LECTMECEYEH MEXXJUHEH JTOKJIAJ 3A JEHHOCTTA
HA HUJL ,HAJTEXKIIA” ATl
KkbM 30.06.2019 1.

1. Baknu coonTHg 3a mepuoxa 01.01.2019 r. — 30.06.2019 r.

Ha 17.01.2019 r. B Komucus 3a ¢uHanco Hagzop Oelie mpeacTaBeHO YBEJOMIICHHE 32 (PMHAHCOBOTO
CBCTOSIHME Ha JPYXKECTBOTO 3a YETBBPTO Tpumeceuue Ha 2018 r. cpriiacHo n3uckBanusaTa Ha 4wi.100o01 ot
SIITHK u wr.33al ot Hapen6a 2 3a mpocHeKTUTE MPH ITyOJUIHO MpeIaraie U JOMyCcKaHe 10 ThPTOBHS
Ha peryJMpaH masap Ha IIeHHH KHIKa U 3a pa3KpHUBaHETO Ha MH(POpMAaLKs, ChIIOTO Oele MyOInKyBaHO
Ha BHIMaHHETO Ha OOIIECTBEHOCTTA B caiiToBeTe, www.investor.bg, www.ffbham.bg, www.extri.bg.

Ha 27.03.2019 1. 6emre npeacraBen B Komucus 3a punancos Hagzop [ogumen ¢punancos oruer Ha HUJI
»Hamexma” AJl 3a 2018 r. Ha ocHoBaHue wi.100H ot 3IIIILK u 4n.32 ot Hapenba 2 3a mpocnekTuTe mpu
nyOJIMYHO mpelylaraHe M JAOMyCKaHe [0 THPIOBMS HA DErylIMpaH Ma3ap Ha IIGHHU KHIDKA M 3a
paskpuBaHeTo Ha wH(popmanus, ['omuiieH mokian 3a jaeriHoctra 3a 2018 T. 3aBepeH OT AUIUIOMHUpPAH
ekcriepT cuetoBoautTen. l['ommmen ¢uHaHcOB order 3a 2018 1. Oeme myOmMKyBaH B CalTOBETE
www.investor.bg, www.ffbham.bg, www.extri.bg.

Ha 19.04.2019 r. B Komucus 3a ¢puHaHcOB Hag30p Oerie MpencTaBeHO YBeOOMIICHHE 32 (PMHAHCOBOTO
CBhCTOSIHUE Ha JAPYKECTBOTO 3a MbpBO Tpumeceuue Ha 2019 r. chriacHo usuckBanusaTa Ha 4in.1000l ot
3IIILIK u wn.33al ot Hapenba 2 3a mpocniekTUTe NpH MyOIUYHO Mpeajgarade U A0MycKaHe 10 ThProBUs
Ha peryJMpaH Masap Ha IEeHHH KHIDKA U 3a pa3KpHUBaHETO Ha MH(OpMaLus, ChLIIOTO Oele MyOIMKyBaHO
Ha BHUMAaHHUETO Ha OOIIECTBEHOCTTA B caliToBeTe wWww.investor.bg, www.ffbham.bg, www.extri.bg.

C pemrenne Ha ChBeta Ha gupektopute Ha HUJL ,,Hamexna“ AJ] ot 19.04.2019 r. Gemre cBUKAaHO
penoBHo OOmo chopanue Ha aknuoHepute (OCA) Ha 30.05.2019 r. cwhrimacHo wi.33 or YcraBa Ha
IpyxecTBoTO, uil. 115, an.1 ot 3IILK. BsB Bpb3ka ¢ win.223, an.5 ot Teproscku 3akoH. Ha 25.04.2019
r. B Komucus 3a ¢mHaHcoB Ham3op Oemre npencraBena [lokana u [lncMeHnn marepuany 3a CBUKBaHE Ha
OO6mo croOpanue Ha akiponepure Ha HUJ ,,Hanexxna“ Al va 30.05.2019 r. [lokaHata u marepuaiuTe
Oemie Osixa myOMuKyBaHU B Www.investor.bg, www.ftbham.bg, www.extri.bg.

