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1. O6ma uapopManms 3a AOroBOPHHUS (POHN

A® JIOBK BOCTOK” (Donzaa) € KOoJEKTUBHA WHBECTUIIMOHHA CXEMa OT OTBOPEH THUIl 32 MHBECTHPAHE B
[EHHW KHWXAa, YUPEJCH M OCHINECTBSBAII CBOSITA IEHHOCT B CHOTBETCTBHE CHC 3aKOHA 3a JCWHOCTTa Ha
KOJICKTHBHHTE WHBECTUIIMOHHH CXEMH W Ha JPYrH TPEeNNpuiThs 3a KOJIEKTHBHO WHBECTHUpPaHE
(BAKHUCAIIKM) n moa3akoHOBUTE aKTOBE IO MPUJIATAHETO MY, 3aKOHA 32 3aBJDKCHUSATA U TIOTOBOPUTE U
OCTaHAaJIOTO MPHJIOKUMO 3aKOHOAATeNCTBO Ha Penmy6iuka bearapus. @oHABT ce opraHu3upa U ymnpasisiBa
oT ynpasisiBamo ApyxectBo “IIOBK Acer MenumxMbHT” A/l U HsIMa opraHu Ha ynpapieHue. Bceuuku
pemeHus] OTHOCHO Ch3[aBaHeTo, (PYHKIMOHHPAHETO, Mpeodpa3yBaHETO W MpekpaTsBaHeTo Ha PoHOa ce
B3€MaT OT YIIPaBISABALIOTO JPY>KECTBO, KOETO AEHCTBA OT cBOE MMe M 3a cMeTKa Ha PoHga. POHABT HE €
IOPUINYECKO JIAIE, a 000COOEHO WMYIIECTBO C 1€ KOJIEKTHBHO MHBECTHUPAaHE B IIEHHU KHIDKA W APYTH
TUKBUIHM (MHAHCOBM aKTHBH, YIIOMEHATH B 3aKOHA, Ha TMApUYHHU CPEACTBA, HaOpaHW upe3 MyOIMIHO
IpeJiaraHe Ha JsUI0Be, KOETO Ce OCHIECTBSIBA Ha MPHUHIINIIA Ha pa3lpeesieHne Ha pUcKa, OT YIPaBJISBaIlo
JIpyKECTBO.

AD IIOBK BOCTOK” e opranu3mupaH mo perieHrne Ha chbBeTa Ha aupektopure Ha Y /[ ,IIOBK Acer
MenumxmbpHT” AJl, mpueto Ha 24.11.2009 r. Ha 01.04.2010 r. ®oHaBT € BIKCaH B perucThpa mo wi. 30,
an. 1, 1. 4 ot 3K®H c pemenue na Komucusira 3a ¢punancos Haazop (KOH) Ne 212-1d/ 01.04.2010 r. Cre
cemoro pemreane KOH m3maBa paspemenne Ha Y] L, IIOBK Acer MerammkmbaT” A/l Ma opraHusumpa u
ynpasisisa 1@ ,JIOBK BOCTOK”. IlybnuuHoto mpemnarane na nsmoBe Ha [P ,,JIOBK BOCTOK”
craptupa Ha 16.04.2010 r.

EnHoKpaTHHM TaKCH NPH NOKYNKA/00paTHO H3KYyBaHe
Takcu 3a mokymnka 0.00%

Taxca 3a 0OpaTHO M3KYITyBaHE 0.00%
Pa3xoau, Hauuc/IsIBaHM IIPH ONpeJeJIeHH YCJI0BHA

Takca 3a m1o6po yIpaBiIcHHE Hsama

Cunrano ot 10.12.2021 r. Takcarta 3a ynpasieHue e HamaneHa ot 2.50% Ha 2.00%.

Kbm 31.12.2021 r. metaute aktuBu Ha DoHma BB3mm3arT Ha 852 143.11 nmeBa, a OposT Ha IAJIOBETE B
obprwmmenne ¢ 1 100 411.3426.

Axtusute Ha JI® ,,JIOBK BOCTOK” ce cpxpansiBart B ,,]IbpBa mHBecTHIIMOHHA OaHKa* AJl, B Ka4eCTBOTO
it Ha GaHKa-neno3uTap Ha POHJA, CHIIACHO CKIIIOYEH JI0TOBOP.

2. UHBeCTHIMOHHA JeHHOCT U (UHAHCOBO CHCTOSTHUE HA JOoroBopHus (o npe3 2021 r.

OcCHOBHa WHBECTHIIMOHHA e Ha DOHIA € MOCTUTaHEeTO Ha JABIATOCPOYCH PBHCT Ha IICHATa Ha sl Hal
CPEIHOTO 3a PYCKHsI [1a3ap HUBO MPU TTOEMAaHETO Ha yMEPEHO J0 BUCOKO HMUBO Ha PHUCK.

OcHoBHHTE MHBeCTHINU Ha ¢oHAa ca: 10 90% oT akTHBHTE B IUIOBM IeHHH KHIDKA (akmum); mo 50% B
IBITOBH IIEHHW KHIDKa (OONHMralMy W Jpyrd ABITOBA WHCTPYMEHTH, KOWTO HM3IJIamar Ioxoj] Ha 0aza
nmuxBeH mporeHT); 10 100% B 0aHKOBHM JEMO3WTH W MHCTPYMEHTH Ha TapWyHus na3ap (LIeHHW KHIDKA C
(hmkcrpaHa MOXOIHOCT C KpaTKU CpOKOBe a0 maaexa) u 10 30% B aepuBaT ((prHAHCOBH MHCTPYMEHTH,
YUATO CTOMHOCT 3aBUCH OT IleHaTa Ha 0a30B aKTHUB).

®ouaswT e ¢ reorpadeku pokyc Pycus u crpanure ot OH/L.
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WHBecTUTOpPUTE MOTaT Ja 3alMCBaT WIN NPESBABAT IJI0BETE CH 32 00pPaTHO 3aKylyBaHE BCEKH pabOTeH
neH. CpencTBaTa OT 00paTHO M3KYICHUTE JSJIOBE C€ MPEBEXKIAT 10 CMETKAa Ha MHBECTUTOPA B pAMKHUTE Ha
TIeT THU OT MOIaBaHe Ha MOphYKaTa.

DOHIBT IpHUJIara aKTUBHA CTPATETHUS 32 yIPaBIICHNE HA MHBECTUIIUUTE U HSIMa KOHKPETCH OEHIMAapK.
PasnpeneneHueTo Ha aKTUBUTE U CTEHEHTA, M0 KOSATO DOHABT € MHBECTUPAH, MOXKE Jla Bapupa CIOpe.
Ma3apHHUTE YCIOBUATA U IPYTH (DAKTOPH O MpelieHKa Ha MEHUDKbPa.

®DOoHIBT IIIe UHBECTHPA B IIEHHNW KHIKA, KOWTO Ca MOAICHEHH CIIOpea MEHUIKbPa, TOSCT IMa3apHara IeHa
HE OTTrOBapsi HA UCTUHCKATa UM CTOMHOCT.

DOHIBPT MOXKE Ja WHBECTHpAa B KOPIIOPATHBHHW, WMOTEYHH WM IbpXKaBHH oOmuranmu. Hsxouw oT Te3m
IIEHHU KHIKA MOTAT Ja UMaT HACHK WU HUKAKbB KPSIUTEH PCUTHHT.

IToHsikora MEHHUIKBPHT MOXKE Ja H3MOJ3Ba XCIDKHUpAIIU CTPATETHH, 3a Ja TpPEeanasu CTOMHOCTTa Ha
WHBECTHIIMUTE HA (DOHIA OT HEOIArOMPUATHH TPOMEHHU.

DOHIBT HE pasIpenens TUBUICHTH.

Wnpexesr MSCI Russia HapactHa ¢ 13,33% npe3 2021 r. BpyTHuAT BbTpelIeH NpoAyKT HapacTHa ¢ 4,6%
npe3 2021 r. [lotpebutenckara nHdIanus HapacTHa 3HaYuTeTHO 10 8,4% roxa. bezpaborunara cragna a0
4,3%. llenara Ha meTpona copT bpeHT HapacTHa 3HauuTeNHO A0 77,78 momapa 3a 6apen (pwret ot 50,51% Ha
rojuinHa 0a3za). Pyckara py0Osna moeBTuHs 10 74,65 pyosu 3a monap (cnan ot 0,32% Ha roauiiHa 6asa).

B magamoro Ha 2021 1. crpanute ot OIIEK+ HamManmxa MOroBOpeHUTE OTPaHWYCHUS B MMPOU3BOACTBOTO Ha
netpoi. OpraHu3anusra u3pa3u OYaKBaHUS THPCEHETO Ha TETPOJI Aa HapacTHe ¢ 5,9 MiH. 6apesa Ha JIeH Ha
rogunHa 6a3a npe3 2021 r. kato gocTUrHE cpeano 95,9 muH. Oapena Ha AeH. Te3n NporHo3u npeanoaaraxa
BB3CTAHOBSIBAHE HAa MKOHOMMYECKATa AaKTUBHOCT U HWHIYCTPUATHOTO MIPOU3BOJCTBO, Ma3apa Ha Tpyna,
KaKTO ¥ YBENWYEHH MpoAakOM Ha TpeBo3HW cpeacTBa. OCHOBHHUTE OYaKBaHWS OfXa CBBP3aHHA C
TPAHCIOPTHUTE U UHTyCTPUATHU TOPUBA.

HNkoHoMuKaTa MpOIBIKM Ja CE€ BH3CTAHOBSBA C OOMIOTO HapacTBaHe Ha IICHWTE Ha CypOBHHHTE Ha
MexyHapoaHuTe nazapu. Llentpannara banka Ha Pyckarta ®@enepalidsi ocTaBU OCHOBHUS JIMXBEH MPOIECHT
HernpoMeHeH Ha 4,25% Ha 3aceqaHueTo cu npe3 M. ¢eBpyapu, KaTo oTOens3a HapacTBamara nHIanus u
OBP30TO BB3CTAHOBSIBAaHE HAa THPCEHETO B MKOHOMHKaTa. [IporHoszara 3a mu¢manusta mpes 2021 r. Ge
yBenuueHa 1o 3,7%-4,2%.

IIpe3 m. mapt ctpanute ot OIIEK+ pemmxa na 3ama3sT mpou3BOJCTBOTO CH HempoMeHeHo. LlenTpanHara
banka na Pyckara @enepanus 3amo4Ha UKbBI Ha arpECUBHO YBEJIMYaBAaHE HA OCHOBHMUSI JTUXBEH IPOLICHT,
koiiTo B kpas Ha 2021 r. mocturHa 1o 8.50%. Tasu monmtmka Oe HacoueHa KbM OBIAJsSBaHe Ha OBP30
pacTsmara nHQIIanus.

IIpe3 M. ronmu ciuen tpyanu mperoBopu ctpanutre or OIIEK+ ce cmopa3ymsixa 3a IBJIHO OTHagaHe Ha
MPOU3BOICTBEHUTE OIpaHUYECHUS 10 M. centeMmBpu 2022 r.

Ha mpoBemenuTe mnapnameHnTapan u3bopum B Pyckata ®emeparus yrpapisiBamiara HapTHs 3amasd
MO3UIMUTE CH, MaKap U C MO-HUCKA MOJKpena.

