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OTYET 3A ®PUHAHCOBOTO CbCTOSHHUE
KbMm 30.06.2019 1.

(Bcuuku cymu ca B XWJISAM JIEBa, OCBEH aKO HE € YIIOMEHATO JIPYTO)

HaumeHoBaHNe HA AKTHBUTE U MACHBHUTE Hostcuureanu KoM KoM

0eJIesKKHU 30.06.2019 31.12.2018

AKTUBHU

Tekylu aKTUBH

ITapuunu cpencta 2 1052 1070

DUHAHCOBYU aKTUBU 3 4269 4262

Bzemanus 4 62 11

O0u10 TeKylIM aKTHUBH 5383 5343

ObI1O AKTUBHU 5383 5343

COBCTBEH KAIIUTAJI U TACUBU

COBCTBEH KAIIUTAJI

AKIMOHEepeH KanuTai 5 3935 3935

Pesepsu 6 2254 2254

Henokpura 3ary6a oT MUHaIU TOAUHU (867)

00111 BceoOXBaTEH JI0XO/ 33 TEKYIIUS IEPUOT 7 44 (867)

00110 cOOCTBEH KamUTAJ 5366 5322

HACHUBHU

Tekylu nacuBu

TBHProBCcKU U JPYTH 3a0bJIKCHUS 8 17 21

00110 TeKyIH TACUBH 17 21

Ob1O0 TACUBHA 17 21

OBIIO COBCTBEH KAIIUTAJI U TACUBHA 5383 5343

IloscauTenHUTE MMPUIIOKCHUSA OT CTpaHULIA 6 A0 CTpaHulla 23 ca HEpa3aciHa 4acCT OT (I)I/IHaHCOBI/ISI OTYCT.
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Haunonanno Mnsectunmonno Jpy:xecrso HAJAEKIA A/l EUK 121224198

OTYET 3A IIEYHAJIBATA NJIN 3AT'YBATA U IPYTUSA BCEOBXBATEH JOXO/
3a nepuoga 01.01.2019 - 30.06.2019 r.

(Bcuuku cymu ca B XWJISAM JIEBa, OCBEH aKO HE € YIIOMEHATO JIPYTO)

HaumeHoBaHMe HA MPUXOAUTE U Pa3XoauTe Hostcunreatn
puxoL P a OestemKn
30.06.2019 30.06.2018

DUHAHCOBU MIPUXOIU 9 625 582
DUHAHCOBH Pa3Xoau 10 (453) (854)
OuHAHCOBM NPUXOAN/PA3X0AH, HETHO 172 (272)
Pa3xonu 3a BHHIIHYU yCIyTH 11 (62) (70)
Pa3xonu 3a mepconana 12 (66) 49)
HedunancoBu pa3xoau 06110 (128) 119
Ileyanba (3ary6a) npeau JaHbK BbPXY 44 (391)
nevyandara

Hetna (3ary6a) neuasda 44 391)
ObLl BCEOBXBATEH 10XO0O/ 3A IIEPUOJIA 44 391)

[losicauTenHuTE MMPUIIOKCHUS OT CTPpAaHUILIA 6 [0 CTpaHuIa 23 ca HEpaszaciHa 94acT OT (I)I/IHaHCOBI/Iﬂ OTYCT.
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OTYET 3A IIPOMEHUTE B COGCTBEHUSA KAIIUTAJI
3a nepuoaa 01.01.2019 — 30.06.2019 r.
(Bcuuku cymu ca B XWIISIH JIEBa, OCBEH aKO HE € YIIOMEHATO IPYTo)
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CAJIJIO KBM 01.01.2019 3935 2 004 250 - (867) - 5322
OO0 BceoOXBaTeH 10X0/] 3a ) ) ) ) ) 44 44
nepuoja
HemHua neyanoa (3a2yoa) - - - - - 44 44
CAJII0 KBM 30.06.2019 3935 2004 250 - (867) 44 5366

[losicauTenHuTE MMPUIIOKCHUS OT CTPpAaHUILIA 6 [0 CTpaHula 23 ca HEpaszaciHa 94acT OT (I)I/IHaHCOBI/Iﬂ OTYCT.
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EUK 121224198

OTYET 3A HTAPUYHUTE IOTOLH
3a nepuoaa 01.01.2019 — 30.06.2019 r.

(Bcnuku cymu ca B XWIISIIM JIEBa, OCBEH aKO HE € YIIOMEHATO JPYTo)

HaumeHoBaHMe Ha MapHYHUTE NOTOLH Beaexkn 30.06.2019 30.06.2018
IIapuyHu HOTOLM OT ONEPATHBHA AEIHOCT
[Tnamanust Ha JOCTaBUUIIH 14 (64) (75)
[MocThIuteHus, CBbP3aHu ¢ (UHAHCOBH aKTHUBHU, AbPIKaHU
> CBYP ¢ > PP 14 570 252
3a Thpr'yBaHe
[Tnamanus, cBbp3anu ¢ GUHAHCOBU aKTHBH, IbPIKAHU 32
- p ¢ P 14 (457) (393)
ThpryBaHe
[Inamanus Ha ¥ OT UMETO Ha TEpCOHANA 14 (67) (50)
KypcoBu pa3nuku, HETHO 14 - ®)
HeTHU mapuyHu NOTOWM OT ONEePATHUBHA JeHOCT (18) (258)
I[MapuyHH MOTOM OT HHBECTUIIMOHHA JE€HHOCT
[MomydeHu MUXBH MO MPEIOCTABEHU KPEIUTH U JCTIO3UTH 14 - -
HeTHN mapuyHu MOTONM OT HHBECTUIINOHHA J€HHOCT - -
HeTHo yBeslnueHne/HAMATIeHHE HA TAPUYHATE 18) (258)
CpelCcTBa U NAPUYHUTE eKBUBAJIEHTH
IMapuynu cpecTBa M MAPUYHN EKBUBAJIEHTH B
P pexn P 1070 1081
HAYAJIOTO HA Mepuoaa
IlapuyHM cpeACTBA M NAPUYHH €KBHBAJIEHTH B Kpas
P pex P P 1052 823

HA mepuo/a

ITosicHUTETHUTE TIPUIOKEHHUS OT CTpaHuLA 6 10 cTpaHULa 23 ca Hepa3/lelHa YacT OT (PUHAHCOBMS OTHET.

bopucnas Huknes
M3nbaHKUTEN.H JIMPEKTOP
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INOACHUTEJIHU ITPUJIOXKXEHUA

(Bcuuku cymu ca B XWIIAIH JIeBa, OCBEH aKO HE € YIIOMEHATO JIPYTo)
I. O6ma nndgopmanus

HUJ ,,Hanexxna” A/l e yupeneno mpe3 1996 r. noxg umero Hammonanen IlpuBatuzanmonen @onn ,,Hanexna” Al
mocJIe/IcTBHe TIpeodpasyBano B MHBectummonHo Jpyxkectso ,,Hamexna“ AJl. B cerammuus cu sug HUJI ,,Hamexma”
AJl ¢ Hamuonanuo WMHBecTHIMOHHO JIpy>KECTBO OT 3aTBOPEH THII - €JHA OT YeTupure (OPMHU Ha HAIMOHAJICH
WHBECTUIIMOHEH (OHA 1o cMuChIa Ha ['maBa tpeta, s mepeu ot 3IKUCAIIKU.

HUJI ,Hagexma” Al e u myOnmmaHO ApykecTBo 1Mo cMmuchia Ha wr. 110, am. 1 ot 3IIIIIK, ©6opcoBusaT KOom Ha
aKIUHUTE Ha IPY>KECTBOTO, KoTHpanu Ha beiarapcka ®ongosa bopca — Codust e 6N1, a meHHHTE KHUXKA Ce THPTyBar
Ha ma3apa BaSE Market na va bearapcka ®@onnosa bopca.

Ceraacho wi. 193, an. 1 or 3AKUC/IIKH, 32 HEypeaeHUTE cliydan 3a HAIIMOHAJICHUTEC WHBECTHIIMOHHHU (OHIOBE OT
3aTBOpeH Tul, kakBoTo ¢ HU/I ,,Hanexxna™ AJl, ce mpunaraT cbOTBETHO pa3nopenOUTe Ha INIaBH OCMa U €AMHAAECEeTa
ot 3IIIILK.

Heiinocrra Ha HUJ ,,Hanexna” A/l e perynmupana ot Komucus 3a @unancos Hamzop (KOH), nzgana nuneH3sT My 3a
u3BbpiBane Ha neitHoct N 2-HU®/12.09.2015 r. kaTo HAIMOHAIHO WHBECTHIIMOHHO JIPYKECTBO OT 3aTBOPEH THUI, U
KOSITO € MPaBONPUEMHUK Ha MPEIXOJIHUTE IbpKaBHU perynatopu - JbpxkaHata Komucus no llennu Kumxka u
Komucusita 1o 1eHHUTE KHIDKAa W (OHAOBUTE OOpCH, W3haja pa3pelicHHe 3a H3BBpIIBaHEe Ha AEWHOCT Karo
MHBECTHULIMOHHO JIPY>KECTBO OT 3aTBOpEH THIl cbe cBoe Pemenne Ne 61-1J1 ot 03.07.1998 1.

AKnuuTe Ha JAPYXKECTBOTO MOraT Ja ce IpeajaraT MyOJMYHO camMo Ha TepuTopusaTa Ha PemyOnmka bbiarapus.
Axrnuute Ha J[py>KeCTBOTO Morar Jia ObJaT npejiaraHd Ha TePUTOPUAITA Ha JPYTH IbPKABU WICHKH TPU ClIa3BaHE Ha
W3UCKBAHMATA, YCTAHOBCHH B TJIaBa IIECTa OT 3aKOHA 3a MyOJMYHOTO Mpe[yiaraHe Ha IEHHU KHWXa. Perymaropex
opraH 1o OTHOINEHUE Ha cra3BaHeTo Ha m3nckBanusaTa Ha 3KWCJ/IIIKU, 3IIIIIIK u akToBeTe MO MPHIIATaHETO UM €
K®H.

WMHBeCTHIIMOHHUTE TIENIA, CTPATETHs W OTpaHWUYCHUS IO yIpaBieHHeTo Ha aeinoctTa Ha HUJI ,,Hanexma” AJl ce
onpeacIAT OT YcraBa n BBTPCHIHUTE MY aKTOBE, KAKTO M OT HOPMATHUBHUTC HM3UCKBAHUA U OIPAHUYCHHA 3a
JIEHHOCTTA Ha HAIIMOHAIHO MHBECTUIIMOHHO JAPYKECTBO OT 3aTBOPEH THIL.

B®B Bpb3ka ¢ obuuaitnara cu aevinoct, HUJI ,,Hanexxna” AJ] uma moroBopu 3a JOoCTaBKa Ha YCIYTH ChC CICIHUTE
R10700 N

Opurop: Cgetocnas Jlumurpos AuMutpoB ¢ auniaoma Ne766.
WNHBecTULIMOHEH MEHUKBP: VYpasnsasamio dpyxectso ,,JIOBK Acer MenumxMbaT” A/l
WNHBecTHIIMOHEH TTOCPETHUK: »IIbpBa ®urancoBa bpokepcka Kpma” EOO/J]

banka nenosurap: »YHUKpeauT bynOank” AJl

ITopnpbxkka Ha emuUcHsATA: »LleaTpanen Jlemosutap* Al

Peructpupan nazap Ha emucusTa: ,», bparapcka @onnosa bopca” AJ]

OpranuTe 3a ynpasieHHe Ha ApYyKecTBOTO ca O0mmo crOpanue Ha akunoHepute 1 ChBET Ha JUPEKTOPHUTE.
Jpy>kecTBOTO MMa eTHOCTEIIEHHA CHUCTEMa Ha yrpasieHre oT ChBET Ha AUPEKTOPUTE B TPUUJICHEH CHCTAB!
- bopucnas Kupunos Huknes — U3nvanutenen gupextop u [lpencenaren na CJJ
- Bemucnasa HeBstHoBa MBanoBa — 3am. ipencenaren Ha CJJ

- Crosu Hukonor Hukomos — Unen Ha CJ]

Jluma, nmputexxaBamm Hag 5% oT rimacoBere B OOMOTO chOpaHWe Ha JPYKECTBOTO W WH(MOpMAIUS 3a HaJHMYue Ha
MIPSIK WJIH HETIPSK KOHTPOJI BEPXY HETO:

KoM 30.06.2019 r., nuniata, npurexasamy Hax 5% oT riracoBetre B O0IOTO ChOpaHue Ha JPYKECTBOTO Ca:
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- Weaitmo IumutpoB MyTtaduues, mputexanany 783 664 Opos akIuu ¢ MpaBo Ha riac, MPeACcTaBIISBAIIH
19.91% ot xamuTana Ha JPYKECTBOTO.

- Iexo TomopoB MuHeB, mpurexaail 783 664 Opos akiuu ¢ MpaBo Ha TIac, npeacrapisasanm 19.91% ot
KaIyTaa Ha JIpy»KeCTBOTO.

- “IIspBa dunancoBa bpokepcka Kvma” EOO/, mputexapamo 377 886 Opos akmmm ¢ HpaBo Ha TJac,
npeacrasisaBamu 9.60% ot kanuTana Ha APYKECTBOTO.

Jupektop 3a Bpb3ka ¢ wmHBecturopute Ha HUJ ,Hanmexma” AJl e Jlrobomup MuxaitnoB SIHKOB, ampec 3a
kopecionneHums: rp.Codus, yn.”Enoc” 2 er.5, ten. 02 4606448, umeiin: lubomir.yankov@ftbh.bg, yeb caiir:
www.ffbham.bg

I1. ba3a 3a u3rorBsine HA (PUHAHCOBUSA OTYET

DUHAHCOBUSAT OTYET Ha JPYKECTBOTO € H3TOTBEH B CHOTBETCTBHE C BCHYKH MeXIyHapOIHU CTaHIAPTH 32 (PUHAHCOBU
otaetn (MC®QO), KOUTO Ce CBCTOAT OT: CTAaHAAPTH 3a (UHAHCOBH OTUETH W OT THIKyBaHMsa Ha KomwureTa 3a
pazsacuenust Ha MCDO (KPMC®O), onobpenu ot CobBera mo MexayHapoaau cuetoBoaHu cranaapta (CMCC), u
MexayHapoIHUTE CYETOBOJHU CTaHAAPTH U ThiIKyBaHusATa Ha [locTossHHMS komuTeT 3a passcHsaBane ([IKP),
onobpern ot Komwurera mo Mexnaynaponau cuetoBognu crannaptu (KMCC), kouto edexkTuBHO ca B cuia Ha |
sayapu 2018 r., u xouto ca npuetn ot Komucusara Ha Esponeiickusa cpio3. MCPO, nmpuetu ot EC e obmionpueroro
HAUMCHOBAaHUE Ha paMKara ¢ oOIIO MpeIHa3HAYCHUE — CUETOBOJHA 0a3a, EKBHBAJICBHTAaHA HA paMKaTa, BbBEJCHA C
nebuHunmaTa chrmacio § 1, 1.8 or JlombIHUTENTHUTE pasmopenOW Ha 3akoHa 3a CYETOBOJCTBOTO IO
HaMEHOBaHHUETO ,,MeXIyHapO HH cueToBOIHHU cTaHmapTu (MCC).