Ha 30.05.2019 r. mopanau nurca Ha kBopyM OOmoTO chOpaHWe Ha aKIHOHEpPHUTE Oelie OTIOKEHO 3a
14.06.2019 T. Ha cBHIIOTO MSCTO M TIPU CHINUS AHEBEH pell. BaxkHO pelieHre Ha MPOBEICHOTO ChOpaHue
npen30upaneTo 3a HOB 5 roaumieH MaHaaT Ha CeBera Ha aupekropute. Chmio Taka Oemie m30paH 3a
IIpoBepKa W 3aBepka Ha TOMUITHUSA (GUHAHCOB OTUET HA APYKecTBOTO 3a 2019 T. peructpupaHus oIuTOP
— n.e.c. Ceerocnas JumutpoB Jumutpos, ¢ nurioma Ne766.

Ha 14.06.2019 r. B Komucus 3a ¢unancoB Hamzop Oerre mpezctaBeH [IpoTokon oT mpoBemeHO 00110
crOpanne Ha akmuoHepute. Cpmuar Oeme TyOMMKyBaH B www.investor.bg, www.ffbham.bg,
www.extri.bg.

2. Bausnune Ha Ba:xxkuute cpontns 3a HUJI ,.Hagexaa” AJl, HacTenuan npe3 nepuoaa 01.01.2019 r.
=30.06.2019 r. BLpXY pe3yaTaTuTe BbB (MHAHCOBUS OTUYET

[Ipe3 mppBuTe mect Mecena Ha 2019 r. HUAJI ,,Hanexxma” AJl otanrta medanba B pa3Mep Ha 44 XWIIL. JIB,
crpsimo 3ary6a ot 391 xmi. 1B 3a chius nepuoa Ha npeaxoanara roguHa. Kem 30.06.2019 . aktuBute
Ha HAIIMOHAJTHOTO MHBECTUIIMOHHO JPYXKECTBO ce yBenuuanat ¢ 40 xui. aB. crpsmo kpas Ha 2018 1., 10
5 383 xu. neBa, koeto € yBenuuenue ¢ 0,75%.

[IspBuTe mect mecena Ha 2019 r. 6sxa Oemnsi3aHM OT NMPOIBIIKABAIIUTE THPTOBCKU MPETOBOPH MEXKITY
CAIIl u Kuraii, KouTo nmpeMrHaxa mpe3 pa3inyHU €TalH, HO BCE OLIE OYaKBAT KpPaHO CIOpa3yMEHUE,
IIPOABJDKABALINA NIPOLieC Ha n3u3ane Ha BenukoOpuranus ot EC, koiiTo 6e chbIpoBOAEH OT OCTaBKa Ha



MUHHUCTBp-TIpesiceaTenst 1 n300p Ha HOBO PBHKOBOJCTBO Ha yrpamigBamara KoHcepBaTuBHaA mapTus,
MpoBeJIcHUTE TapiaMmeHTapHu u3oopu B EC, kouto moBemoxa a0 OTCla0BaHe Ha TPAJAUIMOHHO
MPEJICTABEHUTE TIOJUTUYSCKH MAPTHUH, 32 CMETKA Ha TOMYJUCTKUTE M HAIMOHAIMCTUYECKH (DopMaIuu
KakTo W reononutrdecko Hanpexenne mexay CAILLl, Mpan, CeBepra Kopes, rpakmaHCKH IPOTECTH B
Xonr Konr m ap. 'mobGanHara MKOHOMEKa 3a0aBM pPacTeka CH, KaTO MPOTHO3UTE 33 OBICIIOTO MY
pasBute Osixa HamaneHu. lleHTpanHuTe OaHKHW 3alloYHAaxXa Ja MPHUJIAraT Wik CHUTHAIH3Mpaxa CKOPOITHO
MpujiaraHe Ha CTUMYJIMPAIId MOHETApPHA MEPKH KaTO OTTOBOP Ha BIIOIIEHUTE MepCHeKTHBH. CBETOBHUTE
KauTaJIOBU Ma3apy MPOIbDKAXa BH3CTAHOBSIBAHETO CH OT CHaja B Kpas Ha MUHajaTa TOJWHA, HO CE
HaOJoaBallle ¥ BIONIABAHE HAa BAXXHM WKOHOMUYECKH ITOKA3aTENId KAaKTO B PAa3BUTHTE Taka U B
HOBOBB3HUKBAIINTE UKOHOMUKHU. EK MOHMXM CHIIECTBEHO MKOHOMHUYECKUTE CH HPOTHO3U 3a CTPAHUTE
or EC u OTHOBO Ha MHEBEH peja W3JIA30Xa BB3MOXHU JOIBIHUTEIHW CTUMYJIH OT cTpaHa Ha Ellb u
DenepanHus pe3eps.

