bnarosecTa
BaneHTunHO

Ao aknmonepuTe Ha
+Kemntba KoHcenrr Ammurea” AJ

MOTUBUPAH AOKAAJ
Ha CpBeTa Ha AMPeKTOpHTe Ha
~Kermrrea Koncenr Avmurea” AA

To the shareﬁﬁd—éy; &PBa =
“Capital Concept Limited” JSC

MOTIVATED REPORT
of the Board of directors of
“Capital Concept Limited” JSC

Ha ocnosanue wa. 114a, aa. 1, sveé spw3xa ¢
wA.114, aa. 1, m. 2 MK

25.01.2016 r.

OtHocHO: YcaoBus M LleaechoBpa3HOCT Ha
caeaka no ua. 114, aa. 1, 1. 2 or 3IIILK, B
pesyaTtaT Ha KOATO HO CHAaTa Ha CKAIOYEH
PopybpaeH aorosop Ne 4 (,JoropopnT”)
+Kemurna Komcenrr JAummrea” AA,
PETMCTPHPAHO B TLPrOBCKMA PErucTbp KLM
Arenuusta o eoucsannsTta, EMK 200478388,
ChC CEeAaAMIIEe M ajpec Ha ympaBAeHHe - TIp.
Codusa, 1784, paiton Maagocr, OGya.
~dapurpaacko woce” No 115I, busnec crpaga
METAIIAPK, et. 5, odpuc B (,.Apyxecreoro”)
me ce 3aabAXKKn Aa 3akynu Ha 15.09.2018r.
2126 848 HaAMYHM NOMMEHHM aKLMN C NpaBo
Ha raac, Bcika eAHa OT KOMTO € HOMIHAAHA
croitHocT oT 1 aB. (,Akunute”) OT Kanmrtaaa

Ha ~BBbATAPUSI AUBEAOIIMBHT
XOAAUHTC! AUMMUTEA” AA, EMK
202909501 (,BAXA"), or akumoHepuTe Ha
+BBATAPUSI AUBEAOIIMTBHT
XOAAUHIC/ AUMMUTEA” AA, kakro
caeaBa:

* Ot Bersp Kpayn Jlummures, ApyskecTso,
yypedeHO W  CBILECTBYBAIll0 ChIAACHO
3akoHuTe Ha XoHr Kowr, ¢ per. No2103577,
ChC ceAaanule M aApec Ha ynpasAeHue -
Xour Konr, Yanuait, 188 Xenecu Poya, ert.
11, «xyaa 188, npeactaBaaBaHO OT
anpektopa Muur O Ynwr, ,Kerorrea
Koncent Aumurea” AA 1we ce 3aAbAXHU
Aa 3akynm 638054 ©Opos HaauuHuK
MOMMEHHU aKLHM C MPaBo Ha [Aac, Beska
€4Ha OT KOHTO ¢ HOMMHaAHa cTroitHocT oT 1

AB.;
e Or Kemmraa TIpana Kopnopenmsa
AMMHUTHA,  APY>KECTBO  YYpedeHO M

ChLIECTBYBAIUO CLIAAaCHO 3aKOHHTE Ha XoHr

On the grounds of art. 114a, para. 1, in relation
to art.114, para.l, item 2 of Public Offering of
Securities Act

25.01.2016

Regarding: Conditions and expedience of a
deal under art. 114, para. 1, item 2 of POSA, as
a result of which on the basis of signed
Forward contract No. 4 (the ‘Contract’) Capital
Concept Limited AD, registered into the
commercial register with the Registry Agency,
UIC: 200478388, with seat and headquarters’
address at - Sofia, 1784, Mladost region, 115G
Tzarigradsko shose Blvd., MEGAPARK
Business building, floor 5, office B (the
‘Company’) shall be obliged on 15.09.2018 to
buy 2126848 ordinary registered voting
shares with a nominal value of BGN 1 (the
‘Shares’) each from the capital of BULGARIA
DEVELOPMENT /HOLDINGS/ LIMITED
AD, UIC: 202909501 (‘BDHL’), from the
shareholders of BULGARIA DEVELOPMENT
/HOLDINGS/ LIMITED AD, as follows:

e From Better Crown Limited, a company
organized and existing under the laws of
Hong Kong, with reg. No2103577, with seat
and address of management :Hong Kong,
Wanchai, 188 Hennessy Road, 11* Floor,
Tower 188, represented by the director
Ming Yu Ching, Capital Concept Limited
AD shall be obliged to buy 638 054 ordinary
registered voting shares with a nominal
value of BGN 1 each;

e From Capital Grand Corporation Limited,
a company duly registered and existing
under the laws of Hong Kong, registered in




Konr, perncrpupano 8 Perncrnbpa Ha
ThpProBcKuTe ApyxKectsa #a XoHr Kowr, ¢
per. Ne2210937, cue cegaauile 1 agpec Ha
ynpaBaenue - Cras 2008, erax 20,
Yunazop Xayc, 311 Tlaayuectsp Poya,
Kaycyeit Beit, Xonr Kour, npeacrasassaHo
OT ANpeKTOpa I 3aKOHeH NnpeAcTaBuTeA — I-
*a Xo We Kmmce Yan, ,Kermrna
Koucent Ammvurea” A e ce 3aabAXHu
Aa 3akynu 42 537 6pos HaANYHI NOHMEHHH
akUWiM C IpaBO Ha IAac, BCAKa eAHa OT
KOUTO ¢ HOMHHAaAHA CTOIHOCT 0T 1 AB.;

Or Bectr Yea Kemmraa WuaBEeCTMBHT
AvMuTHA,  APYXKeCTBO  Y4peAeHO n
CbUIECTBYBaILO ChrAacHO 3aKOHHTE Ha XOHT
Konr, perucrpupaso B Permcropa Ha
TLPTOBCKUTE Apy>KectBa Ha XoHr Kowr, ¢
per. No2209338, cbc cegaaumie u agpec Ha
ynpasaenue - Ctan 2008, etax 20, Yunasop
Xayc, 311 I'aayyectnp Poya, Kaycyeit Beii,
Xour Kour, rnpeacrasassaHo oT AUpeKTOpa
M 3aKOHeH mnpeAcTaBuTtea — r-ka Ilym Cse
Axosn Aok, ,Kemursa KoHcerT
Aumutea” A e ce 3a4LAXKH A3 3aKYNH
63 805 Gpos HaAMYHH MOMMEHHHM aKLIMH
IpaBoO Ha raac, Bcfka eaHa OT KOHTO C
HOMJIHaAHA CTOMHOCT OT 1 AB.;

Or TIpana Paiic MHTepHemrbHBA
UnsecTMBHT ATa, Apy>KecTBo yupeAeHo U
ChILECTBYBAIIO CbIAAacHO 3aKOHHTe Ha XOHr
Konr, perncrpupano ¢ per. No2199258, cre
cejaauille M agpec Ha yrpasaeHue - er. 13,
Kurajickn Aepocneiic Llentvp, 143 Xoit
byn Poya, Kayn Tour, Xour Konr,
npeactasasBaHo oT aupektopa Ku Xymr
Ma, ,Kemurea KonHcenr Aumurea” AA
e ce 3aabAku Aa 3akynu 106 342 Gpos
HaAMYHH MOHMMEHHM aKLMK C MpaBo Ha
rAac, BCcAiKa eAHa OT KOMTO C HOMMHaJHa
cToitHocT o1 1 AB.;

Ot Aona Ilaybpp VHBecTMBHT AuMurea,
APYXKECTBO YYpeAeHO U ChLIeCTBYBalllO
ChrAacHO 3akoHuTe Ha Xonr Kowr,
peructpupade ¢ per. Ne2219752, cunc
cejaaMule It aapec Ha ynpabaeHue — dap
Witct Koncopumuym Buaaunr, 121 Ae Boa
Poya, Llentpaa, Xour Konr,
MpeACTaBAsBaHO OT Aupexropa Mo Hee
Eant v, ~Kermrsa Kowncernrr

the Registrar of the commercial companies
of Hong Kong, under reg. No. 2210937, with
seat and address of management - Room
2008 20/F Windsor House, 311 Gloucester
Road, Causeway Bay, Hong Kong,
represented by the director and the legal
representative - Ms, Ho Yee Eunice Chan,
Capital Concept Limited AD shall be
obliged to buy 42537 ordinary registered
voting shares with a nominal value of BGN
1 each;

From Best Well Capital Investment
Limited, a company duly registered and
existing under the laws of Hong Kong,
registered in the Registrar of the
commercial companies of Hong Kong,
under reg. No. 2209338, with seat and
address of management — Room 2008 20/F
Windsor House, 311 Gloucester Road,
Causeway Bay, Hong Kong, represented by
the director and the legal representative —
Ms. Pui Sze Josie Lock, Capital Concept
Limited AD shall be obliged to buy 63 805
ordinary registered voting shares with a
nominal value of BGN 1 each;

From Grand Rise International Investment
Ltd, a company duly registered and existing
under the laws of Hong Kong, registered
under reg. No. 2199258, with seat and
address of management - 13/F China
Aerospace Center, 143 Hoi Bun Road,
Kwun Tong, Hong Kong, represented by
the director Ki Hung Ma, Capital Concept
Limited AD shall be obliged to buy 106 342
ordinary registered voting shares with a
nominal value of BGN 1 each;

From Loyal Power Investment Limited, a
company duly registered and existing
under the laws of Hong Kong, registered
under reg. No0.2219752, with seat and
address of management - Far East
Consortium Building, 121 Des Voeux Road,
Central, Hong Kong, represented by the
director Mo Yee Edith Lee, Capital
Concept Limited AD shall be obliged to




Juvirrea” A/l mwe ce 3a4bAXKH Aa 3aKymu
42 537 6poa HaAUYHN TMOMMEHHH aKUMU C
HpaBO Ha rJlac, BCAKa €AHa OT KOMTO C
HOMMHAAHA CTOHHOCT oT 1 AB.;

s Or “llpopur Bectr HuBecTMBHTC
AviMures”,  perucTpupaHo  CbrAacHO
3akoHnTe Ha Makao, ¢ per. No5017541, cbe
cejaanlle M aApec Ha ynpaBAeHUe —
Asennga Ja Ilpama TIpange  Ned409,
Eanduuno Yaiina Aoy 22 AHaap, Makao,
Kurrail, nmpeActaBassaHo OT AMpPeKTOpITe
Uy Hlan Kaumt Aeyur u Xo Ve IOwmce
Yan, ,Kemmursa Koncenr Aumurea” AA
e ce 3aAbAXKH Aa 3akynu 1233 572 Gpos
HaAMYHH TOMMEeHHM aKLUMMI C MpaBo Ha
rAac, BCAKa eAHa OT KOUTO € HOMIMHaAHa
CcTOftHOCT OT 1 AB.

Caeakata e mpeasoxeHa 3a oaobpeHne ot
Obmoeto cwbpaHme Ha aKUHOHepuTe Ha
~Kemurpa Koucent Ammurea” A Ha
3aceaaHue, Hacpoyeso 3a 02.03.2016 r., 8 11°00
vaca, B rp. Codus, 1784, paiton Maagocr, dya.
~Lapurpaacko woce” Ne 115, Busnec crpaaa
METAIIAPK, et. 5, odpuc B, a npu aunca Ha
ksopym OBuioro cxGpaHue Lie ce nposese Ha
17.03.2016 r., ot 11:00 4yaca, Ha CBIOTO MACTO |
npu celn JHeBeH peA B ChOTBETCTBME C 4A.
227, aa.3 ot Tuprosckus 3akon.

Yeaxaemu damu u I'ocnoda,

Kato nyBamuno apyxectso, ,Kermrrsa
Koncent Amvmrea” A4 (LKKAY) e
NoAYMHEHO Ha pa3nopeablte Ha 3akoHa 3a
nyboAMYHOTO NpedaaraHe Ha HEHHH KHIXKa

(,,3TITLK").

HacToamusT MOTHBIpaH 40KAa4 € H3TOTBEH i
oAo6peH ¢ pewenne ot 25.01.2016 r. Ha Cbeeta
Ha aupekropute Ha ,Kemurna KoHxcerrr
MAmvmrea” AA (,CA"), npu cnassaHe Ha
pasnopeabute Ha ua.ll4a, aa.l ot 3IMILK u
ya. 46 or HapeaBa Ne2 or 17.09.2003 Ha
Komucua  3a  ¢unancos  Hajglop 3a
NpocnekTHTe Npu NybAMYHO npeasaraHe M
AOTIyCKaHe AQ TEProBHs Ha peryaipaH nasap
Ha LeHHH KHM)KA M 3a pa3KpUBaHETO Ha
nHpopMamusa oT MyGAMYHHTE ApPY>KecTsa u

buy 42537 ordinary registered voting
shares with a nominal value of BGN 1 each;

o From Profit Best Investments Limited, a
company organized and existing under the
laws of Macao, with reg. 5017541, with seat
and address of management - Avenida Da
Praia Grande Ne409, Edificio China Law 22
Andar, Macao, China, represented by the
directors Mrs. Chi Shan Canny Leung and
Mrs. Ho Yee Eunice Chan, Capital Concept
Limited AD shall be obliged to buy
1233 572 ordinary registered voting shares
with a nominal value of BGN 1 each;

The deal is proposed for approval by the
General meeting of the shareholders in Capital
Concept Limited AD on a session scheduled
for 02.03.2016 at 11 o'clock in Sofia, 1784,
Mladost region, 115G Tzarigradsko shose
Blvd., MEGAPARK business building, floor 5,
office B, as in case of absence of quorum the
General Meeting shall take place on 17.03.2016
at 11 o’clock at the same place with the same
Agenda in compliance with art. 227, para. 3 of
the Commercial act.

Dear Sirs,

As a public company Capital Concept Limited
AD (‘CCL") is subject of the provisions of the
Public Offering of Securities Act ('POSA’).

The present motivated report is drafted and
approved by decision of the Board of directors
of Capital Concept Limited AD (BoD) from
25.01.2016, observing the provisions of art.
114a, para. 1 of POSA and art. 46 of Ordinance
No.2 from 17.09.2003 of the Financial
Supervision Commission for the prospectus for
public offering and admission to trading on a
regulated securities market and disclosure of
information by public companies and other
issuers of securities (‘Ordinance No.2').
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APYTMTEe eMMTEeHTH Ha LeHHM KHIXKa
(.Hapeaba Ne2 ). CrraacHo ua. 114a, aa. 1 ot
SIMIIUK wHacroawmuat Aokaad Ha CA Ha
Apy>xecTBOTO npeACTaBAsBa yacT  OT
MaTepHaAHTe MO AHeBHuA pea Ha OOGwoTO
chOpaHie Ha aKLJOHepHTe, HacpOYeHO 3a
02.03.2016 r., B 11’00 yaca, Ha aapeca Ha
yrnpasaeHie Ha Jpy>KecTBOTO.

[IpeaHasHaueHneTo u LleATa Ha HaCTOALHSA

MOTHMBHpaH AOKdaJ e Aa  3alo3Hae

akmoHepure Ha ,Kemurea KoHcenT

Aumurten” A/l CbC CHUECTBEHHTE YCAOBMA U

ueaechobpasHoctta Ha dopybpaeH Aorosop

Ne 4, mo cmuaata Ha xoiiTo Jpy>KectsoTto, B

KadecTBoTo cit Ha Kynysau 1e ce 3ag4baK1 43

3aKynu Ha onpegeaeHa gara — 15.09.2018 r.,

2126 848 HaAN4YHM MOUMEHHH aKUIH C MpaBo

Ha rAac, BcAKa eAHa OT KOUTO ¢ HOMMHaAHa

CTOfiHOCT oT 1 AB. OT aKUHOHepHUTe Ha

»BbhArapnua A1BEeAONMBHT [Xoaauurc/

Aumurtea” A, EMK 202909501, a umento:

*» Ot Bersp Kpayn Aumurea, ApyskecTso,
ydypedeHO M CbIECTBYBALO CBrAACHO
3akonnte Ha XoHr Konr, ¢ per. Ne2103577,
CbC CeaaaMIle I aapec Ha yrnpaBAeHHe —
Xour Kour, YaHuyaii, 188 Xenecn Poya, e,
11, «xyaa 188, npeacrasassaHO OT
Aupextopa Mumr 10 Yumr, ,Kenutba
Koncenrr Auvurteg” AJ we ce 3aabaxnu
Aa 3akynu 638054 Opos HaauuHU
MOUMEHHHM aKLUMM C [PaBo Ha raac, BCAKa
edHa OT KOMTO ¢ HOMHHaAHa cToftHoct ot 1

AB.;
¢ Or Kemmraa TIpana Kopriopeimrsu
MuvrTHA,  APYXKECTBO — YUpeAeHO |

CHILECTBYBaNIO ChIAaCHO 3aKOHHTe Ha XOHT
Konr, perucrpupano » Periicrbpa Ha
TBPTOBCKHTE ApyxKecTBa Ha XoHr KoHr, ¢
per. Ne2210937, cuc ceaaanine u agpec Ha
ynpasaeumne - Craa 2008, erax 20,
Yunasop Xayc, 311 Taaywectsp Poya,
Kaycyeit beit, Xour Kounr, npeacrasassaHo
OT AMPEKTOpa U 3aKOHEeH NMpeACTaBHUTeA — I-
xka Xo WMe Immce Yan, ,Kermrpa
Koncent AmMmurea” A e ce 3a1bAKIH
Aa 3axynu 42 537 6post HaAIYHK MOMMEHHN
akuiuu ¢ MpaBo Ha raac, BCAKa edHa OT
KOMTO ¢ HOMKHaAHa cTofHocT oT 1 48B.;

According to art. 114a, para. 1 of POSA the
present contract is part of the materials to the
agenda for General meeting of the
shareholders scheduled for 02.03.2016 at 11
o’clock in the management address of the
Company.

