Ao akIpoHepHUTe Ha
~Kemmnutba KoHcenT Aumutes” A

MOTMBUPAH AOKAAA
Ha CbBeTa Ha AMpeKTOpUTe Ha
+Kermmmrba KoHcenT Anmurea” A4

To the shareholdpg ﬂyrbo Ba
“Capital Concept Limited” JSC

MOTIVATED REPORT
of the Board of directors of
“Capital Concept Limited” JSC

Ha ocnosanue wa. 114a, ar. 1, 86 spv3xa ¢
yA.114, ar. 1, . 2 3MTILHK

25.01.2016 1.

OrtnocHo: Ycaosus U LeaecboOpa3HOCT Ha
caeaka mo ua. 114, aa. 1, 7. 2 or 3IIILK, B
pe3yATaT Ha KOSTO MO CHAAaTa Ha CKAKOYeH
Qopybpaen aorosop Ne 6 (,dorosopbT”)
+Kemmrea Koncenr Aummresy” A,
perucTpupaHo B TbPIOBCKHA PETUCTBP KbM
Aredunata no snucsaHuaTta, EMK 200478388,
CbC cejaAniuie I agpec Ha ynpasaeHue - Ip.
Codusa, 1784, palion Mnaagoct, 6Oya.
»Lapurpaacko woce” Ne 115, Busxec crpaga
METATIIAPK, et. 5, opuc B (,ApyxectBoTo”)
me ce 3adbKu Aa 3akynm Ha 01.08.2019r.
531 712 HaaMYHU NOMMEHHH aKIIK C [TPaBo Ha
r1ac, BcAKa eAHa OT KOMTO € HOMIMHAAHA
crofihoct ot 1 aB. (,AKunuTe”) OT KamuTaala

Ha ~BBATAPUS AUBEAOIIMBHT
XOAAUHIC/ AUMMMTEA” AA, EUK
202909501 (,BAXA"), or akumonepure Ha
+BBATAPUSI AUBEAOIIMBHT
XOAAUHIC/ AUMMUTEA” A4, Kakro
caeApa:

o Ot Bervp Kpayn /umures, ApyKecTso,
y‘lPEAEHO )5l ChIIIECT BYBEIHJ;O ChrAacHo
3akoHuTe Ha XoHr Kowr, ¢ per. Ne2103577,
CbC Cedaillie M aapec Ha ynpaBAeHHe —
Xour Kour, Yanuait, 188 Xenecu Poya, er.
11, «kxyaa 188, nmpeacraBasasaHo oOT
Anpektopa Mumr 10 Yumr, ,Kermrsa
KoncenT Ammurea” A we ce 3aabAXK
Aa 3akynu 159514 ©Gpoa Haauyuu
MOMMEHHI axkIHM C MpaBo Ha raac, BCAka
eAHa OT KOMTO ¢ HOMKHaAHa cTofidocTt oT 1
AB.;

e Or Kemmraa TIpana KopnopeiubH

On the grounds of art. 114a, para. 1, in relation
to art.114, para.1, item 2 of Public Offering of
Securities Act

25.01.2016

Regarding: Conditions and expedience of a
deal under art. 114, para. 1, item 2 of POSA, as
a result of which on the basis of signed
Forward contract No. 6 (the ‘Contract’) Capital
Concept Limited AD, registered into the
commercial register with the Registry Agency,
UIC: 200478388, with seat and headquarters’
address at - Sofia, 1784, Mladost region, 115G
Tzarigradsko shose Blvd, MEGAPARK
Business building, floor 5, office B (the
‘Company’) shall be obliged on 01.08.2019 to
buy 531 712 ordinary registered voting shares
with a nominal value of BGN 1 (the ‘Shares’)
each from the capital of BULGARIA
DEVELOPMENT /HOLDINGS/ LIMITED
AD, UIC: 202909501 (‘BDHL’), from the
shareholders of BULGARIA DEVELOPMENT
/HOLDINGS/ LIMITED AD, as follows:

* From Better Crown Limited, a company
organized and existing under the laws of
Hong Kong, with reg. No2103577, with seat
and address of management :Hong Kong,
Wanchai, 188 Hennessy Road, 11* Floor,
Tower 188, represented by the director
Ming Yu Ching, Capital Concept Limited
AD shall be obliged to buy 159 514 ordinary
registered voting shares with a nominal
value of BGN 1 each;

¢ From Capital Grand Corporation Limited,




AuMMTHA, APYXECTBO  yupedeHo M
ChINECTBYBalO ChrAacHO 3aKOHUTE Ha XOHT
Kour, peructpupane B Perucrbpa Ha
TbProBckuTe Apyxecrsa Ha XoHr Kowr, c
per. No2210937, cbe cegaauuie i aapec Ha
ynpabaenne - Craa 2008, erax 20,
Yunasop Xayc, 311 Taayvectsp Poya
Kaycyeii besi, Xour Konr, npeacrasassaHo
OT AMPEKTOpa i 3aKOHeH IpeAcTaBUTe — I-
xka Xo MWMe IOHuce Yan, ,Kemurba
KoHcent AmMurea” AJ e ce 3aAbAXN
Aa 3akynu 10 634 Gpos HaAMYHIM NTOHMMEHHH
aKkUMM C NpaBo Ha rAac, BCcAKa eaHa OT
KOMTO € HOMIHaAHa cTojtHocT ot 1 4B.;

Or Becr Yea Kemuraa WHBeCTMBHT
AvMHUTHA,  APYKECTBO  yupeAeHo M
ChILECTBYBaLLO ChrAacHO 3aKOHNTe Ha XOHr
Konr, perncrpupaHo B Perncrbpa Ha
TbProBckuTe ApyxKecrsa Ha XoHr Kowr, ¢
per. Ne2209338, crc cedaauiue 1 aapec Ha
ynpasaenue — Cras 2008, etax 20, Yunaszop
Xayc, 311 I'aayuectvp Poya, Kaycyeit Beit,
Xour KoHr, npeacrasansaHo oT aMpeKTopa
Il 3aKOHeH npeAcrasirtea — r-ka Iy Cae
Axosu Aok, ,Kemmmrea KoHcenT
Anmvurea” A e ce 3aaBLAXKU Aa 3aKymH
15951 Opoa HaAMYHI NMOMMEHHH aKUMU C
npas0 Ha raac, BCRKa €JdHa OT KOUTO C
HOMMHaAHa croitHocT oT 1 aB,;

Or TIpana Paitic MurepHemrnHbA
UusecTMbHT ATA, APY>XecTso yupeAeHo u
CBUIECTBYBAlllO CbIAACHO 3aKOHHTE Ha XOHT
Kowr, perncrpupano ¢ per. No2199258, cuc
cejaamile M aapec Ha yrnpasaeHue — erT. 13,
Kuraiickiu Aepocneiic Lentsp, 143 Xoii
byn Poya, Kayu Tounr, Xour KoHr,
npeaActasasBaHo ot gupektopa Ku Xymr
Ma, ,Kermmmrba Koucenrt Asnmrea” AJ
e ce 3agbAXKK 4a 3akynu 26 586 6pos
HaAIYHH MOMMEHHH aKUMK C [paBo Ha
raac, BcsAka eaHa OT KOUTO ¢ HOMIMHAaAHA
CTOIHOCT OT 1 AB.;

Ot Aoaa Iaysp UnHBecTMBHT AuMuTey,
APYXeCTBO Y4YpPeJeHO U ChblIECTBYBaLLO
cbraacHo 3akoHMTe Ha Xonr Kowr,
peructpupaHo ¢ per. No2219752, cwc
ceAaaulle U aapec Ha ynpasaeHne — Qap
Uiter Koncopunym Buaauur, 121 Ae Boa

a company duly registered and existing
under the laws of Hong Kong, registered in
the Registrar of the commercial companies
of Hong Kong, under reg. No. 2210937, with
seat and address of management - Room
2008 20/F Windsor House, 311 Gloucester
Road, Causeway Bay, Hong Kong,
represented by the director and the legal
representative — Ms. Ho Yee Eunice Chan,
Capital Concept Limited AD shall be
obliged to buy 10634 ordinary registered
voting shares with a nominal value of BGN
1 each;

From Best Well Capital Investment
Limited, a company duly registered and
existing under the laws of Hong Kong,
registered in the Registrar of the
commercial companies of Hong Kong,
under reg. No. 2209338, with seat and
address of management — Room 2008 20/F
Windsor House, 311 Gloucester Road,
Causeway Bay, Hong Kong, represented by
the director and the legal representative -
Ms. Pui Sze Josie Lock, Capital Concept
Limited AD shall be obliged to buy 15951
ordinary registered voting shares with a
nominal value of BGN 1 each;

From Grand Rise International Investment
Ltd, a company duly registered and existing
under the laws of Hong Kong, registered
under reg. No. 2199258, with seat and
address of management -~ 13/F China
Aerospace Center, 143 Hoi Bun Road,
Kwun Tong, Hong Kong, represented by
the director Ki Hung Ma, Capital Concept
Limited AD shall be obliged to buy 26 586
ordinary registered voting shares with a
nominal value of BGN 1 each;

From Loyal Power Investment Limited, a
company duly registered and existing
under the laws of Hong Kong, registered
under reg. No0.2219752, with seat and
address of management - Far East
Consortium Building, 121 Des Voeux Road,
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Poya, Lentpaa, Xour Kour,
peAcTasAisaHo OT AMpekTopa Mo Hee
Eanr Anm, »KeImMTbA Koucenr
Anmurea” A 1e ce 3aa4bAXKU Aa 3aKynn
10 634 Gpos HaAMYHU MOUMEHHM aKLMH C
NpaBo Ha raac, BCsika edHa OT KOHMTO ¢
HOMHMHAaAHAa CTOMHOCT OT 1 AB.;

o Or ’“"Ipo¢pur Becr HNHBeCTMBHTC
Amvuter”, perucTpupaso CbraacHoO
3akoHMTe Ha Makao, ¢ per. NeSO17541, cbe
cedaauine ¥ ajgpec Ha YIpaBaeHHe -—
AseHnga Ada Ilpama [pange Ned4Q9,
Eandnuuo Yaitna Aoy 22 Anaap, Makao,
Kuraji, npeacrasansaHo ot AMpekTopurte
Uy Ilan Kaumn Aeyur u Xo Me Ommce
Yan, ,Kermmrea Koncenr Aumurea” A
me ce 3aAbAXKK Aa 3akynu 308 393 Gpos
HAaAHMYHH TOJMEHHH aKUMM C INpaBo Ha
riac, BCAKa eAHa OT KOHTO ¢ HOMMHaAHA
CTOIHOCT OT 1 AB.

Caeakata e npeaaoxeHa 3a oacOpeHne or
ObmoTto cpOpaHMe Ha akiOHepHMTE Ha
+Kemmrpa Koucenr Ammmurea” AA Ha
3aceaaHie, Hacpovero 3a 02.03.2016 r., 8 11°00
yaca, B rp. Codus, 1784, paiion Maaaoct, Gya.
~lapurpaacxo moce” Ne 115, Busnec crpasa
METAIIAPK, er. 5, opuc B, a npn annca Ha
ksopym O6uioto chbpaHie e ce nMposee Ha
17.03.2016 r., ot 11:00 yaca, Ha CBIIIOTO MACTO U
npu coiius JHeBeH ped B CHOTBETCTBHE C Y.
227, aa.3 ot Thproeckis 3akoH.

Yeaxcaemu Aarmu u F'ocnoda,

Kato nybamuuso apyxecrso, ,Kenurba
Koncenr AJAumures” AAd (,KKA") e
NoAYMHEHO Ha pasnopeAbuTe Ha 3aKoHa 3a
aybAUYHOTO MpegaaraHe Ha ILEHHH KHIDKA

(., 3TITILIK").

Hactosimuat MOTHBIPaH 40KA1aA € H3TOTBEH I
0a00peH c pewenne ot 25.01.2016 r. Ha CnseTa
Ha aupektopute Ha ,Kemurba Koncenr
Amvmrea” A4 (,CA"), npn cnassaHe Ha
pasnopeabute Ha ua.114a, aa.l or 3IHIIK u
i, 46 or Hapeaba Ne2 or 17.09.2003 Ha

Central, Hong Kong, represented by the
director Mo Yee Edith Lee, Capital
Concept Limited AD shall be obliged to
buy 10634 ordinary registered voting
shares with a nominal value of BGN 1 each;

e From Profit Best Investments Limited, a
company organized and existing under the
laws of Macao, with reg. 5017541, with seat
and address of management - Avenida Da
Praia Grande Ne409, Edificio China Law 22
Andar, Macao, China, represented by the
directors Mrs. Chi Shan Canny Leung and
Mrs. Ho Yee Eunice Chan, Capital Concept
Limited AD shall be obliged to buy 308 393
ordinary registered voting shares with a
nominal value of BGN 1 each;

The deal is proposed for approval by the
General meeting of the shareholders in Capital
Concept Limited AD on a session scheduled
for 02.03.2016 at 11 o’clock in Sofia, 1784,
Mladost region, 115G Tzarigradsko shose
Blvd., MEGAPARK business building, floor 5,
office B, as in case of absence of quorum the
General Meeting shall take place on 17.03.2016
at 11 o’clock at the same place with the same
Agenda in compliance with art. 227, para. 3 of
the Commercial act.

Dear Sirs,

As a public company Capital Concept Limited
AD (‘CCL") is subject of the provisions of the
Public Offering of Securities Act ('POSA’).

The present motivated report is drafted and
approved by decision of the Board of directors
of Capital Concept Limited AD (BoD) from
25.01.2016, observing the provisions of art.
114a, para. 1 of POSA and art. 46 of Ordinance
No.2 from 17.09.2003 of the Financial
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Komucus 3a  ¢Jumancos Hagzop 3a
NpocreKkTuTe NpH nyDANYHO MpegaaraHe M
AOMYyCKaHe A0 TLProBHsA Ha PeryAHpaH rnasap
Ha LEeHHM KHHXKa H 3a pa3KpHMBaHETO Ha
uHdopMaLs OT MyDANYHMTE APYKecTBa I
ApyTHTe €eMHTEHTH Ha LIeHHHM  KHIDKa
(,Hapeaba No2 ). CpraacHo ya. 114a, aa. 1 ot
3IMMIIIK wHacroamustr Aokaaa Ha CA Ha
Apy>ecTBoTO npeAcTaBAsABa jactr  OT
maTepualAuTe 1o AHeBHHsA pea Ha OOmoro
cLOpaHite Ha aklMOHEepHTe, Hacpo4yeHo 3a
02.03.2016 r., B 11'00 yaca, Ha aApeca Ha
ynpasaeHue Ha Jpy>KecTBoTo.

IlpeanasHauenneTro u LleaTa Ha HacTOALIMA
MOTHBHpPaH  AOKAad € Aa  3afo3Hae
akunoHepute Ha ,Kemmrba KowucenT
Aunvrrea” A/ CbC ChLLECTBEHHTE YCAOBHS M
uesecsobpasdoctra Ha PopybpaeH A0roBOp
Ne 6, no cuaata Ha kofiTo ApyxkecTsoTo, B
KauecTBOTO cul Ha Kymysau e ce 3aab1xu Aa
3aKymnu Ha ornpeaeaeHa aata - 01.08.2019 r., 531
712 HaAMYHI NMOMMEHHM aKLMH ¢ MPaBo Ha

raac, BcAKa eAHa OT KOHMTO C HOMMHAaJAHa
CTOMHOCT OT 1 AB. OT axkuuMOHepuTe Ha
~bparapua  AuseaonMbHT  /XoaauHrc/

Aumurea” AA, EVIK 202909501, a umeHHO:

e Ot Bervp Kpayn JAmMmurea, apyxectso,
yYypeAeHo U  CBLINECTBYBAalll0 ChkrAacHO
3akoHute Ha XoHr Kour, ¢ per. Ne2103577,
ChC Ceqaanmie u ajpec Ha ynpasaeHHe —
Xonr Kour, Yanuaii, 188 Xenecn Poya, er.
11, «kyaa 188, nmpeacraBasBaHO OT
Anpekropa Munur KO Yunr, ,Kemursa
Koucent Aumurea” A e ce 3aabAXM
Aa 3akynu 159514 Oposa HaamuHM
MoMMeHHM aKuUuM ¢ NpaBo Ha raac, BCAKa
e4Ha OT KOMTO ¢ HOMIHAAHA CTOHHOCT oT 1

AB.;
e Or Kermmraa TI'pana Kopnopeimrex
AMHUTHA,  APYKecTBO  yYpe4deHO U

ChIIECTBYBAIIO CbI1aCHO 3aKOHHTE Ha XOHT
Konr, peructpupano 8 Perucrspa Ha
TbPrOBCKNTE ApyxecrBa Ha XoHr KoHr, ¢
per. No2210937, cec ceqaaume 11 agpec Ha
ynpasaenne - Craa 2008, erax 20,
Yunazop Xayc, 311 Taaywectsp Poya,
Kaycyeit beit, Xour Konr, npeacrasassaHo

Supervision Commission for the prospectus for
public offering and admission to trading on a
regulated securities market and disclosure of
information by public companies and other
issuers of securities (‘Ordinance No.2").
According to art. 114a, para. 1 of POSA the
present contract is part of the materials to the
agenda for General meeting of the
shareholders scheduled for 02.03.2016 at 11
o’clock in the management address of the
Company.

