komumem 3a 2019 a.




AOKJIAX

Ha OANTHHS KOMHTET
Ha ,,Banop IIponspruc” AJACHULI, rp.Codusi,
3a geiiHocTTa mpe3 2019 roguna

Hacrosimmsar goknan Ha OnutHus komuter Ha ,,Banop Ilpomspruc” AJICHLL e cheTaBeH Ha
ocHoBanue Ha ui.108, an.1, 1.8 o 3akoHa 3a He3aBUCUMHS (PUHAHCOB OJIHT.

OnutHuar komuteT Ha ,,Banop Ilpombpruc” AJICHLL e cw3mazeH ¢ pewieHue Ha O6IOTO
cnOpanue Ha akuuoHepute oT 15.06.2011r. B3 OCHOBA Ha M3MEHEHHUSTa B 3aKOHA 32 HE3aBUCUMMS
(unancor oaur (IAB 6p.67 or 29.07.2008r., otmMeHeH cwriacHo nmaparpad 3 or I13P Ha 3akoH 3a
He3aBucHMst (uHaHcoB omut OGH., JIB, 6p. 95 0129.11.2016 1.), ypexaaiyd HM3HCKBAHMATA KbM
HE3aBUCHMMs (PMHAHCOB OJMT Ha NPEANPHSITHS, U3BBPLIBALIM J€HHOCT OT OOILECTBEH HHTEpEC.

Ceriacho wi.107, an2 or 3akoHa 3a  HE3aBUCHUMMS ¢unancoe  omur  (O6H.,
JIB, 6p. 95 01 29.11.2016 1.), uneHOBETe HA OJMTHHUS KOMUTET CE u36MpaT OT 06IIOTO ChOpaHue Ha
AKLMOHEPHUTE NO MPEeJIOKECHHE HAa ChBETA HA JUPEKTOPHTE. 3a YIEHOBE Ha OJIMTHUS KOMUTET MOTaT Ja
ce u30upaT K WIEHOBE Ha HAZ30PHMS OPraH Ha TPEANPUSTHETO HITH YICHOBE Ha YNpPaBUTETHUS OpraH,
KOWTO He ¢a U3IIbJIHMTE/IHU YIEHOBE HA OPraHUTE Ha yIpaB/ieHHE.

CornacHo wi.107, an.4 or 3akoHa 3a He3aBUCHUMHUS (DMHAHCOB OJUT MHO3MHCTBOTO OT WJIEHOBETE HA
OMTHHMSI KOMUTET Ca BHHIIHM 32 U HE3aBUCHMM OT MPEANPUATHETO OT OGIIECTBEH MHTEpEC.

" B choTBeTcTBHE ¢ M3HCKBAaHMATA Ha 3aKOHA, ¢ pelueHue Ha OBIOTO chGpaHue Ha aKLIUOHEPUTE OT
29.05.2017r. cbeTaBa Ha OXMTHHS KOMMTET € MPOMEHEH KATO YJIEHOBETE bopucnas Kupunos Hukies,
Hensn Knpunoe KoiHOB, ca 0cBOGOAEHH, a Ha TSAXHO MACTO 3a HE3ABHCMMH WIEHOBE Ha OJUTHHS
xomuteT ca uzbpanu Hpaiino Cumeonos Ctoes u FOnuan XXupkos AHzipeeB. MaHIaThT Ha BCHUYKH
YJIEHOBE Ha OJINTHUS KOMMTET € 3 /Tpu/ roaMHu

JedicTeaiyar cueraB Ha OOUTHUS KOMUTET e:
Musiena Xpuctodopopa Bacunesa — [pencenaren sHa OQUTHHS KOMUTET
Mgeaiino Cumeonos Croes -Unen Ha OQUTHUS KOMUTET

tOnuan )Kuskos AHnpees — Unen Ha OmUTHUS KOMHUTET

Opranuszauusata, HAYMHBT Ha paGoTa, QyHKLHKTE, npaBaTa U OTrOBOPHOCTUTE HA OIUTHUS KOMHTET
Ha ..Basmop Ilpombpruc” AJICHL] ca pernamenTupanu B npuetust ot O6woTO CchOpaHue Ha
aKLuoHepure nposeieHo Ha 29.05. 2017r., B choTBeTcTBHE ¢ Wi, 107, a1.7 oT 3aKOHA 33 He3aBUCHMMUSI
(unancor oaur, CTATyT Ha OJUTHHUS KOMMTET. CratyTbT Ha OIMTHHS KOMHUTET obe3rneuasa
ehexTrBHaTa paboTa Ha ONUTHHS KOMHTET, ChOOPA3HO M3MCKBAHMATA Ha 3aKOHA 32 HE3ABHCHMMS
(unancos omut, Persmament 537/2014 Ha EIl U Ha CbBeTa OTHOCHO CrieUM(PUYHU H3HUCKBAHHUS 110
OTHOLUCHHE HA 331b/DKUTEHUS OZMT Ha MPEANpUsTHs oT obulecTBeH uHTepec (Pernament 537/2014)
v Ycrapa Ha JlpykecTBOTO.

Hacrosiumsit noknan 3a 2019 r. npeacrass paGorara, HaGMIONEHHATa W 3aKTIOYSHHATA Ha
KOMHTETA, BbB BPB3Ka C U3MbJIHEHHETO HA OCHOBHHTE (yHKLIHH:

- HabJiro1aBa npouecuTe No GUHAHCOBO OTYUTAHE;

-Ha0J110/1aBa 32/IJDKMTENTHHS OJIUT HA FOAMLIHUTE PHHAHCOBH OTYETH;

-NpernopbUBa H300pa Ha PErUCTPUPAHUTE OJUTOPH M U3BbPILBA rperjie] Ha He3aBUCUMOCTTA UM
B CBOTBETCTBHE ¢ u3McKBaHusATa Ha 3HDO u Pernament 537/2014;

- Apyry QYHKUKH, ¥ aHTKUMEHTH, pernamenTupanu B 3HOO u Pernament 53 7/2014;



l'Ipez OTYETHHSA NEPUON OII,HTHPISIT KOMMTET HacOYHu ACHHOCTTA CH B M3MBJIHEHUE HA CJICTHUTE

(hyHKUHMH:

. VYyactue B HalOmogeHHeTO Ha mOpolecute NO  (GUHAHCOBO OTuMTaHe Ha "Bajop
[Tponsptuc "AJICHLL:

L OGCHy)KBaLLlOTO APYXKECTBO UpPE3 ONPEACSICHUA CHbCTABUTE]I HA OTYETHUTE MPpENoCcTaBs OTHET
3a Cbl’IHaHCOBOTO CBbCTOSIHME U OTYeT 3a Aoxoaute Ha OAUTHMS KOMHUTET 10 15-T0 umc/io Ha
BCCKH MeEcCeL, clieaBalll Mecella Ha OTYUTAHETO. HHCbOpMaLllflﬂTa € pa3614paema 1 HagexaHa U
OoTpassBa (bHHaHCOBOTO ChCTOAHHUE Ha APYKECTBOTO.

e JIpy>)KeCTBOTO cra3Ba MW3MCKBaHWATa 3a (PMHAHCOBA OTYETHOCT, KATO pErysisipHO ¢
NepAOCTaBANO OTYETH U e MyOnuKyBano (uHaHcOBa MHGOpPMALMS B 3aKOHOYCTAHOBEHUTE
CPOKOBE M MO M3UCKYeMH3s 3a TOBa HauMH. OT4yeTuTe- TPUMECEYHH MESKAMHHN (DUHAHCOBU
OTYETH M roAMuIeH (GUHAHCOB OTHET ca MpeAcTaBsHU B Komucusara 3a ¢puHaHCOB Ha30p W
Pa3KpHUTH Ha OOIIECTBEHOCTTA Ype3 investor.bg B 3aKOHOYCTaHOBEHMS CPOK.

2 VYyactve B HabmoJeHHETO Ha e(eKTHBHOCTTA HAa CHUCTEMHTE 3a B%Tpemeﬁ KOHTpOJI U 3a
yIpaB/ieHHEe Ha PUCKOBETE B IPY’KECTBOTO:

e B 1pyXecTBOTO ce MpujiaraT pa3iM4H{ CUCTEMH 3a KOHTPOJ M YIPaBJeHHE Ha PUCKa, KOUTO
noanomMarat JAeHHOCTTa, HamaisBaT (DUHAHCOBHUTE, OMNEPALMOHHUTE M HOPHIMUECKUTE
PUCKOBE U IOTIPHHACAT 3a BUCOKOTO Ka4eCTBO Ha PMHAHCOBHUTE OTHETH.

e " Banop Iponspruc " AJICHUL] uma enHocTerneHHa cucTeMa Ha YIPaBJIEHHE C YIIPABUTEIIEH
opran CbBeT Ha AUPEKTOPUTE, KOWTO € B ChCTAB OT TPHU QU3UUECKH JULIA.

e SlcHo ca nedrHMpaHHU BHTPELIHMTE NpaBuia 3a paboTa. KaKTO M NpaBaTa W 3a/lb/DKEHKATA Ha
MEHHDKMBHTA U CITY)KUTEJIUTE.

L OTopu3upaHeTo H OI106p5lBaHeTO Ha CIOCJIKMTE, KAaKTO M pasrJialjaHusaTa ca OrpaHu4yeHu 10
JMua, ornpaBOMOLIEHH CbC CHhOTBETHUTE TpaBa.

e  CKJIFOYEHHUTE OT JPYXKECTBOTO CACIKHU Ca MPaBUIHO JOKYMCHTHPAHH, KaTo ud/jara
JOKYMEHTalUMA C€ ChbXpaHsaBa Mo npeaBapyuTe/iHO OpraHusvpaH Ha4HH.

3. Vuyacrue B HaOMIOACHUTO HAa HE3aBUCUMMS Q)PIHaHCOB OJIUT Ha APYKECTBOTO:

e Hesasucum omutop Ha " Banop IMpomspruc " AJICHUIL 3a 2019 ropuna e Caerocsias
Jlumutpos  JIAMWUTPOB, AMIUIOMHpAH eKkcnepT-cyerosoauTen  Jlunioma Ne: 0766,
perucTpupaH OJUTOp.

e OIUTHUAT KOMHUTET Ce YBEpPU B HE3ABHCUMOCTTA Ha perucTpupaHus OJUTOp Ha JAPYKECTBOTO
B CHOTBETCTBHE C M3MCKBAHMATA Ha 3aKOHA 3a HE3aBUCHUMMUS C])HHaHCOB oauT ¥ Etuunus
KOJEKC Ha npO(beCl/IOHaJ'lHl/lTe CYETOBOAHUTEIIN.

4. TlpuemaHe Ha JOK/IaJa Ha PErMCTPUPAHUS OJUTOP:
L

o OnMTHMAT KOMMTET Ce 3amo3Ha C JOK/aJa 3a U3BbpIIeHUs oauT 3a 2019 ronuua v ro npue
.
eanHouymuo y 6e3 3a0eNenKH.

5. ancme [pH M3rOTBAHETO M MPEACTABAHETO Ha MPENopbKa OTHOCHO W300pa Ha PEerucTprpan
OIMTOP, KOHTO /1 M3BBPILIH HE3aBHCHMUS (PHHAHCOB OJIUT Ha Py KecTBOTO 32 2020 roauHa:

Ha OCHoBaHue un.108, an.1, 1.6 or 3H®O, komuTeTa Hanpasu npenopwka, O6wWOTO CHOpaHye Ha
aKuMOHepme Ha JIpy’KeCTBOTO J1a MPOXBIDKM OJUTHUS AaHTKUMEHT U J1a Ob/e MPeIOXKeEHO Ha

O6LOFS chOpaHUe Ha aKLHOHEPUTE 3@ PErMCTPUPAH OJIMTOP KOWTO J1a U3BBPLIM HE3ABUCHM (buHaHCOB
K

[\



oaut Ha JIpyskecTBoTO 3a 2020 T. ¥ g2 3aBepH roaMIIHKs (PUHAHCOB OTueT, na Obae u3dpan Ceerocnas
Jumurtpos lumupos, Turutoma Ne: 0766

B xona Ha cBosta nediHOCT ONMTHHS KOMHMTET MOXe fa TMOTBBPIM, Y€ HE Ca YCTAHOBEHM
¢naboCTH WiV HEPEHOCTH, KOMTO /1a MOB/IMSST Ha YECTHOTO U JIOCTOBEPHO MPEICTBIHE Ha AEHHOCTTA
Ha "Banop Ilpombpruc" AJICHULI, kakto ¥ Ha (MHAHCOBMTE PE3yITATH OT Ta3d HEHHOCT.
Cranosuuiero Ha OJMTHHS KOMUTET €, 4e W3BbpiueHus 3a 2019r. oqut ot PEruCTUPPaHMsl OJUTOP € B
CLOTBETCTBME C HOPMATUBHMTE M3HCKBAHUA 32 HE3aBUCUMOCT, OOEKTHBHOCT, KOH(PMAEHLHMATHOCT, B
crorsercTere ¢be SHOO u ETunus komeke Ha mpodeCHOHATHUTE CHETOBOAMTEIH.

HacTosumat 10Kk1aa uenu Ja npeacTaBh HA BHUMAHMETO Ha aKUMOHepuTe MH(pOpMauus 3a nepuona

Ha mangata Ha OOUTHHS KOMHUTET U OCHOBHMTE MPUHLHKIIK, Bb3 OCHOBA HAa KOWTO € OCBLLECTBEHA
nerHocTTA.

Onuten komutet Ha " Banop [Mponspruc ” AJICHLI;:

P

Munena Xpucrodoposa Bacuiesa — Ipeacenaren Ha OQuTHAsE KOMHTET

=

/
Meaiisio CuveonoB Croes -Unen Ha OQuTHHS KOMHTET

¥Ouman JKuskoB Anapees — YUnen na OQuTHAS KOMHTET W

toruu 2020 roavna

(95}



IIo 1. 3 oT IHeBHMS pen:

IIpuemane Ha OJUTOPCKUS MOKNIAJ 3a HW3BBPIICHHS OWT Ha TOMUINHUS (DMHAHCOB OTYET HAa
HpyxectBoto 32 2019 r.;

Ilpoexm 3a pewenue: OCA npuema oOumopckusi 00KIA0 34 U3GbPUICHUST 00UM HA 200UUIHUS
¢unancos omuem na pyacecmseomo 3a 2019 2.;




CBETOCJIAB /JTHMHTPOB Tel.+359 2 451 02 22

+359 2 851 42 60

OUuT EOOO Mobile: + 359 88 856 32 16

AOKJIAJ HA HESABUCMUA OAUTOP

/10 akimoHepuTe

Ha ,BAJIOP ITPOITBPTUC’AJJCHUIL]

JoxJiag OTHOCHO OAUTa HA (PUHAHCOBHUA OTUYET

Muenue

A3 W3BBPUIMX OAWUT HA (PUHAHCOBHUA OTYET Ha ,,BAJIOP MNPOITBPTUC”AICHUII,
ChABPIKAIL OTYeTa 3a (PUHAHCOBOTO CBCTOSIHME KBM 31 JeKeMBPH 2019 T'. U OTYeTa 3a
neyasbata wim 3arybata U Jpyrusa BceoOXBaTEH [AOXOZ, OTYETA 3a IIPOMEHHUTE B
CcOOCTREHUs KaluTaja M OTYETA 3a MAPUYHUTE ITOTOIM 3a rOJMHATA, 3aBbpIIBallia Ha
Ta3yu Aata, KaAKTO H ITOACHHUTE/IHUTE ITPHJIOXKEHHA KbM Q)HHaHCOBHH OTYEeT, CBABPXKAIIH
1 060011IeHO OTIOBECTABAHE HA CHIIECTBEHUTE CUETOBOAHH IMOJTUTHKH.

ITo Moe MHeHHE, TPUIOKEHUAT (PUHAHCOB OTUYET MPEACTaBsA AOCTOBEPHO, BbB BCHUYKHU
CBILECTBEHH ACTIEKTH, (PMHAHCOBOTO CHCTOAHUE Ha [l py>KecTBOTO K'bM 31 IEKEMBpPH 2019
I. 1 Heropute (PUHAHCOBHM Pe3yJITATH OT AEHHOCTTa M NAapUYHHUTE My IOTOLM 3a
ro/lMHaTa, 3aBbPIIBAIlia HA Ta3y JlaTa, B ChOTBETCTBHE ¢ MeXXAyHAapOAHUTE CTAHAAPTHU
3a ¢puHaHcoBO oTuuTade (MCPO), npueru ot Esponeiickus cpios (EC).

basa 3a H3pa3adBaHEC HA MHCHHEC

A3 U3BBPUIMX MOS OAUT B CHOTBETCTBUE ¢ MEXIYHAPOAHUTE OJUTOPCKU CTAaHAAPTHU
(MOC). MowuTe OTTOBOPHOCTH CBHIJIACHO TE3W CTAHAAPTH Ca ONMHCAHU JOIBJIHUTENHO B
paszesa OT HamuA AOKIaf ,OTrOBOPHOCTH Ha OAUTOpa 3a OAMTA HAa (HPUHAHCOBHA
oTyeT". A3 CbM HE3aBUCUM OT J[PY?KECTBOTO B CHOTBETCTBUE ¢ MeXAyHAPOJAHUA eTHUEeH
Koieke Ha TNPodECHOHAJIHUTE CUETOBOAUTENH (BKIIOUHUTENIHO MeXIyHapoJHU
CTaHJApTH 3a He3aBHUCHUMOCT) Ha ChBeTa .3a MEXAYHAPOJAHH CTaHJAPTH IO €THKa 3a
cueroBoauTenu (Koaekca Ha CMCEC), 3aeHO ¢ eTUYHUTE M3MCKBAaHMSA HAa 3aKoHa 3a
HezaBUcUMUA ¢uHaHCOB oguT (BHOO), npUI0KUMH 110 OTHOIIEHHE HAa HAIIKA OJUT HA



CBETOCJ/IAB THMUTPOB Tel.+359 2 451 02 22

+359 2 851 42 00

OHHT EOO,ZI i Mobile: + 359 88 856 32 16

dunancoBus oTyer B Brirapus, KaTo U3IMIbJIHUX 1 MOUTE APYTH €TUYHH OTTOBOPHOCTH B
cboTBeTcTBHE C u3HcKkBaHMsATa Ha 3H®O u Komekca ma CMCEC. A3 cumraMm, de
OAMTOPCKUTE [OKA3aTeJICTBa, IOJyYeHH OT MEH, €a JOCTaThbYHHM M YMECTHH, 3a Ja
ocurypsar 6asa 3a MoeToO MHEHHE.

O0pbrmaHe Ha BHUMaHHue
Hue o6prpiname BHUMaHHE Ha [TOACHUTETHO IPHIOKEHHE 12 KbM (HUHAHCOBHSA OTUET, B
KO€eTO Ce OIIMCBAT HAMEPEeHHATa Ha APYKeCTBOTO 32 O6baemo pa3sutue. Hamero MHeHUE

He € MOAU(UIIMPAHO 10 OTHOIIEHHE HA TO3W BBIIPOC.

KaoyoBH OAUTOPCKH BHIIPOCH

KniouoBH OZUTOPCKM BBIPOCH €A TEe3M BHOPOCH, KOUTO CBHIVIACHO MOATa
npodeCHOHA/IHA IMIpelleHKa ca OWIM ¢ Hai-rojigMa 3HAYUMOCT MPH OJUTa Ha
(puHAHCOBUA OTYET 3a TEKYINUA Iepuol. Te3u BBIPOCH ca pasriegaHy KaTo 4acT OT MOSL
oxuT Ha (UHAHCOBUA OTYET KATO IUIO M (OPMHPAHETO HA MOETO MHEHHE OTHOCHO
HEro, KaTo a3 He IPeJOCTaBAM OTHEJIHO MHEHHE OTHOCHO TE3H BHIIPOCH.

KirioyoB 0¥ TOPCKH BHIPOC Kax TO3M KJII0OY0B OZMTOPCKH BBIIPOC €
afpecupaHi IPpM NPOBEAEHU OT MeH
OXUT

1. OTpunaresHus ¢uHaHCOB 1. B Tazu oGsacr MoOUTEe OZMTOPCKH
pesyarar (3aryfa) oT MHHAJIH NpoueaypH BRIIOUYHXAS
roZMHM H OT TeKymara » OO6cpxaaHe c PBHKOBOACTBOTO
roapuHa. ' i HaMepeHHATa MY II0 OTHOLIEHHE Ha
ObICIIOTO pasBuTue Ha
NpeAnpUATHETO.
: e 3amo3Hax ce ¢ I1azapHaTa KOIOHKTypa
. ' 7§ MOJTydHX yBEpEHHA, e
PBKOBOZCTBOTO HEe Bb3HaMepsBa jJa
TIPEyCTaHOBH JAedHOCTTa Ha
NpeAnpuATHETO B Oau3Ko Obaenie.
OTpHuaTeTHHUAT pe3yaTaT ce IBbJDKH
Ha U3BBPUIEHHTE IIpe3 TIOAWHATA
aAMHMHHCTPDAaTHBHH U YIIPABJIEHCKH
pas3xonu.
e KoM garata Ha roguuHuA (PUHAHCOB
AT OTYEeT U KBbM JaTaTa Ha HACTOAWMSA
ok OJWUTOPCKH JIOKJIAJZ, MPEANPUSITHETO
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pasnosara ¢ JIMKBUJHH CpPEJCTBA 3a
IIOKpUBaHE Ha TEKYLIUTE CU PA3XO/IH.

e IlpoBepux a/IeKBaTHOCTTA Ha
OINOBECTABAHMATA HA JPYKECTBOTO I10
OTHOLIEHHE Ha dopmupanus

oTpalaTesieH (DUHAHCOB pe3ysITaT |
KOHCTAaTHpax, 4Ye Te ca HaINpaBeHU
YMECTHO M H3YEPIATEITHO.

Apyra uadopmamusa, pasjiuYHa OT (PHHAHCOBHA OTYET M OZHUTOPCKHA
AOKJIAJl BbPXY HETro

PBKOBOZCTBOTO HOCH OTTOBOPHOCT 3a ApyraTta mH(opmanusa. [ipyrata ungopManus ce
CBCTOM OT JOKJAJ 3a JeHHOCTTa, B T.4. JeKJIapalus 3a KOPIOPATHBHO YIIpaBJIEHHE,
M3rOTBEHH OT PBKOBOACTBOTO ChIVIAcHO IJ1aBa cema OT 3aKOHa 3a CYETOBOJCTBOTO, HO
He BKJIIOYBA (GUHAHCOBUSA OTUET U MOS OAUTOPCKH JOKIAZ, BHPXY HEro, KOATO MOIYYHX
peay JaTara Ha MOs OJUTOPCKH JIOKJIA/.

MoeTo MHEHHE OTHOCHO (HMHAHCOBHA OTYET He 0OXBaIa Apyrata WHQOpMaus u a3 He
HU3pa3AaBaM KaKBaToO U Ja e (popMa Ha 3aKJIIOUEHHE 33 CUTYPHOCT OTHOCHO Hesl, OCBEH
aKO He e U3PHYHO IIOCOYEHO B AOKJIAJIA HU U JO CTENEHTA, O KOATO e IIOCOYEHO.

Bos Bpb3Ka C MOA OOUT Ha CbI/IHaHCOBYIH OTYeT, MOsAATAa OTTOBOPHOCT Cc€ CbCTOH B TOBA A
IIpo4yeTra Agpyrara I/IH(bOpMaD;I/IH U 1[I0 TO3W HAYMH Jia IIpelecHA JaJIn Ta3u [Apyra
I/IH(bOpMaIII/IH € B CBIIECTBEHO HECHOTBETCTBHE C (bI/IHaHCOBI/IH oT4yeT HWJIM C MOUTE
ITO3HAHMNA, HpI/IIIO6I/ITPI II0 BpeEMe Ha O4WTAa, WIH II0 APYT HAYUHUH HU3IVICXKIA [1a CbADBPXKaA
CBhIIECTBEHO HEIIPABHUJIHO JOKJIAZIBAHE.

B ciayuaii ue Ha 6azata Ha paboTata, KOATO CbM U3BBPIIWI, a3 JOCTUIHA JO
3aK/JII0YE€HHe, 4e € HaJWIle ChINeCTBeHO HeNpaBMIHO [OKJIaJBaHeB Tasd Jpyra
uH@OpMaLKs, OT MEH ce H3MCKBA /1a IOK/IaZiBaM TO3HU (aKT.

HsmMame KaxBO Aa JOKJIaABaM B TOBA OTHOILIEHHE.

OTrOBOPHOCTH Ha PBKOBOACTBOTO M JIHIaTa, HATOBapeHH ¢ o00mo
yrnpasJieHue 3a (hpMHAHCOBUSA OTYET

PBKOBOZCTBOTO HOCH OTTOBOPHOCT 33 M3IOTBAHETO W JOCTOBEPHOTO MpPEACTaBAHE Ha
TO3u (uHAHCOB oTdeT B chorBercTBHe ¢ MC®O, mpmioxumu B EC, obmonpuero
HaMeHOBaHHE Ha cYeTOBOAHaTa 0Oasa, AeduHupana B m. 8 na AP na 3axona 3a
cuemosodcmeomo 1oj HauMeHoBaHue , MeXIyHapoJHU CYEeTOBOAHM CTaHAAPTH , U 3a
TakaBa CHCTEMa 3a BBTPENIEH KOHTPOJI, KAaKBaTO DPBKOBOACTBOTO OIPeAEsIss KaTo
HeoOXoArMa 3a OCUTypsiBaHE M3rOTBAHETO Ha (PMHAHCOBHU OTYETH, KOHTO HE ChAbpKAT
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CBHIECTBEHY HeNpaBWIHKM OTYMUTAHUA, HE3aBHCUMO JaIM Ib/DKAIly Ce Ha M3MaMa Uiy
rpelikKa.

TIpu u3roTBsHe Ha GUHAHCOBUA OTYET PBKOBOJACTBOTO HOCH OTTOBOPDHOCT 32 OLIEHSBaHe
cnocobHOCTTa Ha JPYy»XECTBOTO Aa NpPOAB/KH JAa (YHKIMOHMpA KaTo JeicTBallo
IpeANpUATHE, OMOBECTABANKM, KOTATO TOBA € NPWIOXKHMO, BBIPOCH, CBbpP3aHU C
IPEANOIOXKEHHETO 3a AEHCTBAIIO IPESIPHATHE U USIOA3BANKY cueToBoAHATa 6a3a Ha
OCHOBATa Ha IIPeJIOJIOKEHUETO 33 AelCTBAINO IPEANPUATHE, OCBEH aKO PbKOBOACTBOTO
He Bb3HAMepABa Jla JIUKBUAHpPA JIpYXECTBOTO WJIM /1a NIPEeYyCTAHOBU JeHHOCTTa MYy, WU
aKo PBHKOBOJICTBOTO HA NPAaKTHKA HAMA Jpyra aJITepHAaTHBA, OCBEH Ja MOCTHIIH 110 TO3H
Ha4MH.

Jluuara, HaTOBapeHH ¢ 0010 yTpapjieHHe, HOCAT OTTOBOPHOCT 32 OCBIIECTBABAHETO Ha
HAJ130p HAJ Mpolieca 1o (HHAHCOBO OTYHTaHe Ha [Ipy»KecTBOTO.

OTTOBOPHOCTH Ha OAUTOPA 32 OAUTA HA (PMHAHCOBHA OTYET

Mowute uenam ca aa IIOJIYYHUM pa3yMHa CTEIeH Ha CHI'YPHOCT OTHOCHO TOBa [AdaJH
(I)PIHaHCOBI/IHT OTYET KaTO LAJO HE ChABbPXKA CHhUIECTBEHH HENPAaBUJIHHW OTYHUTAHUA,
HE3aBHICHMO Ja/Id AbJ/DKaIlU Ce Ha HU3MaMa WIM IpelmkKa, U Ja u3JaM OIUTOPCKH
AOKjad, KOHTO Ja BKJIIOUBA MOETO OAUTOPCKO MHEHHE. Pa3yMHaTa CTeIleH Ha CUTYPHOCT
€ BHCOKa CTeIIECH Ha CUT'YPHOCT, HO HE € rapaHuHusd, Y€ OONUT, H3BBPIICH B CbOTBETCTBHE C
MOC, BUHaru e pa3KpyBa CHIIECCTBECHO HEUPABWIHO OTYMTAHE, KOraTO TaKOBa
ChIIECTBYBA. HenpaBHan OTYUTAHHUAMOTAT Ja Bb3HUKHAT B PE3YJ/ITAT HA U3MaMa WA
rpeuika W Ce€ CYHTAT 3a ChIIEeCTBEHU, aKO 6u moryo Pa3yMHO Ja Cc€ O4YaKBa, 4e TE,
CaMOCTOATEJIHO HJIH KAaTO0 CbBKYIIHOCT, 6uxa moru Ja OKaXaT BJ/IMAHHUE BbBPXY
HKOHOMHWYECKHTE PEIICHUA Ha HOTpe6I/ITeJII/ITe, B3€EMAaHH Bb3 OCHOBA Ha TO3H q)PIHaHCOB
OTYeT.

Karo yacr ot ogura B crorBercTBHE ¢ MOC, a3 usnosssaM npodecruoHasIHa MIpelieHKa |
3araspaM npodeCuoHaJeH CKeNTULU3BM 10 BpeMe Ha LeJIUA OJUT. A3 CBILO TaKa:

— HJEHTH(PHUHPAM H OLIEHABAM PHCKOBETE OT CHIIECTBEHH HEMPABMIHH OTYHTAHUSA
BBB (DMHAHCOBHA OTYET, HE3aBHCHMO Aa/IM JBJDKAIU Ce Ha M3MaMma WIM I'Delka,
paspaboTBaM U UBIILJIHABAM OJUTOPCKH MPOUEAYPH B OTTOBOP HA T€3H PHCKOBE M
[Io/Iy4yaBaM OJUTOPCKH AOKa3aTeJICTBAa, KOMUTO Ja ca JAOCTaThbUHM M YMECTHHM, 3a Aa
ocurypar 6azasa MoeTo MHeHHMe. PUCKBT Ja He Obie pPasKpPUTO ChINECTBEHO
HENPaBUIHO OTYMATAHE, KOETO € pe3yJITaT OT U3MaMa, € II0-BUCOK, OTKOJIKOTO PHCKa
OT CBUIECTBEHO HENPABUJIHO OTYHUTAHE, KOETO € Pe3y/aTaT OT IpellKa, ThH KaTo
usMamaTa MOXe Ja BKJIIOYBA TaiHO crHopasyMsBaHe, Ganmudduuupase,
IpeHaMEepPEeHH IIPOIIYCKH, U3ABIEHHUA 33 BBHBEXKJaHE Ha OAWMTOpa B 3abiyXKIeHHe,
KaKTO U NpeHeOpersaHe WX 3a00UKaJIAHE HA BbTPELIHUA KOHTPOI.
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— ToJiy4aBaM pa3bupaHe 3a BbTPEUIHUA KOHTPOJI, HMAIll OTHOUIEHHE KbM OJUTA, 3a [a
pa3paboTHM OJUTOPCKU HPOLEAYPH, KOHUTO Ja Ca MOAXOAAIINM IPH KOHKPETHHUTE
o0cToATesICTBA, HO He C Ile]1 u3pa3sBaHe Ha MHEHHEe OTHOCHO eheKTHBHOCTTA Ha
BBTPEIIHUA KOHTPOJI Ha [l py>KeCcTBOTO.