B nauanoro Ha ecenta Ha 2021 r. HEHUTE HA METPOJA U EHEPTOHOCUTEIUTE MPOABIDKHXA Ja pacTar Ha
MEXAYHApOJIHUTE Ma3apH, MOpagd YBEJIUYCHOTO THPCEHE M MO-HUCKOTO MPOU3BOJACTBO HAa €HEPIUs OT
BB300HOBsieMH m3TOoYHHMIM B EBpoma. CTpanara Ge cHIIHO 3acerrara OoT MaHAEMHATA, KOETO JOBENEe IO
YaCTUYHO WJIN IBJIHO 3aTBapsiHE HA PETMOHUTE 33 MEPUOA OT J0 2 CEAMMUIIH.

Ilpe3 M. HoeMBpu LIEHHTE Ha METPOJa Ha MEXIYHApOOHUTE IMa3apu CHaJHaxa psA3KO MOpaau
KOOPJIMHUPAHOTO PEIICHHUE Ha HIKOJIKO oT pa3sutute mbpkaBu (CAILl, Mumusa, Kurait, Smonuns, HOxHa
Kopes 1 BenukoOputanus) 1a 0cBOOOIAT YacT OT METPOJHUTE CH PE3EPBH, KAKTO M IOPAIH HECUTYPHOCTTA
cBBbp3aHa ¢ HoBHs BapuaHT Ha COVID19. HapactBamoTo HampexxeHueto mexay Pyckara denepanus u
VkpaiiHa [oBefoxa 10 CUJICH OTJIMB Ha MHBECTULIMU U CIaJ Ha PYCKHS KallMTaJIOoB Ma3ap Mpe3 Mecela.

B kpas Ha 2021 r. neHaTta Ha meTpoJia Ha MEXAYHAPOJHUTE Ma3apy ce MOKauu 3HAUYUTENHO, TIOPaIu KOETO
ctpanute oT OIIEK+ 3asBuXa HaMepeHUETO cU Aa yBeInyaT Mpou3BOACTBOTO Ha neTpod ¢ 400 xun. Gapena
Ha JeH B Havanmotro Ha 2022 r. MHaycTpuamHOTO MPOU3BOJCTBO OTOENsA3a CoNMAeH phCT. KpemuTHara
areanus Fitch motespam peiituara Ha Pyckara ®@eneparus — BBB.
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B pesynrar Ha B3eTHTE WHBECTUIIMOHHU pEIICHHS M Ma3apHUTE M3MEHECHHWs Ha IIeHWTE Ha (uHAHCOBHTE
MHCTPYMEHTH 3a nepuoja, nenata Ha nsu1 Ha J{d “TIOBK BOCTOK” orbensza yBenuuenue ot 18,56% B
HETHaTa CTOMHOCT Ha 151 npe3 2021 1.

[Ipu cTpykrypupanero Ha moprdeiiia ynpaBisBamloTO APYKECTBO CHa3Ba CICTHUTE OTPaHUYECHUS II0
OTHOIIIEHUE Ha ChCTaBa U OTHOCUTEIHHUTE TEeTJia Ha pa3IMyHUTE HHCTpyMEeHTH B mopTdeiina Ha D , IIOBK
BOCTOK™:

1

AKIMH B JpYy)KeCTBa, THPryeMH IpaBa M JPYyTd NPEXBbPISIEMH IEHHH KHHXKA,
€KBUBAJICHTHH HA aKIUHM B JIPY>KECTBA, JOIyCHAaTH A0 WM ThpPIyBaHU Ha pETyJIHpaH
nazap nmo wi. 152, an. 1 u 2 or 3[I®U unu ThpryBaHu Ha ApPYT PEryIHpaH mas3ap B
boarapus

AKIMA B JpYKECTBa, THPIyeMH TIpaBa W JPYTH NPEXBBPISIEMH IEHHH KHIXKA,
SeKBUBAJICHTHH Ha aKIMU B JPYXKECTBA, MOMYCHATH IO WK THPTYBaHHU Ha PETYIHpPaH
nazap mo wi. 152, an. 1 u 2 or 3II®U unu TpryBaHu Ha Apyr peryjupaH mas3ap B
IbpKaBa WICHKA, KAKTO M JIOMYCHATH 32 THProBHUs Ha oduIMaieH ma3ap Ha (OHI0BA
Oopca Win ThPryBaHHU Ha JPYT PETYJHpaH Maszap B TpeTa IbpKaBa, KOUTO € BKIIOYCH B
CHHUCHK, 0100peH oT Komucusta 3a pMHAHCOB HA30P MO MPEUIOKECHNE Ha 3aMECTHHK-
npeacenarens, pbKOBOAEll YmpaBieHue ,.Haazop Ha HMHBECTHIIMOHHATa JeiHOCT
Y/WITH TIPEIBUIICH B TIpaBUIIaTa Ha JOTOBOPHUS (HOH.

AKNMA W [O470B€ HA JPYrHd KOJEKTHUBHH WHBECTHUIIMOHHH CXEMH, MOIyYNIIH
paspeilieHHe 3a W3BBpIIBaHE Ha JaeWHocT chriaacHo JlupektuBa 2009/65/EO Ha
EBpomneiickust mapnamenT u Ha CbBeTa W/WIM HA IPYTH KOJEKTUBHU WHBECTHIIHOHHH
cxemu o cmuchiaa Ha § 1, . 10 ot JIP ma 3JIKUCIIKH, cve ceqanmme B bearapus, B
Jpyra IbpXKaBa WICHKa WM B TPETa IbpXKaBa OTTOBAPSLIA HA U3UCKBAHMATA HA Wi 38,
an. 1, 1. 5, 6. “a” ot 3AKUCIIIKHY, npu ycioBue, 4e ChIIACHO YCTaBUTE U MIpaBUiIaTa
Ha Te3W KOJECKTHBHH MHBECTUIIMOHHU CXEMH T€ MOTAT Ja HHBECTUPAT OOIIO HE IMOBEYE
or 10 Ha CTO OT aKTHBHTE CH B IPYTY KOJEKTHBHU HHBECTHIIMOHHHU CXEMH

BiioroBe B KpeAMTHM HWHCTUTYLMH, IUIATUMU [PH IOUCKBAHE WIH IPU KOUTO
CBLIECTBYBA MPABOTO Ja ObJAaT M3TETJICHH IO BCAKO BpeMe, M C Jara [0 Majeika He
noseye oT 12 Mmecena, mpu yCIOBUE Y€ KpEOUTHATA UHCTUTYLHUS € ChC CENAIMILE B
PerryOnmka bearapus wimm B apyra gppikaBa WieHKa, a akO € ChC CelalHINe B TpeTa
IbprKaBa, IPU yCIIOBHE Y€ clia3Ba MpaBuia U € 00eKT Ha Haa3op, kouto Komucusara 3a
(UHAHCOB HAg30p MO0 NPEAJIOKCHHE HA 3aMECTHUK-TIpeAceAaTelsi, PhKOBOJICI]
VYupasnenue ,,Haa3op Ha HHBECTUIIMOHHATA JIEUHOCT® € OMpeeNniia 3a €KBUBAJIICHTHU
Ha TE3U ChIVIACHO NMPaBOTO Ha EBponelckus chro3

Wnoreynn oOnuramuu ¥ Apyrd NPEeXBBPISIEMU ABITOBH IEHHM KHUXKA, MU3aJEHH OT
OBJITapCKU WM Yy>KAECTpaHHH OaHKH, HOMYCHATH OO WM THPTYBaHU Ha pEryIUpaH
nazap nmo wi. 152, an. 1 u 2 or 3[I®U unu ThpryBaHu Ha ApPYT PETyIHpaH Mas3ap B
Peny6nuka bbarapus wim B Apyra ObpkaBa 4iI€HKa, MM JOITyCHAaTH 3a THPTOBHS Ha
odunuaneH masap Ha (QoHAOBa Oopca WIM THPryBaHM Ha JAPYT PEryJupaH Maszap B
TpeTa AbpKaBa, KOWTO € BKIIOYEH B CIUCHKA, 0100peH oT Komucusra 3a ¢uHaHCOB
HaJ30p IO INpeAroXEeHHEe Ha 3aMECTHMK-IIPEACEnaTens, pPHKOBOJEIl YIIpaBieHHE
»Ham30p Ha WHBECTHIIMOHHATA JCHHOCT W/MIM TPEIBUICH B MpaBUiaTa Ha
JOTOBOPHHS HOH/T

Kopnoparusau obnuranuu (U3BBH TE€3H 110 T. 5), APYTH MPEXBBPISICMH IbJITOBU [ICHHH
KHIDKa W WHCTPYMEHTH HAa TapWYHHs Ta3ap, IOMyCHATH J0 WM THPTyBaHU Ha
perynupan mazap mo wi. 152, an. 1 u 2 ot 3[I®U niam ThpryBaHd Ha IPYyT peryIupaH
rnasap B Bhnrapml WX B Jpyra AbpKaBa YJICHKA, WM OONYyCHATW 3a THProBHA Ha
odunmaneH masap Ha QoHAOBa Oopca WIHM THPTyBaHH Ha JAPYT PETyJIUpaH Iazap B
TpeTa IIbpKaBa, KOMTO € BKJIIOYEH B CIHUCHKa, 0700peH oT Komucusra 3a ¢unancos

10 50% ot
AKTHBUTE Ha
tdhorma

110 90% ot
AKTUBUTC HA

¢donma

110 90% ot
aKTUBUTE HA
tdhorma

bes
OTpaHUYCHHUS

10 50% ot
AKTUBUTE Ha
dhorma

1o 50% ot
AKTHUBUTE Ha

dhonma
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Ta

76

7B

10

11

Hag30p 1O TMPEIIOKECHHE Ha 3aMECTHHK-TIPEICeNaTeNs, PHKOBOACHI YIIPaBJICHHE
»Hal30p Ha WHBECTHUIIMOHHATAa JEWHOCT W/MIM TpPEIBUICH B MpaBWiIaTa Ha
JIoTOBOpHHS (HOH/T

[IpexBbpnsieMr LEHHH KHIXKAa W WHCTPYMEHTH Ha TMApUYHUS Ia3ap, EMUTHPAHH OT
Pemy6nuka brarapus wim qpyra nepikaBa dieHKa

WHcTpyMeHTH Ha MapuyYHUS Ma3ap W3BBH Te3W, ThPTyBaHH Ha PETyJHUpaH Iasap, ako
BBPXY €MHCHUATA WM €MHUTEHTa Ha T€3H MHCTPYMEHTH C€ OCBIIECTBSIBA HAI30p C LEl
3alIUTa Ha BJIOKUTEIWTE WM BJIOrOBETE, rapaHTHpaHu oT PemyOnmka bvarapus wnn
Jpyra Ibp)KaBa 4JeHKa, EeMUTUPAaHH WX IapaHTHpaHu oT brirapckara HapoaHa OaHKa,
OT HeHTpaJHa OaHKa Ha Jpyra IbpXaBa WieHKa, oT EBpomeiickara nenTpanHa OaHka,
ot EBpomelickusi cpio3 winm ot EBpomeiickara WHBeCTMIMOHHAa OaHKa, OT TpeTa
IbpKaBa, a B cilIydauTe Ha (QenepasHa Abp)KaBa - OT €OWH OT 4JICHOBETE Ha
(denepannara appxkaBa, oT MyOIMYHA MEXKIYHAPOIHA OpraHU3alMsl, B KOSATO YICHYBa
MIOHE €Ha Abp>KaBa WIEHKa