The purpose and the aim of this motivated
report is to introduce to the shareholders of
Capital Concept Limited AD the material
conditions and expedience of Forward contract
No. 4 on the grounds of which the Company in
its capacity of Buyer shall be obliged to buy on
a particular date - 15.09.2018, 2126848
ordinary registered voting shares with a
nominal value of BGN 1 from the shareholders
of Bulgaria Development /Holdings/ Limited
AD, UIC 202909501, and namely:

¢ From Better Crown Limited, a company
organized and existing under the laws of
Hong Kong, with reg. No2103577, with seat
and address of management :Hong Kong,
Wanchai, 188 Hennessy Road, 11* Floor,
Tower 188, represented by the director
Ming Yu Ching, Capital Concept Limited
AD shall be obliged to buy 638 054 ordinary
registered voting shares with a nominal
value of BGN 1 each;

* From Capital Grand Corporation Limited,
a company duly registered and existing
under the laws of Hong Kong, registered in
the Registrar of the commercial companies
of Hong Kong, under reg. No. 2210937, with
seat and address of management - Room
2008 20/F Windsor House, 311 Gloucester
Road, Causeway Bay, Hong Kong,
represented by the director and the legal
representative — Ms. Ho Yee Eunice Chan,
Capital Concept Limited AD shall be
obliged to buy 42537 ordinary registered
voting shares with a nominal value of BGN
1 each;




¢ Or Becr Yea Kemmraa HusecTMBHT

AvMuTNA,  APYKECTBO  yUpeAeHO U
CBILECTBYBALLO CBIAACHO 3aKOHMTE Ha XOHT
Kour, perucrpupano B Perncrbpa Ha
TbProOBCKUTE ApyxKecTBa Ha XoHr KoHr, ¢
per. Ne2209338, cbc cegaaume u aapec Ha
ynpasaenue — Cras 2008, etax 20, Yunazop
Xayc, 311 I'aayuectvp Poya, Kaycyeit Beii,
Xour KoHrI, npeacTasAfBaHo OT AMpeKkTopa
I 3aKOHEeH npeactasutea — r-xa Ilymn Cse
Axosn Aok, ,Kemurea KoHcerrr
mvrrea” A e ce 3aABAXKH A3 3aKyITH
63 805 Opos HaAMYHM MOHMMEHHH aKLUMK C
IpaBO Ha raac, BCAKa €AHa OT KOMTO C
HOMMHaAHa cToiHOCT oT 1 AB.;

Or TIpanp Paiic JHTepHelrbHbA
UnBecTMBHT ATA, APY>KeCTBO yUpeAeHO H
ChIIECTBYBALLO CbIAacHO 3aKOHUTEe Ha XOHT
Konr, perucrpupano ¢ per. No2199258, cbe
cedaaue M ajpec Ha ynpasaeHue - eT. 13,
Kuraiicku Aepocneiic Lentnp, 143 Xorii
byun Poya, Kayn Towr, Xour Konr,
NpPeACTaBAsIBAaHO OT AMpekTopa Ku Xywr
Ma, ,Kermurba KoHcenr AmMvurtez” A
me ce 3aAbAKM Aa 3akynu 106 342 Gpos
HAAUYHM MOMMEHHH aKLMH ¢ MpaBo Ha
rAac, BCAKa eAHa OT KOMTO C HOMHMHaAHa
CTONHOCT OT 1 AB.;

Ot Aosaa Iaypp MuBectMbHT Anmirrea,
APYKeCTBO YUpeAeHO I ChbLUeCTBYBalllo
CbrAacHO 3akoHuTe Ha XoHr Konr,
perucrpupaHo ¢ per. Ne2219752, cne
cedaayile U agpec Ha ynpasaeHue — Dap
Wiict Koncopumym Buaauur, 121 Ae Boa
Poya, LenTtpaa, XoHr Kowr,
MpeACTaBAsBaHO OT Aupektopa Mo Mee
Eaur  Amn, ,Kemurba  Koncenr
Aumutea” A me ce 3aAbKH Aa 3aKynu
42 537 Dpos HaAMYHHM IOMMEHHH aKLMU C
[paB0 Ha raac, BCAKA e4Ha OT KOHTO C
HOMHHAaAHa CToliHoCcT oT 1 AB.;

Or “"llpopur Bectr HHBecTMBHTC
Mdvivnrea”,  perucTtpMpaHo  CLFAacHo
3akoHHTe Ha Makao, ¢ per. NeSO17541, cbe
ceqaamiie u agpec Ha ynpasieHue -—
Apennga  Ada  Ilpama TI'panae  Ned09,
Eanduuno Yaina Aoy 22 Anaap, Makao,
Kuraii, npeacraBassaHo OT aAupekropure
Uy Mlay Kausm Aeyur u Xo e IOmuce

o From Best Well

Capital Investment
Limited, a company duly registered and
existing under the laws of Hong Kong,
registered in the Registrar of the
commercial companies of Hong Kong,
under reg. No. 2209338, with seat and
address of management - Room 2008 20/F
Windsor House, 311 Gloucester Road,
Causeway Bay, Hong Kong, represented by
the director and the legal representative —
Ms. Pui Sze Josie Lock, Capital Concept
Limited AD shall be obliged to buy 63 805
ordinary registered voting shares with a
nominal value of BGN 1 each;

From Grand Rise International Investment
Ltd, a company duly registered and existing
under the laws of Hong Kong, registered
under reg. No. 2199258, with seat and
address of management -~ 13/F China
Aerospace Center, 143 Hoi Bun Road,
Kwun Tong, Hong Kong, represented by
the director Ki Hung Ma, Capital Concept
Limited AD shall be obliged to buy 106 342
ordinary registered voting shares with a
nominal value of BGN 1 each;

From Loyal Power Investment Limited, a
company duly registered and existing
under the laws of Hong Kong, registered
under reg. No0.2219752, with seat and
address of management - Far East
Consortium Building, 121 Des Voeux Road,
Central, Hong Kong, represented by the
director Mo Yee Edith Lee, Capital
Concept Limited AD shall be obliged to
buy 42537 ordinary registered voting
shares with a nominal value of BGN 1 each;

From Profit Best Investments Limited, a
company organized and existing under the
laws of Macao, with reg. SO17541, with seat
and address of management — Avenida Da
Praia Grande Ne409, Edificic China Law 22
Andar, Macao, China, represented by the
directors Mrs. Chi Shan Canny Leung and
Mrs. Ho Yee Eunice Chan, Capital Concept
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Yan, ,Kemmrrea KoHcent Ammurea” A
e ce 3aabAXKH A3 3akynu 1233 572 Gpos
HaAMYHM TOMMEHHM aKUMM C MNpaBo Ha
TAac, BCAKA e4dHa OT KOMTO ¢ HOMMHAaAHA
ctoitHocT ot 1 AB.

Lleata Ha HacTOAWINA MOTHBHPaAH AOKAa4 e
B3eMaHeTo Ha mHd¢opMIpaHO pellieHne oT
O6woTto cpbpaHie Ha akLIMOHEpHTe 10 T. 4 OT
AnesHus pea Ha HacpoueHoTo 3a 02.03.2016 r.

3acegaHue, a TpHM AMICa Ha KBOPYM Ha
17.03.2016r., i OBJacTABaHe
npeacrapaspaiure Kermmrna Komcenr

Aumvurtea” AA, 3aegHO MAH NMOOTAEAHO, Aa
NOANMMINAT HeoGXoANMITEe AOKYMEHTH M Ja
u3BbpuiaT  HeobXoAMMMTE  AENICTBHA MO
noanuceaHeTo Ha PopybpaeH aorosop Ned i
3aKynyBaHe Ha AKUMUTE OT KanHTala Ha
»Bbarapus ANnBeAOnMBHT /Xoaauure/
Aumntea” AJ npu HaauuMe Ha CLOTBETHUTE
ycaosus, onucaHu B Jlorosopa.

1. Ormcanue (vcaosus) Ha mpejagxeHarta
caeaka, Ilpeamer Ha caeakara. CrovtHOoCT

Ha_ __ CAEAKATA. ChIIECTBEHN I
AOITBAHUTEAHM eAeMeHTH HAa
OpeAAQKeHATa CARAKA,

ChBeTsT Ha Aupektopute Ha ,Kermmrba
Koucent AJAumureas” AJA npeasaara Ha

Obwote cwvGpanne Ha
ApyxectBoTo 4a 0a00pH M OBAACTH
npeactasansamnre  , Kemursa KoHcenr
Aumurea” A, 3aeAHO HAHM HOOTARAHO, Aa
noanumwat PopybpaeH Joropop Ne 4 B
CLOTBETCTBHME C M3MCKBAHMATa Ha 4a. 114, aa. 1,
T. 2 o1 3IIILIK.

aKl.IHOHEPHTe Ha

IIpeamer Ha caeakara:

Ckawousanero Ha PopynspaeH goropop Ne 4, mo
ClAaTa Ha KOiTO JpyKecTBOTO ce 3aAbAXKaBa
Ha 15.09.2018 r. aa saxynu 2 126 848 HaamuHyu
MOMMEHHHM KUK C PaBO Ha raac, BCIKa edHa
OT KOMTO C HOMMHaAHa cTojiHocT ot 1 as. oT
akunoHepute Ha ,bvarapus JuseaonMbHT
[Xoaaunre/ Aumurea” AA, EMK 202909501, a
UMEHHO:
* Or berbpp Kpayn Jdummrea, apyxecTso,
yypeAeHO I  ChLIECTBYBAIIO CBbrAACHO

Limited AD shall be obliged to buy
1233 572 ordinary registered voting shares
with a nominal value of BGN 1 each.

The aim of the present motivated report is the
General meeting of the shareholders to take
informed decision under item 4 of the Agenda
under the session scheduled for 02.03.2016, in
case of lack of quorum on 17.03.2016, and to
empower the representatives of Capital
Concept Limited AD, together or solely, to
sign all necessary documents and to execute
the necessary actions for the signing of
Forward contract No. 4 and the purchase of the
Shares from the capital of Bulgaria
Development /Holdings/ Limited AD under
the particular conditions as set in the Contract.

1. Description (conditions) of the proposed
deal. Scope of the deal. Value of the deal.
Other material and additional elements of the

proposed deal.

The Board of directors of Capital Concept
Limited AD proposes to the General meeting
of the shareholders to approve and empower
the representatives of Capital Concept
Limited AD, together or solely, to sign
Forward contract No. 4 in compliance with art.
114, para. 1, item 2 of POSA.

Scope of the deal:

Conclusion of Forward contract No. 4 on the
grounds of which the Company will be obliged
on 15.09.2018 to buy 2126848 ordinary
registered voting shares with a nominal value
of BGN 1 from the shareholders of Bulgaria
Development /Holdings/ Limited AD, UIC
202909501, and namely:

e From Better Crown Limited, a company
organized and existing under the laws of




3akoHuTe Ha XoHr Kour, ¢ per. Ne2103577,
ChC cedaAMule M ajgpec Ha ynpasAeHue —
Xour Kour, Yanuaii, 188 Xenecu Poya, eT.
11, kyaa 188, npeacraBasasaHo oOT
aupextopa Munr 0 Ynmr, ,Kemursa
Koucent Ammutea” A uie ce 3aabAxu
Aa 3akynu 638054 ©Opoa HaanyHn
MOMMEHHM akLii ¢ MpaBo Ha raac, BCAka
eAHa OT KOHTO ¢ HOMMHaAHa cToiiHocT oT 1

AB.;
Or Kermraa TIpana Kopnopeinmbsa
AVMMHMTHA,  APYXECTBO  YYpPeAeHO U

ChILeCTBYBALLO ChIAacHO 3aKOHITe Ha XOHT
Kour, perucrpupaso 8 Perucrbpa Ha
ThprosckuTe Apyxectsa Ha Xour Kowr, ¢
per. Ne2210937, cec cegaauilie u aapec Ha
ynpasaedne - Craa 2008, erax 20,
Yunazop Xayc, 311 Taayuectop Poya,
Kaycyeii Beii, Xour Konr, npedcrasassaHo
OT AMpPEeKTOpa I 3aKOHEH MpeACTaBUTeA — I-
xa Xo Me IOmmce 4Yan, ,Kermurna
Koncenr Aumurea” AA nie ce 3aabAXKM
Aa 3akynu 42 537 6pos HaAMYHH TMONMEeHHM
aKnuu ¢ MpaBo Ha raac, BcAka eaHa oOT
KONTO C HOMHHaAHA cToiiHocT oT 1 AB.;

Or Becr Yea Kermmraa MWMuBecTMBHT
AnMirTia,  APYKecTBO  YUpeAeHo U
CbILIECTBYBALIO ChrAacHO 3aKOHUTe Ha XOHT
Kour, perucrpupano B Perucrbpa Ha
TbProBckiTe Apykectsa Ha XoHr Kowr, ¢
per. Ne2209338, cuc cedaauie u aapec Ha
ynpasaenue - Craa 2008, etax 20, Yunazop
Xayc, 311 Taayuecrnp Poya, Kaycyeit Beii,
Xour Koxr, npeacTaBasBaHO OT AMpeKkTopa
1 3aKoHeH mpeacTaBuTea — r-ka Ilyu Cse
Axoan Aok, ,Kemurpa Koucenr
Mimvrres” Al wie ce 3a4b/KM A 3aKynu
63 805 6post HaAN4HM TNONMEHHM AKUMM C
MpaBO Ha rAac, BcAka eAHa OT KOMTO C
HOMHMHaAHA CTOHHOCT OT 1 AB.;

Or TIpana Paiic WuTepHeursHba
UnsectmMbHT ATA, APYXKECTBO YUpeAeHO U
ChIECTBYBAIIO ChrAacHO 3aKOHHTe Ha XOHT
Konr, perncrpupano ¢ per. Ne2199258, cre
ceAaAulle i aagpec Ha ynpabaeHue — eT. 13,
Kurajickn Aepocneiic Llentsp, 143 Xoit
byn Poya, Kayn Towur, Xour Konr,
npeacrasasBaHo oT Aupexkropa Ku Xywur
Ma, ,Kemmrba Korcenr Aunvrrea” AA

Hong Kong, with reg. No2103577, with seat
and address of management :Hong Kong,
Wanchai, 188 Hennessy Road, 11* Floor,
Tower 188, represented by the director
Ming Yu Ching, Capital Concept Limited
AD shall be obliged to buy 638 054 ordinary
registered voting shares with a nominal
value of BGN 1 each;

From Capital Grand Corporation Limited,
a company duly registered and existing
under the laws of Hong Kong, registered in
the Registrar of the commercial companies
of Hong Kong, under reg. No. 2210937, with
seat and address of management - Room
2008 20/F Windsor House, 311 Gloucester
Road, Causeway Bay, Hong Kong,
represented by the director and the legal
representative ~ Ms. Ho Yee Eunice Chan,
Capital Concept Limited AD shall be
obliged to buy 42537 ordinary registered
voting shares with a nominal value of BGN
1 each;

From Best Well Capital Investment
Limited, a company duly registered and
existing under the laws of Hong Kong,
registered in the Registrar of the
commercial companies of Hong Kong,
under reg. No. 2209338, with seat and
address of management — Room 2008 20/F
Windsor House, 311 Gloucester Road,
Causeway Bay, Hong Kong, represented by
the director and the legal representative —
Ms. Pui Sze Josie Lock, Capital Concept
Limited AD shall be obliged to buy 63 805
ordinary registered voting shares with a
nominal value of BGN 1 each;

From Grand Rise International Investment
Ltd, a company duly registered and existing
under the laws of Hong Kong, registered
under reg. No. 2199258, with seat and
address of management - 13/F China
Aerospace Center, 143 Hoi Bun Road,
Kwun Tong, Hong Kong, represented by
the director Ki Hung Ma, Capital Concept
Limited AD shall be obliged to buy 106 342




e ce 3aAbAXH Aa 3akynu 106 342 Gpos
HaAMYHM [OMMEHHM aKLMH C MPaBo Ha
raac, BCAKA eAHa OT KOMTO € HOMMHHaAHa
CTOMHoCT oT 1 AB.;

e Or Aosaa Ilaysp UHBecTMBHT AMMuUTeEA,
APYKeCcTBO y4ypeseHO M ChUIECTBYBalIlO
CbraacHo 3akoHutre Ha Xour Kowur,
peructpupaHo ¢ per. Ne2219752, cbc
ceAaAutle u aapec Ha ynpasaeHue — Pap
Vitcr Koncopumym Buaausur, 121 Je Boa

Poya, Llentpaa, XoHr Konr,
npeAcTaBAaBaHo oT amupektopa Mo Hee
Eaur v, ~Kenurnba Koucern

Auvrrea” A mie ce 3aA4LAXKH Ja 3aKymnu
42 537 OpoA HaAMYHM TMONMEHHH aKL{H C
npasc Ha raac, BcAKa eAHa OT KOMTO ¢
HOMMHaAHa croitHocT oT 1 aB.;

e Or "Illpopur Bect WHBecTMBHTC
Avimurteap”,  perMcTpMpaHO  CBLAACHO
3akoHMTe Ha Makao, ¢ per. NeSO17541, cue
cegaamiie M agpec Ha yhpapaeHue -
Asenuaa Ja Tlpana Tpanae Ned09,
Eanduuno Yaiina Aoy 22 Auaap, Maxao,
Kurail, npeacrasansaHO OT AMpeKTOpHTe
Uy [Man Kamrm deyur u Xo Me IOmmuce
Yan, ,Kenursa Koncent Anmurea” AA
e ce 3aAbAXKI Aa 3akynu 1233 572 6posa
HaAlYHY MOMMEHHM aKLM C NpaBo Ha
raac, BCAKa eAHa OT KOMTO ¢ HOMMHaAHa
CToitHOCT ot 1 aB.