S&P 500 orgere pover ot 17,35% B momapm (18,32% B eBpo/neBa) 3a IIeCTMECEYHETO, MPH PHCT OT
13,07% B nonapu (15,58% B eBpo/neBa) 3a mbpBOTO TpuMeceune Ha 2019 r. koHOMUKaTa IpOABIDKY Ja
pabotu Ha crabuiaHH 000pOTH, TpH pbCT OoT 3,1% roa. Ha BBII 3a mepBoTO TprMeceune Ha 2019 T.
(ctipsimo 2,2% 3a MpenxoJHOTO TpUMecedre), HamarsiBama oe3padoruna (mo 3,7% 3a 1oHM) U cTabriTHa
0azoBa wuHbmamus (2,1% rox. 3a roHH). DemepaHUAT pe3epB MOMIbpPIKAIIEC HEyTpaJHA MapuyHa
MOJIMTHKA TPE3 MBPBUTE IIECT MeCella, HO CUTHAIM3MpA TOTOBHOCT 3a HaMAJSIBaHE Ha JIUMXBEHUTE
MPOLEHTH TIPYA HEOOXOIUMOCT, KOETO JOBEJE 0 PA3bK craja B goxoaHocTTa Ha 10-rogummauTe JLK Ha
CAILL no 2,00% B kpast Ha 10HH, cpsMO 2,68% B HavasioTo Ha roguHata. OUHAHCOBHUTE PE3yITaTH Ha
KOMIIAaHUHTE, MMyOJUKYyBaHU MPE3 MbPBOTO TPUMECEUYHE KaTO 110 Osxa MO3UTHUBHY, HO OYAKBAHUATA 32
pacTex Ha MPHUXOJUTE Ha akIus 0sxa peBU3upaHu Hajomdy. [IpeobnagaBamuTe IporHO3M ca 3a 3a0aBsHe
Ha IKOHOMUKaTa, 0e3 ToBa Ja JOBeJe JI0 perecus mpe3 ciaeapammre 12 mecena.

AKnunTe Ha pa3BUTHUTE €BPOIEHCKU CTPAaHU 3allo4yHaxa rojuMHaTa cbC HapacTBaHe, kato MSCI Europe
peructpupa ysenamueHue oT 13,63% B eBpo/neBa mpe3 mppBUTE miecT Mecena Ha 2019 r. mpum
pEerucTpupaH pheT 3a MbpBoTO TpuMeceure Ha 2019 1. ot 12,01% B eBpo/neBa. UKOHOMUYECKHUAT PacTeik
B EBpo3onarta ce 3abasu 10 1,2% npe3 mppBoTo TpuMeceune Ha 2019 r. bezpaboruuara cnagna 1o 7,5%
npe3 Mai, 6a3zoBata uH(pmanmsa ce cradbunmsupa a0 1,1% roxn. npes ronu. Ilpes nepuoma ELIb otuete
HMKOHOMMYECKOTO 3a0aBsiHE U YBEIMUYCHUTE PUCKOBE KaTO OCTaBU IapUYHATa CU IIOJIMTUKA HEIPOMEHEHa
more 1o aekeMmBpu 2019 r. u 00sBM TPEACTOSAIIO MOJHOBSIBAHE Ha IMporpaMara 3a OTIyCKaHe Ha
IBITOCPOYHN HUCKOJMXBEHH OaHKOBU 3aemH 3a mepuona cenrteMBpu 2019 r. — mapt 2021 1. [Ipe3 1oHu
EILlb 006siBu rOTOBHOCTTA CH 3a IOHIKaBaHE Ha JIMXBEHUTE IPOLIEHTH, B PE3YJITAT HA KOETO JOXOAHOCTTA
Ha 10 rommmuute repmancku JIIK crana orpumarenna u cmagHa no -0,40%. Ilomutmdeckata u
T€OTOIMTHYECKA HECUTYPHOCT B perMoHa Oelle CBbp3aHa OCHOBHO C M3JIM3aHETO Ha BennkoOputaHus ot
EC, BpHmHOTHprockutre oTHowmeHuss cbc CAIll M HKOHOMHYECKHTE CaHKUMM cHopsMo Pycus.
HukmmaauTe cektopyu ce Bh3cTaHoBuxa, kato STOXX Europe 600 Banks Price EUR napactha ¢ 0,88%
3a mppBuTe 1mect Mecena, a STOXX Europe 600 Automobiles & Parts Price EUR napactHa ¢ 10,96%.
[Ipe3 mbpBUTE LIeCT Mecela Ha TOANHATA €BPOTO MOSBTHUHS OTPa3siBallku IbPBOHAYAIHUTE OUYAKBAHU 32
rmokauBaHe Ha JmxBeHnTe TporieHTH B CALLl n mpoapbkeHnTe MOHETapHU CTHUMYJIH OT cTpana Ha Ellb
KaTo B Kpas Ha nepuoja esporo noestuss ¢ 0,82% no 1,1373 nomnapa 3a eBpo.