— OLIEHABAaM YMECTHOCTTA Ha M3MOJI3BaHUTE CUETOBOJHHU MOJUTHKU U Pa3yMHOCTTa Ha
CYETOBOJHUTE NPUOIU3UTETHH OLEHKH U CBBP3AaHHUTE C TAX OIOBECTABAHMA,
HallpaBeHH OT PbKOBOJCTBOTO.

— JIOCTHUTaM [0 3aKII4YeHHe OTHOCHO YMEeCTHOCTTa Ha HS3IOJI3BaHe OT CTpaHa Ha
PBKOBOJICTBOTO Ha CYeTOBOAHATA 0a3a Ha OCHOBaTa Ha NPEAIOJIOXKEHHETO 3a
JledicTBaIo NpeAnpusaTie U, Ha 6a3zaTa Ha MOJyYeHHUTE OJUTOPCKH 0KAa3aTeJICTBA,
OTHOCHO TOBa AaJIN € HAaJIHIe ChIIECTBEHA HECUTYPHOCT, OTHACALA ce 0 ChOUTHSA
WA YCJIOBHSA, KOUTO OMXa MOIJIM i@ TMOPOAAT 3HAUUTEJIHH CbMHEHHS OTHOCHO
criocobHOCTTa Ha [Ipy»ecTBOTO Ja NPOXB/UKH Za (PYHKIHOHUPA KaTO AeHCTBAallo
npeanpusatve. AKO a3 [OCTHTHA [0 3aKIO4eHHe, 4Ye € HaMIe ChIIEeCTBEeHa
HECUTYPHOCT, OT MEH C€ M3UCKBA Jja NpUBJIEKa BHUMaHUE B OQUTOPCKUAA CH JOKJIa/l
KbM CBBHP3aHUTE C Ta3U HECUT'YPHOCT OIIOBECTABAHUA BbB (GUHAHCOBUA OTYET WIH B
oIydail ye Te3U OINOBECTSIBAHUA €A HEaJeKBAaTHH, Aa MOAUGUIHMPAaM MHEHHUETO CH.
MowTe 3aK/IIOUEeHUs Ce OCHOBAaBaT Ha OJUTOPCKHUTE JOKas3aTe/ICTBa, MMOJIyYEHH [0
JaTaTa Ha OJUTOPCKUA HU JOKIaj. Bpaeny cpOUTHA WiK ycsIoBUA obade MOrar Ja
cTaHaT IpuYHHA /[IpYKECTBOTO Ja TpeycTaHOBH (PYHKIMOHUDAHETO CH KAaTO
JleficTBaIO IIpeANIpUATHE.

— OIeHABaM LAJIOCTHOTO MPEJACTAaBAHE, CTPYKTypa M CBhAbpPXKaHUe Ha (PUHAHCOBUSA
OTYET, BKJIIOUHUTE/IHO OITOBECTABAHUATA, U Ay (PMHAHCOBUAT OTYET INPELCTABA
OCHOBOIIOJIATAIIMTe 3a HEero CAeJKH M CHOWTHA 10 HAYMH, KOWTO IIOCTHra
JIOCTOBEPHO MpeZCTaBAHE.

A3 KOMYHUKHDPaM C JIHIaTa, HaTOBapeHM ¢ OOIO ynpaBjieHHe, Hapes C OCTaHAINTE
BBIPOCH, IUIAHMPAHUA OGXBaT M BpeMe Ha M3I'BJIHEHHE HA OMUTA M CHIIECTBEHUTE
KOHCTaTalld¥ OT OJHTa, BKJIIOYUTEJTHO CBINECTBEHH HEAOCTaThIM BBB BBTPEIIHHUSA
KOHTPOJI, KOUTO HAEHTH(ULKPAM 10 BpeMe Ha U3BbPLIBAHUA OT MEH OJHT.

A3 npeaocrTaBAM CBHIIO Taka Ha JHIATa, HaTOBapeHH C ob1o yipapJieHHEe, U3ABJEHHE,
ye ¢bM M3IIBJIHWI NPUIOKHMHUTE ETHYHU H3UCKBAHHSA BbB BpBb3Ka C HE3aBUCHMOCTTA H
4ge e KOMyHHMKHpPaM C TAX BCUYKH B3aHMMOOTHOIIECHUA U APYru BBIIPOCH, KOUTO 6uxa
MOTJIY Pa3yMHO Ja 6’b/:[aT pasrmexXJaHu KaTo UMally OTHOIIEHHE KbM HE3ABHCHMOCTTA
HH, a4 KOTaTO € IPWIOXKHUMO, 1 CBbP3aHHUTE C TOBA IIPEAIIa3HH MEDKH.

Cpes, BBIIPOCHTE, KOMyHHKHDAaHH C JIMIATa, HAaTOBapeHW ¢ ofwlo ynpaejeHue, a3
ompejesiAM Te3HW BBIPOCH, KOUTO ca OWiu € HaW-TOAAMAa 3HAYHUMOCT IPH OJUTA HA
(pHHAHCOBHS OTHET 3a TEKYLIUA [IEPHOM H KOUTO CJIEOBATETHO Ca KJIIOYOBH OUTOPCKU
BBIPOCH. A3 OITHCBAM Te3U BBIIPOCH B HALlKs OAUTOPCKM JOKJaj, OCBEH B CIy4auTe, B
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KOHMTO 3aKOH MJIM HOPMAaTHBHA ypeaba Bb3NpPENATCTBA MyOGJIMYHOTO ONOBECTABaHE Ha
“HQpOPMALIK 32 TO3U BBIPOC WK KOTaTo, B MBKIIOYMTEIHO PEIKH CJIydaH, a3 pela, ue
JlaJieH BBIIPOC He cyiefBa Aa 0be KOMyHUKUpPaH B HallKWA AOKJIAJ, Thi KaTo OH MOIJIO
PasyMHO [a ce OYakKBa, ue HeOGJaronpUsATHUTE MOCAEACTBUA OT TOBa JeHcTBHE Ouxa
HAaIBUIITMJIH [10JI3UTE OT IJIeAHA TOYKA Ha OOLIeCTBEHUA HHTEPEC OT Ta3¥ KOMYHHUKAIHUS.

HOKJIaJI BBB BP'Bb3KA C IPYI' 3AKOHOBH U PEryJiaTOpHM U3UCKBaAHUA

JdonsanumenHu @snpocu, Koumo nocmaeam 3a dokaadeane 3aKkOHsvM 3a
cuemoeodcmeomo u 3axkoMHsm 3a nY6auvHOomMo npedaazame HA YEHHU
KHUWHCa

B pmomrbiHeHMe Ha MOWTE OTIOBOPHOCTH W JoKJazBaHe cwriiacHo MOC, onucanu mno-
rope B paszena ,Jlpyra uagopmanus, pasjiiuuda oT GUHAHCOBUA OTUET U OJNTOPCKUA
JOKJIaJi BbPXy Hero“ mo OTHOUIeHHWe Ha JoKjIaJa 3a AeWHOCTTa, AeKkjapanuATra 3a
KOPHNOPAaTHUBHO yIIpaBJieHUe, a3 USI'bJIHUXU NPOLEAYPUTE, 100aBeHH KbM H3MCKBAHUTE
no MOC, cerimacHo VYkazaHuaATa Ha nOpodecHOHasHATa OpraHu3alud Ha
JAUIUVIOMUPAHUTE EKCIIEPT-CUETOBOAUTENIN U DErdCTPUpPAHUTE OAUTOPU B bbarapusa-—
HWHCTUTYT Ha JuiuioMupaHuTte ekcnepr-cueroBoaurenu (MJAEC), wuzgazeHu Ha
20.11.2016 TI./yTBBbpAEHH OT HEWHHA YIOpaBUTEJEH CBHBET Ha 29.11.2016 1. Tesu
IpoueAypPH KacasaT INPOBEPKH 3a HAJIWYHEeTO, KaKTO MU IIpOBepKM Ha ¢opmara u
CHIBPIKAHUETO HA Ta3M Jpyra nHGOpMaUKA ¢ LieJi ja HU IOAIIOMOTrHAT BbB (hopMUpaHe
Ha CTaHOBHIIIA OTHOCHO TOBa Ja/IM JpyraTa MHQOpMauus BKJIIOUYBA OMOBECTIBAHHATAH
JOKJIa/IBAHUATA, IpeABUZeHU B [J1aBa ceama oT 3aKOHA 3a CUETOBOACTBOTO M B 3aKOHA
3a My6JIMYHOTO NpeIarane Ha LEeHHU KHUXKa, (4. 1004, at. 10 ot 3IIIIIIK BB BpPB3Ka
C WI. 100H, a. 8, T. 3 u 4 ot 3IIITIIK), npunoxumu B boarapus.

Cmanosuue 6v8 8ps3Ka ¢ uA. 37, ar. 6 0m 3akKoHa 3a cuemoeodCmaomo
Ha 6azara Ha H3BbpPINCHHUTE IIpoueaypu, MOoeTO CTaHOBHUILE e, Je:

a) Undopmanusara, BKIOYEHa B AOKIaAa 3a AeHHOCTTa 3a (PHHAHCOBATA TOJHMHA, 33
KOATO € U3roTBeH PUHAHCOBUAT OTYET, ChOTBETCTBA Ha (PHAHCOBHSA OTYET.

6) JloxnamsT 3a e HOCTTa e H3TOTBEH B ChOTBETCTBHE ¢ H3HCKBAHMATA Ha [1aBa cemMa
OT 3aKOHa 3a CYETOBOJCTBOTO ¥ Ha Wi. 100(H), aj. 7 OT 3akoHa 3a myOJIMYHOTO
IpejjiaraHe Ha IleHHH KHHMKA.

B) B seknapauuAra 3a KOPIOPATUBHO yIpaB/ieHYe 3a (PHMHAHCOBATA FOAMHA, 3a KOSTO €
U3roTBEH (QUHAHCOBHAT OTUET, € IPeACTaBeHa U3KMCKBaHaTa chrtacHol 1aBa cemma ot
3aKOHa 3a CYETOBOJCTBOTO W 4Wi. 100 (H), an. 8 oT 3BakoHa 3a yOJIHMYHOTO
npe/iUlaraHe Ha UeHHHU KHUKa HHpopManu.



CBETOCJIAB THMHTPOB Tel.+359 2 451 02 22

+359 2 851 42 0O

oAUur Eooxg Mobile: + 359 88 856 32 16

Cmanosuwe 6%6 8pv3Ka ¢ Ya. 100(M), an. 10 868 8PB3KA C HA. 100 H, 1. 8, m. 3 U 4Jom
3axona 3a nybauwromo npedrazare Ha YeHHU KHUXCA

Ha 6asa Hau3sBBbpILIEHUTEe IPOLEAYPH U HA MpUAOGUTOTO NO3HABaHe W pasbupaHe Ha
AEHHOCTTA Ha MpeANpUATHETO U Cpelara, B KOSATO TO paGoTH, II0 MOe MHeHHe,
ONMCAHHUETO HA OCHOBHHTE XapaKTEPHUCTUKH HA CHCTEMHUTE 3a BBTPEIIEH KOHTPOJ H
ylnpaBsjeHWe Ha PHCKAa Ha IPEJNpPUATHETO BbB BPB3KA C Ipolieca HAa (PUHAHCOBO
OTUMTaHe, KOETO € YacT OT JOKIa/a 3a AEHHOCTTA(KaTo €JIEMEHT OT ChAbPXKAHUETO Ha
AeKJIapanuaTa 3a KOPIOPATUBHO yIIpaBjieHue)! HHGOpMauaTa 10 Wi. 10, maparpad 1,
6yxsu "B", "r", "e", "3" u "u" ot [lupektupa 2004/25/EO na EBponeiickusa napJaMenT U
Ha CpBeTa OT 21 anmpwl 2004 rojfiiHa OTHOCHO NPEJIOXKEHHATa 3a IOrIblIaHe, He

CBABPIKAT CIy4Yad Ha ChUIECCTBEHO HEINIPAaBHUJIHO JOKJIa/IBAHE.

Adonsanumenno dokaadeaHe OMHOCHO 00uUmMa Ha PuHaHcosUs OMmuent 666
8pov3Ka ¢ ua. 100(n), aa. 4, m. 3 om 3axkoHa 3a nYyé6aAuHOMoO npedaazaHe Ha
YeHNU KHWIKA

H3zasenenue 8v6 8pv3Ka ¢ wa. 100(H), aa. 4, m. 3, 6. ,,6“ om 3axona 3a nybauuHomo
npedaazaHe HA YeHHU KHUNCA

HNHpopmalis OTHOCHO CACIKUTE ChC CBBbP3aHH JIMIA € OIOBeCTEHA Ha CTPaHULIA 20 B
[TpmnoxeHuero KbM (UHAHCOBHA oTueT. Ha 6a3a Ha U3BbPIIEHUTE OT MEH OJUTOPCKH
NPOLEeyPU BHPXY CAEIKHTE ChC CBbP3aHMU JIMLA KATO YACT OT MO OJUT Ha PUHAHCOBUA
OTYET KAaTO IFI0, HEe €A MM CTAaHA/JIM HM3BeCTHHU akTh, obCcToATE/ICTBA HJIH Apyra
uHdopmanus, Ha 6a3a Ha KOUTO Ja HaIIpaBUM 3aKJII04eHHe, Ue CeJIKUTE ChC CBbP3aHH
JIMLA He Ca OMOBECTEHH B IPHJIOKEHHUA (PUHAHCOB OTYET 3a 'OAMHATA, 3aBbpIIBalla Ha
31 JIEKEMBpPH 2019 T., BB BCUYKH ChILIECTBEHHU aCIEKTH, B CbOTBETCTBUE C U3UCKBAHUATA
Ha MCC 24 ,OnoBectsaBaHe Ha CBBp3aHU Jula“. PesyjTtaTure OT MOUTE OAMTOPCKH
IPOLIEZyPH BBPXY CAEJIKUTE CbC CBbP3aHH JIMIA Ca pasrJIefaHH OT MEH B KOHTEKCTA Ha
dopMHpaHeTO Ha MOETO MHEHHe OTHOCHO (PMHAHCOBMA OTYET KaTo IAJIO, a He C Liel
U3passABaHe Ha OTJE/IHO MHEHUE BbPXY CACIKUTE ChC CBbP3aHM JIUIA.

H3aenenue 686 8po3ka ¢ ua. 100(1), ar. 4, m. 3, 6. ,8” om 3axona 3a nybauuHOMO
npeodaazane Ha YeHHU KHUNMCA

MouTe OTTOBOPHOCTH 33 OJUT Ha (prHAHCOBYA OTUYET KaTo IAJI0, OIMCAHU B pasjesa Ha
HaIWA JoKIa/] ,,OTTOBOPHOCTH Ha OJ{ATOPA 3a OAUTa Ha GUHAHCOBHSA OTYET, BKIIOYBAT
oleHsABaHe Jaau GUHAHCOBHAT OTYET MMPEJACTABS CHIIECTBEHUTE CACIKH U ChbOUTHA IO
HAuyMH, KOUTO MOCTAra JOCTOBEPHO mpexcraBsHe. Ha 6asa Ha U3BBPIIEHUTE OT MEH
OZIMTOPCKHU IIPOLEAYPU BBPXY CHIIECTBEHUTE CAETKH, OCHOBONOJIaraliy 3a GUHAHCOBUS
OoTYeT 3a roAMHaTa, 3aBbPUIBAIA HAa 31 JEKeMBpHU 2019 T., He Ca MM CTaHA/IM U3BECTHU
¢axrtu, obcrosAresncTBa WM JApyra mHbopMmaius, Ha 0aszsa Ha KOWTO [la HallpaBUM
3aKJIIOUYEHEe, Ye ca HaJUIle CJlydyad Ha ChIIECTBEHO HEJOCTOBEPHO INpeAcTaBAHE U
OIIOBECTABAHE B CHOTBETCTBHE C MPWIOXKHUMHTe H3UcKBaHusa Ha MCPO, mpuetu or
EBpormeiickusi cplo3. PesyiataruTe OT HaIUTE OAUTOPCKH IPOLEAYPU BBPXY
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ChIIEeCTBEHHTe 3a (DHHAHCOBHUA OTJYeT CAeIKM M cpbutHa Ha JIpyxecTBOTO ca
pasrjiejaHd OT MeH B KOHTeKcTa Ha (OpMHpPaHETO Ha MOETO MHEHHE OTHOCHO
(bruHAHCOBUSA OTYET KaTo IJI0, & He C Ie1 U3pa3saBaHe Ha OTAEeJHO MHEHHE BbDXY Te3HU
CBHUIECTBEHH CAEIIKH.

Joxradeare co2aacHo ua. 10 om Pezaamenm (EC) N 537/2014 666 8pw3ka
C U3UCKE8AHUAMA HA YA. 59 O 3aKoHa 3a He3asucumua fuHaHcoe odoum

Chr1acHO M3MCKBAHMATA Ha 3aKOHA 3a He3aBUCHUMUA QHUHAHCOB OJIUT BbB BPB3Ka C YJI.
10 ot Permament (EC) N2 537/2014, a3 noK/jIaaBaM AOITBJIHUTEIHO U H3JI0KEHATa I10-
Jlosry “Hpopmanus.

— [.e.c CBerocsiaB JUMUTPOB JJUMUTPOB — perucTpupaH oauTop ¢ N20766 e Ha3HauYeH
3a 3aabJDKUTENIEH OJUTOP Ha (PMHAHCOBHA OTYET 3a NoAWHAaTa, 3aBbplIBallla Ha 31
JeKEMBpH 2019 T. Ha ,BAJIOP INPOITBPTHUC”AJ/ICUL] ot obmioTo chbpaHue Ha
aKIMOHEpUTe, MPOBEJEHO HA 19.06.2019 T. 3a TepHOJ OT eiHa TOAUHA.

— OauTsT Ha QUHAHCOBUA OTYET 3a M'OJAWHATA, 3aBbPILIBALIA Ha 31 IEKEMBPH 2019 I'. HA
JApyKecTBOTO MNpEeACTaBAABA [IBPBU [BbJIEH HENPEeKbCHAT AaHTAXKHUMEHT 34
3aJb/DKUTENIEH OJUT Ha TOBA NIpeANIPUATHE, U3BbPILEH OT MeH.

— IloTBBpKAaBaM, 4e HM3Pa3eHOTO OT MEH OJUTOPCKO MHEHHE € B CHOTBETCTBUE C
JOIBJIHUTEIHUA [OKIaJ, IpeAcTaBeH Ha OJUTHUA KOMHTET Ha J[[py»XecTBOTO,
CBIVIACHO M3HCKBAaHUATA Ha WI. 60 OT 3aK0OHa 3a He3aBUCUMUA PUHAHCOB OAUT.

— [loTebpKaaBaM, Ye He CbM MNPEAOCTABA MOCOYEHHTE B Wi. 64 OT 3aKoHa 3a
He3aBHCHMUA PHHAHCOB OJUT 3a6paHeHH yCIIYyTH U3BBHH OIUTA.

— ITorBBpKJaBaM, Ye 0NpH U3BBPIIBAHETO HA OAMTA CHbM 3alla3Mj  CBOATA
HE3aBUCHMOCT CIIpAMO [l py»kecTBOTO.

Ceemocaas Jumumpos Jumumpoe

Pezucmpupan oOumop N° 0766

P.bsazapus

(0756 Benans

PervcTpupan oo

ep. Cogpun 1618

6ya.“Osua Kynea“ N¢e 11

27 anpua 2020 2.
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[Ipuemane Ha omuTHpaHus ronuineH GuHancoB oTueT Ha JpyxecTBoTo 32 2019 1.
IIpoexm 3a pewenue: OCA npuema ooumupanus coouwen punarncos omuem na [pysxcecmeomo 3a
2019 a.
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BAJIOP ITPOIIBPTUC AACHUIL EUMK 201089598
OTYET 3A PUHAHCOBOTO CBCTOSHHUE
Kem 31.12.2019 1.

(Bcuuku cymu ca B XWIIAIM JI€BA, OCBEH aKO HE € YIIOMEHATO JIPYyTro)

beae:xxkn  31.12.2019 31.12.2018

AKTHUBH

Tekyuu akTuBu

Bzemanus 1 1 1
[TapuuHu cpencTBa U €KBUBAJICHTH 2 357 408
O0110 TeKylIu aKTUBH 358 409
OBIIIO AKTUBHU 358 409

COBCTBEH KAIIUTAJ U ITACUBHA
Co0cTBEeH KamuTaa

OcCHOBEH KanuTanl 3 650 650
[Ipemuiinu pezepsu 4 1 1
Hepasnpenenena nevanoa/Hemokpura 3aryoa 5 (249) (196)
OO0 BceoOXBaTeH 10XO/ 3a TeKyllaTa roJuHa 6 (50) (53)
O01I0 COOCTBEH KAITUTAJ 352 402
MMACUBHA

Texkyuu nacuBu

TBProBCKU U APYTH 3abIDKEHUS 7 6 7
O0110 TeKylIu NacUBH 6 7
ObI1O COBCTBEH KAIIUTAJI U TACUBHA 358 409

[ToSCHUTENHUTE NPHIOKEHHS OT CTpaHMLia 7 JO CTpaHuma 23 ca HepasjelHa 4acT OT

(uHAHCOBHS OTYET. 5

M3nbeaHUTENEeH TUPEKTOP ChberaBuTElNl HA OTYETa

Bopucnas Huknes Teonopa Manogcka

Caerocnae
0766 pmmwpos

"\_‘:Prg:.{cun!;-.;!u oaWTop

3aBepun ......

CweinacHo




BAJIOP ITPOITBPTHUC AACHIL

Kem 31.12.2019 1.
(Bcuuku cymu ca B XWIISIIH JIEBa, OCBEH aKO HE € YIIOMEHATO JIPYro)

Beaexku

EUK 201089598
OTYET 3A IEYAJIBATA NN 3AT'YBATA U IPYT'USI BCEOBXBATEH 10XO/

31.12.2019 31.12.2018

Pa3zxoau 3a nepconaia 8
Pa3xoau 3a BbHIIHU yCIyTH 9
OneparuBHa nevasuda(zaryoa)

OUHAHCOBU TIPUXOIU

DUHAHCOBU Pa3XOaH

@uHAHCOBH NPUXO011/Pa3X0aU, HETHO
Ileuan6a/3ary6a 3a ronmHarta

HerHa nmevyaJ0a 3a roquHaTa

OO011 BceoOXBaTeH A0X0/1 32 TOAHUHATA

Jloxon Ha akius 5

(36) (37)
(14) (16)
(50) (53)
1 1

@ 1)

(50) (53)
(50) (53)
(50) (53)

(0.0769) (0.0813)

[ToSICHUTEIHMTE TNPHIOKEHHs OT CTpaHuua 7 10 cTpaHuna 23 ca HepasJeiHa 4acT OT

(uHAHCOBHS OTYET.

d

Bopucnas Huxies
M3nbIHUTENEH MPEKTOD

Caerocnae
0766 pnmwrpos

.\_\‘ PervcTprpaHd ORHTOP

Teonopa MaHoBcKa
CpbcTaBuTE HA OTYETA
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BAJIOP ITPOIIBPTUC AACHUIL EUK 201089598
OTYET 3A IPOMEHUTE B COGCTBEHUS KAITUTAJI

KoM 31 mexemspu 2019 .

(Bcuuku cymu ca B XWIISI/IH JIEBA, OCBEH aKO HE € YIIOMEHATO J[PYro)

OcHoe Ilpemuniin  Hemnokp O0m Oo0mo
H " uTa BceoOXBaTeH  COOCTBeH
KanuTaja  pe3epBHU 3ary6a A0X0/ KanuTaja
Canpgo xpm 01.01.2018 . 650 1 (146) (50) 455
Canno xbm 01.01.2018 650 1 (146) (50) 455
(mpeu34YncIeHo)
OO611 BceoOXBaTEH JI0XO] 3a - - - (53) (53)
roJiuHaTa
- 3ary0a 3a roguHaTa - - - (53) (53)
Paznpenenenust Ha oOmIHs - - (50) 50 -
BCEeOOXBATEH JI0XO/ 3a
roJHaTa, B T.4.:
- KbM HEMOKpHUTa 3aryda - - (196) (53) -
Canngo xbm 31.12.2018 1. 650 1 (196) (53) 402
Caano kbm 01.01.2019 1. 650 1 (196) (53) 402
Canno xbm 01.01.2019 650 1 (196) (53) 402
(Mpeu34HucIeHo)
OO6m1 BceoOXBaTeH T0XO] 32 - - - (50) (50)
roJINHATa
- 3ary0a 3a roJuHaTa - - - (50) (50)
Pasnpenenenus Ha oOmus - - (53) 53 -
BCEOOXBATEH JI0X0]I 32
roJuHaTa, B T.4.:
- KbM HENOKpHUTa 3aryba - - - - -
Caano kpm 31.12.2019 1. 650 1 (249) (50) 352

[ToSCHUTENHUTE NPHIOKEHHS OT CTpaHMLia 7 JO CTpaHuma 23 ca HepasjelHa 4acT OT

(HHAHCOBHS OTYET. 3
- 7
Bopucnas Huknes Teonopa Manogcka

M3nbeaHUTENEeH TUPEKTOP ChberaBuTElNl HA OTYETa

Caerocnae
0766 pamwrpos
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BAJIOP ITPOITBPTHUC AACHIL

OTYET 3A NAPUYHUTE NOTOLHU

3anepuona 01.01.2019 - 31.12.2019 .

(Bcuuku cymu ca B XMWY JIEBA, OCBEH aKO HE € YIIOMEHATO JIPyTro)

MAPUYHHU MOTOIIX OT OIIEPATHUBHA
JTEMHOCT

[Tnamnanus Ha JOCTaBYUIA

Bb3cTanoBenu ganbiy (0€3 naHbIM BHPXY Mevyanbdara)
[Tnananus Ha ¥ OT UIMETO Ha TIEpCOHAIA

Jpyru nocteiuienus (TJIaiadms ), HETHO

HeTHN mapu4YHu NMOTOM OT ONEPATHBHATA JeHHOCT

IMAPUYHHU MMOTOIIM OT MHBECTUIIMOHHA
JTEMHOCT

HOJ‘Iy‘IeHI/I JINXBU 110 ACIIO3UTHU

Hernn HapH‘lHH morounu oT HHBECCTUIIMOHHA
JEUHOCT

HeTHOo yBeMuyeHHe/HamMajileHMe HAa NAPUYHUTE
CpeACTBA H NAPUYHHUTE eKBUBAJIEHTH

IlapuyHu cpeacTBa M NMAPUMYHU €KBMBAJIECHTH B
HAYaJI0TO HA NepHuoaa

I[lapuynu cpeacTBa W NAPUYHU €KBUBAJEHTH B

EUK 201089598
Beaexku 31.12.2019 31.12.2018
(16) (17)
(36) (37)
4
(52 (509
1 2
1 2
(51) (48)
408 456
357 408

Kpas Ha nmnepuojaa

[ToSCHUTENHUTE NPHIOKEHHS OT CTpaHMLia 7 JO CTpaHuma 23 ca HepasjelHa 4acT OT

(hHHAHCOBHS OTYET.

/

Bopucnas Huxies
M3nbIHUTENEH MPEKTOD

3asepun ......

CweinacHo

Caerocnae
0766 pmmrpos

\___PervcTpHpan 0axTop

Teonopa MaHoBcKa
CpbcTaBuTE HA OTYETA




BAJIOP ITPOIIBPTUC AACHUIL EHUK 201089598
IMosicauTeann oenexkn 01.01.2019 r. — 31.12.2019 r.

KopnoparusHa napopmanus

BAJIOP TIPOITBPTUC AJICHULl e akimuoHEpHO MAPY>KECTBO, ydpeaeHo ¢ pemieHue Ne
20100323103359/23-03-2010 r. Ha Tobprosekus peructbp. EMK Ha apyxectBoTo € 201089598.
KbM MOMeHTa Ha mojaBaHe Ha 3asiBJIEHUETO 3a BIIMCBAHE B ThPTOBCKUS PETHCTHp, KAIUTAIBT,
3aMucaH Ha YYpeAUTEIHOTO ChOpaHue, € U310 BHECEH ChIVIACHO M3MCKBAaHUATA Ha 4.6 an.2

ot 3JICHLL

C pemenne Ha KOH Ne756/25-11-2010 r., ocHOBHaTa JEHHOCT Ha JPYKECTBOTO BKIIOYBA
WHBECTUPAHE HA TTAPUYHUTE CPEJICTBA, HAOUPAHU Ype3 U3JaBaHE Ha [IECHHH KHIDKA B HEJIBIKUMH
UMOTH (CEKIOpHTH3AIMs Ha HEABKMMH HMMOTH ) IIOCPEJCTBOM TIOKyIIKa Ha TIPaBO Ha
COOCTBEHOCT W JPYTH BEIIHU IpaBa BbPXY HEABIKUMH WUMOTH, M3BBPIIBAHE HA CTPOCKH H
noIOOpeHUsT B TAX C IEN MPEIOCTABIHETO MM 3a yIpaBlieHHE, OTIaBaHE IOJ HaeM, JIU3WHT,
apeHjia W/ npogaxoaTa uM.

Kbm 31.12.2019 r., akmonepure Ha J{pyx’ecTBOTO ca:

AKUIHMOHEp Bpoii %
aKIHuKN

WJ1 Hapnexma A/l 58 500 9,00%
Cxu Nuxunepunr OO/] 500 000 76,90%
[Tpusat Typc 2000 OO 30500 4,70%
Entpa Homep Enno EOO/] 30 500 4,70%
Antyen EOOJ] 30 500 4,70%

650 000 100%

ba3a 3a u3rorssine

JpyXecTBOTO M3roTBsi (UHAHCOBUTE CH OTYETH B CHOTBETCTBHE C M3UCKBAaHUATA Ha
MexyHapoaHUTE cTaHAapTH 3a ¢puHaHcoBo oTuutane (MC®O), npuern ot EBponeiickus cbro3
(MC®O, nmpueru ot EC).

Hacrosimusar roaumen (UHAHCOB OTYET € W3rOTBEH MPH Cla3BaHEe Ha TPUHIMIA Ha
ucropuyeckara IueHa. B ompenenenu ciyuyaw, ceriaacHo npuwioxkumute MCOO, npu
MIOCJIEIBAIIIOTO OICHSIBAHE HAa HAKOW aKTHUBH W/WIIM TIACHBU € MPUJIOKEHA TSIXHATa CIpaBe/IINBa
WIN JApyra CTOMHOCT, KaTO TOBa € ONOBECTEHO IO MOAXOAALIMS HauMH. BCUYKM JaHHU ca
IPEJICTAaBEHU B HACTOSIIMS (PMHAHCOB OTYET B XWJISIJIU JIEBA.

Bob3npuernte CcYeTOBOJHM MNOJUTHKHM €A TMOCJAEAOBATEJHU C Te3HW, NPHJIATaHM Tpe3
NMPeIX0HHUA OTYETEeH MePUo, KaTo Mpe3 0TYeTHATA FOIMHA €A ChbOOPa3eHH, TAM KbeTO e
YMECTHO W Heo0X0AMMO, ¢ BJIe3JMTe B CHJIa HOBH M H3MeHeHM TekcroBe Ha MCC
(Me:xnynapoauu c4yeroBogHu craHgaptu), MCP®O (MexayHapoaHu CTaHAApPTH 3a
¢unancopo oruurane) KPMC®O (PazscHenuss Ha Komurera 3a pa3ssicHeHuUsi Mo
Mexnaynapoanu cranaaptu 3a gunancoo oruntane) u IIKP (Passcnenus na IlocrossHHus
KOMUTET 32 pa3siCHEHHs ), KAKTO cJieBa:

* MC®O 16 Jluzunzu (6 cuna 3a zoouuwinu nepuoou om 01.01.2019 2., npuem om EK). To3zu
cmaunoapm e ¢ usysno npomenena kouyenyus. Toiu 6veexcoa HOGU NPUHYUNU 34 NPUSHABAHE,
usmepeare u npeocmaesHe HA JIU3UHEA Ype3 HAA2aHe HA HO8 Moodel ¢ yel 0d ocucypu no-
00CMOBEPHO U A0EKBAMHO NPeOCmassaHe Ha me3u COelKU Hau-eeue Npu JUUHSONONYYAMEs.