Ha nmagexa — 15.09.2018 r., npu usmbaHeHue
Ha ycaosmata no /Jorosopa, BKAIOYHTEAHO
3alAalllaHe Ha IbAHATa LieHa oT Jpy»KecTBoTo,
Axuunte me Onaar 3akynenu ot ,Kenurpa
Koncent Aumutea” A, kato ApyKecTtsoTo
e craHe coOcrseHHK Ha 20% OT Kanutaaa Ha
~Bbarapus AHBEeACIIMBHT /Xoaauure/
Aumutea” AA. Ycaosuata no Jorosopa ca
H3A0XKEeHH noapoGHO B HacTOA A
MOTHBHPaH AOKAAA C L1eA OCUTYPsABaHe Ha 1o-
AobpaTta nHPOPMHPaAHOCT Ha aKLIMOHepHTe.

CToitHOCT Ha cAeaKaTa:

Ja UeaMTe Ha MNpeAJaraHaTa cAedka M BbB
Bpb3Ka ¢ M3MCKBAHHUATA Ha 4ya. 114 aa. 4 ot
3IITLUK, CbeeTsT Ha AlpeKTopuTe Mpejnpue
AGICTBUSA 3a OmnpedeAdAHe Ha CTOIHOCTTa Ha
3adbAKeHHeTo, kKoeto pb3HMKBa 3a KK/ no

ordinary registered voting shares with a
nominal value of BGN 1 each;

e From Loyal Power Investment Limited, a
company duly registered and existing
under the laws of Hong Kong, registered
under reg. No0.2219752, with seat and
address of management - Far East
Consortium Building, 121 Des Voeux Road,
Central, Hong Kong, represented by the
director Mo Yee Edith Lee, Capital
Concept Limited AD shall be obliged to
buy 42537 ordinary registered voting
shares with a nominal value of BGN 1 each;

e From Profit Best Investments Limited, a
company organized and existing under the
laws of Macao, with reg. SO17541, with seat
and address of management — Avenida Da
Praia Grande Ne409, Edificio China Law 22
Andar, Macao, China, represented by the
directors Mrs. Chi Shan Canny Leung and
Mrs. Ho Yee Eunice Chan, Capital Concept
Limited AD shall be obliged to buy
1233 572 ordinary registered voting shares
with a nominal value of BGN 1 each

On the maturity date - 15.09.2018, in execution
of the conditions of the Contract, including
payment of the full price by the Company, the
Shares shall be purchased by Capital Concept
Limited AD and the Company will become
owner of 20% of the capital of Bulgaria
Development /Holdings/ Limited AD. The
conditions of the Contract are described in
details in the present motivated report in order
to secure better awareness of Shareholders.

Value of the deal:

For the purpose of the proposed deal and in
relation to the requirements of art. 114 of the
POSA, the Board of directors has undertaken
actions for determination of the value of
obligation arising for CCL on the grounds of




Dopybpaen aorosop Ne 4.

Bp3 ocHoBa Ha crbpaHuTe AaHHH 11 aHAAH3 Ha
HaauyHata iH¢opMaL 3a HeTHaTa CTOIHOCT
Ha akrusure Ha BAX/, Kakrto 1 ovaxpaHaTa
ObAema CTOMHOCT Ha cbiynute, CHBETHT Ha
AUPEKTOpHTEe oOmpedeas CTOHHOCTTa Ha
3aabaxeHneto no Popynpaer gjorosop No 4 3a
npudobupaHe Ha AKUMITE Ha Majexa
15.09.2018 r. 8B pasmep Ha 459 381 271,98 as.
(4eTHpUCTOTUH NeTAeceT M AeBeT MHAMOHA
TPHCTa OCEMJECeT M eJHa XHAAAM ABecTa
ceaeMJeceT I eAMH AeBa M JeBeTAeceT N
AeBeTAeceT M OceM CTOTHHKH) uan 215,99 as.
(aBecTa 1M meTHajeceT AeBa M AeBeTaeceT M
AeBeT CToTiHKN) 3a 1 akus.

Ha 6a3a Ha ropHoto, ChBETET Ha AMpexTopuTe
Ha JpyxecTsoTo npeaaara aa 6pae ogobpeno
noanmceadeTo Ha PopybpaeH aorosop Ne 4,
cb3daBaly 3aanakeHue 3a KK/ aa 3akynmu
Axumnure ot Bearapua  AuseaonmuHT
fXoaauurc/ Aumures” A/ 3a obwa nasapHa
lieHa, paBHa Ha Na3apHaTa OlleHKa, a MMEHHO
459 381 271,98 AB. (UeTHPUCTOTHH MeTAecet i
AeBeT MUANIOHAa TPHUCTa oOceMJdeceT M edHa
XHAAAM ABECTa CeJeMAeceT M eaHH AeBa Il
AeBeTjeceT M AeBeTAeceT M OCeM CTOTHHKHM)
uan 21599 aB. {4Becta M meTHaAeceT Aepa M
AeBeTAeceT M AeBEeT CTOTHHKM) 3a 1 akujus.

B tabamuata no-a0ay ca npeAcTaseHM
CpaBHUTEAHU AAHHM oT nocAeAHuTe
U3ToTBeHH 1 oAMTHpaHM Daaancn Ha KKA n
npeaaoxexara no Jorosopa 1ieHa Ha NOKyIKa
Ha AKIIHH.

Forward Contract No. 4.

On the grounds of the collected data and
analysis of the available information on the net
present value of the assets of BDHL as well as
the expected future value of the latter, the
Board of directors determines the value of the
obligation under Forward Contract No. 4 for
acquisition of the Shares on the maturity date
15.09.2018 in the amount of BGN
459 381 271,98 (four hundred and fifty-nine
million three hundred and eighty-one
thousand two hundred and seventy-one leva
and ninety-eight stotinki) or 215,99 BGN (two
hundred and fifteen leva and ninety-nine
stotinki} per 1 share.

On the grounds of the above, the Board of
directors proposes to be approved the signing
of Forward contract No. 4 establishing the
obligation for CCL to buy the Shares of
Bulgaria Development /Holdings/ Limited AD
at total market price equal to the market
evaluation namely 459 381 271,98 BGN (four
hundred and fifty-nine million three hundred
and eighty-one thousand two hundred and
seventy-one leva and ninety-eight stotinki) or
215,99 BGN (two hundred and fifteen leva and
ninety-nine stotinki) per share.

In the table below are provided comparative
data from the last prepared and audited
balance sheets of CCL and the proposed price
as per the Contract for purchase of the Shares.

Croiidocr Ha CToltHOCT Ha
aKTUBUTE [0 aKTUBHTE MO
[10CAEAHO ocAeAHMA U3TOTBEH

HasaHc KM
30.09.2015 . B 2eBa

oautHpatna 6aiaHc
kbM 31.12.2014r. B

AEBa /
! Value of the assets
Value of the assets under the last

under the last audited
balance sheet as of
31.12.2014 in BGN

prepared balance as
of 30.09.2015 in BGN

I[Mpar no ua. 114, aa.
1, T.2 BB BpL3Ka €

4a.114,aa.1, 1. 1, 6. UG

cAcAKaTa

A CIE LR SE /nokynHa nexa/
AeBa
i /
Threshold of art.

114, para. 1 item. 2
in relation to art.
114, art. 1, item 1, L.
‘b’ of the POSA in

Deal value /purchase
price/




BGN

950 xma. as. /
thousand BGN

15 xua. as. [ thousand
BGN

459 381 271,98 a8./
ob1a 1eHa 3a
Axkunuref
BGN 459 381 271,98
total price for the
Shares

300 aB. / BGN

T'openocoyeHure gaHHi noxaseat, Yye ofLiaTa
MOKyTHaTa ueHa Ha Axuuute no Jorosopa
HaABHMIIABA ABE€ Ha CTO OT [MO-HHCKaTa
CTOHHOCT Ha aKTHBHTE ¢brAacHO MOCAEAHHSA
oautpad Gaasanc kbM  31.12.2014r. nau
nocAeAHHa H3roTBeH c4eToBodeH DaaaHc Ha
Apyxectsoto kbM 30.09.2015r., nopaan Koeto
NnoAJAeXH Ha NpeABapHTEAHO 0A0DpeHHe OT
obioro cubpanie Ha akunodepute Ha KKA.

Cpok:
ITpn Haamume Ha ogobpeHue OT cTpaHa Ha
Obuoto  cubpaHme Ha  aKLIOHepuUTe,

ApeAcTaBAsBaiuTe Jpy>KecTBOTO, 3a€dHO MAH
NOOTAEAHO, e TpeAnpheMar AeiicTBUA 3a
He3abaBHO moanucsaHe Ha Popybpaen
Aorosop No¢ 4 mpu ycaosuara oaobpeHn ot
OB1oTo chbpanue Ha aKLIMOHepHTe.

[lagexst, oOnpeseaen s Jorosopa, 3a
3anaaljaHe Ha NMoKyIHaTa Leda e 15.09.2018r.

CaeaBa Aa ce oTDeaexH, Ye ¢ Oraed 3amuTa
MHTEepecuTe Ha akuoHepuTe n obeaneyasaHe
Ha MHBECTHLINATA, € NPeABHACHO MAALIAHETO
Ha MOKyMHaTa LieHa Yype3 MeXxaHH3Ma, OMIcaH
no-a0ay, Aa ©Obae U3PBpLIEHO caMO o
eAMHCTBEHO, aK0 Ha Majexka KyMyAaTHBHO ca
H3MTbAHEHH CACAHIITE YCAOBHA: 1) MoAmicaH e
AKT 3a mpHeMaHe Ha KOHCTPYKUMATAa — aKT
06p. 14 cpraacio Hapeaba N2 3 or 31 woan
2003 r. 3a cbcTaBsiHEe Ha aKTOBE M MPOTOKOAU
Mo BpeMe Ha CTPOMTEACTBOTO 3a CTPOeX Ha
npoexr  ,Ceera  Codmusa”,  BKalOuBaly
M3rpa’k3aHeTO Ha TBPIOBCKO-pa3BAEKaTeAeH

The above stated data shows that the total
purchase price of the Shares, exceeds two
percent of the lower value of assets in the last
audited balance sheet as at 31.12.2014 or the
last prepared balance sheet of the Company as
of 30.09.2015, thus the latter is subject to prior

approval by the General Meeting of
Shareholder of CCL.

Term:

Upon approval by the General Meeting of
Shareholders, the representatives of the

Company, together or solely, will take action
to immediately sign Forward contract No. 4
under the conditions approved by the General
Meeting of the shareholders.

The maturity date as determined in the
Contract, for payment of the purchase price is
15.09.2018.

It should be outlined that for the protection the
interests of the shareholders and securing the
investment, it is provided that the payment of
the purchase price, applying the mechanism
described below, shall be done on the maturity
date only if on the maturity date the following
conditions are simultaneously satisfied: 1) is
signed Act for acceptance of the construction -
act protocol 14 as per Ordinance No. 3 from
31.07.2003 for drafting acts and protocols
during the construction for ‘Saint Sofia’ Project
that includes construction of shopping and
entertainment complex of hotels, exhibition
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KOMILAEKC OT XxOTeal, M3AoxOena 3aaa,
THPTOBCKM  MAOINM, 3aKpUT BOAEH Mapk,
KOHLIEPTHM 3aAl, ¥ Ap. B perHoHa Ha c.
Mycaueso, obmuua Eamn Ileaun, obaact
Codumiicka c P3IT 941 197 ks.M. (, ITpoekTsT")
M 2) Haauile e M3roTBeHa OT He3aBHCHUM
oleHHTeA Mmo 4aA. 5 3akoHa 3a
He3aBHCHMHTE OLIEHHTEeAN Na3apHa OLieHKa Ha
AxumunTe, chbraacHO KOATO Na3apHaTa OLIEHKa
Ha CbIUHTE € paBHa MO-BHCOKa OT
noxynHara ueHa. B cayuvaii, ye Ha nagexka He e
HaAMlLle KOETO 11 Aa € OT MOCOYEeHUTEe B
NpeaxoAHOTO  H3pedeHMe  YCAOBHA  3a
naawade, QPopynpaeH Jdoropop N2 4 ce
npekpaTasa astomatmyHo, a KKA ce
0CcBODOXXAaBa OT 3aALAKEHMEeTO CH Aa MAaTH
yroBopeHaTa NOKyTHa LieHa.

oT

HAH

2. lImeTo, CHLOTBETHO HAMMEHOBAHMETO Ha

cTpaHuTe o cAeaKaTa, UMmenaTa,

hall, shopping facilities, an indoor water park,
concert halls, etc, in the region of village
Musachevo, Elin Pelin Municipality, Sofia
District with total built up area of 941197
sq.m. (the ‘Project’) and 2) market evaluation
of the Shares prepared by independent
appraiser under art. 5 of the Independent
Appraisers Act as per which the Shares market
price is equal or higher than the purchase
price. If either of the payment conditions as per
the preceding sentence is not satisfied on the
maturity date, the Forward contract No. 4 shall
be automatically terminated and CCL shall be
released of its obligation for payment of the
purchase price.

2. Name, respective the name of the parties

under the deal. Names, respectively the

CHOTBETHO HaMMEHOBAHMATA Ha AWMIIATA,
KOMTO Ca 3aMHTepecyBaHM AMIIa 1o ua.114
aa6 ot 3K, npuuvnuTe, mIOpaju
KOUTO TE& Ca 3aMHTepecyBaHM Auiia, ¥

eCTeCTBOTO Ha MHTepeca MM KbM CA€AKaTa,

Crpanu o caeakara

Kymiysau: +KEIMUTHA KOHCEIIT
AMMUTEA” AA, EMK 200478388, che
cejaauitle M aApec Ha ympaBaeHHe - Tp.
Codua, 1784, pasion Maagoct, Gya.
~Llapurpaacko woce” No 115T, BusHec crpaja
METAIIAPK, er. 5, oduc B.

IIpoaasayum:
o Bernp Kpayu Aummres, ApyKecTBo,
YUpeA€HO U CbIUECTBYBal0 ChrAacCHO

3akoHurte Ha Xonr Konr, ¢ per. Ne2103577,
CBC CeAaAlilie M agpec Ha ynpaBAeHHe —
Xonr Konr, Yanuaii, 188 Xenecu Poya, er.
11, «kyaa 188, npeacraBasBaHO OT
Aupekropa Musr 10 Yunr, npurexapauio
638 054 6pos HaAHMYHYM MOMMEHHH aKLU C
MpaBO Ha rAac, BCAKa eAHa OT KOHMTO ¢
HOMIHaAHa CTOIHOCT OT 1 AB.;

¢ Or Kermraa TI'pana Kopnopeimrsn
AMMMTHA,  APYXeCTBO  yupedeHo M
ChIUECTBYBALLO ChIAacHO 3aKOHUTE Ha XOHr

names of the persons who are interested
persons under art. 114, para. 6 of POSA, the

reasons why they are interested persons and
the nature if their interest to the deal.

Parties of the deal

Buyer: CAPITAL CONCEPT LIMITED AD,
UIC: 200478388, with seat and headquarters’
address at - Sofia, 1784, Mladost region, 115G
Tzarigradsko shose Blvd., MEGAPARK
business building, floor 5, office B.