B yHuCOH ¢ TI00aIHOTO BB3CTaHOBSIBaHE Ha KamuTanoBuTe mazapu mHACKCHT MSCI Russia HapacTHa ¢
28,00% B monapu u 29,06% B eBpo/ineBa npu peructpupad pbeT ot 11,85% B momapu u 14,33% B
eBpo/neBa mpe3 mbpBoTO TpuMeceurne Ha 2019 1. Pyckusr kamuTayioB ma3ap 0¢ CHIIHO MOJKPENeH OT
MpoMsiHATa B IWBUJCHTHATA TOJUTHUKA HA TOJIEMUTE KOMITAHUW OT (DMHAHCOBHUSA W CYPOBHHHUS CEKTOD,
KOHUTO JeKJIapupaxa cTaOUIHO yBeMYeHNE Ha M3IUIAlaHuTe TuBHAeHTH. Llenara Ha meTpona copt bpeHT
ce TOKayM KaTto JocTurHa 64,74 nmonapa 3a Oapen (HapactBane oT 17,88% Ha mectmeceyna 0asza).
Bb3cranoBsiBaHETO Ha MIETPONHUS Ma3ap Oe MOPOJSHO OT YIBIHDKEHOTO HaMalsBaHE Ha MPOU3BOJICTBOTO
ot ctparute B OIIEK+ g0 m. mapt 2020 r., Hamoxxeante oT CAILl caHKIMYU cpenry n3Hoca Ha TETPOJT OT
Beneryena, KakTo M BB3CTaHOBABAHE Ha OTPaHWYEHMATA 3a M3HOC Ha merpon oT Hpan. Ilpe3 1oHuM
LenTpannara 6anka Ha Pycus 3amo4Ha MK HA MOHMWKaBAaHE HA OCHOBHHS JIMXBEH MPOIEHT 10 7,50%,
nH(anuaTa ce crabunusupa 1o 4,6% mpes 10HHU, a Oe3padotunara crnagaaa 1o 4,5%.