7



BAJIOP ITPOIIBPTUC AACHUIL EHNK 201089598
IMosicauTeann oenexkn 01.01.2019 r. — 31.12.2019 r.

Cmanoapmvm we 3ameHu Oeticmeawusi 00 mosu momenm cmanoapm 3a ausunea — MCC 17,
Kamo we ce ompasu 21a8HO 8bPXy CUEMO800CMBOMO HA TUUH2ONOIyYamenume u uje 0ogeoe 00
NPU3HABAHEMO HA NOYMU GCUYKU Ju3uHeU no obananca. Cmanoapmvm npemaxeda mexKyujomo
pasepanuyenue medxcoy onepamugeH u (QUHAHCO8 NUSUHZ U UUCKEA NPU3HABAHE HA AKMUS
(npaeomo Oa ce u3NON36a IUUH208US 0OEKM) U PUHAHCO8 nacus, 3a 0a ce Niawam Haemu 3a
noYmMu BCUYKU 002080pU 3a JIuU3UHS. Bwv3mooxno e uskmouenue 3a Kpamxocpounume u
HuckoeghexmusHume ausuneu. Omuemvm 3a neuanbama uiu 3a2yoama cvujo uje bvoe 3acezHam,
Ml Kamo oowuam paszxo0 0OUKHOBEHO e NO-8UCOK Npe3 NOo-paHHume 200UHU HA JUUHSOBUS
002080p U NO-HUCBLK 8 NO-KbCHUMmMe 200unu. Oceen mosa onepamuHuam pasxoo ce 3ameHs C
JUX6U U amopmuzayus, maxa de kKaouyosume nokaszamenu kamo EBITDA we ce npomenam.
OnepamusHume napuyHu nomoyu wje 6v0am no- BUCOKU, MbU KAMO HAAWanuama 6 6pou 3a
OCHOGHaAmMA Yacm Om JU3UH2OBUS NACUB ce Klacuguyupam 6 pamxume HA QUHAHCOosUme
oetinocmu. Camo wacmma om NAAWAHUAMA, OMPA3A8AWU TUXEAMA, MOJHCE 0d NPOOBINHCU 0d Ce
npeocmass Kamo onepamueHy NApUYHU NOMOYU.

a) Ilpu nuzuneononyyamenume 600eWUsm NPUHYUN HA HOBUS CMAHOAPM € 8b8eXCOAHemo Ha
eoOHOmuUneH Mooejl Ha C4emo8oOHO OANAHCO80 Mpemupane Ha JU3UHSA — 3d 8CUYKU JTUIUH2O08U
002080pU C peanHa npoowIHCUMETHOCI Oom noseye om 12 meceya we ce npu3Haéa aKmue noo
Gopmama Ha ,,npago Ha nonssame”, KOUMO wuje ce amMopmu3upa 3a nepuooa Ha 002080pa, U
PEeCcneKmueHo, uje ce omuuma QUHAHCO8 NAcU8 3a 3a0vldCeHuemo no mesu 00208opu. Toea e u
CvblyecmeeHama NPoMAHA CNPAMO MeKyuama omyemHa npaxkmukd. 3a KpamkOoCpOYHU Uuiu Ha
MHO20 HUCKA YeHa TU3UHSU ce OONYCKA USKTIOYEHUe U 3ana3eane Ha 00ce2auHama npakmuKda,

6) Ilpu nusunzooamenume HAMA 04 UMA COUWECMEEHU NPOMEHU 8 OMYemHaAma NpaKmuxka u me
e npoovadcam 0a OMmuumam JU3UHeUme AaHAI02UYHO HA NPAsUIama HA CMapus CmaHoapm
MCC 17 — kamo onepamusHu u ¢purauncosu. /[oKoikomo Ho8usm cmaHoapm 0asa no-ysioCmua
KOHYenyus,ciedsa 0d ce Hanpagu u om maxua Cmpana eOuH no-noopobeH aHalu3 Ha ycioeuamad
Ha 002080pume U e 8b3MON*CHO U NpU maAxX (Mu3uHeooamenume) 0a HACMBNAM OCHOBAHUS 3d
peknacuguxayus Ha onpeoeneHu au3uHeosu coeaku. Hoeusm cmanoapm usuckea pasuupsasane
Ha onoeecmsa8aHusma.

Pvkosoocmeomo e nanpasuno npoyusane u e onpeoenuno, ue npomeHume ype3 Hogus CManoapm
Mo2am 0a okaxcam GIUsSHUE 6bpXy CUemO8OOHAMA NOIUMUKA NO OMHOWEHUe HA 4acm om
002080pume 3a ONEPAMuUBeH AU3UHS, N0 KOUMO OPYHCECHBEOMO € NUSUHSONOTYUAME.

* KPMC®O 23 (npomenen) Hecuzypnocmu npu mpemupanemo Ha 0anbyu 6bpxy 00x00a (6
cuna 3a 200uwnu nepuoou om 01.01.2019 ., npuemo om EK). Tosa passcrenue 0asa Hacoxu
3a cuemosoOHOMO mpemupane u omuumane Ha danvyume 8vpxy 0oxooa no MCCI2, koeamo ca
Hanuye onpeoeieHu HecucypHocmu no oanvunomo mpemupaune. To He 3acaea Oanvyu u opyau
ovporcasnu ezemanus u makcu, usevbi MCCI2, numo éxnouea cneyuanrHu U3UCK8AHUs OMHOCHO
JUX6U U OpYeU CAHKYUU, ACOYUUPAHU C HecueypHocmu no oauwvyu. Pazsacnenuemo noxpusa
CleOHuUme GbNpPOCU: a) Oanu Npeonpusmuemo 0d HPeyeHs8ad OMOeIHO HeCUSYPHOCMU No
O0anvyHomo mpemupane; 0) OONYCKAHUAMA, KOUMO Npeonpusmuemo npasu 3a npoeepka u
OYeHKa Ha OAHBYHOMO Mmpemupane om OAHbYHUMeE 81ACmU, 8) KAK NPEeONnpUsimuemo onpeoe’s
OoanvuyHama neuanba uiu 3az2yba, OawvyHume 0a3U, HeU3NoI38aHume OAHBYHU 3a2y0u,
OaHvUHUmMe CMAGKU U HeUu3noI36anume OAHbYHU Kpeoumu, 2) Kax npeonpusimuemo npeyeHsasa u
mpemupa npomeHume 6v8 gaxmume u obocmoamenrcmseama, u 0) H0OX00bM HA NPEONPUINUETO
oanu wie npeyeHsasa omoeiHume HecueypHocmu Ha OAHBYHOMO mpemupane noomoenHo Uil 8
KOMOUHayus ¢ opyau.

Bwnpeku ue nama Hoéu usuckeanus 3a onogecmsagane, Ha NPeOnPUAMUIMA ce HanOMHs 00U omo
usUCKeaHe 0a ce npedocmasu uHGopmayus 3a npeyewKume U OYeHKume, HANPaseHu npu
U320MesAHemo HA PUHAHCO8UME OmYemu.

* MC®O 9 (npomenen) — Dunancoséu UHCMPYMEHIMU — OMHOCHO CIYHAU HA HE2AMUBHU
KOMNEeHCcayuu npu npedcpoyHo No2Acieane U Moouukayuu Ha QUHAHCO8U NAcusu (8 cuia 3a
eoouwnu nepuoou om 01.01.2019 2., npuem om EK). Tazu npomsana nokpuea oea evnpoca: a)



BAJIOP ITPOIIBPTUC AACHUIL EHNK 201089598
IMosicauTeann oenexkn 01.01.2019 r. — 31.12.2019 r.

usmenss Hacmoswume usuckeanuama nHa MCDPO 9, kamo noseonasa kiacuguyuparemo Ha
onpeoeneHu OUHAHCOBU AKMUBU NO AMOPMUIUPAHA CIOUHOCT U NPEMUHABAHEMO UM HA mecma
CHIJI, uesagucumo om HAIUYUEMO HA YCI08USA 34 NPEOCPOYHO NO2ACABAHE C He2amueHa
Komnencayus. Hecamuena xomnencayus e nanuye, Ko2amo yciogusma no 002080pa no360asa6am
Ha ONBICHUKA 04 NAamu NpeOCPOYHO UHCMPYMEHMA Npeodu He208us naoexc, u npeocpouHo
niameHama cyma modice 0a e paziudHa om oCmaHanume HenaameHy 21AeHUYA U IUX6eu, Ho masu
He2amueHa KOMNeHcayus mpsaoea 0a e pazymMHa U peleeaHmua 3a paHHOmo NpeKpamsasane Ha
0ocoeopa. Ilpeosapumennomo niawame camo no cebe cu He e 0OCMAMBYEH UHOUKAMOD 3d
npeyenKa, m.e. e 8axcHo e 0a ce npeyeru CAPAMO Mmekyujo npeobaadasaujus 1uxeeH npoyeHm, u
CHPAMO He20 - CyMama HAa Npeoniawanemo Modxce 0a e U 8 nojisd Ha CMpaud, UHUYUUPAa 2o.
Baosicno e uzuucnsganemo Ha KoMNeHCAyusama 0d e Nocie008amenHo Kamo nooxoo u npu
CaHKYUs 3a NO-pamHo niawane, u npu noaza om no-pauxo niawjare. Couyo maxka cbomsemHuim
aKmue cieosa 0a e 8 Kame2opuama ,,0bpAHCAH 3d CbOUpaHe HA NapudHume nOMoyu” CvelACHO
OusHec mooena Ha npeonpusmuemo, 0) NOMEwvPHcOAsa, ye Kocamo 0A0eH (DUHAHCO8 NACUS,
OMUUMAH N0 AMOPMUSUPAHA CIOUHOCH, e MOOUuduyupan 6e3 da ce OmMnuUcea, mo egexmvm om
maszu moouguxayus mpsoea oa ce npusnae 6 neuaroama uau sazyoama. Egpexmvm ce uzmepsa
Kamo paziuxa mexcoy OpUSUHATHUmMe 002080peHU NAPUYHU NOMOYU U mesu, Caeo
Mooupukayuama, OUCKOHMUPAHU NO OPUSUHATIHUS eheKmUBeH TUX8eH NPOYEHM.
Pvkosoocmeomo na [lpyscecmeomo ne ouaxea npunazanemo Ha me3u usmMeHeHus 6 Ovoeuje 0a
oxaxcam enuaHuUe 8bpxy unancosus omuem Ha pyoscecmeomo.

* Jlvncocpounu yuacmus 6 AaAcoOyuuUpAHu NPEONPUAMUA U CHLEMECMHU HPEONPUAMUS
H3zmenenusn na MCC 28 (8 cuna 3a eoouwnu nepuoou om 01.01.2019 e., npuem om EK).
H3zmenenusama nosachsagam Omuyumanemo Ha ObI2OCPOUHUME YUACUSA 6 ACOYUUPAHO UNU
CbBMECMHO Npeonpusmue, KOUMo N0 CbUecmso npeoCmasiasam uacm oOm HemHama
UHBECUYUSL 8 ACOYUUPAHOMO UNU CHEMECMHOMO Npeonpusmue, Ho KbM KOUMO He ce npuiaed
cuemogooHo omuumane Ha cobcmeenus xanuman. Cybekmume mpabea oa omuumam me3u
unmepecu cveracho MCPO 9 npedu oa npunosxcam uzucKeanusma 3a pasnpeoeienue Ha
3azyoume u ooesyenxa 6 MCC 28.

* Iloooopenus 6 MCDO Huxwvn 2015-2017 (m. oexkemepu 2017 2.) — nodoopenus ¢ MCC 23,
MCC 12 u MC®DO 3 6v6 spv3ka c MCDO 11 (¢ cuna 3a 2o0uwinu nepuoou om 01.01.2019 2.)
Te3u nooobpenus 6Hacam uACMUYHU NPOMEHU U PeOaKyuu 6 CbOMEemuume CmaHoapmu,
OCHOBHO C yel 0a NpemMaxHam Cvbecmay8aujd Henocie008amerHocm Uil HesACHOMU 8
APUNOJCEHUEMO HA NPABUIAmMa U U3UCKEAHUAMA HA OMOeIHUme CMaHoapmu, Kakmo u 0a ce
8Hece no-npeyusHa mepmunonro2uss Ha nouamus. OCHOBHO npomeHume ca HACOYEHU KbM
cleOHume 0bekmu Uiy onepayuu: a) NOACHABAM, Ye KO2amo eOHO Npeonpusmue npuooousa
KOHMPON HAO OusHec, KOUMO e Cb8MeCmHA OeUHOCm, Mo cleds8a 0a Npeusduciu (npeoyeuu)
npeduwHo Ovparcanume cu 0snose 8 mosu ousnec npu npuiazanwe Ha MC®PO 3. Cvwo maka ce
VMOUHABA, Ye KOo2amo eOHO Npeonpusimue npuoodue cvbeémecmen KOHMpPOL 6 OuzHec, KOumo e
CbBMECMHA OeltiHOCH, MO He C1e08a 04 NPeusdUucisiéa npeouHo Obpicaume 0s108e 8 He2o npu
npunazare Ha MCDO 11; 6) nosacusasam, ue Gcuuku OAHBUHU NOCAEOUYU OM OAHBYU BbPXY
00x00u om ousudeHmu (m.e. npu pasnpeoejieHue Ha newarbama) ciedséa 0a ce noOcouam 8
neuanboama unu 3a2y6ama He3asuUcUMo KaKk ca 6b3HUKHanu — npu npuiazanemo Ha MCC 12; u 8)
NOACHABAM, Ye aKo Npu 3demMu CbC CHeyualHu uyenu 3a ¢QuUHAHCUpaHe HaA onpeoeieH
K8AMUpuUyuUpan axmus, OCMAHam Heno2aceHu Ccied Kamo aKmuevbm CcmaHe 20mo8 3d
npedgudenama ynompeba unu npooasxcoa, me3u 3aemu cmasam uacm om @QUHAHCUpauume
cpedcmea ¢ obwo npedHasHayeHue, K02amo ce UYUCIABA HOPMAma 3a Kanumanuzayus no peoa
Ha MCC 23.

e IInanupane na uzmeHnenue, cokpawiasane unu ypexcoane Hzmenenua na MCC 19 (6 cuna 3a
200uwinu nepuoou om 01.01.2019 2.) Hzmenenuama na MCC 19 noscnasam omuumanemo Ha
UBMEHeHUAmMA, COLKPAWAHUAMA U Yypexcoanemo Ha nianose ¢ Oeguuupanu o0oxoou. Te
nomewparcoasam, ye Jpysxcecmeomo mpabea: a) 0a u3uuciu mexyuama CmouHocm Ha yciyeama
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U HemHaAmMa AUX6A 3 OCMAMBKA OM OMYEMHUS Nepuood cied UMeHeHue, CbKpawasame uiu
ypexcoame HA NAAHA, KAMO U3NOA36d AKMYAIU3UpaHume OONYCKAHUSL Om Oamama Ha
npomsaHama, 6) 8CAKO HAMAeHUe HA UTUWBbKA mpbea oa 6vOe NpuzHamo He3abasHo 8
newanbama uiu 3a2yoama unu Kamo Yacm om pasxooume 3a MUHAL MPYyO08 CMAdC, UIU KAMOo
neuanoa uu 3acyba om cemvamenm. C Opyeu Oymu, HAMAIABAHEMO HA U3IUWBKA Mpabea Oa
OvOe npuznamo 8 neuarbama uiu 3azyoama, 0Opu aKko mosu UMUUDBK He e DU NpusHam npeou
moea nopaou 8v30elcmsuemo Ha Masana Ha aKmued, 8) 0a Omuumam omoeiHo npomMeHume 8
masauna Ha akmueume upe3 opyu 6ce00X8amHu 00X00U.

Pvkosoocmeomo na /Ipyscecmeomo ne ouaxea npunazanemo Ha me3u usmeHeHus 6 Ovoeuje 0a
oKadicam e1usHue 8bpxy UHAHCO8US omyemu Ha [[pyscecmeomo.

e Ilpooarrcoa unu npuHOC HA AKMUGU MeHCOYy UHEECHUMOP U ACOUUUPAHO UIU CHEMECHIHO
npeonpuamue Himenenun na MC®O 10 u MCC. CMCC nanpagu ocpanuieHu usmeHeHus 8
ooxeama Ha MC®DO 10 Koucomuoupanu ¢unancoeu omuemu u MCC 28 Hueecmuyuu @
ACOYUUPAHU U CLEMECMHU NPEeONPUAMUSL.

H3menenuama nosacHaeam cuemogoOHOMO Mpemupane Ha npooaxcoume uiu HA NPUHOCA HA
AKMUBU MeHcOoy UHBECMUMOp U He208ume ACOYUUPAHU UIU CbeMecmHu npeonpusmus. Te
nomewvpIHcoasam, ue cuemosoOHOMO mMpemupane 3a8ucu om moea 0aiu HenapuiuHume axKmueu,
nPOOAdeHU Ul BHeCEeHU 8 ACOYUUPAHO UTU CHEMECMHO npednpusmue, npeocmasisisam "ousnec'
(kaxkeomo e onpedenerno ¢ MCDPO 3 Busnec kombunayuu).

Koeamo Henapuunume axkmueu npeocmasnsieam CMONAHCKA OEUHOCH, UHBECUMOPbM e
npU3Hae NvIHAMA nedanba unu 3azyba om npooaxcobama uiu 6HOocKama Ha akxmusu. Axo
aKmueume He OmMe08aApsM HA OnpedeleHuemo 3a CMONAHCKA OeluHocm, newaiboama uiu
3aeybama ce npusHAa8a OmM UHEECMUMOPA CAMO 00 pasmepa HA UHEeCMUmMopume Ha Opyeu
UHBECTNUMOPU 8 ACOYUUPAHOMO ULU CLEMECMHOMO npeonpusmue. M3menenuama ce npuiaeam
NPOCNEKMUBHO.

*[Ipez oexemepu CMCC pewu 0a omaoxcu oamama Ha npuideane HA mMoea UMeHeHue 00
momenma, 6 xoumo CMCC npukiouu c60s U3C1€008aMeNCKU HPOEKm No Memood Ha
cobCmeeHuss Kanuma..

Kvm 0amama na uzoasane 3a 0000psasane Ha mo3u YUHAHCO8 omuem ca u30aoeru, Ho He ca ce
owe 6 CUIA HAKOIKO HOBU CMAHOAPMU U DA3SACHEHUS, KAKMO U NPOMEHeHU CMAaHOapmu u
PA3ACHeHUs, Koumo He ca Ounu npuemu 3a NO-paHHO NPUNONCEHUE OM OpYHCeCmeomo, a
UMEHHO:

* MC®O 17 3acmpaxoeamennu 002080pu (8 cuna 3a 2o0uuwinu nepuoou om 01.01.2021 2., ne
e npuem om EK). To3u cmanoapm e usysno Ho8 cuemosoOeH cmaHoapm 3a 6CUYKU BUOOBE
3acmpaxosamentu 002080puU, 6KI. 3d HAKOU 2aAPAHYUU U QUHAHCOBU UHCMPYMEHMU, Kamo
obXxeawa npasuia 3a NPU3HABAaHe U oyeHssane, 3a npeocmasane u onosecmsaeare. Cmanoapmom
we 3ameHu Oelicmeawyus 00 Mo3u MOMEHm CMAHOapm 3d 3ACMpaxo8amenrHume 002080PU —
MC®O 4. Toii ycmanosssa HO8 Ysanocmern Mooenl 3 OMYUMAHEMO HA 3aCmMpaxo8amennume
002080pU, NOKPUBAW BCUUKU PELEBAHMHU CUEMOBOOHU ACNEKMU.

Toul uzuckea mexkywj Mooel Ha uUMepeane, npu KoUmo npocHo3ume ce npeusmepeam 3a 6CeKu
omuemen nepuod. JJocoeopume ce uzmepsam, Kamo ce u3NnoI36am epaousHume eilemMenmu Ha. a)
npemezienu ¢ 86epOSIMHOCI OUCKOHMUPAHU NAPUYHU NOMOYU,; 0) U3PUYHA KOPEeKYUs HA PUCKA, U
8) 0ocosopen mapoic Ha obcayxceane ("CSM"), npedcmasnsisaws nenpusnamama neyanba om
002080pa, KOAMO ce NPU3HABA 3d NPUX00 Npe3 nepuood Ha NOKpumue.

Cmarnoapmvm no360.116a uz60p mexicoy NPU3Hasane Ha NPOMeHume 8 OUCKOHMOBUME NPOYEeHmMuU
unu 8 omuyema 3a nedanbama uiu 3a2yoama, uau OUPEeKMHO 8 Opye B8ceobxeameHr 00X00.
Hsz00pvm 6eposimHo we ompasisa HAYUHA, NO KOUMO 3ACmMpaxosamenume OmMyumam ceoume
Gunancosu akmueu cveracno MCDO 9.

Hesaovnocumenen nooxoo 3a onpocmeHo pasnpeoeieHue HA Npemuume e paspeuter 3a
O0M20BOPHOCIIMA 34 OCMABAWOMO NOKpUmMuUe 3a KPAmKOCPOUHU 002080pU, KOUMO HeCmo ce
3anuceam om obwWoOMmMo 3acmpaxosate.

!
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Hma npomsana 6 obwus mooen Ha uzmepeane, HapeueH nooxoo Ha "npomenausa maxca' 3a HAKOU
002080pU, CKIIOUEHU OM HCUBOMO3ACMPAX08AMeEnU, NpU KOUmo npumedcamenume HaA NOIUYU
umam O0an 8 OoxoOHocmma om 0Oazoeume nozuyuu. Ilpu npunacame Ha Mmemooa Ha
NPOMEHAUBAMA MAKCA, 0eNbM HA NPEeOnpUsmuemo om npomeHume 8 cnpageodiusama CmouHoCcm
Ha OazucHume NO3UYUU e BKIIOYEH 6 Mapica Ha 0o2osopHama ycayed. Pezynmamume na
3acmpaxosamenume, U3NOA36AWU MO3U MOOe], C1e008AMENHO 8epPOAmMHO we O6voam no-
HeCmabuIHu, OMKOIKOMO 8 00uUs MOOel.

Hosume npasuna we ce ompaszam na uuancosume omuyemu U KiroYo8ume noxKazamenu 3d
epekmusHOCMmMa Ha 6CUYKU NPEONPUAMUsL, KOUMO U30aeam 3acmpaxo8amennu 002060puU Uil
UHBECMUYUOHHU 002080PU C XAPAKMEPUCUKU 3a OUCKPEYUOHHO YYacmue.

* MCC 28 (npomenen) — Hneecmuyuu 6 acoyuupanu u Cb8MecmHu nPeonpusmus — OmHOCHO
0b120CPOYHU yHaACMUA 6 ACOUUUPAHU U CHEMECHHU npeonpuamus (6 cuia 3a 200UUIHU
nepuoou om 01.01.2019 2. ne e npuem om EK). Tazu npomsna ymounssa, ue npeonpusimuemo
cneosa 0a npunaza MCPO 9, sknouumento u3UCK8aHUsAmMa 3a 06e3yenKd, OMHOCHO Y4acmusama
8 ACOYUUPAHU UNU CLEMECMHU NPEeONnPpUsmMUs, KOUMo opmupam HemHama uHeecmuyus ¢ mesu
opyoicecmea, U 3a KOUMo He ce Npuiaza omuyumanemo no memooa Ha coOCMmeeHus: Kanumail.
IIpomsana 6 namepenuama unu nianogeme Ha pbKOBOOCMBOMO He ce CUUmMam 3a 00KA3ameicmeo
3a npoMsHa.

* MC®O 10 (npomenen) — Konconuoupanu punancoeu omuemu u MCC 28 (npomenen) —

Hueecmuyuu 6 acouuupanu u cvb6MeCmHU RPEOnPUAMUAL — OMHOCHO RPOOAXHCOU UU anopm
HA aKmueu medxncoy UHEeCmUmop U He208U ACOUUUPAHU UIU CbEMECHHU npednpuamus (c
omiojicena epekmusena oama Ha é1u3zane 6 cuna, noonexcawa na onpedenane om CMCC).
Te3u npomeHu ca Hacouenu KbM peulasanemo Ha cYemo8oOHOMO mpemupane Ha npooaxicoume
Uny anopmume Ha AKMUBU MedcOy UHBECMUMOpP U He208U ACOYUUPAHU UTU CbBMeCmHU
npeonpusamus. Te nomewvparcoasam, e cuemo8oOHOMo mpemupane 3a8uc 0aiu npooasaHume
aKmueu Ui anopmupasume HeMOHEeMApHU aKMUGU, KOHCMUMYUpam uiu He Nno CbUecmso
., ousnec” no cmucvia na MCPO3. Axo me3u akmuéu Kamo Cb8KYNHOCH He Om208apsim Hd
onpeodeneHuemo 3a ,,0u3Hec” UHBECMUMOPBLM NPUHABA Neyandoa uiu 3a2yba 00 npoyeHmad,
cvomeemcmeaw, Ha Oena Ha Opyeume Hec8bp3aHu UHBECMUMOPU 6 aCOYUUpAHoOmo Uil
CcvbeMecmHOmMo npeonpuamue. B cryyaume xocamo ce npodasam akmugu uiu ce anopmupam
HeMOHeMAapHu AaKmueu, KOUMmMo Kamo CbEKYNHOCM ca ,,0usHec’, UHBECMUMOPBM NPU3HABA
usyano newanbama unu 3a2ybama om mpauszakyuama. Te3u npomeHu we ce npuiazam
nepcnekmuseno. CMMC omnoxcu Hauanmama oama HA NPUOdCeHue Ha mesu NPOMEeHU 3d
HeonpeoeneHo epeme.

e Ilpomenu ¢ Konuenmyannama pamxa 3a unancoeo omyumane (¢ cuna 3a 200UMIHU
nepuoou om 01.01.2020 2.).Te3u npomenu sxarousam npepabomenu depunuyuu 3a ,,akmus’’ u
,nacug”, Kakmo u HO8U HACOKU 3d MAXHOMO U3Mepeaue, OMNUceamne, npeocmassne Uu
onogecmseare. [Ipomenume 6 Konyenmyainama pamxa ca cvbnpo8oOeHu ¢ U3MeHeHUs 8 HAKOU
npenpamxu Kvm Hesi 8 Meocoynapoonume cmanoapmu 3a ¢unancoso omuumane, 8 m.4. MCOO
2, MC®O 3, MCPO 6, MCPO 14, MCC 1, MCC 8, MCC 34, MCC 37, MCC 38, KPMC®O 12,
KPMC®O 19, KPMC®O 20, KPMC®O 22 u IIKP 32. Yacm om npenpamxume HAcO46am KvM
kosi eepcusi Ha Komyenmyannama pamka credgéa ce OmMHACAM U3AGLEHUAMA 8 NOCOYEHUme
cmanoapmu (pamxkama na KMCC, npuema om CMCC npe3z 2001 ., pamxkama na CMCC om
2010 2. unu Hosama pesusupana pamxa om 2018 2.), Opyeu uzpuyHo nocougam, ye oehpuHuyuume
6 cmanoapma He ca aKmyanusupaHu 8 CbOmeenmcmesue ¢ Hosume UsMeHeHUsl 8 pamMKama.

* MC®O 3 (npomenen) — buznec komounayuu (¢ cuna 3a 2o0ouuinu nepuoou om 01.01.2020
2.). Tazu mnpomsana kacae O0A0eHOMO 6 NPUNONCEHUAMA KbM CMAHOApmMa onpeoeieHue 3a
,,OusHec” u e ceéwp3ama c mpyoHocmume, KOUMO HPUOOOUBAUOMO Npeonpusmue cpewa 8
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npeyeHKama 0anu ce npuooousa busHec Ul Cb8KYNHOCH om akmueu. M3zmenenuemo yeau: a) oa
U3sCHU, Ye 3a 0a OvOe onpedesieH Kamo OuzHec, npuodooumusm Habop om OetHOCmuU U aKmusu
mpabea 0a 6KNOYEA KAMO MUHUMYM 6lONCEHUMe pecypcu U OnepamueHu npoyecu, KOumo
3ae0H0 8005M 00 Cb30ABAHEMO HA NPOOYKM, 0) 0a ce cmecHam depuHuyuume 3a ,,6uznec’ u 3a
,, APOOYKM ", Kamo ce cbcpeoomodam 00 CmoKume u yciyaume, npeooCmassiHy Ha KiueHma u
Kamo ce omueme oKyCvbm 8bpxy CHOCOOHOCMMA 34 HAMAIABAHe HA paszxooume; 8) 0a 000asu
HACOKU U UTIOCMPAMUBHU NPUMEPU, KOUMO 0d NOMOSHAM HA NPeOnpusmusasma 8 npeyeHkama
oanu e npuoobum onepamuser npoyec, 2) 0a npemaxHe U3UCKBAHEMO 3a OYeHKA 3a Moea Oanu
nasapHume Y4acmHuyu cd 6 CbCMosAHUe 0a 3aAMeHAmM JUNceawjume pecypcu u onepamuHu
npoyecu 8 npuooOUBAHOMO npeonpusmue, 3a 0a NPoOvIHcam 0d cvb30asam npooykm, u 0) oa ce
000asu onyuama 3a m.Hap. mecm 3a KOHYEHmMpayus, KOUmo no3eojisaeda onpocmera OYeHKa 3d
moea, 0aiu 0a0eHa Cb8KYNHOCH OM OeUHOCMU U AKMUBU e OU3Hec, Ul He.

e IlIpomenu ¢ MCC 1 Ilpeocmaeane na ¢unancosu omuemu u MCC 8 Cuemoeoona
ROUMUKA, RPOMEHU 8 NPUOIUSUMETHUME OYEHKU U 2PeKU (8 CUIA 3a 200UWHU Nepuoou om
01.01.2020 2.) Te3u npomenu kacasam npeyusupawe onpeoeireHuemo 3a ,,CbujecmeeHocm’,
nocouerno 6 osama cmanoapma. Cnoped msx HOB0MO onpedeieHue 3a CbWeCcmeeHOCm e:
,, UHhopmayuama e cvuecmeena, ako NPonycHamad, NpeoCcmagena HemoyHo Ul npukpumada, ou
MO2I0 8 pA3yMHA CMeneH 0a ce 04aKea 0d NOsIuUsie Ha peuleHUsma Ha OCHOBHUmMe nompeoumenu
Ha ¢uHancoeume omyemu ¢ obwa yen, KOUMO Npedocmasim @QUHAHCO8a UHGOpMayus 3a
oadeno omuemno npeonpusimue’. Hanuye ca mpu Hosu acnekma om onpeoeieHuemo, KOUmo
cnedsa oa 6voam ombensasanu: a) ~‘npukpusane’ — HACMOAUWOMO onpeodeieHue ce oKycupa
camo 68vpxy Nponyckame u HemoyHo npedcmaessane. 3akniouenuemo ua CMCC e, ue
NPUKPUBAHEMO HA CbUeCmBeHd UHGOpMayus Modxce 0a UMa Cvbuyus eghekm Kamo nponycKame Ha
cvuecmeena uHgopmayus; 6) ,,04aKéane 8 pazyMHA CmMeneH 0a ce Nosuuse Ha peueHusma Ha
OCHOGHUMe nompedumenu’” — HACMOAWOMO onpedelieHue ce OMHACs 00 ,,0Uu Mo2lo 0a nosiuse”,
koemo cnoped CMCC mooice 0a ce npueme, ue ce U3UCKEA MBbpOe MHO20 UHGOpMayus, mbli
Kamo noumu 6CUYKO ,,0U MO20 0a nosiuse’ 6bpxXy peuleHusma Ha HAKou nompeobumenu, 0opu
8EPOSIMHOCIMA 04 € MUHUMANHA, U 8) ~OCHO8HU nompebumenu’” — HACMOAWOMO ONpedeieHUe
ce omHacs camo 00 ,,nompeoumenu”, koemo cnoped CMCC mooice 0a 6v0e npuemo mewvpoe
WUPOKO, m.e. 0a ce 83eMam NPeosUod BCULUKU 8bIMOICHU NOA36AMENU HA (PUHAHCO8UMEe OmYem,
Ko2amo ce pewasa kaxkea ungopmayus oa ce onogecmu. Coujo maxka, nocouyeam ce UPUYHO
nem HAYyuHa 3a NPUKPUBAHE HA CbUeCMBEHA UHDOPMAayUs: a) U3Noa36ane Ha e3uUK 3d CbUecmeeH
ejleMenm, Koumo e YKIOHYU8 Uil HesceH, 0) uHgopmayus 3a cbuecmeeH ejemenm, cOeika uiu
cvoumue, KosAmo e pasnpbLCHaAma Ha Pa3iuyHu Mecma b8 QuHaHCcosume omuemu, 8) HeCXOOHU
efleMenmu, cOenky U cCbOumusl, o CbWecmeo, KOUmo HenooxXo0aujo ca npeoCmageHu Cb8KynHO,
2) CXO00HU enemeHmU, COeIKU U CbOUMUS, KOUMO HEenooXo0awo ca Npeocmagenu
CaMOCMosmMento; u 0) CbeCmeeHa UH@GoOpMayus e CKpuma upe3 HecoueCmeeHa uHpopmayus
00 makaea cmenen, 4e CmMasa HesCHO KOsl UHPOPMAaYUs e CbueCmeeHd.