Sellers:

* Better Crown Limited, a company
organized and existing under the laws of
Hong Kong, with reg. No2103577, with seat
and address of management :Hong Kong,
Wanchai, 188 Hennessy Road, 11* Floor,
Tower 188, represented by the director
Ming Yu Ching, holding 638 054 ordinary
registered voting shares with a nominal
value of BGN 1 each;

» Capital Grand Corporation Limited, a
company duly registered and existing
under the laws of Hong Kong, registered in
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Kour, pernctpupano B Perncrhpa Ha
ThProBCKHTE ApyxKecTBa Ha Xowr Kour, ¢
per. Ne2210937, cec cegaalile M adpec Ha
ynpasaenne ~ Ctan 2008, etax 20, Yina3op
Xayc, 311 I'aayuyectnp Poys, Kaycyeit Beit,
Xonr KoHr, npeacrasassaHo OT AHpeKTOpa
M 3aKOHEeH npeAcTaBuTea — r-xa Xo Me
KOmice Yawm, npurexasawmo 42537 Gpoa
HAaANYHKM MOMMEHHM akKIUM C Mpaso0 Ha
raac, BCcAKa eAHa OT KOMTO ¢ HOMIIHA/Ha
CTOIHOCT OT 1 4B.;

Or Becr Yea Kermmraa HWHBecTMBHT
AuMuTHA,  APYKECTBO  yuUpeAeHO
CbLUECTBYBaI0 ChIAACHO 3aKOHHTE Ha XOHT
Kour, perncrpupano B Perucrbpa Ha
ThProeckute Apyxecrsa Ha XoHr Kour, ¢
per. Ne2209338, cuc cedaauile 11 aapec Ha
ynpasaenne — Cras 2008, erax 20, Yunazop
Xayc, 311 I'aayuectsp Poya, Kaycyeit Beii,
Xour KoHr, npeactaBaasaHo OT AHpeKTOpa
I 3aKOHeH MpeAcTasutea — r-ka ITym Cae
Axo3n ok, npurtexasamo 63 805 Gpoa
HAAMYHI MOMMEHHH aKlM ¢ NpaBo Ha
raac, BCsAKa eAHa OT KOMTO € HOMMHaAHa
CTOIHOCT 0T 1 AB.;

Or TIpana Paitc MHHTepHeUrBHBA
UuBecTMBHT ATA, APY>KecTBO yUpeAeHo 1
ChLUECTBYBAILO CBbIAACHO 3aKOHHTE Ha XOHT
Kotr, pericrpupano ¢ per. Ne2199258, cnc
ceaaAlile i ajpec Ha ynpasaeHne — eT. 13,
Kuraiicku Aepocneiic Llentsp, 143 Xoit
byn Poya, Kayu Tour, Xour Konr,
1peAcTaBAsBaHO oT aupektopa Km XyHr
Ma, nputexkasawto 106 342 6poa HaAMYHI
NOUMMEeHHH aKLMM C MpaBO Ha rAac, Beaka
eAHa OT KOMTO € HOMMHaAHa CTOIHOCT OT 1
AB.;

Ot Aona Iaysp NuBecTMBHT AuMuTe,,
APYKECTBO YUPeAeHO I CBhIUIECTBYBALIO
CcbhraacHo 3akoHute Ha Xonr Kowr,
perucrpupaHo ¢ per. Ne2219752, cne
cejaauie M aapec Ha ynpaeaeHue — Pap
Witct Koucopunym Buaauur, 121 Je Boa
Poya, LlenTpaa, Xour Konr,
PeACTaBAfBaHO OT Aupextopa Mo MHee
Eaur JAum, nputexasamo 42537 Gpos
HaAMYHM MOMMEHHM aKIuM C [paso Ha
rAac, BCAKa edHa OT KOMTO C HOMIHaAHa
crolinoct ot 1 4B,;

the Registrar of the commercial companies
of Hong Kong, under reg. No. 2210937, with
seat and address of management — Room
2008 20/F Windsor House, 311 Gloucester
Road, Causeway Bay, Hong Kong,
represented by the director and the legal
representative — Ms. Ho Yee Eunice Chan,
holding 42 537 ordinary registered voting
shares with a nominal value of BGN 1 each;

Best Well Capital Investment Limited, a
company duly registered and existing
under the laws of Hong Kong, registered in
the Registrar of the commercial companies
of Hong Kong, under reg. No. 2209338, with
seat and address of management - Room
2008 20/F Windsor House, 311 Gloucester
Road, Causeway Bay, Hong Kong,
represented by the director and the legal
l:epresentative — Ms. Pui Sze Josie Lock,
holding 63 805 ordinary registered voting
shares with a nominal value of BGN 1 each;

Grand Rise International Investment Ltd,
a company duly registered and existing
under the laws of Hong Kong, registered
under reg. No. 2199258, with seat and
address of management - 13/F China
Aerospace Center, 143 Hoi Bun Road,
Kwun Tong, Hong Kong, represented by
the director Ki Hung Ma, holding 106 342
ordinary registered voting shares with a
nominal value of BGN 1 each;

Loyal Power Investment Limited, a
company duly registered and existing
under the laws of Hong Kong, registered
under reg. No0.2219752, with seat and
address of management - Far East
Consortium Building, 121 Des Voeux Road,
Central, Hong Kong, represented by the
director Mo Yee Edith Lee, holding 42 537
ordinary registered voting shares with a
nominal value of BGN 1 each;
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e Or NMPOPUT BECT MHBECTMBHTC
AMMMTEA,  peructpupaHo  CbraacHo
3akoHnTe Ha Makao, c per. NeSO17541, cuc
cejaamile M aApec Ha YyNpaBieHHe —
Asennmaa da [Ipama [I'pamge  Ne4(09,
Eauduuno Yaiina Aoy 22 Anaap, Makao,
Kutraii, npeactaBaspaHo OT AlpeKTOpHTe
Yy Hlan Kauem Aeynr u Xo Me IOmmce
Yan, nputexasamo 1233572 OGpos
HaAMYHM [OMMEHHM aKIHH C INpaBO Ha
rAac, BCAKA eAHa OT KOMTO € HOMMHaAHa
ctoitHocT ot 1 a8,

KM gartata Ha M3roTeAHe Ha HacTosIA
Aokaas CpBeTsT Ha  AMPeKTOpHTE  Ha
APY>KeCTBOTO € B CAeAHIs ChCTaB:

IIym Cie Axo3an Aok, c aapec 3a
KopecnoHaeHuus B Penybanxa boarapus: rp.
Copusn 1784, paiton Maagoct, Gya.
~dapurpaacxko moce” Nel115I, busnec crpajsa
METAIIAPK, er. 5, odpuc B UsnmbauuteaeH
AlpeKTop.

ITeii Tak MaH, c aapec 3a KOpeCHOHAEHLIHA B
Peny6auka Boarapus: rp. Codpua 1784, paiton
Maagocr, 6ya. ,Llapurpaacko moce” Nel15F,
busnec crpaga METATIAPK, er. 5, ojuc B,
uaeH Ha CnBeTa Ha AupeKkTopuTe.

Hee

Xo KOmmc Yan, ¢ agpec 3a
KopecnoHAeHnus B Pemybanka Boarapua: rp.
Copus 1784, pasion Maagoct, ©Gya.

~Lapurpaacko moce” No115I, Buanec crpaja
METATIAPK, er. 5 oduc B, nambanurtesex
AHPEKTOP.

Auuara, kouTo [putexasaT Haa 5% or

Kanyurtadad Ha JKeCTBOTO KBM __AaTaTa Ha
M3ITOTBAHE Ha HACTOAIIHA AOKAAA Ca:

KM aaTaTa Ha M3roTBAHE Ha HacTOALNMA

ACKAaJ  CAeAHMTE  IOpMAMYECKHM  AuIa

npuTekasaT NpAko Haa 5 (meT) Ha cTO OT

akluTe ¢ MpaBo Ha rJac B KanHTaAa Ha

+Kermursa Koucent Ammurea” AJ:

¢ Ilpodpur Becr UuBectmMbHTC AMMHTEA,
Makao, Eanduuno Yaina Aoy 22 Anaap,
NpHTEXapallo 29 000 aKLIMH,

e PROFIT BEST INVESTMENTS LIMITED,
a company organized and existing under
the laws of Macao, with reg. 5017541, with
seat and address of management - Avenida
Da Praia Grande Ne409, Edificio China Law
22 Andar, Macao, China, represented by the
directors Mrs. Chi Shan Canny Leung and
Mrs. Ho Yee Eunice Chan, holding
1233 572 ordinary registered voting shares
with a nominal value of BGN 1 each.

As of the date of preparing the present report
the members of the Board of the directors are:

Pui Sze Josie Lock, with address for
correspondence in the Republic of Bulgaria at
Sofia, 1784, Mladost region, 115G Tzarigradsko
shose Blvd., Business building MEGAPARK,
floor 5, office B, executive director.

Pei Tak Man, with address for correspondence
in the Republic of Bulgaria at Sofia, 1784,
Mladost region, 115G Tzarigradsko shose
Blvd., Business building MEGAPARK, floor 5,
office B, member of the Board of directors.

Ho Yee Eunice Chan, with address for
correspondence in the Republic of Bulgaria at
Sofia, 1784, Mladost region, 115G Tzarigradsko
shose Blvd., Business building MEGAPARK,
floor 5, office B, executive director.

Persons who hold more than 5% of the share

capital of the Company at the date of
preparation of this report are:

As of the date of preparation of this report
legal entities that are shareholders in Capital
Concept Limited AD and hold directly more
than 5 % {five percent) of the voting shares are:

o Profit Best Investments Limited, Macao,
Edificio China Law 22 Andar, holding
29 000 shares representing 58.00% of the
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npeActaBassai 58.00% ot kanuTaa;

¢ Bernp Kpayu Anmmrea, Xenecn Poyg
Yanuait, nputexasamo 15000 axuumn,
npeacraeaasamu 30.00% ot kanuraaa;

e I'panp Parsic WxrepHersHba
Nusecrmbar ATa, Xour Kowr, er. 13,
Kuraiickn Aepocneiic Lentsp, 143 Xoit
byn Poya, npurtexasamo 2500 akuni,
npeacrasasapaiy 05.00% ot kanurasa.

KbM aaTaTa Ha HM3rOTBAHE Ha HaCTOALLMA
AOKA34  CAeAHUTE  IOpPMAMYECKM  AMLIA
nApuTexasar Herpako Haa 5 (ner) Ha cTO OT
akUMHTE C TIpaBO Ha IAac B KallTada Ha
+Kemurba Koncent Avmmurtea” AA:

¢ bervp Kpayn Jdummrea, npurexasamo
Henpsako 49 500 akumnu, npeactapAfBaLLi
99% oT KamniTaaa;

s IIpopur becr MusectmbHTC AMMuTe],
npurexkapaio Henpako 49 500 axkuuu,
npeAacTasaasaiu 99% oT kKanuTaaa;

* Kemrraa I'panp Kopniopeitmrsn
AuMuTHA, NpUTeXKaballo Henpako 49 500
aKLHM, IpeAcTaBAsBall 99% OT KanuTaAa;

e Bectr VYea Kemmraa HuasecTMBHT
/BMUTHA, TIpUTEXKaBaIlo Henpsaxo 49 500
aKLMH, npeacTaBassalny 99% oT kKanuTaaa;

o T'pary Pasic Nurepuemrsiba
VHBECTMBHT Ata, npuTexKasallo
Henpako 49 500 akuuu, npeacraBAfABalLi
99% OT KanuTaAa;

¢ Josa Ilaypp MuBecTMbHT /AuMiuTe]
npurtexasamio Henpako 49 500 akmimy,
npeAcrasaaBaiiy 99% oT KanuTaaa.

Cpea akunonepure Ha ,Kemursa Koncenr
Auvures” AA nama Qpusiyecky AuLa, KOUTO
Aa TIpHTEXaBaT TPAKO MAH HENpsAKO HaJg 5
(net) Ha cTO OT akuyUTE C MPaBO Ha raac.

YuacTHe Ha 3aMuTepecyBaHM  AMIa B

capital;

e Better Crown Limited, Hennessy Road,
Wanchai, holding 15000  shares
representing 30.00% of the capital;

¢ Grand Rise International Investment Litd,
Hong Kong, China Aerospace Center 13/F,
Hoi Bun Roadl43, holding 2500 shares
representing 05.00% of the capital.

As of the date of preparation of this report
legal entities that are shareholders in Capital
Concept Limited AD and hold indirectly more
than 5 % (five percent) of the voting shares are:

¢ Better Crown Limited, holding 49500
shares representing 99% of the capital;

¢ Profit Best Investments Limited, holding
49500 shares representing 99% of the
capital;

¢ Grand Rise International Investment Ltd,
holding 49 500 shares representing 99% of
the capital;

» Best Well Capital Investment Limited,
holding 49 500 shares representing 99% of
the capital;

o Capital Grand Corporation Limited,
holding 49 500 shares representing 99% of
the capital;

* Loyal Power Investment Limited, holding
49500 shares representing 99% of the
capital.

At the date of this report there are no
individuals that hold directly or indirectly
more than 5 per cent of the capital of Capital
Concept Limited AD.

Participation of interested parties in the deal

OonucaHaTa Mo-rope CAeAKa 1o CMUChaa Ha
A, 114 aa. 6 oT NIIK

3auHTepecoBaHM AHIIa M0 CMHCbJAa Ha
pasnopeabarta Ha ya. 114, aa. 6 ot 3IIIILIK ca
“1eHOBETe Ha YNpaBHTeAHNTe I KOHTPOJAHMTE

OpraHH Ha Hyﬁ:‘lﬂ'-lHOTO APYXKECTBO, AHUaTa —

described above within_the meaning of art.
114 para. 6 of POSA

Interested parties according to the meaning of
art. 114, para. 6 of POSA are the members of
the management bodies and supervisory
bodies of the public company, the

14



npeaAcTaBuTEAU Ha IOpHAMYECKII AULa,
YAC€HOBE Ha  TaKHBa oprann, HerosmaT
[IPOKYPMCT, ANlarTa, KOHTO MNPAKO H/IIAH

HernmpAKo MpHTEXKapaT Hali-MaAKo 25 Ha CTO OT

raacosete B obwotro  cnbpaHue  Ha

APYKEeCTBOTO HAM IO KOHTPOAHpAT, a IpH

CAEAKHM Ha ABIIEPHO APYXXeCTBO — 4YAeHOoBeTe

Ha YIIPaBHTEAHNITE I KOHTPOAHMTE My OpTaHH,

AHLaTa — NPeACTABUTeAN Ha OPHAMYECKH

AUUA, 4A€HOBE Ha TaKHBa OpraHl, HEroBHAT

HPOKYPHCT, AHLATA, KOUTO MNPAKO M/HAM

HENPAKO NpUTEXKaBaT Haji-MaAKo 25 Ha CTO OT

raacopere B obmoro  cwubpaHme | Ha

APY>XECTBOTO, pa3dAHYHH OT NyD0AHMYHOTO

APYXKECTBO, KakTO M CBLp3aHiTe ¢ TAX AuINa,

KOTaTo Te:

1. ca cTpaMa, HeMH TIpeAcTaBnTeA MAH
nocpeAHHK M0 CAeAKaTa, HAM B TAXHa
noA3a <¢e WU3PBPIIBAT CAEAKHTE HAH
AellcTBUATa; UAN

2. mpuTeXasBaT NPAKO M/UAH HEMPAKO IOHe
25 Ha cTO OT raacoseTe B 0610TO chOpaHue
HAH KOHTPOAMPAT IOPMANYECKO AHLE,
KOETC € CTpaHa, HEMH NpeACTaBHTeA MAM

NOCpeAHHK MO cAeAKaTa, MAH B YHATO
MnoA3a ce M3BLPIIBAT CAGAKHTE HAM
AeICTBUATA;

3. ca uyaAeHOBe Ha  ymNpaBUTEAHM  MANU
KOHTPOAHM OPpTraHH, TNpeACTaBUTeAN Ha
IOpHANYECKH AMIA, YA€HOBE Ha TaKHBa

OpraHM HAHN TIPOKYPHCTM Ha IOPHANYECKO
AuenoT. 111 2,

B npnaoxeHata 3a ogobpenne caeaka e
HaAMLe y4acTHe Ha 3auHTepecoBaHl AMIIA Ha
ocHoBaHue 4A. 114, aa. 6 ot 3IMLK nopaan
cAeaHHTe 0BCcTOATEACTBA!

s ApyxectBoro Oellle yBeAOMEHO, 4e Ha
29.05.2015r, mexay akunonepute Ilpodur
Bect Musecrmbute Aumutes, berep Kpayn
Aumurea, IpaHa Pajic VHTeprenrsHba
WusectMbHT AT4, bect Yea Kenmnraa
WnsectMbHT Anmnrua, Kenuraa [Ipana
Kopnopeinusn Aumutig, i Aosaa Ilaybp
MupectmbHT  AuUMHTEA €  HOANMCAHO
Cropasymenne 3a oblja moAuTHKA MO
ynpasaeHue Ha ,YeakbM Xoaauurc” A
(cera ,Kenursa Koncent Aumurtea” AA)

representatives of legal persons that are
members of such bodies, procurator, as well as
any persons holding, directly and/or indirectly,
at least 25 per cent of the votes in the general
meeting of the company or controlling the said
company, while, in the case of transactions of a
subsidiary - its management and supervisory
bodies, the representatives of legal persons
that are members of such bodies, the
procurator, as well as any persons holding,
directly and/or indirectly, at least 25 per cent of
the votes in the general meeting of the
company other than those of the public
company, as well as any parties related thereto
when they are:

1. are a party, a representative of a party or an

intermediary to the transaction, or the
transactions or actions are effected in
favour of the said persons; or

2. hold, directly and/or indirectly, at least 25

per cent of the votes in the general meeting,
or control any legal person which is a
counter party, a representative of a party or
an intermediary to the transaction, or the
transactions or actions are effected in
favour of any such legal person;

3. are members of management bodies or

supervisory bodies, representatives of legal
persons, the members of such bodies, or
procurators of any legal person referred to
in items 1 and 2.

