»BAJIOP ITPOITBPTUC” AJJCHUI]

MNMOSICHUTEJIHUA BEJIEXKHAU
471.1000 an.4, 1.2 oT 3IIIILIK 3a TpeTro Tpumeceune Ha 2018 r.

1. O6ma uadopmanus 3a ,,Basop lponspruc” AJCHIL

..Banop Ilponspruc” AJICUL] e myGnuyHO aKIMOHEPHO APYKECTBO ChC CrielMANHA WHBECTHIIHOHHA
LeJl 3a CEeKIOpUTH3allusl Ha HEeJBHXKMMHM HMMOTH, M0 CMHChIa Ha 3aKOHA 3a JAPYKECTBATA ChC
crelMaiHa HHBECTHLIMOHHA LIET.

Jpyxecteoto € yupeaeHo Ha 10.03.2010 r. B rp. Codus u e BnucaHo B TbproBckus perucTsp Ha
19.03.2010 r. CobliecTByBaHETO Ha IPY)KECTBOTO HE € 0OBBP3aHO ChC CPOK.

[MpeamersT Ha aeliHOoCT Ha JIpy)KeCTBOTO e: WHBECTHpPAaHE HA MAapUYHMTE CpeJcTBa, HabpaHu upes
M3/1aBaHE Ha LEHHW KHWKA, B HEABWKHMHM HMOTH (CEKIOPMTHM3aUMs Ha HEABWXXHMH HMOTH)
MOCPE/ICTBOM MOKYIKa Ha MpaBO Ha COOCTBEHOCT W APYTH BELIHW MpaBa BbPXY HEABWKHMH MMOTH,
M3BBPILIBAHE HA CTPOEKH M NOAOOPEHHs B TAX, C LieJT MPEAOCTABIHETO UM 3a YIpaBlieHHe, OTAaBaHe
MO/ HaeM, JIW3UHT, apeHaa W/ npoaaxtara uMm.

Cenanumiero na ,Banop [Ilponspruc” AJICHL] e Penybnuka Bwarapus, rp.Codus, paiion
"Tpuanuua", a anpecsT Ha ynpasiaeHue e yi.”Exoc” Ne 2.

KamuransT Ha [pyxectBoro e 650 000 (1mecTcTOTHH U MET/AeCeT XUIIsau) JieBa, pasnpenaesieH Ha 650
000 (mecTcTOTHH ¥ neraeceT Xuisau) Opos oOWKHOBeHH Oe3HaJIMYHHM aKLWH, C MPaBoO Ha IJiac U ¢
HOMMHAJIHA CTOMHOCT OT | (€[HH) JieB BCAKA.

,.Banop Ilponmepruc” AJICHUL] uMa enHocTeneHHa cucTeMa Ha yrpasieHue u ce ynpasisnea ot Creer
Ha JIupeKTopuTe B ChCTaB,

1. Munena Xpucropoposa Bacunesa - npejicesaren Ha CbBeTa Ha AUPEKTOPUTE;

2. Jensu WieaHor KoHHOB - 3aMeCTHUK-IIpe/ICeIaTeNl HA ChBETA HA JUPEKTOPUTE;

3. bopucnas Kupunoe Huknes - U3menHuTenes aupexTop.
JlpyKecTBOTO ce npeAcTaBisBa OT H3MbIHUTEHMS AupekTop bopucnas Hukes.

2. Bakuu cb0MTHS HACTBLIAIH Npe3 TpeTo TpuMeceyHe Ha 2018 r. u ¢ HATPYNBaHe OT HAYAJIOTO
HA roAHHATA

Kwm 30.09.2018 r. ,,.Banop [Npomspruc” AJJCHL] He e npuaoOuBaiio, NpUTEkKaBaio ¥ NPEXBBPIIIO
HeABHHMH HMOTH.

