bnarosecTta
BaneHTnHO

Ao akioHepuTe Ha
+KenmuTba KoHcenT Aumutea” A4

MOTUBUPAH AOKAAA
Ha CpBeTa Ha AMpPEKTOpHUTe Ha
+Kemursa Koncenr Aummurea” A4

To the shareholders of° ' ' 082
“Capital Concept Limited” JSC

MOTIVATED REPORT
of the Board of directors of
“Capital Concept Limited” JSC

Ha ocrosanue ua. 114a, aa. 1, 6ve spbika ¢
4A.114, aa. 1, in. 2 3MITHK

25.01.2016 .

OtHocro: Ycaosua u 1eAecboOpa3sHOCT Ha
caeaka no 4ya. 114, aa. 1, 1. 2 ot 3K, B
pe3yATaT Ha KOATO IO cHAAaTa Ha CKAIOYeH
Qopyspaes aorosop Ne 5 (,JorosopsbT”)
+Kemrrea Koncent Amvures” AA,
pericTpupaHo B TbPTOBCKMS PerMcTbp KbM
Arennuata no eoucBaHusaTa, EMK 200478388,
CbC CeJaaMille i aApec Ha ynpaBAeHue - Tp,
Codua, 1784, paiton Maagoct, Oya.
»Japurpaacko moce” Ne 1151, busnec crpasa
METATIAPK, er. 5, opuc B (,ApyxecTtsoTto”)
we ce 3adbAKH Aa 3akynn Ha 15.06.2019r.
1595 136 HaAnyHU MOMMEHHH aKUMM C NpaBo
Ha raac, BCAKa €AHa OT KOMTO C HOMMHAAHA
cToitHocT oT 1 aB. (, AKuunTte”) OT Kanuraaa

Ha +~BBATAPUS AUBEAOIIMBHT
XOAAUHRTC/ AMMUTEA” A4, EMK
202909501 (,BAXA”), or akuMoHepuTe Ha
+BBATAPUS AUBEAQIIMBHT
XOAAUMHIC/ AMMHWUTEA” AA, Kakto
cAeJBa:

¢ Ot berpp Kpayn JAummrea, aApyecTso,
yipeAeHO 1  CbLIecTsyBalllo CbrAacHo
3akoHuTe Ha XoHr Konr, ¢ per. Ne2103577,
CLC cedaalllie M adpec Ha ymnpaBAeHue -
Xour Kour, Yanuaii, 188 Xenecn Poyga, er.
11, «kyaa 188, mnpeacraBasBaHO OT
aupektopa Muur 10 UYusr, ,Kermmrrba
KoHcenT Anmmrea” A4 1e ce 3a4b/AKU
Aa 3akynu 478541 ©Oposa HaauuHnH
MOMMEHHM aKLMM C MpaBo Ha raac, BcAaka
€4Ha OT KOMTO C HOMHHAaAHA CTOHOCT OT 1
AB.;

o Or Kermmmraa TIpana Kopnopeimrba
AvMuTIA,  APYXKECTBO  YUpeAeHO |

On the grounds of art. 114a, para. 1, in relation
to art.114, para.l, itemn 2 of Public Offering of
Securities Act

25.01.2016

Regarding: Conditions and expedience of a
deal under art. 114, para. 1, item 2 of POSA, as
a result of which on the basis of signed
Forward contract No. 5 (the ‘Contract’) Capital
Concept Limited AD, registered into the
commercial register with the Registry Agency,
UIC: 200478388, with seat and headquarters’
address at - Sofia, 1784, Mladost region, 115G
Tzarigradsko shose Blvd, MEGAPARK
Business building, floor 5, office B (the
‘Company’) shall be obliged on 15.06.2019 to
buy 1595136 ordinary registered voting
shares with a nominal value of BGN 1 (the
‘Shares’) each from the capital of BULGARIA
DEVELOPMENT /HOLDINGS/ LIMITED
AD, UIC: 202909501 (‘BDHL'), from the
shareholders of BULGARIA DEVELOPMENT
/HOLDINGS/ LIMITED AD, as follows:

e From Better Crown Limited, a company
organized and existing under the laws of
Hong Kong, with reg. No2103577, with seat
and address of management :Hong Kong,
Wanchai, 188 Hennessy Road, 11* Floor,
Tower 188, represented by the director
Ming Yu Ching, Capital Concept Limited
AD shall be obliged to buy 478 541 ordinary
registered voting shares with a nominal
value of BGN 1 each;

¢ From Capital Grand Corporation Limited,
a company duly registered and existing




CbILECTBYBALLO ChrAacHO 3aKOHMTE Ha XOHT
Konr, perncrpupaso B Perucrnpa Ha
Thprosckute apyxecrsa Ha Xour Kowr, ¢
per. No2210937, cbe cepgaanuie u aapec Ha
ynpasaenne - Craa 2008, erax 20,
Yunazop Xayc, 311 Taayuecrnp Poya,
Kaycyeri Beit, Xonr Konr, npeacraBaspaHo
oT AHPEKTOPE H 3dKOHEH ﬂPeACTaBHTEA -TI-
xa Xo We IOumce 4Yan, ,Kemutna
KoHcenrr Anmurea” A mie ce 3adbAXH
Aa 3akynu 31 903 6posa HaAMYHII TOMMEHHU
akIMM C MpaBO Ha raac, BCcAKa eJHa OT
KOHTO C HOMMHAAHA CTOIHOCT OT 1 AB.;

Ot Becr Yea Kerorraa WuasecTMBHT
AnMuTHa,  ApyXKecTBO  yupeAeHO I
CLINECTBYBALLO ChrAaCHO 3aKOHMTEe Ha XOHT
Konr, perucrpupano s Perucrspa Ha
THProBCKUTE Apy>xecTBa Ha XoHr Kodr, ¢
per. Ne2209338, chc cegaauilie u aapec Ha
ynpasaenue — Craa 2008, etax 20, Yirasop
Xayc, 311 T'aayuectnp Poya, Kaycyeit Deii,
Xour KoHr, npeacraBassaHo OT AlipekTopa
I 3aKOHeH mpeacTtaputea — r-xka Ilym Cse
Axoin Aok, ,Kemursa  Kowncerrr
Ammirrea” A/l we ce 3aALAXHM Aa 3aKynu
47 854 Dpoa HaANYHN TOMMEHHM aKLMH C
npaso0 Ha raac, BCAKa edHa OT KOHMTO C
HOMMHaAHa cToiiHocT o1 1 AB,;

Or TIpama Paiic MHTepHemrbHbBA
UnBecTMBHT ATA, APY>KeCTBO yupeAeHo U
CBIIECTBYBAIO CLrAACHO 3aKoHNTe Ha XOHT
Konr, perucrpupano c per. No2199258, cbe
cesaamille M agpec Ha ynpasaeHne — eT. 13,
Kurraiickn Aepocneiic Llentnp, 143 Xoii
Byn Poya, Kayn Tour, Xour Komr,
npeacTapAsibaHo ot aupektopa Km Xynr
Ma, ,Kenmutba Koncent Ammurea” A4
e ce 3adbAXIH Aa 3akynu 79757 Opos
HaAHYHH T[MOHMMEHHN aKIHH C I'IPEIBO Ha
raac, Bcsika eaHa OT KOMTO C HOMIHaAHa
cToitHoct ot 1 AB.;

Ot Aosa Ilaysp UuBecTMBHT AuMuTea,
APYKECTBO Yy4YpeAeHO M1 CbllecTByBalllo
cbraacHo 3akoHure Ha Xowr Kowr,
perucrpupaHo ¢ per. No2219752, cbe
cejaauile M ajpec Ha ynpasaeHne - Qap
Mitcr Koncopunym Buaaunr, 121 Je Boa
Poya, Lentpaa, Xour Kowr,
rpeacTaBAsBaHo OT aupektopa Mo Mee

under the laws of Hong Kong, registered in
the Registrar of the commercial companies
of Hong Kong, under reg. No. 2210937, with
seat and address of management - Room
2008 20/F Windsor House, 311 Gloucester
Road, Causeway Bay, Hong Kong,
represented by the director and the legal
representative - Ms. Ho Yee Eunice Chan,
Capital Concept Limited AD shall be
obliged to buy 31903 ordinary registered
voting shares with a nominal value of BGN
1 each;

From Best Well Capital Investment
Limited, a company duly registered and
existing under the laws of Hong Kong,
registered in the Registrar of the
commercial companies of Hong Kong,
under reg. No. 2209338, with seat and
address of management — Room 2008 20/F
Windsor House, 311 Gloucester Road,
Causeway Bay, Hong Kong, represented by
the director and the legal representative -
Ms. Pui Sze Josie Lock, Capital Concept
Limited AD shall be obliged to buy 47 854
ordinary registered voting shares with a
nominal value of BGN 1 each;

From Grand Rise International Investment
Ltd, a company duly registered and existing
under the laws of Hong Kong, registered
under reg. No. 2199258, with seat and
address of management - 13/F China
Aerospace Center, 143 Hoi Bun Road,
Kwun Tong, Hong Kong, represented by
the director Ki Hung Ma, Capital Concept
Limited AD shall be obliged to buy 79 757
ordinary registered voting shares with a
nominal value of BGN 1 each;

From Loyal Power Investment Limited, a
company duly registered and existing
under the laws of Hong Kong, registered
under reg. No.2219752, with seat and
address of management - Far East
Consortium Building, 121 Des Voeux Road,
Central, Hong Kong, represented by the
director Mo Yee Edith Lee, Capital




Eaut A, +KemMTea Koucenr
Mmvutea” A we ce 3a4bAXKI 42 3aKyMH
31903 6pon HaAMYHM NMOMMEHHM aKLMK
OpaBo0 Ha raac, BcAka eAHa OT KOMTO C
HOMIIHAAH2 CTCITHGCT oT 1 AB,;

e Or "MNlpopur Bect MHBeCTMBHTC
/vuTea”,  perucTpMpaHo  CbrAacHO
3akoHnTe Ha Makao, ¢ per. NeSO17541, cbe
cejaanle M aApec Ha yIpaBaeHue
Asennga Ja [Ilpama TI'panae Nod09,
Eandnuiyro Yaitna Aoy 22 Angap, Makao,
Kurail, npeacrapassaHo OT AMpPeEKTOpUTE
Yy [Man Kamenr Aeynr u Xo Me IOuuce
Yayn, ,Kemrrsa Korcenrr AumMnrea” A
e ce 3adbAKH Aa 3akynu 925179 Gpos
HaAHMYHM TIOMMEHHH aKLMH C MpaBo Ha
raac, BcAKa €4Ha OT KOHTO C HOMIHaAHA
CcToiiHOCT OT 1 AB.

Caeakata e npeaasoxeHa 3a oaobpenne or
O6woTto cubpaHne Ha akUMOHepHTe Ha
+Kemnrna Koncenr Amvmmrea” AA Ha
3aceaaHue, HacpoyeHo 3a 02.03.2016 r., 8 11°00
yaca, B rp. Codua, 1784, paiton Maagocr, Gya.
~apurpaacko moce” No 115T, Busnec crpaga
METAIIAPK, ert. 5, oduc B, a npu aunca Ha
xBopym OBmoTo chhpaHue 1iie ce mposeae Ha
17.03.2016 r., oT 11:00 yaca, Ha CLILOTO MACTO U
npu ceuys JHeseH ped B CbOTBETCTBHE C 4.
227, aa.3 ot TLprosckus 3aKoH.

Yeaxaemu Jamu uI'ocnoda,

Kato nybanuxo aApyxecrso, ,Kemurba
Koncenr Jdummreg” A4 (,KKA") e
HOAYNHEHO Ha pa3nopeAburte Ha 3axkoHa 3a
nyOAHMYHOTO MNpejAaraHe Ha LEHHM KHIDKa

{,, STIIILK").

Hacrosmusar MOTHBIpaH AOKAAA € M3TCoTBEH i
0a00peH ¢ pewrerne ot 25.01.2016 r. Ha CpBeTa
Ha Aupektopure Ha ,Kemmrsa Komcenr
dmvrrea” A4 (,.CA"), npu cna3saHe Ha
pasnopeabute Ha 4ya.114a, aa.l or 3IMLK u
yl1. 46 or Hapeaba No2 or 17.09.2003 na
Komucua 3a  ¢uHaHcOoB  Haasop  3a
IpOCcneKTiTe npu nyOAHYHO [peaaaraHe |

Concept Limited AD shall be obliged to
buy 31 903 ordinary registered voting
shares with a nominal value of BGN 1 each;

e From Profit Best Investments Limited, a
company organized and existing under the
laws of Macao, with reg. SO17541, with seat
and address of management — Avenida Da
Praia Grande Ne409, Edificio China Law 22
Andar, Macao, China, represented by the
directors Mrs. Chi Shan Canny Leung and
Mrs. Ho Yee Eunice Chan, Capital Concept
Limited AD shall be obliged to buy 925 179
ordinary registered voting shares with a
nominal value of BGN 1 each;

The deal is proposed for approval by the
General meeting of the shareholders in Capital
Concept Limited AD on a session scheduled
for 02.03.2016 at 11 o'clock in Sofia, 1784,
Mladost region, 115G Tzarigradsko shose
Blvd,, MEGAPARK business building, floor 5,
office B, as in case of absence of quorum the
General Meeting shall take place on 17.03.2016
at 11 o’clock at the same place with the same
Agenda in compliance with art. 227, para. 3 of
the Commercial act.

Dear Sirs,

As a public company Capital Concept Limited
AD ('CCL") is subject of the provisions of the
Public Offering of Securities Act (‘'POSA”).

The present motivated report is drafted and
approved by decision of the Board of directors
of Capital Concept Limited AD (BoD) from
25.01.2016, observing the provisions of art.
114a, para. 1 of POSA and art. 46 of Ordinance
No.2 from 17.09.2003 of the Financial
Supervision Commission for the prospectus for
public offering and admission to trading on a
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AoIycKaHe A0 TLProBMA Ha peryAmpaH nasap
Ha LEHHM KHIDKa M 3a pa3KpHBaHETO Ha
nHopMaLis OT NyDAMUHMTE ApyXkKecTBa M
ApYTHTe eMHTEHTH Ha LEeHHHM  KHIDKa
(.Hapeaba No2 ). CvraacHo ua. 114a, aa. 1 ot
SIMMILK wnacroammar Aokaaa Ha C/J Ha
ApyxecTtsoTO npeacraBasiBa YyacT  OT
maTepnaante no asesHus peg Ha Ob6moro
cbOpaHHe Ha akLIOHepHTe, HacpO4YeHO 3a
02.03.2016 r., B 11’00 uwaca, Ha agpeca Ha
ynpasaenne Ha Apy:kecTsoTo.

[lpeanasnaueHueTo M 1leATa Ha HaCTOALLMA
MOTHBHpaH  AOKJaA € Aa  3afo3Hae
akuuorHeputre Ha ,Kemurba KoHceno
Asmvurea” A cbe ChbUIECTBEHHTE YCAOBHA M
ueaecbobpasHocTTa Ha QopybpaeH AOropop
Ne 5, mo cmaata Ha KoOiTO Jpy>KecTsoTo, B
KauyectsoTo ¢ Ha Kynysau tie ce 3aabaKn Aa
3aKynu Ha onpegeaeHa aara - 15.06.2019r.,
1595 136 HaAMYHI NIONMMEHHN aKUMH C NPaBo
Ha IJac, BCAKA eAHa OT KOUTO ¢ HOMIIHAaAHa
CTOfiHOCT oT 1 AB. OT akLMOHepHMTe Ha
~DBbATapHA AHBeONMBHT [Xoaauwurc/
Aumures” AA, EMK 202909501, a uMeHHO:

e Ot bersp Kpayn Aummrea, apyxectso,
yupedeHO W  CBbHIeCTBYBallO CbLAACHO
sakoHute Ha XoHr Kowur, ¢ per. Ne2103577,
ChC CeAallllle M aApec Ha ympasAeHie —
Xour Konr, Yanuait, 188 Xenecn Poya, er.
11, «kyaa 188, npeacraBasBaHo oOT
Aupektopa Mumr KO UYunr, ,Kenntba
Koncent Aumurtea” AA 1we ce 3adbAXu
Aa 3akynu 478541 ©Opos HaauuHuH
NOKMMEHHHU aKUMH ¢ MpaBo Ha raac, BCsAka
eAHa OT KOHTO C HOMIMHaAHa cToliHocT ot 1
AB.;

e Or Kemnraa [I'pana Kopnopermrsn
AvMuTHA,  APYXKECTBO  yYpeAeHO |
CBLIECTBYBAILIO CbIAACHO 3aKOHMTE Ha XOHT
Konr, peructpupano 8 Perucrbpa Ha
Tbprosckute aApyxecrsa Ha Xor Kowr, ¢
per. Ne2210937, cbc cegaammie M aapec Ha
ynpaBaenne - Cras 2008, etax 20,
Yuuasop Xayc, 311 Taayuecrp Poya,
Kaycyeit beit, Xour Konr, npeacrabassano
OT AMPEKTOpa I 3aKOHeH NpeAcTapuTea — I-
ka Xo Me IOuuce Yan, ,Kernrrba

regulated securities market and disclosure of
information by public companies and other
issuers of securities (‘Ordinance No.2").
According to art. 114a, para. 1 of POSA the
present contract is part of the materials to the
agenda for General meeting of the
shareholders scheduled for 02.03.2016 at 11
o’clock in the management address of the
Company.