[IpexBbpaseMu LIEHHU KHIDKa U MHCTPYMEHTH Ha MAapUYHUA Ma3ap, eMUTHPAHHU WIH
rapaHTUpPaHy OT JHunaTta no 1. 76 (6e3 Te3u mo T. 7a), U JOMYCHATH 0 MM ThPTryBaHU
Ha peryiaupadH mazap mo wi. 152, an. 1 u 2 or 3II®U wnm ThpryBaHu Ha Ipyr
perynupan masap B PemyOnuka bbiarapus wim B Apyra gbpaBa UIEHKa, WIH
JOIyCHATH 3a ThProBUs Ha o¢HIManeH na3ap Ha (OHIOBa Oopca WM ThPTyBaHU Ha
IpyT peryiupaH Ia3ap B TpeTa Ibp:KaBa, KOHTO € BKIIOYEH B CIHMCHKA, OJOOpPEH OT
Komucusta 3a ¢uHaHCOB HaA30p MO MPEIOKEHHE Ha 3aMECTHUK-IpeAcenarels,
pBKOBOJEI YHpaBieHue ,,Han3op Ha HHBECTUIIMOHHATA IEHHOCT

Hackopo wu3pgageHu mNpexBBPISIEMH LEHHU KHHXKA, aKO YCJIOBHATA Ha €MUCHATA
BKJIFOYBAT MTOEMaHE Ha 3aIbJDKCHHE Jla ¢ MCKa JOMyCKaHe W Ja OBbJaT JOIMyCHATH B
CPOK HE MO-IBJBI OT €HA TOAMHA OT M3AaBaHETO MM 3a THPrOBUS Ha odHIIMaTICH
nazap Ha ¢GoHI0Ba Oopca WM Ha JPYT peryjiupaH maszap, (pyHKIHOHHpAI PEIOBHO,
Mpu3HAT W IyOJWYHO JOCTHIIEH, KOWTO Ca BKJIIOYEHH B CIUCHKA, ONOOpEH OT
Komucusta 3a (uHAHCOB Ham30p MO TPEIIOKCHHWE HA 3aMECTHHUK-TIPEICEIaTes,
pbKOBOJCI YTpaBieHue ,,Han30p Ha MHBECTUIIMOHHATA ACUHOCT ™ M/MIH NPEIBUICH B
MpaBwJIaTa Ha JJOTOBOPHUS (POHI

I[CpI/IBaTI/IBHI/I q)HHaHCOBI/I I/IHCprMCHTI/I, OTFOBap}lH_[I/I Ha U3UCKBAHUATA HA YJI. 38, ajl.
1 1. 7 u 7.8 3IKUCITKA

Hpyru, nomyctumu cwriaacHo wi. 38, am. 1 3JKMCHIIKM npexBbpiseMu LEeHHH
KHMKa 1 MHCTPYMEHTH Ha MapHUyHUs nas3ap

Jpyru momycTMMH OT 3aKOHA TPEXBBPISIEMHA [EHHH KHWKA W HHCTPYMEHTH Ha
MMapyU4yHUs Tazap, U3BbH MocouyeHUTe B T. 1-10, BKIIOYMTENHO TakWBa, KOUTO HE ca
JIOITYCHATH JI0 W/WIU ThPTryBaHH Ha PETyJIMpaH mazap

2.1. Ctpykrypa Ha aktuBurte Ha 1@ ,,IIGBK BOCTOK”

1o 100% ot
aKTHBHUTE Ha

dhonma
1o 100% ot

aKTUBUTE HA
tdhorma

1o 100% ot
aKTHUBUTE Ha
dhonma

1o 30% ot
aKTUBUTE HA

dhonma

1o 30% ot
aKTHUBUTE HA

dhonma

10 30% ot
aKTUBUTE HA
tdhorma

1o 10% ot
aKTHBHUTE Ha
dhonma

O6em u crpykrypa Ha aktuButre Ha J® ,JIGBK BOCTOK” mo BumoBe (MHAHCOBH MHCTPYMEHTH KbM
31.12.2020 n 31.12.2021 r.:
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CroiinocT Ha 0 Croiinocr o
% OT %0 OT
aKTHBA AKTHEA HAa aKTHBA AKTHBA
AKTHB (1eBa) (;1eBa)
kbM 31.12.2020 r. kbM 31.12.2021 r.
IlapuyHu cpeacTBa B JieBa 90 594.92 12.74% 52 711.88 6.17%
IlapuyHu cpeAcTBa BBB BaJIyTa 179 437.70 25.22% 291 410.38 34.13%
Jsanose - - 53 640.24 6.28%

Axkuuu (Cekrtop), B T.4.:
Jusepcupuyupanu ¢punancosu npoodyxmu
Enepeemuxa

3emeodenue

Hnoycmpus

Obwecmeenu ycayau

Tompebumencku cmoxu

Tompebumencku cmoxku om nvpsea
Heobxooumocm

Cyposunu u mamepuanu
TenexomyHuKayuoHHu yciyeu
Dunancu

Biemanusn

440 128.55 61.87%

21170.45 2.98%
155 895.45 21.92%
8155.78 1.15%
11437.54 1.61%
5310.74 0.75%
46 056.18 6.47%
14.450.00 2.03%
70 542.01 9.92%
11311.62 1.59%
95 798.78 13.47%
1189.19 0.17%

451 002.73 52.82%

230 547.60 27.00%

9951.84 1.17%
17 655.31 2.07%
3650.56 0.43%
36 567.78 4.28%
13 012.00 1.52%
37746.79 4.42%
13 878.69 1.63%
87 992.16 10.30%
5141.54 0.60%

O0110 aKTUBH

711 350.36  100.00%

853 906.77 100.00%

[pe3 2021 r. netHo emutupanute 13 938.2163 6pos asmose B 1d "TIOEK BOCTOK”, Ha obu1a cToiiHOCT
10 702.75 neBa u HapacTBaHeTO OT 18.56% B HeTHaTa CTOMHOCT Ha 51 JOBENOXa OO YBEIWYCHHE Ha
akTuBUTE 10 854 Xwi. nB. cripsimMo 711 xui. nB. B kpast Ha 2020 1.

IIpe3 2021 r. gensT Ha uHBecTUMUTE HA D ,, IIGBK BOCTOK” B akiuu Hamamns 10 59.10% oT aktuBute,

cupsmo 61.87% B kpast Ha 2020 T.

[Tapuunute cpencta u ce ysenuuuxa 10 40.30% ot aktusute, cupsmo 37.96% roauHa no-paHo.

Crpykrypa na aktuBnTe KM 31.12.2020

1%  JIATOBE
6%

CTpyTrypa Ha akTHBHTe KEM 31.12.2021
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2.2. Ctpykrypa Ha nacuBurte Ha JI® ,,JI®BK BOCTOK”

CroiiHoCcT % ot CroiiHoCT % ot
IMacus (1eBa) acuBa (1eBa) nacuBa
KbM 31.12.2020 r. KbM 31.12.2021 1.
Texyuu nacuBu
3anbmkeHust KbM B/ 151.99 9.01% 177.20 10.05%
3agbiKeHus KbM Y 1 1534.10 90.99% 1 586.46 89.95%
0010 macuBu 1 686.09 100.00% 1763.66 100.00%

KoM kpas u Ha nBata otuetHu nepuoga. J® ,JIGBK BOCTOK” uma camo TeKylIu NacuBH. 3abJKECHUSATA
KBM YIIPaBJISABANIOTO IPYKECTBO W OaHKATa IEMO3UTAp C€ HAYMCISIBAT SKEAHEBHO chriacHo [IpaBmiara 3a
olleHKa Ha nopTdeiina Ha Donma, onodperu ot KOH.

2.3. Pe3yarTatu oT aeiiHOCTTA

IMpuxoau CroiiHocT (J1eBa)
[TomoxxuTeNHN pa3IUKX OT oTepanuy ¢ GUHAHCOBH aKTHBH 972 151.34
IIpuxoau ot TUBUAECHTH 27 340.01
TIpuxoau CBBP3aHU C BaJyTHH ONEpaIu 254 461.99
00110 npuxoan 1 253 953.34

3a 2021 r. oOmumsT pazmep Ha npuxoaute Ha D ,,JIIGBK BOCTOK” e 1 253 953.34 nesa. [Ipuxonute ot
neiiHoctTa Ha @oHna ca GopMHupaHU OT onepanuu ¢ (MHAHCOBUTE aKTHBH, BKJIIOYEHU B Hoprdeilia Ha
®onna (77.53% ot mpuxoauTe), MPUXOIN CBBp3aHH C BamyTHH omepamuu (20.29% oT mpuxonurte),
npuxoau oT AuBUACHTH (2.18%).

Pa3xoau CroiiHocT (J1eBa)
OTpunaTeJHH Pa3JMKH OT onepanuu ¢ GUHAHCOBH AKTHBH ™ 900 927.64
Pa3xonu, cBbp3aHM ¢ BAJIYTHH ONlepaluu 195 036.88
JApyru gunancoBu pa3xoau 1507.21
Pa3xonu 3a BLHIIHM YCJIYIH, BKJL. 24 602.04
PAasxoou 3a ynpasieHue 19 689.35
paszxoou 3a 00Caylceane Ha banKama 0eno3umap 1994.22
pazxoou L{J] 684.00
pasxoou 3a KOH 1200.00
PAasxoou 3a 6poxkepcKu KOMUCUOHHU 234.47
00UMOPCKU KOHCYIMAHMCKU YCIY2U §00.00
O06110 pa3xoaun 1122 073.77

Komucuonnume na uneecmuyuonnume nocpeoHuyu u OAHKOBU MAKCU CEbP3AHU ¢ MpaHncgep ma yeHuu
KHUJICA €A BKNIOYEHU 8 YeHAMA HA YEeHHUMe KHUICA npy npuoobUsanHemo um.

OCHOBHHSAT T B Pa3XOIUTE MPEICTABISABAT PA3XOAMUTE MO Omneparuu ¢ GUHAHCOBUTE akTWBU a Ha J[D
»IIOBK BOCTOK” 80.29% ot oOuure pa3xoau, KaKTO W Pa3XOJUTE CBBP3aHH C BAIYTHU IMPEOLICHKHU
17.38% u pa3zxonu 3a ynpasienue 1.75%.

B crenBamaTa Tabauia 06001IeHO ca MpeACTaBeHH pe3yaTaTuTe oT AciHocTTa Ha ®onma 3a 2020 r. u 2021
T.
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kbM 31.12.2020 r. kbM 31.12.2021 r.
(1eBa) (1eBa)
OO0mwm MPUXoau OT NeHHOCTTA 1372 604.42 1253 953.34
0061110 pa3xoau 3a JEHHOCTTA 1505 673.96 1122 073.77
Ileuan6a (3ary6a) 3a mepuoaa (133 069.54) 131 879.57

3. KanuraJjioBu pecypcu

PasmepbT Ha kanuranoBute pecypcu Ha Jd ,IIOBK BOCTOK” 3aBucu OT eMUTHpaHETO M OOpPaTHOTO
U3KyIyBaHEe Ha AsoBeTe Ha (DOHIA, HATPYNAHHUTE Pe3epBH U (PrHAHCOBHS pe3ynrar 3a nepuona. Kem
31.12.2021 r. CobcTtBenusat kamutan Ha PonHnma Bb3mm3a Ha 852 143.11 meBa. B Tabmumara mo-moimy e
MIOCOYEHO MOIPOOHOTO pasmpeaeieHue Ha nepara, Gopmupaiy coocTBeHus kanurtan Ha QoHpa.

kbM 31.12.2021 1.