Ha 30.01.2018 r. 8 Komucus 3a ¢unancor Hajgzop Geilne rnpeictaBeHO YBeJOMIEGHHE 3a YETBBPTO
Tpumeceure Ha 2017 r. cbriacHo w3uckBaHusTa Ha no ui. 33al, T. 1 or Hapenba Ne 2 u Gewe
nyOaMKyBaHO Ha  BHMMaHWeTo Ha  oOliecTBeHOCTTa B calitoBete www.investor.bg w
www.valorproperties.bg u www.bse-sofia.bg

Ha 29.03.2018 r. 6ewe npencrasen B Komucus 3a ¢unancor Hamzop [NonuiieH guHaHCOB oTuUeT Ha
,Banop ITponspruc” AJICHUL] 3a 2017 r. Ha ocHoBanue wi.32 ot Hapenda N 2 1 un.100n ot 3IILIK
l'opuuieH noknan 3a aednoctra 3a 2017 r. 3aBepeH OT JWILIOMUPAH €KCNEPT cueToBoauTeN. ['oauIIeH
¢unancoe orwer 3a 2017 r. OGewe nybaukyBaH B caiitoeete www.investor.bg u
www.valorproperties.bg u www.bse-sofia.bg



Ha 27.04.2018 r. 8 Komucus 3a (unancos Hamsop B Kommucusa 3a duuancos Hamsop Oeie
npejicTaBeHo YBeOMIIeHHe 32 (PHHAHCOBOTO CHCTOSHUE HA JPYIKECTBOTO 3a MbPBO TPUMECEUHE HA
2018 r. cbriaacHo u3nckeanusTa Ha wi. 10001 ot 3MTUK u un.33al or Hapenba 2 3a nmpocnekTure
npu my6IMYHO NpesiaraHe W JOMyCKaHe N0 ThProBus Ha PEery/iMpaH nasap Ha LECHHH KHUXKA U 3a
PasKpUBaHETO Ha MH(pOpPMaUMs, ChLIOTO Oemte MyONMKYBaHO Ha BHUMAHHETO Ha ODIIECTBEHOCTTA B
caiitoBete www.investor.bg, www.bse-sofia.bg u www.ffbham.bg

Ha 22.05.2018 r. B Komucus 3a (uHAHCOB HAn30p. THProBCKH PErHcThp, Www.investor.bg,
www.bse-sofia.bg © www.valorproperties.bg  Geme ny6aukypana [lokana u Marepuanu 3a
rpoBeskaane Ha peaosHo O6uo chbpaHue Ha aKIHOHEPHUTE Ha JIPYKeCTBOTO Ha 27.06.2018 r.

Ha 27.06.2018 r. ce nposene OdwioTo chbpaHue Ha aKLMOHEPHTE Ha APYIKECTBOTO.
Bsixa B3eTH ClieIHUTE BXKHU PELICHHS:
- Tlpuemane na opurhpanus oguinen dunrancos oryer 3a 2017 r. ¥ OOUTOPCKUAT HOKIAN U
CoaumuuaT qoknazn 3a aeiHoctra3a 2017 r.;
- Usbop na perucrpupan ogurop 2a 2018 r. JIEC Crerocnas Jlumurpos [InMuTpoB, ¢ qumiomMa
Ne766

Ha 30.07.2018 r. B Komucus 3a dunancos namsop B Komucus 3a huHaHcoB Haa3op Oewe npeacraBeH
Illectmeceuen dunancos otuet kbM 30.06.2018 r. chrinacHo usucksanusaTa Ha 4wi.1000 or 3ITILK u
un.41 an.2 v un.33, an.l or Hapenba 2 3a npocriektute npu myOnMYHO MpejiaraHe M A0MycKaHe 10
TBLProBUs Ha PEery/iMpaH Nasap Ha LeHHU KHWKA ¥ 32 Pa3sKPUBAHETO Ha MH(pOpMauMs, chuoTo Oeiue
myG/MKYBaHO Ha BHHMaHHMETO Ha OOIIECTBEHOCTTa B caiiToBeTe wWww.investor.bg, www.bse-sofia.bg
u www.ffbham.bg

3. Bausinne HA BakAHTe cHOMTHA 32 ,,Banop Mpomspruc” AJICHULL, HacTLONIM Hpe3 TPeTo
Tpumeceane Ha 2018 r. Binaemu BbPXy pe3yjTaTHTe BHB (PHHAHCOBHA OTHET.