The purpose and the aim of this motivated
report is to introduce to the shareholders of
Capital Concept Limited AD the material
conditions and expedience of Forward contract
No. 5 on the grounds of which the Company in
its capacity of Buyer shall be obliged to buy on
a particular date - 15.06.2019, 1595136
ordinary registered voting shares with a
nominal value of BGN 1 from the shareholders
of Bulgaria Development /Holdings/ Limited
AD, UIC 202909501, and namely:

¢ From Better Crown Limited, a company
organized and existing under the laws of
Hong Kong, with reg. No2103577, with seat
and address of management :Hong Kong,
Wanchai, 188 Hennessy Road, 11* Floor,
Tower 188, represented by the director
Ming Yu Ching, Capital Concept Limited
AD shall be obliged to buy 478 541 ordinary
registered voting shares with a nominal
value of BGN 1 each;

¢ From Capital Grand Corporation Limited,
a company duly registered and existing
under the laws of Hong Kong, registered in
the Registrar of the commercial companies
of Hong Kong, under reg. No. 2210937, with
seat and address of management — Room
2008 20/F Windsor House, 311 Gloucester
Road, Causeway Bay, Hong Kong,
represented by the director and the legal
representative - Ms. Ho Yee Eunice Chan,
Capital Concept Limited AD shall be
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KoncenTt AuMmutea” A e ce 3agbAXKH
Aa 3akynu 31 903 6pos HaAM4YHM NOHMEHHH
akKUMM C NpaBo Ha raac, BCAKa edHa OT
KOHTO ¢ HOMHHAaAHA CTOIHOCT oT 1 AB.;

Or Becr Yea Kemmraa MHBecTMBHT
AMMHUTHA,  APYXKECTBO  yupeaeHo o
ChLUECTBYBaLLO CbrAacHO 3aKOHHTE Ha XOHr
Konr, perucrpupano B Perncropa Ha
TbproBckute Apyxecrtsa Ha Xour Kour, ¢
per. Ne2209338, chc cegaamiue M adpec Ha
ynpasaenue — Cras 2008, erax 20, Yunazop
Xayc, 311 I'aayuectnp Poya, Kaycyeir Bei,
Xour KoHr, npeactapassaHo OT AlpekTopa
U 3aKOHeH npeAcTaButea — r-ka Ilym Cse
Axosn Aok, ,Kermmrba KoncenT
Amvurea” A/l e ce 3aAbAXKM Aa 3aKyMi
47 854 Opos HaAMYHU TMOMMEHHN aKLM C
NnpaBo0 Ha raac, BCAKAa eAHa OT KOMTO ¢
HOMMHAaAHA cToltHOCT oT 1 AB.;

Or TIpana Pajic MWuTepHeursHba
UnsecTMbHT ATA, APY>KECTBO yupeaeHo 1
CbILECTBYBALO CbrAacHO 3aKOHUTe Ha XOHT
Kownr, perncrpupano c per. Ne2199258, cne
ceaaaniie i adpec Ha ynpasaeHue — eT. 13,
Kuraiickn Aepocneiic Lentep, 143 Xoii
Byn Poya, Kayu Tour, Xour Komr,
npeactasasBaHo or aupextopa Kmu Xynr
Ma, ,Kenurea Koncent Aumurea” AA
e ce 3adbLAXKI Aa 3akynn 79757 Opos
HaAMYHM MOMMEHHN aKLiH C IMpaBO Ha
raac, BCAKA eAHa OT KOHTO € HOMMHAAHA
crofiHoct ot 1 aB.;

Ot Joaa Iaysp UHBeCTMBHT JAumurea,
APY>KECTBO yYYpeAeHO M ChlIecTByBallo
coraacHo  3akodurte Ha Xowr Konr,
pernctpupaHo ¢ per. Ne2219752, cue
cegaauile u ajpec Ha ynpasaeHue - Pap
Uiter Koncopunym buaguur, 121 Je Boa

Poya, Lentpaa, XoHr Kour,
npeacTasasBaHO OT Aupektopa Mo MHee
Eaur Avmn, ~Kernmursa KoHcerrr

Mmmurtea” A/l we ce 3a4bAKK Aa 3aKyNH
31903 6posa HaAM4YHN MOMMEHHM aKUMH C
npaBo Ha rJac, BCAKa €AHa OT KOWTOC C
HOMHMHAAHA CTOHHOCT 0T 1 AB.;

Or "Mpopur becr HWMuBecTMBHTC
AnMueTea”,  perucTpupaHo  CbrAacHO
sakounTe Ha Makao, ¢ per. NoS017541, cwe
cejaAulille M aApec Ha yhnpasaeHue -—

obliged to buy 31903 ordinary registered
voting shares with a nominal value of BGN
1 each;

From Best Well Capital Investment
Limited, a company duly registered and
existing under the laws of Hong Kong,
registered in the Registrar of the
commercial companies of Hong Kong,
under reg. No. 2209338, with seat and
address of management — Room 2008 20/F
Windsor House, 311 Gloucester Road,
Causeway Bay, Hong Kong, represented by
the director and the legal representative -
Ms. Pui Sze Josie Lock, Capital Concept
Limited AD shall be obliged to buy 47 854
ordinary registered voting shares with a
nominal value of BGN 1 each;

From Grand Rise International Investment
Ltd, a company duly registered and existing
under the laws of Hong Kong, registered
under reg. No. 2199258, with seat and
address of management - 13/F China
Aerospace Center, 143 Hoi Bun Road,
Kwun Tong, Hong Kong, represented by
the director Ki Hung Ma, Capital Concept
Limited AD shall be obliged to buy 79 757
ordinary registered voting shares with a
nominal value of BGN 1 each;

From Loyal Power Investment Limited, a
company duly registered and existing
under the laws of Hong Kong, registered
under reg. No.2219752, with seat and
address of management - Far East
Consortium Building, 121 Des Voeux Road,
Central, Hong Kong, represented by the
director Mo Yee Edith Lee, Capital
Concept Limited AD shall be obliged to
buy 31 903 ordinary registered voting
shares with a nominal value of BGN 1 each;

From Profit Best Investments Limited, a
company organized and existing under the
laws of Macao, with reg. 5017541, with seat
and address of management — Avenida Da
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Apennga Ja Ilpaua Tpange Nod(9,
Eanduuo Yaitna Aoy 22 Anaap, Maxkao,
Kurai, [peACTaBAsABAHO OT AUPEKTOpHTe
Yy Ilan Kauun Jdeynr 1 Xo Me Omuce
Yan, ,Kemnrsa Koncenr Aumurea” A
e ce 3aAbAXKU Aa 3akynu 925179 6posa
HaAMYHHM TOHMEHHH aKUMHi C NpaBo Ha
rdac, BCAKa edHa OT KOHTO ¢ HOMIIHAaAHa
CTOITHOCT OT 1 AB.

Lleata Ha HacTroALKA MOTHBHPaH AOKA3j €
B3EMaHETo Ha HHPOPMUpPaHO pelleHye OT
O6woto crOpanne Ha akLUIIOHepuTe No T. 5 oT
AuesHus pea Ha HacpoueHoto 3a 02.03.2016 r.

3acejaHMe, a MPH AHICAa Ha KBOPYM Ha
17.03.2016r., M OBJAacTsABaHe
npeactasaspamute  , Kermmrba  Kowncerrr

Aumurea” A/, 3aeAHO HAM TIOOTAEAHO, Aa
DOANHIIAT HeODXoAUMNTE AOKYMEHTHM M Ja
HU3BbpLIAT  HEOOXOAMMUTE  AeficTBHA MO
noanucsadeto Ha PopybpaeH gorosop Ne5 n
3aKymysaHe Ha AKLMHTE OT KanuTaaa Ha
»~Dbarapus AHUBeAOTIMTLHT fXoaaunre/
Aumurea” AJ npu Haauuue Ha CbOTBETHUTE
ycaosus, onucanu B Jorosopa.

1. Onucanme (vcaosust) Ha IpeAaQKeHATA
caeaka. Tlpeamer Ha caeakara. CToOVMHOCT

HA __CARJAKATA. CBINECTBEHU M
AOITBAHUTEAHN eneMeHTH Ha
OpeAAQXeHATa CAeaKa.

CoeervT Ha aupextopute Ha ,Kermurbpa
Koucenr Ammures” A/ npeaaara Ha
Obuworo cpbpaHne Ha akLHOHepuTe Ha
Apyxectoto  aa  o0400pn  u  oBaacTu
npeacrapassaiute  ,Kermrrba  Koncenr

Auvurea” A, 3aeaHO HAM MOOTAEAHO, Aa
nognuiuat QopybpaeH aoroeop Ne 5 B
ChOTBETCTBHE C M3HCKBaHMATa Ha uA. 114, aa. 1,
T. 2 o1 STTIILIK.

IIpeaMeT Ha caeaKaTa;

CkarousaneTo Ha PopybpaeH gorosop Ne 5, mo
C1A1aTa Ha KOJiTo Jpy>KecTBOTo ce 3aibAKaBa

Praia Grande Ne409, Edificio China Law 22
Andar, Macao, China, represented by the
directors Mrs. Chi Shan Canny Leung and
Mrs. Ho Yee Eunice Chan, Capital Concept
Limited AD shall be obliged to buy 925 179
ordinary registered voting shares with a
nominal value of BGN 1 each.

The aim of the present motivated report is the
General meeting of the shareholders to take
informed decision under item 5 of the Agenda
under the session scheduled for 02.03.2016, in
case of lack of quorum on 17.03.2016, and to
empower the representatives of Capital
Concept Limited AD, together or solely, to
sign all necessary documents and to execute
the necessary actions for the signing of
Forward contract No. 5 and the purchase of the
Shares from the capital of Bulgaria
Development /Holdings/ Limited AD under
the particular conditions as set in the Contract.

1. Description (conditions) of the proposed
deal. Scope of the deal. Value of the deal.

Other material and additional elements of the
proposed deal.

The Board of directors of Capital Concept
Limited AD proposes to the General meeting
of the shareholders to approve and empower
the representatives of Capital Concept
Limited AD, together or solely, to sign
Forward contract No. 5 in compliance with art.
114, para. 1, item 2 of POSA.

Scope of the deal:

Conclusion of Forward contract No. 5 on the
grounds of which the Company will be obliged
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Ha 15.06.2019 r. aa sakynu 1595 136 HaauuHU
MOUMEHHII aKLIMM C PaBo Ha IAac, BCIKa eaHa
OT KOMTO ¢ HOMMHaAHa cTOfHOCT oT 1 AB. OT
akuuoHepute Ha ,bparapusa AuseaonmMbHT
fXoaauurc/ Aumurea” A, EMK 202909501, a
HUMEeHHO:

s Ot Bersp Kpayn JAummurea, apykectso,

yypedeHO M  CbLUECTBYBAIO CbrAAcHO
3akoHuTe Ha XoHr Kowr, ¢ per. Ne2103577,
ChC cedaanile U ajpec Ha ymnpaBaeHue —
Xonr Koxr, Yanuaii, 188 Xexecn Poya, er.
11, «kyaa 188, nmpeacrapasBaHO  OT
Anpextopa Munr KO0 Yumr, ,Kermrsa
KoncenT AnMurea” A e ce 3aabAXH
Aa 3akyny 478541 Oposa  HaanuHu
NOMMEHHH akKUHI C HPEBO Ha rAac, BCAKa
eAHa OT KOMTO ¢ HOMIIHaAHa CcTOIHOCT oT 1
AB.;

Or Kemmmraa TIpana Kopnopermrss
AvMuTHA,  APYXKeCTBO  yupedeHO H
ChIIECTBYBaINO CLIAaCHO 3aKOHHTE Ha XOHT
Kour, peructpupano 8 Perucrbpa Ha
Thprosckute Apyxectsa Ha XoHr Kodr, ¢
per. Ne2210937, cue cegaauie M aapec Ha
ynpabaense - Craa 2008, erax 20,
Yunazop Xayc, 311 Taaywsectep Poya,
Kaycyeii beit, Xour Konr, npeacrasassaHo
OT AMPEKTOpa M 3aKOHEH NpeACTaBuTeA — I-
xa Xo WMe IOmmce Yan, ,Kenursa
Koucenr Amvurea” A/ e ce 3aabAXKIU
Aa 3axynu 31 903 6pos HaAMYHN MOMMEHHM
akUuMM ¢ MpaBo Ha raac, BCAKA eAHa OT
KOHTO ¢ HOMHHAAHA CTOIMHOCT OoT 1 AB.;

Or Becr Yea Kemnuraa MWMuBecTMBHT
AuMUTHA,  APYKeCTBO  YupeAeHo H
ChILECTBYBALLO ChrAacHO 3aKOHHTe Ha XOHT
Kour, perucrpupano B Permcrbpa Ha
Tbprosckute Apyxecrsa Ha XoHr Kodr, ¢
per. Ne2209338, cbc cegaauiie u aapec Ha
ynpasaenue — Craa 2008, erax 20, Yunazop
Xayc, 311 Taayuectvp Poya, Kaycyeit Beii,
Xour KoHr, npeacrasassaHo OT AMpeKTOpa
11 3aKOHeH Mpeactasutea — r-xa ITym Cse
Axosn Aok, ,Kenursa KoHcenr
Mvvrrea” AJL mie ce 3aAbAXKHM Aa 3aKyIIH
47 854 OGpos HaAMYHM NMOMMEHHH aKUMY C
NMpaB0 Ha rJaac, BCiKa ejHa OT KOMTO C
HOMHMHAAHA CTOITHOCT OT 1 AB.;

Or TIpanma Paiic WHrepHeursHba

on 15.06.2019 to buy 1595136 ordinary
registered voting shares with a nominal value
of BGN 1 from the shareholders of Bulgaria
Development /Holdings/ Limited AD, UIC
202909501, and namely:

e From Better Crown Limited, a company

organized and existing under the laws of
Hong Kong, with reg. No2103577, with seat
and address of management :Hong Kong,
Wanchai, 188 Hennessy Road, 11% Floor,
Tower 188, represented by the director
Ming Yu Ching, Capital Concept Limited
AD shall be obliged to buy 478 541 ordinary
registered voting shares with a nominal
value of BGN 1 each;

From Capital Grand Corporation Limited,
a company duly registered and existing
under the laws of Hong Kong, registered in
the Registrar of the commercial companies
of Hong Kong, under reg. No. 2210937, with
seat and address of management — Room
2008 20/F Windsor House, 311 Gloucester
Road, Causeway Bay, Hong Kong,
represented by the director and the legal
representative — Ms. Ho Yee Eunice Chan,
Capital Concept Limited AD shall be
obliged to buy 31903 ordinary registered
voting shares with a nominal value of BGN
1 each;

From Best Well Capital Investment
Limited, a company duly registered and
existing under the laws of Hong Kong,
registered in the Registrar of the
commercial companies of Hong Kong,
under reg. No. 2209338, with seat and
address of management - Room 2008 20/F
Windsor House, 311 Gloucester Road,
Causeway Bay, Hong Kong, represented by
the director and the legal representative —
Ms. Pui Sze Josie Lock, Capital Concept
Limited AD shall be obliged to buy 47 854
ordinary registered voting shares with a
nominal value of BGN 1 each;

s From Grand Rise International Investment
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UnBecTMBHT ATA, APY>KECTBO yupedeHo U
ChLIECTBYBALLO ChIrAACHO 3aKOHHTe Ha XOHr
Kour, perncrpupano ¢ per. Ne2199258, cic
cedaaMile U aapec Ha yrpaBaeHue — eT. 13,
Kuraitcku Aepocneiic LlenTsp, 143 Xoii
byn Poya, Kayn Tonr, Xour Konr,
npeacraBaspaHo o7 aupextopa Km XyHr
Ma, ,Kemrea Koucent Aummurea” AA
e ce 3aAbAXKM Aa 3akymn 79757 Gpos
HaANMYHHM [ONOHMMEeHHH aKLiM ¢ l'lpaBO Ha
raac, BCAKa edHa OT KOHMTO C HOMHHaAHa
ctoiiHocT o1 1 AB.;

¢ Ot Joaa MMaysp UuBecTMBHT JAuMuTEa,
APYXeCTBO y4YpedeHO M ChbILecTBYBaLLo
cbraacHo 3akoHute Ha XoHr KowHr,
perncTtpupado ¢ per. N02219752, cne
ceAaaiile M agpec Ha ynpasaeHue - Qap
Uitcr Koncopunym Buaannur, 121 Je Boa
Poya, LlenTpaa, Xour Kour,
MpeACTaBASBaHO OT Ampektopa Mo Mee
Eaur A, ~Kermrea Koncenr
Avmurea” A/ wme ce 3aAbAXKH Aa 3aKynu
31903 Gpos HaaMuHM MOMMEHHM aKLHU C
IpaB0 Ha rAac, BCiKa egHa OT KOMTO C
HOMIHaAHA CTOMHOCT 0T 1 AB.;

e Or "llpodur Becr MWuBecTMBHTC
Avmures”, PETHCTPUPAHO  CBIAacHO
3akoHuTe Ha Maxkao, ¢ per. NeS017541, cne
ceAaamIle #  adpec Ha YNpaBaeHue —
Asennga Ada Ilpama TI'pange  Ned(9,
Eaupunno Yaiina Aoy 22 Anaap, Makao,
Kuraji, mpeacraBaaBaHO OT AlIpeKTopuTe
Uy Ilan Kansm Jdeynr u Xo Ve Omuce
Yan, ,Kemmurea Koncenr Aumurrea” A
we ce 3adbAXM Aa 3akynu 925179 6pos
HAaAMYHM TONMEHHN aKLHM C NpaBo Ha
raac, BCAKa ejHa OT KOMTO ¢ HOMMHaAHa
crojiiHocT ot 1 AB.