In the proposed for approval deal there is
participation of interested parties pursuant to
art. 114, para. 6 of POSA under the following
circumstances:

e The Company were informed that on
29.05.2015 between the shareholders Profit
Best Investments Limited, Better Crown

Limited, Grand Rise International
Investment Ltd, Best Well Capital
Investment Limited, Capital Grand

Corporation Limited and Loyal Power
Investment Limited has been signed an
Agreement on common management policy
of Welcome Holdings AD (now Capital
Concept Limited AD) through acting in
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4ypes3 CbBMECTHO yHpaskHABaHe OT CTpaHMuTe
npasa Ha raac {,Cnopasymennero”). Ha
ocHoBaHue §1, T 13, 6. B) ot
Aombanureanute pasnopeadu Ha 3ITILIK
BLB Bpb3ka ¢ §I, T. 14, 6 a) ot
AombaHuTeannTe pasnopeadn va 3ITIIK
crpainte no  Cnopasymenuero  ca
chbp3anut anna. Kbm aatata Ha HacToAILHA
MOTHBHpaH  Aokaaa,  CripaHurte  mo
CNOpa3yMeHMeTO ca  akUHOHepHM B
~Kenutea Koucent Aumurtea” AA;

Bersp KpayH /JumuTes, ApHTe>kaBallo
15 000 axuum, npeacrasaapawys 30.00% ot
karuTaaa Ha KK/, e eaun ot [Ipoaasausrre
no InpedackKeHata 3a oAcOpeHue ceaka.
bervp Kpayn Aumurea ce cuuta 3a
3aHHTEepecoBaHO AllLie MO CMHCbAA Ha YA.
114, aa. 6, T. 1 u UHTepechT My OT c4eaKaTa
ce M3pa3siBa B peaal3upaHe Ha IPUX0AH OT
[peaao>KeHaTa cAeAKa;

IIpodpur bectr NusectmMbHTC AMMuTtea,
npHTexKasallo 29 000 aKIHK,
npeacrapassamy 58.00% ot kanuTasa ot
kanuraaa Ha KK/ e eaun ot [Tpogasaunre
no npeadoxeHata 3a ogobpeHne caeaxa.
IMpodut bect MupectmbHTC AuMuTEA Ce
CYMTa 3a 3alHTEpecoBaHO AuLe Mo
CMHCbAA Ha 4YA. 114, aa. 6, T. 1 u uHTEpECHT
MY OT cAeAKaTa Ce u3passBa B peaansipaHe
Ha MPUXOAM OT NpeAlOKeHaTa CAeAKa;
Kermrraa I['pang Kopniopeimrss
Aumutyia, npurtexasamo 500  akum,
npeactapassawmy 01.00% or kanmrasa Ha
KKA e eaun or Ilpoaapaunute nmno
npeAioxkeHata 3a oaoDpeHie caeaka u ce
NpeACTaBAABa oT r-xa Xo Ve IOmmce Yan,
KOATO e ¥ 4yaeH Ha CbBeTa Ha AMPEKTOPUTE
Ha ,Kenutba Koncent Aumures” A
Kenuraa I'pana KopnopeiursH Aumutua
ce CuMTa 32 3aHHTepecoBaHO AHLEe MO
CMHUCbAA Ha 4A. 114, aa. 6, T. 1 u uHTEpeCHT
MY OT cAeAKaTa Ce H3apa3sba B peaAnsitpate
Ha NpPHX0AU OT NpeAA0>KeHaTa CAeAKa;
Bectr VYea Kemmrtaa HWuBecrMbHT
Amvatna, nputexasawo 1500 akummy,
npeacrasassamy 03.00% oT kanmraaa Ha
KKA e eaun or Ilposasaunre mno
npeaacxkeHarta 3a oa00peHie caeaka u ce
npeActapaipa ot r-ka Hymu Cie Axosn

concern in regard of voting rights (the
‘Agreement’). On the grounds of §1, item
13, L. ¢) of the Additional provisions of
POSA in relation to §1, item 14, . a) of the
Additional provisions of POSA the parties
under the Agreement are related parties. As
of date of the present report the Parties
under the Agreement are shareholders in
Capital Concept Limited JSC;

Better Crown Limited, holding 15000
shares representing 30.00% of the capital of
CCL is one of the Sellers of the deal
proposed for approval. Better Crown
Limited is considered interested party
within the meaning of art. 114, para. 6, item
1 of POSA and its interest in the deal is
expressed in realization of revenue from
the proposed transaction;

Profit Best Investments Limited, holding
29000 shares representing 58.00% of the
capital of CCL is one of the Sellers of the
deal proposed for approval. Profit Best
Investments Limited is considered
interested party within the meaning of art.
114, para. 6, item 1 of POSA and its interest
in the deal is expressed in realization of
revenue from the proposed transaction;

Capital Grand Corporation Limited,
holding 500 shares representing 01.00% of
the capital of CCL is one of the Sellers of
the deal proposed for approval and is
represented by Ms. Ho Yee Eunice Chan
who is also a member of the Board of
directors of Capital Concept Limited JSC.
Capital Grand Corporation Limited is
considered interested party within the
meaning of art. 114, para. 6, item 1 of POSA
and its interest in the deal is expressed in
realization of revenue from the proposed
transaction;

Best Well Capital Investment Limited,
holding 1500 shares representing 03.00% of
the capital of CCL is one of the Sellers of
the deal proposed for approval and is
represented by Ms. Pui Sze Josie Lock who
is also a member of the Board of directors
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Aok, kosto e u uyaeH Ha CbBetra Ha
aupektopute Ha ,Kenutna Koucent
Anmutes” AA. bBecr Yea Kemmraa
UHBecTM'BHT AMMHTIIA ce c4YuTa 3a
3allHTepecoBaHoO AWIIE [0 CMHChAA Ha 4.
114, aa. 6, T. 1 1 uHTepeCkT My OT cAeaKaTa
ce HSPaBHBa B peaﬂmsupaﬂe Ha HPPIXOAH oT
npeAJlOKeHaTa cAeakKa;

e T'pana Paiic UnTepHeursHba
MuBectMbHT ATA, nputexasamo 2500
akumu, npeacrasassaigu  05.00% ot
kanntasa xa KK/ e equn ot [Ipoaasaunurte
10 NpeAAoKeHaTa 3a oAoDpeHe cAeaKa i
e csbp3ano auue ¢ betrp Kpayn Aumureg,
IMpodur bBect MupectmbHTC AuMuTes,
Kenuraa I'para Kopnopeitursd Aumurua
n becr Yea Kenutaa VIHBecTMBHT
AMMHTHA, (3aunmepecosanu Anya,
CozAdcHO  uHOpMayuAmMAa no-zope) Mo
CHAaTa Ha ckaloueHoTo CnopasymeHite oT
29.05.2015r. I'pana Paiic VurepHewrsHba
HMusectveHT ATA ce CUnTa 3a
3alHTEpecoBaHo ANLE MO CMMCBbAA Ha YA.
114, aa. 6, T. 1 11 MHTepeCHT MY OT cAeaKaTa
ce u3pa3sBa B peaAM3lpaHe Ha IpHXOAH OT
I peAAO>KeHaTa CACAKa;

e Josa Ilaybp WuBecTMbHT AuMures
npiTesKasalo 1000 AKLIHMY,
npeacrasassawy 02.00% or kanurtasa Ha
KKA1 e eamn ot Ilposasaunte mno
npeadoXxeHara 3a oaobpeHue caeaka M e
cpbp3aHo auue ¢ berbp Kpayn Aumirea,
[Mpopur Becr WMusectmbHTe AumMures,
Kenunraa I'paug Koprnopeiimrsn Aumutig
u becr VYea Kenmraa VIHBecTMbHT
AuMHTHA, (3annmepecosanit Anua,
CbZAACHO HH@OpMayusma no-ope) mNo
c1aaTa Ha ckaoveHoto Cnopasymenue ot
29.05.2015r. Aoaa TIlaynp WMusecTMBHT
Aumurea ce cyHTa 3a 3aHMHTEpPECOBAHO
Auue no cMHUcLAa Ha 4a. 114, aa. 6, T. 1 u
HHTEpeChT MY OT cdeakaTa ce M3pa3ssa B
peaausupaHe Ha OpUX0AN oT
NpeAAoXKeHaTa caeaka.

Boe BpB3Ka C TOPEH3A0XKEHOTO, Ha OCHOBaHe

ua. 114a, aa. 4, npeaa. 1 or 3IMILK
akiuoHepure B, Kenurba Koncenr Aumurea”

AA -1) Bersp Kpayn dimurrega, 2) [lpodur

of Capital Concept Limited JSC. Best Well
Capital Investment Limited is considered
interested party within the meaning of art.
114, para. 6, item 1 of POSA and its interest
in the deal is expressed in realization of
revenue from the proposed transaction;

¢ Grand Rise International Investment Ltd,
holding 2500 shares representing 05.00% of
the capital of CCL is one of the Sellers of
the deal proposed for approval and is
related party with Better Crown Limited,
Profit Best Investments Limited, Capital
Grand Corporation Limited and Best Well
Capital Investment Limited (interested
parties according to the information above)
on the grounds of the Agreement
concluded on 28.05.2015. Grand Rise
International Investment Ltd is considered
interested party within the meaning of art.
114, para. 6, item 1 of POSA and its interest
in the deal is expressed in realization of
revenue from the proposed transaction;

e Loyal Power Investment Limited, holding
1000 shares representing 02.00% of the
capital of CCL is one of the Sellers of the
deal proposed for approval and is related
party with Better Crown Limited, Profit
Best Investments Limited, Capital Grand
Corporation Limited and Best Well Capital
Investment Limited (interested parties
according to the information above) on the
grounds of the Agreement concluded on
28.05.2015. Loyal Power Investment
Limited is considered interested party
within the meaning of art. 114, para. 6, item
1 of POSA and its interest in the deal is
expressed in realization of revenue from
the proposed transaction.

With regard to the above stated, on the
grounds of art. 114a, para. 4, prop. 1 of POSA
the shareholders of Capital Concept Limited
JSC - 1} Profit Best Investments Limited, 2)
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Bect MuBectmMbHTC Anmutea, 3) Kemrraa
I'pana KopnopeimmreH Aumutua, 4) Bect
Yea Kernmmraa MuBecTMbHT Anmvirtia, 5)
I'panj Paric inTepuemrbHba UHBECTMBHT
Ata n 6) Jdosna Ilaypp WUHBeCTMBHT
/nmitrea, He MOraT Ja YIpaXkKHAT NpPaBoTo CH
Ha raac 8 OBuwoto cobpaHue Ha akLHOHepHTe
Ha ,Kenutna Koucent Aumurea” A mo T. 4
oT AHeBHns pea Ha cbOpaHIeTO, HaCpPOUEeHO 3a
02.03.2016 r. ot 11:00 yaca uan npu AMnca Ha
ksopyM Ha 17.03.2016 r. ot 11:00 vaca.

3. LleaechoBpa3HOCT ¥ UKOHOMITYECKA

M3roda Ha caeaxkata (noammcsame Ha
Qopyvbpaes aorosop Ne 4, mo cuaara Ha
koitto KK/A ce 3aapaxaBa 3a  3aKkyrm

2126 848 akimmy OT KanmMTaaa Ha  Bbarapus
AuvseaonMseHT /[Xoaanurc/ Aumurea” AA):

C pemennte No 348-E/07.05.2015r. Komuciita
3a Pnuuancos Haazop (KPH) norewpikaasa
npocnekT 3a nybauyHO rmpejaaraHe Ha
BapaHtTH B pa3mep ao 1,375,000,000 Sposn
Be3HaAqHL, NOMMEHHH, cB0b0AHO
npexsbpAsieMH BapaHTH, KOMTO AaBaT MpaBo
Ha MnpuTexaTeAuTe CHM Aa 3alHIIAT CpeLy
BCeKH BapaHT eAHa obuKHOBeHa, De3HaAMYHa,
NOMMEeHHa  aKkUMA  OT  KanmuTaaa  Ha
ApyxecTsoro ¢ eMHCHOHHa croitHoct 5,00
AeBa, KOHUTO Apy>KecTBOTO 1€ 113Aaae NpH
Obaemio/u yseanyeHue/s Ha KanuTaaa.

[TpocnekTsT npeaBinkaa ye npu xunoresara
3a MocaeABalll0 yBeAMueHHe s Ha KanuTaaa
HaOpaHuTe cpeAcTsa e 6baaT M3NOA3BAHK 3a

neaes MHBECTHIIHH B HPHAOGMB&HETO b5 §
pa3BHUTHETO Ha HEABIHKMMH HMOTH C
KUANIIHA, TLPrOBCKa, pa3BieKkaTeAHa N
CIIOPpTHa MNOpPE€AHA3HAYEHOCT, ANPEKTHO HAH

ype3 npuaobuBaHe Ha Ma>KOpPHTapHM HAM
MIHOPHTapHH Y4YacTMS B ApPY>KecTsa, KOHTO
pasBuBaT  TakMBa TNpoeKTH  (noApobHo
onucaHue Moxe ga 6Gbae HamepeHo B T. 9 Ha
MOTBLPAEHUA  ApOCneKT 3a  nybamnyHo
npeaaarade Ha sapanTu ot 07.05.2015r.).

Better Crown Limited, 3) Grand Rise
International Investment Ltd, 4) Best Well
Capital Investment Limited, 5) Capital Grand
Corporation Limited and 6) Loyal Power
Investment Limited, are not entitled to
execute their voting right on the General
meeting of the shareholders of Capital Concept
Limited J5C for item 4 of the Agenda of the
meeting scheduled for 02.03.2016 at 11:00
o'clock, in case of lack of quorum on 17.03.2016
at 11:0 o'clock.

3. Relevance and economic benefits of the
deal (signing of Forward contract No. 4 on the

grounds of which CCL undertakes to
purchase 2126 848 shares of the capital of

Bulgaria Development /Holdings/ Limited
AD):

With a decision No. E-348-E/07.05.2014 the
Financial Supervision Commission (FSC)
confirmed a prospectus for public offering of
warrants for 1,375,000,000 number
dematerialized, registered, freely transferable
warrants which given the right for their
holders to  subscribe  one  regular
dematerialized registered share from the
capital of the Company with emission value of
BGN 5,00 against each, which shares the
Company will issue will issue in the future and
capital increase/s.

The Prospectus provides that assuming a
subsequent capital increase/s the funds raised
shall be used for targeted investments in the
acquisition and development of real estate
with residential, commercial, entertainment
and sporting designation, direct or via
acquisition of majority and minority
participations in companies which develop
such projects (details description could be
found in item 9 of the approved prospectus for
public offering of warrants as of 07.05.2015).

»Bbarapus AuBeAONMBHT /Xoaaunrc/ | Bulgaria Development /Holdings/ Limited AD
Aumurea” AJ  passmBa npoekt ,Csera | develops the Project Saint Sofia Project that
Codus”, Brawousawl  usrpaxaaHero  Ha | includes construction of shopping and
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TBPrOBCKO-pa3BJiekaTedeH  KOMMAEKC  OT
xoTeaM, 3aoxGeHa 3a4a, THPrOBCKH ILAOLLM,
3aKpHT BOAEH MapK, KOHLEPTHH 3aai, U Ap. B
perioHa Ha c. Mycaueso, obwmna Eaun
IMeaun, obaact Codniicka c P3I1941 197 k.M.,
3a xoiito bAXA pasnoaara cec Cepruduxar 3a
NpHOpHUTETeH MHBECTHLUIOHEH npoekt Ne [1-
2/04.08.2014r., n3zageH oT MuHUCTEpPCTBO Ha
IIKOHOMMKaTa §1 eHepreTikata Ha Pemybalka
Bbarapua. OtgeaHa yacT OT OMNMCAHMS IO
npeaxoaHoto nspedenne [Tpoekr e road kayd
~Cseta Codus”, cucroaum ce oT road urpue
¢ naoin 956 881 ke.M. u kb xayc ¢ P3IT 2917
KB.M., IpUTEXasaH OT AbluepHOTO Ha BAXA
apyxecteo ,Toap kay6” EOOJ, koitto e
H3UAAO H3rpadeH H GyHKLIOHIpaL.

ITpeaaoxenoto ckaousaHe Ha PopybpaeH
Aorosop No 4, cn3jaBalll 3agbAXKeHHETO 3a
nokynka Ha 20% ot kamutaaa Ha BAX/, me
Aage pn3moxuocr Ha KK/ aa 3anoune
M3MMbAHEHHE HAa  HHBEeCTHI[MOHHUTE  CH
HaMepeHHs, M3A0XKEHHM B TMpOCHeKTa 3a
u3AaBaHe Ha BapaHTH oT /Jpy>KecTBoTo.

Ypes npeaaoxenua gorosop KK/ noayuasa
BFb3MOXHOCTTa Aa npuiobue onocpeAcTBeHO
YacT OT aKTHBH B HEABIDKUMM HMOTH ¢ 0DIla
pasrbpHaTa 3acrpoeHa naoty ot 944 114 ks.m.
H CNOpPTHO chOpbXeHMe (road urpuue) c
naouy 956 881 kB.M. ¢ npuaexawata MM

HHpacTpykTypa.

entertainment complex of hotels, exhibition
hall, shopping facilities, an indoor water park,
concert halls, etc, in the region of village
Musachevo, Elin Pelin Municipality, Sofia
District with total built up area of 941197
sq.m. for which the Target Company is
holding a Certificate for Priority Investment
Project Ne P-2/04.08.2014 issued by the
Ministry of Economy and Energy of the
Republic of Bulgaria. A separate part of the
Project described as per the preceding sentence
is golf club Saint Sofia, consisting of golf
course with area 956 881 sq.m. and club house
with total built up area 2917 sq.m., owned by
BHLD'’s subsidiary Golf Club EOOD, which is
fully developed and operating,

The proposed conclusion of Forward contract
No. 4, establishing the obligation for purchase
of 20% of BDHL capital, will enable CCL to
start executing its investment intentions set out
in the prospectus for issuance of warrants of
the Company.