The purpose and the aim of this motivated
report is to introduce to the shareholders of
Capital Concept Limited AD the material
conditions and expedience of Forward contract
No. 6 on the grounds of which the Company in
its capacity of Buyer shall be obliged to buy on
a particular date — 01.08.2019, 531 712 ordinary
registered voting shares with a nominal value
of BGN 1 from the shareholders of Bulgaria
Development /Holdings/ Limited AD, UIC
202909501, and namely:

e From Better Crown Limited, a company
organized and existing under the laws of
Hong Kong, with reg. No2103577, with seat
and address of management :Hong Kong,
Wanchai, 188 Hennessy Road, 11* Floor,
Tower 188, represented by the director
Ming Yu Ching, Capital Concept Limited
AD shall be obliged to buy 159 514 ordinary
registered voting shares with a nominal
value of BGN 1 each;

e From Capital Grand Corporation Limited,
a company duly registered and existing
under the laws of Hong Kong, registered in
the Registrar of the commercial companies
of Hong Kong, under reg. No. 2210937, with
seat and address of management - Room
2008 20/F Windsor House, 311 Gloucester
Road, Causeway Bay, Hong Kong,
represented by the director and the legal
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OT AMPEKTOpa I 3aKOHeH NpeAcTasuTes — I-
*a Xo Ve IOmmce Yan, ,Kermrbpa
Koucenr Amvurea” AA e ce 3aAbAXKH
Aa sakynn 10 634 6pos HaAMYHY NOHMMEHHN
aKkUMIl C NpaBo Ha TrAac, BcAKa edHa oOT
KOLTO ¢ HOMHHAa/AHa cToiiHocT oT 1 AB;

Or Becr Yea Kermraa VHBeCTMBHT
AumuTHa,  APYXKeCTBO  yupedeHO M|
ChLLECTBYBALLO CbIACHO 3aKOHITe Ha XOHT
Konr, perucrpupaso B Perucrbpa Ha
Tbprosckute Apyxecrsa Ha Xour Kour, ¢
per. No2209338, cuc cegaaniue i ajgpec Ha
ynpasaenue — Cras 2008, etax 20, Yunazop
Xaye, 311 Taayuectnp Poya, Kaycyeit Beit,
Xonr Kodr, npeacrasasasaHo OT AMpeKTopa
U 3aKOHeH mnpeAcTtasnTea — r-ka Ilym C3e
Axosn Aok, ,Kermmrsa Kosncenr
Anmurea” A e ce 3a4b/KH Aa 3aKyIH
15951 Gpos HaAHYHII MOMMEHHN aKLUMM C
Mpaso Ha raac, Bcika eqHa OT KOMTO C
HOMMHaAHa cTojiHocT ot 1 AB.;

Or TIpana Paiic HuaTepHemwrbHsA
MuBecTMBHT /ATA, APYyKeCTBO yupeAeHo i
CBILIECTBYBAILO ChrAacHO 3aKOHHTe Ha XOHT
Konr, perncrpupano c per. No2199258, cuc
cedaaullle i adpec Ha ynpasaeHue — eT. 13,
Kurajicku Aepocneiic Lentsp, 143 Xoit
byn Poya, Kayn Tour, Xour Kounr,
npeacTaBasBaHo 0T aAupektopa Km Xynr
Ma, ,Kemutea Koscenr Adumurea” AAQ
e ce 3aAbAKM A3 3akynm 26 586 Gpos
HAAMYHM TOMMEHHM aKUMM C Mpaso Ha
raac, BCAKa eAHa OT KOHTO C HOMIHaAHa
cToifHocT oT 1 AB.;

Ot Aosaa ITaysp UasectMbHT AumMitTea,
APY’KeCTBO Y4YpeA€HO M  CBLIECTBYBaLIo
CbraacHC 3akoHute Ha XoHr KoHr,
percTtpupado ¢ per. Ne2219752, cnc
ceqaanille 1t agpec Ha ynpasaenne — Qap
WMitcr Koucopuiym Buaaunr, 121 Je Boa
Poya, Lenrpaa, Xour Kour,
npeAcTaBAABaHO OT Aupektopa Mo Hee
Eaut Aun, ~Kermrba Koncenr
Aunvurrea” A e ce 3a4bAKH A2 3aKynu
10 634 Gpos HaAMYHH NIOMMEHHM aKUMMU C
NpaBO Ha raac, BCAKa eAHa OT KOMTO C
HOMIHAAHA CTOHOCT OT 1 AB.;

Or "Ilpo¢pur Bect WHBeCTMBHTC
JAvniTea”, perucTpuMpaHo  ChrAacHo

representative — Ms. Ho Yee Eunice Chan,
Capital Concept Limited AD shall be
obliged to buy 10634 ordinary registered
voting shares with a nominal value of BGN
1 each;

From Best Well Capital Investment
Limited, a company duly registered and
existing under the laws of Hong Kong,
registered in the Registrar of the
commercial companies of Hong Kong,
under reg. No. 2209338, with seat and
address of management - Room 2008 20/F
Windsor House, 311 Gloucester Road,
Causeway Bay, Hong Kong, represented by
the director and the legal representative -
Ms. Pui Sze Josie Lock, Capital Concept
Limited AD shall be obliged to buy 15951
ordinary registered voting shares with a
nominal value of BGN 1 each;

From Grand Rise International Investment
Ltd, a company duly registered and existing
under the laws of Hong Kong, registered
under reg. No. 2199258, with seat and
address of management - 13/F China
Aerospace Center, 143 Hoi Bun Road,
Kwun Tong, Hong Kong, represented by
the director Ki Hung Ma, Capital Concept
Limited AD shall be obliged to buy 26 586
ordinary registered voting shares with a
nominal value of BGN 1 each;

From Loyal Power Investment Limited, a
company duly registered and existing
under the laws of Hong Kong, registered
under reg. No0.2219752, with seat and
address of management - Far East
Consortium Building, 121 Des Voeux Road,
Central, Hong Kong, represented by the
director Mo Yee Edith Lee, Capital
Concept Limited AD shall be obliged to
buy 10634 ordinary registered voting
shares with a nominal value of BGN 1 each;

From Profit Best Investments Limited, a
company organized and existing under the




3akoHHTe Ha Makao, ¢ per. NeSO17541, cbe
cedaauule M aApec Ha yhnpaBaeHHe -
Asennga Aa Ilpama T'panage  Ned09,
Eaupuuno Yaitna Aoy 22 Anaap, Makao,
Kurail, npeacraBassaHo OT AMpeKTOpuTe
Yy Mlan Kaumn Adeynr n Xo e IOmmce
Yan, ,Kemrrsa KoncenT Aumurea” A
me ce 3aAbAXM Aa 3akynn 308 393 6pos
HAaANYHI MOMMEHHHI aKUMKI C [paBo Ha
raac, BCAKa €4Ha OT KOMTO ¢ HOMIHaAHa
cToftHocT ot 1 aB.

Lleata Ha HacTOALINA MOTHBMpaH JAOKAad e
B3eMaHeTo Ha HHQOPMIPAHO pelleHne oT
Obmoto cvbpanie Ha akUHOHepUTe 1O T. 6 OF
AueBHus pea Ha HacpoueHoTo 3a 02.03.2016 .
3acedaHie, a MOpH AMMCAa Ha KBOPYM Ha
17.03.2016r., u OBAacTABaHe
npeactasassamute ,Kemmrrea KowncenT
Auvmrea” A, 3aedHO HMAH MOOTAEAHO, Aa
noAnMIIAT HeoOXoAuMMMTE AOKYMEHTH M Aa
u3sbpliar  HeoOXoAUMITE  AefiCTBMA MO
noanuceaHero Ha PopybpaeH Jorosop Neé u
3aKynysaHe Ha AKIMUTe OT Kamutala Ha
~Dbarapua AUBeAOMBHT [Xoaauurc/
Aumures” AJ npu HaauM4He Ha CbOTBETHHTE
ycaosus, onucaxu B Jorosopa.

1. Onncaumne {vcaoeusa) Ha eAA0KeHATa
caeaka. ITpeameTr Ha caeakata. CTolHOCT

Ha cAeaxKaTa. ChIUECTBEHM WM

laws of Macao, with reg. 5017541, with seat
and address of management - Avenida Da
Praia Grande Ned(9, Edificio China Law 22
Andar, Macao, China, represented by the
directors Mrs. Chi Shan Canny Leung and
Mrs. Ho Yee Eunice Chan, Capital Concept
Limited AD shall be obliged to buy 308 393
ordinary registered voting shares with a
nominal value of BGN 1 each.

The aim of the present motivated report is the
General meeting of the shareholders to take
informed decision under item 6 of the Agenda
under the session scheduled for 02.03.2016, in
case of lack of quorum on 17.03.2016, and to
empower the representatives of Capital
Concept Limited AD, together or solely, to
sign all necessary documents and to execute
the necessary actions for the signing of
Forward contract No. 6 and the purchase of the
Shares from the capital of Bulgaria
Development /Holdings/ Limited AD under
the particular conditions as set in the Contract.

1. Description (conditions) of the proposed
deal. Scope of the deal. Value of the deal,

Other material and additional elements of the

AOIMTBAHUTEAHM eAeMeHTH Ha
NIpEAAQXKEHATA CASAKA,

CueersT Ha Aupekroputre Ha ,Kemnrba
Koucent Ammurea” A/l npeasara Ha
O6moto cnbpaHne Ha akLHOHepuTe Ha
Apyxecteoto aa 0400pn M 0BAaacTH
npeactrapaspamure Kermrrpa Kowncenr
Aumurea” AA, 3aeAHO UAM TOOTAEAHO, Aa
noagnumat PopywpaeH Aaoropop Ne 6 B
CLOTBETCTBME C M3HCKBAHMATA Ha uAa. 114, aa. 1,

T. 2 ot 3ITIILIK.

IIpeameT Ha caeakara:

proposed deal.

The Board of directors of Capital Concept
Limited AD proposes to the General meeting
of the shareholders to approve and empower
the representatives of Capital Concept
Limited AD, together or solely, to sign
Forward contract No. 6 in compliance with art.
114, para. 1, item 2 of POSA.

Scope of the deal:




Craousanero Ha PopybpaeH gorosop Ne 6, no

ciAaTa Ha KoiTo Jpy>KecTBOTO ce 3aAbaAKaBa

Ha 01.08.2019 r. aa 3axynu 531 712 Haanyeu

MOMMEHHH aKLHIL ¢ TIPaBO Ha raac, BcAKa eqHa

OT KOUTO ¢ HOMMHAAHA CTOFMHOCT OoT 1 AB. OT

akunoHepute Ha ,bparapuna JduseaonmusHT

IXoaauure/ Aumutea” A, EMK 202909501, a

HMEHHO;

e Ot Bersp Kpayn Aumirrea, ApyxecTso,
ydpeAeHO M CbILecTByBalllo CblAAcHO
sakoHute Ha Xour Kour, ¢ per. Ne2103577,
ChC Cedaamille i aApec Ha ynpasAeHne —
Xour Konr, Yanuaii, 188 Xenecu Poya, er.
11, «kyaa 188, npeacraBasBaHo OT
Aupektopa Munr 10 YUnmr, ,Kemntba
Konucenr AuMmurea” AJ e ce 3aAbAXKN
Aa sakynmn 159514 6Gpos  HaauuHn
NOMMEeHHH aKIii{i C NpaBoO Ha rAac, BCsAKa
€4Ha OT KOHTO C HOMMHaAHa cToliHocT ot 1

AB.;
e Or Kemuraa TIpana Kopnopeimrbn
AMMHUTHA,  APYXKECTBO  yupeAeHO U

ChIECTBYBALL[O0 ChTAaCHO 3aKOHMTE Ha XOHT
Konr, perucrpupano B Perncropa Ha
Thprosckute Apyxecrsa Ha Xour Kowr, ¢
per. Ne2210937, cbe ceqaauiie 1 aapec Ha
ynpasaeHite — Craa 2008, erax 20,
Yunasop Xayc, 311 Taayuectvp Poya,
Kaycyeir bei1, XoHr Konr, npeacraBaasaHo
OT AMPEeKTOpa U 3aKOHeH NpeACTaBHTeA — I-
*a Xo WMe IOmuce Yan, ,Kermrba
Koucenrr Aumurea” A/ uie ce 3aabaxu
Aa 3akynu 10 634 6pos HaAMYHIT TOKMEeHHH
aKUMM C Mpaso Ha raac, Bcika edHa OT
KOHTO ¢ HOMHHAaAHA CTOHHOCT OT 1 AB.;

s Or Becr Yea Kemmmraa WusecTMbHT
AvMMTHA,  APYKECTBO  YupeAeHO U
CBLIECTBYBAIIO ChrAaCHO 3aKOHNTe Ha XOHT
Kour, perucrpupano B Perncrbpa Ha
TLProBCKHTE ApyxKecTBa Ha XoHr Kowr, ¢
per. Ne2209338, cnc cegaaune 1 ajdpec Ha
ynpasaenue — Craa 2008, erax 20, Yunazop
Xayc, 311 I'aaysectvp Poya, Kaycyeit Beit,
Xour KoHr, npeacraBasBaHo OT AMpeKTOpa
11 3aKOHeH mpeAcTabutea — r-ka Ilym Cae
Axoan  Aox, ,Kemmrsa Konucenr
Jmvintea” A/l 1ie ce 3aABAXKH A3 3aKynu
15951 Gposa HaAMYHM MTOMMEHHM aKLMU C
MpaBO Ha rAac, BCAKa eAHa OT KOUTO C

Conclusion of Forward contract No. 6 on the
grounds of which the Company will be obliged
on 01.082019 to buy 531712 ordinary
registered voting shares with a nominal value
of BGN 1 from the shareholders of Bulgaria
Development /Holdings/ Limited AD, UIC
202909501, and namely:

e From Better Crown Limited, a company
organized and existing under the laws of
Hong Kong, with reg. No2103577, with seat
and address of management :Hong Kong,
Wanchai, 188 Hennessy Road, 11* Floor,
Tower 188, represented by the director
Ming Yu Ching, Capital Concept Limited
AD shall be obliged to buy 159 514 ordinary
registered voting shares with a nominal
value of BGN 1 each;

¢ From Capital Grand Corporation Limited,
a company duly registered and existing
under the laws of Hong Kong, registered in
the Registrar of the commercial companies
of Hong Kong, under reg. No. 2210937, with
seat and address of management - Room
2008 20/F Windsor House, 311 Gloucester
Road, Causeway Bay, Hong Kong,
represented by the director and the legal
representative — Ms. Ho Yee Eunice Chan,
Capital Concept Limited AD shall be
obliged to buy 10634 ordinary registered
voting shares with a nominal value of BGN
1 each;

e From Best Well Capital Investment
Limited, a company duly registered and
existing under the laws of Hong Kong,
registered in the Registrar of the
commercial companies of Hong Kong,
under reg. No. 2209338, with seat and
address of management — Room 2008 20/F
Windsor House, 311 Gloucester Road,
Causeway Bay, Hong Kong, represented by
the director and the legal representative —
Ms. Pui Sze Josie Lock, Capital Concept
Limited AD shall be obliged to buy 15 951
ordinary registered voting shares with a
nominal value of BGN 1 each;




HOMMHa/AHa CTOFHOCT oT 1 AB.;

» Or TIpanma Paitic UnarepHemrsHba
UuBecTMBHT ATA, APYKeCTBO yupeaeHo i
CbILECTBYBAIO ChrAacHO 3aKOHITE Ha XOHT
KoHr, perucrpupano c¢ per. Ng2199258, cuc
ceJaAuile H aldpec Ha ynpasaeHue — eT. 13,
Kuraiicknn Aepocnejic Llentsp, 143 Xoit
byn Poya, Kayu Tour, Xour Konr,
npeacrapaspaHo oT Aupexktopa Ku Xywr
Ma, ,Kemurpa Koncenrr Avnorrea” AA
me ce 3aAbLAXKM Aa 3akyrnm 26 586 Hpos
HAaAMYHM MOMMEHHHM aKUUM ¢ MNpaBo Ha
raac, BCAKa eaHa OT KOMTO C HOMMHAAHA
CTOMHOCT 0T 1 AB.;

¢ Ot Aoaa Ilaysp NnBecTMbHT AMMuUTEA,
APYXXEeCTBO yYPeAGHO M ChILECTByBallio
CbraacHo 3akoHHTe Ha XoHr KoHr,
peructpupaHo ¢ per. Ne2219752, cuc
cejajuie u ajgpec Ha ynpasaeHue — Pap
MUitcr Koncopumym Buaaunr, 121 Jde Boa
Poya, Llentpaa, XoHT Kowr,
npeAcTaBAABaHO OT Anpekropa Mo Mee
Eaur Aumn, ~Kermrba Koucenr
Avvrrea” A/ mie ce 3a4BAXKH Aa 3aKynu
10 634 Opos HaAM4YHM MOMMEHHHM AKLMN C
NpaB0 Ha rJAac, BCAKa edHa OT KOMTO C
HOMMHAAHA CTOIHOCT 0T 1 4B.;

e Or "Ipopur Bectr WHBEeCTMBHTC
vrTea”, perMcTpUpaHO  CbrAacHo
3akouuTe Ha Makao, ¢ per. No5017541, cie
cedalnllle M aApec Ha yIpasaeHie -
Asenniga  Aa  TIlpana TI'pange  Ned09,
Eandnuno YaitHa Aoy 22 Angap, Makao,
Kuraji, npeacrabadsaHo OT AupekTopHTe
Yp Mlan Kanrm Aeyur u Xo Ve Ounce
Yan, ,Kermmrna KoncenT Aummrea” A
ule ce 3aapAXH Aa 3akynu 308 393 Opon
HaAMYHI TIOMMEHHI aKLMH ¢ [paBo Ha
riac, BCSAKa edHa OT KOMTO ¢ HOMIMHaAHA
croiiHoct oT 1 AB.