Ha naaexa — 15.06.2019r., npu uambaneHe Ha
ycaosuata no Aorosopa, BKAIOYHTEAHO
3anaanjade Ha ITbAHAaTa LieHa oT JApyKecTBoTO,
Axkuimre e 6baaTt 3akynedn ot ,Kenutna
Koncent Aumutea” AA, xato Apyxectsoto
e cTaHe cobcrseHnk Ha 15% OT KamuTaAa Ha
»DbArapus AUBEAONMBHT /Xoaanurc/
Anmurtea” AA. Ycaosuara no Jorosopa ca
H3A0XKEHH noApo6so B HACTOALLMS
MOTHBHPaH 40KAad € 1eA OCHIYPsABaHe Ha Mo-

Ltd, a company duly registered and existing
under the laws of Hong Kong, registered
under reg. No. 2199258, with seat and
address of management - 13/F China
Aerospace Center, 143 Hoi Bun Road,
Kwun Tong, Hong Kong, represented by
the director Ki Hung Ma, Capital Concept
Limited AD shall be obliged to buy 79 757
ordinary registered voting shares with a
nominal value of BGN 1 each;

» From Loyal Power Investment Limited, a
company duly registered and existing
under the laws of Hong Kong, registered
under reg. No0.2219752, with seat and
address of management - Far East
Consortium Building, 121 Des Voeux Road,
Central, Hong Kong, represented by the
director Mo Yee Edith Lee, Capital
Concept Limited AD shall be obliged to
buy 31 903 ordinary registered voting
shares with a nominal value of BGN 1 each;

*» From Profit Best Investments Limited, a
company organized and existing under the
laws of Macao, with reg. 5017541, with seat
and address of management - Avenida Da
Praia Grande No409, Edificio China Law 22
Andar, Macao, China, represented by the
directors Mrs. Chi Shan Canny Leung and
Mrs. Ho Yee Eunice Chan, Capital Concept
Limited AD shall be obliged to buy 925 179
ordinary registered voting shares with a
nominal value of BGN 1 each

On the maturity date — 15.06.2019, in execution
of the conditions of the Contract, including
payment of the full price by the Company, the
Shares shall be purchased by Capital Concept
Limited AD and the Company will become
owner of 15% of the capital of Bulgaria
Development /Holdings/ Limited AD. The
conditions of the Contract are described in
details in the present motivated report in order
to secure better awareness of Shareholders.




Aobparta uHpoOpMIPaHOCT Ha aKLIMOHEepHUTe.

CroiiHOCT Ha cAeaKaTa;

3a UeauTe Ha MpeAAaraHaTa cAeAKa M BbB
Bp'b3Ka € M3NCKBaHNATa Ha 4. 114 aa. 4 or
SIMTIIK, CueeThT Ha ANpeKTopuTe npeAnpue
AGHCTBHSA 3a OIpedeAsHe Ha CTOIHOCTTa Ha
3abAXKEHHEeTO, KoeTo BbiHHKBa 3a KK/ no
Gopybpaet gorosop Ne 5.

B13 ocHoBa Ha cLOpaHiTe AaHHM 1 aHAAM3 Ha
Haal4HaTa HHQOopMaLa 3a HeTHaTa CTOHOCT
Ha aktuBute Ha BAX/, xakTo M oOvakBaHaTta
Obaella croiiHocT Ha cbuute, ChBeTHLT Ha
AUPEKTOpHTE Ompedeas CTOIHOCTTa Ha
3agbaxennero no Popynpaes sorosop Ne 5 3a
npnaobGusate Ha AKUMHTE Ha Majexa
15.06.2019r. B pasmep Ha 369 115 812,05 as.
(Tpucra 1mectaeceT n AeBeT MIAMOHA CTO M
MeTHajeceT XHAAAa OCEMCTOTHH M ABaHaAeceT
AeBa M meT cToTHHKH) uau 231,40 aB. (aBecta
TPHAECET M eAMH AeBa M 4YeTHpUAeCeT
CTOTHHKH) 3a 1 akumns.

Ha 6a3a Ha ropHoTO, CBLBETHT Ha AHpeKTOpuTE
Ha /py>KecTBOTO mpeaaara 4a Gvae ogo6peHo
noaniceaHeto Ha PopybpaeH aorosop Ne 5,
cb3gasall 3aabpakeHne 3a KKA aa sakynu
Akumuure ot ,bvarapus  AuBeaonMBHT
{Xoaauure/ Aumutea” A/l 3a obia rasapHa
LeHa, paBHa Ha la3apHaTa OLleHKa, a MMeHHO
369 115 812,05 as. (Tpucra IECTAeceT U AeseT
MHAMOHA CTO M  [EeTHadeceT XHAAAA
OCeMCTOTMH M ABaHadeceT AeBa WM IIeT
croTuHKi) nan 231,40 as. {Asecra TpnjeceT n
€AUH JeBa M YEeTHpHUAECeT CTOTHHKM) 3a 1
aKIIIA.

B rtabaumuara no-aoay ca npeacTaseHM
CPaBHHMTEAHM  AAHHM  OT  [OCAEAHITE
u3rorseHn M oautupanu Gasancn Ha KK/ u
npeaaoxkeHata no Jorosopa LeHa Ha MOKyNKa
Ha AKuuu.

Value of the deal:

For the purpose of the proposed deal and in
relation to the requirements of art. 114 of the
POSA, the Board of directors has undertaken
actions for determination of the value of
obligation arising for CCL on the grounds of
Forward Contract No 5.

On the grounds of the collected data and
analysis of the available information on the net
present value of the assets of BDHL as well as
the expected future value of the latter, the
Board of directors determines the value of the
obligation under Forward Contract No. 5 for
acquisition of the Shares on the maturity date
15.06.2019 in the amount of BGN
369 115 812,05 (three hundred sixty nine
million one hundred fifteen thousand eight
hundred and twelve leva and five stotinki) or
231,40 BGN (two hundred thirty one leva and
forty stotinki).

On the grounds of the above, the Board of
directors proposes to be approved the signing
of Forward contract No. 5 establishing the
obligation for CCL to buy the Shares of
Bulgaria Development /Holdings/ Limited AD
at total market price equal to the market
evaluation namely 369 115812,05 (three
hundred sixty nine million one hundred fifteen
thousand eight hundred and twelve leva and
five stotinki) or 231,40 BGN (two hundred
thirty one leva and forty stotinki).

In the table below are provided comparative
data from the last prepared and audited
balance sheets of CCL and the proposed price
as per the Contract for purchase of the Shares.




CrofidocTt Ha
aKTUBITE [0
NOCAAHNSA H3TOTBEH

oautHpanua HaaaHc BanaHc KM
kbMm 31.12.2014r. B 30.09.2015 . B AeBa
AeBa /
/ Value of the assets
Value of the assets under the last
under the last audited  prepared balance as

CToltHOCT Ha
aKTHBHTE MO
nocaeAHo

Ilpar nmo ua. 114, aa.
1, T. 2 BB BpB3Ka C
ya. 114, aa.1, 1.1, ©.

6" ot 3TTITLIK 5 CTOIHOCT Ha
caeakKarta
AeBa
/ /nokymnHa ueHa/
Threshold of art.

114, para. 1 item. 2 /

in relation to art.

114, art. 1, item 1, 1. Deal value /purchase

balance sheet as of of 30.09.2015 in BGN ‘b’ of the POSA in R
31.12.2014 in BGN BGN
369 115 812,05 as. /
ob1Ia teHa 3a
15 xua. as. f thousand 950 xu1A. AB. [ Aguuure/
BGN thousand BGN LG TR BGN
369 115 812,05total

price for the Shares

T'openocoueHuTe AaHHM MoOKassaTt, uye obiara
nokynHata ueHa Ha Akumure no Aorosopa
HaaBMIllaBa ABe HAa CTO OT NO-HMCKaTa
CTOFIHOCT Ha aKTHBMTE CBIAACHO MOCAEAHIA
oautupad Gaasanc kem 31.12.2014r. wnan
NnocAeAHMs MH3rOTBEH cuyerosoAeH OadaHC Ha
Apyxecrsoto kpM 30.09.2015r., nopaayu Koeto
MmoAAexi Ha NnpeABapUTEAHO 0{.106PEHHE oT
oboTo crbpaHue Ha akuuoHepute Ha KK/

Cpox:

Ilpu Haamuue Ha oAoOpeHHe OT cTpaHa Ha
ObioTo crLOpanue Ha aKuyoHepuTe,
npeacrabassammte Apy>xKecrsoTo, 3aeAHO HAK
NOOTAGAHO, MIe IpeArpueMaT AeicTBUs 3a
HesabasHo moamucsaHe Ha  DopybpaeH
Aoropop Ne¢ 5 npu ycaosmata ozobpeHn oT
O6woTo crbpaHie Ha akMOHepUTe,

IMapexwT, onpeaeaeH B Jorosopa, 3a
3anaataHe Ha noKyrnHata uexa e 15.06.2019r.

Caeapa Aa ce orbedexl, ye ¢ ordea 3auura
HHTepecuTe Ha akUMHOHepHTe 11 o0e3neyaBaHe
Ha MHBECTUIIIATA, € NPeABMACHO I1alllaHeTO
Ha [OKyNHaTa lleHa Ype3 MeXaHH3Ma, OMICaH

The above stated data shows that the total
purchase price of the Shares, exceeds two
percent of the lower value of assets in the last
audited balance sheet as at 31.12.2014 or the
last prepared balance sheet of the Company as
of 30.09.2015, thus the latter is subject to prior

approval by the General Meeting of
Shareholder of CCL.
Term:

Upon approval by the General Meeting of
Shareholders, the representatives of the
Company, together or solely, will take action
to immediately sign Forward contract No. 5
under the conditions approved by the General
Meeting of the shareholders.

The maturity date as determined in the
Contract, for payment of the purchase price is
15.06.2019.

It should be outlined that for the protection the
interests of the shareholders and securing the
investment, it is provided that the payment of
the purchase price, applying the mechanism
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no-a0ay, Aa Obae M3BBpPLIEHO CcaMO M
€AMHCTBEHO, ako Ha MajexXa KyMyJAaTHBHO ca
U3bAHEHH cAedHUTe ycaosua: 1) usaaseHo e
KoncraTtuseH akT 3a ycTaHOBABaHe TOAHOCTTa
3a mpuemaHe Ha cTpoexa - akt obp. 15
ceraacHo Hapeaba Ne 3 ot 31 1oau 2003 r. 3a
CbCTaBsiHe Ha aKToBe 1 MPOTOKOAN MO Bpeme

Ha cTpouTeacTBoTo 3a cTpoex “Csera
Co¢ua®“, Bkalousamy M3rpaxkdaHeTo Ha
ThproBCKO-pa3sBAeKaTeAeH  KOMIAeKC  OT

xoTeAau, n3aoxbeHa 3a1a, TbProBCKM ILAOLLM,
SEIKPHT BOAEH ['laPK, KOHHEPTHH 3aAl, H AP. B
pernoHa Ha c¢. Mycadueso, obwinHa EauH
IMeaun, obaact Codutiicka ¢ P3IT 941 197 kb.M.
(,IIpoekrsT”) 1M 2) HaanUe e U3TOTBEHa OT
He3aBHCHM OlIeHHTeA MO 4A. 5 oT 3aKoHa 3a
He3aBHCHUMHTE OLIGHHTeAN Ma3apHa OLieHKa Ha
AKunTe, CbIAaCHO KOATO NMas’apHaTa OLEHKa
Ha CbIIMTe € paBHa WAM TO-BUCOKa OT
NOKymnHaTa LeHa. B cayuail, ye na nageska He e
HAAMIE XOETO M Aa € OT MNOCOYEeHHTEe B

HpeAXOAHOTO  H3peyeHMe  YCAOBMA  3a
naamase, PopybpaeH aorosop N2 5 ce
npekparasa asTomatnyHo, a KK/ ce

ocBoD0KAaBa OT 3aAbAKEHHeTO CH Aa IAaTH
yroBopeHaTa MOKYIIHa LieHa.

2. UMeTo, CHOTBETHO HAMMEHOBAHMETO HA
CTpaHuTe no cAeakaTa. Hmenara,
CBOTBETHO HAaMMEHOBAaHMATAa Ha ANIIATA,
KOUTO ca 3aMHTepecyBaHM AMIla mo wi.114
aa6 ot JMIIIIK MUMHITE, Topaau

KOWUTO Teé Ca 3aMHTePDeCYBAHI Auiia, U
ECTEeCTBOTO Ha MHTEpEeca UM KbM CAeAKaTa.

Crpanu no caeakara

Kymysau: ~KEIIUTHA KOHCEIIT
AUMUTEA” A4, EMK 200478388, cwe
cedaAMllle M aApec Ha YympabAeHue - TIp.
Codusa, 1784, paiton Maagoct, Gya.
~llapurpaacko moce” Ne 115, Buauec crpaaa
METATTAPK, er. 5, opuc B.

described below, shall be done on the maturity
date only if on the maturity date the following
conditions are simultaneously satisfied: 1)
issued Constitutive Act for Ascertaining the
Acceptability of the Construction - Act
Protocol 15 as per Ordinance No. 3 from
31.07.2003 for Drafting Acts and Protocols
During the Construction for Saint Sofia Project
that includes construction of shopping and
entertainment complex of hotels, exhibition
hall, shopping facilities, an indoor water park,
concert halls, etc,, in the region of village
Musachevo, Elin Pelin Municipality, Sofia
District with total built up area of 941197
sq.m. (the ‘Project’) and 2) market evaluation
of the Shares prepared by independent
appraiser under art. 5 of the Independent
Appraisers Act as per which the Shares market
price is equal or higher than the purchase
price. If either of the payment conditions as per
the preceding sentence is not satisfied on the
maturity date, the Forward contract No. 5 shall
be automatically terminated and CCL shall be
released of its obligation for payment of the
purchase price.

2. Name, respective the name of the parties
under the deal. Names  respectively the

names_of the persons who are interested

persons under arf. 114, para. 6 of POSA, the

reasons why they are interested persons and
the nature if their interest to the deal.

Parties of the deal

Buyer: CAPITAL CONCEPT LIMITED AD,
UIC: 200478388, with seat and headquarters’
address at - Sofia, 1784, Mladost region, 115G
Tzarigradsko shose Blvd, MEGAPARK
business building, floor 5, office B.