Through the contract proposed CCL has the
opportunity to indirectly acquire part of real
estate assets with a total build-up area of
944 114 sq.m. and a sport facility (golf course)
with area of 956 881 sq.m. and the adjoining
infrastructure.

C 1nea yaecHeHume Ha aKUMOHEpHTE Ha
ApyXecTBoTO, B HacCTOAIIMA MOTHMBHpaH
AOKAaA TMO-40Ay MpeAcTaBsiMe OCHOBHHTe
M3BOAM M 3akAwoueHna Ha CwBeta Ha
AllpeKTopute OTHOCHO onpejeaeHarta
CTOIIHOCT Ha 3aabAkeHnetro no Popyupaen
aorosop N2 4 3a npugobusaHe Ha AkuunTe,

IIpeasoxeHata ObAelia cTOMHOCT Ha AKLTe
e onpeAeAeHa KaTo ChBKYMHOCT OT CA€AHOTO!
1) HetHaTa GaaaHcoBa CTCHHOCT Ha aKTHBUTE
Ha BAXA, a umenHo 9 984 xua. AB. CLLAACHO
MexAiHeH ¢uHaHcoB otyetr Ha BAXA kbm
30.09.2015r.; u 2) OvbJdewiata CTOMHHOCT Ha
[lpoekTa, w3uncaena npu H3NO0A3BaHE Ha
NnazapHH pa3xOAHH HOPMH B CTPOMTEACTBOTO
M AJICKOHTHpaHa KbM Iajexka, Ha KOWTO ce

For the convenience of the shareholders in the
present motivated report below we present the
main conclusions of the Board of Directors
regarding the determined value of the
obligation under Forward Contract No. 4 for
acquisition of the Shares.

The proposed future value of the Shares is
determined as the aggregate of the following:
1) the net balance value of the assets of BDHL,
namely 9 984 thousands leva as per the interim
financial report of BDHL as of 30.09.2015; and
2) the future value of the Project, calculated
upon market expenditure standards in the
construction and discounted as of the maturity
date on which the Shares are acquired.
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npuaobusat AKUnuTe,

Aannnte 3a 6Gbaewata croiiHocT Ha [poekra,
41eTO 3apbplIBaHe ce oyaksa Kbm 01.08.2019r.,
ca npeAocTaseHM OT akumoHepute B BAXA n
CbrAacHO noAyueHata MHQOpMalliA cpedHaTa
LIEHA 33 M3TPaXkAaHe Ha eAMHILA CTPOTeAHO-
MoHTaxxHu paboru (CMP) e 2132 as. 3a 1 kB.M.
or odmua obem CMP or 941,197 kB. M.
IMocouenata ueHa BKAIOYBA LieHa Ha TpyAa,
LeHa Ha  MatepuaauTe u  leHa Ha
MexaHn3aluusa nAlc HaabasKa 3a OyaKBaHaTa
neyaaba B pasmep Ha 15%, koeTo e MHOro
KOHCEpPBaTHBHO OYaKBaHe.

INpeaocrasenaTa nugopmanus e nposepeHa i
notebpaeHa ot ChBera Ha AMPeKTOPHTE, KaTo
ChOTBETCTBALlla Ha AaHHUTe OT ,CrpaBoyHnKa
Ha ueHuTe 3a cTpouTeacTBoto” (http://smirsek-

bg.com).

Cbuwo Ttaka, CbBeTHT Ha  AMPEKTOpHTe
U3BBPIUN Mpoy4YBaHe Ha HHQpopMauua 3a
naszapa Ha HEABIDKHMME HMOTH OTHOCHO
peaan3upanyt CAGAKH OT CaiiTOBE Ha areHLMH
3a HeABM>KHMMM MMOTH, KaTO ce OKaiBa, 4e
O4YaKBaHaTa CpedHa LeHa 3a J3rpaKAaHe Ha
eaunnuna CMP ot ITpoekra ot 2132 as. e no-
HICKa OT cpejdHaTa MpoOJaKHa lieHa Ha
KUAMIIHM  MMOTH B OPeCTHXKHHA  PpalioH
»Aosenen” B rp. Codua 3a anyapn 2016r.,
KoaTo e 2152 ae./ke.M. CaeaBa Aa ce oTheaexn,
Ye OYaKBaHaTa CpeAHa LieHa 3a H3TpaskdaHe Ha
eanHuua CMFP ot Ilpoekta He otpasssa
AobaBeHaTa CTOIHOCT Ha AYKCO3€H, YHHKaAeH
3a Espona, BakaHUNIOHHO-pa3BAeKaTeAeH
KOMIAEKC, Mpeaaaraul, pasHooOpasue oT
yCAyrHM 3a CBOUTE KAMEHTM, KakTo U
CTOHHOCTTa OT YIIPaBAEHUETO Ha KOHIPecCHUAT
LUeHThLp, BOAHMAT [lapK, CrOpHaTa 3aJa,
TbPTOBCKHTE MAOLIM, MIPAaAHHTE 3aAH |
Ka3nHo, KouTo 1ue ca yact oT [Ipoexra. B Tozu
acneKkT, LeHaTa Ha TNpealoXkKeHHTe 3a
3aKynysaHe AKLMH € 3HaYHTeAHO MO-HICKa OT
4YaCTHYHO CpaBHHMMM LIEHHM 3a npodaxba Ha
umotu B rp.Codusa u ocurypasa Ha KK/ eaxa
3HaunTeAHa ObAenia A0XOAHOCT MO-roAAMa OT
Beue 3aaoxeHITe 15%.

The data for the future value of the Project
which completion is expected as of 01.08.2019
are presented by BDHL shareholders and as
per the received information the average price
for development of construction and mounting
works (CMW) unit is BGN 2132 per 1 sq.m. of
the total volume of CMW of 941,197 sq.m. The
specified price includes the labour price,
materials price and mechanization price plus
15% profit rate, which is quite conservative
assumption.

The presented information is checked and
verified by the Board of directors as
corresponding with the data from the
Reference Book of the Construction Prices
(http://smr.sek-bg.com).

Also, the Board of directors made a research of
information for the real estate market
regarding executed deals as per websites of
real estate agencies and resulted that the
expected average price for development of
CMW unit of the Project of BGN 2132 per 1
sq.m. is lower than the average sale price of
real estates in the prestige Lozenetz region in
Sofia city for January 2016 which is BGN 2152
per 1 sqm. It must be outlined that the
expected average price for development of
CMW unit of the Project does not reflect the
added value of a luxury, unique for Europe
vacation - enfrainment complex offering
variety of services to its clients, as well as the
administration value of the congress center,
water world, sport hall, commercial areas,
gaming facilities and casino, which will be part
of the Project. In that respect the price of the
Shares subject of purchase is significantly
lower to partially comparable sale prices of
real estates in Sofia and provides for
considerable future profit for CCL much
higher than the already expected 15%.
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YrosopkaTa 3a 3anJalllaHeTo Ha lleHaTa Ha
AKNunTe, CHOTBETHO NpHAOBIBaHETO MM, NPH
HaAM4Me Ha rnoamucadH AKT 3a npHeMaHe Ha
KOHCTpyKUMATa - akT o00p. 14 cwraacHo
Hapeafa Ne 3 ot 31 r0au 2003 r. 3a cheTabsiHe
Ha aKkToBe § TMPOTOKOAHM MO BpeMe Ha
CTpouTeACTBOTO 3a cTpoexk Ha [lpoekra Ha
nagexka rapaHtnpa Ha KK/, ve rpyduar
ctpoexx Ha [lpoexkta e Beue 3aBbplUeH,
MPaBOTO Ha CTPOEXK € peaal3HpaHo, KOeTo ce
H3KAWYHTEAHO BaXXHa M CbILIECTBEHa 4acT OT
HAAOTO CTPOHTEACFBO.

Umaiiky  npeaABitd, M3A0XKeHMTe
naparpac MKOHOM HYECKH MOKa3aTeAH,
CKAIOYBAHETO Ha MpeaaoKeHns Jorosop Ha
TO3U paHeH eTan oT pa3BurtieTo Ha [Ipoekra e
HMKOHOMMYECKH M3TOAHO 3a Apy>KecTBOTO, Thil
KaTo Aasa Bb3MOKHOCT Ha KK/ aa nanpasu
HHBECTHLIMA, YHATO CTOIHOCT Ce o4YaKBa Aa ce

B TO3H

yBeANYH 3HAYMTEAHO C Ppa3BHTHETO Ha
[Ipoekra.
[lpoekTsT Ha  mpeaaoxenus  Jorosop

npeABirKAa HaulfHa Ha MaaluaHe Ha AKLJTe
ot BAXA aa OGpbae cpoBpa3HO oOuYaKBaHOTO
pa3BuTHe, CLOTBETHO CTPOMTEACTBOTO Ha
ITpoekra xbM 15.09.2018r.

Kakro noayepraxme mno-rope B HacTOALIMA
MOTHBMPaH AOKAAA, MAallaHeTo Ha
yroBopeHaTa lieHa € (UKCHPaHO Aa Ce CAYYH
Ha magexa, a uMerHo 15.09.2018 r., kaTto HaMa
Bb3MOXHOCT TOBa Aa €€ CcAydM I1I0-PaHo.
VIMeHHO TOBa € M OCHOBHaTa XapaKTepiCTHKa
Ha ¢opybpAHHA AOTOBOp, [oeMaHe Ha
3aAbAXKEeHHe Ha ABe AMI@a Ha TOYHO
onpejeaeHa JAaTa Aa MpPoAajaT, ChOTBETHO
3aKynAT onpeAeleHa CTOKa, aKTUs, B
HacToAmuA caydaii 20 % oT KanuTalda Ha

BAXA.

Kato ocoGenoct Ha mpeaaoXeHusa 3a
ckaiouaHe PoynspaeH Aorosop Ne 4, neasu aa
3alMTH B MaKCHMaAHa CTeNeH aKlOHepuTe
Ha KK/ n Aa oBesneun maTepraAHOCTTa Ha
HMHBECTHLUATA UM € MpPeABMASHO MNOKyNHaTa
1eHa aa ce 3anaaty ot KK/ Ha nagexa camo u
€AMHCTBEHO, aKO Ha Majexka KyMyJaTHBHO ca
H3MTbAHEHH CAeaHUTe ycaobus: 1) noanucax e

The arrangement for paying the Shares price,
respectively their acquisition, upon signed Act
for acceptance of the construction - act
protocol 14 as per Ordinance No. 3 from
31.07.2003 for drafting acts and protocols
during the construction for the Project on the
maturity date guarantees to CCL that the
rough construction of the Project is completed
and the construction right is executed, which is
very important and significant part of the
entire construction.

Considering the economic indicators set out in
this paragraph, the conclusion of the proposed
Contract at this early stage of the Project
development is economically viable for the
Company since it enables CCL to make an
investment which value is expected to increase
significantly along with the development of
the Project.

The draft of the proposed Contract provides
the method of payment of the Shares of BDHL
to be in compliance with the expected
development, respectively construction of the
Project as of 15.09.2018.

As we have outlined above in the present
motivated report, the payment of the price
agreed is fixed to be done on the maturity date,
namely on 15.09.2018, without the option this
to be done earlier. That is the main
characteristic of the forward contract, a
commitment of two parties on a specific date
to sell respectively purchase a particular
product, asset, in this case 20 % of the capital
of BDHL.

As a specific of the proposed for execution
Forward contract No. 4, designed with the
utmost protection of the shareholders of CCL
and to ensure materiality of their investment, it
is provided the purchase price to be paid by
CCL on the maturity date only if on the
maturity date the following conditions are
simultaneously satisfied: 1) Act for acceptance
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AKT 3a mpueMaHe Ha KOHCTPYKLMATa — aKT
0bp. 14 cwraacio Hapeaba Ne 3 ot 31 1wo0an
2003 r. 3a chCcTaBsAHe Ha aKTOBe M MPOTOKOAM
Mo BpeMe Ha CTPOMTEACTBOTO 3a CTPOeXX Ha
ITpoekta u 2) Haaulle e H3TOTBEHa OT
He3aBMCHM OLeHHTeA 110 4Ya. 5 OoT 3akoHa 3a
He3aBHCHMMTE OLeHITeAl Na3apHa OLIeHKa Ha
AKuHMHTe, CbTAaCHO KOATO Ma3apHaTa OLleHKa
Ha CblIHTe e paBHa HAM MN0-BUCOKa OT
NOKynHaTa LeHa. B cayuaii, ye Ha nagexa ne e
HaAHuLe KOeTO U Aa € OT TOCOYeHHTEe B
NPeAXOAHOTO  M3pedeHHe  YCAOBUA  3a
naamade, AJoropopbT ce  npekparasa
asTomatHyHo, a Kynysaunt ce ocsoGoKaaBa
OT 3aAbAXKEHHETO CH Aa NAaTH NOKyNHara
LeHa.

INazapHaTa oueHka Ha AKUMITE, KOATO ce
ouyakBa da Gbde M3TOTBEHa e IPeABHAEHO Aa ce
U3BLPLUM OT HE3aBHCHM OLIEHIITeA 1O 44, 5 oT
JakoHa 3a  He3aBHCHUMHTE  OLIeHHTeAl.
Ksaandukaunara Ha oLleHHTeAs e OT
U3KAIOUUTEAHA BaXKHOCT 33 aKL[MOHepMTe iI €
oraea Ha ToBa, CbhBeTa Ha AMPEKTOpHTE CMATa,
ye Tpabsa 4a ce WM3BBPIINM MMEHHO OT
HesaBlCHM oueHnTeA. Ha caeapamo macto e
MOCTaBeHO YCJAOBMETO, Ye aKo Ma3apHaTa
OlIeHKa € No-HHCKAa OT YropopeHaTa LieHa Ha
Akwire, To Torapa ChBETET Ha ANPEKTOPHTE
HMa Aa Ce CYMTa OBAACTEH OT aKLIHOHepHTe
3alnAaTtit LeHaTta, CBOTBETHO 4Aa ObJdaTt
npuaodutn  Axkuunre. Toea ce  aAsssa
csoeobpa3Ha rapaHUMA 3a pa3xoABaHe Ha
napuyHHTe  CpeAcTsa, CcODCTBEHOCT  Ha
nybaugHoTo Apyskectso. OT Apyra cTpaHa, ako
fnalapHaTa oLeHKa e paBHa MAM [MO-BUCOKa OT
yroBopeHaTa LeHa, Torasa IMEHHO Ie ce
H3MBAHUM OCHOBHAaTa QYHKUNMA M Lea Ha
CKAI04BAHETO Ha (pOpPyLPAHMSA AOTOBOP — Aa ce
YTOBOPH M [L1aTH eAHa LeHa B GbAeL MOMEHT,
KOATO € M0-MaAKa OT peaAHarta B To3u 6pAaeir]
MoMeHT. HmeHHo nogyeptaga M
MKOHOMHYecKaTa Hu3roda 3a KKA ot
CKAIOUYBAaHETO Ha mnpeaaoxkeHus PopybpaeH
aorosop Ne 4. Cruio Taka upe3 OTA0XKEHOTO
nAaliaHe Ha LeHaTta no GopybApHUA JOTOBOP,
ce Japa BbamoxkHocT Ha KKA a0 aatata Ha
YrOBOPEHHS [aAeXK Aa reHepipa AOXOAHOCT OT
AlIXBa CLIAACHO TEKYLUNTe Na3apHi HIBa.

TOBa

of the construction — act protocol 14 as per
Ordinance No. 3 from 31.07.2003 for drafting
acts and protocols during the construction for
the Project is signed and 2) market evaluation
of the Shares prepared by independent
appraiser under art. 5 of the Independent
Appraisers Act as per which the Shares market
price is equal or higher than the Purchase
Price. If either of the payment conditions as per
the preceding sentence is not satisfied on the
maturity, the Contract shall be automatically
terminated and the Purchaser shall be released
of its obligation for payment of the purchase
price.

The market value of the Shares, which is
expected to be prepared is intended to be
conducted by an independent appraiser under
art. 5 of the Independent Appraisers Act. The
qualification of the appraiser is crucial for the
shareholders and in view of this, the Board of
Directors believes that it must be done
precisely by an independent appraiser. Next,
put the condition that if the market value is
lower than the agreed price of the Shares, then
the Board of Directors will not be considered
authorized by the shareholders to pay the price
accordingly to acquire the Shares. This is a
kind of guarantee for the spending of the
funds owned by the public company. On the
other hand, if the market value is equal to or
higher than the agreed price, then that will
fulfil the main function and purpose of the
conclusion of the forward contract - to arrange
and pay a price in the future, which is less than
the actual in this future moment. That
underlines the economic benefit of CCL from
the conclusion of the proposed Forward
Contract No. 4. In addition, via the deferred
payment of the purchase price under the
forward contract, CCL is given the opportunity
to generate income from interest as per the
current market levels.