[pes Tpeto Tpumeceuure Ha 2018 r. ,Banop IMpomspruc” AJICHLL He e npuaoOuBaio HeABHKHMH
uMoTH 1 KbM 30.09.2018 r. He npuTekaBa TakMBa.

Pasxoaute Ha apyxectsoto 3a nepuosa 01.01.2018 r. - 30.09.2018 r. ca 40 xwu. nesa, ot Kouto 28
XHJl. IeBa Pa3Xxo/IH 3a Bb3HarpaXkaeHus, |1 Xui. ieBa pa3sxo/H 3a BbHIIHM yciyrd. Tpero Tpumeceune
Ha 2018 r. ,.Banop ITpormspruc” AJICHLL npuktoun cbe 3aryba B pasmep Ha 39 xuil. jieBa.

4. Onucanue HA OCHOBHHTE PHCKOBE M HECHIYPHOCTH, Npel KOHTO e H3npaseno ,Baiop
Nponspruc” AJICHUII npe3 ¢punancoBara roauHa.

PasnuuHM rpynd pUCKOBE MOTaT a BIMAAT €JHOBPEMEHHO Ha AeiiHocTTa Ha ,Banop Ilponbpruc”
AJICHILl, kato HakoM OT THX Morar jJa ObaaT orpaHMuyaBaHH, a JIpYyrd Cca M3BbH KOHTpOJA Ha
JIPY#ECTBOTO.

4.1. Puckose, cnenuduyunn 3a [Ipyxecrsoro

PuckoBe cBbp3aHu ¢ KpaTrkara Heropus Ha Jpyxecreoro

IMpencTou na 3anouHe NpUAOOMBAHE HA HEABYIHAMH UMOTH. Bb3MOXKHO € npuaoGuBaHUTE UMOTH Jia
MMaT CKPHTH HEOCTATHUM, Ja He ObaT YNpasisBaHW JOCTATHYHO €(PEKTUBHO, WM MO JPYrH
NPUYMHM CTOMHOCTTa HAa MMOTHTE MM JOXOJa, KOMTO reHepupar, aa e noj odvaksanusta. OCHOBHaA
3anaya Ha CbBeTa HA IMPEKTOPHUTE € U3TOTBAHETO W NMPUEMAHETO Ha e(DEKTHBHM BLTPELIHHM MpaBujia U
Npo3pavHu NpoLesypH 3a paboTa, KOMTO [1a CIMOMOTHAT 32 YCMNEUHOTO OCBLIECTBIBAHE HA OCHOBHATA
nedHocT Ha JIpy)KeCcTBOTO, 3a MOCTUraHe Ha MJaHMPaHUTE (PUHAHCOBM PE3y/ITAaTH W Ja Aajar Ha
MHBECTHTOPHTE YBEPEHOCT, Y€ MHTEpPecHTe WM Llie ObJarT 3alMTEHH B MaKCHMaiHa CTeneH. 3a
MOCTHraHe Ha WHBECTHLIMOHHWTE LENH M MpPH B3€MAHETO HAa WHBECTHLMOHHW PELICHMA, OCHOBHA
dyHKuMs 1We urpae ¥ 0OCTY)KBAILOTO JAPYXKECTBO, HA KOETO Ce Bb3jara M3BbPLIBAHETO HA peaulia
JIeHHOCTH, ONKUCAHKU B 3aKOHA 3a Ipy’KeCcTBaTa ChC CNeLHaTHa UHBECTHLIMOHHA LIEJ.