IIpoaasaun: Sellers:
¢ berbp Kpayn Aummrea, apyxectso, [ Better Crown Limited, a company
yYpedeHo M ChIUECTBYBalll0  ChbrAacHO organized and existing under the laws of
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3akoHuTe Ha Xour Kowr, ¢ per. Ne2103577,
CbC Cedaalllle 1 aapec Ha ynpaBAeHie —
Xour Konr, Yanuait, 188 Xenecn Poyg, er.
11, «kyaa 188, npeacraBassaHo OT
Aupextopa Mumr KO Yunr, npurexasaino
478 541 6poa HaAMYHU MMOMMEHHH aKLMH C
1paBO Ha raac, BCAKa eqHa OT KOHTO C
HOMMHAAHA CTOHHOCT OT 1 AB.;

Or Kenwuraa TIpanps KopnopeimrsH
AnvuTa,  APYKECTBO  yupeAeHo U
CHLUECTBYBAILC CbIA1aCHO 3aKOHHTE Ha XOHT
Konr, perictpupado s Periictbpa Ha
TBprosckute ApyxKecrsa Ha Xour Kour, ¢
per. No2210937, cuc ceaaamie u aapec Ha
ynpasaenne — Ctas 2008, etax 20, Yunazop
Xayc, 311 [aayuectvp Poya, Kaycyeit Beit,
Xonr KoHr, npeacrasassaHo OT AupexTopa
M 3aKOHEeH mpeAcTaBuTea — r-xa Xo He
KOumce Yan, npurexkasamo 31 903 6pos
HAAUYHHM fIOMMEHHM aKHUM C IpaBO Ha
rAac, BCAKa eAHa OT KOMTO C HOMIHAAHA
croitHocT oT 1 AB.;

Or Bect Yea Kemmraa WuBecTMBHT
vMuTHA,  APYXKECTBO  YYpedeHo M
CbILECTBYBALIO CbrAaCHO 3aKOHUTE Ha XOHT
Kour, perucrpupano B Perucrbpa Ha
TBPIOBCKITE ApyxectBa Ha Xodr Kowr, ¢
per. No2209338, cnc ceaaammie U adpec Ha
ynpasaenue — Crasa 2008, etax 20, Yuuasop
Xayc, 311 I'aayyectsp Poya, Kaycyeit Beit,
Xonr Konr, npeacrasasasaHo ot AUpeKTopa
I 3aKOHeH npeacTtasuTea — r-ka Ilym Cse
Axo3n ok, npurexapamo 47 854 Gposa
HaAMYHU NOHMMEHHM aKUMM C IPaBO Ha
raac, BCAKa eAHa OT KOMTO ¢ HOMHHaAHa
CTOITHOCT OT 1 aB,;

Or TIpana Paiic UHTepHewrsHbA
UuBecrMbHT /ATA, APY>KECTBO yUpeJeHO i
CBILECTBYBAIlO CLIAACHO 3aKOHUTE Ha XOHT
Kour, perncrpupano c per. Ne2199258, cuec
ceAaAnLe it agpec Ha yrnpasaeHie — eT. 13,
Kuraiicku Aepocneiic Llexrsp, 143 Xoii
byn Poya, Kayn Tour, Xour Konr,
npeacraBasBaHo or aupextopa Ku Xysr
Ma, nputexasamo 79 757 G6pos HaaAMuHK
[OMMEHHM aKLMY C TPaBO Ha raac, BCAKa
€AHa OT KOMTO ¢ HOMUHAAHA CTOIHOCT OT 1
AB.;

¢ Ot Aosia Ilaysp MuBecTMBHT AuMitTea,

o Loyal Power

Hong Kong, with reg. No2103577, with seat
and address of management :Hong Kong,
Wanchai, 188 Hennessy Road, 11* Floor,
Tower 188, represented by the director
Ming Yu Ching, holding 478 541 ordinary
registered voting shares with a nominal
value of BGN 1 each;

Capital Grand Corporation Limited, a
company duly registered and existing
under the laws of Hong Kong, registered in
the Registrar of the commercial companies
of Hong Kong, under reg. No. 2210937, with
seat and address of management — Room
2008 20/F Windsor House, 311 Gloucester
Road, Causeway Bay, Hong Kong,
represented by the director and the legal
representative — Ms. Ho Yee Eunice Chan,
holding 31 903 ordinary registered voting
shares with a nominal value of BGN 1 each;

Best Well Capital Investment Limited, a
company duly registered and existing
under the laws of Hong Kong, registered in
the Registrar of the commercial companies
of Hong Kong, under reg. No. 2209338, with
seat and address of management — Room
2008 20/F Windsor House, 311 Gloucester
Road, Causeway Bay, Hong Kong,
represented by the director and the legal
representative — Ms. Pui Sze Josie Lock,
holding 47 854 ordinary registered voting
shares with a nominal value of BGN 1 each;

Grand Rise International Investment Ltd,
a company duly registered and existing
under the laws of Hong Kong, registered
under reg. No. 2199258, with seat and
address of management - 13/F China
Aerospace Center, 143 Hoi Bun Road,
Kwun Tong, Hong Kong, represented by
the director Ki Hung Ma, holding 79 757
ordinary registered voting shares with a
nominal value of BGN 1 each;

Investment Limited, a
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APY>KECTBO YYPEAEHO U
cwraacHo zakomute Ha Xour Kowur,

peructpupaHo ¢ per. Ne2219752, cnc
cedaAulle M ajgpec Ha ynpasaeHue — Pap
Uiict Koncopuuym buaauur, 121 Je Boa
Poya, LlenTpaa, XoHr Kowur,
npeAcTaBAfBaHO OT Aupektopa Mo Hee
Eaur i, nputexapawo 31903 6pos
HaAMYHM TOHMEHHHM aKUM}l C MpaBo Ha
raac, BcAKa edHa OT KOHMTO € HOMMHaAHa
cToltHocT oT 1 AB.;

¢ Or IMPOPUT BECT UMHBECTMTBHTC
ANMMHTEA, PeriucTpupaHo  Cbr1acHO
3aKoHHnTe Ha Makao, c per. NeSO17541, cbc
cedaauile ¥ ajpec Ha yhpasleHHe -—
Apennga Jda Tlpama TIpange Ned(9,
Eandnuuno Yaitna Aoy 22 Anaap, Maxao,
Kuraii, npeacraBaspaHo 0T ANpeKkTOpuTe
Uz IMan Kanmm Aeynr u Xo Ve FOmmce
Yan, nputexasauo 925 179 6pos HaAnyHI
NOMMEHHI akIiH C MpaBo Ha raac, BCAKa
€4Ha OT KOMTO ¢ HOMHHaAHa cTofiHocT oT 1
AB.

CbLLECTBYBALLO

KeM aaTtata Ha H3roTBAiHe Ha HacToAINA
ACKAAA CeBeTnT Ha AHUPEKTOpUTE Ha
APYXKECTBOTO € B CA€AHNA ChCTab:

Iym Cse Axo3sm Aok, ¢ aapec 3a
KopecnoHAeHuua B Penybanuka Boarapua: rp.
Codua 1784, paiion Maagoct, 6ya.
~Llapurpaacko woce” Nel15T, Busnec crpaaa
METAITAPK, ert. 5, opuc B Mambauuteaen
AlpeKTop.

Ileit Tak MaH, ¢ aapec 3a KOpecnoHAeHLUA B
Penybanuka Buarapus: rp. Codnsa 1784, paiton
Maaaoct, 6ya. ,Hapurpaacko wmoce” Nel15T,
busnec crpasa METAIIAPK, er. 5, oduc B,
useH Ha CbBeTa Ha AMIpeKTopuTe.

ﬁee

Xo IOunc Yan, ¢ agpec 3a
kopecnoHaeHuusn B Penybanka buarapua: rp.
Copua 1784, paiion Maagoct, Oya.

+Uapurpaacko moce” Nel15I, busnec crpaaa
METAIIAPK, et. 5, ojuc B, usmbanureseH
ANpeKTop.

AmgaTa! KOMTO MPMTEXKaBaT HaA 5% or

company duly registered and existing
under the laws of Hong Kong, registered
under reg. No0.2219752, with seat and
address of management - Far East
Consortium Building, 121 Des Voeux Road,
Central, Hong Kong, represented by the
director Mo Yee Edith Lee, holding 31 903
ordinary registered voting shares with a
nominal value of BGN 1 each;

e PROFIT BEST INVESTMENTS LIMITED,
a company organized and existing under
the laws of Macao, with reg. SO17541, with
seat and address of management - Avenida
Da Praia Grande Ne409, Edificio China Law
22 Andar, Macao, China, represented by the
directors Mrs. Chi Shan Canny Leung and
Mrs. Ho Yee Eunice Chan, holding 925 179
ordinary registered voting shares with a
nominal value of BGN 1 each.

As of the date of preparing the present report
the members of the Board of the directors are:

Pui Sze Josie Lock, with address for
correspondence in the Republic of Bulgaria at
Sofia, 1784, Mladost region, 115G Tzarigradsko
shose Blvd., Business building MEGAPARK,
floor 5, office B, executive director.

Pei Tak Man, with address for correspondence
in the Republic of Bulgaria at Sofia, 1784,
Mladost region, 115G Tzarigradsko shose
Blvd., Business building MEGAPARK, floor 5,
office B, member of the Board of directors.

Ho Yee Eunice Chan, with address for
correspondence in the Republic of Bulgaria at
Sofia, 1784, Mladost region, 115G Tzarigradsko
shose Blvd., Business building MEGAPARK,
floor 5, office B, executive director.

Persons who hold more than 5% of the share

13



Kanutala Ha KECTBOTO KbM
HAroTesHe Ha HaCTOA LKA A0KAdA Ca:

aTaTa Ha

KtmM gatata Ha WM3roTBAHE Ha HACTOALIMA

AOKAaj,  CAEAHUTE  IOPMAMMECKM  AHMLA

npuTeXXapaT NMpAKO Had 5 (ner) Ha cTO OT

akUMMTe C TpaBo0 Ha rJac B KanmHTala Ha
~Kemutsa Koncent Aumnurtea” Ad:

e Ilpopur becr UusectMbHTC AdMMmurea,
Makao, Eaudumio Yaiina Aoy 22 Anaap,
[pHTeXXaBallo 29 000 aKumu,
npeaActapassatuy 58.00% ot kanurtada;

¢ berbp Kpayn Aumvmres, Xenecu Poya
Yanuait, npwurtexapawio 15000 axuum,
npeacrasassamiy 30.00% ot kanuraaa;

e T'pasp Paric UnTepHeUrsHbA
HNusecrmbur Ata, Xour Konr, er. 13,
Kuraiickin Aepocneiic UenTsp, 143 Xoii
byn Poya, npurtexasawo 2500 axuu,
npeactapasapaty 05.00% ot kanuraaa.

KbM aaTaTa Ha M3roTBAHE Ha HaCTOALLA
AOKAAA  CAeAHIHTE  IOPMAMYECKH  AMLIA
NpUTEXaBaT HeMpsKo Haa 5 (neT) Ha ¢To OT
akumMTe € NpaBo0 Ha rJac B KanuTala Ha
+Kermrba Koncenr Ammvurea” AA:

¢ bervp Kpayn /Aummures, npureikasaillo
Henpako 49 500 akuum, npeacTaBAsBaLIi
99% OT KallKTaAa;

e Ilpodur bect NHBecTMBHTC AMMuUTE],
npuTexasalo Henpsako 49 500 akur,
npeAcTasaspauy 99% orT KanuTaaa;

 Kermraa I'pana Kopnopeimsn
AumuTHA, MpuTeXapalo Henpako 49 500
aKLMM, npeacTaBasBaiy 99% oT KanuTaaa;

e Becr VYea Kemmuraa HWupecrMBbHT
AuMuTiA, npuTtexasauo Henpsako 49 500
aKkunu, npeacrasassaiu 99% oT Kanuraa;

¢ Tpanj Paric NurepuemwrsHba
WuaBecTMBHT Ata, [ PUTEKABALLIO
Henpako 49 500 axuuu, npeAcrasAsBalliy
99% OT KanmuTaAa;

¢ Joaa ITaypp WmBecrmMbHT AuMuTep
nputexasamo Henpako 49 500 akuuwy,
npeacrasassaiiy 99% ot Kanuraaa.

Cpea akunounepute Ha ,Kemurrsa Koucenrr
Aunvurea” AA HaMa PH3NMYEcKl AKLA, KOUTO

capital of the Company at the date of
preparation of this report are:

As of the date of preparation of this report
legal entities that are shareholders in Capital
Concept Limited AD and hold directly more
than 5 % (five percent) of the voting shares are:

¢ Profit Best Investments Limited, Macao,
Edificio China Law 22 Andar, holding
29000 shares representing 58.00% of the
capital;

» Better Crown Limited, Hennessy Road,
Wanchai,  holding 15000  shares
representing 30.00% of the capital;

¢ Grand Rise International Investment Ltd,
Hong Kong, China Aerospace Center 13/F,
Hoi Bun Road143, holding 2500 shares
representing 05.00% of the capital.

As of the date of preparation of this report
legal entities that are shareholders in Capital
Concept Limited AD and hold indirectly more
than 5 % (five percent) of the voting shares are:

e Better Crown Limited, holding 49500
shares representing 99% of the capital;

o Profit Best Investments Limited, holding
49500 shares representing 99% of the
capital;

¢ Grand Rise International Investment Ltd,
holding 49 500 shares representing 99% of
the capital;

e Best Well Capital Investment Limited,
holding 49 500 shares representing 99% of
the capital;

e Capital Grand Corporation Limited,
holding 49 500 shares representing 99% of
the capital;

e Loyal Power Investment Limited, holding
49500 shares representing 99% of the
capital.

At the date of this report there are no
individuals that hold directly or indirectl
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Aa IIPHTCXKABAT NPAKO HAM HEINPAKO Had 5
(l'lET) Ha CTO OT aKLIMMUTE C Npaso Ha raac.

Yyacte _Ha 3auHTepecvBaHM amiia B
onucaHaTa No-rope cAedka Io cMychbaa Ha
ya. 114 aa. 6 ot 3IIIIIK

3auHTepecoBaHH AHLla MO CMHCbAa Ha

pa3nopeabara Ha ua. 114, aa. 6 ot 3IIITIK ca

4AeHOBeTe Ha yHpaBHTEAHHTE ¥ KOHTPOAHHUTE

OpraHM Ha MyBANYHOTO APY>KeCTBO, AHLaTa —

NpeACTaBMTeAN Ha  IOPHANYECKH  AIA,

4AeHOBE Ha TaKuBa OpraHM, HETOBMAT

MPOKYPHCT, AMLaTa, KOHTO TPAKO U/HAM

HenpsaKo npHUTEeXasaT Hait-MaAKo 25 Ha cTo oT

raacopete B obumioto  cnbpaHme  Ha

APYXKECTBOTO MAM IO KOHTpOAMpaT, a IpH

CAEAKH Ha ABIIEPHO APYXKeCcTBO — YaeHobeTe

Ha yNpasUTeAHHTE U KOHTPOAHMTE MY OpraHi,

AMIaTa — MPeACTABUTEAM Ha [OPMAMYECKH

AMUA, YAEHOBE Ha TaKuBa OpraHu, HEropMAT

I'lpOKYPHCT, AHLAETa, KOUTO l'lPﬂKO I'I/HAH

HenpaKo NpuTexXapaT Haf-MaAKo 25 Ha cTo oT

raacoserte B obuoTo crOpaHne Ha

APYXKeCcTBOTO, pa3AMyHu or nybAMYHOTO

APY>KEeCTBO, KaKTO M CBbp3aHUTE ¢ TAX AMLA,

KOTaTo Te;

1. ca crpaHa,
IIOCPpeAHMK [10 CAeAKara,
10.13a ce HSB’]:PIHBET
AefCTBHATA; HAN

2. npuTexasaT MPAKO H/MAM HENPSIKO TOHe
25 Ha cTo OT raacosere B 0boTO chOpaHue
HAH KOHTPOAHpaT IOPHAMYECKO Aule,
KOETO € CTpaHa, HeuH MpeACTaBuTea AN
MoCpeAHUK [flO0 CAeAKaTa, MAM B YMATO

HEHMH NOpeAcTaBHTead HAN
HAH B TAXHa

CARAKHTE HAH

noa3a ce M3BLPILUBAT CAGAKHTE HMAH
AeHCTBIATA;

3. ca uaeHOBe Ha YHOpPaBUTEAHNM  MAN
KOHTPOAHHI OpraHd, npeAcTaBHUTeAN Ha
IOPHANYMECKM AN, 4AGHOBE Ha TaKHBa

OpraHi MAM MPOKYPHUCTH Ha IOPHAMHECKO
AnnenoT. 12,

B npmaoxeHata 3a o0ao0peHme cdeaka e
HaAMLe y4acTHe Ha 3aHHTepecOBaHM AMIlA Ha
ocHosaHue 4a. 114, aa. 6 or 3IILIK nopaau
cAeAHNTEe OOCTOATEACTBA;

2. hold, directly and/or indirectly, at least 25

3. are members of management bodies or

more than 5 per cent of the capital of Capital
Concept Limited AD.

Participation of interested parties in the deal
described above within the meaning of art.
114 para. 6 of POSA

Interested parties according to the meaning of
art. 114, para. 6 of POSA are the members of
the management bodies and supervisory
bodies of the public company, the
representatives of legal persons that are
members of such bodies, procurator, as well as
any persons holding, directly and/or indirectly,
at least 25 per cent of the votes in the general
meeting of the company or controlling the said
company, while, in the case of transactions of a
subsidiary - its management and supervisory
bodies, the representatives of legal persons
that are members of such bodies, the
procurator, as well as any persons holding,
directly and/or indirectly, at least 25 per cent of
the votes in the general meeting of the
company other than those of the public
company, as well as any parties related thereto
when they are:

1. are a party, a representative of a party or an
intermediary to the transaction, or the
transactions or actions are effected in
favour of the said persons; or

per cent of the votes in the general meeting,
or control any legal person which is a
counter party, a representative of a party or
an intermediary to the transaction, or the
transactions or actions are effected in
favour of any such legal person;

supervisory bodies, representatives of legal
persons, the members of such bodies, or
procurators of any legal person referred to
in items 1 and 2.