(1eBa)

Enmumupanu osnoee (01.01.2021 2. -31.12.2021 2.) 28 534.1054
Obpammno uskynenu osnoge (01.01.2021 2. -31.12.2021 2.) (14 595.8891)
OCHOBEH Kanuranl 1100411.32
[Ipemuiiau pezepBu npu eMUTHpaHe/00paTHO U3KYIyBaHE Ha aKIUH/ISII0BE (147 941.7)
Hemnoxkpura 3ary6a o MUHaIIM TOAWHA (386 373.68)
Hepasnpeaenena neyanba MUHAINA TOTUHA 154 167.60
duHaHCOB pe3ynTar 3a Mepuoaa 131 879.57
00110 COOCTBEH KANUTAJI 852 143.11

4. HerHa croiiHocT Ha akTuBUTe HA Donaa (HCA)

Hertnara croitHoct Ha aktuBure, HCA Ha egwH Asu1, eMHCHOHHATa CTOMWHOCT W IIeHAaTa Ha OOpaTHO
u3kynyBane Ha DoHma ce M3UMCIISIBAT €XEIHEBHO chriacHo [IpaBuiara 3a omeHka Ha moprtdeiina u 3a
omnpexnensine Ha HCA na JI® ,,[IOBK BOCTOK”, ogo6penu ot KOH u onucanu B [Ipocnekra nHa ®onHpa.
HCA ce um3uncnsBa KaTo pa3iauka MEXAY CTOMHOCTTAa Ha aKTUBUTE M CTOWHOCTTA Ha 3aIBJDKCHHATA Ha
®onna. HCA nHa emna emun qsun ce ompenens karo HCA ce pasmenu Ha Opos asuioe Ha Donpma B
oOpbIIeHre KbM MOMEHTA Ha N3YHCIISIBAHETO .

IMo-mony ca mpeacraBenu HCA, Opos asutoBe B oOpbuieHue u HCA wHa eaun 1 Ha JId |, JIOBK
BOCTOK” npe3 nociaenHuTe TpH TOJUHHU.

KbM KBM KBM
31.12.2019 r. 31.12.2020 r. 31.12.2021 r.

HeTHa CTORHOCT Ha AKTHBHTE Ha 816 179.15 709 664.27 852 143.11
Bpoii gsutose 1 047 059.4046 1086473.1263 1100411.3426
HeTHa CTOMHOCT HA AKTHBUTE HA ¢INH I5JI 0.7795 0.6532 0.7744

IpencraBeHara rpaduka oTpa3sBa IBHKCHHETO HA HETHATA CTOMHOCT HA aKTUBUTE Ha eauH 11 Ha J[D
»II®BK BOCTOK” mpe3 2021 r.
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HCAJT
0.9000 -
0.8500 -
= 0.8000
=
= 0.7500
@)
= 0.7000
0.6500
0.6000 T T T T T T T T T T
RGN A AR R AR AR AL S AN\ S A RSN A )
F FFF W
Jara
2019 r. 2020 r. 2021 r.
HCA na ns1 B HayasioTo Ha nepuoja 0.6274 0.7795 0.6532
Jloxoa OT MHBECTUITMOHHH CIEIKH Ha SIUH JST 0.1521 (0.1263) 0.1212
HCA Ha g1 B Kpas Ha mepuoja 0.7795 0.6532 0.7744
O0u1a roagunIHA BL3BPANAeMOCT HA eIUH 51T 24.24% (16.20)% 18.55%

5. Ba:kHu cbOMTHS HACTHIIMJIM CJIe]] TOAMIIHOTO CYEeTOBOIHO MPUKJIKYBaHe

Hsma HacThIUIM BaKHH CHOWUTHS CJICA TOAUIIHOTO CUCTOBOAHO IMPUKIIOYBAHC, KOUTO Ouxa MOIIH Ja
IPOMEHAT 3HAYUTCIHO (1)I/IHaHCOBOTO ChCTOSAHHUEC HA (bOH,Z[a, npe€aACTaAaBEHO B HACTOAIIUA OTYET.

6. IIpenBu:knano passutue Ha @onaa npes 2022 r.

PazButnero Ha nmeiinoctra Ha J® ,,IIOBK Bocrokx” mpe3 2022 r., u3aMepeHO B M3MCHCHHE Ha HETHATa
cToMHOCT Ha akTuBUTE Ha DOHMA, 1€ Ce BIUSC OCHOBHO OT MHIMKAIIMHUTE 332 PAa3BUTHETO HA MapUYHUTE
MOJUTHKY Ha MEHTPATHUTE OAaHKU W/WIIK OT MOJIMTHIECKUTE/TEONOTUTHIECKUTE TpoMeHr. OT 3HaUeHHe 11Ie
ObIaT TEHACHITMUTE B MKOHOMHYECKOTO Pa3BUTE Ha TOJIEMHUTE HMKOHOMUKH M HOBOBB3HHKBAIUTE Ta3apH.
Copassiaero ¢ mangemusta or COVID19 u BB3CTAaHOBSBAaHETO HAa HMKOHOMHKHUTE, WM3TIAKIAHETO Ha
THPTOBCKHUTE MPOTUBOPEUHS U CHAIaHETO HA TE€OMOJIUTHIECKOTO HAMPEKEHUE OMXa OKa3ail MOJIOKUTEITHO
BIIUSTHUE BHPXY CTAOMITHOCTTA HA (PMHAHCOBUTE Ta3apH M W30STBAHETO Ha PE3KHU CIAI0BE.

HO—KOHKpCTHO PE3YIATATUTE LIC CC BIIUAAT OT CJICAHUTE q)aKTOpI/II

- oBnagaBaneTo Ha nangemusara or COVID-19 B rimobanen maiia0;

- BBH3CTAHOBSIBAHETO Ha III00aHaTa HKOHOMUYECKA aKTUBHOCT CJIe]] MaHACMUITa;

- Pa3BUTHETO HA MUKOHOMHUKHUTE Ha cTpaHute oT I'-7, Kuralickata MKOHOMHKA U APYTUTE MO-
roJIEMHU Pa3BUBAILY C€ UKOHOMUKHU;

- napuyHata monuThka Ha Denepamnus peseps, EBponeiickata nentpanna 6anka u Pyckara
[eHTpaTHa OaHKa;

- TOJTMTHKATa Ha HoBaTa agMuHHUCTparms B CAILL;
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- reONOIUTHYECKaTa 00CTaHOBKA M Pa3BUTHETO HAa KOH(MIHMKTUTE B BIM3KHUAT WM3TOK, KakTO U
YBEIMYEHUTE TEPOPUCTUYUHH 3aIIaXH B Pa3IMYHU TOUKH Ha CBETA;

- Thproeckute nperopopu Mexxay CALLl u Kurai;

- otHomeHusATa Mexay EC u BenmukoOpuTanus ciie] U3JIM3aHETO U OT ChI03a;

- MKOHOMHYECKaTa W OIOJKETHA MOJUTHKA Ha Pycus U MKOHOMHYECKHTE CaHKLUH, HaJIO0XEHU
HaJ Hes;

- HOJUTHYECKaTa U MAaKpOMKOHOMMYECKaTa CUTyauuss B bbiarapus u npuCheIUHIBAHETO Ha
CTpaHaTa KbM €BPOIEHCKHUS BATyTeH MEXaHU3bM;

- HUBOTO Ha JIMXBEHUS MPOLIEHT O ACMO3UTUTE B bbarapus.

OuakBame pyckaTa MKOHOMHKA Jla Ce MPOABIKM Ja ce BbcTaHOBsBa mpe3 2022 r. ¢ HapacTBaHETO Ha
HeHuTe Ha cypoBuHHTE. OCHOBHM DPHCKOBE 332 HKOHOMHKATa ca TEOMOJUTHYECKUTE, HEecTaOHMiIHaTa
HAIlMOHANIHA BalyTa, MO-HHUCHK pa3Mep Ha HHBECTHIUUTE U MOTPEOJICHHETO, MPOABIDKHTEIHOCT Ha
naagemusata or COVID19. OcHoBHEM (akTOpH, KOUTO TOIKPEISAT WKOHOMHKATA ca IleHaTa Ha IeTpoJa,
MakKpo- W TONUTHYECKaTa CTaOMIHOCT, HUCKO HHMBO Ha BBHIUNHHS BT, AUCHMIUIMHUpAHA MapUyHa U
(uckamHa MOJUTHKA, Bh3MOXKXHH UKOHOMUYECKH pehOpMH, OPUCHTUPAHU KbM PAcTeX Mpe3 Clie/aBaliara
TOJIMHA.

[Ipe3 2022 r. dpokyca na JJ® “TIOEK BOCTOK” mie ocTanar akiuu Ha KOMIaHuu ot Pyckara ®@enepanus
n OuBst CHBETCKH CHIO3.

Hpe,E[BI/I}_I OYaKBaHUATA 3a PaCTCIK Ha PYyCKaTa HMKOHOMMKA, IMOAKPCICH pPACTANIUMTE ILCHU Ha ICETpPOJIa,
npeanoIuTame no-rojsiMa CKCo3uius B aKIMU KbM HUKIWYHU CCKTOPU. HOpT(I)OJ'II/IOTO oCTaBa CbCTAaBCHO
OCHOBHO OT I'OJICMHU U JIMKBHJIHHU KOMITaHWH C BOJACIIN U CTaOMIHU ImasapHu MO3UIIUH.

OTHOCHO ma3apa Ha B3auMHU (OHJ0BE B bbirapus, oyakBaMe aKTUBUTE TIOJ] yIpaBJIeHHE Ha CEKTOpa Jia
npoab/KaT na pactar mnpe3 2022 r., NpeaBUJT HUCKUTE JMXBEHH paBHHUINA MO JACMO3UTUTE U
6HaFOHpI/I$ITHI/ITe YCJI0BU 3a UHBECTUPAHE B ITO-BUCOKOPUCKOBH aKTHUBH.

7. NH(dopManus 0THOCHO 3aXbJIKEHHATA, BL3HUKHAJIU OT CAEJKH C J€PHBATUBHA HHCTPYMEHTH IO
1. 38, an. 1, 1. 7 3AKUCAIIKHA u ua. 38, an. 1, 1. 8 3AKUCAINIKHA

IIpe3 otuetnus nepuon Ad ,,JIIGBK BocTok™ He € U3BBPILIBAI CACIKH C JEPUBATUBHU HHCTPYMEHTH.

8. Undopmauus OTHOCHO METOJ0JIOTUATA 32 M3YUCISIBAHE HA 00IaTA PUCKOBA €KCIO3UIUA MO 4.
46, an. 4 ot HAPEJIBA 44 ot 20.10.2011 r. 3a M3MCKBAaHUATA KbM JIefiHOCTTA HA KOJEKTHBHHUTE
WHBECTHIIMOHHU CXE€MH, YNPaBJIABAINNTE IPY’KeCTBA, HANMOHAJIHUTE WHBECTUIHMOHHU (POHIAOBE W
JIMIATa, YNPABJIABALIM AJTEPHATHBHH MHBECTUIIHOHHM (POH/I0BE

[Ipu n3uncnapane Ha obmata cu puckosa excriozunus 1d ,,[IOBK BocTok” mpuiara MeToza Ha TIOETUTE
3aabmkeHns. OOIUAT PUCK Ha MMOPTQeEiiia ce m3MepBa Upe3 HCTOpHUIeckaTa BOJATHIIHOCT Ha IICHATa Ha
JISTIOBETE, U3MEPEHA Upe3 CTAHIAPTHO OTKIOHEHUE.