Hanmyckane Ha KIOY0BH CJAYKHTETH

Tosa e pucksT nefiHoctra Ha JlpyskecTBOTO Aa Obje 3acTpalieHa MpPU HAMyCKaHe Ha CIIY)KUTENl OT
KJIIOYOBO 3HAYEHHE M ChbC crieurduyHa KBaaudUKanus, 3a KOroTo e TPYAHO WIM HEBB3MOXKHO J1a Ce
HaMepH 3aMECTHUK B pPa3yMeH CPOK U MpH pasyMHU (MHAHCOBH ycyiosus. [Topaau crienuduxara Ha
cBoATa JieiHoct, JIpy»ecTBOTO HMMa orpaHMueH Ha Opoif nepcoHan, a OCHOBHaTa 4acT oOT
ofiepaTUBHATa JEHHOCT IL€ Ce Bb3jlara Ha BbHIUHW KOHTPAareHTH, C KOETO TO3HM PHCK € [0 roisma
CTereH U30JIMpaH.

Puckoge, cBbp3aHu ¢ JeHHOCTTA HA 00CTyKBAIINTE APY/KECTBA

JlpyKecTBOTO € 3aJb/DKEHO MO 3aKOH /a BB3I0XKH YNPABIEHHETO HA [PUTEKABAHUTE WUMOTH,
BIUIIOYMTENIHO, HO HE €aMO, M3BBbpIUBAHE HAa CTPOEKM M MOAOOpeHHs, CbOMpaHETO Ha HaeMH,
MOMANBPIKAHETO M PEMOHTHTE, KaKTO M BOJIEHETO Ha CYETOBOAHA OTYETHOCT, HA €IHO WM MOBeue
obcaykpally Apyxkectsa. B Tazu Bpbh3Ka M3MBIHEHHETO Ha JOTOBOPHHMTE 3ab/DKEHMS OT CTpaHa Ha
obciy:KBalllUTe JpPY>KECTBA [l OKa3Ba CHLIECTBEHO BIMSHHE BBPXY AEHHOCTTA M (PUHAHCOBUTE
pesynratu Ha [lpyxectBoTo. Ilpn nonbopa Ha obcnyskpainu aApyxectsa ChBeTsT Ha JlMpeKTopuTe e
Ce PBKOBOAM OT JiOCeraiuHaTa MCTOpHs, permyTauus, NpodecHoHaliHa KBaJM(HKALMA M ONMUT Ha
obcyrKBalluTe IPYXKECTaB U PbKOBOIHUS UM TIEPCOHA.

4.2. O6mu (cucTeMHH) pHCKOBE

OOwuTe (CMCTEMHH) PUCKOBE Ca Te3H, KOWUTO C€ OTHACAT A0 BCHYKM MKOHOMHYECKH CYOEKTH B
CTpaHaTa M ca pe3yJTar OT BbHIUHM 3a [IpyxkecTBOTO (haKkTOpH, BHPXY KOMTO ,,Banop [Ipombpruc”
AJICHLL ve moxke na okassa BiusiHue. OCHOBHHTE METOJM 3a OrpaHHYaBaHe Ha BJAMSHHETO HA Te3H
puckoBe ca cpOMpaHe WM aHalM3MpaHe Ha TekyllaTa uHpOpPMalMs U MPOrHO3WpaHe Ha OBACLOTO
pa3BUTHE M0 OT/IENHU U O0IIM MOKA3aTeITH.