In the proposed for approval deal there is
participation of interested parties pursuant to
art. 114, para. 6 of POSA under the following
circumstances:
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* ApyxectBoto Oellle yBedOMeHO, 4e Ha

29.05.2015r. mexay axipionepute [Tpodur
bect MnupectmbHTC Aumntes, bersp Kpayn
Aumutea, TIpana Paiic MHtepHelrsHba
Musecrmsur Ata, Becr Yea Kenuraa
MusectMbHT Aumurna, Kennrtaa I'pana
Kopnopeitireh Aumntua un Aosa Ilaysp
HMusectMeHT  AMMUTEA, € NOAITHCAHO
Cnopasymenne 3a o0lla NoAdTHKa IO
ynpasaeHue Ha ,Yeaksm Xoaauurc” A/
(cera ,Kenurna Koncent Aumutes” AA)
ype3 CbBMECTHO YTNpa>KHABaHe OT CTpaHUTe
npasa Ha raac (,Cnopasymenuero”). Ha
ocHoeanume §l, T 13, 6. B) oT
AombaHuTeaHuTe pasnopeabn Ha 3IITTLHK
BbB Bpb3ka ¢ §1, 1. 14, 6. a) or
AombaHuTeAHuTe paanopeabu Ha 3ITTILIK
crpanute no  CnopasymeHmetro ca
cebp3aHy auna. KM gatata Ha HactoaLms
MOTUBHPaH  A0Kaaa, CrpaHute Mo
criopa3yMeHHeTC ca  akIHOHepH B
~Kenmurba Koncent Aumurea” AA;

bervp Kpayn Ammurea, npurexasaiio
15 000 akummn, npescrasaspamn 30.00% ot
kannutaaa Ha KK/, e eaun ot Ilpoaasaunte
10 mpeaJoKeHaTa 3a oAoDpeHue caeaka.
berbp Kpayu Aumures ce cuurta 3a
3alIHTEPECOBAHO AHLIE 110 CMHCbAA Ha 4A.
114, aa. 6, T. 1 u HHTepec»T My OT cAeaKkaTa
ce HM3pasfBa B peaAu3ipaHe Ha IPHUXOAN OT
peaaoskeHarta cAeaKka;

IIpodur Bect UnBecT™MBHTC linviTea,
npuTEKaBalo 29 000 aKLH,
npeacrasaasaimyu 58.00% ot kanurasa or
kanutada Ha KKA e eaun or [IpogasaunTe
o npeAJoXeHaTa 3a 0AoDpeHue caeaxa.
ITpodut Bect MuBectMbHTC Aumures ce
CYMTa 3a 3aMHTEpecoBaHO AuLle [0
CMHCBAA Ha 4A. 114, aa. 6, T. 1 u uHTEpechLT
MY OT CcAeAKaTa Ce H3pa3sasa B peaansipaHe
Ha MpPHX0AN OT IpeAA0KeHaTa cAeAKa;
Kermraa I'pang Kopnopeimrsx
AyvyTita,  nputexkapamio 500 axum,
npeacrapassamin 01.00% oT kammurala Ha
KKA e eaun or [Ilpoaasaunte mo
npeAJdo>KeHaTa 3a 0Ao0peHMe caeaka 1t ce
npeacTaBAsBa OT I-ka Xo Me Ouuce Yas,
KOATO e M YaeH Ha ChBeTa Ha AMPeKTOpHTe

o The Company were informed that on

29.05.2015 between the shareholders Profit
Best Investments Limited, Better Crown

Limited, Grand Rise International
Investment Ltd, Best Well Capital
Investment Limited, Capital Grand

Corporation Limited and Loyal Power
Investment Limited has been signed an
Agreement on common management policy
of Welcome Holdings AD (now Capital
Concept Limited AD) through acting in
concern in regard of voting rights (the
‘Agreement’), On the grounds of §1, item
13, L. ¢) of the Additional provisions of
POSA in relation to §1, item 14, 1. a) of the
Additional provisions of POSA the parties
under the Agreement are related parties. As
of date of the present report the Parties
under the Agreement are shareholders in
Capital Concept Limited JSC;

Better Crown Limited, holding 15000
shares representing 30.00% of the capital of
CCL is one of the Sellers of the deal
proposed for approval. Better Crown
Limited is considered interested party
within the meaning of art. 114, para. 6, item
1 of POSA and its interest in the deal is
expressed in realization of revenue from
the proposed transaction;

Profit Best Investments Limited, holding
29 000 shares representing 58.00% of the
capital of CCL is one of the Sellers of the
deal proposed for approval. Profit Best
Investments Limited is considered
interested party within the meaning of art.
114, para. 6, item 1 of POSA and its interest
in the deal is expressed in realization of
revenue from the proposed transaction;

Capital Grand Corporation Limited,
holding 500 shares representing 01.00% of
the capital of CCL is one of the Sellers of
the deal proposed for approval and is
represented by Ms. Ho Yee Eunice Chan
who is also a member of the Board of
directors of Capital Concept Limited JSC.
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Ha ,Kenutba Koncent Aumurear” AA.
Kerniuraa I'paua Kopnopeiiurss Aumurng,
Ce CYyMTa 3a 3alHTepecoBaHO AMUEe Mo
CMHCBAA Ha ua. 114, aa. 6, T. 1 u uHTEpECHT
MY OT CAeAKaTa ce M3passiBa B peaausipaHe
Ha NIpHUX0AN OT [IpeAA0XKeHaTa cAeAKa;
Bectr VYea Kemmraa  VIHBecTMBHT
Aumutna, nputexasai(o 1500 axkumm,
npeacrasaspaiiy 03.00% or kanuTala Ha
KKA e eaun or [lpogasauute mno
npeJJoxeHaTa 3a odobpeHHe caeaka 1 ce
npeacrapaspa oT r-ka Ilym Cie Jsko3m
Aok, koato e u uyieH Ha CpBera Ha
aupekropute Ha ,Kenntpa Koxcenr
Aumutea” AA. bect VYea Kemmraa
Musecrmour  AnmMmutiHa ce cuura 3a
3aMHTepecoBaHoO AHLE MO CMICbAA Ha YA.
114, aa. 6, T. 1 u HHTepeckT My OT cAeaKaTa
Ce M3pa3fABa B peaAu3MpaHe Ha NpHXoAy OT
rpeAAoKeHaTa cAeaKa;

I'pang Paric UnTepnenrssba
WuBectMbHT ATA, nputexasawo 2500
akmuu, npeaActaBassamin 05.00% ot

kanutasa Ha KK/ e eaun ot Ilpoaasaunte
O npeAao’KeHaTa 3a 0400peHHe cAeaka u
e cebp3aHo aue ¢ bersp Kpayn Aumurea,
IMpodur Bect WMupecrmbHTC AMMHTEA,
Kenuraa I'pana KopnopeitmbH AuMutig
u becr VYea Kenmraa UuHBeCTMBHT
AuMutng (3aurmepecosanut Altya,
CbzAACHO uHPOpMayusma no-zope) Mo
ciraata Ha ckarodedoro Cnopasymenne ot
29.05.2015r. I'pana Paiic VIHTepHellrbHbA
HMusectmeur  ATA ce cuiTa 3a
3alfHTepecoBaHO AMLE MO CMICBAA Ha UA.
114, aa. 6, T. 1 1 HHTEpeCbT My OT cAeaKaTa
Ce }3pa3fiBa B peaau3upaHe Ha MPUX0AU OT
npeAAo>XKeHaTa CAeAKa;

Aoaa Tlaysp HuBecTMBHT AuMmmrea
npUTeXXapalo 1000 aKLIHII,
npeacrasassamy 02.00% or kanurtada Ha
KKA e eaun or Ilpoaasaunute mno
npeaaokeHaTa 3a oaobpeHne cgeaka i1 e
cebp3ano auue ¢ berbp Kpayn JAumuren,
ITpopur bect WusectmbHTCe Anmureys,
Kenutaa I'pana Kopnopeitursh Aumutng
u bectr VYea Kenuraa VIHBecTMBHT
Anmutua (3aunmepecosanu Auya,
COZAACHO HHPOpMAuuUAMA Nno-z20pe) 1o

Capital Grand Corporation Limited is
considered interested party within the
meaning of art. 114, para. 6, item 1 of POSA
and its interest in the deal is expressed in
realization of revenue from the proposed
transaction;

Best Well Capital Investment Limited,
holding 1500 shares representing 03.00% of
the capital of CCL is one of the Sellers of
the deal proposed for approval and is
represented by Ms. Pui Sze Josie Lock who
is also a member of the Board of directors
of Capital Concept Limited JSC. Best Well
Capital Investment Limited is considered
interested party within the meaning of art.
114, para. 6, item 1 of POSA and its interest
in the deal is expressed in realization of
revenue from the proposed transaction;

Grand Rise International Investment Ltd,
holding 2500 shares representing 05.00% of
the capital of CCL is one of the Sellers of
the deal proposed for approval and is
related party with Better Crown Limited,
Profit Best Investments Limited, Capital
Grand Corporation Limited and Best Well
Capital Investment Limited (interested
parties according to the inforination above)
on the grounds of the Agreement
concluded on 28.05.2015. Grand Rise
International Investment Lid is considered
interested party within the meaning of art.
114, para. 6, item 1 of POSA and its interest
in the deal is expressed in realization of
revenue from the proposed transaction;

Loyal Power Investment Limited, holding
1000 shares representing 02.00% of the
capital of CCL is one of the Sellers of the
deal proposed for approval and is related
party with Better Crown Limited, Profit
Best Investments Limited, Capital Grand
Corporation Limited and Best Well Capital
Investment Limited (interested parties
according to the information above) on the
grounds of the Agreement concluded on
28.05.2015. Loyal Power Investment
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cuAaTa Ha ckaloyeHoto CriopasymeHne ot
29.05.2015r. Aoaa TIlaysp WusectMBHT
AuMurtea ce cyMTa 3a 3alHTEpPecOBaHO
AMLe Mo cMIChAa Ha YA, 114, aa. 6, T. 1 1
HHTEepecLT My OT cAeAKaTta ce uapassnsa B
peaausupaHe Ha NpHX0AH oT
npeaaoXKeHaTa cAeaKa,

Bbe BpBb3Ka ¢ ropen3a0XeHoTo, Ha OCHOBaHMe
114a, aa. 4, npeaa. 1 or 3K
akuuoHepute B ,,Kenurba Koncent Anmures”
AA -1) Berep Kpayn Aunirrea, 2) IIpodnr
Becr UuBecrmbuaTe Anvurea, 3) Kemmrraa
I'pana KopropermursH JAmvurng, 4) Bect
Vea Kermrraa MusectmbHT AuMmutna, 5)
I'pang Paiic UuTepHenrsHba MHBECTMBHT
Ata n 6) Aosa Ilaysp HWMuBecTMBHT
/luMuTea, He MOTaT Aa YNPaXkHAT NpaBoTo CH
Ha raac B O6ujoro chbpanne Ha akunoHepure
Ha , Kenurea Koncent Aumnrea” Ad no 1. 5
ot AneBHus pea Ha chOpaHIIeTO, HaCpOYeHo 3a
02.03.2016 r. ot 11:00 yaca uan npu Aunca Ha
keopym Ha 17.03.2016 r. ot 11:00 yaca.

uyAa.

3. Leaech00pa3iHOoCT 1 MKOHOMWUYECKA

M3rola  Ha caeakara  (rio CBAHE _HA
DopybpaeH aoroBop No 5, mo cuaarta Ha

korito KK/ ce 3aapaxaBa 3a 3akymm

1595 136 axin oT KamuTara Ha  bharapusa
AuseaonmbHT /Xoaaunrc/ Anmutea” AA):

Limited is considered interested party
within the meaning of art. 114, para. 6, item
1 of POSA and its interest in the deal is
expressed in realization of revenue from
the proposed transaction.

With regard to the above stated, on the
grounds of art. 114a, para. 4, prop. 1 of POSA
the shareholders of Capital Concept Limited
J5C - 1) Profit Best Investments Limited, 2)
Better Crown Limited, 3) Grand Rise
International Investment Ltd, 4) Best Well
Capital Investment Limited, 5) Capital Grand
Corporation Limited and 6) Loyal Power
Investment Limited, are not entitled to
execute their voting right on the General
meeting of the shareholders of Capital Concept
Limited JSC for item 5 of the Agenda of the
meeting scheduled for 02.03.2016 at 11:00
o’clock, in case of lack of quorum on 17.03.2016
at 11:0 o’clock.

3. Relevance and economic benefits of the

deal (signing of Forward contract No. 5 on the
grounds of which CCL undertakes to
purchase 1595136 shares of the capital of

Bulgaria Development /Holdings/ Limited
AD):

C petenue Ne 348-E/07.05.2015r. Komucusara
3a Qumuancos Haazop (KPH) norsupxaasa
NpocHekT 3a mnyBAMYHO npejJaraHe Ha
BapaHTH B pa3mep 4o 1,375,000,000 6pos
De3HaAlYHH, MOMMEHHI, cB0GOAHO
npexpbpAseMy BapaHTH, KOMTO AaBaT IIPaBo
Ha MpuTeKaTeAnTe CH Aa 3anuIIaT Cpelly
BCEKN BapaHT eAHa obukHoBeHa, Ge3HaauuHa,
MOMMEHHa  aKUMA  OT Ha
ApyxecTsoto ¢ emMucHOHHA cToitHocT 5,00
AeBa, KOMTO JpyXecTBOTO Ule u3Jaje OpH
Obaeto/u yseanyeHue/s Ha KanuTaAa.

KalliTaAa

[lpocnekTsT npeapi>kaa ue Npy XMUMOTe3aTa
3a IOCAeABaIl0 yBeAlYeHHe/d Ha KamuTaaa
HabpaHuTe cpeActba e HbAaT M3M0A3BAHN 3a

With a decision No. E-348-E/07.05.2014 the
Financial Supervision Commission (FSC)
confirmed a prospectus for public offering of
warrants for 1,375,000,000 number
dematerialized, registered, freely transferable
warrants which given the right for their
holders to  subscribe  one  regular
dematerialized registered share from the
capital of the Company with emission value of
BGN 5,00 against each, which shares the
Company will issue will issue in the future and
capital increase/s.

The Prospectus provides that assuming a
subsequent capital increase/s the funds raised
shall be used for targeted investments in the
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LeAesi HHBECTHLMM B MpusoOHBaHeTto nu
PasBUTHETO Ha HeABIDKMMM  MMOTH €
JKIMAMIHA, TBPIOBCKa, pa3BAeKkaTeAHa I
CMOPTHa NpeAHa3HauyeHOCT, AMPEKTHO KAM
ype3 mnpnAoOuBaHe Ha Ma>kOpHTapHM HAM
MIHOPHTapHU Y4YacTiia B APYXKeCTBa, KOHTO
pa3BuBaT  TakuBa npoektH  (noapobHo
onucaHue Moxe Ja Obae HamepeHo B T. 9 Ha
NOTBLPAGHUS  HpOCOeKT 3a  nyBauuHo
npeaaaraHe Ha sapaHTi ot 07.05.2015r.).

[Xoaanurc/
~CBeTa

A1BEAONIM BHT
Aumurea” AJ pasBusa NpOeKT
Codusa”, BKAIOUBAL, H3IPAXKAAHETO  Ha
TbProBCKO-pa3BAeKaTeAeH KOMIIAEKC  OT
XoTean, u3AoxkGeHa 3ana, TbProOBCKH TAOLLM,
3aKpHT BOAEH NapK, KOHUEPTHY 3aaM, U Ap. B
pernoHa Ha c. Mpycaueso, ofmuna Eauu
ITeann, obaact Codpitcka ¢ P3IT1941 197 k.M.,
3a Koiito BAX/ pasnoaara cec CepTudikar 3a
NpHOpHTETEeH MHBECTHLMOHeH mpoekT Ne [1-
2/04.08.2014r., n3jaseH oT MMHHCTepcTBO Ha
HMKOHOMIIKaTa M eHepreTikata Ha Pemybauka
Brarapnsa. Ortaeana wact or omucaHMs MO
npeaxoaHoto uspedenne ITpoekt e road kayd
~Cseta Codpua”, cucrodauy ce ot road urpuile
c naom, 956 881 ke.M. 1 KA10 xayc ¢ P3I1 2917
KB.M., TIpHTEXasaH OT AblepHOTO Ha BAXA
apyxecrso ,Joadp xayd” EOOA, xoiito e
H3LAA0 H3rpaseH M PyHKLIIOHIIpaIL.

~Dbarapus

[Tpeaaoxenoto ckaioysaHe Ha Popybpaen
Aorosop N2 5, ch3japalll 3adbAXKeHMETO 3a
noxynka Ha 15% ot xamutasa Ha BAXA, we
Aajge pBbaMokHocr Ha KK/ aa 3anmoude
H3'bAHEHHE  HAa  MHBeCTULIMOHHHTE  CH
HaMepeHls, M3ACKEHU B MNpocnekTa 3a
H3AaBaHe Ha BapaHTH OT Jpy>KecTsoTo.

Upes npeasoxenus pgorosop KK/ noayuasa
BB3MOXKHOCTTa Aa MNpuactHe OnocpescTBEHO
4acT OT aKTHBM B HEABIDKNMMII MMOTH ¢ obia
pa3rbpHarta 3acTpoeHa naoiy ot 944 114 xs.M.
U COOPTHO ChOpBXKeHHe (road urpuine) c
naow; 956 881 kB.M., ¢ npuaexaumara um

HH(ppacTpyKTypa.

acquisition and development of real estate
with residential, commercial, entertainment
and sporting designation, direct or via
acquisition of majority and minority
participations in companies which develop
such projects (details description could be
found in item 9 of the approved prospectus for
public offering of warrants as of 07.05.2015).

Bulgaria Development /Holdings/ Limited AD
develops the Project Saint Sofia Project that
includes construction of shopping and
entertainment complex of hotels, exhibition
hall, shopping facilities, an indoor water park,
concert halls, etc, in the region of village
Musachevo, Elin Pelin Municipality, Sofia
District with total built up area of 941197
sqm. for which the Target Company is
holding a Certificate for Priority Investment
Project Noe P-2/04.08.2014 issued by the
Ministry of Economy and Energy of the
Republic of Bulgaria. A separate part of the
Project described as per the preceding sentence
is golf club Saint Sofia, consisting of golf
course with area 956 881 sq.m. and club house
with total built up area 2917 sq.m., owned by
BHLD's subsidiary Golf Club EOOD, which is
fully developed and operating.

The proposed conclusion of Forward contract
No. 5, establishing the obligation for purchase
of 15% of BDHL capital, will enable CCL to
start executing its investment intentions set out
in the prospectus for issuance of warrants of
the Company.