3a TekymaTta (GUHAHCOBA TOAMHA IPYKECTBOTO € MPHEI0 BCUYKH HOBH W/WIIM PEBU3UPAHHU CTAHIAPTHU U ThIIKYBaHUS,
mznanenn ot CeBera mo MexayHaponaau cuetoBognu cranaapta (CMCC) u pecn. ot Komurera 3a pa3scHeHUs Ha
MC®O, konTo ca OMIM YMECTHH 3a HEeropara JeHHOCT.

3a Tekymara (UHAHCOBA TOAMHA JIPYKECTBOTO € MPHEI0 BCUYKH HOBH W/WIM PEBU3UPAHU CTAaHIAPTHU U THIKYBaHUS,
m3nanenn ot CeBera mo MexayHaponaau cuetoBoanu cranaapta (CMCC) u pecn. ot Komurera 3a pa3scHeHUs Ha
MC®O, konTo ca OMIM YMECTHH 3a HEeroBara JeHHOCT.

OT BB3MPHEMaHETO Ha TE3W CTAaHAAPTH /WM THIKYBaHHS, MPAKTHYECKU MIPIIIOKUMH 33 TOJIUIIHNA OTYETHH TIEPUOTH,
3amoyBamny Haii-paHo Ha 1 sHyapm 2018 r. 3a mpemnpustusita B PemyOnuka brarapus, ca HaCTHIWIA MPOMEHH B
CUCTOBO/IHATA MOJIMTUKA HA JPYKECTBOTO OTHOCHO NMPUHIMUIIUTE, IMMpaBUjIaTa 1 KPUTCPHUUTC 3a OTUYUTAHEC HA CICIHUTC
OTYETHH OOCKTH, KaKTO M Ha MPEJCTaBIHETO M OIMOBECTSABAHMATA Ha (UHAHCOBA MH(OpMAIUS 33 TAX: ThHPrOBCKU
B3eMaHHWs, B3EMaHHUA OT CBBP3aHM JINIA, IPEJOCTABEHN 3a€MH, APUYHHU CPEACTBAa M MAPUYHNA €KBUBAJICHTH, JAPYTH
ABJITOCPOYHU KAllUTAJIOBH MHBECTUIIUH, MPUXOANU OT AJOTOBOPU C KIIMEHTHU, APYId NPUXOAN U IMMaCHUBU IO JOI'OBOPU C
KJIMEHTH.

HpOMeHI/ITe IIPOU3THYAT OT NMPUJIAraHe€TO Ha CICAHUTE CTAHAAPTHU U THJIIKYBaHUA:

* MC®O 9 ®dunancoBu HHCTpYMeHTH (B cnita 3a roauinan repuoan ot 01.01.2018 ., mpuer ot EK). Tosu cmanoapm
e Hos cmanoapm 3a unancosume uncmpymenmu. Kpaiinomo my npeonasnauenue e oa zamecmu usysno MCC 39.
IIpoexmvm Ha paspabomeane HA HOBUA CMAHOAPM € NPEeMUHAN npe3 mpu Pa3u u e NOKPUI CreoHus odoxeam om
OCHOBHU Memoodonoeudecku evnpocu: 1. Knacuguxayus u oyensaeame na gunancogume axmueu u nacusu; 2.
Cuemosoono omuyumane Ha xeodxcupanemo, u 3. Memooonocus na onpedensne na obesyenkama. Ilonacmosuem
MCDO 9 e uzoasan na yemupu nomu, npe3 m.Hoemepu 2009 2., npesz m.okmomepu 2010 2., npez m.noemspu 2013 2. u
OKOHYamenHo, omnogo 8 ysanocm, npez m.roau 2014 2. 1. Knacuguxayua u oyenasane na unancosume axmusu u
nacugu — ¢ nvpeume uzoanus moii noomens mesu yacmu na MCC 39, xoumo ce omnacam 3a Kiacuguxkayuama u
oyenkama Ha unancosume uncmpymenmu. Toti yCmanossaea Ho8U NPUHYUNU, NPAGULA U KpUMeEPUl 3a K1acUu@duKayusl
U NOOX00 34 OYEeHKA, 8K XUOpUOHUmMe 002080pu, Kamo 3anazea noumu usysino npasuiama na MCC 39 3a npusnasane
u omnuceane na gunancosume akmusu u nacusu. MCPO 9 eveedcoa usuckeane Kiacugurkayuama Ha QuHancosume
akmusu Oa 6voa npagewa Ha 6Oaza OusHec MoOeid HA NPeONpPUAMUEmO 3d MAXHOMO YApasileHue U Ha
Xapaxmepucmukume Ha 002060peHume napuyHy NOMmoyu Ha cbomeemuume akmusu. Ha masu ocnosa ce onpedenam
0geme OCHOGHU KAme20puu NOCIe08auU OYeHKU — N0 AMOPMU3UPAHA U NO cnpagednuea cmounocm. Hoeume npasuna
0o0gedicoam 00 NPoMeHU OCHOGHO 6 OMYUMAHemO HA QUHAHCOBU AKMUBU OM MUNA HA ObI208U UHCHPYMEHMU U HA
Qunancosu nacusu, npuemu 3a OMUUMAHE NO CHPABEOUBA CMOUHOCI Npe3 meKywume neyanou u 3a2you (3a
kpeoumnusi puck). Ocobenocm npu Kiacuukayuama u HA OYEHBbUHUA MOOel 3a (DUHAHCOBUME AKMUBU NO
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CHpageonusa CMOUHOCH € Kame20pusima ,,C NOCAe08awd OYeHKA NO CHpageodiusda CHOUHOCH npe3 Opyeus.
eceobxeamen 00x00”, 8 KOSAMO Mmo2am 0a NONAOHAM NPU HATUYUEMO HA ONpedeseHU YCA08US HAKOU Obil208U U
kanumanogu uncmpymernmu. 2. Cuemog8o0HO omyumane Ha XeoHcupanemo — 8 CMaHoapma e KI0YeHd H08a 21aed, ¢
KOSIMO ce 8b8edHc0d HO8 No-001eKueH no0Xo0 U pecn. Mooen 3a CHemOB0OHO OMYUMAHE HA XeOHCUPAHEmo, KOUMmo
N0360J15864 NOCACO08AMENHO U YSAIOCHHO OMPA3A6AHE HA 8CUYKU (DUHAHCOBU U HEDUHAHCOBU PUCKOBU eKCHO3UYUL,
obexm Ha onepayuu No UKOHOMUYECKO Xeddcupane, U om oOpyea — Ho-000po npedcmasane Ha OeliHocmume no
VHpasienue Ha PUcKa 6b8 UHAHCOBUMeE OMYemu, 0CODEHO HA 8PB3KAMA UM C XeOdrcupawume cOeky u Ha obxeama u
6uda Ookymenmayus, xKosmo oa ce uznonzea. Cvwjo mara ca NOOOOPeHU UBUCKEAHUSMA KbM CMpYKmypamd,
CHOBPIAHCAHUEMO U NOOX00A HA NPeOCmABaHe HA ON0BeCMABAHUAMA NO Xeddxcupanemo. JJonviHumento, 6vb8edeHa e
onyusma OMUUMAHEMO HA HPOMEHUmMe 6 CHPABEOAUBAMA CMOUHOCH HA (QUHAHCOBU NACUBU, OYEHABAHU NO
CHpageodnusa CMoUHOCM npe3 nedarbama uiu 3a2yoama, HO 8 YACMMA, ObANCAWA Ce HA NPOMEHU 8 KAYeCmEomo Ha
cobcmeenama Kpeoumocnocobrnocm (cobcmeen KpeOumen puck) Ha OpyAicecmeomo, mosu eghekm oa ce npeocmass 6
opyeust eceobxsamen 00X00 emecmo 8 neyanbama uiu 3azyoama. 3. Memooonozus na onpedeisine Ha obe3yenKama —
NPOMAHAMA e KaAPOUHANHA U 8b8eHCOA NPUTIOINCCHUENO HA KOHYENYUusama u nooxood Ha ,, ouaxeana 3azyoa’’. Cvenacto
mo3u N00X00 BCUHKU OYAKBAHU 3a2YOU HA eOUH (PUHAHCO8 aKMUE N0 AMOPMUUPAHA CIOUHOCM Ce NPU3HABAM NO-
PpaHo, Kamo ce npuiaeda oOUYANHO MOOend Ha mpume emanu, 8 3asUCUMOCH OM NPOMAHAMA HA KPeOUMHOMO My
KAuecmeo, a He camo npu USKpUCMAaiu3upanemo Ha cvoumue 3a HeusnviHeHue, Kakmo e ¢ cecaunus mooer no MCC
39. Tpume emana ca: a. npu NvPEOHAHATHOMO NPUSHABAHE HA QUHAHCOBUS akmue — obesyenka 3a 12-meceuen
nepuoo, 6. npu 3aulier KpeOumeH pPUuck - 3d Yeaus HCUGOM HA AKMUsd, U CbOMBEMHO — 8. NPU HACHBNEAHEMO Ha
HeusnviaHeHue — Ha paxmuyeckama obesyenxa. Tosu mooen onpedens u Npasulama Kax 0a ce usmepeam zazyoume
om obe3yenxa u pecn. NPuLALAHeMo HA eQeKMUSHUS TUXGeH NPOYEHM NpU NPUSHABAHEMO HA JUXGEHUS NPUXOO.
Obesyenxkama Ha ObI20GU UHCMPYMEHMU, OYEHABAHU NO CNPABeIIUBd CHOUHOCH npe3 Opyeust 6ceodxeamer 00X00,
cowo ce onpedens U uUMepea KAmMo ce Npunded Memooonocusma KAkmo Hpu QUHAHCOSUME aKMueu no
AMOPMUBUPAHA CTMOUHOCT. 30 MbP2OSCKUME 83EMAHUS, 63eMAHUAMA NO JUZUHE U AKMUBUTHE NO 002080PU C KIUESHMU
cmaHoapmvm 0ONYCcKa U3NOA36AHEMO HA ONPOCHIEH MOOeL 3a UUUCTABAHE HA 00e3UeHKAma UM, HO ce 3ana3ed u npu
He20 KOHyenyuama 3a ,,04akéanu 3a2you’’. Pbko8oocmeomo e Hanpasuio npoyysane u e onpedenuio, ue npomeHume
ype3 HOBUSL CIAHOAPT OKA38AM GIUSHUE 8bPX)Y CHEMOB00HAMA NOIUMUKA U 8bPXY CIMOUHOCIuUMe U Kidcupurayuama
Ha akmueume, nacusume, onepayuume u pe3yimamume Ha Opy#cecmseomo no OMHoOuleHue Ha: ThPTOBCKH B3eMaHUs,
B3eMaHHs OT CBHP3aHU JIMIA, IPESIOCTABCHU 3a€MH, TAPUYHU CPEICTBA U MAPHYHHU €KBUBAICHTH, IPYTH IBJITOCPOYHH
KaIlUTAJIOBU MHBECTUIUY.

* MC®O 7 (mpomenen) @uHaHCOBH HHCTPYMEHTH: OTIOBECTSIBAHUS — OTHOCHO OOJICKUYEHUETO 3a TPEU3UNCICHUETO Ha
CPaBHUTEIHM NEPUOAM M CBBP3aHUTE C TIX OMOBECTABaHUSA NpH mpuiaraHero Ha MCPO 9 (B cuna 3a rogumIHA
nepuoau ot 01.01.2018 r., mpuer ot EK). Tasu npomauwa e cevpzana c¢ 6wvsedcoane Ha 0OLeKYeHUE OMHOCHO
HeoOX00UuMOCmma om npeusquciienue Ha CPpasHumenHume GUHAHCOBU OMYemuy U 6b3MONCHOCMMA 3d NPe0OCMAssHe
Ha mooughuyupanu onosecmsasanusi npu npemunasarnemo om MCC 39 kom MCDO 9 xvm oamama Ha npunacane Ha
cmanoapma om OpysHcecmeomo U 0aiu mo u3oupa onyusama 0d NPeusyuUcIu NPpeoxXooHU nepuoou.

* MC®O 15 IIpuxoau no J0roBOpH ¢ KJIWEHTH (B cuia 3a rogummHu nepuoau ot 01.01.2018 r., mpuer ot EK). To3zu
CmManoapm e u3ysio HO8 CMAHOApm 34 NPU3HABAHE U OYEHAGAHE HA NPUXoOume HA NPeonpusmusasma om GCUYKU
6uooge bpanuioge. Toil 6veedcoa HO6a KOHYenyus U HA MAsu OCHOBA YANOCHEH KOMNIEKC Om HOBU NPUHYUNU,
npasuia u nOOXo0u 3a NPUHABAHEMO, OMYUMAHEMO U ON0BeCMABAHEMO HA UHDOPMAYUS OTMHOCHO 8Udd, cymamad,
nepuooa u HeCcUSypHOCmUme 6b8 6Pb3KA C NPUXooume U NApuyHUmMe HOMOYU, NPOUSX0AHCOAWU OM 002080pU C
knuenmuy. Cmanoapmvm usyano noomeHs oelcmeawjume 00 mMo3u MOMEHM CMAHOAPMU, CEbP3AHU C NPUSHABAHEMO
Ha npuxoou, ochogHo MCC 18 u MCC 11 u cevpzanume ¢ max muikysauus. Bodewama xoumyenyus na Hoeus
cmanoapm e 8 Cb30a8aHemoO HA MOOel OMm 5 CMbNKU, Ype3 KOUmMo onpeoeisiHemo Ha napamempume u 6pememo Ha
npuxo0a ca CousMepuMU CIPAMO 3a0BIAACEHUEMO 30 UNBIHEHUE HA 6CAKA OM CMPAHUume no COenKama noMedlcoy uMm.
Kniouosume xomnonenmu ca: a) 002080pu ¢ KIUEHMU C MbP2OECKA CHLUHOCM U OYEHKA HA 6EPOSMHOCMMA 34
cvOupane Ha 002080peHuUme CyMu om CMPAHA HA NPEONPUSMUemo CveldCcHO YCI08UAmMa HA 0adeHust 002080p, 0)
udenmuguyupane Ha omoerHUme 3a0bINCEHUs 3d UNBIAHEHUe Nno 002060pa 34 CMOKU UAU  YCAyeU —
OmzpanuuaemMocmma um Om OCMAHAIUME NOemU AH2ANCUMEHMU NO 002060pd, OM KOUMO KIUeHmbm Ou uepnu
u3200u, 8) onpedenane HA YeHA HA COelKama — CyMamad, Koamo npeonpusimuemo o4aKked, e uma npaso 0a noaydu
cpewyy npexewvpisHemo HAd CbOMEEeMHAMA CMOKA UMW YCayed KoM KIUeHma — 0COOEHO GHUMAanue ce omoens Ha
6Ud0Geme NPOMeHIUBU KOMNOHEHMU 8 YeHamd, 6Kl PUHAHCOBUS KOMNOHEHM, KaKMO U HA KOMNOHEeHMA, NOLYYaBaH 8
Hamypa, 2) pasnpeodenenue Ha YeHama Ha ONepayuama mexcoy omoennume 3a0vadCenus 3d U3NvIHeHue no 002080pa
— 0buualino Ha 6a3za UHOUBUOYATHAMA NPOOAIICHA YeHA HA 8CeKU KOMNOHeHm (Cmoka/yciyea), u 0) MOMeHmbm Uil
nepuoovm HA NPU3HABAHE HA Npuxo0a — npu YCHEWHOMO USHBIAHEHUEe HA 3a0bIJICEHUue Nno 002080pd upe3
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mpancgepupane Ha KOHMpPOA 8bPXy 0bewanama cmoka uiy yciyeda, Ouio mo 6 0a0eH MOMEHM UNU 3a onpeoeieH
nepuoo w8 epememo. Bveedenu ca npasuna u kpumepuu (a) 3a uoenmuuyupane Ha 3a0vICEHUS 3 USNBIAHEHUE HA
bazama Ha KOHKpemHu obewanus 3a 00CMA8KaAma Ha CMOKU Uy ycayeu, (6) 3a uoenmuguyupane 0anu OpysHcecmeo e
NPUHYUNAT UTU d2eHM NpU NPeo0oCMABSHEemo HA CMOKU Ulu Yyciayeu, u (8) npu mpancgepa HA JUYEH3UU.
Bweesicoanemo na mosu cmandapm obuyaiino 006excoa 00 NO-CbUeCMBEHU NPOMEHU: a) NPU KOMIIEKCHU 002080pU,
¢ 008bp3aHU NPOAANCOU HA CIMOKU U YCIYeU — We e HeOOX0OUMO ACHO pa3epaHuydasane Medxicoy Cmokume u yciyeume
HA B6CEeKU KOMNOHEHM U yciogue no 002080pa; 6) GeposAMHOCM 30 NPOMAHA HA MOMEHMA HA NpU3HAsame Ha
npooadicbama, 8) yseiuuasane Ha ONOBECMABAHUAMA, U 2) 8bBEeHCOAHEe HA OONBIHUMENHU NPABULA 3 NPUSHABAHEMO
Ha npuxoou om onpeoesen mun 002080puU — TUYEH3UU, KOHCUSHAYUL, eOHOKDAMHO ChOUPAHU NPedsapumentu maKkcu,
eapanyuu u Op. nod. Cmanoapmovm O0ONYCKA KAKMO NbIAHO PempOCHeKmUGHO NPUiodcene, maka u moouguyupano
PEMPOCHEKMUBHO NPUNOJICEHUe, OM HAYAIOMO HA meKywus omuemer nepuoo (2018 e.), ¢ onpedenenu
onosecmseanus 3a npedxooHume nepuoou. Pvxosodcmeomo e nanpaeuno npoyusane u e onpedeiuio, ue npomeHume
ype3 HOBUSL CAHOAPT OKA38AM GIUSHUE 8bPX)Y CHEMOB00HAMA NOIUMUKA U 8bPXY CTMOUHOCIMuUMe U Kidcupurayuama
Ha akmueume, nacugume, onepayuume u pe3yamamume Ha OPYyAHCECMBOMO NO OMHOUEHUE HA. NPUXOOU OM 002080pU
C KIueHmu, opyeu npuxoou, akmugu no 002080pu ¢ KIUeHmu, NACUsU o 002080pU C KIUCHMIL.