Heb1aronpnsiTHu NpoMeHN B 3aK0HOAATEICTBOTO

Ot onpeaensulo 3Ha4eHye 3a GUHaHCOBHS pe3ynTat Ha ,,.Banop [Iponspric” AJICHLL 1 3a noxona Ha
HEroBWTE aKIIMOHEPH € 3ana3BaHeTO Ha TeKyLHs JaHbyeH PeXKHUM 3a AeHHOCTTa Ha Jlpy»KecTBOTO, B
HaCTHOCT OcBOOOJKAaBaHeTO Ha medanbata Ha [[pyxecTBOTO OT OfsaraHe ¢ KOPNOPATHBEH NaHbK.
Hsima curypHocT nanu u 3a KakbB nepuon or Bpeme JIpy)KeCTBOTO W HEroBMTe aKLMOHEpH lie ce
MoJ3BaT OT OJaronpusTeH JaHbueH pexxuM. B nonmbiHenue, kakTo AeliHocTTa Ha JIpyKecTBOTO, Taka
M HEJBWKUMUTE HUMOTH camMu mno cebe cu ca OOeKT Ha AeTaliIHO W MHOrOACMeKTHO [PaBHO
perynupaHde. Hama rapanuus, 4e 3aKOHOJIaTeJICTBOTO, 3aciraiio AeiHocTTa Ha JIpyKecTBOTO, HiMa na
OB/e M3MEHEHO B MOCOKA, KOATO Ja JOBE/E /0 3HAYMTENIHH HeNpeABHUAEHU Pa3Xoad M ChOTBETHO Ja
ce oTpa3u HeGnaronpusTHO Ha Heropara nevanta. Bee mak, Tpabea aa noauepraem, ue TeHAEHLMSTA
Ha XapMOHM3HpaHe Ha MECTHOTO 3aKOHOJATEJICTBO C eBpOMNeHcKaTa peryinaTiBHa pamMKa B 4acTTa 3a
JIpy’KecTBaTa chC CrelHaiHa HHBECTUIIHOHHA Liefl, BOJM 0 MHEeHHUe, 4Ye O1aronpusTHUAT pery/iaTHBeH
MOJIENT Ha TO3H BHJL KOMIAHKH i€ ce 3arna3y U B Objelue.

(Dlmam:npaue HA HHBECTHIHHTE B HEABHKHMH HMOTH

VenexsT Ha ,[[py}i(eCTBOTO 3aBHCH B rojiiMa CTEneH OT BBb3MOXKHOCTTA [a l'lpl’IJlOﬁHE HEIBHKXUMH
HUMOTH MpPH H3roJHH YCJIOBMA, BKIIOYHTEIIHO [a OCHI'YpPH HaBpeME W IPH MNPHEMJIMBH MnapaMeTpH
{bHHaHCHpaHG 4pe3 eMHUCHA Ha LICHHH KHHXKa v/ GaHKOBH KPEOUTH. KBbM HacToslius MOMEHT
KPEJAHTHPAHETO Ha MPOEKTH B CEKTOPA HA HEJABHXKHUMHTE HMOTH € CHITHO OrpaHUY4Y€HO W TNPH 3aBULIEHH
H3MCKBaHHA OT CTpaHa Ha baHkuTE. ‘DHH&HCHP&HCTO Ype3 KanuTajloBHs nasap B CTpaHaTa € ChlIO
3aTPYAHEHO MOopajd HHUCKaTa JIMKBHAHOCT U CPaBHHUTEITHO ciaabus PHCKOB ane€TuT Ha HHBECTHTOPHTE.
ﬂpy)KGCTBOTO Lie niaHupa CBOEBPEMEHHO CBOMTE MHBECTHLIHMH H HCOGKDI{HMHTE 3a chHchnpaHeTo
HM MapH4HH CpeacTBa, KOETO obauye He rapaHryvpa, 4¢ M3roiHi HHBECTHUHOHHH BB3MOKHOCTH HAMaA
Ja 6‘1:)131" NpomnmycHaTH nopajgd Bb3MOXKEH HCOOCTHI Ha ¢HHaHCHpaH€. Ot Apyra CcrpaHa, eBEHTYaJIHO
YBCJIHWYCHHE Ha [Ma3apHUTE JIHXBEHH MPOLUEHTH WMIC OOBEAE OO0 HapacTBaHE Ha pasxoiuTe Ha
ﬂpy}KECTBOTO no oﬁcnyxcaaﬂe Ha B3€THTE 3a€MM M [0 CbLOTBETHO HaMajieHHe Ha mneuandara MY.



Bn3moxkHO OrpaHM4YeHHE Ha TO3H PUCK CE€ NOCTHTE HPe3 XeKHpallW COCIKH, HO HPYH(GCTBOT‘O HE
MOZKE [la rapaHTUpa MakCUMalHO NMPHEMJIMBH YCIOBUS 110 CACTKHTE.