Ha nagexa — 01.08.2019r., npu u3ambAHeH1e Ha
ycaosusata no Jorosopa, BKAIOUNTEAHO
3anJalllaHe Ha ITbAHaTa LieHa oT JpysKecTBoTo,
Axunute me Oowvaat 3akynedu ot ,Kenmurna
Koncent Aumurea” AA, xato JApyxecrsoro
e craHe coOcrBeHHK Ha 5% OT KanuTada Ha
»DBbarapns AMBEeAONIMBHT /Xoaauurc/
Aumures” Ad. Ycaosusta no Jorosopa ca

¢ From Grand Rise International Investment
Ltd, a company duly registered and existing
under the laws of Hong Kong, registered
under reg. No. 2199258, with seat and
address of management - 13/F China
Aerospace Center, 143 Hoi Bun Road,
Kwun Tong, Hong Kong, represented by
the director Ki Hung Ma, Capital Concept
Limited AD shall be obliged to buy 26 586
ordinary registered voting shares with a
nominal value of BGN 1 each;

e From Loyal Power Investment Limited, a
company duly registered and existing
under the laws of Hong Kong, registered
under reg. No0.2219752, with seat and
address of management - Far East
Consortium Building, 121 Des Voeux Road,
Central, Hong Kong, represented by the
director Mo Yee Edith Lee, Capital
Concept Limited AD shall be obliged to
buy 10634 ordinary registered voting
shares with a nominal value of BGN 1 each;

e From Profit Best Investments Limited, a
company organized and existing under the
laws of Macao, with reg. SO17541, with seat
and address of management — Avenida Da
Praia Grande Ne4Q9, Edificio China Law 22
Andar, Macao, China, represented by the
directors Mrs. Chi Shan Canny Leung and
Mrs. Ho Yee Eunice Chan, Capital Concept
Limited AD shall be obliged to buy 308 393
ordinary registered voting shares with a
nominal value of BGN 1 each

On the maturity date -  01.08.2019, in
execution of the conditions of the Contract,
including payment of the full price by the
Company, the Shares shall be purchased by
Capital Concept Limited AD and the Company
will become owner of 5% of the capital of
Bulgaria Development /Holdings/ Limited AD.
The conditions of the Contract are described in
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M3A0XKeHH  noapofHO B HacToAINA
MOTUBHPaH A0KAaZ4 C LieA OCHIypABaHe Ha Mo-
Aobpata iH(pOPMIIPaHOCT Ha aKIIHOHEpHTe.

CTOMHOCT Ha cAeAKATA:

3a ueanTe Ha rpeaaaraHaTa CAeAKa M BbB
Bph3Ka € M3MCKBaHMATa Ha 4a. 114 aa. 4 or
SIIILK, CoBeTsT Ha AMPEKTOPUTE NpeAnple
AENICTBMA 3a OMpeseAsiHe Ha CTOHOCTTa Ha
3adBAKEHHeTOo, KoeTo Bb3HIMKBa 3a KK/ no
Gopybpaet gorosop No 6.

B13 ocHosa Ha cbBpaHuTe AaHHIH 11 AaHAAN3 Ha
HaAK4HaTa HH¢OpMaLIHA 3a HETHaTa CTONHOCT
Ha aktusBute Ha BAX/, xakro 1 ouakBaHaTa
Obdema croiiHocT Ha cbiute, CHBETHT Ha
AHUPEKTOpHTEe omnpedeas  CTOIHOCTTa  Ha
3agpaxennero no Popyspaex Jorosop No 6 3a
npuaobuBaHe Ha AKUHNKTE Ha MNajexa
01.08.2019r. B pasmep Ha 124507 023,79 as.
(cTo asagecer u YETHPH XHAAAHM METCTOTHH I
ceaeM XHAAAM ABadeceT M TpHM AeBa M
cezemMaeceT I AeBeT CTOTUHKI) nan 234,16 as.
(aBecta  Tpmaecer M 4eTHpHM Aesa U
wIecTHajeceT CTOTHMHKH) 3a 1 akuua.

Ha 6a3za 1a ropHoto, CEBeTHT Ha AMpeKTopHTe
Ha /Jpy>ecTBoTo npeaaara g4a 6nae 04006peHo
noanucsaHeTo Ha PopybpaeH aorosop Ne 6,
cb3aaBau 3aanaxkenue 3a KK/ aa zakynn
Axkmimre ot Boarapua  AuseaonMbHT
fXoaauure/ Anmures” A/ 3a obma nasapHa
lieHa, paBHa Ha Ma3apHaTa ONeHKa, a MMEHHO
124 507 023,79 aB. (cTo ABajeceT M uyeTHpU
XHASAH NEeTCTOTHMH U cedeM XUAAAHM ABajeceT
It TP AeBa M CeAeMAECeT M APBET CTOTHHKI)
uan 234,16 aB. (apecta TpHAEceT M HeTHPH
AeBa I IIeCTHaAeCeT CTOTHHKIT)) 3a 1 akuus.

B TaGauuatra mno-aoay ca npeacTaBeHU
CPﬂBHHTEAHlf[ AaHHHU oT NoCcAeAHHTE
M3roTBeHN M oauTHpaHu Gasancu Ha KK/ u
npeAaoxkeHaTa no Jloropopa LieHa Ha MOKyTKa
Ha AKuH,

details in the present motivated report in order
to secure better awareness of Shareholders.

Value of the deal:

For the purpose of the proposed deal and in
relation to the requirements of art. 114 of the
POSA, the Board of directors has undertaken
actions for determination of the value of
obligation arising for CCL on the grounds of
Forward Contract No 6.

On the grounds of the collected data and
analysis of the available information on the net
present value of the assets of BDHL as well as
the expected future value of the latter, the
Board of directors determines the value of the
obligation under Forward Contract No. 6 for
acquisition of the Shares on the maturity date
01.08.2019 in the amount of BGN
124 507 023,79 (one hundred twenty four
million five hundred and seven thousand
twenty-three leva and seventy nine stotinki} or
234,16 BGN (two hundred thirty four leva and
sixteen stotinki) per share.

On the grounds of the above, the Board of
directors proposes to be approved the signing
of Forward contract No. 6 establishing the
obligation for CCL to buy the Shares of
Bulgaria Development /Holdings/ Limited AD
at total market price equal to the market
evaluation namely 124507 023,79 (one
hundred twenty four million five hundred and
seven thousand twenty-three leva and seventy
nine stotinki) or 234,16 BGN (two hundred
thirty four leva and sixteen stotinki) per share.

In the table below are provided comparative
data from the last prepared and audited
balance sheets of CCL and the proposed price
as per the Contract for purchase of the Shares.




CroliHOCT Ha
aKTUBITE [10
MOCAEAHIA H3TOTBeH

oautupaHusa Hasatc HaaaHC KbM
KbMm 31.12.2014r. B 30.09.2015 r. B AeBa
Aesa /
/ Value of the assets
Value of the assets under the last
under the last audited  prepared balance as

CTOfHOCT Ha
aKTHBUTE TI0
MOCA€AHO

Ilpar no ua. 114, aa.
1, 1.2 BbB BpDB3Ka €

ya. 114, a2.1, 1.1, 6. .
CTOHOCT Ha

0" or 3IIILIK B caeakata
Aesa
/ /nokymHa neHa/
Threshold of art.

114, para. 1 item. 2 /

in relation to art.

114, art. 1, item 1, 1. Deal value /purchase

price/

balance sheet as of of 30.09.2015 in BGN ‘b’ of the POSA in
31.12.2014 in BGN BGN
124 507 023,79 asB. /
oD1tla LeHa 3a
15 x14. as. / thousand 950 xua. aB. / Axuuure/
BGN thousand BGN ST BGN
124 507 023,79total

price for the Shares

YopenocouyeHuTe JaHHH MOKa3BaT, ye obImaTa
TIoOKynHaTa LeHa Ha Akunute no /Jorosopa
HajBMILIABa JB€ Ha CTO OT [10-HHCKaTa
CTOfIHOCT Ha aKTHBHTE CBIAACHO [MOCAEAHHA
oautHpaH Oaaanc xBm 31.12.2014r. uan
[IOCA€AHMA H3TOTBEH C4YeTOBOAeH OajlaMc Ha
Apyxecrsoto kbMm 30.09.2015r., nopaau koeto
NoAJAeXH Ha MpeABapuTeAHO 0a00peHne or
ob1oTto crbpaHne Ha akunoHepute Ha KK/

Cpox:

[Ipi Haanume Ha oaobpeHue OT cTpaHa Ha
Obworo  cobpanne Ha  aKUHOHEpHTe,
npeacrasasBaiiiTe ApyxKecTpoTo, 3aeAHO MAK
MOOTAEAHO, 1Ue IpeAnpHeMar AEHCTBUA 3a
He3abaBHO noanucsaHe Ha  PopybpaeH
Aoropop Ne¢ 6 mpu ycaosusTa oa00peHu OT
Ob61oto cxbpanue Ha aKuloHepure.

FHaaexwst, onpegeaen B Aorosopa, 3a
3anaatiaHe Ha nokynHata uexa e 01.08.2019r.

Caeasa aa ce orbeaexi, ye ¢ oraeq 3alliTa
HHTepecHTe Ha akuuoHepuTe u obe3neyaBaHe
Ha MHBeCTHLIMATA, € NPEeABILACHO I1AalIAHETO

approval by the General Meeting of
Shareholder of CCL.
Term:

The above stated data shows that the total
purchase price of the Shares, exceeds two
percent of the lower value of assets in the last
audited balance sheet as at 31.12.2014 or the
last prepared balance sheet of the Company as
of 30.09.2015, thus the latter is subject to prior

Upon approval by the General Meeting of
Shareholders, the representatives of the
Company, together or solely, will take action
to immediately sign Forward contract No. 6
under the conditions approved by the General
Meeting of the shareholders.

The maturity date as determined in the
Contract, for payment of the purchase price is
01.08.2019.

It should be outlined that for the protection the
interests of the shareholders and securing the
investment, it is provided that the payment of
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Ha NMOKyINHaTa LieHa Ype3 MeXaHH3Ma, OmucaH
no-40ay, Aa ©Obde wu3sbplIeHo camMo o
eAMHCTBEHO, aKO Ha Made’ka KyMyaAaTHBHO ca
U3IThAHEHH caeAHMTe ycaosua: 1) u3gaseHo e
IlpoTokoa 3a ycTaHOBABaHE Ha FOAHOCTTa 3a
[oA3BaHe Ha CTpoeXa — akT o0p. 16 cpraacHo
Hapeata Ne 3 ot 31 10au 2003 r. 3a cpcTabaHe
Ha axkToBe W MPOTOKOAH IO BpeMe Ha
crpouteactsoto 3a npoekt “Ceera Codua®,
BKAIOYBAIl, M3TPaXKAaHETO Ha TbProBCKO-
pasBAeKkaTeldeH  KOMILAEKC  OT  XOTeAM,
u3aox0eHa 3aaa, TBPrOBCKM NACHIM, 3aKpPHT
BOAEH apK, KOHLEPTHI 3aAM, M AP. B persoHa
Ha c. Mycaueso, obuinHa Eaun Ileaus, obaacr
Coduiicka ¢ P3IT 941 197 ks.M. (,[IpoekTsT”)
M 2) Haauue e H3ITOTBEHAa OT He3aBUCHM
OUHEeHHTEA M0 4YA. 5 or 3akoHa 3a
He3aBICHMMHTE OLEHHTEAN Na3apHa OLEHKa Ha
AKUMHTe, CbrAacHO KOATO MasapHaTa OLieHKa
Ha CBUINTE € paBHa HAH MNO-BMCOKA OT
NOKyInHata LeHa. B cayuaii, ye Ha najexa He e
HaAlLEe KOeTO M Aa € OT IOCOYEeHUTe B
NpeAXoAHOTO  M3peyeHHe  ycAOBHA  3a
naamade, PopynpaeH Aoropop No 6 ce
npekpataa asromaruyHo, a KK/ ce
ocBoDOKAaBa OT 3aADLAKEHHETO CH Aa MAATH
yroBopeHaTa MOKyIIHa LieHa.

2. MIMeTO, CHOTBETHO HAMMEHOBAHUETO Ha

aHUTEe 1o CAeAKaTa, Umenata
CHOTBETHO HauMeHOBAHMATA Ha AMIIaTa
KOWTO ca 3aMHTepecyBaHU Auiia o 4a.114,

the purchase price, applying the mechanism
described below, shall be done on the maturity
date only if on the maturity date the following
conditions are simultaneously satisfied: 1)
issued Protocol for Ascertaining the Suitability
for Use of the Site — Act Protocol 16 as per
Ordinance No. 3 from 31.07.2003 for Drafting
Acts and Protocols During the Construction for
Saint Sofia Project that includes construction of
shopping and entertainment complex of hotels,
exhibition hall, shopping facilities, an indoor
water park, concert halls, etc., in the region of
village Musachevo, Elin Pelin Municipality,
Sofia District with total built up area of 941 197
sq.m. {the ‘Project’) and 2) market evaluation
of the Shares prepared by independent
appraiser under art. 5 of the Independent
Appraisers Act as per which the Shares market
price is equal or higher than the purchase
price. If either of the payment conditions as per
the preceding sentence is not satisfied on the
maturity date, the Forward contract No. 6 shall
be automatically terminated and CCL shalil be
released of its obligation for payment of the
purchase price.

2. Name, respective the name of the parties
under the deal. Names, respectively the

names of the persons who are interested

aa.6 ot 3IMIIIK, npywuubauTe, TIOpaan

KOUTO Te €a 3auMHTepecVBaHM _AMila, M

ECTECTBOTO Ha MHTEPpEeca MM KbM CA€AKATA.

Crpanm rmo caeakara

Kymysau: SKEIMUTHA KOHCEIIT
ANMMMUTEA” AA, EMK 200478388, cue
cejaauille U aApec Ha YIpaBaeHue — TP.
Codmua, 1784, paiton Maagocr, Oya.
~apurpaacko woce” Ne 115T, Buanec crpaaa
METATIAPK, er. 5, opuc B.

persons under art. 114, para. 6 of POSA, the
reasons why they are interested persons and

the nature if their interest to the deal.

Parties of the deal

Buyer: CAPITAL CONCEPT LIMITED AD,
UIC: 200478388, with seat and headquarters’
address at - Sofia, 1784, Mladost region, 115G
Tzarigradsko shose Blvd, MEGAPARK
business building, floor 5, office B.