3a ocraHaNWTE CTAaHAAPTH U THIKYBaHUS, IOCOUYEHH I0O-JI0TTy, PHKOBOJCTBOTO € MPOYYMIIO BE3MOXKHIUS UM e(DeKT U e
OTIpeIeTIII0, Y€ Te He OMxXa MMaii e(heKT BbpXYy CUETOBOAHATA IOJHUTHKA, PECI. aKTUBUTE, TTACHBHUTE, OTIEPAITUNTE U
pe3yiTaTHTe Ha JIPYKECTBOTO IMOpaad TOBa, Ye TO HE pa3Iioyiara/ornepupa ¢ TakuBa OOCKTH W/HIM HE pealu3upa
MOTOOHU CHIEKU M TPAH3AKIIVH:

* MC®O 2 (mpomeneH) [Inamane Ha 0a3ara Ha akiuu — Kiiacuukanus 1 olieHsSBaHEe HAa TpaH3aKIWUTE Oa3upaHu Ha
Iamanus ¢ akuu (B cuwia 3a roguminu nepuoau ot 01.01.2018 r., npuer ot EK). Tesu npomenu ymounseam mpu
OCHOBHU 8bNPOCA. (@) Mpemupanemo Ha YCIo8UAMAa u epexmume, c8bp3anu ¢ npuoodusane Ha 6e3yCilo6HU Npasa npu
OYeHKama u OMYUMaHemo Ha cOelKU ¢ niawane Ha 6azama Ha aKyuu, ypexncoanu ¢ napudnu cpeocmsa, (6) nooxoo
3a Kaacuguxkayusi Ha CNOpA3yMeHUsma 3d niawane Ha OA3ama Ha aKyuu C eleMeHmu HAd HeMmeH CemblIMeHm 3d
yenume Ha yOvbpoicane HA JUYeH OAHBbK HA TUYAMA Om Camomo npeonpusmue (N00 ¢opmama Ha uHCmMpyMeHmu Ha
COOCMBEHUsL KaNUman) — 8b6ed’COane HA UZKIIOUeHUe Om 00WOmMo NPAsUNo 3a NOCMULAHe HA NPAKMUYECKO YIeCHeHUe
me3u mpan3aKyuu 0a ce Kiacuuyupam maxa, Kakmo ouxa ce omuenu Oe3 ONYUAMA 34 HemeH CemuviMenm, u (8)
HOBO NpAsUIo 3d OMYUMAHEe NPU MOOUPUKAYUU HA YCIOBUAMA HA MPAH3AKYUU 3a niaujane Ha 6azama Ha aKyuu,
Vpexcoanu ¢ napuyHu cpedcmsea KoM aKyul, ypeircoanu ypes u30asane Ha UHCMpYMeHmu Ha cOOCMEeHUs: Kanumai.

* MC®O 4 (npomeHeH) 3acTpaxoBaTelIHU JOTOBOpH (B cwia 3a roauntau nepuoau ot 01.01.2018 r., mpuer ot EK).
Ta3zu npomsana e c6bp3aHA € HEOOXOOUMOCIMA OM CUHXPOHUSUPAHE HA OMYUMAHEeMO Npu OpPYHCeCmsed, KOumo
uso0asam 3acmpaxosamentu 002080pu u koumo nonaoam u ¢ ooxeama Ha MCDPO 9, Ho npedu 8veexcOanemo Ha
npedocmosuuss MCDO 17 .Ts ycmanossnsa 06e onyuu Ha nooxo0 — nOOX00 HA NOKPUBAHE U NOOX00 HA 6PEMEHHO
omcpoueare (npu onpeoenenu yciosus) na MCD@O 9. U oseme onyuu ca 8aruonu 00 GIU3AHEMO 8 CUId HA HOBUS
MCPO 17.

* [Tonoopenust B MCDO uxwn 2014-2016 (M. aexemBpu 2016 r.) — mogobpenuss B MCDPO 1 u MCC 28 (B cuna 3a
rogumrau iepuogu ot 01.01.2018 r., mpuetn ot EK).Te3u nodobpenus enacam uwacmuynu npomeHu u pedaxyuu 8
CbOmeemHUmMe CMAaHOapmu, OCHOBHO C yeil 0d NPEeMAXHAm CbUWecmey8ayd Henocie008amelHOCI Uil HesACHOMU 8
NPUTIOJCEHUEMO HA NpAsUIama U USUCK8AHUAMA HA OMOeNHUume CMaHoapmu, KaKmo u 0d ce 6Hece NO-NpeyusHa
mepmunoaoeus Ha nowamusi. OCHOBHO NPOMEHUME CA HACOYEHU KbM CleOHume 0beKmu uiu onepayuu. a) OmmeHsme
Ha HaKou uszknouenus 3a npuiazane Ha MCDO 1 no omuowenue na MCDO 7, MCC 19 u MC®O 10; u 6) uzbopvm
Ha GOoHO0B8e 3a PUCKO8 KANUMAL Uiy Opyeu NoO0OHU NPeOnpusmusi OMHOCHO OYEHKAMAd HA MmeXHume yuacmusl 6
ACOYUUPAHU UTU CHEMECHU OPYHCeCmBa No Cnpasediusd CMouHoCm 8 neyarbama uiu 3azybama ciedga oa 6voe
npasen Ha HUBO UHOUBUOYAIHA UHEECMUYUS 8 ACOYUUPAHO UTU CLEMECMHO OpPYIHCEeC80, NPpU NbPEOHAUAIHOMO U
npusnagane (MCC 28).

* MCC 40 (mpomeneH) — VMHBECTHIIMOHHM MMOTH — OTHOCHO TpaHC(hEepH HAa HWHBECTUIMOHHW WMOTH (B CHIA 3a
romgumaA Tiepuonn ot 01.01.2018 r., npuer ot EK). Tasu npomsna e cévpzana ¢ npedocmassme Ha OONbAHUMETHO
NOSICHEHUEe OMHOCHO YCI08UAMA U Kpumepuume, KOUmMo 0onyckam mpanc@ep Ha umomu, 6Ki. maKuea 6 npoyec Ha
uzepasicoane u/unu PeKoHCMpYKyusi U npeycmpoucmeo, KoM U om xamezopus , uneecmuyuonnu umomu’”. Taxuea
mpaucepu ca 0OnycCmumu, camo Ko2amo ca UNBIAHEHU UIU Pechn. Ko2amo eeye He ca USNBIHEHU Kpumepuume u
oepunuyuama 3a UHEECIUYUOHHU UMOMU U KO2AMO €A Haauye OOKA3AMeNCmea 3a CMAHAmMmA 6 ynompebama um.
IIpomana 6 HamepeHusama Uiy NIAHOGEME HA PBLKOBOOCMBOMO HE Ce CYUMAam 3a 00KA3ameacmeo 3d NPOMAHA.
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Ilpomanama moodice 0a ce npunraea NepCHeKMUHO UIU PempOCHEeKMUGHO, NpuU CHA36AHEMO HA onpeoeneHume ¢
npoMaHama npasuia.

« KPMC®O 22 — Cpenku ¢ 4yXIecTpaHHa BallyTa M aBaHCOBH IUIAIIaHWs (B CHJIA 332 TOMUIIHU TEPUOAUA OT
01.01.2018 r., mpuero ot EK). Tosa pazicuenue ce omnacs 3a omuumanemo HA MPAH3AKYUU UIU HACMU OM
MPAH3aAKYUU 8 UYHCOECMPAHHA 8ATYMA NPU NOJYHABAHEMO HA ABAHCO8U NAAWAHUS, NPeou NPUSHABAHEMO HA CaAMUS
akmug, pasxo0 uiu npuxoo. B mesu cryvau npeonpusmusma omuumam nvpeo HEMOHeMApPeH aKmue no npeoniamenu
cymu (npeonnawianusi no OOCMABKY HA AKMUBU UIU YCIYeu) Ul HEMOHEMAPHO 3A0bINCEHUE NO OMCPOHeHU NPUX0OU
(noayuenu asancu om KiueHmu no npooasxcou). Ilpu nonyuasanemo Ha MaxKuea a8aHcoO8U NAAWAHUS 8 YYHCOA 8ATYMA
damama Ha MpaH3aKYuama ce U3no38a 3a onpeoeiine Ha 0OMeHHUs KYpC, a aKO UMA MHONMCECME0 Niaujanus — 0ama
Ha mMpaH3axkyuama ce onpeodens 3a 6csiko omoerno niawane. Cied moga pa3iCHEHUemoO YMOUHABA, He Npu
NbPBOHAUATHOMO NPUSHABAHE HA CbOMBEMHUSL AKMUB, PA3X00 ULU NPUX00, 8 pe3VImam HA MPAH3aKyUs N0 A8AHCOB0
nIQuane/Noryyasane Uil Ha Ccepusima om MpAaH3aKyuu om NIAWAHUS/NOIYYABAHEe 6 YYIHCOeCMPAHHA 8ANymd,
damama Ha MpaH3aKyusma e 0amama Ha NbPEOHAYATHOO NPUHABAHE HA HEMOHEMAPHUs aKMue uiu nacus (npu
€OHOKpamHO NiAwane/noayuasane) un e 0amama Ha 8cako niawjane/nonyuagame. Tosa muwviaxyeauue modxice 0a ce
npunaza ¢ NbIHa pempocneKyus Ui nepcneKmueto, 8 06a 8apuUanma: a) om HAYAIOMO HA OMYemHUs Nepuoo, 3d
KOUMo mo ce npuiaea 3a nopsu nom, uiu 6) om HA4aiomo Ha npeodXOOHUst Nepuod npedu nepuood, npes Koumo 3a
HbPEU M MO Ce Npuiazd.

KoM JaTaTa Ha U3JaBaHC 3a OZ[O6PHB3H€ Ha TO3U (I)I/IHaHCOB OTUYCT Ca U3JaJ€HH, HO HC Ca BCC OIS B CHJIAa 3a TOAUIITHHU
nepuoau, 3armo4yBaiiu Ha 1 sSAHyapu 2018 I'., HAKOJIKO HOBU CTaHAAPTU U Pa3sICHCHHA, KAKTO U IPOMCHCHU CTAHAAPTHU U
pa3ACHCHUsA, KOUTO HE Ca ouu MMPpUETU 3a IO-paHHO IPUIOKCHUE OT APYKECTBOTO. Or Tax PBKOBOJACTBOTO €
MMpeucHnII0, Y€ CICAHUTC Ouxa HMMaiIu INOTCHIIMAJICH e(bCKT B 6’5,[[6]1[6 3a MMPOMCHU B CUCTOBOJHATA IMOJIMTUKA U
KHaCI/I(l)HKaI_II/ISITa U CTOMHOCTHTE HA OTYCTHU OOCKTH BHB (1)I/IHaHCOBI/ITC OTYCTU HaA APYKCCTBOTO 3a CJICABAIIA
Iepruoau, a MMEHHO:

* MC®O 16 Jluzunru (B cuna 3a rogumiau nepuoau ot 01.01.2019 r., npuer ot EK). Tosu cmanoapm e ¢ uzysio
npomerena Kouyenyus. Toil 6b6excOa HOBU NPUHYUNU 34 NPUSHABAHE, UBMEPSAHE U NPeOCMAssIHe HA JU3UHSA Ype3
Halazane HA HO8 MOOeN C yel 0a Ocucypu no-00CMOBePHO U A0eK8AMHO NPeOCmassaHe Ha mesu COelky Hali-6eye npu
auzuneonoayuyamens. Cmanoapmvm wje 3amenu oetlcmseawus 00 mosu momenm cmanoapm 3a ausunea — MCC 17. a)
Ilpu nuzuneononyuamenume GOOCWUAN NPUHYUN HA HOBUSL CINAHOAPM € 8bEeHCOAHemO HA eOHOMUNEeH Mooen Ha
CuemoBoOHO DANAHCOB0 MPEeMUPare Ha JU3UHEA — 34 BCUYKU TUSUHL08U 002080PU C PEATHA NPOOBINCUMETHOCHL OM
noseue om 12 meceya we ce npusHasa akmue noo hopmama Ha ,,npaseo Ha Noa3eane”’, KOUMo we ce amMopmusupa 3a
nepuooda Ha 002060pa, U pecneKMUBHO, We ce OMm4uma QUHAHCO8 NAcu8 3a 3a0vadicenuemo no mesu 0o2ogopu. Tosa e
U ChlUecmeeHama NPOMSIHA CAPIMO MeKyuwama omuemHua npaKmukd. 3a KpamkocpouHu uiu Ha MHO20 HUCKA YeHd
JU3UHEU ce 0OMYCKa U3KTIOYEeHUe U 3anazeane Ha docezauwinama npakmuka, 6) Ilpu nuzuneooamenume HAMA 04 umda
CbUecmeen NPoOMeHU 8 OMYEeMmHAma NPaKmuKa u me we npoowixicam 0da OMuYUmam Au3uHeume AHAIOSUYHO HA
npasunama Ha cmapust cmanoapm MCC 17 — kamo onepamugnu 1 punancosu. JJOKOIKOMO HOBUAM CMAHOApm 0dea
RO-YSANOCMHA KOHYENYUs,Ciedsa 0a ce Hanpaeu u om MAXHA CMpAaHa eOuH No-noopoOeH aHanu3 Ha YCIo8USMa Ha
002060pume U € Gb3MONCHO U Npu MaAX (Iu3uHeoO0amenume) 0a HACMBHAM OCHOBAHUS 34 peKidcupurayus Ha
onpeodenenu au3uH208u coeaxu. Hosuam cmanoapm usuckea pazwupsasane Ha onosecmasanuama. Pvkosoocmeomo e
HANpasuio npoyueane u e ONpeoenio, ue NPOMeHUme upe3 HogUs CMaHoapm OKa3eam GusiHue 8bPXy CUemo8oOHaAma
HOMUMUKA U 6bPXY CMOUHOCHUME U KIACUDUKAYUAMA HA aKMusume, nacusume, onepayuume u pesyimamume Ha
OpyJicecmeomo no OMHOWEHUe Ha: OTHOIICHHWE Ha YacT OT JOTOBOPHUTE 3a OINEPATHBEH JIM3HMHT, MO KOWTO
JPY>KECTBOTO € JIM3HHTOIOTyYaTell.