3aBHCHMOCT OT TeMNa HA HKOHOMHYECKH PACTeR

Ouakpanusi cnab MKOHOMHMYECKHS pacTeX B CTDaHATa BONM N0 OTCrabBaHe Ha MOKynare/iHara
CMOCcOOHOCT Ha CTOMAHCKUTE CYOeKTH W 0 MO-HUCKM HUBA Ha NOTpeO/eHUWe M MHBECTHLIMH, KOETO
HEMHUHYEMO 3acsira HEraTMBHO TBPCEHETO Ha HEeNIBIKMMHM MMOTH, a OTTaM M neyanbure Ha
IpyxectBoto. [IpeaBna oyakBaHUWsTa 3a MOCTENEHHO BH3CTAHOBABaHE Ha MKOHOMHUKara npes 2018,
CEKTOPBT HA HEJBHKUMMTE MMOTH CBHLIO CIEBA [1a e MOBIUAe O1aronpUATHO B CPEAHOCPOYEH ILIaH.

KpeanTen puck

[No3uumsara Ha Bearapus Ha MeXXIyHapOJHHUTE ABJITCBY Ma3apy ce MoJo0pH npes nocjeHara rojuHa.
Haii-paxkHuar edext or noaoOpABaHETO Ha KPSAWTHMS PEHTHHI C€ CbCTOM B TMOHHXKABaHE Ha
PUCKOBUTE TPEMHH MO 33€MHTe, KOETO BOAM JIO MO-ONAaronpHUsTHH JIMXBEHHW paBHUILA (MPU paBHU
JpYTH YCIIOBUSA).

TToTeHUMaTHOTO MOBHILIABAHE HA KPEAMTHUA peHTHHT Ha cTpaHaTa B Obaele 61 uMano 6aaronpHaTHO
BIMSAHHE BBPXY JAeiHOCTTa Ha JIpYKECTBOTO M MO-TOYHO BBPXY YC/IOBHATA HA HErOBOTO BBLHIIHO
¢dunancupane. Ot 1pyra cTpaHa, eHO €BeHTYa1HO NOHWKeHHUEe Ha KPEeAMTHUA PeHTHHr Ha bbiarapus
OW OKa3ao OTPHLATENIHO BIHSHHE BLPXY LieHaTa Ha (uHaHCHpaHeTO Ha JIpy)KeCTBOTO, OCBEH aKo
HErOBUTE 3a€MHH CTIOpPa3yMeHHs He ca ¢ GUKCUPAHH JTUXBH.

Banyrten puck
ChbraacHo 1eHcTBaIOTO KbM HACTOSILMA MOMEHT 3aKOHOAATENCTBO B Bhirapus, Obiarapckusr jies e
¢uxcupan kM eporo B chotHoiienue EUR 1 = BGN 1.95583, a bwarapckara Haponna banka e

JUTBKHA [a MOAbPXkKA HUBO Ha Obarapckure JIcBOBe B oOpallieHue, paBHO Ha BATYTHUTE PE3EPBH Ha
Oankara. Ta3u BaTyTHa MONMTHKA HamalsiBa 3HAYMTENHO PHCKAa OT CPMBOBE B CTOMHOCTTA Ha
G6barapekus neB. QUKCHpaHHAT Kype Ha JieBa KbM €BPOTO HOCH 3a Owjrapckara BaigyTa pucKa OT
HeONaronpusiTHM JBMXKEHMS HA Kypca Ha €BpOTO CMpAMO APYTHTE€ OCHOBHM BajlyTH Ha
MEKyHapOJHUTe (DUHAHCOBM Ta3apu, HO He cuuTame, 4ye noaoden nebGnaronpusTeH edekt e e
onpenensul 3a aelnoctra Ha JlpyxecTBoTo.