KoM 31.12.2021 r.o6musT puck Ha nmoptdeiina pp3nu3a Ha 13.48%

9. OnosectsiBane BBB Bpbika ¢ PEIJIAMEHT (EC) 2019/2088 HA EBPOINEHCKUS
IHAPJIAMEHT U HA CBBETA ot 27 HoemBpu 2019 roamHa OTHOCHO ONOBECTABAHETO Ha
HH(popManus BbLB BPb3Ka ¢ yCTOHYMBOCTTA B ceKTOpa Ha ¢uHaHcoBute ycayru 1 PEIJIAMEHT
(EC) 2020/852 HA EBPOIIEMCKHUS MAPJAMEHT U HA CBHBETA ot 18 1onu 2020 roguna 3a
C¢h3laBaHe HA paMKa 3a yJIeCHSIBAHE Ha YCTOH4YMBHTE HHBECTHMIMM M 32 M3MeHeHHe Ha Perisiament
(EC) 2019/2088
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BbB Bpb3ka ¢ u3uckBaHusITa Ha Wi. 4, naparpad 1; wi. 6, naparpad 1; wi. 6, maparpad 3 u wi. 7, naparpad
2 or PETJIAMEHT (EC) 2019/2088 HA EBPOIIEMCKUSA TIAPJJAMEHT U HA CBBETA or 27
HoeMmBpH 2019 TogrHA OTHOCHO OMOBECTSIBAaHETO HAa MH(OPMANUS BHB BPh3Ka C yCTOMYMBOCTTA B CEKTOpA
Ha (unancosute yciyru (Pernmamenra) V]I "TIOBK Acer MenmwmkmbHT" AJl nekiapupa, ue HE OTYHTA
OCHOBHUTE HEOJArONpUATHH BB3IACUCTBUS HAa WMHBECTHLUHUOHHHUTE pELICHUs BBPXY (akroputre Ha
YCTOWYHMBOCT 110 OTHOIIIEHHE Ha CBOUTE MPOIYKTH U YCIYTH, TOPAIH CISTHUTE MTPUINHU:

. V]I "TI®BK Acer MeammxkMbHT" A/l He € B ChCTOSIHUE Ja ChOepe W/WIN Ja W3MEPH BCUYKH JTaHHH,
KOUTO Omxa Omin HeoOXOIMMH 32 OTIOBECTSIBAHETO Ha MH(pOpManus chriacHo PernamenTa, cucreMaTHyHO,
MOCTOSTHHO M Ha pa3yMHa IIeHa 110 OTHOIIIEHUE Ha CBOUTE MIPOAYKTH U YCIIYTH.

. PerynatopanTe TeXHWYECKHM CTaHIApTH 3a W3MEpBaHe Ha OCHOBHUTE HeOIarompusTHH
BB3ICUCTBHS Ha MHBECTHIIMOHHUTE PEIICHHs BbPXY (DakTOpHTE Ha YCTOHUMBOCT BCE OIIE HE ca 0100peHu
ot EBponeiickata KOMUCHS.

. Y "IIOBK Acer MenmmxmpHT" AJl ce croOpaszsiBa ¢ ompeneneHu (akTOPH Ha YCTOWUHUBOCT
cpriacHo [lomuTrkara 3a WHTETpHpaHETO HA PHCKOBETE 3a YCTOWYMBOCTTA B IpoIleca CHM Ha B3eMaHE Ha
WHBECTULIMOHHM PEIIEHHs, KOUTO ca TMOCOYeHH B PernaMmeHTa M mpoekTa 3a peryjJaTOpHM TEXHUUYECKU
CTaHJIAPTH.

. Y "IIOBK Acer MenumkmbHT" AJl He mnpemrara (QUHAHCOBH TPOMYKTH C YCTOWYHBH
XapaKTEepPUCTUKU.

BbB BpB3Ka ¢ m3uCcKBaHmATa Ha wi. 7 or PEIJIAMEHT (EC) 2020/852 HA EBPOIIEVMCKUS
ITAPJIAMEHT 1M HA CBBETA ot 18 ronm 2020 roguHa 3a ch3JaBaHEe HA paMKa 3a YJIECHSIBaHE Ha
YCTOWYMBHTE WHBeCTMIMM W 3a wusMeHeHue Ha Permament (EC) 2019/2088 V]I "II®BK Acer
MenumxmbHT" AJl Neknapupa,ye:

MHBECTHLHUHUTE B OCHOBATA HA TO3U ®UHAHCOB INPOAYKT HE CA CbOBPA3EHU
C KPUTEPUUTE HA EC 3A EKOJIOTUYHO YCTOMYUBUA UKOHOMUYECKH! JJEUHOCTMU.

b
Jumntsp KyTtesion
IIpokypuct /

Mara: 28.01.2022 r.

Huxonait Kocros
HsnbiaHATe/IeH AUPEKTOP
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OTYET 3A ®PUHAHCOBOTO CBCTOSHHUE
kbM 31 nexemBpu 2021 1.
(BCHYKH CYMH €a B XWISIIH JieBa)

Benexkn 31.12.2021 31.12.2020
AKTHUBHU
Texkylu aKTUBH
[Tapuunu cpeactra 3 344 270
Texymu GUHAHCOBU aKTHBH 4 505 440
Bsemanus 5 5 1
OBIIIO AKTUBH 854 711
COBCTBEH KAIIUTAJI U ITIACUBHU
CobcTBeH KanuTaga 6
OcHOBeH KanuTai 1100 1 086
IIpemuiinu pe3epBu IpU EMUTUPAHE HA aKIIUU (148) (145)
Henoxkpura 3ary6a oT MUHaIH TOAUHU (386) (253)
Hepaznpenenena neyanba MUHAIHA TOIMHA 154 154
Tekyia neuanba (3ary0a) 132 (133)
OO0 co6CTBEH KanuTAJ 852 709
IHacusn
3aabinDKeHus 7 2 2
OO0 nacuBu 2 2
OBIIO COBCTBEH KAIIUTAJI U ITACUBHU 854 711

[osicuurenauTe OeNeXKU ca HepaszeilHa 4acT oT (uHaHCOBUS OTYeT. DUHAHCOBUAT OTUYET € OJ00peH 3a
M3/1aBaHe C PeLICHNC Ha CobBeTa Ha JAMPEKTOPUTE Ha IIOBK Acer MennmxkmbpHT AJl ot 28.01.2022 T.
x # P e =

Juamutsp Kyreaos Jpbomup Snkos
ITpoxkypuct I'naBen CueroBoauTe

Huxkoaait Kockes
M3nsanurelien

3aeepun cvenacno ooumopcku 0oxknao om 18.02.2022 2.

Ha pecucmpupan ooumop JEC Amanacka @ununosa - Cnanuesa: / 5
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OTYET 3A IIEYAJIBATA WJIN 3AT'YBATA U IPYI'USI BCEOBXBATEH 1O0XO/
3a roquHaTa, npukI0uBama Ha 31 nexkemspu 2021 r.
(BCHYKH CYMH €a B XWJISIIH JieBa)

Benexkn 31.12.2021 31.12.2020
DUHAHCOBU NPUXOIU 8 1254 1372
DUHAHCOBU Pazxou 9 (1097) (1484)
Heren pe3yJrar oT ()MHAHCOBH OIepaluy 157 (112)
Pasxoau 3a MaTepuany U BBHIIHM YCIIYTH 10 (25) (21)
O06u10 pa3xoau (25) 21)
IMeuyan6a/3ary6a 3a ronmHaTa 132 (133)
Jpyr BceoOXBaTeH A0XO0]] 32 TOIUHATA, HETHO OT JAaHBIIH - -
OO0m1 BceoOXBaTeH 10X0/1 / 3aryda 3a roquHaTa 132 (133)

IMosicanTenHuTe OENEXKKM ca Hepas3/eNHa 4acT OT (puHaHCOBHA OoT4eT. DUHAHCOBUAT OTYET € OJ00pEeH 3a
n3naBaHe ¢ pemieHne Ha CpBeTa Ha aupekTopute Ha ,, JIOBK Acer MennmxmbpHT A/l ot 28.01.2022 1.

Jamutsp Kyresaos JippGomup Sukos
ITpoxypucr I'naBen CueroBoauTe

3aeepun cvanacno ooumopcku ooknad om 18.02.2022 2.

Ha pecucmpupan ooumop JJEC Amanacka @ununosa - Cnanvesa: /
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OTYET 3A IAPUYHUTE I1IOTOLU
3a roqunara, npukIouBama Ha 31 nexemspu 2021 r.
(BCHYKH CYMH €a B XWJISIIH JieBa)

31.12.2021 31.12.2020
HAPAYHU ITOTOL OT UHBECTUIIMOHHA JEHHOCT
Cneuuaan3upaHa HHBECTULIMOHHA JeHHOCT:
[MocTpmnenus ot mpoaax0a Ha GUHAHCOBU aKTUBU 105 6
[Tnamanus 3a mokynka Ha (PMHAHCOBU aKTUBU (59) -
ITony4yeHu nUBUIEHTH 23 25
[NapuyHU MOTOIM C YIPABIABAIIOTO APYKECTBO (20) (18)
[Mapuunu moTomm ¢ OaHKaTa ACMO3UTAp 2) 2)
[TapuyHHN MOTOIM OT BAIyTHU OTIEpaIiu 20 (16)
HeTHU mapuyHU NMOTOUHU, U3M0JI3BAHU B MHBECTHLIMOHHA JIeiiHOCT 67 (5)
MAPAYHU IMMOTOI OT OCHOBHA JIEMHOCT
EmuTtnpane Ha akmum/asuioBe 22 38
OO0paTHO U3KyITyBaHe Ha aKIMH/ISII0BE (11) (11)
HeTHM mapy4HM NOTOUM OT OCHOBHATA JIEiIHOCT 11 27
MHAPUYHU NMMOTOLU OT HECIIELIUAJIN3UPAHA
JEHHOCT
ITapyuyny MOTOLM CBBP3aHU C JPYTH KOHTPAreHTH 4) 3)
HeTHM napyyHM NOTOUHM OT HecHeUAJM3NPAHATA IeiHOCT “4) 3)
Hetno HamaJieHne/yBeJIMUeHHE HA TAPDUYHATE CPEICTBA U
NAPUYHHTE €KBUBAJIEHTH 74 19
ITapu4yHuU cpeacTBa M eKBUBAJEHTH B HA4aJI0TO Ha MepUoaa 270 251
ITapu4yHH cpeacTBa M eKBHBAJICHTH B KPas HA MepHOJIA 344 270

[HosicaurenanTe OENMeXKH ca HepasdelHa JacT oT (uHaHCcOBUA oTueT. DUHAHCOBHAT OTUYET € OfoOpeH 3a
u3naaBaHe ¢ peuieHre Ha CpBeTa Ha aupekTopure Ha ,,[IOBK Acer MennmxkmbpHT A/l oT 28.01.2022 1.