Jlpy:kecTBOTO Tpe3 OTYETHHUS MEPHO He ce € Bb3M0J3BAJI0 0T Bb3MOKHOCTTA 32 NMO-PaHHO
npujiaraHe Ha HOBHUTE W W3MEHEHH TEeKCTOBE HAa M0-rope HNHUTHPAHUTE CYETOBOIHHU
CTAHIAPTH U Pa3siCHEHUs KbM THX.

JIpy>kecTBOTO MpPEACTaBs CPAaBHUTEIHA MHPOPMALUS B TO3U (PMHAHCOB OTYET 32 €/1HA MPEAX0THA
roJMHA.

Koraro e Heo0XoaMMO, CpaBHUTEIHUTE JAaHHH c€ peKiacupuImpar (W/Wid Ipen3yucisBaT), 3a
Jla ce MOCTUTHE CHITOCTABUMOCT CIIPSIMO ITPOMEHH B MPEACTABSIHETO B TEKYI[aTa TOIHHA.

[pubau3uTe THH OLIEHKH U MPeAN0I0KeHUs!
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ChcTaBsHeTo Ha (PUHAHCOBUS OTYET Hajlara PbKOBOJCTBOTO J1a HAMIPaBU MPUOIU3UTEITHU OLIEHKH
U TPEINOJIOKEHUSI, KOUTO BIMSSAT BBPXY CTOMHOCTTa Ha OTYETCHUTE AKTUBU W TMACUBHU, U
OTOBECTSBAHETO HAa YCIOBHM AaKTWBM M TACHUBU KbM JlaTaTa Ha OTYETa, KAKTO U BBPXY
OTUYETCHUTE MPUXOJH W PA3Xo1H 3a nepruoaa. GaKTUIECKUTE Pe3ysITaTH B OBJEIIC MOTaT Ja ce
pa3ianyaBaT OT HalpaBEeHUTE MPHUOIM3UTENIHU OLEHKH W pa3iuKaTa Ja € ChIIeCTBEHa 3a
¢uHaHCOBUS OTUET. Te3M OLIEHKU ce Mpepas3riexaT peryasipHo U ako € HeoOXxoauma MpoMsIHa,
noclieIHaTa c€ OCYETOBOASIBA B MEpHO/Ia, TIPe3 KOWTO € CTaHalla U3BECTHA.

O06001IeHHEe HA CHIIECTBEHUTE CYETOBOAHM NMOJIUTHKH

DYHKYUOHANHA 8AIYMA U NPUSHABAHE HA KVPCOBU PA3IUKU

OUHAHCOBUAT OTYET € MPEACTaBeH B OBITapCKU JieBa, KOATO € (pyHKIMOHAIHATA BalyTa H
BaJlyTaTa Ha mpejacTaBsHe Ha JpyxkectBoro. Crenkure B 4ykJAECTpaHHA BalyTa IIbPBOHAYATHO
ce oTpasaBaT BbB (YHKIMOHATHATA BallyTa MO OOMEHHHMS KypC Ha JaTara Ha CJenkaTta.
MOHeTapHI/ITe AKTUBU W ITaCMBHU, ACHOMUHHUPAHU B YYKIACCTPAHHHU BaJTYyTH CC MPCUIUUCITIABAT
BbB (YHKIIMOHATHATA BajyTa, B Kpas Ha BCEKU MEcCEll, MO 3aKIIOYUTENHUs OOMEHEH Kypc Ha
bovarapcka Hapoana banka 3a mocnennus paboTeH I€H OT ChOTBETHHUS Mecell. Bcuuku KypcoBu
pa3iMKu ce MpHU3HABaT B OTYeTa 3a JoxoauTe. HemMoHeTapHHTE aKTHBU W TACHUBU, KOUTO CE
OLICHSBAT 110 UCTOpUYECKA IIeHa Ha MPUIOOMBaHE B UYKJIECTpaHHA BalyTa, CE MPEBPbBILAT BbB
dbyHKIIMOHATHATa BalyTa MO OOMEHHHMs Kypc KbM JaraTa Ha IIbpBOHayallHAaTa CHAeNKa
(mpumoOuBaHe).

IIpusnasane na npuxoou

[lpuxoaure ce MpHU3HABAT JIO CTETMECHTA, B KOSTO € BEPOSATHO MKOHOMHUECKH TOJ3HM Ja ObIaT
noiaydeHn OT JIpyXecTBOTO M cymara Ha MpHXoJa MOXE Ja ObIe HaIeKIHO OICHEHA,
HE3aBUCHMO OT TOBA KOTa € MOJYYCHO IUamanero. [Ipuxoaure ce omeHsBaT Mo CrpaBejinBaTa
CTOMHOCT Ha IOJIy9€HOTO WJIU JBDKUMO Bh3HArpakJeHre Ha 0a3a Ha IOTOBOPEHUTE YCIOBHUS Ha
IUTAIIaHE.

Ilpuxoou om nuxsu

[IpuxoauTe OT JTUXBHU CE€ OTYUTAT KATO CE M3MOJI3BA METOAA HAa €(DEKTUBHUS JIMXBEH MPOIICHT,
MPEJICTaBIISIBAI MPOIICHTHT, KOMTO TOYHO JUCKOHTHUPA OYaKBAHUTE OBJCIIM MAPUIHH TUIAITAHUS
3a OYaKBaHUS CPOK Ha (DMHAHCOBUS MHCTPYMEHT HIIM 32 MO-KPaThK MEPUOJI, KOTaTo € YMECTHO,
n0 OayaHcoBaTa CTOMHOCT Ha (PUHAHCOBUSA aKTUB. [IpUXOIBT OT JIMXBU CE BKIIIOYBA BBHB
(UHAHCOBWSI TPUXO/]] B OTYETA 32 JOXOJIHTE.

Ilpusnasane Ha DCBXOOU

Pa3xom/1Te B IOPYXCECTBOTO CC INpHU3HABAT B MOMCHTAa Ha TAXHOTO BB3HHUKBAHC W Ha basa
IMPUHIUIINTE HA HAYUCIIABAHEC U CBIIOCTaBUMOCT.

Pa3xom/1Te 3a GBILCH_II/I nepruoaun CC OTjIarart 3a NpUu3HaBaHC KAaTO TCKYII pa3Xod 3a nepuoaa, mpe3
KOMTO JOroBOPUTE, 3@ KOUTO C€ OTHACAT, C€ U3IIBJIHABAT.

DuHaHCOBUTE pa3xoau CC€ BKJIOYBAT B OTYCTA 3a BCCOOXBaTHUS JA0XO0[J, KOraTO Bb3HUMKHAT.

HUnsecmuyuonnu umomu
Hneecmuyuonen umom € AIMOTHT (3€Ms WM CTpajia UKW YacTH OT CTpaja, Wi U JABETE), AbpKaH
MO-CKOPO 3a MOJTy4aBaHe Ha MPUXOJU OT HAEM WUJIM 3a YBEJIMYaBaHE HA CTOMHOCTTA HA KaluTaja,
WM | 32 JIBETE, OTKOJIKOTO 3a M3IOJI3BaHE MPU MPOU3BOACTBOTO WIJIM JOCTaBKAaTa HA CTOKU HIIH
YCIYyrd WIM 32 aJIMHUHHMCTPATUBHU LEJIM WIM MpoAakO6a B paMmMKuTe Ha oOuvaiiHaTa
HUKOHOMHYECKA JEHHOCT.

H’bp@OHClHClJZHO oyeHia6ane
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[Ipy TBPBOHAYATHOTO CH MPHUAOOMBAHE HMMOTHUTE C€ OIICHSABAT IO IICHA Ha MPHUIOOMBAHE
(ce0ecTOMHOCT), KOSATO BKJIIOYBA IMOKYITHATA IICHA W BCHYKU MPEKU Pa3XOJH, HEOOXOIUMHU 32
NPUBEXK/IaHE Ha UMOTA KaTo aKTUB B PA0OOTHO ChCTOSIHUE.

[Ipenn mokymkaTa Ha MMOT CE TOJy4YaBa OICHKA HA MMOTa OT OT HE3aBHCHM JUICH3WPaH
OLICHUTEII.

Ilocneosawo oyensnsane
Crnen mbpBOHAYaIHO TPU3HABAHE WHBECTHUIIMOHHUTE HMMOTH CE€ OLICHSBAT M OTYHTAT  TIO
cnpaBenuBa cTorHOocT. CrpaBeqiuBaTa CTOMHOCT ce omperens KbM 31 gekemBpu, Ha 0aza
Ma3apHU I[IEHW Ha aKTHBEH IMa3ap HAa HMMOTHUTE, C KOPEKIMU 3a OTpa3siBaHE Ha BCSKAKBU
cnenupuIHU 0COOEHOCTH B €CTECTBOTO, MECTOHAXO0XICHUETO U CHCTOSHUETO Ha UMOTA, U PECTI.
MIPOMEHUTE, TCHACHIIMUTE U crerudUKuTe Ha mazapa. [Ipu OTCHCTBHMETO HA TEKYIIM IIEHU HA
aKTHUBEH I1a3ap C€ M3MO0JI3BAT AJITEPHATUBHU OLIEHPYHU METOJM Ha OCHOBAaTa HA CKOPOIIHU LIEHU
Ha JpYyrd TMOJOOHM MMOTH Ha TMO-MAJKO AaKTUBHH Ma3apy WIM MPOTHO3H HA JIUCKOHTHPAHU
Napu4yHU TOTOIM HAa OYaKBAaHM JOXOAU OT HMMOTHUTE, KaKTO M JPYrd AOIYCTUMHU METOMM.
OneHKUTEe Ha CIpaBeJIMBaTa CTOMHOCT HA MMOTUTE KbM JaTaTa Ha OTYeTa CE M3BBHPIIBA OT
HE3aBHCHUM KBaTU(ULIMPAH OL[CHUTEI.

EdexTuTte oT mpeoreHkara 10 CripaBeiMBa CTOMHOCT C€ TPETHUPAT U MPEICTABIT KaTo
OCHOBHU TIPUXOJIN/Pa3Xxoau OT IeHHOCTTA.

Qaﬂbgu

Texyw u omcpouen 0anvK 8bpxy 00X00ume
CeriacHo 3akoHa 3a KOPHMOPATUBHOTO MOJOXOAHO oONaraHe JpyXecTBaTa ChC CIEIUAHA
WHBECTUIIMOHHA [IeJ HE ce o0Jiarat ¢ KOPIopaTUBEH JTaHbK.

Jlanvk 6vpxy oobasenama cmouvinocm (/[/{C)
[Ipuxoaute, pa3xoauTe U akTUBUTE ce npusHaBaT HeTHO oT JIJIC, ¢ u3KiIoYeHne Ha Cily4yauTe,
KOraTo:
e JIJIC, Bp3HMKBAII ITPU TTOKYTIKA Ha aKTHBHU WM YCIYTHU HE € Bb3CTAHOBHUM OT JaHBYHHUTE
BIacTH, B KoiTo cimyuait JIJIC ce mpu3HaBa KaTo 4acT OT IleHAaTa Ha MPUAOOMBaHE Ha
aKTHBA WJIA KaTO YacT OT ChOTBETHATA Pa3X0/IHA MO3UIINS, KAKTO TOBA € YMECTHO; U
e B3eMaHMATA U 3aIbJDKCHUATA, KOUTO ce oTunuTaT ¢ BKIroueH JJIC.
Hernara cyma na JI/IC, Bb3cTaHOBMMA OT WM ABJDKMMA HA JAaHBYHUTE BJIACTH, CE€ BKJIIOYBA B
CTOMHOCTTA Ha B3€MaHUATA WU 33IbJDKCHUSITA B OTYETA 32 (PUHAHCOBOTO CHCTOSIHHE.

Dunancosu uHCMpyMeHmuy — NbPEOHAYAIHO NPU3HABAHE U NOCIE08AUL0 OYCHABAHE
e (DuUHAHCOBM AKTHBH

ITvpeonauanno npusnasamne
@unancoBuTe akTuBU B oOxBata Ha MC®O 9 ce wimacudpummpar kato (UHAHCOBH AKTHBH,
OTYHMTAHU I10 CIpaBeAMBa CTOMHOCT B MeyanbaTa WM 3arybara, UM KaTo 3a€MM U B3€MaHUS,
WIM KaTO MHBECTHUIIMH TBPKAHU J0 MAJEK WIM KaTo (MHAHCOBM aKTHUBU Ha Pa3IOJIOKEHHE 3a
npojax0a, I KaTo JepUBATHBH, ONPEICICHN KaTO XEIKUPALI UHCTPYMEHTH NpHU €(hEeKTUBHO
XeJDKHpaHe, KaKTO TOBa € IMO-yMecTHO. [Ipy>KecTBOTO ompenelns KiIacH(pHKaHuiTa Ha CBOUTE
(MHAHCOBM aKTUBU MPH MbPBOHAYATHOTO UM IIPU3HABAHE.
@®UHAHCOBUTE aKTHBM C€ MPHU3HABAT ITbPBOHAYAIHO IO CIIPABEAJIMBATa UM CTOMHOCT, IUIIOC, B
cillydyail Ha WHBECTHLIMH, KOMTO HE C€ OTYMTAT IO CIpaBeAJMBa CTOMHOCT B Irevandara WM
3ary0ara, pa3XOAHWTe TII0 CJelIKaTa, KOUTO C€ OTHACAT TNPSKO KbM NPUAOOMBAHETO Ha
(MHAHCOBHS aKTUB.
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@uUHAaHCOBUTE aKTHUBU Ha J[py>KECTBOTO BKJIIOUBAT MAapUYHH CPEJCTBA U MApUYHHU €KBHUBAJICHTH,
THPrOBCKH U JIPYTH B3€MaHUsI.

Iocneosawjo oyenasane
[TocnenBamioTo oneHsiBaHe Ha (MHAHCOBUTE aKTHBH 3aBHCH OT TSXHATA KiacH(PHUKALNsS, KAaKTO
ciesBa:

3aemu u 63emanus
3aeMuTe U B3€MaHMATA ca HEJEPUBATUBHHU (DMHAHCOBU AKTUBU C (DUKCHPAHU WM ONpEACIsIeMU
IUTAIAHUS,, KOUTO HE Cc€ KOTHpAaT Ha akTHBeH maszap. Ciea MbpBOHAYAIHOTO UM IpU3HABaHe,
3aeMUTE U B3€MaHUATA CE OLEHIBAT 110 aMOPTH3MpaHa CTOMHOCT, C U3MOJI3BAaHETO HA METO/a Ha
edexruBHus auxBeH npoueHTt (EJIIT), Hamanena ¢ mpoBu3msATa 3a oOe3lneHka. AMOpTU3MpaHaTa
CTOMHOCT C€ M3YMCISBA KAaTo ce B3eMaT I0J] BHUMAaHME BCSKAKBU JUCKOHTH WIN MPEMUHU TIPH
npu100MBAHETO U TAKCH, UM Pa3Xxou, KOMTO ca HepasjenHa yacT oT EJIII. Amoptusanusra no
EJIIT ce BktOYBa BB (PMHAHCOBUTE NMPUXOJIU B OTYETA 32 JIOXOJIUTE. 3aryouTe, Bb3HUKBAILU OT
00e31eHKa, ce MPU3HAaBaT B OTYETA 3a JOXOAUTE KaTo IPYyrH Pa3Xxolu.

Obesyenka Ha puHancosu axmusu
KbM Bcsika ordyetHa ngara J[py»KeCTBOTO MpaBU IMpEleHKa [ald ChIIECTBYBAaT OOEKTUBHH
JI0Ka3aTeicTBa, 4e JajeH (UHAHCOB aKTHB WM Tpyna OT (PUHAHCOBM aKTUBH MOXE Ja €
obe3neneHa. UHAHCOBUAT aKTUB WJIM IpynaTa OT (JMHAHCOBHU aKTHBH C€ CUMTA 3a 0Oe3IcHEeHa,
KOTaTO CHIIECTBYBAT OOCKTHBHHU JOKA3aTEJICTBA 32 00E3ICHKA B PEe3yJTaT Ha €THO WM TOBEYE
CHOUTHUS, KOUTO Cca BB3HUKHAIM ClIe] MIbPBOHAYAIHOTO MpH3HaBaHE Ha akTuBa ("'chOUTHE 32
noHeceHa 3ary0a") W ToBa CHOMTHE 3a MOHECEHa 3aryda OKa3Ba BIHMSHHUE BBPXY OUYAKBAHUTE
ObJeny MapruyHd MOTOIM OT (PMHAHCOBUS AaKTUB WJIM TpyrnaTa OoT ()MHAHCOBU aKTHUBH, KOUTO
Morar naa ObJaT HaJAeXKIHO oueHeHH. JlokasarencTBara 3a OO0E3IEHKa MOrarT Ja BKIIOYBAT
UHAWKAIMY, Y€ IBKHUIM WId Tpyma OT AIBKHHUIM W3MUTBAT CEPUO3HU (UHAHCOBU
3aTpyJHEHUS WM Ca B HEU3IIBJIHEHHE WJIM TPOCPOUYHE MPH HU3IUIANIAHETO Ha JIMXBU WU
TJIaBHUIIA, WJIA BEPOATHOCT Ja OOSBAT HEMIATEKOCIMOCOOHOCT/CBBPX3aTHKHSIOCT HIN JAa
npeanpuemMar (UHAHCOBA pPEOpPraHM3alMs, WIM KOTaTo HaOJIOJaBaHW JaHHU WHAUKHPAT
U3MEpPUMO HaMalleHWe B OYaKBaHWUTE OBACIIM MAapUYHU TMOTOLM, KAaTO HANpPUMEpP MPOMEHH B
IPOCPOYUATA MM MKOHOMHYECKH YCJIOBUS, KOUTO Ca CBBP3aHU C HEM3ITBJIHEHHUS OT CTpaHa Ha
JUTBHKHUIIATE.
e (DUHAHCOBU IIACUBU

ITvpsonauanno npusnasane u oyeHseame
OunancoBuTe nacuBu, B ooxBata Ha MC®PO 9 ce kmacudunupar xkaTo (UHAHCOBU IACHUBH,
OTYHUTAHU TIO CIIPABEUIMBA CTOWHOCT B Mevandara win 3ary0daTa, Wil KaTo 3aeMHU U TPUBJICUCHH
CPEeICTBA, WM KAaTO JEPUBATUBU, KOUTO ca €(PEKTUBHU XEKUPAIIU UHCTPYMEHTH, KaKTO TOBA €
no-ymecTHo. Jlpy>ecTBoTO ompexaens kiacudukanusTa Ha CBOUTE (UHAHCOBH TACHBU IIPH
I'bPBOHAYAITHOTO UM MPU3HABAHE.
OHUHAHCOBUTE MACHBH C€ MPHU3HABAT ITbPBOHAYATIHO MO CIIPaBEUIMBATa UM CTOWHOCT, IUTIOC, B
CIIydJail Ha 3aeMHU U TPUBIICYCHH CPENICTBA, Pa3XOAUTE IO CAENKATa, KOUTO CE OTHACST MPSAKO KbM
npUI00MBaHETO HA (PMHAHCOBHUS TIACHB.
OuHaHCOBUTE MacuBH Ha J[py>KECTBOTO BKJIIOYBAT TBHPTOBCKM M JPYTH 3aIBbJDKEHUS H
JMXBOHOCHH 3aE€MHU.

Ilocneosawo oyensgane
[MocnenBamoTo oneHsBaHe Ha (PMHAHCOBHUTE TIACHBH 3aBUCH OT TAXHATA KIaCH(UKAIUS, KAKTO
clenBa:

3aemu u npueneuenu cpeocmea
Cnen mbpBOHAYAJIHOTO MM IPU3HABAHE, 3a€MUTE W IMPUBICYECHUTE CPEACTBA C€ OLEHABAT IO
aMOpTHU3MpaHa CTOMHOCT TpH u3noyBaHe Ha meroaa Ha EJIII. Tlewanbute u 3arybute oT 3aeMu

15



BAJIOP ITPOIIBPTUC AACHUIL EHNK 201089598
IMosicauTeann oenexkn 01.01.2019 r. — 31.12.2019 r.

U TIPUBJICYEHU CPEJICTBA C€ MPU3HABAT B OTUETA 3a JOXOJUTE, KOraTO MaCUBBT CE€ OTIHCBA, KAKTO
U upe3 NpoLeca Ha aMOPTU3ALIMSL.

AMopTH3MpaHaTa CTOMHOCT ce M3YMCIsIBa KaTO ce B3eMaT I0J] BHUMAaHME BCSKaKBU TUCKOHTH
WIM TMPEMUU MpU NpUJ0OMBAaHETO M TAKCH, WIM pa3xoJu, KOUTO ca HepazzienHa yacT ot EJIIL.
Amoptusanusra no EJIIT ce BkiIrouBa BbB (PMHAHCOBUTE Pa3XOH B OTUYETA 32 JOXOJUTE.

Cnpasedauea cmoiiHocm Ha QUHAHCOBUME UHCIPYMEHMU

KbM Bcsika oTdeTHa naTa crpaBeiuBaTa CTOWHOCT Ha (PMHAHCOBM HHCTPYMEHTH, KOWTO CE€
THPryBaT aKTHBHO Ha [Ma3zapuTe, ce ompenens Ha 0a3a Ha KOTHUPAaHU Ma3apHU Ield WIH
KOTHUPOBKHU OT AWIBPH (LIEHH ,,KyIyBa~ 3a JBJTH MO3UIMH U IIEHU "TIpojiaBa" 3a KbCU MO3HUITUH)
0e3 /1a ce mpucnagar pa3xo/u Mo cAeaKara.

CnpaBenniuBara CTOMHOCT Ha ()MHAHCOBM MHCTPYMEHTH, 32 KOWTO HsAMa aKTHUBEH Ias3ap, ce
ompezens ¢ MOMOINTa HA TEXHUKHU 3a OIeHsABaHE. Te3W TEeXHHKU BKIIOYBAT HM3IOJ3BaHE Ha
CKOPOIIIHU Ma3apHU MPEKU CAEIKH; MPENpaTKu KbM TEKyIlaTa CIpaBeyiuBa CTOMHOCT Ha APYT
UHCTPYMEHT, KOWTO € B 3HAUMTEIHA CTENEH ChIIMS; aHAIM3 Ha JUCKOHTUPAHUTE MapUYHH
HOTOLM U JPYT'H MOJIEIH 32 OLIEHKA.

Paszxoou no 3aemu

Pa3xomu mo 3aeMu, Mpsiko CBbP3aHU C MPUIOOMBAHETO, U3TPAKIAHETO WM TPOU3BOJCTBOTO HA
aKTHB, KOWTO MO HEOOXOIMMOCT OTHEMa 3HAYUTEINICH IMEePHOJ] OT BpPEeMe, 3a Jla Ce MOATOTBH 3a
NpeIHa3HAYCHUETO CH WIIU 3a TpoJlak0aTa CH, ce KaUTaTU3UupaT KaTo 4acT OT HeroBara IIeHa Ha
npunobruBane. Bcuuku Ipyru pa3xoAd MO 3a€MH C€ OTYHTAT KaTo Pa3xo] B MEpHOja, B KOHTO
BB3HUKBAT. Pa3xomuTe Mo 3aeMH BKIIFOUBAT JIMXBUTE W JAPYTH Pa3xoju, KOUTO JIpy>KeCTBOTO
U3BBHPIIBA BB BPBh3Ka C MOJIyIaBAHETO HA MIPUBJICUCHU CPEACTBA.

JIpy’KECTBOTO HE KalHMTaIM3Hpa pPa3XOIUTEe TI0 TMOJydYeHHs 3aeM KbM CTOWHOCTTa Ha
WHBECTUIIMOHHUTE UMOTH, IOKOJIKOTO HE OTTOBAPSAT Ha YCIOBHATA 32 KAIIUTAIN3UPAHE.

Hemamepuannu akmuesu

HeMaTepI/IaHHI/ITe aKTHBU, HpI/I,I[O6I/ITI/I OTACIHO, CC OLCHABAT IIbpPBOHAYAJIHO IIO I€HA Ha
HpI/II[O6I/IBaHe. CJ'IGI[ IIbPBOHAYAJIHOTO IMPU3HABAHC HEMATCPHUAITHUTC aKTUBU CC OTUUTAT I10 LICHA
Ha HpI/I)IO6I/IBaHe, HaMaJICHA C HAaTPYIIAHUTC aMOPTHU3AallUH 1 HATPYIIAHUTC 3aFY6I/I oT O663L[6HK8..

llposusuu
[IpoBu3un ce mpusHaBar, Korato JIpy»eCcTBOTO WMa CeramHo 3aabDKeHHE (MpaBHO WIIH

KOHCTPYKTHUBHO) B PE3yJITaT HA MHHAIU CHOUTHS, KOTaTO MMa BEPOATHOCT 3a IMOracsBaHe Ha
3aIBJDKEHUETO Ja ObJle HEOOXOAMM TOTOK OT PECypCH, ChIbpXKAIl MKOHOMUYECKH IOJI3U U
KOraTo MOXKe Jia ObJie HalmpaBeHa HAJIEKIHA OIlEHKAa Ha CTOWHOCTTA Ha 3aabbkeHueTo. Korato
JpyKecTBOTO OYakBa, 4e HSKOM WJIM BCHYKH HEOOXOIMMH 32 YPEKIAHETO Ha MPOBHU3HITA
pasxoau 1e OBJAT BB3CTAHOBEHHW, HANpPHUMEpP CHIJACHO 3aCTPaxoBaTENICH JIOTOBOP,
BBH3CTAHOBSIBAHETO CE€ MPU3HABA KATO OTJIEIICH aKTHUB, HO CaMO TOTaBa KOTaTO € MPaKTHYECKH
CUTYPHO, Y€ TE€3W pa3XxoAu Ie ObJaT BH3CTAaHOBEHU. Pa3zxomuTte 3a MPOBU3HMH CE€ MPEACTABAT B
oTyUeTa 3a JOXOJIUTE, HETHO OT CyMara Ha BB3CTaHOBEHUTE pa3xomu. Koraro edexTsTr oT
BPEMEBHTE PA3JIMKU B CTOWHOCTTA Ha TIAPHUTE € CHIECTBEH, MPOBU3UHUTE CE TUCKOHTHPAT KaTO CE€
U3II0JI3BA TEKYI[a HOPMa Ha JUCKOHTUPAHE MPEIU JaHBIMU, KOATO OTpa3siBa, KOTaTO € YMECTHO,
crienuUHATE 3a 3aAbHKEHUETO pruckoBe. KoraTo ce m3nons3Ba NUCKOHTHpPAHE, YBEIUUCHUETO
Ha MPOBU3UATA B PE3YyJTAaT HA U3MHHAJIOTO BpEMeE Ce TPECTaBs KaTo (PUHAHCOB Pa3Xo/l.

Cvbumus, HacmvhuIu cied oamama Ha 200UUHUSL PUHAHCOS omyem

CoOutusa cnen parata Ha OajmaHca ca OHE3W CBHOMTHS, KaKTO OJaronpusiTHH, Taka H
HEONMaronpusITHA, KOUTO BH3HUKBAT MEXJy JaraTa Ha OajaHca W JaTara, Ha KOSTO TOTUIIHUST
(bMHAHCOB OTYET € 0J00pEH 3a MyOJIuKyBaHe.
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Kopurupamu ca Te3n CcbOMTHS, KOUTO 1OKa3BaT YCIOBHs, CHIIECTBYBAJIM Ha JaraTa Ha
TOJIUIIHUSA (PUHAHCOB OTYET.

Hekopurupamu cbOuTus — ca CbOUTHS, KOUTO Ca MOKA3aTeIHH 32 YCJIOBHUS, HACTHIWIHN CIE]
Jarara Ha TOAUITHAS (PUHAHCOB OTYET.

[IpenmpusiTieTro  KOpUrupa CyMHTE, MPU3HATH BHB (DMHAHCOBUTE OTUETH, 3a Ja OTpasu
KOpUTHpAIIUTE CHOUTHS ciiell AaTaTa Ha OanaHca U OChBPEMEHSBA OMTOBECTSBAHUITA.
[IpenmpusTHeTo HE KOpPUTHpPAa CyMHUTE, NpPU3HATH BHB (PUHAHCOBU OTYETH, 32 Ja OTpasu
HEKOPUTHpALINTEe CHOUTHS ciied AaraTa Ha OamaHca.Korato Hexopurupamure ChbOUTHS CIeH
naTata Ha OalaHca ca TOJIKOBA CBIIECTBEHHM, Y€ HEOMOBECTSIBAHETO OW TMOBJIMIO Ha
CIOCOOHOCTTa Ha TOTPEOUTENNTE Ha (PUHAHCOBUTE OTUETH Ja B3eMaT CTOMAHCKU DPEIICHMUS,
OPEINpUITHETO OIMOBECTsBa clieqHaTa HH(OpMalMs 3a BCSIKAa ChHIIECTBEHA KaTEropus Ha
HEKOPUTUPAIOTO CbOUTHE clie] JaTaTa Ha OanaHca:

-€CT€CTBOTO Ha CHOUTHETO;

-OlleHKaTa Ha (UHAHCOBHS My e(eKT WIM HW3SBICHHE, Y€ TakaBa OICHKA HE MOXeE na Obiae
HaIpaBeHa.