Hudaannonen puck

PucksT OT yBenuueHre Ha uHdIaumuaTa € CBbp3aH ¢ HAMAIIBAHETO HA peajiHaTa MOKYyraTe/lHa CHiia Ha
MKOHOMHMYECKHTE CYOEKTH W eBeHTyalHaTa 0De3leHKa Ha aKkTUBHTE, AeHOMHHUPAHK B MECTHA BalyTa.
Cucremara Ha BamyteH OOpjl KOHTpOJMpa MApU4HOTO NpejsiaraHe, HO BBHUIHM (akTopu mMorart na
OKa@XKaT HATHUCK B TMOCOKAa Ha YBE/IMYEHHWE Ha UEHOBUTE HUBA. YUNEHCTBOTO HA CTpaHata HM B
EBponeiickus chL10 Lie Bb3ACHCTBA B MOCOKA MOCTENEHHO U3paBHIBAHE HA BbTPELUHUTE LICHH C TE3H
Ha OCTaHaJIUTE CTpaHU-wieHKH. KbM HacTosms MOMEHT 06ade 1 KaTo LAJI0 MEXaHNW3MBT Ha BalyTeH
Oopa ocurypsiBa rapaHuuM, He uHGIaUMaTa B CTpaHaTa lie OCTaHe Moj KOHTPO/A M HAMa Aa Mma
HebnaronpUsTHO BIUSHUE.

HoauTH4eckH pHCK

IMonuTHyeckmsT pUCK € CBbP3aH C Bb3MOXKHO BB3HUKBAHE HA BHTPEIIHOMOJUTHYECKH CHTPECEHHS M
HeOs1aronpusTHa MpOMsSHA B CTONAHCKOTO 3aKOHOJAATENCTBO. TO3M PUCK € CBBP3aH ¢ BB3MOKHOCTTA
MPaBUTEICTBOTO HA €1HAa ABPXKABA a CMEHH TOJMTHKATA CH M B PE3yiTaT Ha TOBAa MasapHara W
MHBECTUIIMOHHA cpela, B KoATO paboTaT apysecTBaTa jAa ce NpomMeHH HebnaronpusaTHo, a
WHBECTUTOPUTE [1a MOHecar 3aryou.

JApyrn cHCTeMHH PHCKOBe

Jeiinoctra Ha [lpy:xecTBOTO MOXKeE Aa Obje NMOBAWAHA ¥ OT M3MEHEHUS B CBETOBHATa M pervoHaIHa
WKOHOMHMYECKA W TMOJIMTHYeCKa KOHIOHKTypa., 3abaBgHeTO Ha CBETOBHOTO W/M PErHOHAIHO
MKOHOMMYECKO Pa3BUTHE, BOEHHM AEHCTBMS, IPAKIAHCKO HEMOAYMHEHHe, MPUPOIHU OelCTBUS HITH
apyru  dopemaxopun  obcTosiTencTBa  Morar 3HauMTenHO fa  3arpyaHaT JlpykecTBoTto mnpw
OCBLUIECTBABAHE HA OCTABEHUTE OT HErO LIE/H.



etk

Tp)/JlHOCTTa 3a NMpEeABHXKIOAHE Ha TE3H CBOMTHA H HEBBLIMOMKHOCTTA HA MBJIHO 3acTpaxoBaHE Hajara
H31NOJI3BAHETO Ha MNPELM3CH NMOAXO0d NpH aHallu3a Ha HamWyHarta HH(pOpMa.U,Hﬂ, 3aCTpaxoBaHE Ha
TMpHTEKaBaHUTE HWMOTH, OMpEAENsHe Ha nporpamMa 3a nelcTBUs MNpH BbB3HHKBAHE Ha KpPH3HCHa
CHUTYauu.

5. Undopmanus 3a CKIIOYEHH CIeIKH MeXKIY CBbP3aHH JIHLA Npe3 TpeTo Tpumeceune 2018 r.
ITpe3 oTueTHOTO TpUMECEUHE HE Ca M3BBPIUBAHM CAEJKH ChC CBHP3aHH JIMLIA.

6. Hudmpmauuﬂ 32 HOBOBBL3HHKHA/IH CHINECTBEHH B3eMaHHS H/HJIH 3a0b/JIKECHHHA Npe3 Tpero
TpuMeceure Ha 2018 r.

Hsama HOBOBB3HHKHAIIM ChILIECTBEHH B3eMaHus / 3aABJDKEHUS NMPE3 OTHYETHHA NEPHO.

Hara: 30.10.2018 r.

Bopucaas Hakies
HMzneaaurenen Aupexrop