Through the contract proposed CCL has the
opportunity to indirectly acquire part of real
estate assets with a total build-up area of
944 114 sq.m. and a sport facility (golf course)
with area of 956 881 sq.m. and the adjoining
infrastructure.
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C wuea yaecHewme Ha aKLMOHepHTe Ha
ApyXecTBoTOo, B HacTOAlLNA MOTMBMpPaH
AOKAaA TI0-A0AY TpeACTaBAMe OCHOBHHTE
M3BOAN M 3akaloweHnsa Ha CoBeta Ha
AlpeKTopTe OTHOCHO onpeJjeleHara
CTOHHOCT Ha 3aAbAXeHHeTo II0 (Dopy'prEH
Aorosop No 5 3a npuaobupane Ha AKuuitre.

Ilpeasoxenara 6baema cToiiHOCT Ha AKLMTe
e onpeAeAeHa KaTo CbBKYIHOCT OT CAeAHOTO:
1) netnata DaaaHcoBa CTOITHOCT Ha akTHBHTE
Ha BAXA, a umenHo 9 984 xuAa. aAB. CbraacHo
Me>XXAuHeH ¢uHaHcoB oTyeT Ha BAXA kbMm
30.09.2015r.; u 2) Obdemarta CTOMHOCT Ha
[Ipoekta, n3uucaeHa NpH M3MOA3BaHE Ha
Ma3apHH pa3Xx0AHH HOPMH B CTPOMTEACTBOTO
I AHCKOHTHPaHa KbM MaJexa, Ha KOiTO ce
npuAobuBaT AKLMITE.

Aauuure 3a &paemtata croiinoct Ha Ilpoekra,
YHETO 3aBbplliBaHe ce oyaksa kbM 01.08.2019r,,
ca npeaocTaBeH OT akuuoHepute 8 BAX/A u
ChrAacHO MoayuyeHaTa MH(pOpMalisa cpeaHara
LIeHa 3a M3Tpa)kdaHe Ha eAJHHLA CTPOHTEAHO-
MoHTaxkHi pabotu (CMP) e 2132 a8. 3a 1 kB.M.
or obumia obem CMP ot 941,197 ks. M.
[MocouenaTta ueHa BxAIOYBAa lieHa Ha TPYyAa,
IIeHa Ha MaTepuaAMTe 1§ IIeHa Ha
MexaHu3aluMs Naloc HagbaBka 3a oyakBaHaTa
neyaaba B pasmep Ha 15%, koeTo e MHOro
KOHCepBaTHBHO OYaKBaHe.

IMpeaoctasenara undopmaiyia e nposepeHa i
notebpdeHa oT ChBeTa Ha AMPEKTOPHTE, KaTo
CLOTBETCTRAILA Ha AaHHuTe OT ,CrpaBoyHiKa

Ha LieHnTe 3a crpourteacrsoto” (hitp://smr.sek-
bg.com).

Comio  Taka, CpBeTLT Ha  ANMpeKTOpHTe
M3PLPLUM MNpoy4yBaHe Ha uHpopmauus 3a
HMOTHH OTHOCHO
peaau3upaHi cAeAKH OT caiiToBe Ha areHLHMu
3a HeABIDKMMIL HMOTH, KaTO ce OKa3sBa, ye
O4akBaHaTa CpeaHa lLleHa 3a M3rpa’kJaHe Ha
eannua CMP ot [Ipoekra ot 2132 aB. e no-
HICKa OT cCpeAdHaTa Mnpodax<Ha LieHa Ha
KHAMUIHKE  HMMOTH B TPECTHXKHMA  paitoH
~/loszenen” 8 rp. Copusa 3a auxyapu 2016r.,
koAaTo e 2152 as./xs.M. Caeasa Aa ce oTheaex,

fNna3apa Ha HeABHXKHMH

For the convenience of the shareholders in the
present motivated report below we present the
main conclusions of the Board of Directors
regarding the determined value of the
obligation under Forward Contract No. 5 for
acquisition of the Shares.

The proposed future value of the Shares is
determined as the aggregate of the following:
1) the net balance value of the assets of BDHL,
namely 9 984 thousands leva as per the interim
financial report of BDHL as of 30.09.2015; and
2) the future value of the Project, calculated
upon market expenditure standards in the
construction and discounted as of the maturity
date on which the Shares are acquired.

The data for the future value of the Project
which completion is expected as of 01.08.2019
are presented by BDHL shareholders and as
per the received information the average price
for development of construction and mounting
works (CMW) unit is BGN 2132 per 1 sq.m. of
the total volume of CMW of 941,197 sq.m. The
specified price includes the labour price,
materials price and mechanization price plus
15% profit rate, which is quite conservative
assumption.

The presented information is checked and
verified by the Board of directors as
corresponding with the data from the
Reference Book of the Construction Prices

(http://smr.sek-bg.com).

Also, the Board of directors made a research of
information for the real estate market
regarding executed deals as per websites of
real estate agencies and resulted that the
expected average price for development of
CMW unit of the Project of BGN 2132 per 1
sq.m. is lower than the average sale price of
real estates in the prestige Lozenetz region in
Sofia city for January 2016 which is BGN 2152
per 1 sq.m. It must be outlined that the
expected average price for development of
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Ye OYaKBaHaTa CpeAHa lleHa 3a M3rpa’kaaHe Ha
eauruua CMP ot Ilpoekrta He otpa3ssa
AoGapeHaTa CTOITHOCT Ha AYKCO3€H, YHUKaAeH
3a Eppoma, BaKaHLMOHHO-pa3BaeKaTeAeH
KOMNAEKC, [Mpeadaral] pasHooOpasme OT
yCAyrM 3a CBOMTE KAMEHTH, KakKTo |
CTOIHOCTTa OT YNpaBAEHHETO Ha KOHIPECHUAT
LeHThpP, BOAHHAT MapK, CNOpHaTa 3aJa,
TLPrOBCKMTE MAOLM, MIPAaAHHTE 3alH U
Ka31HO, KONTO Lie ca yacT oT IIpoekTa. B Toau
LieHaTa Ha MNpeJaoXKeHMTe 3a
3aKynyBaHe AKUIH € 3Ha4UTeAHO NO-HICKA OT
4YacTHYHO CpPaBHIMH LieHM 3a npoaaxkba Ha
umotu 8 rp.Codns u ocurypsasa Ha KK/ eana
3HauMTeAHa Obdenia A0X0AHOCT Mo-roasaMa OT
BeYye 3aa0xeHnTe 15%.

acmnekxr,

Yrosopkata 3a 3anJalllaHeTO Ha LeHaTa Ha
AKUMMTE, ChOTBETHO NPUAOOHBAHETO MM, IPH
Haanuue Ha KoHcTaTiseH axT 3a ycTaHOBABaHe
roAHOCTTa 3a NpHeMaHe Ha cTpoexa — akT obp.
15 curaacHo Hapeafa Ne 3 ot 31 10au 2003 r. 3a
CbCTaBAHE Ha aKTOBEe M MPOTOKOAM IO Bpeme
Ha CTPOUTEACTBOTO 3a CTpoeXx Ha IlpoekTa Ha
naaexka rapantupa Ha KK/, ye crpoexsT Ha
[Ipoekta e u3npaHeH cbobpasHo ojobpenuTe
NpoeKTH U e npedadeH OT CTpOMTeAs Ha
pb3aoxkureas bAXA.

WUmaiikit mnpeAsis, U3A0KeHHTe B TO3M
naparpag HKOHOMIYECKH) nmoxasaTealt,
CKAI04YBaHETO Ha MpeAJokeHus Aorosop Ha
TO3U PHHEH eTran oT PaBBHTHETO Ha l'[poex‘ra e
HKOHOMMYECKH H3r0AHO 3a JpyKecTsoTo, Thil
KaTo gasa BB3MOXKHOCT Ha KK/ aa nanpasu
HHBeCTHLIMA, YHATO CTONHOCT c@ oyaksa Ja ce
YBeAHMYHM 3Ha4HTeAHO C pa3BUTHETO Ha
IMpoexTa.

ITpoekTnT npeaaoxenus  Jorosop
NpeABHKAA HaulHa Ha MAallaHe Ha AKumuurte
or BAXA aa O6bae cbobpasHO oyaKBaHOTO
pa3sytiie, CbOTBETHO CTPONTEACTBOTO Ha
[Ipoekta kbM 15.06.2019 1.

Ha

KakTo noguepraxme no-rope B HacroAlMA
MOTUBHpPaH AOKAaA, NnAanjaHeTo Ha
YTCBOp€HaTa LieHa € (I)DIKCIIPBHO Ad Ce CAYHH

CMW unit of the Project does not reflect the
added value of a luxury, unique for Europe
vacation - entrainment complex offering
variety of services to its clients, as well as the
administration value of the congress center,
water world, sport hall, commercial areas,
gaming facilities and casino, which will be part
of the Project. In that respect the price of the
Shares subject of purchase is significantly
lower to partially comparable sale prices of
real estates in Sofia and provides for
considerable future profit for CCL much
higher than the already expected 15%.

The arrangement for paying the Shares price,
respectively their acquisition, upon issued
Constitutive Act for Ascertaining the
Acceptability of the Construction - Act
Protocol 15 as per Ordinance No. 3 from
31.07.2003 for Drafting Acts and Protocols
During the Construction for the Project on the
maturity date guarantees to CCL that the
Project is constructed as per the approved
designed and is delivered by the construction
company to the assignor BDHL.

Considering the economic indicators set out in
this paragraph, the conclusion of the proposed
Contract at this early stage of the Project
development is economically viable for the
Company since it enables CCL to make an
investment which value is expected to increase
significantly along with the development of
the Project.

The draft of the proposed Contract provides
the method of payment of the Shares of BDHL
to be in compliance with the expected
development, respectively construction of the
Project as of 15.06.2019.

As we have outlined above in the present
motivated report, the payment of the price
agreed is fixed to be done on the maturity date,
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Ha nadex<a, a MMeHHo 15.06.2019 r., kaTo HsAMa
BL3MOXKHOCT TOBa Aa Ce CAYYH [O-paHo.
VIMeHHO TOBa € I1 OCHOBHATa XapakTepHCTHKa
Ha d¢opybpaHMa J0TOBOp, TlOeMaHe Ha
3aAbAXKEHME Ha ABeé AlNa Ha TOYHO
onpeJedeHa AaTa Ja IPOAajaT, CbOTBETHO
3aKynaT onpedeAeHa CTOKa, akTUB, B
HacToauma cayvait 15 % or kanurasa Ha

BAXA.

Kato ocobeHocT Ha npeasoxeHus 3a
ckaoupane PoybpaeH aoroeop Ne 5, neasiy aa
3al(MTH B MaKCHMaJHa CTeneH aKLMOHepHTe
Ha KK/ u aa obfesmeun MaTepiaAHOCTTa Ha
MHBECTHLMATA UM € MpeaBMAEHO MOKyNHaTa
LeHa aa ce sanaati ot KK/ Ha nagexa camo i
€AMHCTBEHO, aKO Ha MajeXka KyMyAaTHBHO ca
H3ILAHEHH CAeAHMTE YCAOBMA: 1) H3jadeHo e
KoHcTaTitBeH akT 3a ycTaHOBsABaHe TOAHOCTTa
3a mpMeMaHe Ha crTpoexa - akT obp. 15
cbraacHo Hapeaba Ne 3 ot 31 wam 2003 r. 3a
CbCTaBAHE Ha aKTOBe M NPOTOKOAM MO Bpeme
Ha cTpouTeAcTBoTO 3a [IpoekTa u 2) Haauue e
HM3TrOoTBEHa OT HEe3aBICHM OLIeHHTeA No 4A. 5 oT
3akoHa 3a He3aBHCHMIUTE OLIEHITeAN Ia3apHa
OLleHKa AKLUHHKTE, CbraacHO KOSTO
Na3apHaTa oLieHKa Ha CbLINTE e paBHa HAY NO-
BHCOKa OT MOKyIMHaTa LieHa. B cayuaii, ue Ha
fnajdexa He e HaAHLe KOeTO M Ja e OT
NOCOYEHHTE B  MPEAXOAHOTO  H3pedeHie
YCAOBHA  3a mnAaallaHe, /OroBopsT ce
npekpaTtapa asromaTuyHo, a KymysauwT ce
ocBo00KAaBa OT 3aAbAXKEHHETO CI 43 MAATH
NTOKYTIHAaTa 1ieHa.

Ha

IMasapHata oneHka Ha AKUMMTE, KOATO ce
oudaksa Aa 6bAe U3roTBeHa e npeABHAEHO Aa ce
M3BBPLIN OT HE3ABUCHM OLICHNTEA MO 4. 5 oT
3akoHa 33  HE3aBMCHMMTE  OLEHUTEAM.
Ksaaudukauuara wHa oueHHteas e oOT
M3KAIOUHTEAHA BaXKHOCT 33 aKLMOHEpHTE U ¢
oraea Ha Tosa, ChBeTa Ha AMPEKTOpHTe CMATa,
ye Tpabsa Aa ce M3IBFBPINM HMEHHO OT
He3aBucHM oueHuTel. Ha caeasauto mscro e
MOCTaBeHO YCAOBMETO, Ye aKko [Ma3apHaTa
OLIEHKa € MO-HMCKa OT YToBOpeHaTa LieHa Ha
Akyuute, To Torasa CBbBETBT Ha AMpeKTOpHTe
HAMA Aa Ce cuuTa OBAACTeH OT aKLMOHepHTe
3allAaTM _ IleHaTa, CLOTBETHO Aa  Obaar

namely on 15.06.2019, without the option this
to be done earlier. That is the main
characteristic of the forward contract a
commitment of two parties on a specific date
to sell respectively purchase a particular
product, asset, in this case 15% of the capital of
BDHL.

As a specific of the proposed for execution
Forward contract No. 5, designed with the
utmost protection of the shareholders of CCL
and to ensure materiality of their investment, it
is provided the purchase price to be paid by
CCL on the maturity date only if on the
maturity date the following conditions are
simultaneously satisfied: 1) issued Constitutive
Act for Ascertaining the Acceptability of the
Construction - Act Protocol 15 as per
Ordinance No. 3 from 31.07.2003 for Drafting
Acts and Protocols During the Construction for
the Project and 2) market evaluation of the
Shares prepared by independent appraiser
under art. 5 of the Independent Appraisers Act
as per which the Shares market price is equal
or higher than the Purchase Price. If either of
the payment conditions as per the preceding
sentence is not satisfied on the maturity, the
Contract shall be automatically terminated and
the Purchaser shall be released of its obligation
for payment of the purchase price.

The market value of the Shares, which is
expected to be prepared is intended to be
conducted by an independent appraiser under
art. 5 of the Independent Appraisers Act. The
qualification of the appraiser is crucial for the
shareholders and in view of this, the Board of
Directors believes that it must be done
precisely by an independent appraiser. Next,
put the condition that if the market value is
lower than the agreed price of the Shares, then
the Board of Directors will not be considered
authorized by the shareholders to pay the price
accordingly to acquire the Shares. This is a
kind of guarantee for the spending of the
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npnaodutu Axuumte. Tosa ce sBaBa
csoeobpa3Ha rapaHUMA 3a pa3XxogsaHe Ha
napu4YHuTe  CpeAcTBa, COBGCTBEHOCT  Ha

nybanuHoTo Apyxectso. OT Apyra cTpaHa, ako
Na3apHaTa OLIEHKa € paBHa HAM [10-BHCOKa OT
yroBopeHaTa LieHa, ToraBa HMeEHHO Lie ce
H3IObAHI OCHOBHAaTa (i)y’HKI.U'IH I LeAa Ha
CKAIOYBaHeTO Ha GOpPyLPAHMA AOTOBOP — Aa ce
YTOBOPH 31 NAaTH €JHa LieHa B ObJelll MOMEHT,
KOATO € Mo-MaJka OT peaaHata B To3u Goaein
moMeHT. JIMeHHO TOBa nNoAYepTaBa M
HKOHOMHKYecKata M3roaa 3a KK/A ot
CKAIOYBaHETO Ha mpeaaoxeHns QopynpaeH
Aoropop Ne 5. Chuio Taka upe3 OTJA0XKEHOTO
naamaHe Ha LeHaTa no ¢gopysApHIA AOFOBOP,
ce aasa FpaMoxHocT Ha KK/ a0 aarara Ha
YTOBOPEeHHs Majex Aa reHepupa AOXOAHOCT OT
ANXBa CbraacHO TEKyu.[MTE HaBﬂle{ HIIBA.

B nmpeaaokeHnsa AOTOBOP € TNpeABHAEHO
3agbaxenne 3a ITpojasaunte 43 3amHILAT CbC
CpeAcTBaTa, moaydeHu oT IlokynHaTa UeHa,
axkiuu ot Kanutaaa Ha KK/ 3a usaara cyma,
noAyyeHa OT mnpodaxkHata UeHa. ITo Toam
HauMH ce MOCTHTA obesneyasaHe
¢$punancipaneto Ha [TpoexTa.

B npeaaosxenus Jorosop e noapoGHo onucaH
HayHHA Ha MAALAHEe Ha MOKyNHaTa LieHa OT
crpaHa Ha KK/l » noasa Ha [Ipoaasaunte npu
CTPOTO OnpejeAeHa cXxeMa, KakTo caeasa:

3anaalwlaHeTo Ha MOKyNHaTa lieHa ce

HSB’I:IJLI.[BH, KaKToO CAcABa.