"

Jamutbp KyTenos J omn‘p SAnkos
ITpoxypucr I'naBen CueroBoauTe

3agepun cvenacuo ooumopcku 0oknao om 18.02.2022 2.

-

Ha pecucmpupan ooumop JJEC Amanacka @ununosa - Cnanvesa: /
P i
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ACET MEHUAKMBHT
OTYET 3A IPOMEHUTE B KAIIUTAJIA
3a roquHara, npukaouBama Ha 31 nexkemspu 2021 r.
(BCHYKH CYMH €a B XWISIIH JieBa)
Harpynana
OcHoBeH Mpemun neyaJuba/
KaNMUuTAJ OT eMHUCHA 3ary6a Oomo
Ha 01.01.2020 r. 1005 (121) (253) 631
Emucus ngsmose 39 (13) - 26
eMumupanu 56 (19) - -
00pamuo usKynenu (17) 6 - -
Texyma neganda (3ary6a) - - (133) (133)
Ha 31.12.2020 r. 1 086 (145) (232) 709
Ha 01.01.2021 r. 1086 (145) (232) 709
Emucus nsmose 14 3) - 11
eMumupanu 29 (7) - -
00pamHoO U3KyneHu (15) 4 - -
Texyma nevanba (3ary6a) - - 132 132
Ha 31.12.2021 r. 1100 (148) (100) 852

TlosicauTennuTe OEIEKKH ca HEpasacsiHa 4acCcT OT q)HHaHCOBI/IH otueT. DUHAHCOBUAT OTYET € 0):[06peH 3a

u3gaBaHe ¢ pemenue Ha CpBeTa Ha nupekTopure Ha ,, [IOBK Acer MennmxmbeHT A/l oT 28.01.2022 1.

"

Jamutbp KyTenos
ITpoxypucr

Woomup Snkos
T'naBen CueroBoauTe

16



Horosopen ¢ponn IO®BK BOCTOK g "mBK

ACET MEHUAKMBHT

HHOSACHUMTEJIHM BEJIEKKHA
3a roqunara, npukiaouBama Ha 31 nexemspu 2021 r.
(BCHYKM CYMH Ca B XWJISIAU JIeBa, OCBEH aKO He e YIIOMeHAaTo APYro)

1. Ba3a 3a u3rorBsine

WNunuBunyanausT GUHAHCOB OTYET Ha J[py>KECTBOTO € M3TOTBEH B CHOTBETCTBHE C BCHYKU MeXIyHApOIHH
crannaptu 3a ¢punancoBu otuetn (MCDO), KOUTO Ce ChCTOAT OT: CTAHIAPTH 33 (PUHAHCOBU OTYETU U OT
ThikyBanuss Ha Kommurera 3a passcHenus Ha MCOO (KPMC®O), omobpernm ot CwBeta 110
Mexnaynaponau cueroBoaau crangaptu (CMCC), n MexmayHapogHUTE CYSTOBOIHU CTaHOApPTH |
ThAKyBaHusATa Ha IlocrossHHMsS kKomureT 3a paszsicHsBane (IIKP), omoOpernu or Komwurera mo
MexayHapoaau cuetoBogHu craHaaptu (KMCC), xouto edektuBHO ca B cuna Ha | sayapu 2021 r., u
kouto ca mpuetd ot Komucusta Ha EBpomelickus cwpio3. MC®PO, npuern or EC, e oOmiompueroTo
HAaNMEHOBaHME Ha paMKaTra ¢ oOmo TNpeaHa3HadeHHe-CYeTOBOMHA 0a3a, eKBHBAaJCHTHA Ha paMKaTa,
BbBeZICHa ¢ JeduHunmaTa chraacio § 1, T. 8 or JlombnHuTenHMTe pasmopendu Ha 3akoHa 3a
CYETOBOJICTBOTO ITOJI HAMMEHOBAaHUETO ,,MexayHapoaau cueroBoaHu cranaapta’” (MCC).

IIpencraBsHeTo Ha (PUHAHCOBHS OTYET CHINIACHO MeEXIyHAPOTHUTE CTAaHAAPTH 3a (YMHAHCOBH OTYETH
M3MCKBa PBKOBOJACTBOTO Jia HAmpaBd Hal-I0OpH TNPHOIM3UTETHH OICHKH, HAYHCICHHA U Pa3yMHO
000CHOBaHU TPEIINOJIOKCHHS, KOUTO OKa3BaT €(EeKT BBbPXY OTUCTCHHTE CTOWHOCTH Ha AaKTHBHUTE U
MacHBHUTE, W Ha OIOBECTSBAHETO HA YCIOBHM B3€MaHUS W 3aJbJDKCHHS KBbM JaTara Ha OT4eTa, U
PECHEeKTHBHO BBPXY OTHYETEHUTE CTOMHOCTHM pa3MepH Ha MPHUXOJUTE M Pa3XOJUTE 3a OTYETHATa roJuHa.
Te3u mpuONU3UTETHU OIICHKH, HAYUCICHUS U MPEIIONIOKEHUS Ca OCHOBaHU Ha WH(OpMAIUATA, KOSTO ©
HaJIIMYHA KBbM Jarata Ha (QMHAHCOBHS OTYET, MOpaJH KOeTo OblemuTe (GakTHIECKH pe3yaTaTu Ouxa MOTIn
na OBaT Pa3IU9HA OT THX.

3a TekymaTta (PMHAHCOBA TOJAMHA JIPYKECTBOTO € MPHUEIO0 BCUYKU HOBU W/WIM PEBU3UPAHU CTAHAAPTH U
TBIKyBaHUs, u3nanaeHn ot CeBera mo MexmyHaponuu cderoBonHu craHaapta (CMCC) um pecn. ot
Kowmmurera 3a pazscaennss Ha MCDO, kouTo ca OMIM YMECTHHU 3a HEeroBara JeHHOCT.

Cmanoapmu, uzmenenus u pazictenus kom MCOO/MCC. koumo ca enesnu 6 cuna om 01 anyapu 2021 e.

Pedopma Ha pedepenTHHA TUXBeH NpoueHT - ®aza 2 (U3menenuss Ha MCPO 9, MCC 39, MCPO 7,
MC®O 4 u MCDO 16) B cuna ot 1 smyapu 2021 r., npuetn ot EC

Uzmenenusita B pepopmara Ha pedepenTHus nuxBeH npoueHT - @aza 2 (M3menenns Ha MCOO 9, MCC
39, MC®O 7, MC®O 4 u MC®O 16) BpBexAaT MPAKTUYECKH [ENeChOOpa3HO 3a MOAM(HKAINH,
W3UCKBAaHU OT pedopmara, U3SACHSIBAT, Y€ CUETOBOAHOTO OTYUTAHE HA XEIKUPAHETO HE C€ IPEKparsiBa
€IMHCTBEHO TMopaau pedopma Ha peepeHTHHs JTMXBEH MPOICHT M BhBEXKJAaHE HA OTIOBECTSABAHUS, KOUTO
MO3BOJIIBAT Ha MOTpeOuTeNnTe Aa pa3depaT ecTeCTBOTO M CTENEHTAa Ha PHUCKOBETE, MPOU3THYAILU OT
pepopmata Ha pedepeHTHHS JHMXBEH IPOLEHT, HAa KOUTO € MW3JIOKCHO NPEANPHUATHETO M Kak
OPEANPHUATUETO YIPABISABA TE3UW PUCKOBE, KAKTO M HANpeIbKa Ha MPEANPHATHETO MPU MPEMUHABAHE OT
pedepeHTHUTE JTUXBEHW NPOLECHTH KbM AJITEpPHATUBHU peepEHTHU CTABKA U KaK CyOCKTHT yNpaBisiBa
TO3H IPEXOI.

MC®O 16 JIuzunr: CBbp3aHU ¢ OTCTHIIKH N0 HAeM B KOHTekcTa Ha Covid-19 caex 30 ronu 2021 r., B
CHJIA 32 IePUOIHU, 3aTI0YBAIM HA MM ciael 1 anpua 2021

IIpe3 mait 2020 . BMCC uznazne oTcThiiku 1o Haem B kKoHTekcTa Ha Covid-19 (m3menenne Ha MCOO 16).
Oo6sBnerneTo m3meHn MC®PO 16 JIusuHr , 3a 1a IpeI0OCTaBH Ha JIM3UHTOIOIYIATeIIUTE OCBOOOXKIaBaHE OT
mpeueHkara gaigu cbp3aHata ¢ COVID-19 orcrenka mo Haem e moaudukanus Ha JusuHra. llpum
M37aBaHETO MpaKTHYeCKaTa 1IeJecho0pa3HOCT Oelle OorpaHHYeHa 10 OTCTBIKU MO HaeM, 32 KOUTO BCSAKO
HaMaJsIBaHE Ha JIM3MHIOBUTE IUIAINAHUS 3acAra caMo IUIAINAHMS, IbPBOHAYAIHO IB/DKUMH HA MM NPeIu
30 rorn 2021 r. Tei KaTo JU3MHrONATENMTE MPOABIKABAT Ja MperocTaBAT cBbp3anu ¢ COVID-19
OTCTBIIKA OT HAaeMH Ha JIM3MHIOMNOJyYaTeJd M ThH Kato mocieauuure oT nmangemuara COVID-19 ca
NOCTOSIHHM W 3HauuTenHu, [ASB pemmn na yaemku mepuoza OT BpeMe, mpe3 KOWTO NpakTHYecKaTa
1eaechoOpa3Ha MsApKa € Ha pasloyiokKeHue 3a m3noisBane. [Ipomenure B cebp3annute ¢ Covid-19 oTcThIKH
ot HaeM ciuen 30 ronu 2021 r. (M3menenne Ha MCDO 16) uzmenst MCPO 16 na:

o MO3BOJIIBA HA JIM3WHIOMONydyaTesdsl Jla TPHIOKH TpaKkTHyecKara IelechoOpa3Ha MspKa [0
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OTHOIIICHUE Ha OTCTBIKHUTE Mo HaeMm, cBBbp3aHu ¢ COVID-19, 3a oTmaBane moj HaeM, 3a KOUTO BCSIKO
HaMaJICHUE Ha JIM3WHTOBUTE TUIAIIAHUS 3acAra caMo IUTAIaHus, IbPBOHAYAIHO JBDKUMU Ha Wid nipeau 30
toHU 2022 1. (BMECTO caMo IUTANaHsI, TbPBOHAYAIHO ABDKUMH Ha win ripenu 30 rorm 2021);

) Jla U3WCKBA OT JIM3UHTOIONIyJaTels, KOUTO Mpujlara W3MEHEHHETO, /1a TO HAaMpaBH 3a TOIHUIIHH
OTUYETHU TIEPHUOIH, 3amouBaiy Ha win caen 1 anpun 2021 1.5
) Jla U3UCKBA OT JIM3UHTOIOIyYaTess, KOMTO Mmpujiara M3MEHEHUETO, Jla IO HallpaBu ¢ o0OpaTHa cuia,