* KPMC®O 23 (npomeneH) HecurypHocTu npu TpeTHpaHETO Ha AaHBIM BbPXY A0XOAa (B CHja 3a TOAUIIHU NEPUOAU
ot 01.01.2019 r., mpueto ot EK). Tosa paziacuenue dasa macoxku 3a cuemo8OOHOMO mMpemupare u OMYUMaHe Ha
oanvyume 8vpxy 0oxooa no MCCI2, koeamo ca nanuye onpeodenenu HecucypHocmu no 0anvyHomo mpemupaune. 1o
He 3acsea OaHvyu u opyau OwvpicasHu e3emanus u maxcu, uzgen MCCI2, numo exnouga cneyuanHu UUCKEAHUS
OMHOCHO TUXBU U OpYeU CAHKYUU, ACOYUUPAHU C HeCUSypHOCu no oawvyu. Paszsacuenuemo noxpusa cieonume
svnpocu: a) Oanu npeonpusmuemo 0d HpeyeHssa OMOEeIHO HeCUSypHOCmU HO OAHBYHOMO mpemupane;, 6)
O0ONYCKaHUuaAma, KOUMmMo Hpeonpusmuemo npasu 3a NpoeepKa U OYeHKA HA OAHLYHOMO mpemupane om OdHbYHUMe
enacmu, 8) Kax npeonpusmuemo onpeoeis 0awvyHama newandoa uiu 3a2yba, OoanvuHume 0a3uU, HEU3NON36aHUME
OanvyHU 3a2y0U, OAHBYHUME CIMABKU U HEeU3NOA36aHUMe OAHBYHU Kpeoumu, 2) KaxK npeonpusmuemo npeyeHasd u
mpemupa npomenume 8v8 axmume u 06CmMosmercmsama, u 0) n0OOX00vMm HA NPEONPULMUemo 0aIu e npeyeHsIsa
omoenHume HecueypHOCmuY Ha OAHBYHOMO MPemupane NoOMmOeIHo Uil 8 KOMounayus ¢ opyau.
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* MC®DO 9 (npomeneH) — PHHAHCOBH HHCTPYMEHTH — OTHOCHO CJIy4ad Ha HETaTUBHU KOMIIEHCAIMH MPH MPEICPOUHO
noracsiBaHe U Moaudukanuyu Ha (UHAHCOBM NacuBH (B cuia 3a rogumnu nepuoau ot 01.01.2019 r., mpuet ot EK).
Tasu npomana noxpusa o0sea 6vnpoca: a) usmeHs Hacmoswume usuckéanuasma na MCDPO 9, kamo no3zeonnsa
Kaacuuyupanemo Ha onpeoeieHu QUHAHCOBU AKIMUGU NO AMOPMUSUPAHA CMOUHOCM U NPEMUHABAHEMO UM Hd
mecma CIII'JI, nesasucumo om Hanuyuemo Ha YCIOGUS 30 NPEOCPOUHO NO2ACABAHE C HE2AMUBHA KOMNEHCAYUSL.
Hezamusna komnencayus e Hanuye, Ko2amo YCIOGUAMA NO 002080pa NO3601A6aM HA ONBICHUKA 04 N1amu
NPeOCPOYHO UHCPYMEHMA Npedu He208Usl NA0edlC, U NPeOCPOYHO NIAMEHAMAd CYMA MOodce 0d € pPA3IUdHAd Om
ocmananume HeniameHy 1a6HUYA U IUX6U, HO Ma3u He2amueHa KOMNeHcayus mpaobea 0a e pasymMHa u penesanmua
3a panHomo npexkpamsaeane Ha 0oeogopa. IlIpedosapumennomo niawane camo no cebe cu He e OoCmMamMvyeH
UHOUKAMOP 34 NPeYeHKd, m.e. € GUNCHO e 0d ce NpeyeHu CAPIMO MeKyuwo npeobnadasawjus IUxeeH npoyeum, u
CHpAMO He20 - cymMama Ha NpeoniawjaHemo Moodce 0a e U 6 NoA3a Ha cmpana, unuyuupana 2o. Baogcho e
UBYUCTAGAHEMO HA KOMNEHCayusama 0a e nocie008amenno Kamo no0xXo0 U npu CAHKYus 3a No-paHHo Naawjame, u npu
nonza om no-panno niaware. Colyyo maka CbOmMeeMHUANM AKMUE c1eosa 0d e 6 Kame2opusma ,,0bpiuCcat 3a cboupane
Ha napuyHume nomoyu” Cb2IACHO OusHec MoOeid HA npeonpusmuemo, 6) NOmevpucOasd, uye Ko2amo O0doeH
¢unancos nacus, omuuman noO AMOPMUUPAHA CMOUHOCH, e Mooupuyupan 6e3 oa ce omnucea, mo egekmvm om
masu moougurayus mpsbea oa ce npusHae 8 neyarbama uiu 3aeybama. Egpexmvm ce uzmepsa kamo pasiuka mexncoy
OpUcUHATHUME 002080PEHU NAPUYHU NOMOYU U Me3U, Cled Moouurayusma, OUCKOHMUPAHU NO OPUSUHATHUSA
epexmueen nuxeen npoyenm. Pvkogoocmeomo e 6 npoyec Ha npoyueame, aHaIu3 u OyeHka Ha eghexmume om
npomenume, KOUmMo Ouxa OKA36alU 6GIUAHUE 6bPXY CHUEMOB0OHAMA NOIUMUKA U 6bPXY Kilacugukayuama u
npeocmasanemo Ha aKkmugume u nacusume Ha OPyiHCecmseomo.

¢ [TogoOpenus 8 MC®O ukbn 2015-2017 (M. nekemBpu 2017 r.) — mogodpenust 8 MCC 23, MCC 12 u MC®O 3
BB Bpb3ka ¢ MCDO 11 (B cuna 3a rogumnian nepuogu ot 01.01.2019 r., He ca nmpuetn ot EK). Tesu nodobpenus
BHACAM YACMUYHU NPOMEHU U PEOAKYUU 8 CLOMBEMHUME CMAHOAPMU, OCHOBHO C Yell 04 NRPeMAXHAM CbUeCma)y8aud
Henocie008ameIHOCm Uil HesICHOMU 8 NPUNONHCEHUEMO HA NPABUNAMA U USUCKBAHUAMA HA OMOeIHUme CIAaHoapmu,
KAKmo u 0a ce Hece NO-NpeyusHa mepmunonocuss Ha nouamus. OCHOGHO NpOMeHUme €A HACOYEHU KoM CAeOHume
obekmu unu onepayuu: a) NOACHABAM, Ye KO2amo eOHO npednpusmue npuoodousa KOHmponl Had OusHec, KOUmMO e
CbBMeCmHA 0ellHOCHm, MO Cled8d 0a Npeusduciu (npeoyeru) npeouHo Ovpicanume cu 0s1068e 8 mos3u ousHec npu
npunazane na MC®DO 3. Cowo maka ce ymounsea, ue Ko2amo eOHO npeonpusimue npuoodue coeMecmeHn KOHMpOJL 8
Ou3Hec, KoUmo e Cb8MeCmHa OelHOC, MO He Cled8d Od NPEUsUUCIABA NPeOUHO ObPIICAHUme 0A106¢e 8 He20 Npu
npunazare na MC®O 11; 6) noscuasam, ue 8CUUKU OAHBYHU NOCIEOUYU OM OAHBYU 8BPXY 00X00U OM OUBUOEHMU
(m.e. npu pasnpedenenue Ha neuyarbama) ciedsa 0a ce NOCowam 6 newaibama uiu 3a2ybama He3a6UCUMO KaAK Ca
6v3HUKHaIU — npu npuraearwemo na MCC 12; u 6) nosacwsaéam, ue ako NpuU 3aemMu CbC CHEYUATHU yYeau 3d
Qunancupane Ha onpedeneH K8AIUDUUUPAH AKMUB, OCHMAHAM HeNo2aceHu cied Kamo aKkmuebm CmaHe 20mos 3d
npedsudenama ynompeba uiu npooadcoa, mes3u 3aemu CMABAM Hacm Oom @uHuancupawume cpeocmea ¢ o0Owo
npeoHazHauenue, K02amo ce Uu3vucisasa nopmama sa xanumanuzayus no peda na MCC 23. Pvkosodcmeomo e 6
npoyec Ha npoyueame, AHAIU3 U OYEHKA HA eekmume Om NpoMeHume, Koumo Ouxa oKa36aau GIUAHUE BbPXY
CuemogooHama NOAUMUKA U 6bpXY Klacuurayuama u npeoCmaeaHemo HA aKmugume u Hnacugume Ha
Opyaicecmseomo.

* [Ipomenn B KonrnenryanHaTta pamka 3a GpuHAHCOBO oT4HuTaHe (B cuia 3a roguntau nepuoau ot 01.01.2020 r., He ca
npuetu ot EK).Te3u npomenu exnrousam npepabomenu depunuyuu 3a ,,akmug’” u ,,nacus”’, KAkmo u HOU HACOKU 3d
MAXHOMO U3Mep8aHe, OMNUCEAHe, npedcmassine u onogecmsagame. Ilpomenume 6 Kouyemmyannama pamxa ca
CHNPOBOOEHU C USMEHEHUS 8 HAKOU NpenpamKu KoM Hesi 6 Medxcoynapoouume cmanoapmu 3a QuHaHCO080 omuumane,
6 m.y. MC®O 2, MC®O 3, MCDO 6, MCDO 14, MCC 1, MCC 8, MCC 34, MCC 37, MCC 38, KPMC®O 12,
KPMC®O 19, KPMC®O 20, KPMC®O 22 u IIKP 32. Yacm om npenpamxume HACOY8aAM KbM KOS 6epCus Hd
Konyenmyannama pamka cnedsa ce omnacsam ussgneHusima ¢ nocovenume cmanoapmu (pamxama na KMCC, npuema
om CMCC npe3 2001 2., pamxama na CMCC om 2010 2. unu nosama pesuzupana pamka om 2018 2.), opyeu uzpuuno
nocousam, ye deuHuyuume 6 CmMaHOAPMA He ca AaKMYaIU3UpaHU 8 CbOMEEmcmaue ¢ Hogume U3MeHeHUs: 8 pAMKAmd.
Pvrosoocmeomo e 6 npoyec na npoyysame, aHAnU3 U OYeHKA HA ehekmume Om NpomeHume, KOUmMo oOuxa oKa3ealu
GIUSIHUE 6bPXY CUEMOBOOHAMA NOIUMUKA U 8bPXY KIACUDUKAYUAMA U NPeOCMABSIHeMO HA aKmusume u RACUSUMe Ha
Opyoicecmsomo.

* MC®O 3 (mpomeneH) — buznec xomOuHanmm (B cwia 3a roaumHy neproau ot 01.01.2020 r., He e npuet ot EK).
Tasu npomsana xacae 0a0eHOMO 8 NPULOINICEHUMA KbM Cmanoapma onpeoeienue 3a ,,0uznec” U e C8bp3aHA C
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mpyoHocmume, Koumo npuooobusauomo npeonpusmue cpewd 6 NpeyeHKama Oaiu ce npuoodousa OusHec uiu
CcveKYynHOCM om akmusu. Mzmenenuemo yeau: a) 0a uszsichu, ye 3a 0a 6voe onpedenen Kamo OusHec, nPuOOOUMUIIN
Habop om OetiHoCmuU U aKmueu mpaoea 0a 6KIO46A KAMO MUHUMYM GILONCEHUmMe Pecypcu U ONepamuhu npoyec,
KOUMO 3ae0H0 8005m 00 Cb30A8aAHEmMOo HA Npooykm, 0) da ce cmecHsm depunuyuume 3a ,,06u3nec” u 3a ,,nPoOOyKm”,
Kamo ce cvbcpedomouam 00 CMOKUme u yciyeume, npedOCmassHu Ha KIUeHma u Kamo ce omueme GOoKyCwbm 8bpxy
cnocobHocmma 3a Hamausieame Ha pasxooume, 8) 0a 000a8u HACOKU U UNOCMPAMUBHU NpUMepU, Koumo 0d
NOMOSHAM HA NPEeONPUSIMUAMA 8 NPEeYEHKAma Oy e npudooum onepamusen npoyec; 2) 0d npemaxue U3UCKEaHemo
3a OYeHKa 3a Moea 0anu NA3APHUME VHACMHUYU CA 8 CHbCMOSHUE 0d 3AMeHIM JUNCeaujume pecypcu u OnepamueHu
npoyecu 8 NPUOOOUBAHOMO Npednpusmue, 3a 0a NPOOvIdICAM 0d Cb30asam NPoOOyKm, u 0) 0a ce 000asu onyuama 3a
M.HAp. MeCcm 3a KOHYEHMpAyus, KOUmo MNo36015864 ONPOCMEHA OYEeHKA 3d moéd, Oaiu O0A0eHA CbEKYRHOCH Om
OeliHocmu U akmusu e busnec, unu He. Pokosodcmeomo e 6 npoyec na npoyysare, aHAIU3 U OYeHKA Ha edhekmume om
npoMeHume, Koumo Ouxa OoKazeanu GIUSHUE GbPXY CUeMmO08OOHAMA NOAUMUKA U GbpXY Klacu@ukayusma u
NpeoCcmassiHemo Ha AKMUsUmMe U nacusume Ha OPyHCeCmeomo.