IIpoaasa: Sellers:
e Berbp Kpayn Aummnres, apyxectso, | o Better Crown Limited, a company
y4ypeAeHO M  CBUIECTBYBAlll0  CbrAacHO organized and existing under the laws of
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3akoHuTe Ha XoHr Konr, ¢ per. Ne2103577,
ChC CeAaAllle U aapec Ha ylpaBaeHue —
Xour Kour, Yanuaii, 188 Xenecu Poya, er.
11, «xyaa 188, npeacraBassaHo oT
Aupektopa Munr 10 YUnur, npurexasaino
159 514 6posa HaAMYHI MOMMEHHH aKLHU C
NpaBo Ha raac, BCAKa eqHa OT KOHTO ¢
HOMMHaAHa cToiHocT o7 1 AB.;

Or Kemuraa TIpans Kopnopeimisn
AuMuTig,  APYXKECTBO  yupeaeHo U
CbLIECTBYBALIO ChrAaCHO 3aKOHUTEe Ha XOHT
Kour, perncrpupano B Peructbpa Ha
Thprosckute ApysxkectBa Ha Xour Konr, c
per. Ne2210937, chc cegaamie u ajpec Ha
ynpasaenne — Cras 2008, erax 20, Yunazop
Xayc, 311 T'aayyectop Poya, Kaycyeit beii,
Xour KoHr, npeacraBassaHo OT AlpeKkTopa
I 3aKOHeH rpeacrasurtea — r-xa Xo He
IOmnce Yan, npurexkasamo 10634 6pos
HAaAUYHN NOMMEHHM akIUM C TpaBo Ha
r1ac, BCsAKAa eAHa OT KOMTO C HOMIHaAHA
cTolHOCT OT 1 AB.;

Or Becr Yea Kermmraa WMmuBecTMBHT
AuMuTHA,  APYXKECTBO  yupeAeHo I
CbLUECTBYBAILO ChIAaCHO 3aKOHHTe Ha XOHT
Kour, perucrpupano 8 Perucropa Ha
ThprosckuTe Apyxkectsa Ha XoHr KoHr, ¢
per. Ne2209338, ckc cedaauilie 1 agpec Ha
ynpasaexue — Ctan 2008, etax 20, Yunazop
Xayc, 311 Taayuectsp Poya, Kaycyeit Beit,
Xour Kownr, npeacTaBAsBaHO OT AMpexTOpa
1 3aKOHeH rnpeAactasutea — r-ka Ilym Cse
Axo3n Aok, npurexasamo 15951 Gpos
HAAMYHM TOUMEHHN aKkIHU C NpPaBo Ha
riac, BcAKa eAHa OT KOMTO C HOMMHAAHA
cToiiHocT oT 1 AB.;

Or Tpaua Pajsic MHTepHEeITBHBA
MusecTMBHT /ITA, APYXKECTBO yupeaeHo U
ChILECTBYBAIll0 ChrAacHO 3aKOHHTe Ha XOHT
Konr, perucrpupano c per. No2199258, cuc
ceJaAiilie 1 adpec Ha ynpabaeHHe — eT. 13,
Knraitckn Aepocneiic Llentep, 143 Xoit
Bbyn Poya, Kayn Towr, Xour Konr,
NpeACTaBAABaHO oT aupekTopa Ku Xywr
Ma, npurexasamo 26586 6pos HaauuHM
NOMMEHHH akLMI ¢ MpaBo Ha rJ1ac, Besika
eAHa OT KOMTO ¢ HOMKHaAHa CTOITHOCT oT 1
AB.;

e Ot losa Iaysp VHBecTMBHT AuMuTe,,

* Loyal

Hong Kong, with reg. No2103577, with seat
and address of management :Hong Kong,
Wanchai, 188 Hennessy Road, 11" Floor,
Tower 188, represented by the director
Ming Yu Ching, holding 159 514 ordinary
registered voting shares with a nominal
value of BGN 1 each;

Capital Grand Corporation Limited, a
company duly registered and existing
under the laws of Hong Kong, registered in
the Registrar of the commercial companies
of Hong Kong, under reg. No. 2210937, with
seat and address of management - Room
2008 20/F Windsor House, 311 Gloucester
Road, Causeway Bay, Hong Kong,
represented by the director and the legal
representative — Ms. Ho Yee Eunice Chan,
holding 10634 ordinary registered voting
shares with a nominal value of BGN 1 each;

Best Well Capital Investment Limited, a
company duly registered and existing
under the laws of Hong Kong, registered in
the Registrar of the commercial companies
of Hong Kong, under reg. No. 2209338, with
seat and address of management — Room
2008 20/F Windsor House, 311 Gloucester
Road, Causeway Bay, Hong Kong,
represented by the director and the legal
representative — Ms. Pui Sze Josie Lock,
holding 15951 ordinary registered voting
shares with a nominal value of BGN 1 each;

Grand Rise International Investment Ltd,
a company duly registered and existing
under the laws of Hong Kong, registered
under reg. No. 2199258, with seat and
address of management - 13/F China
Aerospace Center, 143 Hoi Bun Road,
Kwun Tong, Hong Kong, represented by
the director Ki Hung Ma, holding 26 586
ordinary registered voting shares with a
nominal value of BGN 1 each;

Power Investment Limited, a
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APYXKeCTBO y4YpeAeHo M|
ChraacHo 3akoHuTe Ha XoHr KoHr,
pemictpupaHo ¢ per. Ne2219752, cwc
cedaauiile i agpec Ha ynpasaeaue - Qap
Wiict Koncopuuym buaguur, 121 Je Boa
Poya, Llentpaa, XoHr Kownr,
npeAcTaBAsBaHO OT AupekTopa Mo Hee
Eaur /A, nputexasamwo 10634 6Gpos
HAAMYHI IMOMMEHHM aKUUM C MpPaBo Ha
rAac, BCAKa €AHAa OT KOMTO ¢ HOMMHaAHa
croitHocT oT 1 AB.;

e Or NMPOPUT BECT MHBECTMBHTC
AUMMTEA,  peructpupaHo  CbLrAacHo
3akoHuTe Ha Makao, ¢ per. Ne5017541, che
cejaaMIlle UM aApec Ha YHpasaeHue -
Apennaa Ja Ilpama TI'panae  Ne409,
Eanduuno Yasina Aoy 22 Anaap, Makao,
Kuraii, npeacraBaspaHo OT AMpeKropure
Yy Illan Kanmm Aeynr u Xo Me FOmuce
Yan, npurexasaio 308 393 6poa HaamuHM
MOMMEHHH aKLMM € NpaBO Ha raac, BCsAKa
€AHa OT KOUTO ¢ HOMHMHAAHA CTOIHOCT oT 1
AB.

CLILeCTBYBAILIO

KeM aarata Ha W3roTBAHE Ha HAaCTOALLMSA
Aokaaa CbBeTLT Ha  AupPEKTOpMTe Ha
APYKECTBOTO € B CAeAHHA CbCTaB:

Ilym Cse Axosm Aok, ¢ aapec 3a
KopecrioHAeruus B Penydauka brarapus: rp.
Codua 1784, pasion Maagoct, Gya.
»Lkapurpaacko mwoce” Nel15I, Buanec crpaga
METAITAPK, et. 5, opuc B Manbaunuteaen
AUpPEKTOp.

Ileit Tak MaH, ¢ agpec 3a KOpecnoHACHLHA B
Peny6auka Bvarapus: rp. Codin 1784, pasion
Maagoct, bya. ,Llapurpaacko wwoce” Nell5T,
Busnec crpaga METAIIAPK, er. 5, oduc B,
4aeH Ha CbBeTa Ha ANPEKTOpHTE.

Hee

Xo Hmc Yan, ¢ aapec 3a
kopecnonaeHuns B PerryGanka Boparapus: rp.
Codua 1784, paiton Maaaoct, Gya.

~Lapurpaacko moce” Nel115T, Busnec crpaaa
METATIAPK, ert. 5, oduc B, nsmbaHurteaeH
AMPEKTOp.

Anuara, KouTo IPUTEXABAT _Had 5% ot

company duly registered and existing
under the laws of Hong Kong, registered
under reg. No0.2219752, with seat and
address of management -~ Far East
Consortium Building, 121 Des Voeux Road,
Central, Hong Kong, represented by the
director Mo Yee Edith Lee, holding 10 634
ordinary registered voting shares with a
nominal value of BGN 1 each;

e PROFIT BEST INVESTMENTS LIMITED,
a company organized and existing under
the laws of Macao, with reg. SO17541, with
seat and address of management - Avenida
Da Praia Grande Ne409, Edificio China Law
22 Andar, Macao, China, represented by the
directors Mrs, Chi Shan Canny Leung and
Mrs. Ho Yee Eunice Chan, holding 308 393
ordinary registered voting shares with a
nominal value of BGN 1 each.

As of the date of preparing the present report
the members of the Board of the directors are:

Pui Sze Josie Lock, with address for
correspondence in the Republic of Bulgaria at
Sofia, 1784, Mladost region, 115G Tzarigradsko
shose Blvd., Business building MEGAPARK,
floor 5, office B, executive director.

Pei Tak Man, with address for correspondence
in the Republic of Bulgaria at Sofia, 1784,
Mladost region, 115G Tzarigradsko shose
Blvd., Business building MEGAPARK, floor 5,
office B, member of the Board of directors.

Ho Yee Eunice Chan, with address for
correspondence in the Republic of Bulgaria at
Sofia, 1784, Mladost region, 115G Tzarigradsko
shose Blvd., Business building MEGAPARK,
floor 5, office B, executive director.

Persons who hold more than 5% of the share
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KallliTaAa Ha JKECTBOTO KbBM
HATOTBAHE Ha HACTOANINMA A0KA3aA Ca:

dTaTa Ha

KbM JaTaTa Ha M3TOTBAHE Ha HACTOALMA

AOKAAA  CAeAHMTE  IOpHAMYECKM  AnUa

[piTesKasaT NpAKo Haa 5 (mer) Ha CTO OT

akLMHTe C MpaBo Ha rAac B Kanirala Ha

+Kermrea Koncenrt Aumvrrea” AA:

¢ IIpodpur Becr MusecTmbHTC JdnMuTea,
Makao, Eaudunuo Yaitna Aoy 22 AHaap,
IpHTeXKaBaLlo 29000 aKLIHH,
npeactapAnpaty 58.00% ot kanuraaa;

» Berbp Kpayr Aummres, Xenecu Poyg
Yanuaii, nputexxasamo 15000 axuu,
npeacrasaasauii 30.00% or kanuraaa;

e TI'pang Paric HHTepHeursHpa
HusecrmbHT ATa, Xour Kowr, er. 13,
Kuraitcku Aepocneiic Lleutsp, 143 Xoii
byn Poya, npurexasamo 2500 axumu,
npeactapassawy 05.00% ot kanuTaaa.

KbM aartata Ha M3rOTBAHE Ha HacTOALLMSA
AOKAAA  CACAHMTE  I0PHMAMYECKN  AlLa
NpUTeXXapaT Henpsako Haa 5 (meT) Ha cTo OT
aKkumiTe ¢ MpaB0 Ha raac B KanuTalda Ha
~Kermurea Koncenr Aumvurtea” AA:

¢ Bernp Kpayn Aumprrea, npurexasaiio
Henpako 49 500 akuwuy, npeAcTrapAsBaLLii
99% oT KanmuTaaa;

¢ IIpodpur bect UusecrmbHTC AnMurea,
nputexasawo Henpsako 49 500 axkuum,
npeacrasassamu 99% ot kanurtaaa;

e Kenmraa ['pana Koprniopeiimrss
AvimuTHA, MpUTEXKaBaillo Henpako 49 500
akuuu, npeacrapassamu 99% or kanuraaa;

* becr Yea Kermmraa HusecTmMbHT
AvivTia, npuTeXKasaio Henpako 49 500
akLuu, npeActapAnsain 99% or kanuTaAaa;

e T'pana Pasic HNHTepHeIrbHbA
UusecTMBHT ATta, NpHTEXaBaLUOo
Henpako 49 500 akuum, npeacrapasBaliy
99% oT KanuTaaAa;

* Aosa Ilaypp MHusectMbHT AduMiTea
nputexasaulo Henpako 49 500 akumn,
npeactapassaiiu 99% or kanutaaa.

Cpea axunonepute Ha ,Kermirsa Koncent
MAmvrrea” A Hama ¢usmyecky AHNa, KOUTO

capital of the Company at the date of
preparation of this report are:

As of the date of preparation of this report
legal entities that are shareholders in Capital
Concept Limited AD and hold directly more
than 5 % (five percent) of the voting shares are:

* Profit Best Investments Limited, Macao,
Edificio China Law 22 Andar, holding
29000 shares representing 58.00% of the
capital;

¢ Better Crown Limited, Hennessy Road,
Wanchai, holding 15000  shares
representing 30.00% of the capital;

o Grand Rise International Investment Ltd,
Hong Kong, China Aerospace Center 13/F,
Hoi Bun Road143, holding 2500 shares
representing 05.00% of the capital.

As of the date of preparation of this report
legal entities that are shareholders in Capital
Concept Limited AD and hold indirectly more
than 5 % (five percent} of the voting shares are:

e Better Crown Limited, holding 49 500
shares representing 99% of the capital;

» Profit Best Investments Limited, holding
49 500 shares representing 99% of the
capital;

¢ Grand Rise International Investment Ltd,
holding 49 500 shares representing 99% of
the capital;

o Best Well Capital Investment Limited,
holding 49 500 shares representing 99% of
the capital;

o Capital Grand Corporation Limited,
holding 49 500 shares representing 99% of
the capital;

» Loyal Power Investment Limited, holding
49500 shares representing 99% of the
capital.

At the date of this report there are no
individuals that hold directly or indirectly
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Aa NpUTeXKapaT NPAKO MAKM HENpPAKO Haa 5
(neT) Ha CTO OT aKLMKTeE C NPaBO Ha raac.

Yuacte Ha 3aMHTEpecvYBaHM JAMIIA B

OIMMCAHATA IO-TOpe cAeAKa IO CMUChAa Ha
ua. 114 aa. 6 ot 3IITILIK

3auHTepec05aHn AHILIA no CMIICDhAA Ha
pasnopeabaTa Ha 4A. 114, aa. 6 ot 3IIIILIK ca
YAeHOoBeTe Ha yIpaBUTE/AHHTE M KOHTPOAHMTE

opraHi Ha r[yﬁAH'-lHOTO APY>KecTBo, AMlara =

npeAcTaBiTEAH Ha IOpHAHYECKH AHULA,
YA€HOBE Ha TaKHBa  OpraHu, HETOBMAT
HNPOKYPUCT, Auinatra, KOWTO [pPAKO H/uau

HENpPAKO NpUTeXaBaT Hall-MaAKo 25 Ha cTo oT
raacoeete B obuloto  cuOpaHue  Ha
APYXecTBOTO MAM rO KOHWTpoAMpaT, a npu
CAEAKH Ha ABILIEPHO APY>XXECTBO — 4AEHOBETe
Ha ynpaBUTeAHITE U KOHTPOAHUTE MY OpraHi,
AMIlaTa ~ MNpeACTaBUTEAM Ha IOpPHAHYECKH
AMLA, YAEHOBE Ha TaKMBa OpraHi, HeroBuAT
IPOKYPMCT, ANLaTa, KOHTO NOpPAKO MW/HMAHN
HeMpAKO NMpuTeKasaT Hali-MaAKo 25 Ha ¢To oT
raacopete B 0oOmoTo  Ccnbpanue  Ha
APYXKeCcTBOTO, pasanMHu oT nybAuvHOTO
APY>KeCTBO, KaKTO M CBbp3aHuTe C TAX ANIa,
KOTAaTo Te:

1. ca cTpaHa, HeuH [peACTaBHTEA WA
NOCpeAHHK MO cJdeAkaTa, MAM B TAXHa
[oA3a C¢e M3FbLPIIBAT CACAKHTE 1AM
AeHCTBUATA, MAN

NpHTEXKaBaT NPAKO I/MAH HENpAKO IMOHe
25 ua cro ot raacosere s 06111010 cLOpaHie
HAH KOHTPOAMpAaT IOPHAMYECKO AL,
KOETO e CTpaHa, HeHH IpeAcTaBuTeA HaN
MocpeAHHK MO cAeAKaTa, MAM B YHATO
Moa3a ce M3BbpIUBAT CACAKMTE HAN
AelCTBUATa;

€a YJIeHOBE Ha YNpaBHUTEAHHM  HAKN
KOHTPOAHHM OpraHH, IpeACTaBUTEAM Ha
I0OPHAMYECKH  AMLIA, YAeHOBE Ha TaKMBa
OpraHi MAM NPOKYPHCTH Ha IOPUAMYECKO
AngencT . 1u2,

B npuaoxenara 3a oaoDpeHne caeaka e
HaAHLe yyacTHe Ha 3alfHTepecoBaHM AMlia Ha
ocHoBaHue 4a. 114, aa. 6 or 3IMIILUK nopaau
cAeaHUTe 0OCTOATEACTRA:

more than 5 per cent of the capital of Capital
Concept Limited AD.

Participation of interested parties in the deal
described above within the meaning of art.

114 para. 6 of POSA

Interested parties according to the meaning of
art. 114, para. 6 of POSA are the members of
the management bodies and supervisory
bodies of the public company, the
representatives of legal persons that are
members of such bodies, procurator, as well as
any persons holding, directly and/or indirectly,
at least 25 per cent of the votes in the general
meeting of the company or controlling the said
company, while, in the case of transactions of a
subsidiary - its management and supervisory
bodies, the representatives of legal persons
that are members of such bodies, the
procurator, as well as any persons holding,
directly and/or indirectly, at least 25 per cent of
the votes in the general meeting of the
company other than those of the public
company, as well as any parties related thereto
when they are:

1. area party, a rePresentative ofa party or an
intermediary to the transaction, or the
transactions or actions are effected in
favour of the said persons; or

2. hold, directly and/or indirectly, at least 25
per cent of the votes in the general meeting,
or control any legal person which is a
counter party, a representative of a party or
an intermediary to the transaction, or the
transactions or actions are effected in
favour of any such legal person;

3. are members of management bodies or
supervisory bodies, representatives of legal
persons, the members of such bodies, or
procurators of any legal person referred to
in items 1 and 2.