Ocnosen kanuman

OCHOBHHSIT KanmuTall € PEJICTaBEH 10 HOMUHAIHATA CTOWHOCT HA W3/IaJICHUTE U IIATCHH aKITHH.
IMocThIIeHUATa OT HM3JAAEHM aKIMKW Haj TAXHATAa HOMHHAJIHA CTOMHOCT C€ OTYHMTAT KaTo
IIPEMUNHU PE3EPBU.

lapuunu cpedcmea u napuynu exeueanenmu

[TapuuHuTe cpencTBa U KpaTKOCPOUYHUTE JEMO3UTH B OaylaHCca BKJIIOYBAT MAapUYHH CPEJCTBA IO
0aHKOBHM CMETKH, B OpOM U IEO3UTH.

3a penuTe Ha OT4YeTa 3a MApUYHUTE MOTOLM, MAPUYHUTE CPEACTBA U NMAPUYHUTE €KBUBAJICHTH
BKJIIOYBAT NApUYHUTE CPEICTBA U APUYHU €KBUBAJIEHTH, KaKTO T€ ca Je(pUHUPAHU IO-TOPE.

1. Bzemanus
31.12.2019 31.12.2018

JJ1C 3a Bb3CTaHOBSIBaHE 1 -
Biemane 3a 1uxBa 1o JE€O3UTH - 1
Oomo: 1 1

2. I[Tapu4HM cpeCcTBAa U KPATKOCPOYHH AeMO3HTH
31.12.2019 31.12.2018

[Mapuyau cpeactBa B OaHKOBH

CMETKH 2 2
Kpatkocpounu nenosuru 355 406
O6mo: 357 408
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HapI/I‘lHI/ITC CpeacTBa B 0aHKOBH CMETKH C€ OJIUXBSBAT C IJ1aBaly JIMXBCHU IIPOLCHTH, 68.3I/IpaHI/I
Ha THCBHUTC JIMXBCHU IMPOLCHTH 10 0OaHKOBU JCTIO3UTH.

Jleno3uture ce ONUXBSABAT C JOTOBOpPEH (DMKCHpAH JIMXBEH MPOLIEHT, KONTO € pa3jinyeH B
3aBUCUMOCT OT CpOKa Ha JbpXKaHE Ha MapUYHUTE CpPEJCTBAa Ha JEmo3ut. JpyXecTBoTo mma
MPaBoO MO BCAKO BpeMe Jla TETJIM, PEeBEXKIa MO JIPYTHd CMETKH W BHACS JOMBIHUTEIHU CYMHU IO
JIETIO3UTHUTE.

3. OcHOBEH KanuTaJa

Axyuonepen kanuman:

Kanuranst ce cheron ot 650 xumsiam oOMKHOBEHH, O€3HATMYHM, IIOMMEHHH aKIMU C MPaBO Ha
ri1ac ¥ ¢ gomuHai 1 neB vy 0010 650 xwin. nB. KanuraabsT € BHECEH U3LIAIIO.

bpoii u3naneHy 1 HAMBJIHO IUIATEHU aKIUU B XUJL.:

31.12.2019 31.12.2018

B nauanoto Ha nepuona: 650 650

O0u10 B Kpasi Ha nmepuoaa: 650 650

Kbm 31 nexkemBpu 2019 r. akuuonepu B Jpyx’ecTBOTO ca:

AKIUOHEP Bpoii %
aKIUHI

NJ1 Hapnexna A/l 58 500 9,00%
Cxu Umxunepunr OO/] 500 000 76,92%
ITpusat Typc 2000 OO 30 500 4,69%
Entpa Homep Enno EOO/] 30 500 4,69%
Antyen EOO/L 30 500 4,69%

650 000 100%

4. lIpemueH pe3eps:
HOCT’I:HJ'IGHI/I?I, MOJIY4YCHH B AOII'BJIHCHUEC KbM HOMHWHAJIHATA CTOMHOCT Ha adKIIMH1, Ca BKIIOUYCHU B
MPEMUITHUSA pE3EPB B pa3mep Ha | Xuit. JB.

JuBUeHTH:
JpyKecTBOTO HE € pa3npenesuio TuBuAeHTH. ODUHAHCOBUAT Pe3yJITaT € 3ary0a, Karo B pe3yaTar

OT TOBa He € HajuIle (UHAHCOB PE3yNTar 3a pasnpenenenue copri. wi. 10 3JJCULI.

5. dunaHCOB pe3yarar

Kosm 01 SAnyapu 2018 (196)
[Teuan6a / 3ary6a 3a nepuoaa (53)
KoM 31 JlexkemBpu 2018 (249)
Kosm 01 SAnyapu 2019 (249)
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ITeuanOa / 3aryba 3a nepuoaa (50)
KoM 31 lexkemBpu 2019 (299)
JOXO/ HA AKLIMA

Joxoa / (3ary0a) Ha ak U NPeAu 3aIbJKUTEeH TUBUACHT

31.12.2019 31.12.2018
BGN '000 BGN '000

Bpoii akiuu KbM Kpas Ha ToAMHATA 650 000 650 000
CpenHo-nipeTersieH Opoii akuuu 650 000 650 000
Herna nmeuan6a/(3ary6a) 3a ronuaata (BGN’000) (50) (53)
Hetna neuyan6a/(3aryoa) na akuust (BGN) (0,08) (0,08)

3arybaTa OT TeKyIllaTa roJnHa C€ JBJDKA Ha U3BBPIICHUTE Mpe3 roAruHaTa aIMUHUCTPATUBHU U
yOpaBIEHCKU pa3xoau. PKOBOACTBOTO HallpaBu OLIEHKA HAa CIOCOOHOCTTA HA MPEANPHUATHETO Aa
MPOABIIKUA IEMHOCTTA CU KAaTO IEUCTBAILO MPEANIPUSATHE.

6. CoOCTBEH KanmuTaJa

IIpe3 2019 r. npykecTBOTO peanusupa GUHAHCOB pPe3yJITaT - 3aryda B pazmep Ha 50 XWIJB, B
pe3yJTaT Ha KOETO B Kpas Ha Nepruojia COOCTBECHHUAT MYy KallUTall € IMO-MabK OT PETUCTPUPAHUS
OCHOBCH KaITuTall.

7. THbProBcKM U APYIrd 3abJIKCHUA
31.12.2019 31.12.2018

TBProBCKH U IPYyTU 3abIHKCHUS

Oo6mro: 6 7

KpaTtkocpounute nmacuBu ca GopMHpaHU OT IPOBU3HPAHU PA3XOJAU, HAUUCICHH 3aIbKEHUS 32
COLMAJIHU U 3[paBHU OCUTYPOBKH U Bh3Harpaxkaenus mo T/ u VK.

8. Pa3xoam 3a mepconasna
31.12.2019 31.12.2018

Bo3narpaxaenus 36 37

Oowo: 36 37
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Pa3zxonute 3a Bb3HArpaxaeHus ca GOpMHpPaHH OCHOBHO OT Bb3HArpakKICHUs Ha WJICHOBETE Ha
CpBera Ha TUpeKTOpUTE, B pa3Mep Ha 31 xui. JB.

9. Pa3xonm 3a BLHIIHH YCJIYTH
31.12.2019 31.12.2018

Br3HarpaxaeHue Ha 00CITyKBaIIO IPYHKECTBO 7 8
Pasxonu 3a HE3aBUCHUM (1)I/IH8.HCOB OUT 2 3
Hpyru 5 6
O6u0: 14 17

Pazxomute 3a BBHIIHM YyCIyrd ca (OpPMUpPAHH OT BB3HATPAKACHUS Ha O0OCITYyXKBallOTO
IpyxecTBo — 7 Xui. JB. B apyru pasxoau BiausaT rogumHa takca kbM KOH — 2 xumn.is., Takca
B®b — 1 xui1. AB.,TaKCK AENO3UTAPHU YCIYTHU U APYTH — 2 XUJL.JIB

10. TanbuHo o6J1araHe

Cwriacuo 3KIIO geitnoctra Ha AJICHUL] e ocBo60eHA OT OOaraHe ¢ KOPIOPaTUBEH JaHbBK.
JIpyKecTBOTO € perucTpupaHo chriiacHO 3akoHa 3a [lanbka BbpXy JloOGaBenara CroifHOCT Ha
28.12.2010r.

11. leiicTBamo npeanpusiTue

OUHAHCOBUAT OTYET € W3rOTBEH Ha 0a3za JeicTBamio mpeamnpustue. [Ipu M3roTBsHETO Ha
(GbuHaHCOBUS OTYET, PHKOBOJAHUAT €KHIT HAIIPaBH OLIEHKA HA CIOCOOHOCTTA Ha MPEINPUITHETO J1a
IIPOJIBIIKY IEMHOCTTA CH KaTo AeHcTBallo npeanpuarue. [Ipu onenkara qany npeanoiokeHueTo
3a JAeMCTBaIIO NPEANPUATHE € YMECTHO B YCIOBHATAa HA HKOHOMHYECKA KpHU3a, PbKOBOJICTBOTO €
B3eMaJIo MpEeABH] IsUlaTa HajduuHa MH(popMarms 3a Obaeniero, KoeTo e Hail-manko 12 mecena,
HO 0e3 Ja ce orpaHrnyaBa JI0 JIBaHAJeCeT Mecela OT Kpasl Ha oTyeTHHs nepuol. [Ipenenkara ce
OCHOBaBa Ha IMOAPOOEH aHanmu3 Ha (AaKTOpUTe, CBBP3aHM C TEKyllaTa M OuYaKBaHATa
peHTaOUITHOCT, MOTAaCUTENIHUTE IUIAHOBE Ha JIbJIra, MOTEHIUAIHM U3TOYHHUIM Ha TOAMSHA Ha
¢uHaHCcUpaHeTo W Jp. PBKOBOTHHMAT €KHI HSAMa HUTO HaMEpEeHUE, HHUTO TMOTPEOHOCT Ja
IPUCTHIIBA KbM JMKBHUIAIMS HA MPEINPUATHETO, HUTO OOCTOSATENCTBAaTa ro MpUHYKIAaBaT Ja
HampaBd TOBA, BBIPEKM HATPyHaHUTE 3aryOM TMpe3 MocienHuTe roauHu. HampoTus,
PBKOBOACTBOTO BBb3HAMEpPSIBA Ja MNPOIBIKU JAeHOCTTa Ha JpyxkectBoto. IIpes 2019 r.
JIPY’KECTBOTO 1€ IPOABIDKA Ja CIEAM U aHAJIM3UpA I1a3apa HAa HEABWKUMU HUMOTH U IIPU
OTKpUBaHE Ha JTOOpU BBH3MOKHOCTH IlI€ MHBECTHpA B MEPCHEKTUBHU HMMOTH, MPH KOUTO HMMa
MIOTEHIUAJI 3a PA3BUTHE.

12. AHra:xMMeHTH U YCJIOBHH 3a0bJIKEHUS
Jlanb4HO oOJiarane

JlanbuHaTa aAMMHUACTpALMS MMa IPaBO 0 BCAKO BPEME B PAMKUTE Ha CJEABAILUTE NET TOAUHU
Jla U3BBPIIM DPEBU3MS M HAJIOXKHU JONBIHUTEIHHM JaHBbYHU 3aJbJDKEHHS OT OTYETEHHTE OT
HpyxecTBOTO.

He ca u3BbpiiiBanu JaHbYHU PEBU3HUM Ha J[py>KeCTBOTO.

PvkoBoacTBOTO Ha J[py’KECTBOTO HE CUMTA, YE CHILIECTBYBAT CHIIECTBEHU PUCKOBE B PE3YJITaT
Ha AMHAMHMYHaTa (UCKaIHa U peryjaTopHa cpena B bbarapus, Kouto Ouxa HaJlOXKUIN KOPEKIINH
BBbB (PMHAHCOBHSA OTYET 32 epuoja, npukitoysail Ha 31 gexkemBpu 2019 r.
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Iipasnu uckose
Cpemy Jlpy>kecTBOTO HsIMa 3aBEJICHU NPAaBHU UCKOBE.

13. OnoBecTsiBaHe HA CBLP3aHM JHIA

Kpaiina komnanus- maiika
Kpaiinata komnanus-maiika Ha J{pyxectBoro e CKWU MHXXWMHEPUHI" OO/

IIpeonpuamus ¢ koumpoaro yyacmue 8 /pyscecmeomo
CKU MHXWHEPUHI OO/ 76.90 %

pyeu cevpsanu nuya

Heoutym unect AJICUL, Cruna tpeitn EOOJ] u Banop npomsptuc AJICHUL] ca cBbp3anu
nuia, 3amoro ca moj oomr koHtpon Ha Cku umxuHepuHr OO/, Ilpe3 2019 romuna He ca
W3BBPIIBAHU CIIETKA MEXKY TSX.

Bw3uacpasicoenus Ha Knouo8 ynpaenencKu nepcoHall
[Ipe3 rognHata ca U3IJIATeHU Bh3HArpakaeHUs Ha ChBeTa Ha TUPEKTOPUTE B pasMep Ha 31 xui.
JB.

Cvoumus cned oamama Ha omuema 3a PUHAHCOBOMO CbCMOSIHUE

KoponaBupycsr (COVID-19) 6Geme mnorBbpaeH or CBeToBHaTa 3/paBHAa OpraHM3alus B
Hauanoto Ha 2020 r. u ce pasnpoctpanu oT Kutail u3 nenus cBAT, NpUUMHIBANKN HApyLIEHUs Ha
oOuyaitHara neitHoctT Ha OusHeca. Ha 13 mapt 2020 r. HapogHoto chOpanue Ha PemybOnuka
bearapust 00sB1 U3BBHPEAHO MOJIOKEHHUE B CTpAaHATa 3apajyd KOPOHABUPYCA U BbBEIE 3aCUIICHU
IPOTUBOCIHIEMUYHU MEPKU U OTPAHUYEHUS.

KbM naTtara Ha u3rorBsHe Ha ordyera B J[IpyKeCTBOTO HAMa PETUCTPUPAHU Clyyau Ha 3apa3eHH
or COVID-19 cayxurenu. Hsma mnpekpaTeHH JOrOBOpPM C KIMEHTH U JOCTaBUHUIIM.
PvkoBOACTBOTO MpenpuemMa BCUYKU HPENOpbYaHU MEPKHU 3a OrpaHMYaBaHE PA3MOCTPAHEHUETO
Ha 3apa3aTa BKJIIOUUTENIHO Ype3 HH(POPMHUpPAHE Ha CIIY)KUTEJIUTE 32 U3MbJIHEHNUE HA ONpeeTeHH
MEpPKH, OCHTYpSiBaHE Ha 3aIIWTHHU TPEANa3HU CPEICTBA M IC3MH(EKTaHTH, OrpaHMYaBaHE Ha
IbTyBaHMATA, OTPaHUYBAHE JOCTHIIa Ha BHHIIHU JIMIA, IPOMOTUPAHE HAa padoTaTa OT BKbBIIH.
PBKOBOICTBOTO CMsITa pa3NpOCTPaHEHUETO Ha 3apa3aTa 3a HEKOPUTUPAIIO CHOUTHE, HACTHITUIIO
ciel] oT4eTHara Aara. Thil KaTo cUTyalusATa ce pa3BUBA M3KIIOUUTEIHO Obp30, MPAKTHUECKH €
HEBB3MOXKHO Jla C€ HANpaBH HAJISKIHO HM3MepuMa IpeleHKa Ha MOTeHUUANHUs e(eKkT Ha
na”jaeMusATa. PBKOBOACTBOTO 1€ MNPOABDKM Ja CIEAM Pa3sBUTHETO HAa CUTyalusaTa M 1Ie
IpeaIprieMe BCUUKH Bb3MOXKHH CTBIIKU Ja HAMaJIM Bb3MOYKHU MOCJIEICTBHUS.

OcCBeH OIOBECTEHOTO MO-TOpe, HE Ca HACTBIWIM ChOMTHSA Ciell OTYETHaTa jJara [0 JaTara, Ha
KOSITO (DMHAHCOBUSAT OTYET € OJJOOpEH 3a M3/1aBaHe, KOUTO Ja HajaraT JOIBIHUTEIHU KOPEKIHH
W/UU OTOBeCTsBaHUs BBB ¢uHaHcOBUS oTdeT Ha Bamop Ilpomsptuic AJICULL 3a rogunara,
npukmouBama Ha 31 nexemspu 2019 1.

14. esan ¥ moJMTHKA 32 ynpaBJjieHHe HA GUHAHCOBUS PUCK

OcHoBHHMTE ¢uUHAHCOBM mNacuBM Ha JIpy’KecTBOTO BKJIIOYBAT HECHIIECTBEHH THPTOBCKU
3aabiokeHns. OCHOBHATA LIeN Ha Te3U (PMHAHCOBU MHCTPYMEHTH € J1a Ce OCUTYpH (pHUHAHCUpPaHE
3a nmerHocTTa Ha J[pykecTBOTO. JIpy’kecTBOTO mpHTEkaBa (PMHAHCOBH aKTUBH MOJ Gopma Ha
B3CMAaHUS U ITAPUYIHU CPCACTBA U ACTIO3UTH.

VYmpaBieHneTo Ha pUCKAa C€ OCBHIIECTBSBA TEKYyIIO IMOJA MPSKOTO PHKOBOJICTBO Ha
U3IBJIHUTEITHUS JAUPEKTOP W (PUHAHCOBUTE EKCIEpTH B OOCIY)KBaLIOTO ApYyXKecTBo. To ce
U3ITBJIHSIBA CHIJIACHO MOJIUTUKA, ompeneneHa oT ChBeTa Ha AMPEKTOPUTE, KOHUTO € pazpaboTui
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OCHOBHMTE NPHUHIMIIM Ha OOIIOTO yHpaBieHHE Ha (PMHAHCOBUS PHUCK, HAa 0a3aTa Ha KOUTO ca
pa3paboTEeHN KOHKPETHUTE NPOLEAYpPH 3a YIpaBJICHHWE HA OTIEIHUTE CHEUU(PUYHH PUCKOBE,
KaTO BaJIyTEH, LIEHOBH, JINXBEH, KPEJUTEH M JIMKBHJIEH, U 3a PUCKA IPU M3MOI3BAaHETO OCHOBHO
Ha HeJlepUBaTUBHU UHCTPYMEHTH.

IIpe3 2019 r., kakTo u npe3 2018 r., pykecTBOTO HEe MpUTEkKaBa U HE ThPryBa C J€PUBATUBHU
(MHAHCOBU MHCTPYMEHTHU

OCHOBHUTE PUCKOBE, MPOU3TUYALIN OT (PUHAHCOBUTE UHCTPYMEHTH Ha J[pyKecTBOTO ca JIMXBEH
PHUCK, JIMKBUIEH PUCK, BATYTEH PUCK U KpeAUTeH pHckK. [lonuTukara, KOSATO pbKOBOJCTBOTO Ha
Jlpy>kecTBOTO mpuJara 3a ynpaBjieHUE Ha TE3U PUCKOBE, € 00001eHa To-A0Iy.

JIuxseH puck

JpyKecTBOTO HE € U3II0KEHO Ha JIMXBEH PUCK OT CBOUTE KPATKOCPOUYHH 3aABIKEHHUS, 3aI0TO Te
ca 00MYaifHO THPTOBCKU U OE3TUXBEHHU.

JIMKBH/IEH pUCK

EdexTuBHOTO ympaBieHHe Ha JHUKBUAHOCTTa Ha JIpy>KeCTBOTO MpeJroyiara OCUTypsiBaHE Ha
JIOCTaThbUYHO OOOPOTHHU CPE/ICTRA.

JIMKBUIHUAT PUCK CE M3pa3sBa B HETaTUBHATA CUTYyalMs APY>KECTBOTO Ja HE OB/€ B ChCTOSIHHE
Jla TocpelHe 0e3yCIOBHO BCUUKH CBOM 3abJKEHHUS CHIVIACHO TEXHUS MaJCK.

JpykecTBOTO ympaBisiBa JIMKBUJHOCTTAa HAa aKTUBHUTE M MACUBUTE CH Ype3 TEKYIl aHaIU3 M
Ha6J'IIOI[eHI/I€ Ha CprKTypaTa U AMHaMHKaTa Ha HM3MCHCHUATA UM, U qpez nporHosnpaHe Ha
ObJennTe BXOASIINA U U3XOMSIIN MAPUYHU TMOTOUU U (HAaKTOPUTE 3a HETaTUBHU €(DEKTH BBPXY
TAX.

Banyren puck
Excnosunusta Ha J[py>KeCTBOTO KbM pUCKAa OT IIPOMEHU BHB BANYTHHUSA KypC Ha €BPOTO HE €
3HAYUTEIICH.

Kpeauren puck

Hsima 3HauuTenHM KOHIEHTpAalMM Ha KpeauTeH puck B JlpyxkectBoTo. KpeauTHusT pHCK,
BB3HUKBA OT (h)UHAHCOBUTE akTWBH Ha [lpyxkecTtBoTo. OTYETHT HAa APYKECTBOTO ChIBPKA
CJIeJHUTE BUJOBE (DMHAHCOBU AaKTUBHU: MApUYHM CPEJCTBA M B3EMaHMs 3a JMXBU IO JIEMO3UTH.
HpCI[CTaBeHaTa Kp€AuTHa CKCIIO3ULIUA HC MMPEACTABIIsIBA BUCOK KPEAUTCH PHUCK.

YnpasiieHue HA KanmuTAaJla

OcHoBHaTa 1LieJ Ha yHpaBlIEHUETO Ha KamuTaia Ha J[py>KecTBOTO € /a ce OCUTYpPU CTaOWIHH
KalUTaJIOBU IOKA3aTeld, C OTJe/] MPOABIKABAIMIOTO (DYHKIMOHUpPAHE HA MPEANPHUATHETO H
MaKCHMHU3HpaHe Ha CTOMHOCTTa My 3a aKLIHOHEPUTE.

JpyKecTBOTO ympaBisiBa KalMTajloBaTa CH CTPYKTypa U s U3MEHSA, aKO € HEoOXOAMMO, B
3aBUCHUMOCT OT TPOMEHUTE B MKOHOMUYEecKuTe yciaoBud. [Ipe3 2019 r., kakro u npe3 2018 r.,
HsSIMa NMPOMEHHM B IEJIHUTE, MOJUTUKUTE WU MPOLECUTE MO OTHOIIEHUE Ha YMPABICHUETO Ha
KanuTajna Ha [[pyxecTBOTO.

CornacHo 3/ICHUL] kanutambsT Ha JIPYKECTBO ChC CIELMAIHA MHBECTUIIMOHHA 1] HE MOXE Ja
0bae nmo-marbk ot 500 xwit. geBa. Peructpupanusar kanutan Ha [pyxkectBoTo € 650 XwI. jBa.

CnpaBeuIUBH CTOHHOCTH

CrpaBeyiiBa CTOWHOCT € CyMaTa, 3a KOSATO €JUH (PMHAHCOB WMHCTPYMEHT MOXe Ja Obie
pPa3MEeHEH WM YpeAeH MEeXIy HHPOPMHUPAHU U KeJaelly CTPaHU B YECTHA CAENKa MEXIY TIX, U
KOSITO CITYKH 32 Hail-moOBp MHIAMKATOP 3a HEroBaTa MMa3apHa IieHa Ha aKTUBEH Iasap.
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Jlpy>kecTBOTO oIpejens CIpaBeAJuBaTa CTOMHOCT Ha (PMHAHCOBUTE MHCTPYMEHTH Ha 0a3za Ha
HaJIMYHATa Ta3apHa WHPOpPMANKs WM aKo HAMa TakaBa, Ype3 MOMXOISIIN MOJENIN 3a OIEHKA.
CrmpaBeqyuBara CTOMHOCT Ha ()MHAHCOBUTE MHCTPYMEHTH, KOMTO C€ ThpryBaT aKTHBHO Ha
opraHu3upanud (UHAHCOBH Ta3apH, Ce Onpeess Ha 0a3a Ha KOTHPAHUTE [IEHU ,,KyIyBa~ B Kpas
Ha TocCJieIHUs paboTeH AeH Ha oTueTHHMsA nepuoi. CrnpaBeayiuBaTa CTOMHOCT Ha (PMHAHCOBH
MHCTPYMEHTH, 3a KOMUTO HsIMa aKTHBEH Ia3ap, Ce OINpeAesst 4pe3 MOJENM 3a OLEeHKa. Te3n
MOJIEJIN BKJIIOUBAT M3IOJI3BAHE HA CKOPOLIHM Ma3apHU CIENKH MEXTy MHPOPMUPaAHU, YECTHU U
JKeJaeIy CTPAaHM; U3IOJI3BAHE HA TEKyIaTa CIPaBEJIMBa CTOMHOCT Ha IPYI MHCTPYMEHT, ChC
CXOIHM XapaKTEPUCTHKH; aHAJIN3 HAa JUCKOHTUPAHWUTE MAapUYHU MOTOLM MU IPYTHM TEXHUKU 3a
OILICHKA.

PvkoBoacrBoro Ha Bamop mnpombptc AJICHUL] cuuta, 4e cnpaBeyIMBUTE CTOMHOCTH Ha
(uHAHCOBUTE MHCTPYMEHTH, KOUTO BKJIFOUBAT TAPUUHU CPEJCTBA, THPrOBCKU U IPYTU B3E€MAaHUS,
TBPrOBCKU M IPYTH 33/bJDKEHUS HE C€ OTJIMYABAT OT TEXHUTE OaJaHCOBH CTOMHOCTH.

Jara: 16.03.2020 r.

= A

PrvkoBOUTEN: /’/ CecTaBuTen:
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»BAJIOP INPONIBPTUC” AICHULL

UH®OPMAIIUS 11O WI.25 OT 3AACHILL
3A IIEPHOJIA 01.01.2019 r. — 31.12.2019 r.

° I/Iﬂd)opmaunn OTHOCHO OTHOCHTE/JHHA JfJ HA AKTHBHTE, OTAAJACHH 3a MOJI3BaHE
cpemy 3amjiaumaHe, CipsiMo oomus pasmMep Ha CEeKIOPUTH3MPAHHUTE AKTHBH.

3a 2019 r. ,,Banop Iporspruc” AJICULL Hama oTaaJieHH 3a TOJ3BaHE Cpelily 3ariallane
aKTHBH.

e MWudopmanus 3a mnpogaxba HJIH NOKYNKAa Ha HOB AaKTHB Ha CTOMHOCT,
HAJBHINABAIA € 5 HA CTO CTOHHOCTTA HA CEKIOPUTH3MPAHHTE AKTHBH, H3BbpLICHA

cJie[ Jarara Ha nyﬁ.mmyaaue HA FOAUINHHS OTYET HJIH NMOCAeAHHA MEXKIHHEH oT4YeT:

Ipe3 2019 r. ,Banop Ilpormspruc” AJICULL He ¢ m3BbpLIBAIO NOKyIKo-npoaaxba Ha
AKTUBH.

e I/Inq)opmaunn OTHOCHO H3BbBPIICHH CTPOCHKH, PEMOHTH H nonoﬁpemm Ha
HEABHXKHMH UMOTH.

3a 2019 r. ,,Banop IMpombpruc” AJICULL He € W3BBPIIBAIO CTPOXKH, PEMOHTH U
nofo0peHus Ha HEIBMKMMH HMOTH.

® Hnd)opmauuﬂ OTHOCHO [1€J1a Ha HelJIATEHUTe HAaeMH, 0010 OT BCHYKH OTJAAAECHH MO
HaeM HMOTH.

KoM 31.12.2019 r. ,,Banop [pomspric” AJICHULL HimMa OTAaNeHHU NOA HAeM HMOTH.

16.03.2020 r.

Y

/ Bopucaas Huxies /

M3nbJHATEIeH JHPEKTOP:



HNudopmanus cbriaacHo npuinoxenue N 11 kbm 4i1.32, an.l, 1.4, or Hapenoa N 2
3a MPOCHEKTHUTE NMPHU MyOJMYHO NMpeAJaraHe Ha EHHN KHUKA U 32 pa3KpPUBaHe
Ha nHpopMALMA OT MyOJTUYHUTE PYKeCTBA U APYrUTe eMUTEHTH HA LIEHHHU
KHHUKA

1. Crpykrypa Ha kanuTajga Ha BAJIOP [IPOITBPTUC AJICHUI

KoM 31.12.2019 r. ocHoBHusT Kanutail Ha BAJIOP ITPOITBPTUC AJICHUL] Bp3113a
Ha 650 000 neBa, U3IIO 3aIIMCaH U BHECEH.

AKIIMUTE Ha JPYKECTBOTO ca OT €IWH KiIac W ca Oe3HAIMYHU, TOWMECHHH,
OOWMKHOBEHH C MPABO HA €IUH Iiac Bcska. Beska akius gaBa MpaBo HA €UH Trjac B
O6moTo chrOpaHWe Ha AKIMOHEPHUTE, MPABO HA TUBHJICHT W JIMKBUIAIMOHECH IS,
Cbpa3MEpHU C HOMMHAJIHATA U CTOMHOCT.

Benukn akmum Ha Jpy’KecTBOTO ca JIONYCHATH 33 THPrOBHS HA pPETyJHpaH Inasap —
B®b Codus A

CoOctBenusar kamutan Ha BAJIOP IIPOITBPTUC AJZICULL e B pasmep Ha 402
XWJI.JIEBA U UMa CJIeIHaTa CTPYKTypa:

OcHoBeH kanutai — 650 xu. 1eBa

[IpeMuu cBbp3aHM ¢ EMUTHPAHU AKIIUHU — | XUJ.JIeBa
Hemnokpura 3ary6a ot MuHamu roguau — 249 xui.jaesa
CueroBognara 3ary6a 3a 2019 r. — 50 xui. neBa

2. Orpannyennsi BbpPXy npexsbpJsineTo Ha akuuum Ha BAJIOP ITPOITBPTUC
AJICUILL

Kbm 31.12.2019 1. chrimacHo yctaBa W JACHCTBAIIUTE HOPMATHBHU aKTOBE BCHUKH
Akl Ha JPY’KECTBOTO ca CBOOOJHO MPEXBHPISIEMH U HE CHIIECTBYBAT HHUKAKBU
OrpaHUYCHHUES 32 TOBA.

3. Uudopmanusi OTHOCHO NPAKOTO M HENPSAKO NMPHTEKABAHE HA 5 HA CTO WJIH
nmopeye OT nmpasara Ha riac B obomoro cbOpanme Ha BAJIOP ITPOITBPTHUC
AJICHULL:

AKIuOHEepH Yuacrue Bpoii aknuu Homunajina
CTOMHOCT

1.HUJ ,,HAJEXIA” ALl 9% 58 500 1 neB

2.CKN MTHXXWHEPHUHIT OO/ 76.92% 500 000 1 neB

4. JlaHHM 32 aKIMOHEPH ChC CIEIUAJTHN KOHTPOJIHU NpaBa:
Bcuukn akumoHepu Ha JIpy>KECTBOTO ca ¢ paBHU mpaBa U KbM 31.12.2019 r. nHsama
AKIMUOHCPHU IMPUTCIKABAIIH CIICHUAJIHHU KOHTPOJIHHA IIpaBa.