o Ilpomern B MCC 1 IlpencraBsne Ha ¢unancoBu otdetn u MCC 8 CueroBomHa TOJUTHKA, TPOMEHU B
MpUOIM3UTETTHUTE OIEHKH M Tpemku (B cuia 3a rogumHu nepuoan oT 01.01.2020 r — ne ca mpueru ot EK). Tesu
NpOMeHU Kacasim npeyusupane onpeoenenuemo 3a ,,coujecmgeenocm”’, nocoveno 8 osama cmanoapma. Cnoped msx
HOBOMO onpedenenue 3a CbWECMEEHOCH e: ,, UHOPpMAYUsma e CbUeCcmeeHd, aKo HNponycHamd, npeocmaseHd
HeMOYHO UMY APUKpumd, Ou MO2N0 8 PasyMHA CmeneH 0a ce O4aKkea 0d NOGuuse HA PeuleHusima Ha OCHOGHUME
nompebumenu Ha uuancosume omuemu ¢ o0OWA yer, KOUMo npedocmassam QuUHAHCO8A UHGoOpMmayus 3a 0A0eHO
omuyemno npeonpusimue’”’. Hanuye ca mpu Hosu acnekma om onpeoeieHuemo, Koumo ciedsa 0a bvoam omoenisi3anu.
a) “npukpusame” — HACMOAWOMO OnpedeieHue ce QOoKycupa camo 6vpxy NPORYCKAHe U HEeMOYHO HpedCmAGsHe.
3axnmouenuemo na CMCC e, ue npuxpusanemo Ha Cvbujecmeena UHpOpmayus modxce 0d uma colyus egpekm Kamo
nponyckame Ha cvujecmeena ungopmayus, 6) ,,0vaKeaHe @ pA3yMHA CMeEneH 0a ce NOoGlusie HA peueHusma Ha
OCHOGHUMmMe nompebumenu” — HACMOAWOMO OnpedeleHue ce OmHacs 00 ,,0u mo2io da nosiuse’’, KOemo chnopeo
CMCC mooice 0a ce npueme, ue ce U3UCKEA MBbPOE MHO20 UHDOpMAYUA, MU KAMO NOYMU 6CUYKO ,,0U MO210 0a
noguusie”’ 8vbpxXy peuleHUsma HA HAKOU Nompeoumenu, 00puU 6epOSMHOCMMA 04 € MUHUMATHA, U 8) ~0CHO8HU
nompebumenu” — HACMOAWOMO onpedeieHue ce OMHACs camo 00 ,,nompebumenu”, koemo cnoped CMCC mooce da
Ov0e npuemo mevpoe WUPOKO, m.e. 0a ce 83eMam Npedsud BCUUKU Gb3MOJICHU NOA36AMeENU HA QUHAHCOBUME
omuemu, K02amo ce pewasa Kxakea ungopmayus da ce onogecmu. Coujo maka, noco46am ce u3PUUHO nem HAYuHa 3a
NPUKpPUBAHe HA CbUjecmeeHa UHGoOpMayus: a) usnon3eane Ha e3uK 3a CobujeCmeen eiemMenm, KOUmo e YKIOHYUE Uil
Hesicen; 0) uHgopmayus 3a CoUleCmeeH ejleMenm, cOeaka Uil cboumue, KOSmo e pasnpbCHama Ha pa3iuyHu Mecma
68b8 (UHAHCOBUME OMHYemu,; 6) HeCXOOHU eleMeHmU, COeIKU U CbOUmuUs, no CoWecmso, KOumo Henooxoosaumo ca
npeocmaseHy CwbBKYNHO, 2) CXOOHU eleMeHmuU, COelKU U CbOUMmUs, KOUMO Henooxooauwo ca Hnpeocmasenu
CAMOCTOAMENHO; U 0) CHUWECEEHA UHPOPMAYUSL e CKPUMA Upe3 HeChyecmeeHa UHopmayus 00 maxKasa Cmenen, ye
cmasa HesICHO Kos uHgopmayus e cvujecmeena. Pokoeoocmeomo e 6 npoyec na npoyusare, aHamu3 u OYeHKa Ha
epexmume om npoMeHume, KOUMO OuXa OKA36AIU GIUAHUE BbPXY CYEMOBOOHAMA NOJUMUKA U  BbPXY
KAacupuxayusma u npedcmaganHemo Ha akmusume u HACUGUMe Ha OPYACECmMEOmo.

JIOTI'BIIHUATENHO, 3@ MOCOYCHUTE MO-A0J1y HOBU CTaHIAPTH, MPOMEHEHH CTAHIAPTH U MPHETH ThIKYBaHHUS, KOUTO ca
W3JIaJICHH, HO BCE OIlle HE Ca B CWJIA 3a TOAUIIHM MEpHOIM 3amouBaiu Ha 1 sHyapu 2018 T., ppKOBOJICTBOTO €
MPeleHWNIO, Y€ CIIeTHUTe He Onxa WMald MOTEHIWalleH edeKT 3a MPOMEHH B CYETOBOJHATA IOJIUTHKA U
KJIAaCU(PUKAIUATA U CTOHHOCTUTE HA OTYCTHU OOCKTH BbB (DMHAHCOBHUTE OTYCTH HA IPYKECTBOTO, @ UMEHHO:

* MC®O 17 3actpaxoBaTennu noroBopu (B cuna 3a roxuinau nepuoau ot 01.01.2021 r., ve e npuet ot EK). To3u
cmandapm e UYysno HO8 CHUemo800eH CMAHOApm 34 6CUYKU BUO0BE 3ACMPAX08AMENHU 002080pU, 6KI. 34 HAKOU
2apanyuu U QUHAHCO8U UHCMPYMEHMU, Kamo o0Xeawa npasuia 3a NpusHAeawe U OYeHsABaHe, 3d NpedCmassiHe u
onogecmasane. Cmanoapmom we 3ameHu Oelicmeauwjusi 00 MO3U MOMEHM CMAHOapm 3d 3ACmpaxo8amenHume
002o6opu — MC®@O 4. Toti ycmanoss18a HO8 YANOCMeH MOOel 3d OMYUMAHENO Ma 3acCmpaxosamennume 002080pu,
NOKPUBAW CUUKU PEle8AHMHU CUem0o800HU acnekmu. Toll He e npunodcum 3a OeHOCMmMa Ha OPYsHCeCmeomo.

* MCC 28 (npomeneH) — lHBeCcTHIINH B aCOITMHUPAHN U CHBMECTHH IPEIIPHUATHSI — OTHOCHO TBITOCPOYHH yJacTHS B
acOLIMUPAaHN M CHBMECTHU TpennpusaTus (B cuia 3a rogumHu nepuogu ot 01.01.2019 r. e e mpuer ot EK).Tasu
NpoMAHA YMOUHABA, Ye npednpusmuemo ciedsa da npuiaea MCDPO 9, exniouumenno uU3UCK8AHUAMA 3a 0be3yenKa,
OMHOCHO YHACMUAMA 8 ACOYUUPAHU UTU CHEMECMHYU NPEeONPUSIMUs, KOUMo QopmMupam HemHama UH8eCcmuyus ¢ mesu
opydicecmea, u 3a KOUMO He ce Npuided Omyumamemo no memooa Ha cobcmeenus xanumani. Illpomsauma 6
HamepeHusama uiu niaHoeeme Ha pbKOBOOCMEONO He Ce CUUMAm 3d 00KA3AMeACME0 3d NPOMSHA.

* MC®O 10 (npomenen) — Kouconunupanu ¢punancosu oruett u MCC 28 (nmpoMeHeH) — IHBECTHIINY B acOLMUPAHH
U CHbBMECTHHU MPEIIPUATUS — OTHOCHO MPOJaXOU WM aropT Ha aKTUBU MEXK]y MHBECTUTOP M HETOBH aCOI[UHPAHU
12
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WIA CHhBMECTHH TPEANPHUATHsS (C OTIIOKeHa e(eKTHBHA JaTa Ha BIM3aHE B CHJIA, MOJJIEXKalla Ha OMpPEIeNsHe OT
CMCCQC). Tesu npomenu ca HACOYEHU KbM PEUABAHEMO HA CHEMOBOOHOMO MPEmupaHe Ha npooaxcoume uiu
anopmume HA AKMUBU Mexcoy UHBECMUMOD U He208U ACOYUUPAHU UlU CbeMecmHu npednpuamus. Te
NOMBBPAHCOABATN, Ye CHeMOBOOHOMO mMpemupane 3asucu 0aiu npooasanume aKmueu Uiy anopmuparume
HEMOHEeMapHu aKkmueu, KOHCMUmyupam wiu He no covujecmso ,,6uznec” no cmucvia Ha MCDPO3. Axo me3u akmugu
Kamo Cb8KYNHOCH He 0M208apsim HA onpeoeieHuemo 3a ,,0uznec’ uHgeCcmumopvm npusHasa newaiba uiu 3acyoa 0o
npoyenma, CbOmeemcmeauy Ha 0ena Ha Opyaume Hecebp3aHu UHBECIUMOPYU 6 ACOYUUPAHOMO UIU CLEMECHMHOMO
npedonpusmue. B ciyyaume xo2amo ce npooasam aKmueu uiu ce anopmupam HeMOHEeMAapHU AKMuseu, KOUmo Kamo
CHBKYNHOCM ca ,,0u3Hec”, UHBECMUMOPBM NPU3HABA U3YAN0 nedanbama uau 3azybama om mpansaxyusma. Tesu
npomenu wie ce npunazam nepcnexkmusno. CMMC omuosxcu Hayannama 0ama Ha NPUNONHCEHUE HA Me3U NPOMeHU 34
HeonpeoeieHo 8peme.

* MCC 19 (npomenen) — loxonu Ha HaeTH juna (B cuna 3a roauiHu nepuoau ot 01.01.2019 r., ve e npuet ot EK).
Tasu npomaHa ymouyHAea, e 6 CIYy4au HA NPOMEHU 6 niaHoeeme 3a OeUHUpaAHU O0XOOU, CHKpAWABaHe UNU
ypedicoane, 8 onpedenaHemo HA pazxooume 3a meKyu, mpyoo8 Cmadic u pasxooume 3d JUX6U 3d Nepuooda cieo
NPeoyenKama, OpyHcecmeomo e ONbICHO 0a U3NON36A 3AN0NCEHUme 6 Hesl Npeononodicenus. Jonvanumento ca
6KIIOUEHU U3MEHEHUs 6 ON0BecmsA6aHemo HA egexma npu npomMeHu 6 nianoseme 3a OeQUHUPAHU O00X00U,
CHKPAWABAHe UNU YPeHCOaHe 88 8PB3KA C 2OPHAMA SPAHUYA(MABAHA) HA AKIMUE NO NIAHA.

I11. O6001meHne HA MPWJIATAHUTE CHIIECTBEHH CYETOBOIHM MOJUTHKHA
Tekyi0 HaYUuCIAABaHe

Kommonentute Ha (1)I/IHaHCOBI/I5[ OTYECT, C UBKIIFOYCHUE HA OTUECTA 3a MapUIHUTE IIOTOH, Ca U3TOTBCHU IIPU ITpUJIaraHe
Ha IMpUHOWIIA 3a TCEKYNIO Ha4YUCJIIIBAHEC. Pe3yJITaTI/ITe OT CHACJIIKUTEC W [OpYyru crOuTHSA ca IIpU3HaTu, KOraro TeC
HaCTbhIIBAT, a HC KOraTo Ca IIJIaTCHHU.

ChbIlecTBEeHOCT U 000011aBaHe

Hpe,Z[HpI/ISITI/IeTO € MIpCACTAaBHUIIO IHOOTACIHO BCAKAa CBHOICCTBCHA Ipyla OT CXOAHU CTATHUU. To e MNpeaACTaBUIIO
IMOOTACIHO CTAaTUN OT HECXOACH XapaKTEp HUIU q)YHKLII/Iﬂ, OCBCH aKO TC€ Ca HCChIICCTBCHHU.

EI[I/IHI/I‘lHa CTaTus, KOATO CaMOCTOATCIIHO HE € CbIICCTBCHA, CC 0606H.[aBa C Apyru v c€ NpeacTaBsd WM B OTUYCTA, UIIN
B MMOSICHUTCIHUTC MMPUIIOKCHUS KbM HETO.

Ipu6au3uTETHN OLIEHKHU U TIPeNO0JI0KEHUs

CheTaBsHETO Ha (DMHAHCOBHS OTUYET Hallara PhbKOBOJCTBOTO Jla HAMPABH MPHUOIM3UTEIHU OIICHKU U MPEITONI0KCHHUS,
KOHMTO BJIUAAT BBPXY CTOMHOCTTA HA OTYETECHUTE aKTHUBU U IMacruBH, U OIMMOBECTABAHCTO HA YCJIIOBHU aKTUBH U IMaCHUBU
KbM JlaTaTa Ha OT4YeTa 32 (DJMHAHCOBOTO CHCTOSIHHME, KAKTO M BHPXY OTUETCHHTE MPUXOAHM U Pa3XOIu 3a IEpUOJA.
DaKkTUYECKUTE PEe3YITATH B OBJACIIC MOTAT J1a Ce pas3inyaBaT OT HAMPABECHUTE MPHOIU3UTEIHU OIICHKU M PAa3IHKaTa
Jla € ChINECTBEeHA 3a ()MHAHCOBHS OTYET. Te3H OLICHKU ce Mpepas3rieikaaT peryiisipHO U ako € HeoOXoauMa MpOMsIHa,
MOCJIeJIHATA CE€ OCUETOBO/ISIBA B MIEPHOJIA, ITPE3 KOMTO € CTaHalla M3BECTHA.

[TpuOIU3UTETHNUTE OLICHKU U MPEICHKH ca 0a3upaHu Ha HATPYIAH OMHUT U APYTH (AKTOPH, BKIFOUUTECITHO OUAKBAHHSI
3a ObIeNN CHOUTHS MPH HATHIHUTE 00CTOATENCTBA. JIOCTOBEPHOCTTA HA TIPUOIU3UTEITHUTE OICHKH U MPEOTICHKH CE
Npepasriiexkia peIoBHO.