In the proposed for approval deal there is
participation of interested parties pursuant to
art. 114, para. 6 of POSA under the following
circumstances:
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* ApyxecTBoTo Oelle yBeAOMeHO, 4Ye Ha

29.05.2015r. mexAy akusntodepute [Tpodur
Bect MnpectmbhTe AuMutea, Betsp Kpayn
Anmutea, TI'pana Paiic MHTepHewrsHbA
MusectmbaT ATa, bect Yea Kennrtaa
WnsectmbHT Anmutig, Kenuraa I'pana
Kopnopeiiurbh Aumutig u Aosa Iaysp
WNuBecTMBHT AuMHTEA €  TOANNCAHO
Cnopa3ymenne 3a ofwa NOAMTHKA MO
ynpasaeHue Ha ,YeaksM Xoaaunrc” A/
(cera ,Kenntsa Koncent Aumutea” AA)
ype3 CbBMECTHO YIpaXkHABaHe OT CTpaHUTe
npasa Ha raac (,Cnopasymenmero”). Ha
ocHopanme §1, T 13, 6. B) oOT
Aonbanuteannte pasnopesdu Ha 3ITILK
BLB BpL3ka ¢ §1, T. 14, ©. a) or
AonbanuteannTe pasnopeadu Ha 3ITTILK
crpaunte no  Cnopasymennero  ca
cBbp3aHit Anua. KuMm gataTta Ha HacToaws
MOTHBMPaH  Aokaaa, CrpaHute  no
Cnopa3yMeHMeTo ca  aKUMOHEpH B
~Kenutba KoHcent Aumurtea” AA;

Berbp Kpayn JAummurea, npurtexapallio
15 000 akuum, npeacrapansauiit 30.00% ot
kanutaaa Ha KK/, e eaun ot [poaasaunte
no npeaao’keHara 3a oaobpeHue caeaxa.
berbp Kpayn Aumnrtes ce cumra 3a
3alHTEpPecoBaHO AMLE MO CMICbAA Ha YA.
114, aa. 6, T. 1 1t uHTEpPECHT MY OT cAeaKaTa
ce H3pa3fiBa B peaau3lpaHe Ha NPHXOAH OT
npeAao>KeHaTa CAeaKa;

[Ipodpur Bectr UuBecTMBHTC Anmurea,
npHUTeXKaBaLlo 29 000 aKLIIH,
npeacrapassamy 58.00% ot kanurtaaa or
kamutala Ha KK/ e eauH ot [Ipogapaunte
no mnpedaokeHaTa 3a ojo0peHne cAeaka.
ITpogur Bbect MusectmbHTe AuMures ce
CYHTa 3a 3aHHTEpPecoBaHO AMLEe MO
CMICBbAA Ha 4. 114, aa. 6, T. 1 u uHTepecsT
MY OT CAeAKata ce i3pa3ssa B peainu3upaHe
Ha MIPHXOAH OT NPeA10KeHaTa CAeAKa;
Kemmnraa I'pang Kopnopeinusx
Aumutia, nputexasauo 500  akuumy,
npeacrapassaiiu 01.00% ot kanurasa Ha
KKA e eamn or TIlpoaasaunte mno
npeaaokeHaTa 3a 0A00peHMe cAeaka M ce
npeAcTaBansa ot r-xa Xo Ve IOuuce Yan,
KoATO e 1 YleH Ha ChBeTa Ha Anpekropure
Ha ,Kenutsa Koucent Aumurea” AA.

e The Company were informed that on

29.05.2015 between the shareholders Profit
Best Investments Limited, Better Crown

Limited, Grand Rise International
Investment Ltd, Best Well Capital
Investment Limited, Capital Grand

Corporation Limited and Loyal Power
Investment Limited has been signed an
Agreement on common management policy
of Welcome Holdings AD (now Capital
Concept Limited AD) through acting in
concern in regard of voting rights (the
‘Agreement’). On the grounds of §1, item
13, L ¢) of the Additional provisions of
POSA in relation to §1, item 14, 1. a) of the
Additional provisions of POSA the parties
under the Agreement are related parties. As
of date of the present report the Parties
under the Agreement are shareholders in
Capital Concept Limited JSC;

Better Crown Limited, holding 15000
shares representing 30.00% of the capital of
CCL is one of the Sellers of the deal
proposed for approval. Better Crown
Limited is considered interested party
within the meaning of art. 114, para. 6, item
1 of POSA and its interest in the deal is
expressed in realization of revenue from
the proposed transaction;

Profit Best Investments Limited, holding
29000 shares representing 58.00% of the
capital of CCL is one of the Sellers of the
deal proposed for approval. Profit Best
Investments Limited is considered
interested party within the meaning of art.
114, para. 6, item 1 of POSA and its interest
in the deal is expressed in realization of
revenue from the proposed transaction;

Capital Grand Corporation Limited,
holding 500 shares representing 01.00% of
the capital of CCL is one of the Sellers of
the deal proposed for approval and is
represented by Ms. Ho Yee Eunice Chan
who is also a member of the Board of
directors of Capital Concept Limited JSC.
Capital Grand Corporation Limited is
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Kenuraa I'paHa KoprnopeinrbH AuMutHA
Ce CYMTa 3a 3allHTepPecoBaHO AHLE M0
cMlCbAa Ha 4A. 114, aa. 6, T. 1 1 uHTEpecLT
MY OT CAeJAKaTa ce H3pa3saBa b peaau3lpaHe
Ha MPIHXOAH OT MPeAAOKEeHaTa CALAKa;

Bectr VYea Kemuraa VHBECTMBHT
Amvmrua, nputexasamio 1500 akumnm,
npeacrapassai 03.00% oT kanurasa Ha
KKA e eaun ot Ilposasaunte mno
npeAJokeHaTa 3a 0400peHne caeaka U ce
npeacrapassa oT r-xka Ilyn Cse Jxo3m
Aok, koATo e u uaeH Ha CbBera Ha

aupektopute Ha ,Kenursa Koncenr
Aumurea” AAd. bect VYea Kenuraa
Mupecrmbur  AMMHTIA Cce cuMTa 3a

3allHTepecoBaHO AMIE MO CMICbAA Ha Y.
114, aa. 6, T. 1 11 MHTEpECLT MY OT cAeAKaTa
ce }3pa3sipa B peaAu3HpaHe Ha [IPHXOAN OT
NpeAA0XKeHaTa CACAKA;

I'panga Paric HMHTepHeursHbA
UusectMbHT ATA, nputexasamo 2500
akumy, npeacrapassamn  05.00% ot

kanntaaa Ha KK/ e eanx ot Ilpoaasaunte
N0 NpeAacKeHaTa 3a 0Jo0peHne caeaka u
e cebp3aHo Anue ¢ bersp Kpayn Aumires,
[Tpoput Bect WMusectmuuTe Aumiuregs,
Kenuraa I'pana Kopnopeiiuren AumMntug,
H bBectr VYea Kenutaa HMHBECTMBHT
AUMMTHA, (3aunmepecosanu ANUA,
CbIAQCHO uHOpMayuama no-z0pe) o
cHAara Ha cKAloueHOTO CropasyMeHne oT
29.05.2015r. I'pana Pajic VMHTepHenrsHba
MHBecTMBHT Ata ce CyHTa 3a
3alIHTEpecoBaHO AHLE MO CMIIChAa Ha YA.
114, aa. 6, 1. 1 u uHTepecLT My OT cAeAKaTa
ce u3pasaBa B peaau3MpaHe Ha NPUXOAH OT
npeAaoKeHaTa CAeAxa;

Aosa Tlaybp WHsBecTMBHT Jumurea
NMpUTEXKaBallo 1000 AKU I,
npeacrasassaiuy 02.00% ot kanurasa Ha
KKA e eaun ot [Ilpogasaunte no
npejaoxeHara 3a oaobpeHne cleaka u e
cBbp3aHo amie ¢ bersp Kpayn Aumurea,
Ilpodur Bect VIHBecTMBHTC Aumutea,
Kenuraa I'pana Kopnopeiinrsn Aumutua
u bectr VYea Kemmraa HHBecTMBHT
AnmMutng (saurmepecosan Atya,
CbZAACHO uHPOpMayuAING no-0pe) nO
ciaata Ha ckaodeHoto CnopasyMeHHe OT

considered interested party within the
meaning of art. 114, para. 6, item 1 of POSA
and its interest in the deal is expressed in
realization of revenue from the proposed
transaction;

Best Well Capital Investment Limited,
holding 1500 shares representing 03.00% of
the capital of CCL is one of the Sellers of
the deal proposed for approval and is
represented by Ms. Pui Sze Josie Lock who
is also a member of the Board of directors
of Capital Concept Limited JSC. Best Well
Capital Investment Limited is considered
interested party within the meaning of art.
114, para. 6, item 1 of POSA and its interest
in the deal is expressed in realization of
revenue from the proposed transaction;

Grand Rise International Investment Ltd,
holding 2500 shares representing 05.00% of
the capital of CCL is one of the Sellers of
the deal proposed for approval and is
related party with Better Crown Limited,
Profit Best Investments Limited, Capital
Grand Corporation Limited and Best Well
Capital Investment Limited (interested
parties according to the information above)
on the grounds of the Agreement
concluded on 28.05.2015. Grand Rise
International Investment Ltd is considered
interested party within the meaning of art.
114, para. 6, item 1 of POSA and its interest
in the deal is expressed in realization of
revenue from the proposed transaction;

Loyal Power Investment Limited, holding
1000 shares representing 02.00% of the
capital of CCL is one of the Sellers of the
deal proposed for approval and is related
party with Better Crown Limited, Profit
Best Investments Limited, Capital Grand
Corporation Limited and Best Well Capital
Investment Limited (interested parties
according to the information above) on the
grounds of the Agreement concluded on
28.05.2015. Loyal Power Investment
Limited is considered interested party
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29.05.2015r. Aosaa Ilayrp MusecTMBHT
Aunmures ce cunTa 3a 3aMHTepecoBaHo
AMle Nno cMuchAa Ha 4a. 114, aa. 6, T. 1 n
HHTEpeCkT MYy OT cAeaKaTa ce H3pa3fBa B
peaausupare Ha MpUXO0AN oT
NMpeAA0XKeHaTa cAeAka.

BbB Bpb3Ka ¢ ropen3A0XeHOTO, Ha OCHOBaHle
ya. 114a, aa. 4, npeaa. 1 or 3IMTLK
aknonepure B ,Kenurba Koucent Anmurea”
AA - 1) Bersp Kpayn Anmurey, 2) lIpodur
Bect UusecrmpuTe dimvutea, 3) Kermrraa
I'pana Kopniopenurba /biviirrug, 4) Becr
Yea Kermrraa WusecrmbuT AMMHNTHA, 5)
I'pana Paitc UnTepnenrsubsa MusecrMmbHT
Ara n 6) AJdosa Ilaybp MHBeCTMBHT
AuiMuTeA, He MOTaT A4a YIIPaXkKHAT MpaBoTo CH
Ha raac B ObuwoTo cxbpaHue Ha akiloHepHTe
Ha , Kenutpa Koncent Aumurtea” Ad no 1. 6
ot Anesuns pea Ha ckOpaHHETO, HaCPOYeHO 3a
02.03.2016 r. ot 11:00 yaca nan npu Aunca Ha
kBopyM Ha 17.03.2016 r. ot 11:00 waca.

3. HeaecproGpa3sHOCT M MKOHOMMUECKa
M3roda Ha caeakata (oo CBaHEe _Ha

Dopvepaen _Aorosop Ne 6, mo cmaata Ha
koitro KK/ ce 3agpakasa 3a 3akyrmm 531 712

within the meaning of art. 114, para. 6, item
1 of POSA and its interest in the deal is
expressed in realization of revenue from
the proposed transaction.

With regard to the above stated, on the
grounds of art. 114a, para. 4, prop. 1 of POSA
the shareholders of Capital Concept Limited
JSC - 1) Profit Best Investments Limited, 2)
Better Crown Limited, 3) Grand Rise
International Investment Ltd, 4) Best Well
Capital Investment Limited, 5) Capital Grand
Corporation Limited and 6) Loyal Power
Investment Limited, are not entitled to
execute their voting right on the General
meeting of the shareholders of Capital Concept
Limited JSC for item 6 of the Agenda of the
meeting scheduled for 02.03.2016 at 11:00
o’clock, in case of lack of quorum on 17.03.2016
at 11:0 o’clock.

3. Relevance and economic benefits of the
deal (siening of Forward contract No. 6 on_the

grounds of which CCL undertakes to
purchase 531 712 shares of_ the capital of

a OT___KaroIraaa Ha Boparapus

AuseaonmbHT /Xoaauure/ Anmutea” AA):

C pewenne Ne 348-E/07.05.2015r. Komucusara
3a Ounancos Haazop (KPH) notebpxkaasa
npocnekt 3a myGAnMYHO TIpeAaaraHe Ha
BapaHTH B pasamep a0 1,375,000,000 6pos
Be3HaAdHH, MOMMEHHH, cB0B0AHO
NpexsbpAA€MH BapaHTH, KOMTO AaBaT Npaso
Ha MOpHTEXaTeAMTe CH Aa 3aluIaT cpelly
BCEKM BapaHT eaHa oDuKHOBeHa, Be3HaaluHa,
MOoNMeEeHHa aKLIA oT Kanuraana Ha
Apy»XecTBoTO ¢ eMHCHOHHa cToitHoct 5,00
aepa, KouTo ApyXecTBOTO Lle M3jaje MNpH
Graetllo/u ypeanyerue/s Ha Kariraaa.

HPOCHEK'I'IJT HPEABH)KAE ye l'IPH Xunore3aTta
3a MocAeABalll0 yBeAuYeHHe/n Ha Kanuraaa
HabpaHuTe cpeACTBa e GbAaT M3MOA3BAHH 3a
LeAeBs MHBeCTHLMN B NpHA00MBaHETO M
pa3sBMTHETO Ha HEABMXKHMMM UMOTH ¢

Bulgaria Development /Holdings/ Limited
AD):

With a decision No. E-348-E/07.05.2014 the
Financial Supervision Commission (FSC)
confirmed a prospectus for public offering of
warrants for 1,375,000,000 number
dematerialized, registered, freely transferable
warrants which given the right for their
holders to  subscribe  one  regular
dematerialized registered share from the
capital of the Company with emission value of
BGN 5,00 against each, which shares the
Company will issue will issue in the future and
capital increase/s.

The Prospectus provides that assuming a
subsequent capital increase/s the funds raised
shall be used for targeted investments in the
acquisition and development of real estate
with residential, commercial, entertainment
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XKHAMIIHA, TBPIOBCKA, pa3baAeKkaTeaHa M
CrIOpTHa TIpeAHa3HauYeHOCT, AMPEKTHO MAM
‘-IPE3 IIPPIADGHBEHE Ha MEI)KOPHTEIPHH HANU
MMHOPUTapHI Y4YacTHA B ApPY>KecTBa, KOMTO
pa3BuBaT  TakuBa npoekTu  (moapobHo
onucaHie moxe ga 6pae HamMepeHo B T. 9 Ha
NOTBbPAEHUA  MpPOCHeKT 3a  mybauyHo
npeaaarade Ha sapadTi ot 07.05.2015r.).

AHBEAOTIMBHT /Xoaauure/
Aumntea” AA passusa npoekt ,Csera
Codua”, BraOYBall M3rpaXAaHeTo  Ha
TbPrOBCKO-pa3BaeKaTeAeH KOMIIAEKC oT
xoteal, usAoxkGeHa 3aaa, TbPTOBCKH TMAOMILH,
3aKpHUT BOAEH NapK, KOHLIEPTHH 3aAH, U Ap. B
permoHa Ha c. Mycaueso, oBwHa EauH
IMeaun, obaacr Codpritcka ¢ P3IT 941 197 ks.M.,
3a koitto BAX/1 pasnoaara cue Ceptudukar 3a
NpUOPHTETeH MHBECTHLMOHeH mnpoekT Ne [I-
2/04.08.2014r., n3zasen ot MuHucrepcrso Ha
MKOHOMMKAaTa M eHeprerikaTta Ha Pemybaika
buvarapusa. OtaeanHa yacT OT omucaHHs TIO
npeAxoAHOTO nspedenne ITpoekt e road kayd
~CBeta Codua”, cucroaw ce ot roag urpuiue
¢ naouy 956 881 ke.m. u xaLd xayc ¢ P3I1 2917
KB.M., TIpHTeXaBaH OT AbIepHOTO Ha BAXA
apyxecrso ,Joadp xay6” EOOJ, xoiito e
U3LUAA0 M3rpaseH M GyHKLIIOHMpaNI.

»Dbarapusa

IlpeanokeHoTo ckAlouBane Ha PopybpaeH
Aorosop No 6, ce3jaBalll 3aAdbAXKEHHETO 3a
nokynka Ha 5% ot kanurtasa Ha BAXA, we
Aajde pp3MoxkHOcT Ha KK/ aa 3amnoune
M3MBAHEHHWE Ha  MHBECTHLUHOHHMTE CH
HaMepeHUs, M3A0XKeH! B [pochekra 3a
H3JaBaHe Ha BapaHTH OT /py>ecTBOTO.

Upes npeasoxenns gorosop KK/ noayuasa
BBE3MOKHOCTTa da npngobue onocpeAcTseHo
4acT OT aKTUBM B HEABIMDKMMI MMOTH C oB1ua
pasrbpHata 3acTpoeHa naoin ot 944 114 ks.m.
I CMOPTHO ChOphXKeHue (road wurpmine) c
naon; 956 881 kB.M., ¢ npuaexamara UM

HHppacTpyKTypa.

and sporting designation, direct or via
acquisition of majority and minority
participations in companies which develop
such projects (details description could be
found in item 9 of the approved prospectus for
public offering of warrants as of 07.05.2015).

Bulgaria Development /Holdings/ Limited AD
develops the Project Saint Sofia Project that
includes construction of shopping and
entertainment complex of hotels, exhibition
hall, shopping facilities, an indoor water park,
concert halls, etc, in the region of village
Musachevo, Elin Pelin Municipality, Sofia
District with total built up area of 941197
sqm. for which the Target Company is
holding a Certificate for Priority Investment
Project No P-2/04.08.2014 issued by the
Ministry of Economy and Energy of the
Republic of Bulgaria. A separate part of the
Project described as per the preceding sentence
is golf club Saint Sofia, consisting of golf
course with area 956 881 sq.m. and club house
with total built up area 2917 sq.m., owned by
BHLD's subsidiary Golf Club EOOD, which is
fully developed and operating,

The proposed conclusion of Forward contract
No. 6, establishing the obligation for purchase
of 5% of BDHL capital, will enable CCL to start
executing its investment intentions set out in
the prospectus for issuance of warrants of the
Company.

Through the contract proposed CCL has the
opportunity to indirectly acquire part of real
estate assets with a total build-up area of
944 114 sq.m. and a sport facility (golf course)
with area of 956 881 sq.m. and the adjoining
infrastructure.