5. OrpannyeHusi BbPXy paBara Ha rjac
Hsima BbBeZieHN TaKMBa OrpaHUYCHHUS.



6. CnopasymeHHMsi MexKAy aKIMOHEPHUTe, KOUTO €A M3BECTHH Ha JIPY’KeCTBOTO H
KOMTO MOraT Aa J0BeJaT /10 OrpaHWYeHHs] B NPEXBbPJSHETO Ha aKUUU WJIH
NMPaBOTO HA IJIac

Ha npy>kecTBOTO HE € U3BECTHO CHILECTBYBAHETO HA TAKMBA CIIOPa3yMEHHMS.

7. Pa3nopen0duTe OTHOCHO HA3HAYABAHETO U 0CBO0OOKIABAHETO HA YIEHOBETE HA
YIOPaBUTEJIHNTE OPraHd Ha JAPYKeCTBOTO M OTHOCHO H3BbPIIBAHETO HAa
U3MeHEeHUsl U I0NbJIHEHHs] B yCTaBa

JlelicTBamuTe pasmnopendu Ha YcraBa Ha JAPYXKECTBOTO, THPrOBCKUS 3aKOH U
SIIILK.

8. [IpaBoMomusATa HA YNIPABUTEJIHUTE OPraHH HA JIPY’KEeCTBOTO, BKIIOUYMTETHO
NPaBoOTO 2 B3eMa pellleHusl 32 U3JaBaHe U 00PATHO U3KYNMyBaHe HA AKIUM HA
APYKeCTBOTO

CpBeThT Ha JAMPEKTOPUTE HA JPYKECTBOTO HMMa MPABOMOIIHME CBIJIACHO
pasnopenoute Ha Ycrasa, Teprosekus 3akoH u 3IITILK.

9. CblecTBeHH [0rOBOPH Ha JPYKECTBOTO, KOWTO TMOPAXKIAAT JAelcTBHE,
HU3MEHST ce WM ce MPEeKPaTABaT MOPaau NPOMSIHA B KOHTPOJIA HA IPYKeCTBOTO
NPH OCHIIECTBSIBAHE HA 32IbJIKUTETHO THPIroOBO NpeAJiarane, M nNocjaeAnuuTe o1
TAX, OCBEH B CJIy4aWTe KOraro pasKpuBaHETO HAa Ta3u HHPopMauus MoKe aa
NPUYUHU CEPUO3HU BpeAU HA JPYKeCTBOTO; M3KJIIOYEHUETO MO NMPeAX0IHOTO
H3pevyeHHe He ce MpUJara B CJAy4YauTe, KOraro JPY:KeCTBOTO € IJbKHO /2
pa3kpue HH(POPMALMATA N0 CHJIATA HA 3aKOHA

Hsma takuBa norosopu.

10. CnopasymeHHusi MexKAy APY/KeCTBOTO W YNPABHTEJHHUTE MY OPraHH WJIH
CJIY:KUTeJIN 32 M3ILIallaHe Ha o0e3leTeHHe NPU HANYCKAHe WJIM YBOJIHeHHe 0e3
NMPAaBHO OCHOBAaHHWE WJIM NPH NPEKpaTABaHe HA TPYJOBUTE NMPABOOTHOLICHHUS 110
NPUYHHU,CBBP3aHU ¢ THProBO NpeajaraHe

Hswma takuBa copaszymeHnus.

Jara: 16.03.2020 r.

bopucaas Hukies

Hinsauurenen Jupexrop



A0
AKIIMOHEPUTE HA JPYXXECTBO
»BAJIOP ITPOITBPTUC”A/ICHLL

JEKTTAPALTAS

no ua. 100n, an. 4, m. 3 om
3akona 3a ny6auuHoOmMo npeonazane Ha UeHHU KHUMCA

Honynoonucanusm:
Ceerocnas JlumutpoB JIMMUTPOB, B Ka4yeCTBOTO MH Ha pErucTpupan oautop(c

per. Ne 0766 ot perucrbpa npu UJAEC mo wi.20 oT 3aKoHa 32 HE3aBUCHMHUS (GUHAHCOB OJIUT)
JAeKJapHpaMm, Ye '

GsX aHrKMpaH [a W3BbPIIA 3aJb/DKMTENEH (QUHAHCOB OJMT Ha ¢uHaHCOBHA OTYET Ha
»BAJIOP ITPOITBPTUC”AJICHI] 32 2019 r., cbCTaBEH CHIIIACHO MexIyHapOIHUTE CTaHIApTH 3a
dunancoBo oruurane, mpueth ot EC, oOwwONMpHeTO HaWMEHOBaHWE Ha  CHETOBOAHATA 6aza,
nedunupana B m.8 na JIP na 3axkona 3a Cuenosodcmeomono ] HauMeHOBaHHE ,,MexTyHapOaAHH
CUETOBOJIHM CTaHAAPTU”, H Y€

CbM OTFOBOPEH 3a OJMT AHTAKMMEHTa OT MMETO Ha TbProOBCKO JpPY¥KECTBO CBETOCJIAB
JUMUTPOB OJUT EOOJ.

B pe3ynTar Ha W3BBPLISHUS OT MEH OJIMT U3/1a[I0X OIUTOPCKH JOK/Ia/L OT 27.04.2020 r.

C nacmosauwomo YJOCTOBEPABAM, YE kaxkmo e 0O0KNA0BAHO 6 U30A0EHUA OmM MEH
00UMOPCKU OOK1A0 OMHOCHO 200UMHUA (PUHAHCO8 OmUem HA . BAJIOP IIPOIIBPTHC”AJJCHL]
3a 2019 200una, uzdaden na 16.03.2020 zoouna:

1. Yn.100u, an.4, m.3, oykea ,.a’ OOumopcko mHenue: [To MOE€ MHEHHUE, TTPUIIOKEHHUSAT
(MHAHCOB OTHYeT MpeACTaBsi JOCTOBEPHO, BBB BCHUKH CHIECTBEHH AaCNEKTH
(MHAHCOBOTO ChCTOSHME Ha JIpyXeCTBOTO KbM 31 nexemspu 2019 r. ¥ HeroBuTe
(UHAHCOBM pe3yiTaTH OT MAEHHOCTTa M TMapUYHWTE My [MOTOUM 34 roiMHaTa,
3aBppLIBAINA HA Ta3sW Jjara, B ChOTBETCTBHE C MesxayHapoJHUTE CTaHIapTH 3a
¢unancoBo oruurae (MCQPO), mpuetd OT Esponeiickus cbio3 (EC) (cmp.l om
00UMOPCKUsL OOKNA0);

2. Yn.100n, and, m.3, ykea .0 Hudopmayus, omuacauma ce 00 coenkume Ha
, BAJIOP IPOITBPTHC”A/ICHL] cbc cévp3aHu uuaA. Hudopmanuss OTHOCHO
CHENKHTE ChC CBbP3aHH JMIA € HaIeKHO ONOBECTCHa Ha crpanuua 20 ot
[TpunosxkeHUeTo KbM (GUHAHCOBUS OTHET. Ha 6a3a Ha U3BBPILLEHUTE OT MEH OJIUTOPCKH
MpoLeTypH BbPXY CAEIKHTE ChC CBbP3aHHM JIHLA KATO 4acT OT ONuTa Ha (HHAHCOBHS
OTYeT KaTo LSO, HE Ca MM CTaHald M3BECTHH (akTw, oOCTOSATENCTBA WM Apyra
uHpopManys, Ha 6a3a HA KOMTO Jia Hampapsi 3aKJIIOUCHHE, UC CICIKUTE ChC CBBpP3aHU
JILIA HE Ca OTIOBECTEHHU B MPUJIOXKEHHsS] (PMHAHCOB OTHET 3a NOAMHATA, 3aBbplliBalla Ha
31 nexempu 2019 r., BbB BCHYKM CBIIECTBCHH AacCleKTH, B ChOTBETCTBHE C
usuckBanusTa Ha MCC 24 Onosecmasane na cébp3any iuyd. PesynraTure OT MOUTE
OIUTOPCKH MPOLEAYPH BBPXY CAENIKUTE ChC CBHP3aHH JIHLA Ca pasriieflaHd OT MEH B
KOHTEKCTa Ha (POPMHUPAHETO HA MOETO MHEHHE OTHOCHO (GuHAaHCOBHA OTYET KaToO LAJIO,



a HE € Liell u3pa3ssiBaHe Ha OTACIHO MHEHHE BbPXY C/IE/IKUTE ChC CBBp3aHu tuua(cmp. 7
om 00uUMopcKUsL OOKNAO).

3. Yn.l00u, an4, m.3, dykea »6 Hugopmayua, omnacama ce oo cbujecmeeHume
coeku. MouTe OTTOBOPHOCTH 3a OJMT Ha (DMHAHCOBMS OTHYET KaTo L4710, OTHMCAHH B
pasziena Ha Mosl IoKJ1az ,,OTrOBOPHOCTH Ha OJIMTOpA 32 O/IUTA Ha (PMHAHCOBHS OTUET,
BKJIFOYBAT OLCHSBAHE [ald (DMHAHCOBHUAT OTYET MPENCTABSA CHIIECTBEHUTE CHEIKHU M
CBOMTHS 1O Ha4MH, KOWTO TOCTHra JOCTOBEPHO npeacraegHe. Ha Gaza Ha
M3BbPIICHUTE OT MEH OJMTOPCKM TNpOUEAYPH BBPXY ChIIECTBEHUTE CHENKH,
OCHOBOMIONIArallli 3a (PUHAHCOBMS OTYET 3a [OJMHATA, 3aBbpLIBALIA HA 3| JEKEMBpPHU
2019 r., He ca MM cTaHaIM M3BECTHH (DaKTH, OGCTOATEICTBA HITH Apyra uHbopmarius,
Ha 0asa Ha KOMTO Jia Hanpass 3aK/IIOUEHHe, Ye ca HaJIHIe Clly4yau Ha CHLIECTBEHO
HEJIOCTOBEPHO MPEACTaBSIHE M ONOBECTABAHE B CHOTBETCTBHE C TIPHIOKHMHUTE
usncksanusg Ha MC®O, npuern ot Espomeiickus cbhios. Pesynrature oT Moute
OIMTOPCKH MPOLEYPH BBPXY CHILECTBEHUTE 3a (PMHAHCOBHUS OTYET CAENKH U ChOUTHUS
Ha JIpy»ecTBOTO ca pasriieaHM OT MeH B KOHTEKCTA Ha (bopmHpaHeTo Ha MOeTo
MHEHHME OTHOCHO (DMHAHCOBMS OTYET KAaTO LSO, @ HE C LeT M3passiBaHe HA OTIENHO
MHEHHE BbpXY Te3H ChIUECTBEHH CACIKU (cmp.7 u 8 om ooumopckus doxnao).

Yoocmosepaganuama, nanpasenu ¢ Hacmoawama dexnapayus, cedsa 0a ce pasznexcoam
COUHCMEEHO U CAMO 6 KOHMEKCma Ha U30adeHus om Men 00umopcKku 00Knad 6 pezyimam Ha
Us6vpuienua  HesasucumM  (uHaHCO8  OOumHA  200uMNUA  uUHAHCOE  omuem  Ha
»BAJIOP IIPOITBPTHC”AJICHI] 3a omuemnus nepuoo, sasvpweawy na 31.12.2019 200una, ¢
Oama 16.03.2020 2 Hacmoawama 0eKNapayua e npedHA3HaA4eHa eOUHCMEEeHO 3a
nocouenua no-2ope adpecam u e u320meeHa eOUHCHIBEHO U CAMO 6 UINBIAHEHUe Ha
usuckeanuama, koumo ca nocmaeenu c 4yn. 100n, an. 4, m. 3 om 3axona 3a nybauyHomo
npeonazane na uennu knudica (IIIIK) u ne cnedsa da ce npuema Kamo 3amecmeawia
Moume 3aKNIOHEHUA, CHOBPHCAMU Ce 6 UVAOCHUA OM MeH 00UmopcKu 00K1ad om
27.04.2020 2. no omnowenue na evnpocume, obxeanamu om yn. 1001, m. 3 om 3IIIIIK.

27.04.2020 r. . 3a perucTpHpaHusi OAMTOP........ wsssssesisonsaie .

I'p.Copus og¢JsiaB /IuMHTpPOB



JAEKJIAPALIUS
no wi. 100n, an.4, 7.4 ot 3IIIK

Honynonnucanure,

Bbopucnas Kupunos Hukies, B ka4ecTBOTO CH Ha U3I'BJIHUTENEH JUPEKTOp Ha ,,BAJIOP
[MPOITBPTUC” AACHULI, rp.Codus
u

Teonopa bopucinaBoBa MaHOBCKa, B Ka4€CTBOTO CH HAa ChCTABUTEI HA CYETOBOJHUTE
otuetH Ha ,,BAJIOP ITPOITBPTUC” AACHULI, rp.Codust

JAEKJIAPUPAME, 4e
JIOKOJIKOTO HU € U3BECTHO KOMIUIEKTHT (PMHAHCOBU OTUETH, ChCTABEHU CHITIACHO
NPUIOKUMUTE CYETOBOJIHU CTAHAAPTH, OTPA3sIBAT BAPHO M YECTHO MH(pOpMALMATA 32

aKTUBUTE, MTACUBHUTE, PUHAHCOBOTO CHCTOSIHUE U Tieuanbdara wim 3arybara Ha ,,BAJIOP
I[MPOITBPTUC” AACULI, rp.Codus xbm 31.12.2019 .

JloxonkoTo HU € u3BecTHO Jlokmaast 3a AeriHocTTa KbM 31.12.2019 r. chabpxa
JIOCTOBEPEH MpETrJie]] Ha pa3BUTUETO U pe3yaATaTUTE OT AeiiHocTTa Ha ,,BAJIOP
[NPOITBPTUC” AJJCHULI, kaKkTO 1 onucaHle Ha OCHOBHUTE PUCKOBE U HECUTYPHOCTH,
pe KOUTO € U3MPABEHO JPYKECTBOTO.

16.03.2020 1. Hexnapatopu:

rp. Codust /?
/¢_

(N9



JTIOKJIAJ

nmo wi. 12, an. 1 or Hapenoa Ne 48 ot 20 mapt 2013 r. 32 M3HCKBAHMATA KbM Bb3HATPAKICHHUATA
KbM roguIIHus (PMHAHCOB OTYET 32 JAeiiHocTTa Ha ,,Bajop [IponspTuc” AJCHUII 3a 2019 r.

I. Ilporpama 3a mpumarane Ha TOJWTHKATa 32 Bh3HATPaXICHHUATA 3a Clie[BalIara ()MHAHCOBA TOJWHA WM 32
MO-IBTBT IEPUO

B monutukara 3a Bb3HarpaXxaeHusATa, H3roTBeHa oT ChBeTa Ha AupekTopure Ha ,,Bamop IIpomspruc” AJICHULL
ca 3aJIETHAJIU HAKOJIKO OCHOBHHU IPHHIUIA, KOUTO U3LAI0 ChOTBETCTBAT HAa 3aKOHOBATa perjaMeHTaIHs:

v' ChOTBETCTBHEC Ha BB3HATPAKICHHUATA C peajM3UpaHe HA IIOCTABEHUTE OHM3HEC IEIH U
CTpaTeruu 3a pa3BUTHE Ha J[pykecTBOTO;

v' OcurypsiBaHe Ha 3allldTa HA WHTEPECHTE Ha JPYKECTBOTO W HETOBHTE AKIIMOHEPH, C OTJIE]
NpeAOTBpATSIBAHETO HA BCSIKAKBU POPMHU Ha KOH(DIUKT HAa HHTEPECH;

v’ ®opMmupaHe Ha Bb3HAIPAKICHUATA, ChOOPA3HO WHIAMBHIAYAIHUTE TOCTHXKEHHSA HA BCEKH OT
wieHoBere Ha CbBeTa Ha JUPEKTOPUTE, KAKTO M CHBMECTHAaTa WM J€HHOCT 3a IIOCTHUTaHE Ha
MOCTaBeHUTE OM3HEC LIeTH U CTPATETUH.

CoBeThT Ha qupekTopute Ha ,,Bamop Ilpomsptuc” AJICUL] Bp3HaMepsiBa CTPUKTHO Ja Clia3Ba MOJUTHKATA 3a
BB3HArPaXICHUATA, KOATO € yTBbplAeHa oT OOImoTOo chOpaHue Ha aKUOHEPUTE Ha IMyOJMYHOTO OPYKECTBO,
KaKTO IIpe3 clie/iBamara (puHaHCOBa FOMHA, TaKa CBILO U B IIO-IBITOCPOYHA NIEPCIECKTUBA.

II. Madopmanwst o wi. 13 ot Hapenba Ne 48

1. ungopmayus ommnocno npoyeca Ha 83emane HA peuwleHUs Npu onpeoeisiHe HA NOAUMUKAMA 34
BbIHASPANCOCHUANA, BKIIOUUTNENHO, AKO € NPUTIONCUMO, UHDOPMAYUS 3 MAHOAMA U CHCMABA HA KOMUmMema
N0 8b3HASPAIICOCHUAMA, UMEHAMA HA SbHUIHUME KOHCYIMAHMY, YUUMO YCAy2u ca Ounu U3Noa36aHu npu
onpeoenaHemo Ha NOTUMUKAMA 30 6b3HASPAACOEHUAMA:

[IpornechT Ha B3eMaHe HA PELICHHUS TP OMPE/ICIISTHE Ha MMOJINTUKATA 32 Bh3HATPAKIACHUATA € SICHO OIPEIICIICH B
3akoHa 3a myOomuuHOTO Tpetarane Ha UeHHW kHIDka (3IIIILK) m Hapen6a Ne 48. Cwriacmo 3IIIILK,
BB3HATrpaXICHUATA Ha WwieHoBeTe Ha CbBeTa Ha nupekropure ,,Banop IIpomspruc” AJICUL] ce onpeaensar ot
o0moro chOpaHWe Ha aKIMOHEPHUTE W OT Ta3W TJEeNHA TOYKA APYKECTBOTO HAMA CIEIHalleH KOMUTET IO
BB3HATPAKICHHUS.

2. qubopmauwl OMHOCHO OMHOcumeaHama meacecn Ha nPpoMeHIu60mo U nOCMOAKHOmMo 6'b3HaZpClJlC()€Hu€ Ha
yjleHoeeme Ha ynpasuneinusl opean.

UneHoBeTe Ha cbBeTa Ha aupekropure Ha ,,Banop IIponspruc” AJACHULl nomyuaBaT nOCTOSIHHM, HO MOrat aa
MoJTyyaBaT M MPOMEHJIMBH Bb3HarpaxkaeHusd. [locTossHHUTE BB3HArpakJIeHHUs ce OMpeNeNaT MO pena W Ipu
yeaosusta Ha T3, SIIHK, 3ACHUL 1 npunoxuMuTe MOA3aKOHOBU HOPMATUBHU akTOBE. Pa3MepbT U CpOKBT,
3a KOMTO € IB/DKUMO ITOCTOSHHOTO BB3HArpa)kA€HUE Ha BCEKH WwieH 0T ChBETa Ha AUPEKTOPUTE CE€ OIPEIEIIs C
pemenre Ha OOmoOTO chOpaHue Ha akuuoHepuTe Ha JlpyxkecTBoTo. JIpyKEecTBOTO MOXKE JAa M3IUIAIIA U
NPOMEHJIMBO Bh3HArpaXxkaeHue Ha dieHoBeTe Ha ChbBeTa Ha AMpEeKTOpuTe noj ¢opmara Ha OOHycCH, IPEMHUH U
JIPYTH MaTepHalHu 00JIard, KOUTO ce TPENOCTaBsAT Ha wieHoBeTe Ha ChBeTa NMpU HAIMYMETO HA OOCKTHBHHU
KpUTEPUH 32 OLIEHKA Ha U3BbpIIEeHaTa AeHHOCT. [[poMEHINBOTO Bh3HArpaxkJeHUe Ha uieHoBeTe Ha ChBeTa Ha
JUPEKTOPUTE Ce U3IUIAIA, KaToO 4acT OT HEero B pa3Mep He no-Majko oT 40% /deTupaecer Ha cTo/ ce pa3cpousa
3a mepuox oT Tpu rogmHu. OOmoOTO chOpaHWe Ha aKUOHEPUTE OMNpeAeis KakBa 4acT OT HPOMEHIUBOTO
BBb3HArpaXaeHue na Oble pa3cpoueHa, KakTO M HauMHAa W Ha M3IUIAIaHe - NPOIOPLHMOHATIHO MU 4pe3
IIOCTENEHHO HapacTBaHe IIpe3 pa3cpoueHus nepuoi. IIpoMeHInBo Bb3HArpakJCHUE MOXE Jla HE ce M3ILIalla,



KOTaTo KpUTEPUUTE 3a MOCTUTHATH PE3YyITAaTH M OM3HEC LeJH He ca MOCTUTHATH, KAaKTO W MPH BIIOIIABAaHE HA
(UHAHCOBOTO ChCTOsTHME Ha JIpyxkecTBOTO. JIpy:KECTBOTO HE OmNpeesis Bb3HArpaKACHUs moja Qopmara Ha
aKIMW, OINIUU BBPXY AaKUWU WKW JAPYyTd TpaBa 3a MNpuIoOWBaHE Ha aKIUHM, KaKTO W HE OMpenes
Bb3HArpak/JIeHusi, OCHOBABAILlA CE€ Ha IPOMEHUTE B LIEHATa Ha aKMUTE Ha Jpy>KeCTBOTO.

3. ungpopmayus omHocHO Kpumepuume 3a NOCMUSHAMU PE3VIMAMU, 8b3 OCHO8A HA KOUMO ce Npedocmassim
ONYUU 8bPXY AKYUU, AKYUU HA OPYHCECN8OMO ULU OpYe U0 NPOMEHIUBO 8b3HASPANCOCHUE U ODACHEHUEe KAK
Kpumepuume no ui. 14, an. 2 u 3 donpunacam 3a 0vba2oCpoyHUme UHMepecu Ha OPYyHCeCmEomo:

He ce mpenoctaBsaT omiuu BBPXY aKIUU Ha IPY>KECTBOTO. OIpenensHeTO W M3IUIANIAHETO Ha MPOMEHIIUBO
BB3HArpaXJIEHUE C€ W3BBHPINBA KaTO C€ B3eMaT NpEIBHJA CIEAHUTE OOCKTUBHM KPUTEPHH 32 OIICHKAa Ha
JNIeHHOCTTA:

yBeJIMYEHHE Ha peajn3upaHara rnedanba oT geiiHocTTa Ha [pyskecTBOTO;

CTaOUITHOCT U yCTOMUYMBO pa3BUTHE HA lpy’KeCcTBOTO;

pasmMpsBaHe Ha JEMHOCTTA Ha J[pyXKecTBOTO;

ONTHMU3ALUs Ha CTPYKTypaTa U OpraHu3anuaTa Ha JEHHOCT B J[pyKecTBOTO;

YCTOMYMBO CHa3BaHEe Ha NPHIOXKMMaTa 3aKOHOBa HOpMaTWBHAa ypenda, HEOONMyCKaHe Ha

ANENENENEN

KOH(I)J'II/IKT Ha UHTCPCECHU U CTPUKTHO UBIIBJIHCHHUC HA YKa3aHUATA HAa HAA30PHUTC OPraHd U UHCTUTYLIUU.

4. noscHenue Ha npunaaHume Memoou 3a NPeyeHKa Oanu Ca USNBAHEHU Kpumepuume 3a NOCMusHamume
pe3yimamu.

HCOTHOCI/IMO, AOKOJIKOTO HsAMaA U3IIJIAIAHO IMTPOMCHIINBO Bb3HATPAXKICHUC.
5. nosicnenue OMHOCHO 3A8UCUMOCING Meofcdy 6b3nazpa9fcdeyuem0 u nocmucHamume pesyaimamu.

Br3narpaxaeHusTa ca 0OBbp3aHM ¢ pealu3upaHe Ha MOCTABEHUTE OW3HEC IENIM M CTpaTerHy 3a Pa3BUTHE Ha
Jpy>kecTBOTO ¥ (HOPMHUPAHETO UM 3aBHCH OT HHIUBHIYATHUTE MMOCTHYKEHHUS HA BCEKH OT wieHoBeTe Ha ChBeTa
Ha TUPEKTOPHUTE, KAKTO U ChBMECTHATA UM JICHHOCT 3a MOCTUTAHE HA MOCTABEHUTE OU3HEC IENIH U CTPATETHH.

6. ocnosHume niawanus U 0OOCHOBKA HA 200UWHAMA CXeMa 3a U3NIawane Ha OOHYCU U/UNU HA 8CUYKU OpYeU
HenapuyHu OONbIHUMETHU 8b3HASPANCOCHUSL:

HGOTHOCI/IMO, AOKOJIKOTO HsAMaA U3IIJIAIAHO ITPOMCEHINBO Bb3HATPAXKICHUC.

7. onucanue HA OCHOBHUME XAPAKMEPUCIUKU HA CXeMama 3d OONBIHUMETHO O00OPOBOIHO NEHCUOHHO
ocuzypasane u UH@OOpMAayus OMHOCHO NAAMEHUme /Uil OBbJIHCUMUME HOCKU OM OPYICECMBOmMO 8 Noi3a Ha
OUpPeKmopa 3a CbOmMeemHama PUHAHCO8A 200UHA, KOAMO € NPULOHNCUMO:

He e npunoxumo
8. ungpopmayus 3a nepuodume Ha omiaeane Ha USNAAUWAHEMO HA NPOMEHIUBUNE Bb3HACPANCOCHUSA!

IIpoMeHIMBOTO BBb3HArpakJAeHUe Ha 4ieHoBeTe Ha ChBETa Ha JUPEKTOPUTE C€ M3ILIAIA, KaTO 4acT OT HEro B
pa3mep He mo-manko ot 40% /deTupreceT Ha cTo/ ce pa3cpouBa 3a mepuo oT Tpu roguan. OOImOTO crOpaHue
Ha aKIHOHEPHUTE OIpeneist KakBa YacT OT IPOMEHJIMBOTO BB3HArpaxkaeHHe aa ObAe pa3cpodeHa, KakTO H
Ha4MHAa i Ha U3IUIAIAHEeTO H-MTPOMOPIIMOHAIHO WITH Ype3 MOCTETIEHHO HapacTBaHe Mpe3 pa3CpoueHus epuo/l.
HeotHOCHMO, TOKOJKOTO HAMA M3MJAIAHO TPOMEHJIMBO Bbh3HArpakKIeHHE.

9. unghopmayus 3a nonumuxama Ha obe3uemenuama NPU NPeKpPamasane Ha 00208opume:

IMonutukata Ha OOE3IIETCHUATA TPU MPEKpaTsIBaHE HA JIOTOBOPUTE € W3IUIO ChOOpaseHa C OBITapCKOTO
3aKOHOAATENICTBO. J[OTOBOPBT C M3IIBJIHUTEIHUS AMPEKTOp Ha J[py»KeCTBOTO MOXKE Ja MpEABHXKAA KIaysw,
KOHTO J1a MO3BOJISIBAT HA JIPYKECTBOTO Jia M3UCKBA BPBINAHE HA MPOMEHIMBO Bh3HATPAXKACHUE, MPEIOCTABCHO
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BB3 OCHOBA Ha JaHHH, KOMTO BIIOCJIE/ICTBUE Ca CE OKa3alll HeBepHU. Pemennero 3a BphiaHe Ha MPOMEHINBOTO
BBb3HarpaxjaeHue ce B3eMa ot OOIIOTO chOpaHHME Ha aKIIMOHEPUTE, KOSTO OIpPENeis YCIOBHITa U CpoKa 3a
BpBIl[aHe, aKO T€ HE ca OIpeJeieHn B JoroBopa. [lpu npekparsBane Ha AOrOBOpa C U3ITBJIHUTEICH TUPEKTOP,
ce IbBDKAT O00€3IIeTeHUITa, NPEABUACHU B CKJIIOYCHHs J0roBOp 3a ympasieHue. OOe3lieTeHHATa II0
MPEIXOAHOTO HW3PEYCHUE, BKIFOUYUTEIIHO OTHOCHO CBEHTYAHUTE JBIDKHUMH IPEIU3BECTUS, KAKTO H
o0e3MmeTeHnaTa, CBbP3aHu ChC 3abpaHara 3a KOHKYpEHTHa AEWHOCT, HE MOraT Ja HaIXBBPJIAT cyMaTa OT
M3IIATCHUTE TOAUIIHY MOCTOSHHYU Bbh3HATPAXKICHHS HA JIUIIETO 3a JBE TOJMHU. Te He ce AbJDKAT, B Cliydal ue
MPEeKpaTABaHETO Ha JOTOBOpa Ce IBJDKM Ha HE3aJOBOJHMTEIHH PE3YyJTATH W/WIM Ha BUHOBHO TOBEJICHUE HA
W3ITBJIHATEIHUS JUPEKTOP.

10. ungpopmayus 3a nepuooa, 8 Koumo axyuume He mozam 0a 6v0am nNPexgvPIAHU U ONYUUMe 8bpPXy aKyuu He
Mozam 0a 6b0am YRPa;CHABAHU, NPU NPOMEHIUBU Bb3HAZPANCOEHUSA, OCHOBAHU HA AKYUU:

He ca nmpenBumeHn mpoMEHINBY Bb3HArpaKIASHH, 1101 (hopMaTa Ha ONIMH BbPXY aKIHMH WM Bb3HATPAKICHUS
C aKIIMH.

11. unghopmayus 3a nonumuxkama 3a 3ana3eane Ha onpeodener OPoll akyuu 00 Kpas Ha MAHOAmMa Ha YleHoseme
Ha ynpagumennume u KOHMPOJIHUMe Op2anu cied usmuiane Ha nepuooa no m. 10:

Heornocumo

12, ungopmayus omHOCHO 0020680pume HA YleHOBeme HA YRpAGUMEIHUme U KOHMPOJHUmME OpeaHi,
BKIIOYUMNETHO CPOKA HA 8CeKU 002080p, CPOKA HA NpeOu38ecmuemo 3a npexpamsasane u 0emaiiu OmHOCHO
obe3wemenuama u/unu Opyeu OvbIdICUMU NAAWAHUSL 8 CTYYAll HA NPEOCPOUHO NPEKPAMABAHe:

JloroBopuTe ¢ 4WICHOBETE HA YIPABUTEIIHUSA OPTaH HE Ce pPa3jinyaBaT OT OOMYAWHUTE 3a THPrOBCKATa MPAKTHKA
1 ca choOpa3eHu ¢ OBITapPCKOTO 3aKOHOIATEIICTBO.

13. nwanus pasmep Ha 6v3HAZpAdCOEHUEMO U HA Opysume MAMePUAIHU CMUMYIU HA YleHoseme Ha
VHpasumenHume u KOHMpOIHUmMe Opeanu 3a CbOMEEMHAMA YUHAHCOBA 200UHA:

[IbHUAT pasmep Ha OpPYTHOTO BB3HArpaXkJIeHHWEe Ha wWieHoBeTe Ha ChbBeTa HAa JUPEKTOpPUTE Ha ,,Banop
[IpomrepTuc” AJICHIL] 3a 2019 r. BB31m3a 00110 Ha 31 231.89 neBa.

Hsama APpYyru MaTepruaIHu CTUMYJIU, KOUTO Ca NPCAOCTaBAHU HA YICHOBCTC HA CobBera Ha AUPCKTOPUTC.

14. ungopmayus 3a ev3nacpasicoeHuemo Ha CAKO uye, Koemo e OUNO YlleH HA YAPAGUMENEeH U KOHMPOIEH
Opear 6 NYOIUUHO OPYIHCECMBO 3d ONPEOEIeH NEPUOO NPe3 CbOMBEMHAMA (PUHAHCO8A 200UHA:

@) NBAHUSL PA3MeEp HA U3NLAMEHOMO U/UlU HAYUCAEHO OPYMHO 6b3HASPANCOCHUE HA TUYEMO 3d CbOMEEMHAMA
¢unancosa ronuHa:

- Munena Xpucrohoposa Bacunesa, [lpeacenaren na CII - 4 800 nepa.
- Hensan MBanoB KoitHoB, 3am. npeacenaren Ha C/] — 4 800 nesa.