[IpencraBsHeTo Ha (UHAHCOB OTYET, CHIVIACHO MEXKIyHApOIHUTE CTaHAAPTH 3a (PMHAHCOBO OTYMTAHE HW3HCKBA
PBKOBOJICTBOTO Jla HAMpaBUd HaW-MOOpW MNPHUONM3UTENHH OICHKH, HAYUCICHUS W pa3yMHO OOOCHOBaHH
MMPEAIIOJIOKCHMA, KOUTO OKa3BaT e(i)eKT BBPXY OTUCTCHUTC CTOMHOCTH Ha aKTHUBUTE U MMaCuBUTEC, Ha IMMPUXOAUTE U
pa3xoauTe, U Ha OMOBECTSIBAHETO Ha YCIOBHH B3EMaHU U 33JIbJDKCHHS KbM JlaTaTa Ha OT4eTa. 1e3u MpUOIU3UTeITHU
OILICHKH, HAYHCIICHUS WM MPEINOJIOKEHHS ca OCHOBaHM Ha HH(OpMAaNMATa, KOSATO € HAIWYHA KbM JaTata Ha
(UHAHCOBHUS OTYET, TOPagU KOETO OBbaemuTe (aKTHUESCKH pe3yiATaTH Ouxa MOTJIM na OBJAaT pPa3IuIHH OT THX.
OO0OeKkTHTe, KOWTO IMpEHIojiaraT IO-BUCOKA CTENEeH Ha CyOEKTHBHA MpEIeHKAa WM CJIOXHOCT, HWIH KBbIETO
MPEIOJIOKEHUSITA U MPUOTU3UTEITHUTE CYSTOBOIHHU OIIEHKA Ca CHIIIECTBEHU 3a (PMHAHCOBUTE OTUETH, Ca OMTOBECTCHHU.
JIpy>KeCTBOTO W3BBPIIBA MPUONUZUTEIHN OINEHKH M TPEANOJIOKEHUS 3a IENUTe Ha CUYETOBOJHOTO OTYHMTAHE H
OITIOBECTABAHE, KOUTO MOTaT Ja C€ pasjindaBaT OT (1)3KTI/I‘-IGCKI/ITG pe3yiaTaTu. 3HauNMUTE CUCTOBOJHU HpI/I6J'II/131/ITeJ]HI/I
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OLICHKH, IIPU KOWTO HMMa 3HAYUTCICH PHCK OT IIOCIE€ABAIlA CHIICCTBCHA KOPCKIUA Ha 0aJaHCOBHUTE CTOMHOCTH Ha
AKTUBUTC U MACUBUTEC, Ca ITIOCOUCHU I10-0JTY:

(a) Cnpasediusa cmotHoOCm HA UHAHCOBU UHCTNPYMEHMU

CrpaBeITUBUTE 1ICHU Ha KOTUPAHWUTE WHBECTHUIIMYA HA aKTHBHH Ta3apu ca 0a3WpaHW Ha TEKYIIWTE Ma3apHU ICHH.
AKO HAMa aKTHBEH Ia3ap 3a GUHAHCOBUS MHCTPYMEHT, IPYKECTBOTO YCTAHOBSBA CIIPABEIJIMBH IIEHH, KaTO M3IIOI3Ba
OLIEHBPYHU Mojenu. ToBa BKIIOYBA U3MOJ3BAaHE HA TIOCIEIHM CJHEJIKH, W3BBLPIICHHU IO CIPABEAJUMBH II€HH,
JIUCKOHTUPAHU TapU4HU MOTOLHM, MOJENIM 3a OLEHKHM Ha OMNIUU, U JIPYyrd MOJEIM, WU3MOJI3BAHM OT Ma3apHUTE
y4acTHHLIM. MoJenuTe 3a OLEHKa OTpa3sBaT TEKYLIUTE Ma3apHu yCJIOBUS Ha JaTaTa Ha OLEHKAaTa, KOUTO MOXKE U Ja HE
ca MpeICTaBUTEIIHY 3a Ta3apHUTE YCIOBHUS MIPEIN U clied Ta3u gaTa. KeM gaTara Ha ordeTa 3a (HHAHCOBO CHCTOSHHE,
PBKOBOJICTBOTO TPETJIEK]Ia HETOBUTE MOJEIH, 3a N1a MOJCUTYPH, Y€ T€ MOAXOJAIIO OTpa3siBaT TEKYUIUTE Ma3apHU
YCIIOBUS, BKJIFOUUTEIIHO OTHOCUTENHATA JIMKBUJAHOCT HA Ma3apa U KPEIAUTHHS CIaf.

(6) Obesyenka na e3emanust

HpI/I HU3BBPIIBAHE Ha O663LI6HKI/I Ha B3C€MaHUATA, PbKOBOACTBOTO Ha APYXKCECTBOTO OLCHABA pasMEpa U NCpuoda Ha
OYaKBAHHUTC 6'LZ[CIJ_II/I MMapu4YHy IMOTOIU, CBbpP3aHU C B3EMaHUATA B3 OCHOBA Ha CBOA OIIMT 3a CXOOHHU IIO XapaKTEp
B3€MaHUs, KaTO B3€Ma 1104 BHUMAaHHUE U TCKYIIUTC 00CTOsATENICTBA 32 B3CMaHUsATa, MPCTIICKIaHN 3a 06C3HCHK3.

JelicTBalo npeanpusaTe

®DUHAHCOBUAT OTYET € W3TOTBEH Ha 0a3za jelictBamio mnpennpusitue. [Ipy W3roTBsHEeTO Ha (DUHAHCOBUS OTYET,
PBKOBOJTHHAT CKHIT HANpaBH OLCHKA HA CIIOCOOHOCTTa HA MPEANPHITHETO Ja MPOJABIDKU JEHHOCTTA CH KaTo
JeiicTBaio mpeanpusthe. [Ipy olleHKaTa Jau TPEANONONKECHUETO 3a JICHCTBAIIO MNPEINpUsTHE € YMECTHO B
YCJIOBUSITA HA UKOHOMHYECKA KpH3a, PhKOBOJCTBOTO € B3eMaJIO MPEABU I IisJIaTa HaTMYHA HHGOpMAIHUS 3a OBbJICIIETO,
KOeTo ¢ Haii-manko 12 mecera, HO 0e3 Ja ce OorpaHMYaBa JIO JIBaHAJECET Mecella OT Kpas Ha OTYETHHsS MEePHOJI.
IIpenenkara ce ocHOBaBa Ha MOJPoOEH aHamu3 Ha (akTopuTe, CBHP3aHM C TEKyIaTa W OYaKBaHATa PEHTAOHIHOCT,
INOTaCHUTCIIHUTE IIJIAaHOBC Ha JAbBJra, IOTCHIHWAJIHHU HW3TOYHHUIHMW Ha IIOJMsJHa Ha q)HHaHCI/IpaHeTO u ap. PBKOBOI[HI/ISIT
EKWIl HSIMa HUTO HAMEpPEHHUE, HUTO NOTPEOHOCT Ja TPUCTHIIBA KbM JIMKBUIAIUS HA MPEIIPUATHETO, HHUTO
o0CTOsITeNCTBATA IO MPHUHYXKIABAT Ja HampaBd ToBa. HampoTuB, pBKOBOACTBOTO BBb3HAMEPsBA Ja MPOABIDKH
NMIEHHOCTTA Ha JPYKECTBOTO B 0003pUM O'BJIEIT IIEPHUOI.

HNH}pIannoHHO Npeu34yucieHne Ha 0TYETHUTE I0KA3ATe N

3a TEKyl[aTa 1 npeaxoaHara roamHa HE Ca U3BbPUIBaAHU I/IH(l)HaHI/IOHHI/I MPEU3YNCIICHUA HAa OTYUTAHUTE IMOKa3aTCIn
Ha APYXKCCTBOTO, THHI KaTo JIUIICBA XI/IHepI/IH(I)J'IaLII/IOHHa CTOITIaHCKa cpeaa.

HpOMeHI/l B CYCTOBOAHATA IMOJUTUKA

Bmanpuerara cueToBOMHA TOJNUTHKA € MOCIENOBATENHA C TpUIaraHaTa mpe3 MpeaxojHaTa roauHa. J[pyxecTBoTo
MPOMEHS CUETOBOJIHATA CH IMOJUTHKA CAaMO TOTaBa, KOraTo moJo0Ha MPOMSHA € M3UCKBA OT KOHKPETEH CTAHIApT HIIH
Ppa3ACHCHUE WM BOAU OO NPCACTAaBAHE BLB q)I/IHaHCOBI/ITe OTUYCTU Ha MO-HaJACKIHA WU IMO-YMCECTHA I/IH(l)OpMaHI/ISI 3a
edeKTa OT OnepaluuTe, IPYTu CHOUTHUS WM YCIOBUS BBPXY (DMHAHCOBOTO ChCTOsHME. KOrato TakuBa JHUICBAT WIIH
MPOMEHUTE CE MPaBAT JOOPOBOJIHO, T€ CE MPUJIAraT PETPOCIICKTUBHO KATO C€ KOPUTHUpAT HAYAIHUTE Cajljia Ha BCEKH
3acCTHaT CJIEMCHT OT KalluTajla UKW APYTrUTC CPAaBHUTCIHU CyMH M KaTO CE€ IMpUCMa, Y€ HOBOIIpHUETATA IMOJIUTUKA CE €
npunaraja BuHard. Korato mpuiara CyYeTOBOJHA TMOJHWTHKA CBhC 3aHA JaTa, B CBOUTE (DUHAHCOBU OTUYETH
JIPYXECTBOTO TMPEICTaBsA TOTHIHWUTENECH OTYeT 3a (UHAHCOBOTO CHCTOSIHHE KbM HAUaNOTO HA Hai-paHHUS
CPaBHHUTEJICH TIEPUO/I.

Fpenncn B IIPEAXOJIHH OTYETHH NEPUOIH

FpeHIKI/I B HNpCAXOJHU IICPUOAMU Ca MPOITYCKH, HCTOYHOCTHU HJIIM HECHOTBETCTBHA BLB (1)I/IH3HCOBI/ITG OTYCTHU Ha
JIPY’KECTBOTO 3a NPEIXOJHU TEPUONHU, BB3HHKHAIW B PE3y/iTaT Ha MPOITyCHATA WM HEMPABWIHO H3MOJI3BaHa
HanekmaHa nHGopmarusa. ToBa € mHpOpPMAIUA, KOATO ¢ OWiIa HaJMYHa KbM MOMEHTa Ha OJOOpCHHE 3a M3/IaBaHE Ha
(DMHAHCOBUTE OTUYETH WIIM TaKaBa, 3a KOATO Ce IMpeJroiara, 4ye ¢ OMiIo Bb3MOXKHO Ja Oblie MoydeHa U U3M0JI3BaHa
MPH U3TOTBSHETO W TPEACTABIHETO HA TE3H OTYETH. ['pelllku B TMPEAXOJHU TEPUOTU MOTAT Jia BH3HUKHAT IMPU
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[IPU3HABAHETO, OLICHSABAHETO, NPEACTABSIHETO WM OIOBECTSABAHETO HA €JIEMEHTH OT (MHAHCOBUTE OTYeTH. Te ce
KOPUTHPAT PETPOCIIEKTUBHO, KATO CE MPEU3UYHCIIsIBa CPABHUTEIHATA MH(QOpMAIIHS WIIM HadalIHUTE Callia HAa aKTHBHUTE,
MacUBHUTE M KamuTana (B ciay4yauTe, KOraTo ca Bb3HUKHAIM Mpe3 NMPEAXOJHU MEPHUOAH, 3a KOUTO HE € IMpelcTaBeHa
uHpopManus BbB ¢GuHaHCOBUTE oTdeTH). Kopeknusra ce oTpassiBa B IbpPBUTE (UHAHCOBH OTYETH, OAOOPEHHU 3a
U3J1aBaHe Clel OTKPUBAHETO UM, KaTO B TSX CE MPEJCTaBs U OTYET 3a (PMHAHCOBOTO CHCTOSIHUE KbM HA4aJ0TO Ha Hali-
paHHMS CPaBHUTEJIEH MEPUOA.

IMonuTHKHU MO ynpaB/ieHUe HA PUCKA

HUJI ,,Hanexxna” AJl uma usrotsenu [IpaBuma 3a olieHKa U yrpaBieHHE Ha pUCKa, KOWTO ca BHECEHH M OZOOPEHU OT
Komucus 3a ¢punanco Hamzop. YmpasisBamoro apyxkectBo (Y1), koeto ynpasisaBa aktusute Ha HUJ] “Hamexma”
AJl naenTuduIMpa ¥ U3MEpBa BCHYKU PUCKOBH (DaKTOPH, CBHP3aHU C OTIECIHUTE MHCTPYMEHTH B mopTdeiina Ha
JIpPY>KECTBOTO, cjiell KOeTo M3MepBa oO0IIaTa eKCIO3WHus Ha MopTdeiina KbM Te3u (HaKkTOPH W B3eMa peIIeHHs 3a
JMMUTH, TOJIEPAHTHOCT U YIPABJICHUE HA PUCKOBETE Ha MOPTQEHIHO HUBO.

CBBETHT Ha AUPEKTOPUTE Ha Y [| MMa ClIeTHUTE OTTOBOPHOCTH I10 YIIPABICHUE HA PUCKA:

- CcJeau 3a Clia3BaHEeTO Ha IMpaBuiiaTa 3a yIpaBlieHHE Ha PHUCKa M y4acTBa aKTHUBHO B IpoIleca IO YIpaBleHHE Ha
pHCKa.

- Ompeness pUCcKoBaTa MOJIUTHKA HA HHBECTHUITMOHHOTO JIPY>KECTBO, KOETO yIPAaBIIsBA.

- KOHTpPOJIUpA PUCKOBHTE (haKTOPU 32 HMHBECTUIIMOHHOTO JPYXKECTBO Upe3 OOCHkKIaHE Ha JOKIAIW, BHECCHH OT
WBITBIHUTENHUS JUPEKTOP U B3eMa PEIICHUs B TPAHUIINTE Ha CBOUTE TPaBOMOIIIHSL.

- U3BBPINBA MEPUOTUYCH €KETOJICH MPETIe/ Ha MTOJIUTUKUTE U CTPATETUUTE 32 YIIPABICHUE HA PUCKOBETE.

- B3€Ma PEeIICHUS 3a KaJIpoBO, COPTYEPHO U JIPYro OCUTYPSIBAHE HA ICHHOCTUTE 10 YIIPABJICHUE HA PUCKA.

OcHoBHHTE PUCKOBE, HA KOUTO € M3J0KCHO APYKECTOBO Ca:

[MazapeH puCK — Bh3MOXKHOCTTA JIa C€ pealn3upaT 3aryou mopajy HeOIaronpusTHU Na3apHUA U3MEHEHUS B CTOHHOCTTA
Ha (UHAHCOBUTE WHCTPYMEHTH U IPYTH JUKBUAHNA (PMHAHCOBU aKTHUBH.

JIuxseH PUCK - PUCKBT OT HaMaJIABAHC Ha CTOMHOCTTa Ha HWHBCCTHULMATA B JaJACH (I)I/IHaHCOB HUHCTPYMCHT WJIN ApYyT
AKTHUB Mopaaru U3BMCHCHUC Ha HUBOTO HA JINXBCHUTC IIPOLCHTHU

LIGHOBI/I PUCK - PUCKBT OT HaMaJIAIBaHC Ha CTOMHOCTTA Ha MHBECTHUIUATA B JaJICH (I)I/IHaHCOB HUHCTPYMCHT WJIA ApYyT
AKTHUB Iopaaunu H€6HaFOHpI/IHTHI/I IIPOMCHHU Ha HMBATA Ha MMa3apHUTC LICHU.

BaHYTeH PUCK — PUCKBT OT HaMAJIIBAHC Ha CTOMHOCTTA Ha HWHBCCTHLIMATA B JaJCH (1)I/IHaHCOB HWHCTPYMCHT WUJIU ApYT
AKTUB, ICHOMUHUPAH BBB BallyTa, pa3jniyHa OT JICB, IOpaaAyd U3MCHCHHEC HA KypCa Ha oOMsIHA MCKAY Ta3u BajlyTa H
JicBa.