C uea yaecnHenne Ha
ApyXKecTBoTo, B  HaCTOALLUSA

aknuoHepuTe Ha
MOTHUBNpPaH

For the convenience of the shareholders in the
present motivated report below we present the
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AOKAaa TO-A0AY TNPEACTaBAMEe OCHOBHHTE
M3BOAM M 3akaioueHuas Ha CbpBeTa Ha
AUPEKTOpHTe OTHOCHO onpeaeJeHaTa
CTOHHOCT Ha 3adbaXeHnero no PopynpaeH
Aorosop No 6 3a npuaobipaHe Ha AKunuTe.

IlpeanoxxenaTa ObAelna CTOMHOCT Ha AKLHITE
€ onpeJeaeHa KaTo CLBKYITHOCT OT CA€AHOTO:
1) HeTHaTa §asaHCOBa CTOITHOCT Ha aKTHBUTE
Ha BAXA, a umenHo 9 984 xua. AB. ¢braacHo
MexxAnHeH ¢uHaHcoB otyer Ha BAXA kbM
30.09.2015r.; n 2) Obdewlata CTOMHOCT Ha
IMpoekTa, wm3uncaeHa npm H3NOA3BaHe Ha
nasapHH pa3XOAHH HOPMH B CTPOMTEACTBOTO
I AMCKOHTHpPaHa KEM MajexXa, Ha KOiTo ce
nnpuaobusat Akire,

AannuTe 3a 6paewiata croiiHocT Ha IlpoexTa,
4i1eTo 3aBbLpliBaHe ce ovaksa kbM 01.08.2019r.,
ca npegocraseHy oT akuuoHepute 8 BAXA u
CbrAacHO IoAyyeHaTa uHgopManua cpeaHara
LieHa 3a M3TpakKAaHe Ha eAlHI1la CTPONTEAHO-
MoHTaxkHH paboTi (CMP) e 2132 aB. 3a 1 kB.M.
or obmpin obem CMP or 941,197 kB, M.
[TocoyeHaTa LieHa BKAIOYBA lleHa Ha TpyAaa,
LeHa Ha MaTepuaAnTe M IleHa Ha
MexaHH3alua NAKC HajgDaBKa 3a o4aKBaHaTa
neyaaba B paamep Ha 15%, koeTo e MHoro
KOHCEPBATHBHO OYaKBaHe.

Ilpeaocrasenata uHgopMaums e npoBepeHa u
notsepAeHa ot CbhBeta Ha AMPEKTOpUTE, KaTo
CLOTBETCTBallla Ha AaHHNTe oT ,CripaBoYHMKa
Ha LieHnTe 3a cTponTeacTsoTo” (http://smr.sek-

bg.com).

Cemio Taka, CnBeTT Ha AHMpeKTOpHTE
M3FBPIIM MpoyuBaHe Ha uHpopmauua 3a
nasapa Ha HeABIDKMMM MMOTH OTHOCHO
PeaA3MpaHy CAEAKH OT CaiiTOBe Ha areHLMI
3a HeABIDKMMM MMOTH, KaTO ce OKa3Ba, ue
OoyaxKBaHaTa CpedHa LieHa 3a M3TpaXkKAaHe Ha
eanuuna CMP ot INpoexta ot 2132 as. € no-
HHCKa OT CpeJHaTa [MpodaxkHa LieHa Ha
KMAMIMHY  HMMOTH B MNPeCcTHXKHMA  PaioH
»Aosenen” B rp. Codua 3a auyapu 2016r.,
KosiTo e 2152 aB./kB.M. CaeaBa Aa ce oTDeAek,
Je OYaKBaHaTa CpeAHa 1ieHa 3a I3rpakAaHe Ha
eannuna CMP ot ITpoekta He oTpa3asa

main conclusions of the Board of Directors
regarding the determined value of the
obligation under Forward Contract No. 6 for
acquisition of the Shares.

The proposed future value of the Shares is
determined as the aggregate of the following;:
1) the net balance value of the assets of BDHL,
namely 9 984 thousands leva as per the interim
financial report of BDHL as of 30.09.2015; and
2) the future value of the Project, calculated
upon market expenditure standards in the
construction and discounted as of the maturity
date on which the Shares are acquired.

The data for the future value of the Project
which completion is expected as of 01.08.2019
are presented by BDHL shareholders and as
per the received information the average price
for development of construction and mounting
works (CMW) unit is BGN 2132 per 1 sq.m. of
the total volume of CMW of 941,197 sq.m. The
specified price includes the labour price,
materials price and mechanization price plus
15% profit rate, which is quite conservative
assumption.

The presented information is checked and
verified by the Board of directors as
corresponding with the data from the
Reference Book of the Construction Prices
(http://smr.sek-bg.com).

Also, the Board of directors made a research of
information for the real estate market
regarding executed deals as per websites of
real estate agencies and resulted that the
expected average price for development of
CMW unit of the Project of BGN 2132 per 1
sq.m. is lower than the average sale price of
real estates in the prestige Lozenetz region in
Sofia city for January 2016 which is BGN 2152
per 1 sqm. It must be outlined that the
expected average price for development of
CMW unit of the Project does not reflect the
added value of a luxury, unique for Europe
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AobaBeHaTa CTOMHOCT Ha AYKCO3€H, YHMKaAeH
3sa Espona, BakaHmMOHHO-pa3BaeKaTeAeH
KOMIMAEKC, mnpeasaran] pasHoobpasne ot
YCAYTH 3a CBOMTe KAMEHTH, KakKTo |
CTOHOCTTA OT YIPaBAEHHETO Ha KOHIPECHUAT
LEHTbpP, BOAHMAT MapK, CMOpHaTa 3aJa,
ThProBCKHTE IIACIUM, HIPaJAHHUTE 3adM M
Ka3uHo, KouTo e ca vact or [Ipoexra. B Toan
acrexkT, LeHaTa Ha NpeAlocKeHnTe 3a
3aKynysaHe AKLMM e 3HaUlTEeAHO MO-HIICKa OT
YaCTHYHO CpaBHMMII LieHM 3a npoaaxba Ha
nmotu B rp.Codua u ocurypsasa Ha KK/ eana
3HaYHTeAHa OBAeIa JOXGAHGCT NO-TOAAMaE OT
Beye 3anoxeHuTte 15%.

YrosopkaTta 3a 3anaalljaHeTo Ha leHaTa Ha
AKIIHTE, CHOTBETHO NPHAOOUBAHETO UM, NPU
Haauune Ha [IpoTokoa 3a ycraHoBABaHe Ha
roAHOCTTa 34 N0A3BaHe Ha CTpoeXa — akT OGP
16 cvraacio Hapeaba No 3 ot 31 10an 2003 1. 3a
CBhCTaBsIHE Ha aKTOBE I NMPOTOKOAHM [0 Bpeme
Ha cTpoureacrsoro Ha [Ipoekra Ha magexa
rapantupa Ha KK/, wuwe e 1u3jgaged
3aPLpLIBAIMAT aKT 3a cTpoexka Ha [lpoexra,
KOMTO  yAOCTOBepsBa, Y€  AeHCTBUTEAHO
CBIUMAT € TrodeH Aa Onae BbBeAeH B
€KCHAOATALIHA.

Nmaiiku rnipeaBus, M3ACKEHHTE B TO3M
naparpad HMKOHOMHYECKH MnoKazaTean,
CKAIOYBAHETO Ha IpeAAoxKeHusa Aoropop Ha
TO3M paHEH eTamn oT PEIBBIITHETO Had HPOEKTa e
HKOHOMMUECKH H3roAHO 3a JpyKecTBoTo, Tbil
KaTo daBa Bb3MOXXHOCT Ha KK/ ga Hanpasu
MHBECTHLI, YHMATO CTOMHOCT ce oYaksa Aa Cce

yBeAUYM 3HAaYMTEAHO C pPa3BUTHETO Ha
IMpoexTa.
IMpoexTeT Ha  npeaaoxenna  Jorosop

NpeABM>KAA HaulHa Ha MAaljaHe Ha AxuuuTe
ot BAXA aa ©Obae cbobpa3HO 04YaKBaHOTO
pa3BuUTIE, CLOTBETHO CTPOUTEACTBOTO Ha
[TpoekTa xpm 01.08.2019r.

Kakto noguepraxme mno-rope B HacToAmus
MOTHBMpPaH  AOKAa4,  MAALIAHETO  Ha
yrosopeHaTta ueHa e (MKCHpaHO Aa Ce CAYYN

vacation - entrainment complex offering
variety of services to its clients, as well as the
administration value of the congress center,
water world, sport hall, commercial areas,
gaming facilities and casino, which will be part
of the Project. In that respect the price of the
Shares subject of purchase is significantly
lower to partially comparable sale prices of
real estates in Sofia and provides for
considerable future profit for CCL much
higher than the already expected 15%.

The arrangement for paying the Shares price,
respectively their acquisition, upon issued
Protocol for Ascertaining the Suitability for
Use of the Site - Act Protocol 16 as per
Ordinance No. 3 from 31.07.2003 for Drafting
Acts and Protocols During the Construction for
the Project on the maturity date guarantees to
CCL that the final act for the development of
the Project is issued and the latter is fit for
entry into operation.

Considering the economic indicators set out in
this paragraph, the conclusion of the proposed
Contract at this early stage of the Project
development is economically viable for the
Company since it enables CCL to make an
investment which value is expected to increase
significantly along with the development of
the Project.

The draft of the proposed Contract provides
the method of payment of the Shares of BDHL
to be in compliance with the expected
development, respectively construction of the
Project as of 01.08.2019.

As we have outlined above in the present
motivated report, the payment of the price
agreed is fixed to be done on the maturity date,
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Ha nmagexka, a uMeHo 01.08.2019r., kaTo HAMA
BB3MOXKHOCT TOBA Aa Ce CAYYM MO-paHo.
VIMeHHO TOBa e M OCHOBHaTa XapaKTepHCTHKa
Ha ¢QopyrpaHHMA AOTOBOp, [OeMaHe Ha
3aAbAKEHe Ha ABe ANIlA Ha TOYHO
onpejeseHa AaTa Jda [po4aAaT, ChOTBETHO
3aKynAT ONpejeAeHa (CTOKa, aKTuB, B
HacToawMA cay4daiil 5 % ot kanuTaaa Ha BAX/1.

Kato ocobeHocT Ha rmnpeasoxeHus 3a
ckaousaHe PoyspaeH aorosop Ne 6, neasuy aa
3alIMTH B MaKCHMAa/AHa CTeneH aklioHepirte
Ha KK/ u aa obesneun MarepuaaHoCTTa Ha
HMHBECTHUMATa UM € MPeABIAEGHO NOKyIHaTa
1eHa Aa ce saniaari or KK/ Ha nagexa camo u
€AMHCTBEHO, aKO Ha Maje’ka KyMYAaTHBHO ca
H3TbAHEHU CAeAHMTe ycaosus: 1) nsjaseHo e
ITpoTokoa 3a ycTaHOBABaHe Ha rOAHOCTTa 3a
noA3paHe Ha cTpoexa — akT 0bp. 16 ceraacHo
Hapeaba Ne 3 ot 31 10au 2003 r. 3a cucTaBaHe
Ha akKToBe N MPOTOKOAM [0 BpeMe Ha
crpouteactsoto 3a Ilpoekta m 2) Haauue e
H3rOTBEHA OT He3aBIICHM OLleHIITeA No Y. 5 ot
3akoHa 3a He3aBHCHMMUTe OLIEHHTeAM TNa3apHa
oLleHKa Ha AKIINTe, CbraacHO KOATO
nas’apHaTa OLleHKa Ha CbIIIMTE € paBHa MAl No-
BHCOKa OT MOKYIMHaTa ueHa. B caywaii, ye Ha
nmajexa He € HaaAHLe KOeTo 11 Aa e OT
[IOCOYEHHTE B  MPEAXOAHOTO  U3peyeHne
ycaosua 3a naawmade, /orosopsT  ce
npekparisa asromatiuHo, a Kynysaubr ce
ocBoBoXKAaBa OT 3aAbAXKEHHETO CH Aa MAaTH
MOKyTHaTa LeHa.

[Taszapnata onenka Ha AKUUITE, KOATO ce
oyakpa Aa 6bAe M3roTBeHa e NpeABUAEHO Aa ce
H3BBPLUI OT HE3aBHCHM OLIEHHTeA 110 4A. 5 oT
3akoHa 3a  He3aBUCHMMHTE  OLIeHHTeAlH,
Ksaaudukauuara Ha oLeHuTeass e OT
M3KAIOUHTEAHA BaXKHOCT 33 aKUMHOHepHTe U ¢
oraea Ha Tosa, CbBeTa Ha AMPEKTOPHTE CMATA,
ye TpabBa Aa ce M3BBPIIM HMEHHO OT
He3aBucHM oueHuTea. Ha caeapaiic MAcCTo e
NocTaBeHO YCAOBHETO, Y€ aKo Ma3apHara
OLIeHKa € MOo-HICKa OT yrosopeHaTa LieHa Ha
Axuuute, To Torasa CLBeTBT Ha AUPEKTOpUTE
HAMAa Aa ce CYMTa OBAACTEH OT aKLMOHepuTe

namely on 01.08.2019, without the option this
to be done earlier. That is the main
characteristic of the forward contract, a
commitment of two parties on a specific date
to sell respectively purchase a particular
product, asset, in this case 5% of the capital of
BDHL.

As a specific of the proposed for execution
Forward contract No. 6, designed with the
utmost protection of the shareholders of CCL
and to ensure materiality of their investment, it
is provided the purchase price to be paid by
CCL on the maturity date only if on the
maturity date the following conditions are
simultaneously satisfied: 1) issued Protocol for
Ascertaining the Suitability for Use of the Site
— Act Protocol 16 as per Ordinance No. 3 from
31.07.2003 for Drafting Acts and Protocols
During the Construction for the Project for the
Project and 2) market evaluation of the Shares
prepared by independent appraiser under art.
5 of the Independent Appraisers Act as per
which the Shares market price is equal or
higher than the Purchase Price. If either of the
payment conditions as per the preceding
sentence is not satisfied on the maturity, the
Contract shall be automatically terminated and
the Purchaser shall be released of its obligation
for payment of the purchase price.

The market value of the Shares, which is
expected to be prepared is intended to be
conducted by an independent appraiser under
art. 5 of the Independent Appraisers Act. The
qualification of the appraiser is crucial for the
shareholders and in view of this, the Board of
Directors believes that it must be done
precisely by an independent appraiser. Next,
put the condition that if the market value is
lower than the agreed price of the Shares, then
the Board of Directors will not be considered
authorized by the shareholders to pay the price
accordingly to acquire the Shares. This is a
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3amAaTH UeHaTa, CBLOTBETHO Aa ©Obaar
npuaobutu  Akuuure. Tosa ce  ABABa
cpoeoOpa3sHa rapaHUMs 3a pa3xodBaHe Ha
napHuyHuTe CpeACTBa, coOCTBEHOCT Ha
ny6AMyHOTO Apy>KecTBo. OT ApyTa cTpaHa, ako
na3apHaTa OLieHKa e paBHa 1Al MO-BHCOKa OT
yTOoBOpeHaTa LeHa, TOrasa MMEHHO 1ue ce
M3IbAHM OCHOBHaTa (pyHKUMA M Lea Ha
CKAI0YBaHeTO Ha POPYyLpAHISA AOTOBOP - Aa ce
YIOBOPH U [1AATH €AHa LieHa B ObAell] MOMEHT,
KOATO e Mo-MaAKa OT peaaHaTa B TO3M Obdell
MOMEHT. Mmenno TOBa no,a,qep'rana 94
HKOHOMMYecKaTa u3roaa 3a KKA ot
CKAIOYBaHETO Ha mnpeaaoxkeHuna Dopynpaen
aAoropop Ne¢ 6. Cplilo Taka 4pe3 OTA0XKEeHOTO
flAallaHe Ha LeHaTta o GpopybApHUS AOTOBOD,
ce aasa Be3MOxkKHocT Ha KK/ a0 aatata Ha
YTOBOpEHIA Majex Aa reHepupa AOXOAHOCT OT
AMXBa CLIAACHO TEeKYILMTE NMa3apHH HUBa.

B npeaaoxeHus AOrosop € MpPeABHAEHO
3aabaxkenne sa Ilpoaasaunre ga samimar cuc
cpeaActeaTta, noaydyenu ot [lokynHata UeHa,
akumu ot kanurtasa Ha KK/ 3a usaarta cyma,
rnoayueHa ot mnpoaaxkHaTa wneHa. Ido To3m
HaumH ce [ocTHTa oDeaneuyasaHe
¢unancipanero Ha ITpoekra.