1. KKA nopeacrasa Ha  Ilpoaasaumure
u3paeyeHue oT OaHKoBaTa CH CMETKa,
yAOCTOBepABaILO HaAHYHETO Ha
ABAXKuIMaTa Cymara;

2. Tlpoaasaunte mpeactapaTr Ha KKA

AOKYMEHTH 3a 3anicBaHe Ha akuHu OT

Kanutaaa Ha KK/, a uMeHHo:

v Pewenne na KO®H 3a Bnucsane Ha
emMMCHA BapaHTH, B pe3yaTaT Ha
YCOEIUHO  MPUKAICUILAO  IThPBHYHO
my®AITYHO npeaaaraHe, B perHcTbpa Ha
nybAIMMHNUTE ApYyXecTBa U APYTH
eMUTEeHTH Ha LieHHIt KHika no 3KOH,

funds owned by the public company. On the
other hand, if the market value is equal to or
higher than the agreed price, then that will
fulfil the main function and purpose of the
conclusion of the forward contract - to arrange
and pay a price in the future, which is less than
the actual in this future moment. That
underlines the economic benefit of CCL from
the conclusion of the proposed Forward
Contract No. 5. In addition, via the deferred
payment of the purchase price under the
forward contract, CCL is given the opportunity
to generate income from interest as per the
current market levels.

The proposed contract prescribes the
obligation for the Sellers to subscribe, by using
the funds from the purchase price, shares of
the capital of Capital Concept Limited AD
(CCL) for the entire sum received from the
purchase price. Thus, it shall be ensured the
financing of the Project.

The proposed Contract describes in details the
manner of payment of the purchase price by
Capital Concept Limited AD in favor of the
Sellers, namely:

The payment of the purchase price will be
done as follows:

1. CCL presents to the Sellers excerpt from its
bank account evidencing the availability of
the due sum;

2. The Sellers present to CCL documents for
subscription of shares of the capital of CCL,
namely:

v" Decision of FSC for registration of an
issue of warrants as a result of
successfully completed an initial public
offering in the register of public
companies and other issuers of
securities under the FSCA, with the
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C LieA ThPIOBIA Ha peryAupaH nasap Ha
LIeHHM KHIKa;

v’ YaocToBepeHne 3a mnpHTeXaBaHe Ha
HEeHHMH KHIDKa, M3AaA€HO Ha-KbCHO 7
AHI cAea TMO-KbCHaTa JaTa MexAy
Aarara Ha OIIOBECTABaHE Ha
cLobuieHeTo Mo uA. 92a, aa. 2 or
IMILIK B Twprosckusa perucrop u
rybanukysanero my BB B-K ,Kanuraa
Aeitan”, B-x ,Hosunap”, Ha unTepHet
crpanunata Ha KK/ u Ha unTepHer
cTpaHniata Ha oBcay>Balus
HMHBECTHLIHOHEH MOCPeAHMK;

v Pemenne Ha o00wOTO cEOpaHne Ha
BapaHTLOPTE;

v Pemenne Ha CbBeTa Ha ANpeKTOpHTe
Ha KK/1 3a yseanveHue Ha Kannuraaa;

v Komse Ha odpuunaaHoto ny6anukysaso
yBeAOMAEHIe, I0CoYBalllo CpPOKoBe 3a
3anMCBaHe Ha akLMI OT yBeAHdeHle Ha
KanMTala MOCPEeACTBOM YIlpa)KHABaHe
Ha npapaTa M0 BapaHTHTE, NOCCYBAILIO
HabupaTeaHata cMeTka.

v’ 3asBaeHue 3a ydacTHe B yBeANYEeHHETO
Ha KanuTaja MHOCpeACTBOM
ynpaxkHaBaHe Ha mnpuaobutHTe Ha
peryaupan nasap cso604HO ThpryBaH!
BapaHTIL;

3. KK/ npesexxaa He3abaBHO OT 3IMETO Ha
Bceku [lpogasay no nabupateanarta cu
CMETKa LeHaTa Ha 3amucBaHUTE aKUMH
CBbIAaCHO AOKYMEHTHMTE 3a 3aliicBaHe Ha
aKLIMM, OTICaHN B ITpeJxoAHaTa TOUKa;

4. Tlpu M3BbpIIBAHE Ha nAallaHeTo
npodaesauute  npeAcrasar Ha KK/
AXKUPOCaHY BpeMEHHH YJOCTOBepeHMs 3a
AxuiTe.

IMpeasoxenna MexaHM3IBM 3a MJalaHe

oGe3neyapa pelHBECTHPAHETO Ha MOKYIHATa
ueHa Ha Axumure B KK/, cbhoTBeTHO 3a
ocurypsasaHe  HeobxoAumurte  (HMHAHCOBM
CPeACTBa 3a CTPOUTEACTBOTO M BFbBEXKAAHETO B
ekcnaoaTauusa Ha [Ipoekra.

B oboDIeHIe Ha rOpey310XeHoTO,

purpose of trading on a regulated
securities market;

v" Certificate for holding securities issued
at the latest 7 days after the later date
between the date of announcement of
the notification under art. 92a para 2 of
POSA in the Commercial Registry and
its publication in Capital Daily
Newspaper or Novinar Newspaper and
on the website of the investment
intermediary;

v Decision of the general meeting of the
warrantors;

v" Resolution of the Board of Directors of
the Purchaser for increase of the capital;

v A copy of the official notice specifying
the terms of subscription of shares from
a capital increase through the exercise
of rights under the warrants, specifying
the raising account;

v' Application for participation in the
capital increase by exercising the
acquired freely traded warrants on the
regulated market

3. CCL shall immediately transfer to its
raising account on behalf of each Seller the
price of the shares being subscribed as per
the documents for subscription of shares,
stated in the previous item;

4. Upon making the payment the Sellers
present to CCL endorsed temporary share
certificates for the Shares.

The proposed mechanism for payment secures
the reinvestment of the purchase price of the
Shares into CCL, respectively securing the
required financial funds for construction and
entry of the Project into operation.

In summary of the above, the conclusion of the
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CKAIOYBAHETO Ha mnpepsoxeHus PopybpaeH
Aorosop Ne 5, cmagasall 3agbA>KeHHETO Ha
KKA aa 3akynu 1595 136 akuuu ot kanuTaaa
Ha BAXA, npu onpegeaennte B Jorosopa
ycAOBUA, € 1eAechodpa3Ho M HKOHOMUYECKH
H3T0AHO 3a Apy>KecTBOTO MOpagu CAeAHHTe
apryMeHTH:

1. IlpeaaaraHata caeaka LeAN peaam3anus
Ha 3a10KeHiTe B pOCIeKTa
HHBECTHLIIOHHH HamepeHHsA Ha
Apy>KecTBOTO KaTO AaBa BL3MOXKHOCT Ha
KKA aa npuaobie onocpeacTseHO yacT
OT aKTHBH B HeABMXKMMM HMOTH C 0DIIa
pasrbpHaTa 3acTpoeHa naou ot 944 114
KB.M. U CTMOPTHO ChOpBKeHne (road
urpnige) ¢ naowy 956881 kM., ¢

npuAaexaiaTta UM HHQPpPacTpPyKTypa.

2. Tlpuaobusanero Ha  Akuumre mOpu
ycAOBHE, Ye € AOCTHTHATO ONpeAeAeHo
passutne na Ilpoekra, a MMeHHO HMa
u3gageHo  KoHcraTuseH akT  3a
yCTaHoBsiBaHe FOAHOCTTa 3a [pueMaHe Ha
cTpoexa — akr obp. 15 ceraacio Hapesba
Ne 3 ot 31 wau 2003 r. 3a cbcTaBsAHe Ha
aKToBe M [MpPOTOKOAM [0 BpeMe Ha
CTPOMTEACTBOTO M € HAANIEe H3roTBeHa
na3apHa OLIeHKa OT He3aBHCHUM OLEeHHTeA,
CBrAACHO KOATO CTONHOCTTa Ha AKumiTe
KbM magexa, 15.06.2019r., e pasHa nau
10-BIICOKa OT YrOBOPeHaTa MOKyIHa LieHa,
obeaneyasa MHTepecHTe Ha aKI[MOHEPHUTe
H TyDAHMYHOTO APY>KeCTBO, Ch3AaBaliky
rapaduuu 3a ueaecrofpasHo pasxodpaHe
Ha HaAM4YHHTe Mapuumu cpeactsa B KKA;

3. Ilpeaocrasa ce pbamoxkHocT Ha KK/ aa
Hanpasy M3rogsa M leaecrobpa3Ha
MHBECTHLIA, Thil KATO peall3HpaHeTo Ha
ChblllaTa ce O4akBa B KpaTbK Nepuod oOT
BpeMe M II03B0AABa TeHepHpaHeTo Ha
3HAUNTeAHH AOXCAN B AbATOCPOYEH I11aH;

4. EAHOBpeMeHHO OCHTypABaHe Ha naallaHe
Ha mnokynHa ueda ot KKA n
peMHBECTHpaHe  Ha  CpeAcTBa  OT

proposed Forward contract No. 5, establishing
the obligation of CCL to buy 1595 136 shares
of BDHL, under the conditions set out in the
Contract, is feasible and economically
profitable for the Company due to the
following arguments:

1. The proposed deal aims realization of
the goals set out in the prospectus
investment plans of the Company
enables CCL to acquire indirectly part
of real estate assets with a total build-
up area of 944 114 sq.m. and a sport
facility (golf course) with area of
956881 sqm. and the adjoining
infrastructure.

2. The acquisition of the Shares provided
that a certain development of the
Project is reached, namely, a
Constitutive Act for Ascertaining the
Acceptability of the Construction — Act
Protocol 15 as per Ordinance No. 3
from 31.07.2003 for Drafting Acts and
Protocols During the Construction is
issued and market valuation is
prepared by an independent valuator
as per which the value of the Shares at
the maturity date, 15.06.2019, is equal
to or higher than the agreed purchase
price, secures the interests of
shareholders and the public company,
creating appropriate safeguards to
spending the money available in CCL;

3. Provides the opportunity for CCL to
make profitable and worthwhile
investment because the implementation
of the same is expected in a short
period of time and allows the
generation of significant income in long
term perspective;

4. Simultaneous payment of the purchase
price by CCL and reinvestment of the
funds by the sellers into the capital of
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ITpoaasaunTe B kanutada Ha KK/;

5. CurypHocT OTHOCHO pasnaalllaHiATa 3a
ITOKYyNHaTa LieHa Ha AKIHTE, ChOTBETHO
3aIiCBaHeTO Ha aKLMM CPelly BapaHTH OT
[TposaBaunTe, Thil KaTO BbLB BCEKM €AVH
MOMEHT CcpeJcTBaTa 3a 3anJallaHe Ha
NOKyMHarta LieHa, CLOTBETHO 3a
yBeanyenueto Ha Kanurtada Ha KK/ za
ufAaTa [OKyflHa 1i@Ha, He HamycKart
CMeTKMTe Ha NyGAHYHOTO APY>KeCTBO i ca
H3LAA0 MOA HeNMOCPeACTBEH KOHTPOA Ha
K®H.

4. Aumza, B uMATO moa3da e cCAeakKarta,
TIoAaexalna Ha 0ao0perue

Ilpeasua aprymentirre, M3AOXKEHH HO-rope,
cdeAKaTa ce M3BbpIIBa B I0A3a Ha BCHYKM
CTpaHn Mo cAeakaTa — KynysaubT ,Kenutea
Koncent Aumnrea” A/ 1 npoaasaunre bernp
Kpayn Aumurea, Kenuraa I'pana
Kopnopeiiursi Aumntia, Beer Yea Kenurtaa
MHuBecTMLHT AumMuTita, [pana Paiic
Uurepnewrsiea  MusectmbHT  ATa, dosa
INaysp MupectmbHT Aumurtea u Ilpodur Bect
MusecrmbaTC ANMuTea,

5. 3axkaoueHne

CoeetbT Ha  aupektopure  ,Kemnrba
Koncenr Aummurea” A4 cuura, ue
IPeAdoXKeHOTO B HACTOAINMA MOTHBHpaH

AOKAa4, cKaloyBaHe Ha PopybpaeH Aorosop
Nu5, cpaaasang 3aawaxeHuero 3a KKA 3za
nokynka Ha 1595136 akunu or xanuTaaa Ha
»Dbarapus AUBEACIIMBHT /Xoaauurc/
Anmutea” A/ e B MHTepec Ha BCHYKI CTpaHM
no cgeakata. CnLBeThT Ha AMpeKTopurte Ha
ApyxecTBOoTe CMATa, 4Ye TMpeAdoKeHara
cAeaka e ueaecbobpasHa M MKOHOMUYECKH
U3rogHa, Thil KaTo ce leAH peaan3alua Ha
3a40KeHHTe B TMPOCNeKTa MHBECTHLIMOHHM
Hamepenna Ha KK/, kaTo gasa Bb3MOKHOCT
Ha KK/1 4a npigobue onocpeAcTBeHO 4acT OT
HEeABIDKHMH MMOTH ¢ cbuma
pasrbpHaTa 3acTpoeHa naouy ot 944 114 ks.M.
il CMOPTHO CchopbxeHue (road urpuiue) c

aKTHBI1 B

CCL;

5. Safety regarding the payments of the
purchase price of the shares,
respectively subscription of shares
against warrants by the sellers, as in
any moment the funds for payment of
the purchase price, respectively capital
increase until reaching the specified
threshold do not leave the accounts of
the public company and are fully under
the direct control of FSC.

4. Persons in whose favor the deal is subject
to approval

Considering the arguments stated above the
deal is on favor of all parties — the buyer
Capital Concept Limited AD and the sellers
Better Crown Limited, Capital Grand
Corporation Limited, Best Well Capital
Investment Limited, Grand Rise International
Investment Ltd, Loyal Power Investment
Limited and Profit Best Investments Limited.

5. Conclusion

The Board of directors of Capital Concept
Limited AD considers that proposed in the
present motivated contract conclusion of
Forward contract No. 5, establishing the
obligation of CCL to buy 1 595 163 shares from
the capital of Bulgaria Development
/Holdings/ Limited AD is in interest of all
parties of the deal. The Board of directors of
the Company considers that the proposed deal
is feasible and economically profitable for the
Company because it aims realization of the
goals set out in the prospectus investment
plans of CCL enabling CCL to acquire
indirectly part of real estate assets with a total
build-up area of 944114sq.m. and a sport
facility (golf course) with area of 956 881 sq.m.
and the adjoining infrastructure The
acquisition of the shares from the capital of
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naouy 956 881 ke.M. C npuaexaiata uM
uHgpacTpyktypa . [Tokynkata Ha Akumure ot
kanutaaa Ha bAX/1 B 6b4ey MOMEHT, HO caMo
OpH  ycaoBueTo, 4Ye  HMa  M33aAeHO
KoHctatugeH akT 3a ycTtaHOBABaHe ToAHOCTTa
3a TmpMeMaHe Ha cTpoexka - akt obp. 15
ceraacHo Hapea6a Ne 3 ot 31 wau 2003 r. 3a
CbCTaBAHE Ha aKTOBe M MPOTOKOAM IO Bpeme
Ha crpouteactsoto Ha [lpoekta u e Haamue
H3TOTBEHA OLIEHKAa OT He3aBMCHM OleHITeA,
CbLAACHO KOATO Ma3apHaTa LieHa Ha AKUHuTe
kbM 15.06.2019r. e paBHa MAM TIO-BIHCOKAa OT
YrosopeHaTa, OCUTYpsBa NO-roAAMa CUIYPHOCT
B HHBECTHLIHATA M eBeHTyaaHoTe ObAello
passutie Ilpoekra. Bnaeiata croitHocT Ha
Ilpoexta, koATO ce owakpa Aa 1Ma caea
OCHIUECTBABAHETO Ha  HHBeCTHLMATA M
ONEepaTHBHOTC MYy ymnpaBAeHHe TMOACHABA
HKOHOMMYeckaTa m3roga 3a  ,Kenurba
Koucentr Aumurea” A/, mnocpeacrsom
peaaManpaHeTo Ha MHBECTHLIATa B KpaThK
nepnoa OT BpeMe M TeHeplpaHe Ha
3HAYUTEAHN AGXOAU B ABATOCPOUEH MAaH.

IlpeaaoskeHue KbM aKIIMOHEPUTE

C oraea Ha u3aoxeHute npuunny, CbBera Ha
Aupextopure Ha  ,Kemutba  Kowcent
Aumurea” A/ npeaaara Ha akLJOHepHTe Ha
APpYecTBoTo Aa MpHeMaT CAeAHOTO pelleHie
no 1. 5 OT AHeBHUs pel Ha HACPOYEHOTO 3a
02.03.2016 r. Obwio cxbpaHue Ha akUNOHEpHTe
Ha APYXXECTBOTO, a NPH AMIICA HAa KBOPYM 3a
17.03.2016r., a HMEeHHO;

B crotsercrsue ¢ pasnmopeabure Ha ua. 114, aa.
1, . 2 or 3IMIIIK O6woro cubpaHne Ha
akunoHepute  oaobpsBa M OBAacTaABa
npeAcTasaapallite Jpy>KecTsoTo, 3aeAHO HAN
nooTaeaHo, Aa  nogunuwat  QopyspaeH
Aoropop Ne5 npu  caeaHuTe  OCHOBHM
napamMeTpu:

a. no cuaara Ha PopybpaeH Aorosop
Nel ,Kermrrepa Koncent Ammrrea” AA ce
3a4BAXKaBa Aa 3akynu Ha 15.06.2019r. 1 595 136

BDHL at future moment only if a Constitutive
Act for Ascertaining the Acceptability of the
Construction -~ Act Protocol 15 as per
Ordinance No. 3 from 31.07.2003 for Drafting
Acts and Protocols During the Construction for
the Project is issued and there is evaluation
made by independent appraiser as per which
as of 15.06.2019 the market value of the Shares
is equal to or higher than the agreed price,
provides greater security in the investment
and possible future development Project. The
future value of the Projects, which is expected
to have after completion of the investment and
its operational management, which outlined its
economic benefit for Capital Concept Limited
AD through the implementation of the
investment in a short period of time and
generating of significant income in the long
term.