.HI/IKBI/I,ILGH nasap€H puUCK - BB3MOXHOCTTAa OT 33.1"}/'61/1 WX TOPOIMYyCHATU IMOJ3U IOopaan HCGJ’IaFOHpI/IﬂTHI/I rnasapHu
YCJI0BUA HAa TBPCCHETO U MPEAJIaraHeTo (KaTO HaImpuMep HUCKO TBPCCHEC IIPU HAJTUINUCTO Ha CprxnpezmaraHe).

JIukBUIEH pUCK — BB3MOXKHOCTTa OT 3aryOM OT HAJOXHUTEIHM MPOJaXOM Ha aKTHBH NMPHU HeOIArompUsTHH Ma3apHU
YCJOBH 3a IOCPEILaHE HA HEOYAaKBAaHO BB3HUKHAIM KPATKOCPOUHHU 3aJbIDKCHHUS Ha HAMOHAIHOTO MHBECTULIMOHHO
JIPYKECTBO.

EdexTu oT npoMsiHa HAa BAJTyTHUTE KypcOBe

DUHAHCOBUAT OTUET € MPEACTABEH B OBJITapCKH JieBa, KOATO ¢ (DYHKIIMOHAJIHATA BaJlyTa M BajyTaTa Ha MPEICTaBsHE
Ha JIpyxecTBoTo. CAETKUTE B Uy XKIECTpaHHA BaJlyTa ITbPBOHAYAIHO C€ OTPa3sBaT BBbB (YHKIHOHATHATA BAIyTa IO
0oOMEHHUS KypcC Ha JaraTa Ha cheinkata. MOHETapHUTE aKTHBU U MACUBH, JCHOMUHUPAHU B YYXXIECTPaHHU BAIyTHU CE
[PEU34YNCIABaT BbB (YHKLIMOHAIHATa BajyTa, B Kpas Ha BCEKM MeECEll, II0 3aKJIIOYUTENHUS OOMEHEH Kypc Ha
bearapcka Hapomna banka 3a mocnennust paOOTeH J€H OT CBOTBETHHS Mecell. BcHYkM KypcOBH pas3lUKH Cce
MpU3HaBaT B OTYeTa 3a JoxoauTe. HemMoHeTapHHUTE akTHBHM M MAaCHBH, KOUTO CE€ OLIEHABAT IO MCTOPHYECKA I[€Ha Ha
npuaoOuBaHe B Uy)KIECTpaHHA BalyTa, C€ MPEBPBILAT BbB (PyHKIMOHAJIHATA BaIyTa 110 OOMEHHUS Kypc KbM AaTaTa
Ha IMbPBOHAYAJIHATA cJeNiKka (IpuIo0uBaHe).
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duHAHCOBH AKTHBH

Ounancosure aktusn Ha HUJI ,,Hanexxna” A/l ca knacupuuyupaHu KaTo AbPXKaHU 3a THPTryBaHe, Thi KaTo ca 4acT OT
nopTdeiin oT (MHAHCOBM MHCTPYMEHTH MPUAOOUTH C 1el /1a ObAaT MpoAaieH! B OJIM3KO ObJIelIe.

H‘bp@OHallaﬂHa OYeHKa - ICHHUTC KHUTHU CC OLCHsABAT IIO II€HA Ha HpI/I,[[O6I/IBaH€, KOsATO C€ (bOpMI/Ipa OoT CTOfIHOCTTa,
3aljiaTCHa 3a HpI/I,I[O6I/IBaHCTO UM 1 OT pa3XxoauTe 3a HpI/I,Z[O6I/IBaH6 - TaKCH 3a 0AHKOBHU ycCiayru, XOHOpapu, 6p0KepCKI/I
yCIyru v ap. DUHAHCOBUTE aKTHBHU CE IIpU3HaBaT Ha JaTaTa Ha CCThJIIMCHTA.

Oyenxa cned nvpeoHayarnomo npusHasare - Cliell MbPBOHAYATHOTO NPU3HABAHE, BCHUKUA (DMHAHCOBH aKTUBHU CE€
KITacU(HUIHpaT KaTo aKTUBU IbP)KaHU 332 THPTYBaHE U CE OLIEHSABAT IO TAXHATA CIpaBeINBa IieHa. B kpas Ha Bceku
Mecell ce U3BBPIIBA IPOMSIHA Ha CIpaBe/JIMBaTa [IcHa Ha (PMHAHCOBUTE aKTHUBH, KaTO M3MEHEHHUETO Ha CIIpaBeIIMBaTa
IleHa Ha (PMHAHCOBWTE aKTWBH, CE NPU3HABAa W OTpa3sBa Karo medyanba win 3aryba B oTyueTa 3a medandaTa Wiu
3ary0ara u JpyThs BCEOOXBATEH JOXO.

Hpunyunu na oyenvunama oetinocm na HUJJ ,, Haoescoa” A/l

OCHOBHHUTE U 3aABJDKUTCIIHU IIPUHOUIIN, BPXY KOUTO CE€ OCHOBAaBa OLICHBbYHATa ,I[eﬁHOCT ca:

- HU3I0JI3BAHC HAa €HMHHA MU IIOCJICAOBATCIIHA CUCTEMaA 3a OLICHABAHC HAa AKTUBHUTE OT noqu)eﬁna, 3a B3€MAaHC Ha
PpCUICHUA U KOHTPOJI;

- CHCTEMa 3a CT>6I/IpaH€ Ha I/IH(i)OpMaI_II/IH, CBBbp3aHa C OHNPCACIIIHECTO Ha HCTHATa CTOMHOCT Ha aKTHUBUTE -
HU3TOYHUIIN HA I/IH(bOpMaIII/I}I, 1 BUIOBC,

- IpaBuWjiIa 3a n30ArBaHe Ha KOH(bJ'II/IKTI/I Ha UMHTCPCCHU M 3a OCUTYpPABAHC Ha 3allluTa CpPCIly PasKpUBAHCTO Ha
BBTpEIIHA HH(OPMAITHS;

- IIPOTOKOJIMPAHE Ha 06C’L)KI[3HI/I$IT3., CBBpP3aHU C OIPEACIAHETO HA HETHATA CTOMHOCT Ha AKTHUBUTEC, U IIpUJIaraHe
Ha CbOTBETHUTEC JOKYMCHTU KbM ITPOTOKOJIMTE,

- TCXHOJIOTUYHO U IMPOrpaMHO OCUTYPSABAHC IMPU OMIPEACIAHC HAa HETHATA CTOMHOCT Ha AKTHUBUTCEC,

- CHCTEMa 3a CbXpaHABAHEC M 3allUTa Ha NOKYMCHTalUsATa, CBbp3aHa C OHNPCACIIIHETO HETHATa CTOMHOCT Ha
AKTHUBUTC, HA XapTUCH U HAa MAarHuTCH HOCUTEJI.
OCHOBHH MIPUHIOUIIA IPU OLICHKA HAa aKTUBUTEC Ha HI/II[ ca:
- OueHkaTa Ha aKTHBH Ha JAPY)KECTBOTO, CE M3BHPIIBA 32 BCCKH AKTHB, BKIIOYHTEITHO H 33 IbPBOHAYAITHO
MPU3HATUTC KbM JaTaTa Ha OLICHKATA.
- [Ipn mppBOHAYaHO TpHAOOMBaHE (MPHU3HABAHE) HAa AaKTUB - IO IIEHA HAa HErOBOTO MPUI0OHWBAHE,
BKJIIOYBAIIA M PA3XOUTE MO CAETKAaTa.
- Jartata Ha mpugoOuBaHe (MpU3HABaHE), CHOTBETHO Mpojaxkbdara (OTIMHUCBAHETO), HA BCEKU AKTHB, €
JgaTraTta Ha CETBhJIMCHT.
- [Tpu mocnenBamo OlEHsBaHE HAa aKTHB - MO CHOTBETHUS pell M HA4YWH, onpeneneH B [IpaBmiara 3a
OIICHKA Ha aKTUBHTE MIPHETU OT JPYKECTBOTO U 0100peHu oT Komucus 3a puHAHCOB HAA30D.

Kpenutu n B3eMaHus

Kpenutn n B3eMaHUsITa ca HEICPUBATHBHN ()MHAHCOBU aKTUBU C (GUKCHPAHU WM OTIPEICIIICMU TUIAIAHS, KOUTO HE
ce KOTHpaT Ha akTWBeH ma3zap. Ciel MHPBOHAYAIHOTO WM TPH3HABAHE, JPYXKECTBOTO OIEHSIBA KPEIUTHTE H
B3EMaHMATA, AbPXKAHH JI0 TMAJEK [0 aMOPTU3UpaHA CTOMHOCT, ¢ M3IMON3BAHETO HA METOJa Ha €(CKTHBHUS JIMXBECH
MPOIICHT, HAMAJIeHa C TIPOBU3UATA 32 00e3I[eHKa. AMOPTH3HPAHATA CTOMHOCT C€ U3YHCIISIBA KaTO Ce B3eMarT Ipe]| BUJI
BCUYKH MPEMUH M OTCTBIKH NP NPHIOOUBAHETO, KAKTO M TAaKCHUTE, KOMTO ca HepasJeliHa 4acT OT e(eKTUBHHS
JIMXBEH MPOICHT M Pa3XxoauTe Mo cienkata. [leyanOure u 3aryOuTe OT KPeIUTH U B3EMaHHUs Ce MPU3HABAT B OTYETA 32
meyandaTa Wid 3ary0ata W JOpyTrus BCEOOXBATEH MOXOJ, KOraTo KPEAWTHTE W B3EMaHUATAa OBIAT OTIHCAHU MIIH
00e3IeHeH , KaKTOo U upe3 Mpolleca Ha aMOpTH3AIIHS.

O1eHKa HA KPATKOCPOYHHTE 3aIbJIKEHHUS

KpaTkocpouHHTe 3a1bJIXKCHHS CE OLICHSIBAT 110 CTOMHOCTTA HA TSXHOTO Bh3HMKBAHE, 10 KOSATO CE OYaKBa Ja ObaaT
IIOTACE€HH B OBJEIIIE.

IlapuyHu cpeAcTBa M MAPUYHU €KBUBAJIEHTH
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[TapuunuTe cpencTBa W KPaTKOCPOUHHUTE JETIO3UTH B OanaHca BKIFOYBAT MAPUYHH CPENCTBA MO OAHKOBU CMETKH, B
Opoil 1 KpaTKOCPOYHH JEMO3UTH C ITbPBOHAYAJIEH MMaeX OT TPH 10 JCBET Mecella.
OT4era 3a MapUYHUSA IOTOK € ChCTABEH IO MPEKUS METOI.

Jdanbuu

TekymuTe JaHHYHN AKTHBU W MACHBH 34 TEKYIIHS W MPEIXOJHU TIEPUOIM CE MPHU3HABAT MO CyMara, KOSTO CE OYaKBa
Ja ObJie Bb3CTAaHOBEHA OT WIIM TUIATCHA HA JaHBYHUTE BiacTH. [Ipy M3YMCIIEHHE HA TEKYIIUTE NaHBIH Ce MpHiarat
JNAHBYHUTE CTABKH U JAHBYHWUTE 3aKOHU, KOWTO Ca B CHJAa WM Ca B 3HAYWTEIHA CTENCH NMPUETH KbM JaTara Ha
bamaHca.

CeriacHo paznopeaoure Ha 3KIIO numeH3npaHuTe WHBECTHIIMOHHU NIPY’KECTBAa OT 3aTBOPEH THII HE c€ o0iarat ¢
KOpIIOPaTUBEH JAHBK.

IIpu3HaBaHe HA MPUXOHMTE U Pa3X01MTe

[IpuxomuTe M pa3xoguTe c€ HAYMUCIIBAT B MOMEHTa Ha TAXHOTO BB3HHMKBAHE, HE3aBUCUMO OT IApUYHUTE
MOCTHIUICHUS U Iamanus. OTYNTaHEeTO UM Ce W3BBPINBA MMPH Cla3BaHe HA W3MCKBAHETO Ha MPUYMHHA M CTOHHOCTHA
BpPB3Ka MEXIY TAX.

[Ipuxonute ce oOIEHSBAT MO CHOpaBeIIMBaTa CTOWHOCT Ha IIOJy4EHOTO WM TMOJJISKAIIOTO Ha IMOJydyaBaHe
BB3HArpaxaeHue moja opmara Ha MapUYHN €KBUBAICHTH HITH TAPUYHU CPEICTBA.

[IpuxomuTe ce oTpa3sBaT BHB (PHHAHCOBHS pE3ydTaT 3a MEpHojaa, Mpe3 KONTO € OCHIIECTBeHa OIepanusiTa,
HE3aBHCUMO OT MEPHO/a Ha M3IUIAIIAHETO M.

[IpuxoanuTe OT NMXBU Ce MpPU3HABAT MPH HAYUCIIABAHETO Ha JIMXBHUTE (KAaTO Ce HM3IOJI3Ba METOAA Ha e(EeKTUBHHSA
JUXBEH TPOICHT, T.€. JUXBEHUAT MPOILEHT, KOMNTO TOYHO IMCKOHTHpPAa OYaKBaHUTE OBJEIIM MapUYHMA TOTOLUHU 3a
nepuoJia Ha OYaKBaHU KUBOT Ha (PMHAHCOBUS HHCTPYMEHT JI0 OaaHcoBaTa CTOWHOCT HAa ()MHAHCOBUS aKTUB).

C'bﬁHTI/Iﬂ, HACTBIIWJIM CJIEd JaTaTa HA TOANIITHUSA (l)HHaHCOB oT4eT

Cobutus ciien natara Ha OajlaHca ca OHE3W CHOWTHS, KaKTO OJIarONpHUATHH, Taka M HEOJIarompUsTHH, KOWTO
BB3HUKBAT MEXK]y JlaTaTa Ha OajaHca M JlaTaTa, Ha KOATO FOJUIIHUAT (PMHAHCOB OTYET € OJ00peH 3a MyOJIMKyBaHe.
Kopurupariu ca Te3u ChOMTHS, KOUTO TOKA3BaT YCIOBHS, ChIICCTBYBAIM HA JaTaTa Ha TOAMIIHUS (PHMHAHCOB OTYET.
HeKOpI/IeraIIIPI C’b6I/ITI/I$I — Ca C’I)6I/ITI/I$I, KOHUTO Ca ITOKa3aTCJIHU 3a YCJIOBI/IH, HACTBHIIWJIN CJICH JaTaTa HAa T'OAWUIITHUS
(UHAHCOB OTYET.

[TpeAnpusATHETO KOpUTHpA CYMHTE, IPU3HATH BB (JMHAHCOBUTE OTUETH, 33 J1a OTPa3W KOPUTHUPAIIUTE CHOUTHUS CIICH
JaTara Ha OajaHca M OChbBPEMEHSBA OMTOBECTSIBAHUSATA.

[IpennpusatueTo He KOpUTHpPaA CYMHUTE, IPU3HATA BHB ()MHAHCOBU OTYCTH, 32 JIa OTPa3H HEKOPUTHUPAIIUTE CHOUTHUS
crnes narata Ha Oananca.KoraTo Hekopurupamure ChOWTHS Ciej JaTaTta Ha OajaHca ca TOJKOBA CHINECTBEHH, Y€
HEOTIOBECTSIBAHETO OV MOBJIMSIIO HA CIIOCOOHOCTTA HA MOTPEOUTETUTE HAa (PMHAHCOBHUTE OTUETH Ja B3€MaT CTOMAHCKH
pelleHus], MPEeANPUIATHETO OMOBECTSBA ClIeHATa HH(pOPMAIIHS 3a BCSIKA CHIIECTBEHA KATErOpus Ha HEKOPUTHPAIIOTO
cpOHTHE ciel JaTarta Ha OajlaHca:

-€CTECTBOTO HA CHOUTHETO;

-OolleHKaTa Ha ()MHAHCOBUS My e()eKT WM U3SBJICHHE, Y€ TaKaBa OLICHKA HE MOXKe Jia ObJic HalpaBeHa.