B npeaaoxenusn gorosop e mnpeasuaeHo
3agbaxkenne 3a IlpoaasaunTe ga 3anumart cbe
cpeactBaTta, moayyenu oT IlokynHara newna,
akumy ot Kannraaa Ha KK/ 3a naaara cyma,
noAyueHa oOT IposakHata neHa. ITo Tosm
Hau4H ce MOCTHTA obe3neyapane
¢puuancupaneto Ha [Tpoekra.

B npeaaoxenus Jdorosop e nogpobHo onucan
HauyliHa Ha MJalljaHe Ha MOKyMHaTa lLeHa OT
crpana Ha KKA B noa3a Ha [Ipoaasadurte npu
CTPOTO OllpedeAeHa CXeMa, KaKTo caeaBa:

3anJamianeTo  Ha TOKYMHaTa LieHa ce

H3BLPIIBA, KAKTO CAeBa:

1. KKA npeacraps nHa  [lpoaasaunte
H3BAedyeHHe oOT OaHKOBaTa CH CMETKa,
yAOCTOBepABalio HAaAHYHETO Ha
ABAXKNIMATA CyMaTa;

2. TIlpoaaBaunre npeactaeaTr Ha KK/

AOKYMEeHTH 3a 3alliiCcBaHe Ha akKLuM OT

Kanutaaa Ha KK/, a uMeHHo:

v Pewenne na KOH 3a Brnncsane Ha
€MHCHUA BapaHTH, B Ppe3yaTaT Ha
YCNEIHO  APHKAIOYHAO  MbPBUYHO
nybDAuYHO NpeAaaraHe, B pericTbpa Ha
nybAuuHuTe Apy>XKecTsa U ApyTH
eMHTEeHTH Ha IleHHH KHMXKa no 3KOH,
€ LleA ThProBHS Ha peryAupaH nasap Ha
LIeHHH KHILKa;

v YaocrobepeHue 3a MNpHTeXaBaHe Ha
LeHHU KHIDKA, M34aAeHO Hal-KhCHO 7
AHUM cAe MO-KbCHaTa Aata Mexay
AaTara Ha OrnoBecTsABaHe Ha
chodieHneTo no 4a. 92a, aa. 2 or
3IIMNLK B TbproBckns perHcrsp U
ny0ankysaneto My BBB B-K , Kanuraa
Aeiian”, 8-k ,Hoeunap”, na uuteprer
crpannuata Ha KK/ u Ha uHtepner
CTpaHHLaTa Ha obcAy>KBaLls
HMHBECTHLIMOHEH MMOCPeAHUK;

v Pemenne Ha o0woTo cbOpaHie Ha
BapaHTLOPUTE;

v Pewenue Ha CpbBeTa Ha AupekTopiTe
Ha KK/ 3a yBeanueHue Ha KallUTaAa;

v" Konne Ha oduiaaHoro ny6auKysaHo
yBeAOMAEHHe, TOCOYBalll0 CPOKOBE 3a
3anyucBaHe Ha aKLBIM OT YBeANYeHNe Ha
KalnKTala NOCPEACTBOM YIpa’KHABaHe

The proposed contract prescribes the
obligation for the Sellers to subscribe, by using
the funds from the purchase price, shares of
the capital of Capital Concept Limited AD
(CCL) for the entire sum received from the
purchase price. Thus, it shall be ensured the
financing of the Project.

The proposed Contract describes in details the
manner of payment of the purchase price by
Capital Concept Limited AD in favor of the
Sellers, namely:

The payment of the purchase price will be

done as follows:

1. CCL presents to the Sellers excerpt from its
bank account evidencing the availability of
the due sum;

2. The Sellers present to CCL documents for
subscription of shares of the capital of CCL,
namely:

v" Decision of FSC for registration of an
issue of warrants as a result of
successfully completed an initial public
offering in the register of public
companies and other issuers of
securities under the FSCA, with the
purpose of trading on a regulated
securities market;

v Certificate for holding securities issued
at the latest 7 days after the later date
between the date of announcement of
the notification under art. 92a para 2 of
POSA in the Commercial Registry and
its publication in Capital Daily
Newspaper or Novinar Newspaper and
on the website of the investment
intermediary;

v" Decision of the general meeting of the
warrantors;

v" Resolution of the Board of Directors of
the Purchaser for increase of the capital;

v' A copy of the official notice specifying
the terms of subscription of shares from
a capital increase through the exercise
of rights under the warrants, specifying
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Ha npapaTa Mo BapaHTITE, MMOCOYBALLIO
HaDHpaTeaHnaTa cMeTKa.

v' 3asBaeHHe 3a yyacTHe B YBeAHYEHHETO
Ha Kannraaa MOCPeACTBOM
ynpakHfiBaHe Ha NpHAOOHTHTE Ha
peryaupan nasap cso60AHO ThpryBaHM
BapaHTH;

3. KK/ npesexaa He3a0aBHO OT MMETO Ha
scexnn Ilpogasay no HaGupaTeaHaTa cu
CMETKa LieHaTa Ha 3alucBaHuTe akIMi
ChbrlacHO AOKYMEHTHTEe 3a 3alicBaHe Ha
AKLIHI, ONICAHH B IPEAX0OAHaTa TOUKa;

4. Tlpu  u3BbLpIIBaHE Ha  [LAAlLaHETO
npojasaunte  npeacrapit  Ha KK/
AXHPOCaHI BpEMEeHHN YAOCTOBEpeHUA 3a
Axuinre.

IlpeasoskeHns MexaHM3ILM 3a  MAallaHe

obeaneyasa PEUHBECTHPAHETO Ha INOKyNHaTa
hneHa Ha AKI.II’IHTE B KK/, cLoTBeTHO 3a
ocurypsapase HeoDXxo0ANMIITE (])IIHBHCOBH
CpeACTBa 3a CTPOHTEACTBOTO M BLBEXKAAHETO B
€KCNAQaTals Ha HPOEKTH.

B obobuienne Ha ropeH3A0kKeHoTo,
CKAIOYBAHETC Ha mnpeaaoxeHus PopybpaeH
Aorosop Ne 4, ch3gasalll 3a4bAXKeHHETO Ha
KK aa sakynu 2 126 848 akuun ot KanuraAla
Ha BbAXA, npu onpeaeasenute B Jorosopa
yCAOBUSA, € LeAechoDpa3HO M HMKOHOMMUECKH
U3roAHo 3a /py>KecTBoTO MNopaal cAejHUTe

ApPryMeHTI:

1. I'IpeAAaraHaTa cAeaKa HeaH peaAusauis
Ha 3d/10XKEeHHTEe B NPOCIIEKTa
HHBECTHLIMOHHI HaMepeHHA Ha

Apy*ecTBOTO KaTO AaBa BL3MOXKHOCT Ha
KK/ aa npuaobue onocpeACTBeHO yacT
OT aKTHBH B HEABMXKMMH MMOTH c obHia
pasrbpHaTa 3acTpoeHa naoiy or 944 114
KB.M. M CHOPTHO CLhOopbKeHue (road
urpuime) ¢ naow; 956 881
npuaexaiata UM HHPPaCcTpYKTypa.

2. Tlpnaobusavero Ha AxkuumMte [IpH
ycaOBHe, Ye € AOCTHIHATO OMpeAeaeHo
Pa3BHTHE HA HPOEKTEI, a UMEeHHO AKT 3a
npHeMaHe Ha KOHCTPYKUMATa — axT obp.
14 cvraacto Hapeaba Ne 3 ot 31 :0au 2003
I. 3a CbCTaBfHE Ha aKTOBe M IPOTOKOAM
N0 BpeMe Ha CTPOMTEACTBOTO 3a CTPOeX
Ha Ilpoexta e mognmcan n e Haauue

KB.M., C

the raising account;

v' Application for participation in the
capital increase by exercising the
acquired freely traded warrants on the
regulated market

3. CCL shall immediately transfer to its
raising account on behalf of each Seller the
price of the shares being subscribed as per
the documents for subscription of shares,
stated in the previous item;

4. Upon making the payment the Sellers
present to CCL endorsed temporary share
certificates for the Shares.

The proposed mechanism for payment secures
the reinvestment of the purchase price of the
Shares into CCL, respectively securing the
required financial funds for construction and
entry of the Project into operation.

In summary of the above, the conclusion of the
proposed Forward contract No. 4, establishing
the obligation of CCL to buy 2 126 848 shares
of BDHL, under the conditions set out in the
Contract, is feasible and economically
profitable for the Company due to the
following arguments:

1. The proposed deal aims realization of
the goals set out in the prospectus
investment plans of the Company
enables CCL to acquire indirectly part
of real estate assets with a total build-
up area of 944 114 sq.m. and a sport
facility (golf course} with area of
956881 sqm. and the adjoining
infrastructure.

2. The acquisition of the Shares provided
that a certain development of the
Project is reached, namely, Act for
acceptance of the construction — act
protocol 14 as per Ordinance No. 3
from 31.07.2003 for drafting acts and
protocols during the construction for
the Project is signed and market
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H3roTBEHAa Ma3apHa OLeHKa OT He3aBUCHM
OLIEHHTEA, CTAACHO KOATO CTOITHOCTTA Ha
Axkuunrte xeM mnagexa, 15.09.2018r., e
paBHa MAM MO-BHCOKAa OT YroBopeHaTa
NOKyNnHa LeHa, obe3neyapa HHTepecHTe
Ha  aKUMOHepuTe M My0AHYHOTO
APY’KeCTBO, Cb3AaBaiikil TrapaHLMH 3a
ueaecbobpasHo pasxoaBaHe Ha
HaAMYHUTE MapiyHy cpeacTsa B KK,

3. Tlpesocrasa ce sbp3MoxkHocT Ha KKA aa
HampaBH M3rogHa M leaecboDpa3Ha
HHBECTHIINA, Thil KaTO peaal3HpaHeTo Ha
CblllaTa ce O4aKBa B KpaTbK MNepio4 OF
BpeMe M TMO3BOAABA TIeHepHpaHETO Ha
3HAUMTEAHI A0X0AN B ALATOCPOYEH I11aH;

4. EAHOBpeMeHHO OCUTYpsBaHe Ha naaiaHe

nokynHa meda or KKA nu
pelHBecTHpaHe Ha CpeAcTBa oT
ITpoaapaunTe B Kanutaaa Ha KIK/;

5. CurypHOCT OTHOCHO pa3nAallaHHATA 3a
HOKyMHaTa LieHa Ha AKIMHTe, CBOTBETHO
3aMMCBAHETO Ha aKUIY CPeLty BapaHTH OT
IlposasaunTe, Toil KaTO BLB BCEKH €AMH
MOMEHT cpeAcTBaTa 3a 3aMnjallaHe Ha
NOKyTiHaTa LieHa, CbOTBETHO 3a
yseaudeHuero Ha kanmraaa Ha KK/ 3a
usfilaTa MOKyMHa LleHa, He Hamnyckat
CMETKHTE Ha NyDANYHOTO APY>KecTBO I Ca
H3LAAO N04 HEeMOCPeACTBeH KOHTPOA Ha
K®oH,

HAa

4, Anna, B YUMATO II0A3a € CARJAKATA,
rnoaAaeskaima Ha oao0penue

[lpeasna aprymeHTHTE, M3A0XKeHH [O-rope,
CAeAKaTa ce M3BhpLIBA B 110433 Ha BCHYKH
CTpaHi MO cAeakata — KynysaynT ,Kenutsa
Koncent Aumutea” A4 n npoaapaunte berwp
Kpayu Aumurea, Kenutaa I'pang
Kopnopeiiursi Aumutia, beer Yea Kenuraa
MuBecTMBHT Aumutua, I'pang Paric
Wuteprnemrviba  ViusectmbHT  ATa,  Aosia
[MTaysp MuBectmMBbHT Aumunte u Ipodut Becr
MnsectMbHTE ANMuTeA,

5. 3akamueHme

~Kernurea
cumTa, ue

CpBersT Ha  AupekTopurte
Koncent Ammurea” AJ

valuation is prepared by an
independent valuator as per which the
value of the Shares at the maturity date,
15.09.2018, is equal to or higher than
the agreed purchase price, secures the
interests of shareholders and the public

company, creating appropriate
safeguards to spending the money
available in CCL;

3. Provides the opportunity for CCL to
make profitable and worthwhile
investment because the implementation
of the same is expected in a short
period of time and allows the
generation of significant income in long
term perspective;

4. Simultaneous payment of the purchase
price by CCL and reinvestment of the
funds by the sellers into the capital of

CCL;
5. Safety regarding the payments of the
purchase price of the shares,

respectively subscription of shares
against warrants by the sellers, as in
any moment the funds for payment of
the purchase price, respectively capital
increase until reaching the specified
threshold do not leave the accounts of
the public company and are fully under
the direct control of FSC.

4. Persons in whose favor the deal is subject
to approval

Considering the arguments stated above the
deal is on favor of all parties — the buyer
Capital Concept Limited AD and the sellers
Better Crown Limited, Capital Grand
Corporation Limited, Best Well Capital
Investment Limited, Grand Rise International
Investment Ltd, Loyal Power Investment
Limited and Profit Best Investments Limited.

5. Conclusion

The Board of directors of Capital Concept
Limited AD considers that proposed in the
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NpPeAAOKeHOTO B HACTOAIIMA MOTHBHpPaH
AOKAa4 ckalouBaHe Ha PopybpAeH ACrosop
Nod, cpasasain 3aabaxeHuero 3a KK 3a
NOKynka Ha 2 126 848 akuuu ot Kanmrtala Ha
~Dbarapus ANBeAONMBHT fXoaaunre/
Anmnrea” A e B uHTepec Ha BCHYKI CTpaHMu
no caeakaTa. ChbBETHT Ha AMPeKTOpHTE Ha
ApyXecTBOTO CcMATa, 4e IpeAlO>KeHaTa
cdeaka e ueaechobpasHa U UKOHOMMYECKH
H3rodHa, Thbil KaTro ce LeAM peasnsaunus Ha
3a10XKeHHTe B TIPOCMNEKTa MHBECTHIHOHHH
Hamepenna Ha KK/, kato aasa BL3IMOXHOCT
Ha KK/ aa npuaobue onocpeactseHo yacr ot
dKTHBII B HeABIDKHMIM IMMOTH C oﬁma
pa3repHaTa 3acTpoeHa naoti ot 944 114 xs.M.
H CHOOPTHO CbOpbXeHue (road urpuite) c
naony 956 881 xB.mM., ¢ TpuaexkamjaTa MM
nHgpacTpykTypa . [Tokynkara Ha AKuumnTe oT
kanutaaa Ha BAX/ B 6bael; MOMeHT, HO caMo
npH  YycAOBMETO, “e € mnoAmnucaH AKT 3a
npHeMaHe Ha KOHCTpyKUHMATa — akt obp. 14
ceraacHo Hapeaba Ne 3 ot 31 10am 2003 r. 3a
ChCTaBAHE Ha aKTOBE M IPOTOKOAN MO BpeMe
Ha CTPOMTEACTBOTO 3a cTpoex Ha [IpoekTa 11 e
HaAMlle M3rOTBeHa OLEeHKa OT He3aBHCUM
OLIeHHTeA, CbrAAaCHO KOATO Ma3apHaTa LieHa Ha
Axunnrte xpM 15.09.2018r. e paBHa muan no-
BJICOKA OT yroBOpeHaTa, OCHIypABa No-roafaMa
CHMTYPHOCT B MHBECTHLIUATA M €BEeHTYaAHOTO
Opsemwo  passutue [lpoexta. bBnemara
ctoitHocT Ha ITpoexTa, KoATO ce oyakea 4a uMa
cAeA OCBILECTBABAHETO Ha HHBECTHLMATA M
ONepaTUBHOTO MY YIpaBAeHHe I0ACHABA
HKOHOMMYecKata msroga 3a ,Kenurtea
Koncent Ammnrea” AJ, mnocpescTsoM
peaAn3upaHeTO Ha HHBECTHLMATA B KpaTbK
nepuoA OT BpeMe I TeHepHupaHe Ha
3HAYMTEAHU 40X0AH B AbATOCPOYEH MAaH.

IIpeaaoxenne KbM aKIIIOHEpPUTE
C oraea Ha uaaoxennte npuununu, CbBera Ha

AupexTopute  Ha KoncenT
Aumutea” A/l npeasara Ha aKUMOHepHTe Ha
Apy>KecrsoTo Aa npueMar cAe4HOTO pelleHHe
no T. 4 OT AHEBHMA peA Ha HaCpOYEHOTO 3a
02.03.2016 r. OB6uwo crOpaHie Ha aKLIHOHEpHTE
Ha ApYXKecTBOTO, a NP AMIICAa HA KBOPYM 3a
17.03.2016r., a tMeHHO:

SKenutrna

present motivated contract conclusion of
Forward contract No. 4, establishing the
obligation of CCL to buy 2 126 848 shares from
the «capital of Bulgaria Development
/Holdings/ Limited AD is in interest of all
parties of the deal. The Board of directors of
the Company considers that the proposed deal
is feasible and economically profitable for the
Company because it aims realization of the
goals set out in the prospectus investment
plans of CCL enabling CCL to acquire
indirectly part of real estate assets with a total
build-up area of 944114sq.m. and a sport
facility (golf course) with area of 956 881 sq.m.
and the adjoining infrastructure The
acquisition of the shares from the capital of
BDHL at future moment only if Act for
acceptance of the construction — act protocol 14
as per Ordinance No. 3 from 31.07.2003 for
drafting acts and protocols during the
construction for the Project is signed and there
is evaluation made by independent appraiser
as per which as of 15.09.2018 the market value
of the Shares is equal to or higher than the
agreed price, provides greater security in the
investment and possible future development
Project. The future value of the Projects, which
is expected to have after completion of the
investment and its operational management,
which outlined its economic benefit for Capital
Concept Limited AD  through the
implementation of the investment in a short
period of time and generating of significant
income in the long term.