B bowarapus nnaexcst SOFIX Ge crabo mpomeneH oTuuTaiiku cnan ot 1,12 % 3a mbpBUTE IIecT Mecela
npu cnax ot 1,78 % 3a mbepBoTO TpuMeceune Ha 2019 r. MHaekcuTe HsAMaxa H3pa3eHa MOCOKa, KaTo
M3BECTHO pPa3lBIKBaHE B THPTOBHATA IMOPOAM OOsBEHATa MPOMSHA B CTpyKTypara Ha mHAekca SOFIX
mpe3 M. MapT, HOBUHHU OKOJIO TIOTEHIMAIHHU MPUAOOMBAHHUS OT CTpaHa Ha MECTHH KOMITAHUH, KaKTO U
TJIaCyBaHWTE JWBHUICHTH 3a TpeaxonHaTta roguHa. [IpoBeaeHnTe mpe3 MbpBOTO TPUMECEUHE TOIMIIHU
chOpaHHs Ha aKIMOHEPHUTE Ha roiiiMa YacT OT MyOJMYHHTE APY’KEeCTBA MOTBBPAUXa TEHICHIUATA 3a
yBenM4YaBaHe Ha IWBUACHTHUTE Ha MECTHO HHMBO. MHAekcuTe He MoOXkaxa Ja MOCJienBaT ABMKEHHUETO Ha
MEXKIYHApOIHUTE KaIMTaJOBU Ia3apy BBIOPEKU NOOpUTE (HHAHCOBU OTYETH 3a IIBPBOTO TPUMECEUHE,
KOETO O0TYacTH c€ JOBbDKeNle W Ha NpoJakOM OT CTpaHa Ha HMHCUTYLHOHAJHH WHBECTUTOPH.
CriieBpeMeHHO 000pOTHT Ha (poHAOBaTa Oopca 3a MBPBOTO TpPUMECEUWEe Ha TOAWHATA craaHa ¢ 44%
CIIpsIMO TIOCeTHOTO TpuMeceune Ha 2018 r. ToBa oTyacTu ce IBJDKM Ha HECIIOCOOHOCTTa HAa MECTHUS
KaluTaJoB Ma3ap Aa ClelBa CHHXPOHH3UPAHO IBWKCHHETO Ha MEXIYHApOTHHUTE Ma3apy M Ha HHUCKaTa
TUKBAIHOCT. Ha mpakTWka OT HAayanoTo Ha TOJMHATA HHJIIEKCUTE C€ JBIDKAT B OTHOCHUTEIHO TECEH
uHTEpBaX OT oOKomo 5% - 6% wu He ce 3a0ensi3Ba 3HAUMTENIEH WHBECTHTOPCKH WHTEpEC.
MakponkoHOMHUYecKaTa CUTyalyst ocTaHa crabuiHa - pbeT Ha bBII 3a mepBoTO TpriMmeceune Ha 2019 r.
ot 3,50% rox., XUIIL| undmanus 3a maii (2,9% roj.) u npopinKaBail Craj Ha Ce30HHO HM3TajicHaTa
6e3padoruna (10 4,5% 3a maif).

O6mo wnBectunmute B akiuu Ha HUWJ[ ,Hanmexnma” AJ[ ca 68,13% or aktuBuTe B Kpas Ha
IecTMece4neTo, mMpHu A1 oT 68,86% B HawyanoTo Ha roanHaTa. MHBecTHIMUTE B OBITApCKU aKIUU ca
48.49% OT aKTHBWTE B Kpas Ha IOHH, MHBECTHIIMHTE B 3amagHoeBporneiicku aknuu ca 11,00%, a Tte3n B
pycku akuuu ca 8.64%. [loptdelinbT orT obmuranum Jieko HapactBa M mpexactasinssa 11,18% or
AKTUBUTE.

[lapuynuTe cpeacTBa B pa3MJalllaTeIHU CMETKHM M JETO3WTH 3a IIECTMECEYHeTo M Bb3nu3ar Ha 1,052
MIH.JB KbM 30.06.2019 1., unmu 19.55% oT akTHBHTE Ha APYKECTBOTO.

B3emanusTa 3a TUXBUM M AUBUACHTH BBH3MW3aT Ha 62 XWIJIB KbM Kpas Ha mepuona, wiu 1.15% ot
AKTUBHTE.

3. OnucaHue HA OCHOBHMTE PUCKOBE M HECUTYPHOCTH, Npea kouto e udnpapeno HUJI ..Hanexna”
AJl ipe3 dmHaHCOBATAa rOJIMHA

OcHOBHUTE pHUCKOBE, CBBp3aHu ¢ AciHOocTTa HAa HUJI ,,Hamexna” AJl, mpe3 2019 1. ca:

- [llazapen puck — CBBpP3aH € OCHOBHO C BB3MOXKHOCTTA Jla C€ peallu3upar 3aryOou mopaiu
HEONMaronpusATHU Ia3apHU H3MEHEHHS B CTOWHOCTTa Ha (PUHAHCOBUTE WHCTPYMEHTH, B KOHUTO
IpykecTBOTO MHBecTHpa. OCHOBHHTE PHCKOBE 332 MKOHOMHKHUTE, CHOTBETHO (POHIOBHTE Ta3apu B
CBETOBEH Malad, Ha TO3W €Tall ca CBhP3aHH C BOJATHIHOCTTA HA IICHUTE HA CYPOBUHUTE U HUCKUS
WKOHOMHUYECKH PhCT. IHBECTHIIMUTE B PECYPCHO-OPUEHTHPAHU NKOHOMHKH KaTO PyCKaTa, 3a KOUTO
PBCTHT Ha IIEHWTE Ha CYpOBHHUTE € TOJOXKHUTENeH (akTop, € Hal-BaKHOTO CPEICTBO 32 YACTUIHO
KOMIICHCHpaHe Ha TO3U PHUCK OT CTpaHa Ha JIPYKECTBOTO.