KaTo NpU3HAe KyMYJIATUBHUS €(EKT OT MbPBOHAYAIHOTO MpHJaraHe Ha U3MEHEHHETO KaTO KOPEKIHUs Ha
HavaJgHus OaNaHC Ha HepasIpe/esieHaTa rnedanda (Miau Ipyr KOMIIOHEHT Ha COOCTBEHHUS KaIluTall, CIIOpeN
Cily4as) B HAYaJOTO HAa TOMWIIHWS OTYETeH NepHoa B KOM JH3WHTOMNONyYaTelsaT TMpHiara MbpPBO
HU3MEHEHHUETO; U
o Jla YTOYHH, Y€ Mpe3 OTUCTHHUS IEPHUOJ, B KOUTO JHU3MHTOMOIYyYATENSAT MHpUjiara 3a MbPBU IBT
W3MEHEHHETO, OT JIM3UHTOTIOIYYaTeNs He Ce U3MCKBA JIa pa3KpuBa HH(OpMAIUATa, H3UCKBaHA OT maparpad
28 (e) or MCC 8.
KbM narata Ha u3maBaHe 3a 0f00psBaHE Ha TO3M (PMHAHCOB OTYET ca M3/aJIeHH, HO HE ca BCE OlIE B CHIIA
HSIKOJIKO HOBU CTaHJAPTH M Pa3sICHCHUS, KAKTO W MPOMCHECHU CTaHAApPTH U Pa3sCHEHHS, KOUTO HE ca Omin
MIPHUETH 32 TTO-PaHHO MPHUIIOKEHHUE OT JPYKECTBOTO, & UMEHHO:
MC®O 17 3acTpaxoBaTeJJHH AOTOBOPHM - JaTa Ha BJHM3aHe B CHJAa: MbPBOHAYAJHO Ha 1
sinyapu 2021 r., Ho yabJsxen 10 1 aayapu 2023 r. ot CMCC npe3 mapt 2020 r.
MC®O 17 e uznaaen npe3 mait 2017 r. karo 3amecturen Ha MC®O 4 3actpaxoBareiaHu aorosopu. Toi
M3MCKBAa MOJEN 3a TEKYIIO W3MEpBaHe, MPU KONTO OIEHKHUTE Ce MPEen3MepBaT 32 BCEKH OTYETEH IMEPHO.
JloroBopure ce u3MepBaT, KaTo ce U3IM0JI3BAT IPAJUBHUTE €IEMEHTH Ha:
. JMUCKOHTUPAHU MAPUIHH IMTOTOIH C MPETETIICHU BEPOATHOCTH - U3pUYHA KOPEKITHS Ha pUCKA U
. HajOaBka 3a goroBopenu yciyrum (CSM), mpencraBnsBaiia He peanu3upaHara nedanda oT
JIOTOBOPA, KOSATO Ce MpH3HaBa KaTo MPUXO0]] 32 MepHoa Ha TIOKPUTHE.
CraHmapThT MO3BOJISIBA M300p MEXIY MPU3HABAHE HA MTPOMEHHUTE B AUCKOHTOBHTE CTABKH HMJIM B OTUETA 32
nevanbara wid 3arybara, WM AUPEKTHO B IpyT BceoOXBaTeH 10Xoi. M300pbT BEpOsSTHO IIe OTpa3sBa Kak
3aCTPaxOBaTEIUTEe OTYMTAT CBOUTE (MHAHCOBU akTHBH CchbriiacHo MC®O 9. JlombiaHHUTENEH, ONMPOCTCH
MOJIXOJ] 3a pa3mlpeleliecHue Ha TPEMHUHUTE € paspelleH 3a 3aIbDKEHHETO 32 OCTAaBallOTO TMOKPHUTHE IO
KPaTKOCPOYHH TIOTOBOPH, KOUTO YECTO CE€ M3MICBAT OT 3aCTPaxOBaTEeNH 10 JKHBOTO3aCTPaXOBAHE.
Nmva momudukanms Ha oO0IIMs MOAEN 3a HW3MEpBaHE, HApEYCH ,,IOAXOJ C MPOMEHJMBA Takca“ 3a
OTIpe/IeTICHH JOTOBOPH, CKJIFOYEHH OT >KMBOTO3aCTPAXOBATENH, MPH KOWUTO MPHUTEKATEIUTE Ha IOJNUIN
y4acTBaT BB BB3BPBIaeMOCTTa OT 0a30BUTE eneMeHTH. Koraro ce mpuiara moaxoabT Ha MPOMEHIMBHUTE
TaKCH, JETbT Ha NPENNpPUATHETO OT NMPOMEHHUTE B CIIPAaBEIJUBATa CTOMHOCT Ha 0a30BUTE TO3UIMH €
BimoueH B CSM. CrenoBaTenHO pe3ydATaTUTE OT 3aCTpaxoBaTeIUTe, U3IMOJ3BAIIN TO3H MOJIEH, BEPOSTHO
me ObJaT MO-MajKo MPOMEHJIHMBH, OTKOJKOTO MpH obmms mozen. HoBuTe mpaBmia mme MOBIUSAAT Ha
(hMHAHCOBUTE OTYETH W KIFOUOBHTE IMOKA3aTeNH 3a ¢()EKTHBHOCTTA HA BCUYKH CYOCKTH, KOHTO CKIFOUBAT
3aCTpaxoBaTENIHU JOTOBOPHU WM MHBECTUIIMOHHU JOTOBOPH C XapaKTEPUCTUKU Ha TUCKPELIMOHHO yYacTHeE.
Hmotu, Mammuu U cbopbixkenns: IlocTbuieHus npeau npeasujaeHaTa ynorpeoa - smenenust
Ha MCC 16 - 1ata Ha Ban3aHe B cuia: 1 suyapu 2022 r.
M3menenunero Ha MCC 16 Mmotu, mammuau u chopbxkenus (MMC) 3abpansBa Ha NPEANpUATHETO 1A
npucmnaaa oT cebectoitHocTTa Ha AafeH akTuB oT IMC BCsIKaKBH MOCTBILIEHUS, IOJIYYSHN OT MPOAaxOa Ha
MIPOU3BENICHN apPTHKYJH, JOKATO MPEANPHATHETO MOATOTBS aKTHWBa 3a MpeBHACHaTa My ymoTpeba. Toi
CBIIO TaKa MOACHSBA, Y€ MPEINPHUITUETO ,,TECTBA Jallil aKTUBBT (PYHKIIMOHUPA PABUITHO, KOTaTO OIICHSBA
TEXHUYECKUTE U (PU3NUCCKUTE XapaKTCPUCTUKH Ha akTuBa. DUHAHCOBOTO MPE/ICTaBsSHE HA aKTHBA HE € OT
3Ha4YEeHHE 3a Ta3W OLICHKA.
[pennpusitusita TpsOBa 1a OMOBECTSABAT OTACITHO CYMHTE HAa MPHUXOIWTE M DPAa3XOIHWTE, CBBP3aHU C
MIPOU3BEJICHUTE APTUKYJIH, KOUTO HE Ca PE3yJITaT OT O0MUaHUTE JCHHOCTH Ha TPEANPUITHETO.
IIpenpatka kbM Konuentyannara pamka - Usmenenuss Ha MC®O 3 - naTta Ha BJIM3aHe B
cuna: 1 smyapm 2022 r.
bsixa nHampaBenu HesHaunTenHu u3MeHeHus Ha MCOO 3 buzHec xoMOWHAImM, 3a Ja Ce aKTyaau3upaT
npernparkute KbM KoHnenrtyamHaTa pamka 3a ()MHAaHCOBO OTYMTaHE W Ja ce J00aBM H3KIIOYECHHE 32
MpU3HABaHEe Ha 3aIbJDKCHUS W YCIOBHU 3aabDkeHMs B obxBara Ha MCC 37 IlpoBu3um, yCIOBHH
3aIBJDKCHUS W YCJIOBHM aKTWBH M ThiIKyBaHe 21 Hamosu. M3MeHeHusATa CBHINO MOTBBPXKIABAT, Ue
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YCJIIOBHUTEC aKTUBU HE Tp$I6Ba Jla C€ IprU3HaBaT KbM JaTaTa Ha HpI/II[O6I/IBaHe.

Oo0pemenuTennu A0ropopu - Pazxoau 3a usnb/jaHedue Ha noropopa U3menenus na MCC 37 - nata Ha
BJM3aHe B cuia: 1 snyapu 2022 r.

Mamenenuero vHa MCC 37 mosicHsiBa, 4e MPEKUTE Pa3xo]y 3a U3MBJIHEHUE Ha JOTOBOP BKIIOYBAT KAKTO
JOTTBTHUTETHA Pa3XOly 32 M3ITBIIHCHWE Ha JIOTOBOpA, TaKa M pasmpeiesieHHe Ha JPYTH Pa3Xo.H, MPSKO
CBBpP3aHH C W3IIBIHEHWETO Ha goroBopute. [lpemm nma mpusHae oTheHA MPOBH3MS 32 OOpPEMEHWTENICH
JIOTOBOP, MPEIMPHUATHETO IIPU3HABA BCsAKA 3aryda OT 00e3lleHKa, HACTHIMIA BHPXY AKTHUBHU, H3IMOJI3BAHU
MIPH U3ITBJIIHEHUE Ha JOTOBOPA.

T'omgnuau mogoopenuss Ha MCPO crangapTute 2018-2020 r. - 1aTa Ha BAM3aHe B cuja: 1 ssHyapu
2022 r.

Cremaute mogoOpenus 6sixa GuHamu3upanu npes mait 2020 .

. MC®O 9 ®uHaHCOBU MHCTPYMEHTH - MOSICHSIBA KOM TaKCH TpsOBa J1a ObJaT BKJIIOUEHH B TECTa 3a
10% 3a oTniucBane Ha (PMHAHCOBH NACHBH.
. MC®O 16 JIuzunr - u3MeHeHne Ha WIIOCTpaTUBEH npumep 13, 3a 1a ce mpeMaxHe WIocTpanusTa

Ha TUIAIIAHWS OT JU3WHTOJAATENs], CBhP3aHH C MOJOOpEeHHs Ha JM3MHTOBUTE IIpaBa, 3a Jla ce MpeMaxHe
BCSKAaKBO OOBPKBAHE OTHOCHO TPETHPAHETO HA CTUMYJIUTE 32 JIM3UHT.

. MC®O 1 Ilpuemane Ha MEXIYHAPOIHH CTAaHAAPTH 32 (DMHAHCOBO OTYMTAHE 3a IBPBH IIBT -
MO3BOJISIBA HA TPEANPUATHS, KOUTO Ca M3MEPUIIM CBOUTE AKTUBM M TACHBU MO 0aJaHCOBH CTOWHOCTH,
3alMCaHy B CYETOBOJHUTE PETUCTPU HA TEXHUTE JIPY>KECTBa-MalKH, CHIIO J1a U3MEPBAT BCUUKH PA3JIUKHU OT
MIPEU3YUCIICHAS, KaTO W3II0JI3BAT CyMHTE, OTUETCHH OT IPY’KECTBOTO-Makka. ToBa HM3MEHEHHE IIe ce
npujara v 3a aCoOlMUPaHd MU CbBMECTHU MPEANPUITHS, KOUTO Ca MPESANPHEIH ChIIIOTO 0CBOOOXIaBaHE 10
MC®O 1.

° MCC 41 3emenenue - mpeMaxBaHe Ha W3UCKBAHETO 32 MPEANPUSATUATA Ja U3KIIOUYBAT MAPUUHUTE
MOTOIM 32 JJaHBYHO OOJlaraHe NMpH W3MepBaHe Ha crpaBeniuBara ctoiHocT Mo MCC 41. ToBa u3mMeHeHne
UMa 3a I1eJ1 J1a Ce TPHUBEIC B CHOTBETCTBUE C M3UCKBAHETO HA CTaHAApTa 3a AWUCKOHTHpPAHC HA TMapUIHUTE
ITOTOIM Ha 0a3a cie] JaHBYHO oOlaraHe.