B npeaaoxenns Jorosop e nogpoGHo oniicaH
HauMHa Ha NJallaHe Ha MOKyMHaTa LieHa oT
crpana Ha KK/ B noasa na I1poaasaunte npu
CTPOro OnpeAeaeHa CXeMa, KakTo cAeABa:

JanaamaHeTo Ha MOKynHata LeHa ce

H3BbLPILBA, KAKTO CAeABa:

1. KKA npeAcTaBs Ha Ilpoaapaunte
H3BleyeHue oT OaHKoBata CH CMeTKa,
YAOCTOBepABalLO HaAM4HETO Ha
ABAXKKMAaTa CyMara;

2. Ilpoaasayute npeactapat Ha KK/

AOKYMEHTHI 3a 3amMcBaHe Ha akuuu OT

kanutaaa Ha KK, a nMeHHo:

v Pemrenne nHa KOPH 3a BnmcsaHe Ha
eMucHin BBPBHTH, B Pe:!y}lTaT Ha
YCHEWHO  MPHKAIOMMAO  IbPBIYHO
ny0ANYHO npeJaaraHe, B pericTbpa Ha

kind of guarantee for the spending of the
funds owned by the public company. On the
other hand, if the market value is equal to or
higher than the agreed price, then that will
fulfil the main function and purpose of the
conclusion of the forward contract - to arrange
and pay a price in the future, which is less than
the actual in this future moment. That
underlines the economic benefit of CCL from
the conclusion of the proposed Forward
Contract No. 6. In addition, via the deferred
payment of the purchase price under the
forward contract, CCL is given the opportunity
to generate income from interest as per the
current market levels.

The proposed contract prescribes the
obligation for the Sellers to subscribe, by using
the funds from the purchase price, shares of
the capital of Capital Concept Limited AD
(CCL) for the entire sum received from the
purchase price. Thus, it shall be ensured the
financing of the Project.

The proposed Contract describes in details the
manner of payment of the purchase price by
Capital Concept Limited AD in favor of the
Sellers, namely:

The payment of the purchase price will be
done as follows:

1. CCL presents to the Sellers excerpt from its
bank account evidencing the availability of
the due sum;

2. The Sellers present to CCL documents for
subscription of shares of the capital of CCL,
namely:

v" Decision of FSC for registration of an
issue of warrants as a result of
successfully completed an initial public
offering in the register of public
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nyGAMYHNTEe ApyXecTBa M ApyTH
eMMTEeHTH Ha LeHHH KHIKa no JKOH,
€ LleA ThProBHA Ha peryAlpaH nasap Ha
LeHHH KHMXKA;

v YaocrosepeHie 3a mHpHTeXaBaHe Ha
LIeHHH KHIDKA, H3AaAeHO Hall-KbCHO 7
AHII caej TO-KbCHaTa AaTa  MeXay
AaTarta Ha onoBecTsABaHe Ha
choOlieHeTo mo 4a. 92a, aa. 2 ot
SIMMIIK 8 Twuprosckua peructep u
ny6aukysaHeTo My BbB B-K ,Kanurtaa
Aeiian”, B-k ,Hosunap”, Ha nntepser
crpauuuata Ha KK/ u Ha uHtepHer
CTpaHHLIaTa Ha obcayKpalus
HMHBECTHLUHOHEH MOCPeAHIK;

v Pewenne Ha obwmoto cpbpaHie Ha
BapaHTLOPHTE;

v Pemenne na CobBeTa Ha AHMpeKTOpHTe
Ha KK/ 3a yseanueHue Ha Kannutaaa;

v Konue Ha oduumaiHoTo nybankypaHo
yBeAOMAEHNe, MOCOYBalll0 CPOKOBe 3a
3amicBaHe Ha akLMK OT yBeAlYeHne Ha
KanMTala MOCPeACTBOM YyIpakKHABaHe
Ha IIpaBaTa 1O BapaHTUTE, TOCOYBALIO
HabMpaTeAHaTa CMeTKa.

v' 3aABaeHMe 3a y4acTHE B YBEAHYEHHETO
Ha KalliTaaa nocpeACTBOM
ynpaxHsABaHe Ha MNpuJcOHUTHTE Ha
peryaupaH nasap cs0G04HO ThPIyBaHMH
BapaHTH;

KK/ npese:kaa HesabaBHO OT MMeETO Ha

sceknn Ilpogasau mo wabnparteaHata cu

CMeTKa IIeHaTa Ha 3anMCcBaHMTe aKuuu

CBrAacHO AOKYMEHTMTEe 3a 3alucBaHe Ha

aKkUuH, OMICaHM B IpPeAX0AHaTa TOUKa;

IMpu H3BLpIIBAHE  Ha [AaljaHeTo
npoaasaumMte  npeacrasat  Ha KKA
AXMPOCaHI BpPeMeHHH YJOCTOBEpeHHA 3a
Axuuure.

[Tpeaaoxkenna MexaHMIBM 3a MAallaHe
obe3niedasa penHBeCTHpaHETO Ha MOKyNHaTta
ueHa Ha Akxkumutre B KKA, crnorBetHO 3a
ocurypasaHe  HeoDxoaumurte  ¢puHaHCOBU
CpeACTBa 3a CTPOMTEACTBOTO M FLBEXAAHETC B
ekcnaoatauus Ha [Ipoekra.

companies and other issuers of
securities under the FSCA, with the
purpose of trading on a regulated
securities market;

v Certificate for holding securities issued
at the latest 7 days after the later date
between the date of announcement of
the notification under art. 92a para 2 of
POSA in the Commercial Registry and
its publication in Capital Daily
Newspaper or Novinar Newspaper and
on the website of the investment
intermediary;

v" Decision of the general meeting of the
warrantors;

v" Resolution of the Board of Directors of
the Purchaser for increase of the capital;

v A copy of the official notice specifying
the terms of subscription of shares from
a capital increase through the exercise
of rights under the warrants, specifying
the raising account;

v' Application for participation in the
capital increase by exercising the
acquired freely traded warrants on the
regulated market

3. CCL shall immediately transfer to its
raising account on behalf of each Seller the
price of the shares being subscribed as per
the documents for subscription of shares,
stated in the previous item;

4. Upon making the payment the Sellers
present to CCL endorsed temporary share
certificates for the Shares.

The proposed mechanism for payment secures
the reinvestment of the purchase price of the
Shares into CCL, respectively securing the
required financial funds for construction and
entry of the Project into operation.
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B 06061eH1te Ha ropeu3A0XeHoTo,
CKAIOYBAHETO Ha npeaaokeHus Popyspaex
AOroBsop No 6, cn3aaBalll 3aAbAMKEHHETO Ha
KK/ aa sakynu 531 712 akiuu oT KanuTtaaa
Ha BAXA, npu onpeaeaennte B /Jorosopa
YCAOBHA, € L1eAecboBpa3sHO 1 MKOHOMIIMECKN
H3roAHO 3a /pyKecTBOTO MOpaau cAeAHUTE
aprymeHTu:

1. Tlpeasaranata caeaka HeaAu peaaH3aliys
Ha 3a10KeHiTe B npocnexTa
HHBECTHIIOHHM HamepeHus Ha
Apy>ecTBOTO KaTO AaBa Bb3MOXHOCT Ha
KKA aa npnaobne onocpeactseHo vacT
OT akTHBH B HEABIXKMMH HMOTH ¢ obila
pasrbpHaTa 3acTpoeHa naows or 944 114
KB.M. M CHOPTHO cChophxeHue (road
urpuwe) ¢ naomwy 956881 kem., ¢
npuAaexkauiata uM HHGppacTpyKTypa.

2. Ilpnaobusanero Ha AKUMHTE IIpu
ycaAOBlE, Y€ e AOCTHTHaTO OMpejeaeHo
passutie Ha Ilpoekrta, a mMeHHO mHMa
u3sasero [Iporokoa 3a ycraHoBsABaHe Ha
I'OAHOCTTa 3a MOA3BaHe Ha CTpoeska — aKT
00p. 16 ceraacto Hapeaba Ne 3 or 31 1w04n
2003 r. 3a cCBCTaBAHE Ha AaKTOBE U
NPOTOKOAN 110 BpeMe Ha CTPOHTEeACTBOTO
11 € HaANLe }I3TOTBeHa Na3apHa OLeHKa OT
HE3aBHCHM OLIeHITeA, ChrAacHO KoATO
CTOMHOCTTa Ha AKLMITEe KbM IaAexa,
01.08.2019r., e paBHa uAM MO-BHCOKa OT
yrosopeHaTa MOKynHa LeHa, obe3nevapa
HHTepecuTe Ha akUMoHepuTe 17
nybAMYHOTO  APYKecTBO, Ch3JaBaiiky
rapaduuy 3a teasecrobpasHo pa3xoBaHe
Ha HaAM4HMTe NapuyHK cpeacTBa B KKA;

3. Ilpeaoctass ce pbamoxxHoct Ha KK/ aa
Harpasm M3rogHa u  Leaechobpa3Ha
HHBECTHILIMA, TBIl KaTo PEEIAHBI‘IPEHETO Ha
CblllaTa ce OYaKBa B KpaThK Mepio4 oT
BpeMe I TO3BOAfBAa [eHepHpaHeTO Ha
3HaYNTeAHI AOXOAH B AbATOCPOUEH [1AaH;

4. EanospeMeHHO ocurypsBaHe Ha MAalllaHe
Ha nokynHa ueda or KKA u
peuHBECTHpaHe  Ha  cpeAcTBa  OT
ITpoaasauure B kKanurtasa Ha KK/;

In summary of the above, the conclusion of the
proposed Forward contract No. 6, establishing
the obligation of CCL to buy 531 712 shares of
BDHL, under the conditions set out in the
Contract, is feasible and economically
profitable for the Company due to the
following arguments:

1. The proposed deal aims realization of
the goals set out in the prospectus
investment plans of the Company
enables CCL to acquire indirectly part
of real estate assets with a total build-
up area of 944114 sq.m. and a sport
facility (golf course) with area of
956881 sq.m. and the adjoining
infrastructure.

2. The acquisition of the Shares provided
that a certain development of the
Project is reached, namely, a Protocol
for Ascertaining the Suitability for Use
of the Site — Act Protocol 16 as per
Ordinance No. 3 from 31.07.2003 for
Drafting Acts and Protocols During the
Construction for the Project is issued
and market valuation is prepared by an
independent valuator as per which the
value of the Shares at the maturity date,
01.08.2019, is equal to or higher than
the agreed purchase price, secures the
interests of shareholders and the public

company, creating appropriate
safeguards to spending the money
available in CCL;

3. Provides the opportunity for CCL to
make profitable and worthwhile
investment because the implementation
of the same is expected in a short
period of time and allows the
generation of significant income in long
term perspective;

4. Simuitaneous payment of the purchase
price by CCL and reinvestment of the
funds by the sellers into the capital of
CCL;
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5. CurypHocT OTHOCHO pa3snaalllaHMATa 3a
NOKy[HaTa eHa Ha AKIUITe, CbOTBETHO
3aMHCBaHeTO Ha aKLMM Cpelly BapaHTH OT
IlpoaaBaunTe, Thil KaTO BhLB BCEKHM €AMH
MOMEHT CPEACTBEITEI 34 3anAdallaHe Ha
NOKynHaTa LieHa, CLOTBETHO 3a
yBeanyeHMneTo Ha kKanutada Ha KK/ 3a
LAAata MOKyrmHa IleHa, He Hamyckar
CMEeTKHTe Ha NyDAHYHOTO APY>KecTBO | ca
H3LAA0 TOA HENOCPeACTBeH KOHTPOA Ha
K®dH.

4, lvua, B uUMATO IIOA3a € CAeAKaTa,
1oAAeskaina Ha 0a00penne

Ilpeasna aprymeHTHTe, M3AOXKEHM IO-TOpe,
cAeAKaTa ce M3BBpPILIBA B 10432 Ha BCHYKM
CTpaHM MO cAeakaTa — KynysaybT ,Kenutna
Koncent Aumutea” A4 u npoaasaunte bernp
Kpayn Aumurey, Kennraa T'paua
Kopnopeitursu Aumuting, becr Yea Kenuraa
WMusectmbur  Aumumng,  I'panag  Paiic
Wnrepremrsiba  MuBecTMBHT ATta,  Aoaa
[Maysp NusectmbuT Aumures u Ilpodur Becr
Musecrmbire Anmurea.

5. 3axkalwodyeHue

CpeeTet Ha  aAupektopute  , Kemnrea
Kouncent Aummurea” AAd cunrta, ue
NpPeAA0XKEeHOTO B HACTOAINA MOTHBMpaH

AOKAa4 ckaAwoyBaHe Ha PopybpaeH Aorosop
Ne6, cwp3gasamy 3aabaxeHnero 3a KK/ 3a
nokynka Ha 531 712 axuun ot Kanmraaa Ha
~Dbarapus AHBEAOIIMBHT /Xoaaunre/
Aumurtea” A/l e B uHTEpec Ha BCHYKU CTPaHH
no cdeakata. CbBeTbT Ha AMpPEKTOpMTE Ha
ApyXxectsoTo cMmATa, 4e IIpeaJo’keHaTa
cAeaka e leaecboOpa3Ha 11 MKOHOMHYECKH
HM3roAHa, Tbil KaTo ce lLeAM peaau3alus Ha
3aA0XKEHITe B MNPOCNEKTa HWHBECTHLHOHHM
HamepeHus Ha KK/, kaTo AaBa Bb3MOXKHOCT
Ha KK/ aa npiaobue onocpeacrseHo yact oT

daKTHBH B HEeABIKHMMII HMOTH C 06[.1.13

5. Safety regarding the payments of the
purchase price of the shares,
respectively subscription of shares
against warrants by the sellers, as in
any moment the funds for payment of
the purchase price, respectively capital
increase until reaching the specified
threshold do not leave the accounts of
the public company and are fully under
the direct control of FSC.

4. Persons in whose favor the deal is subject
to approval

Considering the arguments stated above the
deal is on favor of all parties - the buyer
Capital Concept Limited AD and the sellers
Better Crown Limited, Capital Grand
Corporation Limited, Best Well Capital
Investment Limited, Grand Rise International
Investment Ltd, Loyal Power Investment
Limited and Profit Best Investments Limited.

5. Conclusion

The Board of directors of Capital Concept
Limited AD considers that proposed in the
present motivated contract conclusion of
Forward contract No. 6, establishing the
obligation of CCL to buy 531 712 shares from
the capital of Bulgaria Development
/Holdings/ Limited AD is in interest of all
parties of the deal. The Board of directors of
the Company considers that the proposed deal
is feasible and economically profitable for the
Company because it aims realization of the
goals set out in the prospectus investment
plans of CCL enabling CCL to acquire
indirectly part of real estate assets with a total
build-up area of 944114sq.m. and a sport
facility (golf course) with area of 956 881 sq.m.
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pasrbpHaTa 3acTpoeHa raouy ot 944 114 ks.M.
H CHOPTHO ChopbXeHue (road wurpuiue} c
naow; 956881 kB.M., € npnaexawata MM
uH@pacTpykTypa . Iloxynkata Ha AKunute oT
KanuTaaa Ha bAXA B ObpAel] MOMEHT, HO caMo
NpH YCAOBHETO, Ye uMa M3gadeHo [Tpotokoa
3a ycTaHOBABaHe Ha FOAHOCITA 33 NOA3BaHe Ha
crpoexa — akT 00p. 16 coraacHo Hapeaba Ne 3
ot 31 10an 2003 r. 32 CbCT2BAHE Ha AKTORE 3
MIPOTOKOAN [0 BpeMe Ha CTPOMTeACTBOTO Ha
[lpoexkta 1 e HaAmue M3roTBeHa OLIEHKa OT
He3aBHMCHM  OIEHMTE], CblAacHO  KOATO
nasapHaTta UeHa Ha Akuuute kbm 01.08.2019r.
€ paBHa UAHM TO-BICOKAa OT YTOBOpPEHaTa,
OCHIYpABa no-roaaMa CHIYPHOCT B
MHBECTHLIMATA M eBeHTyaAHoTo Gbaelno
passutue Ilpoexta. bwaemata cToiiHOCT Ha
[Tpoekra, KosATO ce ouakBa Aa MMa caea
OCDBLIECTBABAHETO Ha  HHBeCTHUMATA M
OMepaTHBHOTO MY YyINpaBA€HUe TOACHABA
HKOHOMMYecKaTa M3roga 3a ,Kenwurpa
Koncent Aumurea” A/, nocpeacrsom
peaalsHpaHeTo Ha MHBECTHLUATA B KpPaThK
nepuoA OT BpeMe N [eHepiupaHe Ha
3HaYHTeAHM A0X0AM B ABATOCPOYEH [AaH.

IIpeaaoxenne KbM akiiioHepuTe

C oraea Ha nzaokenute npuuntyu, CbBeTa Ha
Aupexkropure Ha LKenurna Koucenr
Aumures” AA npeasara Ha aKUMOHepHTe Ha
APY)KECTBOTO Ad HPIIEMET CAeAHOTO pEl.UEHHE
no T. 6 OT AHEBHHA peA Ha HacpoOYeHOTO 3a
02.03.2016 r. O6mo cubpanie Ha aKkLIIOHepHTe
Ha ApyXecTsoTO, a MPM AMICa Ha KBOPYM 3a
17.03.2016r., a HMeHHO:

B croTseTcTBMeE ¢ pasnopeabute Ha ua. 114, aa.
1, 7. 2 or 3IIIUK O6moto cubpanue Ha
akuuoHepHTe OAOGPHBa 5| OBAACTABA
npeacrapasBaluTe Jpy>KecTpoTo, 3a€4HO NAKH
nootaeaHo, 4Aa noanuwar  QPopybpdeH
Aorosop Neé npn  caegHuTe  OCHOBHH
napameTpu:

a. no cuaata Ha QopybLpaeH Aorosop
Ne6 ,Kermrrpa Koncent Aumrrea” A ce

and the adjoining infrastructure The
acquisition of the shares from the capital of
BDHL at future moment only if a Protocol for
Ascertaining the Suitability for Use of the Site
- Act Protocol 16 as per Ordinance No. 3 from
31.07.2003 for Drafting Acts and Protocols
During the Construction for the Project for the
Project is issued and there is evaluation made
by independent appraiser as per which as of
01.08.2019 the market value of the Shares is
equal to or higher than the agreed price,
provides greater security in the investment
and possible future development Project. The
future value of the Projects, which is expected
to have after completion of the investment and
its operational management, which outlined its
economic benefit for Capital Concept Limited
AD through the implementation of the
investment in a short period of time and
generating of significant income in the long
term.