- Banymewn puck - pPUCKBT OT HaMmalsiBaHE Ha CTOMHOCTTAa Ha WHBECTUIMATA B JAaZcH (hUHAHCOB
WHCTPYMEHT, ICHOMHMHUPAH BBB BallyTa, pa3lIM4Ha OT JEB M €BpO, MOpaJAd M3MEHEHHE Ha Kypca Ha
oOMsiHa MeXIy Ta3u BaiyTa u JeBa. [lopaau cpaBHuTeNnHO MasikaTa eckmosuius Ha HU/ ,,Hanexna”
AJl KbM aKTHBU BBB BajJyTa, pa3JMyHa OT JIEB U €BPO, B MOMEHTa TO3M PUCK HE € TaKa ChIIECTBEH,
HO IIé pacTe C YBEIMYaBAaHETO HA CEKCHO3MLIMATA KbM pPYCKHsA Mas3ap, IMJIaHHpaHa CBIIACHO
CTpaTerusra 3a reorpadcka quBepcu(uKaIys Ha aKTUBUTE Ha JPY>KECTBOTO.

- Jluxsuden puck (no omHOUWIEHUE HA CPEOCMBAMA HA CAMOMO OpYiHCecmeo) — APYXKECTBOTO HE ¢
U3MPABEHO Mpe]] JTUKBUIHU MPOOIIEMH M 3aTPYAHCHHUS, Thil KaTO CTPYKTypara My € Ha HaIl[HOHAIHO
WHBECTUIIMOHHO IPY’KECTBO OT 3aTBOPEH TUI U HE TMPEIBIKIA 00OPATHO M3KYITyBaHE HA aKI[MUTE OT
aKIMOHEPUTE, KOETO OT CBOS CTpaHa HsAMA Ja WM3MPaBM IPYKECTBOTO TPEN CIEIIHAa HYXAa OT
(hMHAHCOBHU CPEJICTBA U HYX/aTa OT MPHOBp3aHa Mpoaax0da Ha aKTHBH.



PazButnero Ha neitHocrra mHa HUJI ,,Hagexnma™ AJ] mpe3 ocranamara wact Ha 2019 r., u3mepeHo B
M3MCHEHUE Ha HeTHATa CTOMHOCT Ha aKTHBHTE, I1I€ CE BIUSIC OCHOBHO OT WHIMKAIIMHUTE 32 PA3BUTHUETO HA
MapUYHUTE TOJUTHKU HA ICHTPATHUTE OAHKH W/UIU OT MOJUTUYCCKUTE/TCOMOTUTHYCCKUTE MPOMCHHU.
[To-3Ha9YMMO OT OYaKBaHOTO 3a0aBsSHE HAa Pa3BUTUTE M HOBOBB3HUKBAIIUTE HKOHOMHKH CHIIO OH MOTIIO
Jla € 3HaYMMa 3a1uiaxa 3a rIo0aHUTe Ma3apu.

[To-KOHKpETHO pe3ynTaTUTe IIie Ce BIHSIAT OT CleIHUTe (PaKTopH:

— Pa3BUTUCTO HAa UKOHOMHUKHTC HAa CTPAHUTC OT F—7, KuraiickaTa ”KOHOMHKA U APYTUTe mo-
roJICMH pa3BUBAIld CC NKOHOMHKH;

— PHCK OT pa3pacTBaHE HAa HANPEKEHUETO B THPTOBCKUTE OTHOLLEHUS HA TOJIEMUTE UKOHOMHUKHU
U CIIaJl B CBETOBHOTO MKOHOMHYECKOTO Pa3BUTHE;

- mapuyHaTa nojutuka Ha denepanHus peseps, EBpornelickaTa rieHTpanHa 6anka u Pyckara
IIEHTpaJIHa OaHKa;