- bopucnas Kupunos Huknes, Unen na CJl u M3nbauutenen aupextop — 21 631.89 nesa.

0) 6wv3HacpadcOoeHuemo u Opyeu MAMEPUaIHU U HeMAMEPUAIHU CIUMYIY, NOJAYYeHU Om JUYemo om
opysicecmea om covuama epyna:

,Baiop [Iponspruc” AJICHL He e yacT oT rpymna.

8) 8v3HacpadicOeHue, NOIYHEeHO Om auyemo nood gopmama Ha pasnpeoeieHue Ha newaroama u/uiu 60Hycu u
OCHOBANUAMA 30 NPEOOCMABAHEMO UM

He ca u3nnaianu mogo0HU Bb3HATPAKICHUS.



2) 8CUYKU OONBIHUMENHU NAAWAHUS 34 YCIyeu, npedoCmageny Om JUYemo U3bH oouyatuHume My QYHKYyuu,
K02amo noo00OHU NAAWAHUSA ca OONYCIMUMU Cb2NACHO CKIIOYEHUs C He2o 002080p:

He ca u3mnamaam mogo0HH Bh3HATPAKICHU.

0) niameHomo u/unu HAYUCIeHo obesujemenue No NoB00 NPEKPamsasaHe HA QyHKyuume My no epeme Ha
nocieonama GuHancosa 200UHa:

He ca u3mnamaam mogo0HN Bh3HATPaKICHHUS.

e) 0611461 OYEHKa HA 6CUYKU HenapudHu 06./16121/{, npupaeHeHu Ha 6'b3Ha2panC06Huﬂ, U36bH nocoveHume 6 6_)/’}('6“
na“—,0"

Hsama U3IJIal[aHu HCITapUYHU 06narn, IIPUPABHCHU HA Bb3HAI'PAKACHU.

2AC) UHPOPMAYUSL OMHOCHO BCUUKU NPEOOCMABEHU 3AeMUl, NIAWAHUS HA COYUATHO-OUMOBU Pa3X00u U 2apanyuu
om OpYJHCECMBOMO UMU OM He208U ObePHU OpYHCecmed Uiy Opyau Opyscecmed, KOumo ca npeomem Ha
KOHCOMUOAYUSL 8 200UWHUSL MY PUHAHCO8 OmYen, KIIOYUMENHO OAHHU 34 OCMA8AWAMA HeU3NIAMEHA Yacm u
auxeume:

He e otHOCHUMO KBM ,,Banop IIponsptuc” AJACHUILI.

15. ungopmayusa no omuowlenue Ha aKyuume w/uny ONYUUMe 8opxy aKyuu u/uiu opyeu cxemu 3a CmumMyaupaHe
6b3 OCHO8A HA AKYUU:

Hsama aknuuy, onuuu BbpXy aKIAK WIK IPYTU CXEMHU 3a CTUMYJIMPAHE, KOUTO Ja €a MpUaraHy Npe3 OTYETHUS
MIEPUOL.

a) Opoli Ha npednodceHume ONYUU BbPXY AKYUU UAU NPedoCmageHume axKyuu Om OpPYHCeCmeomo npes
CbOMBEMHAMA QUHANHCO8A 200UHA U YCIOBUANA, NPU KOUMO CA NPEONIONHCEHU, CHOMBEMHO NPEOOCMABEHIL:

He ca npeajraraHu Oy U HE ca MPEAOCTaBAHU aKIIUU.

0) Opoil na ynpadicHeHume OnYuu vpXy aAKYUU npe3 CbOMEemHama UHAHCO8a 200UHA U 34 BCAKA OM MAX,
Opou Ha akyuume u yemama Ha YNPadxicHAeane HA ONYUAMA UAU CMOUHOCIMMA HA AUX6ama no cxemama 3da
CmuMyIupane Ha 6a3a akyuu KoM Kpas Ha QUHAHCO8AMA 200UHA:

He ca HaJIMe Oolmuuu BbPXY aKIUU, pPECICKTUBHO HC Ca YIIPAKHABAHU HO,Z[O6HI/I.

8) Opoll Ha HeynpadicHeHume OnYuu BbPXY AKYUU KoM Kpas HA QUHAHCOBAMA 200UHA, GKIIOYUMENHO OAHHU
OMHOCHO MAXHAMA YEHA U 0ama HA YIPAICHABAHE U CHUECMBEHI YCIL08US 3a YAPAJICHABANE HA NpaAsama:

Hsama omumn BBPXY aKlIUH, PECIICKTUBHO HAMA HCYIIPAKHCHU OIIUH.

2) BCAKAKBU NPOMEHU 6 CPOKO8eme U YCI0GUAMA HA CbWECmey8awu ONYuU 6bpXy aKyuu, npuemu npes
¢unancosama coouna:

Hsama crimecTByBamm Omnium.
Jara: 16.03.2020 r.

AT

/‘/

Bopucaas Hukies

H3nbanureaen upexrop



1 \ Banoplponbpruc

JNEKJAPALIHS 3A KOPIIOPATUBHO YIIPABJEHUE
CBHIIACHO YJ1.100n (8) 3IIIILIK
KBbM F'OJUIIHUSA JOKJAJ 3A TEMHOCTTA 3A 2019 1.

1. Uupopmanus mo 4ia. 100n, anx. 8, 1. 1 or 3akoHa 3a mMyO0JIMYHOTO MpeAIaraHe Ha
LHeHHH KHUKA

“Banop IIponspruc” AJICUL] cna3zea HanuoHanHus KOIEKC 3a KOPIIOPATUBHO YIIPAaBJICHUE,
npuet oT HamnuoHanHata KOMUCHS 3a KOPIIOPAaTUBHO YIIPaBJIEHHWE U 0100pEH KaTo KOJEKC 3a
KOprnopaTuBHO ynpasiieHue 1o 4ia. 100H, an. 7, T. 1 BB Bpb3ka ¢ an. 8, T. 1 or 3akoHa 3a
myoau4HoTO npesyiarane Ha neHHU kawka (3IITILK) ¢ Pemenne Ne 461-KKVY ot 30.06.2016
r., 3amectHuk-npencenarenst Ha KO®OH, ppkoBogeny ympasinenue "Hamzop Ha
WHBECTUIIMOHHATA TeHHOCT"

2. Uupopmanus no wi. 100, an. 8, 1. 2 ot 3K

“Banop IMpomsptuc” AJICUL] cmazBa HanmoHanHusi KOJAeKC 3a KOPIMOPATUBHO YIIPaBICHUE
KaTo pa3KpHBaHETO Ha MHQOpMAIH 32 KOPIOPATUBHO YNpaBJICHHE CTaBa B ChOTBETCTBUE C
MIPUHIIUIIA ,,CTIa3Ball WM OOSICHABAM, KOMTO M3UCKBA B Clly4ail Ha HECTa3BaHE HA HAKOHM OT
npenopbkuTe Ha Kogekca nia ce nmpeactaBu 00sICHEHUE 3a TOBA.

3. Uadopmanus no 4. 100n, au. 8, 1. 3 or 3IIIIK

“Banop Ilpombptuc” AJICUllnpunara mnpoueaypu, perjiaMeHTHpau eQeKTUBHOTO
(yHKIMOHMpaHE Ha CHCTEMHUTE 3a OTYETHOCT W pa3KpuBaHe Ha uUHpopMauus OT
HpyxectBoTto. CbBETHT Ha IUpEKTOpUTE U JUpEKTOPHT 3a Bpb3KAa C HHBECTUTOPUTE
yIpaXHsBaT KOHTPOJ BBPXY TE3M IpPOLECH, CHa3Bailku pasnopenduTe Ha HOpMaTHBHATa
ypenda u Hail-moOpuTe MPAKTHKH 3a pa3KpuBaHe Ha WH(POPMAIIHSL.

4. Uudopmanus no wi. 10, nmaparpadl, 0yksu ,,B%, ,,r, ,.e%“, ,,3“ U ,H* OT JUPEKTUBA
2004/25/EO na Esponeiickusi nmapjaMedT M cbBera or 21 ampuma 2004 orHocHO
NpeIoKeHUATA 32 MOJrbIIaHe, ChIJIACHO pa3nopeadara Ha 46. 100n, an. 8, 1.4 or
SMHITIK

[Ipe3 2019 r. [pyxecTBOTO HsIMA 3HAYMMM NPEKU WM KOCBEHH AKIMOHEPHH YYacTHs IO
cmuchia Ha wieH 85 ot upextusa 2001/34/EO

“Banop IIponsptuc” AJICHUILI HAMa akuyuy, KOUTO Aa JaBaT CIELMAIHY [IpaBa Ha KOHTPOJL.



He ca nanuie orpanudeHus BbpXy NpaBaTa Ha IJlac, KaTO HalpUMEpP OrPaHUYEHUS BbPXY
[paBaTa Ha IJIac Ha MPUTEXATEIUTE Ha ONpejAeseH MPOLEHT WM Opoi IiacoBe, KpailHH
CPOKOBE 3a yNpaKHsABAaHE Ha IpaBaTa Ha IJIaC WM CHCTEMH, MOCPEACTBOM KOUTO 4Ype3
ChTPYAHMYECTBO ¢ [Ipy’KecTBOTO (PMHAHCOBUTE IpaBa, MPEIOCTABEHU Ha LIEHHUTE KHMXa, ca
OTJICJICHU OT NMPUTEKABAHETO HA LICHHNUTE KHUXA BbB BPb3Ka C aKLMUTE, U3/1aJieHu oT “Banop
IIporrepuc” AJICHLI.

IIpaBunara 3a u36op Ha wieHoBe Ha CbBera Ha aupekTopure Ha “Banop IIpombpruc”
AJICUI] ca ypenenu B YcrtaBa Ha J[Ipy»ecTBOTO.

Ceorinacno ui. 40 (3) ot Ycrasa Ha “Banop [Ipomsptuc” AJICULL, HazHauaBaHETO U CMsHATA
Ha YWICHOBETE ce ochlIecTBsiBa OT OOmOTO chOpaHue Ha akuuoHepute. V3uckBaHUATA KbM
aunaTta ca nmocoueHu B wi. 43 (2) ot YcraBa Ha JlpyKeCcTBOTO, KAaKTO U B M3UCKBAHUATA Ha
3AKUCAIIKY u 3IITLHK.

BHacsiHeTO Ha M3MEHEHUs B YUYPEIUTEIHMS JOTOBOp ca B KOMIIETEHTHOCTTa Ha OOmoTo
cbOpaHHe Ha aKIIMOHEPUTE.

[IpaBomomusiTa Ha uieHoBeTe Ha CpBeTa Ha aupekroputre Ha “Banop IIponmsptuc” AACHUL]
ca mocoueHu B 4il. 42 ot YcraBa Ha JlpyxectBoTto. [IpaBara na ce emMutupar uiam U3KymyBat
00paTHO akIUM ca B KOMIIeTeHTHOCTTa Ha OOII0TO chOpaHue Ha aKIIUOHEPUTE

5. Uadopmanus no 4. 100n, an. 8, . 5 or 3IIIK
CBBET HA ITUPEKTOPUTE
1. ®yHKIUM U 32AbJIKEHUS

CpBeThT Ha IOUPEKTOPUTE B3€Ma pEUICHMs IO JAeHHOCTTa Ha Jlpy’>KecTBOTO, JOKOJKOTO,
CBIVIACHO JEWCTBAIOTO 3aKOHOAATEJICTBO U YCTaBBT, CHOTBETHUTE pPEIIEHHs HE ca OT
M3KIIIOYUTETHATA KOMIIETeHTHOCT Ha O0II0TO chOpaHKe Ha aKIIMOHEPUTE.

CpBeThT Ha TUPEKTOPUTE Ha J[py’KECTBOTO B3€Ma PELIECHUS OTHOCHO:

- IOKYTIKA U MpoJax0a Ha HeIBUKUMH UMOTH U BEIIHU PaBa BbPXY THX;

- KOHTPOJIUPAHE U3IIBIHEHUETO Ha JOTOBOPHUTE C OOCITYXKBAaIUTE JPY>KECTBA, U ¢ OaHKaTa —
JIeTI03UTap;

- OKa3BaHE Ha ChJEHCTBHE Ha OOCIYXBaIlOTO JIPY’KECTBO M Ha OaHKaTa - JIEMO3UTap Ipu
U3ITBJIHEHUETO HA TEXHUTE ()YHKIMHU CHIVIACHO ACHCTBAIIOTO 3aKOHOIATENICTBO U TO3U YCTAaB;
- 3aCTPAaxOBaHE HA HEJABWKMMUTE UMOTH BeJHAra ciie/i IpuJo0MBaHETO UM;

- OIPEJENsIHE Ha MOAXOASIIN €KCIEPTH, OTrOBapsIIM Ha u3uckBanuara Ha wi. 19 3/ICULL n
IIPUTEKABALIM He0OX0AUMaTa KBATM(UKALMS U OIUT, 33 OLICHsABAaHE HAa HEIBUKUMUTE UMOTH;
- HHBECTHPAHETO Ha CBOOOJHHUTE CpeAcTBa Ha [IpyKeCTBOTO IpH Cria3BaHe HA OTpPaHUUYCHUSATA
Ha 3aKOHA U TO3H YCTaB;

- He3abaBHOTO cBHKBaHe Ha OOHmIOTO chOpaHWE NMPHU HACTHIIBAHE HA OOCTOSTEICTBA OT
CBIIECTBEHO 3HaUECHHUE 3a J[pykKecTBOTO;

- Ha3HAYaBaHE Ha TPYOB IOTOBOP TUPEKTOP 32 BPb3Ka C MHBECTUTOPHUTE;

- OTKpUBaHE Ha KJIOHOBE U MPEACTaBUTEIICTBA;



- B3eMa peNICHHs 10 BCHYKH OCTAaHAJIHM BBIIPOCH, CBBP3aHU C JeiHOCTTa Ha [[pyX)ecTBOTO, C
M3KIIOYCHUE HA TE3W, KOUTO ChIVIACHO JCHCTBAIOTO 3aKOHOJATEJICTBO W yCTaBa ca OT
M3KJTFOYHTETHATa KOMIIETCHTHOCT Ha OOIIOTO ChOpaHue.

2. N300p u ocBoOO:x1aBaHe HA WieHOBe HAa CbBeTa Ha IMpPEeKTOpHUTE

OOmoro cbOpaHue Ha akLMOHEpUTEe M30UMpa M OcBOOOXkIaBa wieHoBeTe Ha CbBeTa Ha
mupexropure Ha “Banop Iponspruc” AJACHLL, cbo0pa3HO 3aK0HA U YCTPOMCTBEHUTE aKTOBE
Ha J[py»ecTBOTO, KAKTO U B ChOTBETCTBHE C MPUHLUIIUTE 32 HENIPEKBCHATOCT U YCTOWYMBOCT
Ha paborara Ha ChBeTa Ha AUPEKTOPHTE.

3. CTpyKTypa U KOMIIETEHTHOCT

CbBeThT Ha AUPEKTOPHUTE C€ CHCTOM OT TPU (PU3MUECKU W/WIIK IOPUINYECKU Juna. Tol Moxe
na 0b11e mpoMeHeH oT O0ImOoTO chOpaHHe Ha aKIIMOHEPHUTE IO BCSKO BpEME.

Haii-manko enHa Ttpera ot wieHoBere Ha CbBeTa Ha AWPEKTOpUTE TpsOBa na ObaaT
HE3aBUCUMHM JIMIIA ChIiIacHO u3nuckBanusTa Ha 3IITIIIK.

3a uneHoBe Ha ChBeTa Ha TUPEKTOPUTE Ha J[py’>KeCcTBOTO HE MOTaT J1a ObAaT U30HMpaHU JIHIIA,
KOUTOKBM MOMEHTAa Ha M300pa ca OCBHACHH C BIISA3JIa B CHJA MPUCHAA 33 MPECTHIUICHUS
MPOTUB COOCTBEHOCTTA, MPOTHUB CTOMAHCTBOTO HJIM MPOTHB (PpUHAHCOBaTa, JaHbYHATA U
OCHUTYpHUTEIIHATA CUCTEMA, U3BBPIIECHU B PenmyOnuka brarapus win B 4ykO0nHa, OCBEH aKo ca
peabunutupanu. UnenoBere Ha CbBeTa Ha JIUPEKTOpUTE TpsOBa Ja OTroBapsAT M Ha
chOTBeTHO mnpunoxkumute uuckBanus Ha 3/AKWUC/AIIKM B 3aBucHMMOCT OT HauMHa Ha
yIIpaBJICHUE Ha JEHHOCTTA Ha J[pyKeCTBOTO.

CpBeTHT HA IUPEKTOPUTE OBJIACTABA €OMH WM HAKOJIKO OT CBOMTE YICHOBE, KOUTO Ja
MPEJCTABISABAT 33a€JHO W/WIM TOOTACIHO J[pyKECTBOTO B CHOTBETCTBHUE C PEIICHUETO 3a
oBJacTABaHETO UM. OBJIACTABAHETO MOXKeE Jja ObJI€ OTTETJIEHO 10 BCAKO BpPEME.

4. Bp3Harpa:xaeHue

Bb3narpaxxaenuero Ha wieHoBeTe Ha ChBeTa Ha TUPEKTOPUTE CE OMpeieis B ChOTBETCTBUE C
MOJINTHKATA 3a Bh3HarpaxaeHusra Ha J{py>xxectBoto. [Ipu onpenensiHe Ha Bb3HATPAXKICHUATA
Ha ujeHoBeTe Ha ChBeTa Ha TUPEKTOPUTE € MpUJIarar CiaeIHUTE MPUHIUIN U KPUTEPUHU:

- CpoTBEeTCTBHE Ha BB3HATPAKICHUATA C peAlM3MpaHE HA TMOCTABEHHUTE OW3HEC LEeIn U
CTpaTeruu 3a pa3BUTHe Ha J[py>KecTBOTO;

- OcurypsiBaHe Ha 3alllMTa HA UHTEPECUTE HA JPYKECTBOTO U HETOBUTE aKLMOHEPH, C OTIIE]
MPEeIOTBPATABAHETO Ha BCSIKAKBU (POPMH Ha KOH(MIMKT HA UHTEPECH;

- dopmupaHe Ha Bb3HATPAKICHUATA, ChOOPA3HO MHANBHUIYTHUTE TOCTHKEHUS HA BCEKH OT
yieHoBeTe Ha CbBeTa Ha JUPEKTOPUTE, KAKTO U ChbBMECTHATAa UM JEHHOCT 3a NOCTUTaHE Ha
MMOCTaBEHUTE OM3HEC IIENTU U CTPATETHH.

- Bwob3narpaxnenusara Ha uineHoBere Ha CbBeTa Ha JUPEKTOPUTE Ca IMOCTOSHHU U
MIPOMEHJIUBH.

- IlocTossHHUTE BB3HATPAKIACHUS CE OMPENENAT no peaa u npu yciaosuara Ha T3, 3IITLK,
3 CHL u npriioKUMUTE TTOI3aKOHOBU HOPMATUBHU aKTOBE.



- Pa3aMepbT U CPOKBT, 32 KOUTO € ABJKUMO IMOCTOSSHHOTO Bb3HATPAXKICHUE HA BCEKH YJIEH OT
CpBeTa Ha TUPEKTOPHUTE ce ompenens ¢ pemeHue Ha OO01mOTO chOpaHne HA aKI[MOHEPHUTE Ha
HpyxecTBOTO.

5. Komurern

OputHuar xomuteT Ha “Banop Ilpombptuc” AJICUlle cw3naaen ¢ pemenune Ha OO1mOTO
cbOpanue Ha akuumoHepute or 29.05.2017 r., Ha ocHoBanue un. 40e or 3akoHa 3a
HeszaBucumus ¢uHaHcoB onuT (3H®DO), BB Bpb3Ka C M3UCKBAHUATA KbM HE3aBUCHUMUS
(hMHAHCOB OJHT Ha MPEANPUSATHUS, U3BBPIIBAIIHA JCHHOCT OT OOIIECTBEH MHTEpeC. MaHAAThT
Ha OAUTHUSA KOMUTET Ha JpyxkecTBOTO € 3 (Tpu) rogunu. [Ipe3 2019 r. OAUTHUAT KOMUTET Ha
JPY>KECTBOTO € B ChCTaB:

e Munena Xpucrodopora Bacunesa — [Ipencenaren

e [Onman )KuBkoB AHapeeB

e Hpaitno CumeonoB CtoeB
OIUTHHAT KOMHUTET M3TCOTBS BEIHBXK ToauinHo Jokmnaz 3a meiHocTTa HAa OOUTHUS KOMHUTET
Ha “Banop I[Iponsptuc” AJACHIHa ochoBanue wi.401 ot 3HPO, koWTO ce mpeAcTaBs npen
OO6moTo chOpaHue Ha aKLIMOHEPUTE , 3a€JHO C IMpHeMaHeTo Ha ['ofuIHus (UHAHCOB OTYET.

ObI1O CbbPAHUE HA AKIITMOHEPUTE

OO610TO cHOpaHue BKIIOYBA BCUUKHU akMoHepU. Te yyacTByBat B O01IOTO chOpaHue JUYHO
WM 9pe3 MPEACTaBUTEN, YITBIHOMOIIECH C H3PHYHO MUCMEHO IMBJIHOMOIIHO 10 4. 116, ai. 1
ot 3IIILK.

UnenoBete Ha ChBeTa Ha TUPEKTOPUTE MOTAT J1a MPEACTABIABAT aKI[MOHEP, aKO aKLIUOHEPHT
W3PUYHO C TIOCOYMJT HAYMHA HA TJ1aCyBaHEe MO BCSAKA OT TOYKUTE OT JHEBHUS pell Ha 00IIOTO
chOpanue.

UnenoBete Ha ChBeTa Ha TUPEKTOPUTE B3eMaT ydacTtue B pabotara Ha O0moTo crOpanue 6e3
MPaBO Ha IJIac, OCBEH aKO ca aKIMOHEPH.

O6moTO chOpaHue UMa CIeTHUTE PYHKIIHH:

- U3MEHS U JIOMbJIBA ycTaBa Ha J[py»KecTBOTO;

- mpeoOpa3yBa u npekparssa pyxKecTBOTO;

- yBeJIMYaBa U HamalsBa Kanurtaia Ha [[pyxecTBoTo;

- u3bupa u ocBoOoxkaaBa wieHoBeTe Ha (CbBeTa Ha JUPEKTOPUTE U OMNPEIENsS TIXHOTO
BBh3HArpaXXJACHHUE U TapaHIIKsl 32 YIIPABJICHUETO UM CHhITIACHO U3UCKBAHMTA HA 3aKOHA;

- Ha3Ha4yaBa U OCBOOOXIaBa PETUCTPUPAHUTE OJIUTOPH HA [[pyKecTBOTO;

- ofoOpsiBa W TmpuemMa TOAMUIIHUS (UHAHCOB OTYET CJE 3aBepka OT Ha3HAUYCHUTE
pErucTpUpaHu OJUTOPH, B3eMa pEIICHUE 3a pa3NpeieJieHUe Ha revyandara U 3a MoIrbjIBaHe Ha
¢donn “PesepBen” u 3a M3IUIANIAHE HA TUBUIICHT;

- Ha3HaYaBa JIMKBUAATOP/M TIpM HACTHIIBAaHE HA OCHOBAaHWUE 3a TMpeKpaTsIBaHE Ha
JIpyXecTBOTO, OCBEH B CIIy4yauTe Ha HECHCTOSATEIHOCT;

- 0CBOOO’K1aBa OT OTTOBOPHOCT WieHOBeTe Ha ChbBeTa Ha TUPEKTOPUTE;

- n36upa 1 0cBOOOkK/1aBa OIUTEH KOMUTET;

- m30mpa 1 3aMeHsI 00CITYKBAIIO IPYKECTBO

- n36upa u 3ameHs OaHKa-Jeno3UTap;



O6moro chOpaHuMe Ha aKIHMOHEPUTE pellaBa W BCUYKH OCTaHAJIM BBIPOCH, KOUTO ca OT
HEroBata KOMIIETEHTHOCT CBIVIACHO JEHCTBAIIOTO 3aKOHOJATEIICTBO W yCTaBa Ha
HpyxecTBOTO.

N3MmeHeHnsATa U NOMBIHCHHUATA B ycTaBa Ha J[py>kecTBOTO, peoOpasyBaHe U NPEKpaTsIBaHe
Ha J[py»xecTBOTO, M M300pa Ha JIUIA 3a JUKBUAATOPU Ha J[pyKEeCTBOTO CE€ M3BBPINBAT CIIC
onoopenne ot KOH.

[Tokanara mo wi.115, an. 2 ot 3IIILK 3aeqHo ¢ MarepuanuTe Ha OOIIOTO CHOpAHUE IO HJI.
224 ot Twproeckus 3akoH ce u3npamna Ha Komucusara B cpoka no ui. 115, an. 4 ot 3IILIK u
ce myOnMKyBa Ha MHTEpPHET cTpaHUIata Ha Jlpy>XeCTBOTO 3a BPEMETO OT OOsBSBaHETO I
cbraacHo wi.115, an. 4 ot 3IIILK no npukitoyBaHeTO Ha OOIIOTO CHOpaHHE.

Hara: 16.03.2020 r.

T

//'

Bopucaas Huknes

HanbaanTenen J{upexrop



Ilo T. 5 oT IHeBHUA pea:

[Ipuemane Ha TOKNIaaa Ha JUPEKTOPA 3@ BPB3KH C HHBECTUTOPUTE HA JIPy’KeCTBOTO.
Ilpoexm na pewenue: OCA npuema O0oxknada HaA Oupexmopa 3a 6pv3Ku C UHBeCcmMUmopume Ha
Lpyosrcecmeomo,

Ha ocnoBanue un. 116r, an. 4 ot 3IIIILK aupekTopbsT 3a Bpb3KH C MHBECTUTOPUTE CE€ OTUHUTA 3a
JIEHHOCTTA CH Mpe aKITMOHEPUTE Ha TOIUIITHOTO 0010 ChOpaHwue.



OTYET 3A JEMHOCTTA
HA TUPEKTOPA 3A BPB3KHN C UHBECTUTOPUTE
HA “BAJIOP TPOII'BPTUC” AICHUL] 3A 2019 TOAUHA

YBakaeMu akIHOHEPH,

JnbxHoctTa "lupekTop 3a Bpb3Ka ¢ MHBECTUTOPHUTE" B MyOIWYHHUTE JPYKECTBA €
BbBEJIEHA KaToO YacT OT 3aKOHOJATEIIHUTE W3MEHEHHUS, HACOYEHU KbM IMO-IBJIHO U
CBOEBPEMEHHO pa3KpHBaHe Ha HHpOpMauus OT NyONIMYHMTE ApY)KECTBAa Mpe] TEXHHUTE
aKIMOHEPH, Tpel OBJCIIUTe WHBECTUTOPH M TpE] KOMIIETEHTHHTE OpPraHH, KaKTO U KbM
3alTa MpaBaTa KakTo Ha Ma)KOPUTApHUTE, Taka U HA MUHOPUTAPHUTE aKI[MOHEPH.

“Banop Ilpombptuc” AJICHUL] e myOGmu4HO Jpy>KeCTBO, BIHCAHO B TBHProBCKHUs
peructbp Ha 19.03.2010 r., mpurexapamio ymmer3 Ne 71/ 16.02.2011 r., ot Komucusita 3a
(MHAHCOB HAA30p JIMIIEH3 32 OCBHUIECTBABAHE HA JIEHHOCT KaTO JAPYXKECTBO ChC CIEIMATHA
MHBECTULMOHHA LIEJ.

“Banop IIpomspruc” AJICUL] cna3zBa HanumonamHus KOAEKC 3a KOPHOPaTHBHO
ynpasieHue, npuer or HanumoHanHata KOMHUCHS 32 KOPIIOPAaTMBHO YIPaBICHHE U OJ00pEH
KaTo KOJIEKC 3a KOPIIOPAaTUBHO yIpasieHue 1o wi. 100n, an. 7, 1. 1 BbB Bpb3Ka c a. 8, T. 1 ot
3akoHa 3a myonuuHoTO Tipeaiarane Ha rieHHu kKHmka (3IITILK) ¢ Pemenne Ne 461-KKY ot
30.06.2016 r., 3amectHuk-npeacenarenar Ha KOH, pekoBogewmr ynpasienue "Hanzop Ha
HHBECTHUIIMOHHATA ASHHOCT"

[Ipe3 m3mmuamara 2019 rogwHa mMO-BaXHUTE CHOUTHS CBBpP3aHU C JICMHOCTTAa Ha
ajo ON'BPTHUC ca CIIEIHUTE:
“B 11 ” AJICU

Ha 30.01.2019 2. ¢ Komucus 3a gunancos naosop beute npedcmageno Yeeoomnenue 3a 4emebpmo
mpumeceuue na 2018 2. cveracno uzuckeanusma na no 4i. 33al, m. 1 om Hapeoba Ne 2 u bewe
nyonuKy8aHo HA  GHUMAHUEMO HA  obwjecmeeHocmma 6  caumogemewww.investor.bg u
www.valorproperties.bg u www.bse-sofia.bg

Ha 27.03.2019 e. 6ewe npedcmasen ¢ Komucus 3a ¢punancos naosop I oduwen ¢punancos omuem na
, Banop Hponvpmuc” AACHUL] 3a 2018 2. na ocnosanue un.32 om Hapeoba N 2 u un.100n om
3HIIK Toduwen ooknao 3a Oeunocmma 3a 2018 e 3asepen om oOuniomupan exkcnepm
cuemogooumen.  loouwen @unancos omuem 3a 2018 e bewe nybauxysan 6 caumoseme
www.investor.bg u www.valorproperties.bg u www.bse-sofia.bg

Ha 25.04.2019 2. ¢ Komucus 3a ¢unancoé naozop 6 Komucus 3a ¢punancose naoszop beuse
npeocmaseno Ygedomnenue 3a QuUHAHCOBOMO CbCMOsSIHUE HA OPYICECNBOMO 34 NP0 mpumeceyue
na 2019 2. cvenacro usuckeaumuama Ha un.1000l om 3HIIIK u un.33al om Hapedba 2 3a
npocnexmume npu nyOAUUHO npedaazane u OONYCKame 00 MbP2OGUsL HA Pe2yIupan Na3ap HA YeHHU
KHUJICA U 34 PA3KPUBAHEMO HA UH@GoOpmayus, cvbuomo Oewe NYOIUKYBAHO HA GHUMAHUEMO HA
obuecmseenocmma 8 calimogeme www.investor.bg, www.bse-sofia.bg u www.ffbham.bg




Ha 17.05.2019 2. ¢ Komucus 3a ¢punarcos naozop, Tepeoscku pecucmovp, www.investor.bg, www.bse-
sofia.bg u _www.valorproperties.bg 6ewe nyonuxyeana Ilokana u Mamepuanu 3a nposedxcoane Ha
pedosro Obwo cvbpanue Ha akyuonepume Ha opyscecmeomo na 19.06.2019 e.