Proposal to the shareholders

With regard to the reasons given, the Board of
Directors of Capital Concept Limited AD
proposes the shareholders of the Company to
take decision under item 6 of the agenda of the
session of General meeting of the shareholders
scheduled for 02.03.2016, and in case of lack of
quorum for 17.03.2016, namely:

In compliance with the provisions of art. 114,
para. 1, item 2 of POSA the General meeting of
the shareholders approves and empowers the
representatives of the Company, solely or
together, to sign Forward contract No. 6 with
the following main parameters:

a. On the grounds of Forward contract No. 6
Capital Concept Limited AD is obliged on
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3agbakaBa ga 3akynu sa 01.08.2019r. 531 712
HaAMYHM MOMMEHHH aKUMHM C NMPaBo Ha raac,
BCAKA eAHa OT KOMTO ¢ HOMHHAAHA CTOMHOCT

or 1 aB. or kanurtaaa Ha ,BBATCAPHUS
AUBEAOIIMBHT XOAAUHIC/
AMMUTEA” A4, EMK 202909501, or
aKuMOHepuTe Ha ~DBATAPUSI
AUBEAOIIMBHT XOAANHIC/

ANMMMUTEA” AA, kakTo caeapa:

e Ot Berbp Kpayn Jdummrea, ApYy>KecTso,
YYPeA€HO M  CBIIEeCTByBalll0 CbrAacHO
3akonute Ha XoHr Konr, ¢ per. Ne2103577,
ChC cedaiille }1 aidpec Ha yrnpasAeHMe —
Xour Konr, Yanuait, 188 Xenecu Poya, et.
11, kyaa 188, npeacrasassano or
Aupektopa Munr O Yumr, ,Kemrrpa
KoHcenrr Aumurea” AJ ce 3agbAxasa aa
3akynu 159 5146pos HaAMYHYU TMOMMEHHH
akuMHI ¢ MpaBO Ha rJaac, BCcAKa ejHa oOT
KOHTO C HOMMHAAHA CTOITHOCT OT 1 AB.;

e Or Kemuraa TIpang Kopnopeimrsn
AuMUTHA,  APY>XKECTBO  yupedeHO i
CbILIeCTBYBALIO ChrAacHO 3aKOHUTe Ha XOHT
Kour, perucrpupano B Perncrnpa Ha
TLProBckUTE Apy:kectsa Ha XoHr Kowr, ¢
per. Ne2210937, cec ceaaamuie u agpec Ha
ynpasaedne - Craa 2008, erax 20,
Yunasop Xayc, 311 TIaayuectnp Poya,
Kaycyeit Beit, Xour Konr, npeacrasassaHo
OT AUPEKTOPa U 3aKOHEH NpeActasuten — I-
ka Xo We Kmnmce Yan, ,Kenurna
Koucent Asmvmrrea” A ce 3aabaxana 2a
sakynu 10634 Gpos HaAMYHM MOMMEHHH
aklLMH C MpaBo Ha raac, BCsiKa edHa OT
KOMTO ¢ HOMHHAaAHA CTOIHOCT oT 1 AB.;

s Or Bectr Yea Kenmraa MWHBeCTMBHT
AMUTIA,  APYXKECTBO  yupedeHo I
CbILECTBYBALLO CbIAaCHO 3aKOHITE Ha XOHT
Kour, pernctpupaHo 8 Perucrspa Ha
ThproBckuTe Apy>kectsa Ha Xour Kour, c
per. Ne2209338, crc cegaanmie 1 aapec Ha
ynpasaenne — Cras 2008, erax 20, Yunazop
Xaye, 311 I'aayyectnp Poya, Kaycyeii bBeii,
Xour KoHr, npeacTasasBaHo OT AupekTopa
1 3aKoHeH npeActasurea - r-xka Iym Cse
Axosn Aok, ,Kenmmrba  KoHcenr

01.08.2019 to buy 531 712 ordinary registered
voting shares with a nominal value of BGN 1
each from the capital of BULGARIA
DEVELOPMENT /HOLDINGS/ LIMITED
AD, UIC: 202909501, from the shareholders of
BULGARIA DEVELOPMENT /HOLDINGS/
LIMITED AD, as follows:

e From Better Crown Limited, a company
organized and existing under the laws of
Hong Kong, with reg. No2103577, with seat
and address of management :Hong Kong,
Wanchai, 188 Hennessy Road, 11* Floor,
Tower 188, represented by the director
Ming Yu Ching, Capital Concept Limited
AD is obliged to buy 159514 ordinary
registered voting shares with a nominal
value of BGN 1 each;

e From Capital Grand Corporation Limited,
a company duly registered and existing
under the laws of Hong Kong, registered in
the Registrar of the commercial companies
of Hong Kong, under reg. No. 2210937, with
seat and address of management — Room
2008 20/F Windsor House, 311 Gloucester
Road, Causeway Bay, Hong Kong,
represented by the director and the legal
representative - Ms. Ho Yee Eunice Chan,
Capital Concept Limited AD is obliged to
buy 10634 ordinary registered voting
shares with a nominal value of BGN 1 each;

e From Best Well Capital Investment
Limited, a company duly registered and
existing under the laws of Hong Kong,
registered in the Registrar of the
commercial companies of Hong Kong,
under reg. No. 2209338, with seat and
address of management — Room 2008 20/F
Windsor House, 311 Gloucester Road,
Causeway Bay, Hong Kong, represented by
the director and the legal representative —
Ms. Pui Sze Josie Lock, Capital Concept
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Mumvmrea” AJ ce 3aabaxkasa Ada 3aKyml
15951 6pos HaAMYHM NMOMMEHHHM AKLIH C
NpaBO Ha rJac, BCAKa €AHa OT KOMTO ¢
HOMIIHAAHA CTOHHOCT oT 1 AB.;

e Or TIpana Pafic MWMHTepHeurbHBA
NusectMbHT ATA, APY>KECTBO yupeAeHo U
CbILECTBYBAILO CBbrAacHO 3aKOHMTE Ha XOHT
Kour, peructpupauno c per. Ne2199258, cbc
Ceaaaulle 1 adpec Ha ynpasaeHue — eT. 13,
Kuraiicku Aepocneiic Llentop, 143 Xoit
byn Poya, Kayn Tour, Xour Konr,
rpeacrasansaHo oT aupextopa Ku Xymur
Ma, ,Kermutea KoHcent AmMmutea” AA
ce 3aabaxaBa Ja 3akynu 26586 Opos
HAAMYHM MOMMEHHM aKUuM ¢ MNpaBo Ha
r1ac, BCAKA eAHa OT KOMTO ¢ HOMMHaAHa
ctoliHocT oT 1 AB.;

¢ Ot Aosaa Illaypp MHBecTMBHT AuMitTes,
APYXKeCTBO YUpeAeHO U CbIecTBYBallo
CbraacHo 3akoHmuTe Ha Xour Kour,
peructpupano ¢ per. Ne2219752, cbe
cejpaAnille 11 aspec Ha ynpasaeHue — Dap
Wirecr Koncopuuym buaamur, 121 Ade Boa
Poya, LlexTpaa, XoHr Kowr,
NPeACTaBAABAHO OT Aupexktopa Mo Wee
Eamirr Aun, +Kermrbsa Koncenr
Mdmvorrea” A/l ce 3agbaxkaBa Aa 3aKynu
10 634 OGpoa HaAMYHM MOMMEHHM aKLNM C
NpaBo Ha raac, BCjAKa edHa OT KOUTO C
HOMIHaAHa cToitHOCT OT 1 AB.;

» Or ’llpo¢pur Bectr WuBECTMBHTC
Ammvuted”, perucTpupaHo CbraacHo
3akoHuTe Ha Maxao, ¢ per. NeSO17541, cbe
cejaauule u aApec Ha YNpabieHue -—
Asennga Aa Ilpaua TI'pamae Nod(9,
Eauduuno Yaiina Aoy 22 AHaap, Makao,
Kuraii, npeacrtaBassaHO OT AupeKTOpHTe
Yu Mlan Kanmm Aeyur 11 Xo Me IOuuce
Yan, ,Kemnrea KoHcenT AuMurea” A
ce 3agbaxkasa Aa 3akynn 308 393 OGpos
HAaAMYHM TIOUMMEHHHM aKUMM C NpaBo Ha
r1ac, BCKa edHa OT KOMTO C HOMMHaAHA
cToitHocTt ot 1 AB.;

6. ILlenata Ha nokynka Ha aKUMHTe,
koato ,Kemurea KoHncenr Aummrea” AJ ce

Limited AD is obliged to buy 15951
ordinary registered voting shares with a
nominal value of BGN 1 each;

e From Grand Rise International Investment
Ltd, a company duly registered and existing
under the laws of Hong Kong, registered
under reg. No. 2199258, with seat and
address of management - 13/F China
Aerospace Center, 143 Hoi Bun Road,
Kwun Tong, Hong Kong, represented by
the director Ki Hung Ma, Capital Concept
Limited AD is obliged to buy 26586
ordinary registered voting shares with a
nominal value of BGN 1 each;

* From Loyal Power Investment Limited, a
company duly registered and existing
under the laws of Hong Kong, registered
under reg. N0.2219752, with seat and
address of management - Far East
Consortium Building, 121 Des Voeux Road,
Central, Hong Kong, represented by the
director Mo Yee Edith Lee, Capital
Concept Limited AD is obliged to buy
10634 ordinary registered voting shares
with a nominal value of BGN 1 each;

e From Profit Best Investments Limited, a
company organized and existing under the
laws of Macao, with reg. 5017541, with seat
and address of management — Avenida Da
Praia Grande Ne409, Edificio China Law 22
Andar, Macao, China, represented by the
directors Mrs. Chi Shan Canny Leung and
Mrs. Ho Yee Eunice Chan, Capital Concept
Limited AD is obliged to buy 308393
ordinary registered voting shares with a
nominal value of BGN 1 each;

b. The purchase price of the shares that
Capital Concept Limited AD is obliged to pa
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3aAbA’KaBa da nAaatu Ha 01.08.2019r. e B oG
pasmep Ha 124 507 023,79 as. uan 234,16 as. 3a
1 akums;

B. Ilenata Ha aknuuTe N0 NpeaAxoAHaTa
noATodka ©. oT HacTosllaTa TovuKa 6, da ce
naati camMoO M eAMHCTBEHO, aKO KBbM
01.08.2019r. e naauue 1) uspageno INpotokoa
3a yCTaHOBsABaHe Ha ro4HOCTTa 3a MoA3BaHe Ha
cTpoeska — akT 06p. 16 cpraacHo Hapeaba Ne 3
oT 31 oau 2003 r. 3a cheTaBAHE Ha aKTOBE M
MPOTOKOAM [O BpeMe Ha CTPOUTEACTBOTO 3a
NPOeKT ~CBera Codun”, BKAIOYBAIL]
U3Tpa’kAAHEeTO Ha TbpProBCKO-pa3BAexaTeaeH
KOMIIAEKC OT XxOoTeAd, MH3a0XKOeHa 3aaa,
TLPrOBCKHM MAOWUIM, 3aKpHUT BOACH [Mapk,
KOHLIEPTHM 3aAM, aKBapuyM It Ap. B perioHa
Ha c. Mycaueso, obiuHa Eaun IleauH, obaact
Codumiicka ¢ P3I1 ot 941197 k8. M. u 2)
H3roTBeHa OT He3aBUCUM oLeHUTeA o 4. 5 ot
3aKkoHa 3a He3aBHCHMUTE OLIEHHTEAH [a3apHa
OLIeHKA Ha aKuuuTe, nmpeameT Ha PopybpaeH
Aoropop Ne6, cupraacHo XoATO nasapHaTa
OLIeHKa Ha aKLMIITe € paBHa MAM NO-BICOKA OT
AOTOBOPEHaTa 1leHa Ha aKLMUTe Mo NoATOYKa
0 no-rope OT HacTosAUIaTa TOYKa 6;

I. B cayuaii, we kbm 01.08.2019r. He e Haaune
u3jgageHo IlpoTokoa 3a ycraHOBABaHe Ha
r0AHOCTTa 3a MMOA3BaHe Ha CTpoexka — aKkT oop.
16 curaacHo Hapeaba Ne 3 ot 31 1w0au 2003 r. 3a
ChCTaBsHE Ha aKTOBE I MPOTOKOAM IO BpeMe
Ha cTpouteactsoTo 3a npoekrt ,Csera Codua”
HAM CBFAACHO M3rOTBEHaTa Ma3apHa OlEHKa,
CTOIIHOCTTA Ha akKUHHTEe € TMNOo-MadAKa oT
yrosopeHaTa LieHa Mo noaroudka 6 mo-rope ot
HacTosaTa Touka 6, To Torasa PopynpaeH
Aorosop Nu6 ce mpekpaTapa aBTOMAaTHYHO, a
Apy>ecTBoTO ce ocsoBoxaBa oT
3a4bAXKEHHETO CH Aa I[1AaTH  1leHaTa Ha
akuunre no noarouka 6 mno-rope oT
HACTOALIATa TOYKa 6.

®opybpaen aorosop Ne 6 caeapa aa Onae
NoAnHcaH Mpy NapaMeTpUTe OMUCAHM Mo-
rope i npoekTsT Ha Popynpaen gorosop No 6,
NPUAOXKEHHE KbM HACTOALLOTO pellieHHe,

on (01.08.2019 is in the total amount of
124 507 023,79 BGN or 234,16 BGN perl share;

c. The price of the shares as per the previous
subitem b. from the present item 6 shall be
paid only if as of 01.08.2019 there are available
1) issued Protocol for Ascertaining the
Suitability for Use of the Site — Act Protocol 16
as per Ordinance No. 3 from 31.07.2003 for
Drafting Acts and Protocols During the
Construction for the Project for ‘Saint Sofia’
Project that includes construction of shopping
and entertainment complex of hotels,
exhibition hall, shopping facilities, an indoor
water park, concert halls, etc., in the region of
village Musachevo, Elin Pelin Municipality,
Sofia District with TBA of 941 197 sq. m. and 2)
market evaluation prepared by independent
appraiser under art. 5 of the Independent
appraisers act, for the market price of the
shares subject of Forward contract No. 6, as per
which the market price is equal or higher than
the shares price agreed as per subitem b. from
the present item 6;

d. In case if as of 01.08.2019 there are no
available Protocol for Ascertaining the
Suitability for Use of the Site — Act Protocol 16
as per Ordinance No. 3 from 31.07.2003 for
Drafting Acts and Protocols During the
Construction for the Project for ‘Saint Sofia’
Project and/or according to the market
evaluation the market price of the shares is
lower than the shares price agreed as per
subitem b. from the present item 6, then
Forward contract No. 6 shall be automatically
terminated and the Company is consider
released of its obligation to pay the price of the
shares as per subitem b. from the present item
6.

Forward contract No. 6 should be signed
under the parameters stated above and the
draft of Forward contract No. 6, attachment to
the present decision.
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HacroaupaT MoTiBupan Aokaaa Ha Chpera
Ha aupexropure Ha ,Kemurea Koscenr
Ammurea” AJ, npeacTaBassa HepasaeAHa
YacT OT MMCMEHUTE MaTepiaAyu MO AHEBHMA
pea ra Obmoto crbpaHie Ha aknMOHepuTe,
Hacpogero 3a 02.03.2016 r. ot 11:00 yaca, a npu
AMIICA Ha KBOpyM e ce nposeje Ha
17.03.2016r. or 11:00 yaca npyu chlUKMA AHeBeH
PeA, He3aBMCHMO OT NpPeACTaBeHIA KallnTaA.

Hacrosanpea MoTHBHpaH AOKAaA € M3TOTBEH OT
Cweeta Ha aupextopute Ha ,Kemursa
Koncent Aumures” AA B ABa eaHOODpa3um
eK3eMnAfpa Ha OBATapCKM M aHTAMIICKY €3UK.
flpu npoTmBopedste MeXAy ABaTa TeKCTa,
NpeAMMCTEO Ine Ma §'bArapcKsta TeKCT.

The present motivated report of the Board of
Directors of Capital Concept Limited AD is
unilateral part of the written materials under
the agenda of General meeting of the
shareholders scheduled for 02.03.2016 at 11:00
o’clock, in case of lack of quorum the session
will be held on 17.03.2016 at 11:00 o’clock
regardless the capital represented.

The present motivated report if prepared by
the Board of directors of Capital Concept
Limited AD in two identical originals in
Bulgarian and English. In case of discrepancies
the Bulgarian version shall prevail.

. CBBET HA AUPEKTOPUTE / BOARD OF DIRECTORS

A

Pui Sze ]ol ie Lock/ yu C3e Axosm Jdok

ey
/ PRV

Xo Mee I0msuc Yax / Ho Yee Eunice Chan

Ilent Tax Man / Pei Tak Man
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