- TeolNoJINTHYECKaTa OOCTAaHOBKA M PAa3BUTHETO HA KOH(PIUKTUTE B BIU3KUAT U3TOK, KAaKTO U
YBEJIIMYCHUTE TCPOPUCTHYHH 3aILIAXH B PA3JIMYHHA TOUKH HA CBETA;

- TBproeckute mperosopu Mexay CAILl n Kuraii;

- (¢uHanM3MpaHeTo Ha u3NM3aHeTo Ha BennkoOpuranus ot EC u BausHUETO HA
CeMapaTUCTKUTE U HAIMOHATTUCTHYCCKU TeueHus B EBpomna;

- HWKOHOMHYECKATa W OFO[HKETHA MOJUTHKA HAa PycHs 1 UKOHOMHYECKUTE CAHKIMH , HATOXKEHH
HaJl HesT;

- MOJIUTHYECKAaTa U MAKPOMKOHOMHYECKA cUTyalus B bbarapus u mporeca Ha
MPUCHEIUHABAHE KbM CBPOTCHCKHSI BATYTCH MEXaHU3bM;

- HUBOTO Ha JIUXBEHHUS POLICHT MO JCMO3UTUTE B bhirapus.

ITo oTHOmEHUE Ha reorpa)cKOTO paslpeAEICHUE Ha aKIIMUTE HUE OYaKBaMe Ja IPOBeXKAaMe I10-aKTUBHA
MOJUTUKA Ha JUBepCH(HKALUS Ha aKTUBUTE, BKIIOYBAWKM HAH-NEPCIEKTHUBHUTE YY>KAECTPaHHH
¢unancoBn mazapu. [Ipe3 Bropata momoBuHa Ha 2019 r. me TPOABIIKAM Ja WHBECTHpPAME B
3aragHOeBPOIEHCKY aKIMK U APYTH aKIUU Ha Pa3BUTH na3apu. OTHOCHO OBJITApCKUTE aKIUH, OYaKBaMe
3ama3BaHe HUBOTO Ha MHBECTHLMHTE, OPaal HEBUCOKATa JUKBUAHOCT Ha BDB, ctabminata nKoHOMUKa
n OaHKOBa cHcTeMa M AOOpHUTE KOPIOPaTUBHH pe3ysTaTtu 10 MoMeHTa. HuBoto Ha mHBecTHINU B Pycus
11Ie OCTaHe CTa0MIIHO, IPEABU IIOAOOPSIBALIUTE CE NEPCIEKTHBHU MPE PycKaTa HMKOHOMUKA.

B cekTopHO OTHOIICHHME HUE OYaKBaME ITOCTCIICHHO HApacTBaHE Ha Jiela HA IHUKJIMYHUTE CBPOIMEHCKH
KOMIIaHWH B OTTOBOP Ha aTPakTHUBHHUTE IIEHW W ONAaromnpusITHATA MapuyHa MOJIWTHKAa Ha EBporefickara
neHTpayiHa Oanka. [lomoskurenrHo pa3BUTHE Ipe3 BTopaTa mojosuHa Ha 2019 r. npeaBmwkaamMe 3a akIAATE
Ha aBTOMOGI/IHOHpOI/I3BOZ[I/ITGJII/ITG 1 KOMITAHHUUTE OT (I)I/IHaHCOBI/ISI CCKTOD.

[oprdeinbT HU OT OOMUranUM IIe NPOABIKUA Ja ObJEC HACOYCH KbM KOPIIOPATUBHU OOJUTAIWH,
JeHOMHUHUpaHu B eBpo. [Ipe3 octaTbka Ha 2019 T. € BE3MOKHO Ja IPUIIOKUAM CTPATETHS HA HHBECTUPAHE
BBB BHCOKOJIOXOIHH OOJIMTAITHN TTOCPEICTBOM OOPCOBO THPIyBaHH (POHIIOBE.

4. I/IH(]_)ODMalII/IH 32 CKJIKYCHHU CACJIKH MEKI1Y CBbP3aHM JIMIA NPE3 OTYCTHUA IICPHOI

Hpe3 OTYCTHOTO TpUMCECEUYHUEC HE Ca U3BBPHIBAHU CHCJIKH CbHC CBBpP3aHU JIMIA, PAa3IMdHUu OT
BB3HAIpa>XCHHUA Ha YIIPABJICHCKUA IIEPCOHAJI.

Hara: 23.07.2019 r.
S

Bopucaas Hukies
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