Proposal to the shareholders
With regard to the reasons given, the Board of

Directors of Capital Concept Limited AD
proposes the shareholders of the Company to
take decision under item 4 of the agenda of the
session of General meeting of the shareholders
scheduled for 02.03.2016, and in case of lack of
quorum for 17.03.2016, namely:
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B croTBetcTBHE € pasnopeabuTe Ha ua. 114, aa.
1, 1. 2 or 3IMIIK O6woro cubpaHue Ha
akuHoHepure  oaobpsasa  u  oOBAacTAsa
npeactasaspaiiuTe Apy>KecTsoTo, 3a84HO AU

nooTAeaHo, Aa nognuwart  Popynpaen
aorosop Nod  mpu caeAHHTe  OCHOBHU
napameTpu:

a. no cnaata Ha QPopybpaeH aorosop
No4 , Kermitea Koucenr JAumurea” A4 ce
3agbaxkaBa Aa 3akynu Ha 15.09.2018 .
2126 848 HaAMYHM MOMMEHHM aKUM C ITpaso
Ha raac, BCAKA edHa OT KOMTO ¢ HOMHHaAHa

croitHoct or 1 AB. OT KamuTtada Ha
~BbATAPUSI AUBEAOIIMBHT
XOAAUHTC/ AMMUTEA” AA, EMK

202909501, ot akumnonepute Ha ,BBATAPUS]
ANUBEAOIIMBHT XOAAUHIC/
ANMHUTEA"” A A, kakTo caeasa:

e Ot berpp Kpayn /JAumures, ApyKecTso,
YYpeAeHO M  CBUIECTByBalll0 ChlAacHO
3akoHuTe Ha Xour Konr, ¢ per. No2103577,
ChC Cedaauille U ajdpec Ha yNpapAeHHe -
Xour Konr, Yanuaii, 188 Xenecu Poya, eT.
11, kyaa 188, npeacrasassaHo oOT
Aupektopa Munur 10 Ysmr, ,Kemrrba
Koncent Aumurea” A ce 3agnAxKasa Aa
sakynu 638 054 Opoa HaAMYHM MOMMEHHN
aKuyuu ¢ mpaB0 Ha raac, BCAKa edHa oT
KOHTO C HOMMHAAHA CTOHOCT OT 1 AB.;

e Or Kemuraa Ipana Kopnopelimrba
AuMutna,  ApyXecTso  yuypedeHo I
CBILIECTBYBALIO ChrAacHO 3aKoHITE Ha XOHT
Kour, perucrpupano B Perucrbpa Ha
ThprosckuTe Apyxkectsa Ha Xonr Kowr, ¢
per. Ne2210937, cue cegaautue u aapec Ha
ynpasaenne - Cran 2008, erax 20,
Yunasop Xayc, 311 Taayuectop Poyga
Kaycyeit beit, Xonr Konr, npescrasassaHo
OT AMPeKTOpa If 3aKOHeH MpeACcTaBHTeA — I-
xa Xo Me IOmmce UYan, ,Kenurspa
Koucenr Anvmurea” AA ce 3aabaxaBa Ja
3akynu 42537 Opos HaAM4HM TOMMEHHH
akUny ¢ NpaBO Ha rJaac, BCAKa egHa of
KOMTO C HOMMHAAHA CTOMHOCT OT 1 AB.;

¢ Or Bect Yea Kemumraa WHBeCTMBHT
AuMuTHA,  APYXECTBO  yupeAeHo M
CbILECTBYBAILO ChrAacHO 3aKOHHTe Ha XOHr
Konr, peructpupaso B Perucrnpa Ha

In compliance with the provisions of art. 114,
para. 1, item 2 of POSA the General meeting of
the shareholders approves and empowers the
representatives of the Company, solely or
together, to sign Forward contract No. 4 with
the following main parameters:

a. On the grounds of Forward contract No. 4
Capital Concept Limited AD is obliged on
15.09.2018 to buy 2 126 848 ordinary registered
voting shares with a nominal value of BGN 1
each from the capital of BULGARIA
DEVELOPMENT /HOLDINGS/ LIMITED
AD, UIC: 202909501, from the shareholders of
BULGARIA DEVELOPMENT /HOLDINGS/
LIMITED AD, as follows:

¢ From Better Crown Limited, a company
organized and existing under the laws of
Hong Kong, with reg. No2103577, with seat
and address of management :Hong Kong,
Wanchai, 188 Hennessy Road, 11* Floor,
Tower 188, represented by the director
Ming Yu Ching, Capital Concept Limited
AD is obliged to buy 638 054 ordinary
registered voting shares with a nominal
value of BGN 1 each;

e From Capital Grand Corporation Limited,
a company duly registered and existing
under the laws of Hong Kong, registered in
the Registrar of the commercial companies
of Hong Kong, under reg. No. 2210937, with
seat and address of management — Room
2008 20/F Windsor House, 311 Gloucester
Road, Causeway Bay, Hong Kong,
represented by the director and the legal
representative — Ms. Ho Yee Eunice Chan,
Capital Concept Limited AD is obliged to
buy 42537 ordinary registered voting
shares with a nominal value of BGN 1 each;

* From Best Well Capital Investment
Limited, a company duly registered and
existing under the laws of Hong Kong,
registered in the Registrar of the
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TBPrOBCKHTE ApyxecTBa Ha Xour Kohr, ¢
per. Ne22(9338, cuc cegaanile M aapec Ha
ynpagaerme — Cran 2008, erax 20, Yunazop
Xayc, 311 T'aayuectnp Poya, Kaycyeit Beii,
Xonr KoHr, npeacTaBassaHO OT AHpeKTOpa
U 3aKOHeH npeActasiTea — r-ka Ilym Cae
Axosn Aok, ,Kemursa KoHcenT
Ammirrea” A/l ce 3agbaXKaBa Aa 3aKynu
63 805 Opoa HaAMYHI MOMMEHHI aKuMN
npaBo Ha raac, BCAKa €AHa OT KOMTO ¢
HOMMHAAHa cToiiHoct ot 1 a8.;

Or TIpana Pajic MHTepHelmrbHbA
UnBecTMBHT ATA, APY>KECTBO yupeAeHO U
CLILECTBYBALIO CbIAACHO 3aKOHMTE Ha XOHT
Konr, perictpupano c per. Ne2199258, cne
ceaannile u agpec Ha ynpasaeHue — er. 13,
Kuraitckut  Aepocneiic Llentnp, 143 Xoii
byuw Poya, Kayn Tour, Xonr Kowr,
npeacrasassaHo ot Aupektopa Ku Xywr
Ma, ,Kermutea Koncent Ammurea” A
ce 3aampaxasa Ada 3akynn 106342 Opos
HAAMYHM TOMMEHHH akUMH ¢ NpaBo Ha
raac, Bcika eaHa OT KOMTO € HOMMHaAHA
CTOIHOCT OT 1 AB,;

Ot Aosaa [laysp NuBecTMBbHT /itvuTea,
APYXECTBO YYpeAeHO M ChbLIEcTBYBalLO
CbraacHo 3akoHuTe Ha XoHr Kowr,
peructpupado ¢ per. Ne2219752, cic
cedaanuie 1 ajgpec Ha ynpapaeHue — Pap
Uitct Koncopuuym Buaaunr, 121 Ade Boa
Poya, Llentpaa, Xour Konr,
npeAcTaBAsBaHo oT Anpektopa Mo Mee
Eaur /A, ,Kemrrna  KowcenT
dmnvorrea” AJl ce 3aadbAXKaBa Aa 3aKynu
42 537 6pos HaaMYHM NOMMEHHM aKUMM C
NpaBo Ha raac, BCAKa e4Ha OT KOHTO C
HOMMHaAHa cToliHocT OoT 1 AB.;

Or ’"NIpopur Bectr MHBecTMBHTC
AviMurea”,  perucTpMpaHo  CbrAacHo
3akoHHTe Ha Makao, ¢ per. NeSO17541, cbe
ceqaaMille M aApec Ha ynOpapaeHHe -
AseHuaa Ada Tlpana Tpanage Ned09,
Eandinno Yaiina Aoy 22 Anaap, Makao,
Kurajt, npeactasasBaHo OT AupexkTopuTte
Uy Wan Karrm Aeynr u Xo Me FOnuce
Yan, ,Kermrrea Koucenr Aumurea” A
ce 3aabaxaBa Aa 3akynu 1233572 Gpos
HAaAWYHH TMOMMEHHM aKLUHMM ¢ IIpaB0 Ha
rAac, BCAKa €4Ha OT KONTO C HOMIHAAHA

commercial companies of Hong Kong,
under reg. No. 2209338, with seat and
address of management - Room 2008 20/F
Windsor House, 311 Gloucester Road,
Causeway Bay, Hong Kong, represented by
the director and the legal representative —
Ms. Pui Sze Josie Lock, Capital Concept
Limited AD is obliged to buy 63805
ordinary registered voting shares with a
nominal value of BGN 1 each;

From Grand Rise International Investment
Ltd, a company duly registered and existing
under the laws of Hong Kong, registered
under reg. No. 2199258, with seat and
address of management — 13/F China
Aerospace Center, 143 Hoi Bun Road,
Kwun Tong, Hong Kong, represented by
the director Ki Hung Ma, Capital Concept
Limited AD is obliged to buy 106342
ordinary registered voting shares with a
nominal value of BGN 1 each;

From Loyal Power Investment Limited, a
company duly registered and existing
under the laws of Hong Kong, registered
under reg. No0.2219752, with seat and
address of management - Far East
Consortium Building, 121 Des Voeux Road,
Central, Hong Kong, represented by the
director Mo Yee Edith Lee, Capital
Concept Limited AD is obliged to buy
42 537 ordinary registered voting shares
with a nominal value of BGN 1 each;

From Profit Best Investments Limited, a
company organized and existing under the
laws of Macao, with reg. 5017541, with seat
and address of management — Avenida Da
Praia Grande Ne409, Edificio China Law 22
Andar, Macao, China, represented by the
directors Mrs. Chi Shan Canny Leung and
Mrs. Ho Yee Eunice Chan, Capital Concept
Limited AD is obliged to buy 1233572
ordinary registered voting shares with a
nominal value of BGN 1 each;
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cToitHocT ot 1 AB.;

6. Ilenata Ha noOKynka Ha axLjMHTe,
koato ,Kemntea KoHcenT Aumurtea” AJ ce
3adbaxaBa da naati Ha 15.09.2018r. e B 0011
pasmep Ha 459 381 271,98 aB. 1an 215,99 as. 3a
1 akigusa;

B. LlenaTa Ha akuuuTe Mo npeaxodHara
nodrouka ©. oT HacTrosllaTa Touka 4, aa ce
I1AaTH caMO M eAMHCTBeHOo, ako KbM 15.09.2018
r. e Haauue 1) noannucan AKT 3a npieMaHe Ha
KOHCTPYKLiATa — akT o0p. 14 cbraacHo
Hapea6a Ne 3 ot 31 10an 2003 r. 3a cecTaBsHe
Ha axToBe M INPOTOKOAM I[I0 BpeMe Ha
CTPOHTEACTBOTO 3a CTpoexX Ha npoekT ,Csera
Codua”, bkalousaiwy u3rpaxdaHeTo Ha
TbhPrOBCKO-pa3BaeKaTeAeH KOMTIIAEKC oT
xoTeau, u3aoxbeHa 3a4a, ThPTOBCKH MAOLLM,
3aKpHUT BOAEH MapK, KOHLUEPTHH 3aal,
aKsapuyM I Ap. B pernoHa Ha ¢. Mycaueso,
obmuna Eaun ITeann, obaact Coduiicka ¢
P3IT or 941197 kB. M. 1 2) M3roTBeHa OT
HE3aBHCHM OleHnTea o 4ya. 5 or 3akoHa 3a
He3aBHCHMHTE OLIEHHTeAH Ma3apHa OlleHKa Ha
akuunte, npeamer Ha QTopybpaeH Aorosop
Ne4, cpraacHo KOATO Ma3apHaTa OLeHKa Ha
akUiMuTe € paBHa HMAM [10-BHCOKa OT
AOTOBOPEHaTa LieHa Ha aKUMHTe MO0 MOATOYKa
6 no-rope oT HacToA11aTa TOYKa 4;

r. B cayyaii, ye kpm 15.09.2018 r. He e Haauue
noamycau Axr 3a npuemane Ha
KOHCTpyKUMATa - axT o00p. 14 cbraacto
HapeaBa Ne 3 ot 31 10au 2003 r. 3a cucTasaHe
Ha aKkToBe I MpPOTOKOAM [0 Bpeme Ha
CTpPOMTEACTBOTO 3a CTpoexX Ha npoekT ,Ceta
Cojusa” uan cbraacHo M3roTBeHaTa na3apHa
OlleHKa, CTOMHOCTTA Ha akUUMTE € Mo-MajAKa
OT yTOoBOpeHaTa LieHa Mo noAToyka 6 mo-rope
OT HacToALlaTa Touka 4, To Torasa PopynpaeH
Aorosop Ne4 ce mpekpaTsaBa aBTOMaTH4HO, a

APY}KECTBOTO ce ocpoboXxKaaBa oT
3adbAXKEHNETO CH Aa [14AaTi LOeHaTa Ha
aKIMHTEe MO0 TI0ATO4Ka O no-rope  or

HacTOAaTa TOYKaA.

Qopybpaen aorosop Ne4 caeapa aa Gpae
NoANMHCaH l'lPH napameTpllee OIMMCaH MNo-
rope 1 npoekTsT Ha PopybpaeH sorosop No 4,
NpHAOXKeHNe KbM HacTOALLIOTO peLleHne.

b. The purchase price of the shares that
Capital Concept Limited AD is obliged to pay
on 15.09.2018 is in the total amount of
459 381 271,98 BGN or 215,99 BGN per 1 share;

¢. The price of the shares as per the previous
subitem b. from the present item 4 shall be
paid only if as of 15.09.2018 there are available
1) signed Act for acceptance of the construction
- act protocol 14 as per Ordinance No. 3 from
31.07.2003 for drafting acts and protocols
during the construction for ‘Saint Sofia’ Project
that includes construction of shopping and
entertainment complex of hotels, exhibition
hall, shopping facilities, an indoor water park,
concert halls, ete., in the region of village
Musachevo, Elin Pelin Municipality, Sofia
District with TBA of 941197 sq. m. and 2)
market evaluation prepared by independent
appraiser under art. 5 of the Independent
appraisers act, for the market price of the
shares subject of Forward contract No.4, as per
which the market price is equal or higher than
the shares price agreed as per subitem b. from
the present item 4;

d. In case if as of 15.07.2017 there are no
available signed Act for acceptance of the
construction - act protocol 14 as per Ordinance
No. 3 from 31.07.2003 for drafting acts and
protocols during the construction of 'Saint
Sofia’ Project and/or according to the market
evaluation the market price of the shares is
lower than the shares price agreed as per
subitem b. from the present item 4, then
Forward contract No. 4 shall be automatically
terminated and the Company is consider
released of its obligation to pay the price of the
shares as per subitem b. from the present item
4.

Forward contract No. 4 should be signed
under the parameters stated above and the
draft of Forward contract No. 4, attachment to
the present decision.
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Hacroamuat Motusupan Aokaaa Ha Cneera
Ha Aupexropure Ha ,Kemrrea Koucenr
Amvurea” AJA, mnpeacTaBAdABa Hepa3laeAHa
YacT OT MuCMeHMTe MaTepyasy MO AHEBHUA
pea na Obwmorto cebpaHue Ha aKLMOHEPUTe,
Hacpoyero 3a 02.03.2016 r. ot 11:00 vaca, a nipn
AMIMICa Ha KBOpPYM 1le <e MpoBede Ha
17.03.2016r. or 11:00 yaca npu cblMA AHEBEH
peA, He3aBHCUMO OT NPeACTaBeHUA KaTuTaAl.

Hacrosmpma MoTuBMpaH A0KAaA € M3TOTREH OT
Creeta mna ampextopure na ,Kemurba
Koncerrt Aumures” AA B ABa eanooBpasuu
€K3eMnAfpa Ha ObArapCcKM M aHTAMICKM e3NK.
Ilpu mpormBOpeume MeXAy ABaTa TeKCTa,
NPeAMMCTBO wie Ma HharapcKis TeKcT.

The present motivated report of the Board of
Directors of Capital Concept Limited AD is
unilateral part of the written materials under
the agenda of General meeting of the
shareholders scheduled for 02.03.2016 at 11:00
o’clock, in case of lack of quorum the session
will be held on 17.032016 at 11:00 o'clock
regardless the capital represented.

The present motivated report if prepared by
the Board of directors of Capital Concept
Limited AD in two identical originals in
Bulgarian and English. In case of discrepancies
the Bulgarian version shall prevail.

CBBET HA AMPEKTOPUTE / BOARD OF DIRECTORS
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