IV. oakpensima ungopmanus (MOSICHUTETHHN 0eJ1eKKH) 32 CTATHUTE , IPEACTABEHU B OTAEJIHUTE KOMIOHEHTH
Ha (puHAHCOBHS OTUYET

1. IbaroTpaiiHu MaTepuaJIHl aKTHBH

HpyxkecTBOoTO € BB3mpHENo mnpar Ha cbilectBeHOCT Ha JIMA ot 700 nB. KeM 30.06.2019 r. HUJ ,,Hanexna“ AJl ne
MPUTEKABA AMOPTU3UPYEMU aKTHBH

2. [lapuyHu cpeacTBa

IMosicHUTEITHM JAHHU 30.06.2019 31.12.2018

[Tapuunu cpeacTBa B JieBa MO pa3IUIAIATENHH CMETKU 95 258
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[Tapuunu cpeacTBa BbB BaldyTa MO pa3IIallaTeIHA CMETKU 576 431
KpatkocpouHu nmapu4Hu IENO3UTH B jJeBa B OaHKU 381 381
O0uo 1052 1070
[Mapuunute cpeictBa B OaHKOBH CMETKH C€ OJHMXBSBAaT BEAHBXK rogumuo Ha 31 mekemBpu. KpaTkocpouHute
JETIO3UTH Ca ChC CPOK — 0 JBAHAJECCET MECEIa, B 3aBUCUMOCT OT JIMKBHIHHUTE HYXIHU Ha J[py>kecTBOTO.
3. ®uHAHCOBH AKTHBH JbPKAaHM 32 ThPryBaHe
R
AxTHB/ CeKTop XuL aepa e XuL gepa e
30.06.2019 31.12.2018
KopnopaTuBuu o0jmuranumn 602 11.18% 583 10.91%
Axuun (Cekrop), B T.4.: 3667 68.12% 3679 68.86%
JuBepcudurmpany GUHAHCOBH MPOIYKTH 164 3.05% 160 2.99%
Enepreruxa 259 4.81% 203 3.80%
3apaBeonazBaHe 402 7.47% 418 7.82%
3emenenue 89 1.65% 91 1.70%
Wnnycrpus 540  10.03% 590 11.04%
HNubopMamoHH TEXHOIOTHH 63 1.17% 60 1.12%
OO1miecTBeHH yCIyTH 151 2.81% 142 2.66%
[ToTpeburencku CTOKU 412 7.65% 544 10.18%
[ToTpeburencku CTOKH OT MbPBa HEOOXOTUMOCT 250 4.64% 212 3.97%
CypoBuHM U MaTepHaln 11 0.20% 10 0.19%
dunancu 1326  24.63% 1249  23.38%
O06mio 4269 79.31% 4262 79.77%
Karteropuu ¢puHaHCOBM aKTHBH U NACHBH
30.06.2019 31.12.2018
DUHAHCOBY AKTHBHU
Kpeautu u B3emMaHus: 1114 1081
Bsemanns 3a 1MXBH 7 10
Bsemanust oT cbydacTus 55 -
Jpyru BzemaHus - 1
[Mapuunu cpencraa 1052 1070
DUHAHCOBHM AKTHBH, OTYUTAHY 10 CNIPABELIMBA CTOHHOCT: 4269 4262
@DuUHAHCOBH NACHBH
3aabinKeHUS 17 21

CuopaBeajiMBa CTOMHOCT Ha (PUHAHCOBUTE MHCTPYMEHTH

CpaBHEHUETO MEXIy 0allaHCOBHTE M CHPABEAJIMBHTE CTOMHOCTH Ha (PMHAHCOBUTEC WHCTPYMEHTH € IMPEJCTaBEHO TO-

J0ITy:
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CnpagsenjuBa
banancoBa cToiHOCT CTOMHOCT

30.06.2019 31.12.2018 30.06.2019 31.12.2018

PDHUHAHCOBH AKTHBH

KpeauTu u B3eMaHus: 1114 1081 1114 1081
Bzemanus 3a 1uxBu 7 10 7 10
B3emaHus oT chydacTus (TUBUICHTH) 55 - 55 -
HApyru B3emManust - 1 - 1
[Tapuunu cpenctpa 1052 1070 1052 1070
DuHaHCOBH AKTHBH, OTYMTAHU no

crpaBeAInBa CTOMHOCT: 4269 4262 4269 4262
DUHAHCOBH NIACHBH

3aabIDKEHUS 17 21 17 21

MaTypI/ITCTHaTa CTPYKTYpa IO OCTATHhUYCH CPOK HAa aKTUBUTC U MACUBUTE OTpPa3sABa OYaKBaHUATA HAa PbKOBOACTBOTO 3a

TAXHOTO BB3CTAHOBABAHC MJIM MU3IIJIAIaHEC!:

Ha <3 3-12 1-5 >5 Oomro
noucKBane / Mecena Mecena TOJAWHH TOANHH
Heonpenenen
KbsMm 30.06.2019 1. CpoK
Bsemanus 3a 1uxsu - - 7 - - 7
Bsemanwus ot chyuacTus (IMBHIEHTH) - - 55 - - 55
[Tapuunu cpenctaa 1052 - - - - 1052
DA, OTYMTAHU 110 CIIPABEAIUBA
CTOMHOCT 4269 - - - - 4269
O0110 aKTUBH 5321 - 62 - - 5 383
3arpIDKEeHNS - 13 4 - - 17
OO0110 MacuBH - 13 4 - - 17
4. Bzemanus
30.06.2019 31.12.2018
B3emanus oT JTMXBU 1O ABJITOBU UHCTPYMEHTHU 7 10
Bsemanus ot [UBUIEHTH 55 -
Hpyru B3emanus - 1
Oomro 62 11
5. AKUHOHepeH KanuTAaJl
30.06.2019 31.12.2018
OOHMKHOBEHH aKI[MU C HOMHUHAJIHA CTOMHOCT 1 JIEB BCsIKa, 3935 3935
10 ChIeOHA PETUCTPAIIHS
Oo01o 3935 3935
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6. PezepBu

30.06.2019 31.12.2018
O06m pesepsu 2 004 1501
PesepBu npu eMuTupane Ha akIUu 250 250
OO0wo 2254 1751

Ha 14.06.2019 r. 6eme nposeneHo OO0110 chOpaHe Ha aKIIMOHEPHUTE, KOETO B3¢ pelieHue 3aryoara 3a 2018 r. B
pasmep Ha 867 xuiL. neBa, J1a ObJic OTHECEHA B HEMMOKPUTH 3aryOH OT MUHAJIU TOTUHH.

7. 001 BceoOXBATEH A0X0[ 32 TeKYIIUs MEePUO/

OO6mmaT BceoOXBaTeH 10X01 € B pa3mep Ha 44 xwit. ieBa. Kem 30.06.2019 1. 1. HAMa IpyT BceoOXBaTEH JOXO/I.

8. 3agbakenns

30.06.2019 31.12.2018
3a1BIKEHN KbM YIIPaBISIBAILIOTO IPYKECTBO 9 9
3aabIKEHNs 32 OUT - 3
3aabKeHNs KbM TOCTaBUUIIN 1 -
3aabIKeHUs KbM OCUTYPUTENTHU NMPEATIPUATHS 2 3
Hanbunu 3agemxenus (J1DJ) 1 2
3aabIKeHUs KbM IepcoHaa 4 4
OO6uio 17 21
TexkymuTe 3a1bIKEHNS ca C MAKCUMAJIEH CPOK Ha ypekJaHe oT 1 roauHa.
9. ®¥MHAHCOBHU NPUXOIH
30.06.2019 30.06.2018
[Mpuxoau ot onepanuu ¢ QUHAHCOBH AKTHBH 34 10
[Ipuxomu oT mpeorieHKka Ha GUHAHCOBU aKTHBH 469 432
[Ipuxonu OT IMXBH MO AEMO3UTH - 1
[Ipuxomu OT IMXBY 110 PUHAHCOBH HHCTPYMEHTH 23 22
[Ipuxoau oT AUBUACHTH 85 63
[Ipuxoau oT mpoMsiHA BbB BAIyTHUTE KypCOBE 14 54
Oo6mo 625 582
10. ®uHaHCOBH pa3xoau
30.06.2019 30.06.2018
Pazxoau ot onepanmu ¢ GUHAHCOBH aKTUBH . 1
Pa3xoau ot npeoreHka Ha (PUHAHCOBU aKTUBH 441 820
Pa3xonu oT npoMsiHa BbB BaIlyTHUTE KypcOBe 12 33
O0uo 453 854
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11. Pa3xoam 3a MmaTepuaJi U BbHIIHH YCJIYT'H
30.06.2019 30.06.2018
Pasxonu 3a Bp3HarpakaecHUE Ha yIpaBisIBaIlo APYKECTBO 54 61
Pa3xomm 3a Be3HArpakaeHue Ha OaHKa IETTO3UTap 2 2
Pa3xomu 3a Opokepckr KOMHCHOHHHU 1 1
KoMyHuKanyoHHU pa3sxoau - 1
Taxcu KOH/1/I/bDb 4 5
Apyru 1 -
O6mo 62 70
12. Pa3xoau 3a mepcoHaJjia
30.06.2019 30.06.2018
Pasxonu 3a 3amnatu 59 43
Pa3xoau 3a ocCUTypoBKH 7 6
Obmo 66 49

CtpyKkTypa Ha IIepcoHama;

- Ilpencenaren na CJ] ¥ U3II'BJIHUTENEH AUPEKTOP (IOrOBOp 3a ynpasieHue) 1 Op.

- 3am.mpencenaten Ha C/] (moroBop 3a ympaBicHHUE)
- Unen na C/I (moroBop 3a yrpajiBeHHe)
JupexTop 3a Bpb3Ka C HHBECTUTOPUTE (TPYIOB JOTOBOP)
BwrpenieH KoHTpoI (TPYI0B 1OTOBOP)
XUTHEHUCT (TPyAOB AOTOBOP)
Oomo

13. loxox Ha aknus

HeTtHna nmeuan6a/3ary06a Ha akuusi

(B J1eBa)

Bpoii akunu kbM Kpas Ha epuoja
CpenHo-TmipeTerieH Opoii akIuu

Herna mewan6a (3ary0a) ot AeifHOCTTA, B JIeBa

Herna mevasn6a (3ary0a) 3a meproaa Ha akIusl, B JieBa

14. ITosicuuTeTHU Oesteskku Mo OTUeTa 32 NapUIHUTE OTOH

IlosscHuTETHHU JAaHHHU

1 6p.
1 6p.
1 6p.
1 6p.
1 6p.

6 Op. cayxuTeau

Inamanusg HA J0CTABYHIHU
[Inamanus Ha TOCTAaBYMIIM HA MAaTEPUAIIN U YCIYyTH
Oo6mmo

HOCT'I)HJICHI/IH, CBbHpP3aHu C (l)I/IHaHCOBI/I AKTUBH, TbP7KaHUA 32 TBPryBaHe

[locTrrutenns ot mpoxaxou Ha GUHACOBU aKTHBH, JIbPKAHU 332 THPIyBaHE

30.06.2019 31.12.2018
3935119 3935119
3935119 3935119

44 006 (866 906)
0.0111 (0.2202)
30.06.2019 30.06.2018
(64) (75)

(64) (75)

522 197
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[MocThIUIeHUS OT JIMXBU 110 OOJIMTalMH, AbPIKAHU 3a ThPTryBaHe
IMTocThIICHUS OT TUBUICHTH TI0 (PMHAHCOBU aKTHUBH, TbPIKAHH 32 THPTyBaHE
Oo6mmo

Inamwanus, cBbp3aHu ¢ GUHAHCOBU AKTHUBH, IBPKAHM 32 ThPryBaHe
[Inamanus 3a MOKYNKH Ha (MHACOBU aKTHBH, IbP)KaHU 3a THPTyBaHE

Oo6mo

I[Inamanus HA ¥ OT UMETO HA MepPCcoOHAJA
Bo3narpaxaenus

Janpk o 341DJI

00

J3I10

30

0610

KypcoBu pa3iauku, HeTHO

IIpeorieHka Ha BaJIyTHU MO3UITUU

0610

Honyqeﬂn JIUXBH 110 IPEAOCTABCHU KPEAUTH U ACMMO3UTH

JIuxBH 10 MPEIOCTaBEHU JICTIO3UTH B JICBa
Oomro

V. Apyru onoBecTBsiBaHUA

HeiicTBamo npeanpusitue

18 17
30 38
570 252
(457) (393)
(457) (393)
(48) (35)
(7 4)
(7 (6)
(2) (2)
3 (3)
(67) (50)
- 8

- 8

P’BKOBOI[CTBOTO MMOTBBpPIKAaBa, 4e€ (i)I/IHaHCOBI/ISI OTYCT € M3rOTBCH Ha INMPUHIUIIA Ha HeﬁCTBaHlOTO OpeaAnpuiaTrcC. To
cyuTa, 4€ ChIIOTO II€ OCTAaHC HCﬁCTBaMO OpeaArnpuAaATUC IMpe3 CiICABAIAg OTUHCTCH IICPpHUOA W HAMa HAMCPCHHUA 3a

ChbKpaliaBaHC Ha I[eﬁHOCTTa WJIK 3aKpUBAaHC HA 4aCT OT HE.

Cnesnky cbC CBbP3aHM JIHIA

Br3nrarpaxaeHns Ha ynpaBIeHCKHUS TIEPCOHAT

Oommo

Jdoxoau HAa pbKOBOACTBOTO

Bb3HarpakaeHus Ha yIpaBICHCKHUS IEPCOHAI
(01131101

30.06.2019 30.06.2018
40 28
40 28
30.06.2019 30.06.2018
40 28
40 28
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Pa3xoau 3a ynpasiieHue Ha aKTUBUTE 30.06.2019 30.06.2018
Bb3HarpaxacHue Ha yIpasisiBaloTo IPYKECTBO 54 61
Oo6mo 54 61

YC10BHH aKTHMBH U NACUBH
3a oTYeTHHS Nepuoa HiIMa HAJIUIIC YCIIOBHH aKTUBU U ITACUBH Ha JPYIKECTBOTO.

I'pemiku

3a OTYeTHHSA nepuoa HaMa OTYCTCHU I'PCHIKU B IPYIKECTBOTO.

CpOuTHs ciel 1aTaTa HA 0TYETA 32 GUHAHCOBOTO CHCTOSTHHME
Hsma 3HaumMmm cwOWTHSA, Cllel] naTaTa Ha OTYeTa 3a (UHAHCOBOTO CHCTOSIHHE, KOHUTO Ja MPOMEHAT ()MHAHCOBUTE
otdyetH KM 30.06.2019 r. mian ga N3UCKBAT OMOBECTABAHHUS.

PbroBoauTen:

i b
/ L
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