Proposal to the shareholders

With regard to the reasons given, the Board of
Directors of Capital Concept Limited AD
proposes the shareholders of the Company to
take decision under item 5 of the agenda of the
session of General meeting of the shareholders
scheduled for 02.03.2016, and in case of lack of
quorum for 17.03.2016, namely:

In compliance with the provisions of art. 114,
para. 1, item 2 of POSA the General meeting of
the shareholders approves and empowers the
representatives of the Company, solely or
together, to sign Forward contract No. 5 with
the following main parameters:

a. On the grounds of Forward contract No. 1
Capital Concept Limited AD is obliged on
15.06.2019 to buy 1 595 136 ordinary registered
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Ha AHYHM IMOMMEHHH aKUHH C NMpabBo Ha riac,
BCAKA eAaHa OT KONITO C HOMHMHaAHA CTOHHOCT

or 1 as. or kanutasaa Ha ,BBATAPUSI
AUBEAOIIMBHT XOAAUHIC/
AMMUTEA” AA, EMK 202909501, or
aKLUMOHepHTe Ha +~DBATAPHSI
AUBEAOIIMTBHT IXOAAVHIC/

AVMMMUTEA" A, kaKkto caeapa:

e Ot Bernp Kpayn Ammmures, apyxectso,
yipeAeHO M  CbLIECTBYyBalll0 ChlAacHO
3akonuTe Ha XoHr Konr, ¢ per. No2103577,
CLC CeAaAllIe I aApec Ha ynpaBaeHHe —
Xour Konr, Yanuaii, 188 Xenecu Poya, er.
11, «kyaa 188, npeacraBassaHo OT
Aupextopa Munr 0 WYimr, ,Kemursba
KoncenT Aumurea” AA ce 3agbaxkasa Aa
sakynu 478 541 Opos HaAMYHK TIOMMEHHH
aKUMIt ¢ Mpaso Ha raac, BCAKa eAHa OT
KOINTO C HOMIHAa/AHa CToliHOoCT oT 1 AB.;

e Or Kemuraa TIpana Koprnopeimrsa
AyiMUTHA,  APYXKECTBO  y4UpedeHO M
CbLUECTBYBaII0 ChIAACHO 3aKOHNITE Ha XOHT
Kour, peructpupano s Perucrbpa Ha
TbProsckuTe ApyKectsa Ha XoHr Kowr, ¢
per. Ne2210937, cuc cepqaauiie u ajpec Ha
ynpasaenne - Craa 2008, erax 20,
Yunasop Xayc, 311 Taaywectsp Poya,
Kaycyeit beit, Xonr Konr, npescrasansaHo
OT AMPEKTOpa I 3aKOHeH MpeAcTapuTeA — I-
ka Xo Me IOmmce Yan, ,Kenurba
Koucenr Aumurea” A ce sagbAXKasa Aa
sakynn 31903 Gpos HaaM4yHM NOMMEHHH
aKUuM C paso Ha raac, BcAka edHa OT
KOMTO ¢ HOMHHaAHa cTojiHoct ot 1 aB.;

e Or Bectr Yea Kemutaa WHBeCTMBHT
AvMiTNaA,  ApYXecTBO  yupeAeHO I
CbLLUECTBYBaIL[O CbIAacCHO 3aKOHHTE Ha XOHT
Kour, pernctpupano s Perucropa Ha
ThPTOBCKHTE ApyXecTBa Ha XoHr Kowur, ¢
per. No2209338, cuec cegaaniue i agpec Ha
ynpasaenue - Cras 2008, etax 20, YuHazop
Xayc, 311 I'aayuectvp Poya, Kaycyeit Beit,
Xour KoHr, npeacrasassaHO OT AlpeKTOpa
1 3aKOHeH npeactasutea — r-xka Iyu Cse
Axosun Aok, ,Kemmmrea Koucenr
Aumurea” AA ce zaabaxasa Aa 3akynu

voting shares with a nominal value of BGN 1
each from the capital of BULGARIA
DEVELOPMENT /HOLDINGS/ LIMITED
AD, UIC: 202909501, from the shareholders of
BULGARIA DEVELOPMENT /HOLDINGS/
LIMITED AD, as follows:

¢ From Better Crown Limited, a company
organized and existing under the laws of
Hong Kong, with reg. No2103577, with seat
and address of management :Hong Kong,
Wanchai, 188 Hennessy Road, 11* Floor,
Tower 188, represented by the director
Ming Yu Ching, Capital Concept Limited
AD is obliged to buy 478541 ordinary
registered voting shares with a nominal
value of BGN 1 each;

* From Capital Grand Corporation Limited,
a company duly registered and existing
under the laws of Hong Kong, registered in
the Registrar of the commercial companies
of Hong Kong, under reg. No. 2210937, with
seat and address of management — Room
2008 20/F Windsor House, 311 Gloucester
Road, Causeway Bay, Hong Kong,
represented by the director and the legal
representative — Ms. Ho Yee Eunice Chan,
Capital Concept Limited AD is obliged to
buy 31903 ordinary registered voting
shares with a nominal value of BGN 1 each;

e From Best Well Capital Investment
Limited, a company duly registered and
existing under the laws of Hong Kong,
registered in the Registrar of the
commercial companies of Hong Kong,
under reg. No. 2209338, with seat and
address of management — Room 2008 20/F
Windsor House, 311 Gloucester Road,
Causeway Bay, Hong Kong, represented by
the director and the legal representative -
Ms. Pui Sze Josie Lock, Capital Concept
Limited AD is obliged to buy 47854
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47 854 6pos HaAMYHM TOMMEHHM aKUMM C
MpaBo Ha raac, BCAka €4Ha OT KOMTO ¢
HOMMHaAHa cToitHocT oT 1 AB.;

e Or TIpamag Paiic MHHTepHEeIIbBHBA
MHBEeCTMBHT /ATA, APYXECTBO YupeAeHO i
CBIIECTBYBALLO Cbl1aCcHO 3aKOHHTE Ha XOHT
Konr, perucrpupano ¢ per. No2199258, cuc
cedaAilile M ajpec Ha ynpasaeHue — eT. 13,
Kuraiickn Aepocneiic Llentop, 143 Xoii
byn Poya, Kayn Tour, Xour Konr,
NpeAcTaBasiBaHO OT Aupektopa Km Xywr
Ma, ,Kermmurpa Koucent Ammmrea” A
ce 3agbAXKaBa Aa 3akynu 79757 6Gpoa
HaAMYHM TNOMMEHHM aKUNM ¢ NpaBo Ha
fAac, BCAKa €AHAa OT KOMTO ¢ HOMMHAAHa
crojiHocT oT 1 AB.;

* Or Josa INaysp UusectMbHT AuMiurtea,
APYXKECTBO Yy4YpeAeHO If ChbleCTByBalllo
cpraacHo  3axoHHTe Ha Xour Komr,
peructpnpano ¢ per. Ne2219752, cwe
cedalMie K aApec Ha ynpasaeHue — Qap
Wiicr Koncopiurym Buagunr, 121 Jde Boa
Poya, Lentpaa, XoHr Kour,
npeAcTaBAfABaHO oT Aupekropa Mo MHee
Eaut s, ~Kermrba Koncenr
Aumurea” A ce 3aabAXKaBa Aa 3aKynu
31903 Hpoa HaAMYHM MOMMEHHHU aKLMM C
npaBo Ha rAac, BCAKA €4HAa OT KOMTO C
HOMHIHaAHa cTOHOCT OT 1 AB.;

e Or "Ilpopur Becr WMHBecTMBHTC
Avmurea”,  pericTpuHpaHO  CbLAACHO
3akouute Ha Maxao, ¢ per. NeSO17541, cbe
cedaauuie M ajApec Ha ynpasaeHue -—
Asennaa Ada Ilpama TIpanae Ned09,
Eauduuno Yasina Aoy 22 Anaap, Makao,
Kurait, npeacrasassaHo OT AupekTopirme
Yy Ilan Kaumm Aeynr u Xo Me FOwmuce
Yawn, ,Kemttba Koncenrr Aumvurea” A
ce 3aabaxkkasa Aa 3akynu 925179 6pos
HAaANMHH TIONMEHHN aKUMM ¢ NpaBo Ha
raac, BCAKa e4Ha OT KOMTO ¢ HOMIHaAHA
cToitHoCT OT 1 28B.;

6. LleHaTa Ha mNOKynKa Ha aKLUJUTe,
kosaTo ,Kermurea Koncenr Ammurea” A4 ce
3aabAXKaBa da riaatv Ha 15.06.2019r. e B oGy

ordinary registered voting shares with a
nominal value of BGN 1 each;

¢ From Grand Rise International Investment
Ltd, a company duly registered and existing
under the laws of Hong Kong, registered
under reg. No. 2199258, with seat and
address of management - 13/F China
Aerospace Center, 143 Hoi Bun Road,
Kwun Tong, Hong Kong, represented by
the director Ki Hung Ma, Capital Concept
Limited AD is obliged to buy 79757
ordinary registered voting shares with a
norinal value of BGN 1 each;

¢ From Loyal Power Investment Limited, a
company duly registered and existing
under the laws of Hong Kong, registered
under reg. No.2219752, with seat and
address of management - Far East
Consortium Building, 121 Des Voeux Road,
Central, Hong Kong, represented by the
director Mo Yee Edith Lee, Capital
Concept Limited AD is obliged to buy
31903 ordinary registered voting shares
with a nominal value of BGN 1 each;

o From Profit Best Investments Limited, a
company organized and existing under the
laws of Macao, with reg. 5017541, with seat
and address of management — Avenida Da
Praia Grande No409, Edificio China Law 22
Andar, Macao, China, represented by the
directors Mrs. Chi Shan Canny Leung and
Mrs. Ho Yee Eunice Chan, Capital Concept
Limited AD is obliged to buy 925179
ordinary registered voting shares with a
nominal value of BGN 1 each;

b. The purchase price of the shares that
Capital Concept Limited AD is obliged to pay
on 15.06.2019 is in the total amount of
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pa3mep Ha 369 115 812,05 as. uau 231,40 as. 3a
1 aknusn;

8. Llenara Ha axuuuTe no npeaxogHara
noATodka O. OT HacToAlllaTa To4Yka 5, Aa ce
nAaT  caMoO M EAUHCTBEHO, akKo KbM
15.06.2019r. e HaaKue 1) H3A3A€HO
KoHcraTuBeH akT 3a ycTaHOBsIBaHE TOAHOCTTa
3a mpueMaHe Ha cTpoexa - axTt obp. 15
cvraacHo Hapeaba Ne 3 ot 31 to0an 2003 r. 3a
ChCTaBsiHe Ha aKTOBe M NPOTOKOAN IO BpeMe
Ha crpouTeactsoTo 3a npoekt ,,Cseta Codna”,
BKAIOYBAIL, M3TPa*KAaHETO Ha TbPIOBCKO-
pa3BaeKkaTeAeH  KOMIIAEKC  OT  XOoTeAw,
uanoxbera 3ada, TLPrOBCKM IMAOLIM, 3aKPHUT
BOAEH NapK, KOHLIEPTHU 3aAM, aKBapIyM H Ap.
B pernoHa Ha c. Mycauero, oBuwHa Eaun
Feaun, obaact Codmiicka ¢ P3IT or 941 197
KB. M. 11 2) H3TOTBEHA OT He3aBHCHM OLIeHUTeA
no 1. 5 or 3akoHa 3a He3aBUCHMIKTe

OLIGHMTEAM Ma3apHa OLIEHKAa Ha aKujiure,
npeamer Ha Popybpaen aAorosop Ng5,
CbrAaCHO KOJATO [asapHaTa OLEHKa Ha
akUMuTe € paBHa MHAM [I0-BHCOKa OT

AOTOBOpeHaTa LieHa Ha akUMMTe Mo MoATOoYKa
6 no-rope OT HacTOAIATa TOUKA 5;

r. B cayuaii, ye kem 15.06.2019r. He e Haanue
u3daseHo KoHcraTupeH akt 3a ycTaHOBfBaHe
TOAHOCTTa 3a MpHeMaHe Ha CTpoexa — aKT obp.
15 cpraacno Hapea6a Ne 3 ot 31 10an 2003 r. 3a
ChCTaBAHE Ha aKTOBe M MPOTOKOAN O BpeMe
Ha cTpouTeacTsoTo 3a npoekT ,Csera Codua”
MAM CBLIAACHO M3TOTBEHATA [a3apHa OIleHKa,
CTOITHOCTTa Ha aKUUHTe € [0-MaAKa oT
yroBopeHaTa l€Ha Mo MoAToYKa O mo-rope ot
HacTosllaTa Touka 5, To Torasa PopynpaeH
Jdoropop Ne5 ce mpekpaTsABa aBTOMaTU4HO, a

Apy>xecTBOTO ce ocBoDoXK JaBa oT
3a4bKEHHeTO CH Aa IMAaTi  leHata Ha
akuiuTe Mno moATtodka O mo-rope  oT

HacTosLaTa TouKa 5.

@opybpaen aorosop Ne 5 caeasa ga Owae
nodmucaH MOpHu NapaMeTpUTE OMNNCaHK [io-
rope ¥ npoekTsT Ha PopyLpaen aorosop No 5,
NpUAOKEHIE KbM HACTOSIIIOTO pelleHne.

369 115 812,05 BGN or 231,40 BGN per 1 share;

¢. The price of the shares as per the previous
subitem b. from the present item 5 shall be
paid only if as of 15.06.2019 there are available
1) issued Constitutive Act for Ascertaining the
Acceptability of the Construction — Act
Protocol 15 as per Ordinance No. 3 from
31.07.2003 for Drafting Acts and Protocols
During the Construction for ’Saint Sofia’
Project that includes construction of shopping
and entertainment complex of hotels,
exhibition hall, shopping facilities, an indoor
water park, concert halls, etc., in the region of
village Musachevo, Elin Pelin Municipality,
Sofia District with TBA of 941 197 sq. m. and 2)
market evaluation prepared by independent
appraiser under art. 5 of the Independent
appraisers act, for the market price of the
shares subject of Forward contract No. 5, as per
which the market price is equal or higher than
the shares price agreed as per subitem b. from
the present item 5;

d. In case if as of 15.06.2019 there are no
available Constitutive Act for Ascertaining the
Acceptability of the Construction - Act
Protocol 15 as per Ordinance No. 3 from
31.07.2003 for Drafting Acts and Protocols
During the Construction for ‘Saint Sofia’
Project andf/or according to the market
evaluation the market price of the shares is
lower than the shares price agreed as per
subitem b. from the present item 5, then
Forward contract No. 5 shall be automatically
terminated and the Company is consider
released of its obligation to pay the price of the
shares as per subitem b. from the present item
S

Forward contract No. 5 should be signed
under the parameters stated above and the
draft of Forward contract No. 5, attachment to
the present decision.
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Hacrosmmatr motuBMpan Ackaaa Ha Cwbeta
Ha aupekropute Ha ,Kemurpa Koxcenr
Aumures” AA, npejcraBasBa HepasjeAHa
YacT OT TIUCMEHMTEe MaTepiaau 10 AHEBHUA
pea nHa Obmoto cpbpanne Ha akLMOHepuTe,
HacpodeHo 3a 02.03.2016 r. ot 11:00 uaca, a npu
AMIOCa Ha KBOpyM 1me ce [poBeie Ha
17.03.2016r. ot 11:00 yaca nps# cbUIMA AHEBEH
ped, He3aBUCHMO OT NpeACTaBeHNA KalluTaA.

Hacroamms MOTMBHPaH A0KA3A € M3TOTBEH OT
CuBera Ha aupextopure Ha ,Kemurba
Koncent Anmures” Ad B aBa eaHooDpasuu
eK3eMIAApa Ha 6bArapcKy M aHTAMIICKM e3HK.
IIp mpoTuBopeure MexAy ABaTa TeKCTa,
NIPeAMMCTBO tie uMa GbArapcKia TeKCT.

The present motivated report of the Board of
Directors of Capital Concept Limited AD is
unilateral part of the written materials under
the agenda of General meeting of the
shareholders scheduled for 02.03.2016 at 11:00
o’clock, in case of lack of quorum the session
will be held on 17.03.2016 at 11:00 o’clock
regardless the capital represented.

The present motivated report if prepared by
the Board of directors of Capital Concept
Limited AD in two identical originals in
Bulgarian and English. In case of discrepancies
the Bulgarian version shall prevail.

CBBET HA AMPEKTOPUTE / BOARD OF DIRECTORS
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Pui Sze Josf&].&?l/l,‘lyn Cae Axo3n Aok
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Xo Mee I0mhc Yan / Ho Yee Eunice Chan

)

7

Ileit Tax Man / Pei Tak Man
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