Ha 19.06.2019 2. ce nposede Obujomo cvbpanue Ha akyuoHepume Ha OPyAcecneomo.
bsixa ezemu creonume easicnu peuieHus::
- [lpuemane na ooumupanus I'oouwen unancos omuem 3a 2018 2. u ooumopckusm 00kaao u
Toouwnusam ooxnao 3a oeunocmma 3a 2018 2.;
- M3b6op Ha pecucmpupan ooumop 3a 2019 o. JJEC Ceemocras qumumpos umumpos, c
ounioma Ne766

Ha 30.07.2019 2. 6 Komucus 3a ¢punancos naoszop ¢ Komucus 3a ¢punancos naosop beute npedcmasen
Lllecmmeceuen gunancos omuem xom 30.06.2019 e. cvenacno uzuckeanusma Ha 4i. 1000 om 3K
uyn4l an.2 uun33, ar.l om Hapeoba 2 3a npocnexmume npu nyOnuyHo npediazaue u 00nycKaue 0o
MBPOGUSL HA PeSyTUPaH NA3ap HA YeHHU KHUICA U 3a PA3KPUBAHEMO HA UHDOpMAayus, Coyomo beuie
nyonuKy8ano Ha SHUMAHUEMO HA oOwecmeeHocmma 6 cailimogeme Wwww.investor.bg, www.bse-
sofia.bg u www.ffbham.bg

Ha 30.10.2019 2. 6 Komucus 3a ¢punancos naoszop 6 Komucus 3a ¢punancos naosop beute npedcmasen
Tpumeceuen unancos omuem xom 30.09.2019 2. cvenacno uzucksanuama Ha yi. 1000 om 3K u
yn4l an.2 u un.33, ar.l om Hapeoba 2 3a npocnekmume npu nyoauuno npediazauve u 0onyckaume 00
MBPOBUSL HA PeSyTUPaH NA3ap HA YeHHU KHUICA U 3a PA3KPUBAHEMO HA UHDOpMayus, Coyomo deuie
nyonuKy8ano Ha SHUMAHUEMO HA oOwecmeeHocmma 6 cailimogeme Wwww.investor.bg, www.bse-
sofia.bg u www.ffbham.bg

[Ipe3 m3munanara 2019 r. “Banop [Ipomsptuc” AJICHUL] He e npuaoOuBaio, IpUTEKaBAIO U
NPEXBBPJIATIO HCABUIKUMU UMOTH.

C ornex Ha cpOuTHATA CBBp3aHM ¢ jAeiHocTTa Ha “Bamop Ilpomspruc” AJICUL]
npe3 m3muHaiata 2019 ronuna neriHocTTa Ha J{MpeKTOp 3a BPB3KM C MHBECTUTOPUTE Oerire
HAcO4Y€Ha B CJICJHUTE YETUPU OCHOBHU HAIPABJICHUS:

I. M3npamiane B 3aKOHOYCTAaHOBEHUTE CPOKOBE Ha MaTepUAIUTE 3a CBUKBaHe Ha OO0
crOpaHue.

Beska mokana 3a cBukBane Ha OOmo cwhOpanue Ha aknuoHepute Ha “‘Bamop
[Ipombptuc” AJICUL]  3aegHO ¢ MaTepuaauTe CBBP3aHU C JHEBHUS pejl Oelie u3IpaliaHa B
3aKOHOYCTAHOBEHHUS CPOK 10 3aMECTHMK-TIpeAcenaress, pbKoBoaen] YnpasieHnue "Hanzop
Ha MHBECTULIMOHHATA NeMHOCT" U OOI[ECTBEHOCTTA.

[ToxanuTte 3a cBukBane Ha OO0 chOpaHue Ha akuuoHepute Ha “Banop [Ipomspruc”
AJICULL] 06sxa 00sBsIBaHU B CPOK B T'BPrOBCKHS PETUCTBD.

Martepuanure mo gHeBHUS peA Ha OOmOTO chOpaHWe Ha aKIMOHEpUTE Osixa Ha
pasmoyioKeHHe Ha aKLIMOHEpUTE Ha aJpeca Ha APYKECTBOTO OT JaTaTa Ha OOsBsiBaHE Ha
MokaHata B TbproBCKUsl PETUCThP U HA MHTEPHET CTPAHUIIATA HA APYHKECTBOTO.

II. BoneHe u cbXpaHsABAaHETO HA JOKYMEHTALUATAa OTHOCHO IIPOLEeca Ha IIpUEMaHe Ha
peuenns BbB “Banop [Ipomsptuc” AJICULI.

Opranute Ha [[py’ecTBOTO, KOUTO NPUEMAT PELIEHUS BB BPb3Ka C IEHHOCTTA My ca
O6moTo chOpanue Ha aknroHepuTe U CHBETHT HA JUPEKTOPUTE.

CeBersT Ha gupekropure Ha “Banop IIpomsptc” AJICULl  cBukBamie 3acenaHus
BUHAru, KOraTto ToBa c€ Hajlaraiie ¢ orjieJi HOpMaJIHOTO (pyHKIMOHUpPaHe Ha [[py>KeCTBOTO.

3a Bcako 3acemanue Ha OOmOTO CcHOpaHue Ha akuuoHepure W Ha CbBeTa Ha
JTUPEKTOPUTE C€ BOJM MOAPOOEH MPOTOKOJI 32 JHEBHUS PEl, 3a HAIPABEHUTE MPEIOKEHUS,



3a IMCKYCHUUTE, 32 MPOBEICHUTE IIIACyBaHUS W 3a NpueTHTe pemeHus. OpuruHai OT BCEKH
€INH OT Te3W NPOTOKOIU C€ ChXpaHsiBa MpU JOKyMeHTauusta Ha “Banop Ilpombpruc”
AJICULI. TIporokonute OT BCUYKH 3acemaHusi Ha OOmOTO ChOpaHWEe, KAKTO W HSKOH OT
MIPOTOKONIUTE OT 3acefanusi Ha CbBeTa Ha AUPEKTOPUTE (B CIydyauTe, KOraTo TOBa U3PUYHO €
MMOCOYEHO B 3aKOHA), C€ H3MpaliaT B CPOK Ha 3aMECTHHK-IIPEICceNaTelis, PHKOBOJCII
VYmupasnenue "Han3zop Ha nHBecTuIMOHHATa AeHOCT" kKbM Komucusara 3a ¢uHAHCOB HAA30p
(KaKToO W Ha JAPYTH OpraHW/IUIlA, KOraTo TOBa € MPEABHICHO B 3aKoHa). Beekn akunonep nma
MpaBO Ja C€ 3alo3Hae ChC CHABPKAHHMETO Ha IMPOTOKOJIAa OT MPOBEACHO 3acelaHue Ha
OO6moto cbOpaHue, Karo KMMa MIpaBO U Ja NOJy4Yyd KOMHE OT Hero (oT 3aMeCTHHUK-
npenacenarens, pbkoBojen] Ympamienue "Hanzop Ha HMHBECTHLMOHHATAa ACHHOCT' KbM
Komucwusita 3a puHAHCOB HAA30D).

[TpucbkcTBUeTO Ha JlupexTopa 3a Bph3KH ¢ HHBECTUTOPUTE HAa TE3M 3acelaHus € elIHa
JOMBJIHUTENHA TapaHuMs, ue pewmeHusita Ha OOmoOTO chOpaHHEe Ha aKIHOHEPUTE,
pecnektuBHO Ha CbBeTa Ha NUPEKTOPUTE c€ OOCHKAAT U MpUEMaT B CHOTBETCTBHE C
M3WCKBAaHUATA Ha JCHCTBAIIOTO OBITapcKo 3aKOHOMATEICTBO M YcraBa Ha “Bamop
[Mpomsptuc” AJICHULL, B uHTepec Ha BCHUUKH aKIIMOHEPH Ha JPYKECTBOTO U MPH YCIOBUATA
Ha MPO3PAYHOCT.

III. 3apgbmxennero 3a paskpuBaHe Ha uHpopmarms ot “Banop [Iponsptuc” AJICUL]
npea Komucusira 3a puHAHCOB HAA30P U OOIIECTBEHOCTTA.

[TyOnuuynute npyxectBa ca OOEKT Ha MHOTO CTPUKTEH Haa30p OT CTpaHa Ha
Komucusita 3a puHaHCOB HaI30p M MO-TOYHO OT YmpaBieHue "Han3op Ha MHBECTUIIMOHHATA
neitHoct". B ome mo-ronsiMa creneH obaye TOBa BaXKM 3a JIPY’KECTBaTa ChC CIEIHAHA
WHBECTUIIMOHHA 1€ - €JHOBPEMEHHO ChC 3abJDKEHMSTA 3a pa3KpuBaHe Ha HWHGOpMaLus,
HUE UMaMe U 3a]IbJDKCHUETO B U3PUYHO MPEBUICHH B 3aKOHA CJIyYau J1a OTIPABIME UCKAHHS
3a IpeaBapUTENHO O0OpeHHue 3a peauna AeHCTBHUs, KOUTO Ce OTHACAT 0 JApyXecTBaTra OT
HAIIIHSI BH]I.

[Tonaranmu cme BCHYKM HEOOXOIMMH YCWIMSI C LieJ MpelaBaHe B CPOK Ha 3aMm.-
npezceaaresis, ppkoBojel Ynpasnenue "Hanzop Ha unBectunimonHara nedHoct”" koM KOH
Ha BCUYKM (PMHAHCOBH OTYETH (TPUMECEUYHHM M TOAMIIHU) U HA JIPYTUTE YBEIOMIICHHUS,
CBBp3aHU C JeHHOCTTa Ha JIpy’>KeCTBOTO (KAaTo HampuMmep NpuAoOMBaHE WM MpoaaxOa Ha
HEJBM)KMMHM HMMOTH) KaTo T€ ca OWIM H3rOTBEHH CBhC ChAbpPKAHME OTrOBApSAIIO Ha
M3HMCKBaHUATA HA IPUJIOKUMOTO 3aKOHOAATEJICTBO.

IV. llonabpkaneTo Ha eeKTHBHA Bpb3Ka MU KOHTAKTH MEXIy uwieHoBeTe Ha ChbBera
Ha nupektopute W akuuonepure Ha ‘“‘Bamop Ilpomspruc” AJICHULI, m apyrute nuna
IIPOSIBUJIM MHTEPEC /1a MHBECTUPAT B LIEHHU KHIKA U3/1aJIEHU OT IPY’KECTBOTO.

BbB Bpb3ka Cc TOBa HampaBieHue, mnpe3 otderHata 2019 rommHa mnomoxuxme
HeoOXoauMUTe ycuius J1a Bu mpenocraBsMe CBOEBpEMEHHO MH(pOpMAIMs OTHOCHO X0/a Ha
NeHOCTTa Ha JIPY>KECTBOTO, TEKYIIOTO My (PMHAHCOBO U UKOHOMHUYECKO CHCTOSHUE U APYTHU
0OCTOSITENICTBA, KOMTO Ca OT CHIIECTBEHO 3HAYCHUE 32 HACTOAIIUTE M ObJCIIM MHBECTUTOPU
BbB “Banop [Iponsptuc” AJCHULL;

- YBenoMsBaxMe B CPOK HAIIMTE aKIMOHEpHU 3a CBHKBaHeTo Ha OOmo chOpaHue Ha
aKLIMOHEepUTE 4pe3 OOSBABaHE HA MOKAaHAa B THProBCKHsI PETUCTHP, KaTO MaTepUANNUTE IO
JTHEBHUSI €Il Ha BCSIKO €IHO 3acefaHue Osfxa Ha TAXHO pas3MoJOXKEHHWE Ha ajapeca Ha
ynpasieHue U Ha MHTepHer crpanuuara Ha JlpyKecTBOTO OT jJaTrara Ha OOsIBSBaHE Ha
MOKaHaTa; B CIlyyauTe, KOraTo TOBa Oelle M3PUYHO MOUCKAHO OT OTJENHHU aKIMOHEPHU, TE€3H
MaTepHaiu UM Osixa U3MpallaHy 3a 3all03HaBaHE;



- IlpencraBsHe Ha TOOUIIHUS W TPUMECEYHHUs (PMHAHCOB OTYET HA JIPY)KECTBOTO Ha
3aMeCTHUK-IIpeiceaTells, ppbKoBoell YnpasieHue "Han3op Ha MHBECTULIIMOHHATA I€HHOCT"
kbM Komucusita 3a pnHaHCOB HAa30p M HA OOIIECTBEHOCTTA;

- Ilpe3 uzmunanara 2019 roauna, IMpekTOpbT 3a Bpb3Ka ¢ MHBECTUTOPUTE U BCUUYKHU
ywieHoBe Ha CbBeTa Ha JAMPEKTOPUTE OsIXME Ha paslOoJIOKEHHE HA aKIMOHEPUTE U BCUUKU
npyru Obpeun uHBectuTopu B “Bamop IIpomsptuc” AJICULL kato oTroBapsixme Ha
IIOCTAaBEHUTE HU BBIIPOCHU BbB Bpb3Ka € JeiiHOCTTa Ha Jlpy>KeCTBOTO.

Onu 2020 1.

JIrobomup SIHKOB
JIMpeKTop 3a BPB3KH C HHBECTUTOPUTE



Ilo T. 6 oT IHEeBHUA pea:

OcBoOoxaBaHe OT OTTOBOPHOCT Ha wieHoBeTe Ha ChBeTa Ha JAUPEKTOpUTE Ha J[pykKecTBOTO 3a
neiHoctTa uM mpe3 2019 .

Ilpoekm 3a pewenue: OCA oceobodcoasa om omeogoprocm unenogeme Ha Cveema Ha
Ooupexmopume Ha [[pyocecmeomo bopucnas Kupunoe Huxnes, /ensn Heanos Koiinos, Munena
Xpucmoghoposa Bacunesa 3a Oetinocmma um npes 2019 2.;

UnenoBete Ha ChBeTa HA TUPEKTOPHUTE Ca JUTHKHU Ja U3IIBIHIBAT 33IbDKCHUATA CH B HHTEpPEC Ha
npyxectBoto. YneHoBere Ha ChBeTa Ha AUPEKTOPUTE OTIOBAPSAT CONUAAPHO 33 BPEIAUTE, KOUTO ca
NPUYMHWIIN Ha JIPY’KeCTBOTO. Bceekn or wieHoBere Ha ChBeTa Ha TUPEKTOPHTE MOXKE Ja ObJe
0CBOOOJIEH OT OTTOBOPHOCT, aKO C€ YCTAHOBH, Y€ HAMA BHMHA 32 HACTBIMIM Bpeau. UneHoBeTe Ha
CpBeTa Ha JMPEKTOPUTE CE OCBOOOXKIABAT OT OTTOBOPHOCT 32 JEHHOCTTAa MM 3a IMEpuoja OT
01.01.2019 1. mo 31.12.2019 .



IIo 1. 7 OT NHeBHUA pex:

Bsemane Ha perieHue 3a pasnpeaeisHe Ha GuHaHCOBUS pe3ynTtat Ha pyxkectBoro 3a 2019 r.
IIpoexm 3a pewenue: OCA npuema peweHue 3a pasnpedensne HA (QUHAHCOBUS pe3YTIMam Ha
lpyacecmeomo 3a 2019 2.;

3a 2019 1. [pykecTBOTO € peanm3upaio 3aryba, mopagd KOETO HAMa na ObJae pasnpeiciisasH
(hMHAHCOB pE3yJTar.

Crorinacuo ui. 10, an. 1 ot 3/JCHUL apyxkecTBOTO ChC clieliMaiHa UHBECTUIIMOHHA 1Ie pa3npees
KaTo AWBHUIEHT He Mmo-Maiko ot 90 Ha cTo oT mevanbaTa 3a pUHAHCOBATa TOJMHA, ONpeAeNieHa 1o
pena Ha 4. 10, aim. 3 or 3JICUL] u npu cna3Bane Ha W3UCKBaHUATA Ha WI. 247a oT THProBcKus
3aKOH.
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Ilo 1. 8 oT IHEeBHUA pea:

M300p Ha perucTpupaH OAUTOP 3a M3BBPIIBAHE HAa HE3aBHUCHM (PMHAHCOB OIWT Ha TOAMIIHUS
¢unancoB otyer Ha ,,Banop [pomspric ” AACHULL 3a 2020 T.

Ilpoexm 3a pewenue: OCA uzbupa 3a pecucmpupan 00uUmop 3a U36bPUIEAHE HA HE3ABUCUM
¢unancos ooum na eoouwnus Quuancoe omuem na [pyscecmeomo 3a 2020 o. Ceemocras
Lumumpoe Humumpos, Junioma Ne: 0766, cveracno npeonoscerue na OOumHus Komumem Ha
pysicecmeomo, 0a ce npoowvad’CU OOUMHUS AHSANHCUMEHN C PESUCPUPAHUSL OOUTHOD

Ha ocnoBanme 4n.108, an.1, 1.6 or 3H®O, onuTHHS KOMHTET INpaBU IIPENoOphKka 3a n300p Ha
peructpupad ogutop. Karo npunoxkeHne KbM MaTepUAINUTE € MPUIOKESH MPOTOKOJ C MpPErnopbKa
Ha OJUTHHUS KOMHUTET Ha IPYKECTBOTO.
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[Tpensoxenne na OauTuus KomuTer Ha ,,Basop ponbpric” AJICULL, che cenanume n agpec
Ha ynpasJjenue rp. Copus, paiion Tpuaauna,
ya. ,Enoc” Ne 2, EUK 201089598

. Caea w3pbpiuen ananu3 OAUTHUAT KOMHUTET Ha ,,Basnop [Iponspruc ” AJICHULL, chbe cenanuiie
v aznpec Ha yrpasienue rp. Codus, paiion Tpuanuua, yi. ,.Enoc” Ne 2, EMK 201089598, npenopbusa
Ha O6woTo chOpaHue Ha akLMOHepHTe Ha JIpy»KecTBOTO Ja ce MpOAb/DKH OAMTHHUS aHTAKUMEHT H J1a
Owae npenioxkero Ha O6WOTO chOpaHKe HA AKLIMOHEPHTE 32 PErHCTPUPAH OAUTOP KOWTO 1a M3BBPILM
He3aBUCKMM (prHaHCOB OMT Ha JlpyxecTBoTO 3a 2020 r. U 1a 3aBepH rOAMIIHKS (PMHAHCOB OTYET, 1a
Obe uzbpan ' Ceerocnas qumurpos Jumurpos, dumnaoma Ne: 0766.

OJIUTHUS KOMHUTET 3asBsABa, 4€ IpernopbKara 3a Pl360p Ha PErucCTpupaHuss OAXUTOpP HE €

[OBJIMAHA OT TPETA CTPAHA, KAKTO U Y€ HE MY € HaJIOXKEH OIPE/IC/IeH PErucTprupaH OAHUTOP, HUTO € Oun
OrpaHuvaBat Ipu u360pa OT OMNpEaCJICHH KaTCIOPUH WJIK CITUCBLM HA PETUCTPUPAHUA OAUTOPH.

OAUTEH KOMUTET:

Munena Xpucrodoposa Bacnnesa — Ilpencenares na OquTHust KOMHTET

Ugaiino Cuveonos Croes -Unen Ha OauTHHS KOMHTET /

Hamnan ’KnskoB Anapee — Uien Ha OQHTHHS KOMHTET

22.06.2020r.



Ilo 1. 9 oT HeBHMS pen:

B croTBeTCTBHE C M3MCKBAaHUATA HA 3aKOHA 332 HE3aBUCUMUS (PMHAHCOB OJIUT, 32 m300p Ha OquTeH
KOMUTET Ha J[pyKecTBOTO, OIpeessHE Ha MaH1aTa Ha YWICHOBETE HA KOMUTETA.

IIpoexm 3a pewienue:
OCA npe3bupa unenogeme na ooumnus komumem Munena Bacunesa, Usaiino Cmoes u IOnuan
Anopees, kamo unenoge Ha OOUMUHS Komumem 3a ciedgauy manoam om 3 (mpu) coounu

CernacHo wi.107, an.2 or 3akoHa 3a He3aBUCUMHUSA (UHAHCOB OJUT, WIEHOBETE HA OJUTHHS
KOMHUTET ce HM30MpaT OT OO0IIOTO ChOpaHWE Ha aKIHMOHEPUTE MO MPEUIOKCHHE Ha ChBETa Ha
MUPEKTOpUTE. 32 YICHOBE Ha OAWTHUS KOMHUTET MOTaT Ja ce M30HMpaT W WICHOBE Ha HAA30PHUS
OpraH Ha TPENNPHUATHETO WIM WICHOBE HAa YNPABUTEIHUS OpPraH, KOUTO HE Ca H3IIBIHUTCITHH
YJIICHOBE Ha opraHuTe Ha ympasieHue. CoriaacHo wi.l07, am.4 ot 3akoHa 3a HE3aBUCHUMUSA
(hMHAHCOB OUT MHO3MHCTBOTO OT YJICHOBETE HA OJWUTHHUS KOMHTET Ca BHHIIHU 332 U HE3aBUCHMH
OT MPEATNPUIATHETO OT OOIIECTBEH HHTEPEC
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LEKNAPALMS

no un. 107 or 3akoHa 3a He3aBUCUMUA hPUHAHCOB OaUT

HAonynoanucHusaT KOnuaH »Kuekos AHgpees, EMH .k Ne u3gageHa
Ha oT MBP-TepHuk, ¢ HacTosALWoTo

AEKNAPUPAM, ye:

OTroBopsam Ha “3ncksanusATa, npeasuaeHu B un. 107 ot 3akoHa 3a He3aBuUCUMUA huHaHCcoB
oauT.

OEKNAPATOP:

ﬂOnna; AHppees/



OEKNAPALMSA

no un. 107 or 3akoHa 3a He3aBUCUMMA ¢duHaHCcOB oguT

HonynoanucHuat Wsaino CumeoHos Croes, EMH
n3gageHa Ha oT MBP-Cocbus, ¢ HacTosLoTo

DEKINAPUPAM, ye:

OTroBopsiM Ha U3NCKBaHUATA, npeasuaeHy B 4n. 107 ot 3akoHa 3a He3aBUCUMUS uHaHcoe
O4uT.

OEKINAPATOP:

/UBaiino Ctoes/



IIo 1. 10 oT NHEBHUS pen:

Onpeodensine na HO8 pasmep Ha 6wv3Hazpadicoenue Ha udien na Cveema Ha Jupexmopume u

Usnvanumenen oupexmop ua Jlpyosicecmeomo
IIpoexm 3a_pewenue: OCA npuema noé pasmep Ha ev3nazpadicoenuemo na bopucnaé Kupunoe
Huxknes unen na Covsema na oupexmopume u usnviHumener oupekmop Ha /pysicecmeomo, Kamo

onpeoens nos pasmep om 800 18 (ocemcmomun) nesa.
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II'bJIHOMOIIIHO

M3AJCHA HA .....eeenns. ) o R
ChOTBETHO TPUTE HMMEHA, €IWHEH TPaXJTaHCKM HOMEpP U JOKYMEHT 3a CaMOJIUYHOCT/I.K. Ne
.............. , M37a/IeHa Ha ................ T. OT ...................., B KAYECTBOTO Ha MpPECTaBIIIBAII
............................ JIPYKECTBO, BIHCAHO B TBPIOBCKHs PETUCTBP KbM ATCHIUATA I10
BITUCBaHMsTAa, MUHUCTEPCTBO Ha MpaBochaneTo, Penyonuka beirapus, ¢ EUK ..........ccocvveienee, ,
ChC cenauiie u aapec Ha yIpaBJlICHHUE:

B KadecTBOTO cH Ha akmuoHep B ,,.Bamop IIpomspruc” AJCHULL (mo-momy ,,JdpyxecTBoT0”),
BIIUCAHO B TBPTrOBCKUS PETUCTHP KBbM ATEHIUATa IO BINUCBAaHUATa, MUHHCTEPCTBO Ha
npaBochaueTo, Permyonuka bearapus, ¢ EMK 201089598, cbe cenanuie U aapec Ha yrnpaBlieHHE
B rpan Codus, yu. ,,Enoc” Ne 2, mpurexasary ......... 0pos (C IyMH: ................ Opost) MONMEHHU
Oe3HAMYHN aKIMU C TPABO HA IJIAC U HOMUHAIIHA CTOHHOCT | neB (emuH JieB) BCsAKa €IHA, HA
ocHoBaHue ui. 226 ot TwproBckus 3akoH (,,13”) BB Bpb3ka ¢ ui. 116, an. 1 ot 3akoHa 3a
MyOJIMYHOTO Mpeyiarane Ha NeHHu KHka (,,3TTTTK”),

YIIBJHOMOIIIABAM
............................... , BT H.................., 1x. Ne..........., U31. Ha r. or MBP —
TP «evvenennnnn , CAIPEC: TPAT «.veveeneannnnne. A1 P .

ChC CJIeJHUTE MPaBa:
Jla Me TIpeACTaBIsIBa HA PEAOBHOTO 00O CHOpaHWE Ha akIMOHepuTe Ha ,,Bamop [Ipomspruc” ”
AJICHULII, xoeto mie ce nposene Ha 17.08.2020 r. ot 14.00 u. B rpax Codwus, yiu. ,,EHoc” Ne 2 u na
IJlaCyBa C BCHYKU IPUTEXKABAHW OT MEH aKIUHM IO BBIPOCUTE OT AHEBHUS PEll CHITACHO
yKa3aHUs MM0-07Ty HA4UKH, 2 UMCHHO!

1. Joxnan Ha ChBeTa Ha JUPEKTOPUTE 3a JieHocTTa Ha JpyskecTBoTO mipe3 2019r.
IIpoexm 3a pewenue: OCA npuema ooxnada na Cwveema Ha Oupekmopume 3a OeUHOCMma Ha
Jpyosrcecmeomo 3a 2019 2.;

2. Joxunan 3a aeitHoctTa Ha OquTHUS KOMHUTET Ha J[pykecTBoTO 32 2019 T.
IIpoexm 3a pewenue: OCA npuema doxnada 3a oetinocmma Ha Odumnusi komumem 3a 2019 2.

3. Ilpuemane Ha OAWUTOPCKUS IOKIAJA 32 M3BHPIICHUS OMUT HAa TOAWIIHHUS (PMHAHCOB OTYET Ha
HpyxectBoto 32 2019 1.;

Ilpoexm 3a pewenue: OCA npuema oOumopckus 0OKNA0 3a U3BbPUIEHUS 00Um HA 200ULIHUSA
Gunancos omuem na [Jpyacecmeomo 3a 2019 2.;

4. IlpuemaHe Ha OMTHPAHUS TOJHIIECH (PUHAHCOB oTYeT Ha J{pyxecTBoTO 32 2019 .

IIpoexm 3a pewenue: OCA npuema ooumupanus co0uwer Guuancos omuem Ha Jpyicecmeomo
3a 2019 e.

5. [Ipuemane Ha HOKNIaaa Ha AUPEKTOpA 32 BPB3KU C MHBECTUTOPUTE Ha J[pyKeCTBOTO.




IIpoexm na pewenue: OCA npuema 00Kk1a0a HA OUPEKMOpa 3a 6Pb3KU C UHBECMUMOpUMeE Ha
Jlpyosicecmeomo;

6. OcBoOOkIaBaHEe OT OTTOBOPHOCT Ha UieHOBeTe Ha ChBeTa Ha TUpeKTOpuTe Ha [py’kecTBOTO
3a geitHoctTa UM npe3 2019 r.

Ilpoexm 3a pewenue: OCA oceoboxcoasa om omeosopuocm unenoseme Ha Cwveema Ha
oupexmopume Ha [pyscecmeomo bopucnas Kupunoe Huxnes, Hensn Usanos Koiinos, Munena
Xpucmogoposa Bacunesa 3a oeiinocmma um npes 2019 2.;

7. B3zemaHe Ha pelieHue 3a pasnpenernsHe Ha puHancoBus pesyataT Ha [pyxectBoTro 3a 2019 1.
Ipoexm 3a pewenue: OCA npuema peuwienue 3a pasnpeoeisve HA (QUHAHCOBUs pe3yimam Ha
Jpyacecmeomo 3a 2019 e.;

8. M300p Ha perucTpupaH OJUTOP 32 U3BBPIIBAHE HA HE3aBUCHUM (PMHAHCOB OJUT HAa TOTUIIHUS
¢uHaHcoB oTyet Ha ,,Banop [Ipomspruc” AJICUIL] 3a 2020 1.

IIpoexm 3a pewenue: OCA usbupa 3a pesucmpupan 00Umop 3a U36bpUIBaHe HA He3A8UCUM
Qunancos ooum Ha eoduwHus Quuancoe omuem Ha Jpyscecmeomo 3a 2020 e. Ceemocnas
Jlumumpos Jumumpos, Hunioma Ne: 0766, cveracno npednoscenue Ha OOumuus Komumem Ha
Hpyorcecmeomo, 0a ce npoowadCu 0OUMHUSA AH2AACUMEHT C PESUCMPUPAHUSL 0OUMOP.

9.IlponbmkaBaHe Ha MaHAaTa Ha WieHOBeTe Ha OJUTHHUS KOMUTET

Ilpoexm 3a pewenue: OCA npesbupa unreHoseme Ha odumuusi komumem Munena Bacunesa,
Usatino Cmoes u FOnuan Anopees, xamo unenose Ha OOUMUHSA KOMUMEM 3d Cled8auy MaHoam
om 3 (mpu) 2oounu.

10. OmpenensiHe Ha HOB pa3Mep Ha BB3HArpaxkJeHue Ha uieH Ha ChBeTa Ha JAUPEKTOPHUTE H
W3nbnHuTeneH qupekrop Ha [lpyxecTBoTo

Ipoexm 3a pewenue: OCA npuema Hos pazmep Ha 6v3Hazpaxcoenuemo Ha Bopucnae Kupunos
Huxkneg unen na Cveema na oupexmopume u usanvinumenen Oupekmop na Jpyscecmeomo, Kamo
onpeoens nos pazmep om 800 18 (ocemcmomun) nesa.

VYblIHOMOIABaHETO 00XBallla M BBIPOCH, KOUTO Ca BKIIOUEHM B JHEBHUS Pell MpHU
ycnoBusaTa Ha Wi 231, an. 1 or T3 u He ca 06sBeHn choOpasHo wi. 223 ot T3. B ciyyauTe mo i
231, an. 1 T3 mpIHOMONTHHKBT MMa MPABO Ha COOCTBEHA MPELeHKA, JAJIH Ja TJIacyBa U 10 KaKbB
Ha4HUH.

IIBTHOMOIIHUKBT MMa MpPaBO Ja MPaBU MO CHIUIECTBO NMPEIUIOKEHHS 3a PEILICHUs II0
BCEKH BBIIPOC, BKIIIOUEH B JTHEBHUS PEJI, IPY ClIa3BaHe Ha M3UCKBAHUATA HA 3aKOHA.

CobrimacHo wi. 116, an. 4 3IIILK npeympiaHoMomaBaHeTo ¢ ©30pOeHUTE MO-Tope MpaBa €
HHIIOKHO.

[lpu numca Ha KBOpPYM, akO TaKbB C€ HM3UCKBA IO ycTaBa Ha JIpyKecTBOTO, CHOOpa3HO
pelieHuaTa B 0OsIBEHUs! JIHEBEH peJl Ha ocHoBaHWe wi. 227, an. 3 ot T3 u win. 115, an. 12 or
3IIILHK, Obmoro cwdOpanue me ce mposeae Ha 31 aBryer 2020 r. ot 09.00 yaca Ha CBHIIOTO
MSICTO U TIPH CHINUS JTHEBEH Pel.

VITBITHOMOIIIATEIL: weueeereuneeeeeeeeeeeeeenneeeeeeenneseeseenns