Kaacupukanusa Ha nmacuBUTEe KaTO TeKymld Win HeTekymu - W3menenmss na MCC 1 - nara Ha
BJHM3aHe B cuia: 1 smyapu 2023 r.

Wsmenenusta B Tecen ooxBatr Ha MCC 1 IlpencrapsiHe Ha (PMHAHCOBU OTYETH M3SCHSBAT, Y€ TTACHBHUTE CE
KJIaCH(UIMpAT KaTo TEKYIIW WIM HETEKyIId B 3aBUCHMOCT OT IpaBaTa, KOMTO CHIIECTBYBAaT B Kpas Ha
otueTHHs niepuoj. Knacudukanusra He ce Biuse OT OYaKBAHUATA HA MPEANPHUATHETO WIA CHOUTHUATA CIIC]T
JaTara Ha OTYUTAaHe (HAMp. MOCTHIUICHHUE OT KOJeOaHWEe WM HapyIICHUE Ha CIIOPa3yMEHHUETO).
M3meHeHusTa, CHIIO Taka M3sCHABAT KakBo mma mpensun MCC 1, xorato cmomeHaBa ,.ypekaaHe Ha
TIaCHB.

H3MmeHeHusATa Morar Jia MOBJIUAAT Ha Kiacu(UKalMaTa HA MACHMBUTE, OCOOCHO Ha MPEANPHUATHATA, KOUTO
MpeIu ca B3eMalld MPEIBH]l HAMEPEHUATA Ha PHKOBOJCTBOTO IIPU OMpEeNsTHe Ha Kiacu(pukanuara, KakTo
1 32 HJKOHW MAaCHBH, KOUTO MOTaT J1a ObIaT mpeodpa3yBaH! B COOCTBEH KaITUTal.

Te TpssiOBa na ce mpuijaraT PETPOCHEKTHBHO B CHOTBETCTBHE C HOopManHHTe u3uckBanus B MCC 8
CueToBOIHU MOJUTUKH, IPOMEHHU B CUETOBOJIHUTE OLICHKH U TPEIIKHU.

OmnoBectsiBane Ha c4eToBOAHU MoauTHkH (M3menenuss Ha MCC 1 u [lexnapamnusi 3a mpakTukara 2
Ha MC®O) 32 roquIIHA OTYETHHU NEPHOAH, 3aTI0YBALIM HA WM cjed 1 suyapu 2023 r.

W3MmeHeHusATAa HM3UCKBAT TMPEANPHUATHETO J1a OIMOBECTSABA CBOUTE CHINECTBEHHM CUYETOBOJHU MOJUTHKH,
BMECTO 3HAYMMHTE CH CUETOBOTHH ITOJUTHKHU. [|OMBIHATENHN N3MeHeHHs 00SCHSABAT KaK MPEAIPUATHETO
MOXe Ja HIeHTU(UIMpa ChIECTBEHA CUETOBOIHA MoJuTHKa. JlobaBeHH ca mpuUMepH 3a TOBa KOra JajeHa
CUETOBOJIHA MOJIMTUKA € BEPOSITHO Aa ObJe ChlIecTBeHA. B moakpena Ha ToBa m3MeHeHHE, ChBETHT CHILO
Taka pa3paboTH HACOKH M IPUMEPH, 32 J1a OOSICHH ¥ J1a C€ IEMOHCTpHpA MPIIaraHeTO Ha "deTHPUCTEIICHEH
MpoIIieC Ha CHIIECTBEHOCT', OIMCaH B MpakTHuecko u3siBierue mo MCDO No2.

19



Horosopen ¢ponn IO®BK BOCTOK g "mBK

ACET MEHUAKMBHT

OmnpeneseHue HA cUeTOBOAHUTEe OleHKH (M3MeHeHusi Ha MCC 8) 3a rogumiHu OTYETHH TEPUOIM,
3ano4yBany Ha uiau cjen 1 anyapum 2023 r.

W3meHeHusTa 3aMeHAT AepUHUALINATA 32 MPOMSHA B CUECTOBOJAHHUTE OICHKH C AC(PHUHHUIUS 32 CUCTOBOIAHH
oueHkd. Criopes; HOBOTO OIpeJeSicHHE CYETOBOJHUTE OICHKH ca ,,IapUYHU CYMH BBB (DUHAHCOBUTE
OTYETH, KOUTO ca OOEKT Ha HECUTypHOCT Ha m3MepBaHeTo . [Ipenmpusitusra pa3paboTBaT CUETOBOIHHU
OIIEHKH, aKO CUETOBOIHHTE ITOJIUTUKUA M3UCKBAT CTATHHUTE BHB (PMHAHCOBUTE OTUETH Ja CE U3MEpBAT IO
HA4MH, KOWTO BKJIIOYBA HECHTYPHOCT Ha H3MepBaHETO. V3MeHeHusTa W3SICHABAT, 4Ye MpOoMsSHATa B
CUETOBOJIHATA OLIEHKA, KOATO € Pe3yiTaT OT HOBa MH(pOpMalus WM HOBO Pa3BUTHE, HE € IMONpaBKa Ha
rpemika.

OTcpoyeH TaHbK, CBbP3aH C AaKTHBU M NACHBH, MPOM3THYALLHM OT eJUHUYHA cejika — I3MeHeHus Ha
MCC 12, 3a roguIIHi OTYETHH MEPUON, 3aNI0YBAIIM HA uju ciaenx 1 suyapu 2023 r.

IIpomenute 8 MCC 12 Jlanbum BbpXy medanbaTa U3MCKBAT KOMIIAHUHTE Jla IPU3HABAT OTCPOUYEH AAHBK
BBPXY CIIEJIKH, KOUTO IPH IbPBOHAYAIHO IPU3HABAHE BOST 10 PaBHU CyMH Ha 00JlaraeMu W MpHCIafamn
BPEMCHHU pa3iuku. Te OOMKHOBEHO Ce MpWiiarat 3a CHENKH KaTo JM3WHI Ha JIM3WHIOIONYyYaTeld WU
3aJIBIDKEHUS] 32 U3BEXK/IaHE OT KCIUIOATAIUS W e M3UCKBAT MPHU3HABaHE HA JIOMBIHUTEIHH OTCPOUYCHH
JMAHBbYHHM aKTHBH W TMAacHBH. I3MeHeHHneTo cienBa Aa ce Mmpuiiara 3a CIeNKH, KOUTO Ce W3BHPIIBAT HA WIIH
cJe HA4aJloTO Ha Hall-paHHUS MPEACTABEH CPaBHUTEJICH MEpUO. B JOmbIHEHHE, MPEANPUATHAATA TPsIOBa
Jla IPU3HABAT OTCPOYCHHU JAaHBYHH aKTHBH (JIOKOJIKOTO € BEPOSATHO Te Ja ObJAT M3MOJA3BaHU) U OTCPOUYCHH
JAHBPYHU 3aIbJDKEHHS B HAYaJOTO Ha HaW-paHHUS CPaBHUTENEH NEepHUOJ 3a BCHYKH MPHUCIANANIN H
oOjaraeMu BpeMEHHH Pa3iMKH, CBbP3aHH C:

o aKTHBH C MPABO Ha MMOJI3BAHE U 33IBJDKCHUS T10 JIM3UHT, U

o U3BEXKJaHEe OT CKCIIOATallvs, BH3CTAHOBSIBAHE U TOJOOHH 3aIbJDKECHUS U CHOTBETHHUTE CYMHU,
MIPU3HATH KATO YacT OT CeOECTOMHOCTTA Ha CBhP3aHUTE aKTHUBH.

KymynatuBHUAT ehekT OT MpU3HABAHETO HA TE3U KOPEKIIMU Cce MTPU3HABA B HEpa3MNpeesieHaTa revanoa uim
JIPYT KOMITOHEHT Ha COOCTBeHHWs KamuTai, criopen ciaydas. MCC 12 mo-paHo He pasriiexialnie Kak 1a ce
OTYUTAT NaHBUYHUTE €EKTH JU3UHTOBU JIOTOBOPH, MPU3HATH B OanaHca W MOJOOHH CHEIKU U Pa3IUYHU
MONXOAN Osixa CYEeTeHW 3a NpUeMIIMBA. HsKoW mpennmpuatvs MoKe Bede Ja ca OTYUTAd TaKuBa
TpPaH3aKIMH B CHOTBETCTBHE C HOBHUTE H3WUCKBaHWA. Te3n cyOexkTH HsAMa na OBJaT 3acerHaTH OT
W3MCHCHHUSITA.

MMangemusara or COVID-19 u nocnensanure HeONAronpUSITHA MKOHOMHYECKH CHOUTHS JOBEIOXa JO
BPEMEHHHU 3aTPyIHEHUs B OpraHM3anuATa Ha neiiHoctta Ha PoHpaa. [lopaam ToBa ce M3BBPIIM aHAIN3 Ha
puckoBuTe (HaKTOpu, MOTCHLIMATHUA U pealieH epekT oT TaX. B pesynrar Oerie ycTaHOBEHO, 4Ye
CHINECTBYBAIUTE NPaBHUJIa U MPUCTUTE MEPKU 32 HaMaJISIBAHEC Ha PUCKOBETE W Ch3/IaBaHE HA OpPTraHU3aLUs
3a W3BBPIIBAaHE Ha JEHHOCTTAa B CIy4all Ha W3BBHPEIHU OOCTOSTENICTBA CE IMpHJAraT YCIEIIHO W He ca
KOHCTAaTUPAaHA CIy4adl Ha W3BBHPEIHU PHUCKOBH CHOWTHS WINW APYyrH (AKTOPH, BBIMPEIATCTBAIIN
IBITOCPOYHO JaeiHocTTa Ha Donma. [efinoctra Ha ®onma mpe3 2021 T. BEpOSITHO 1€ MPOIBIDKA a Ce
BJIMsIE OT Pa3BOs HA MAHJEMUITAa U TeMIla Ha BAKCHHUPaHE, KOUTO IIe OKa3BaT MPSKO W KOCBEHO BIIMSHUE
BbpXY HeEs, HO HE C€ OYaKBa MOTEHUMAIHUTE Pa3BUTHUS Ha maHaemusara npe3 2021 r. ga okaxaT BIUSHUE
BBPXY MPHUHIIMIIA HA JCHCTBAIIO NPEAIPUITHE.

2. C4eTOBOAHH NMOJTUTHKH

Ilpu3HaBaHe HA MPUXOAUTE U PA3XOAUTE

[IpuxonuTe U pazxoauTe ce HAYKCIABAT B MOMEHTA Ha TSIXHOTO BBH3HHUKBaHE, HE3aBUCHMO OT MApPHYHUTE
MOCTBIUIEHUS M Twiamanus. OTYNTAaHETO UM Ce M3BBHPINBA MPH CIIa3BaHE HAa M3WCKBAHETO HA NMPUYNHHA U
CTOMHOCTHA BPB3Ka MEKIY THAX.

IIpuxoauTe ce OLEHsABAT MO CHpaBEIINBaTa CTOMHOCT Ha MOJTYYEHOTO WM MOJICKAIIOTO Ha MOTydYaBaHe
BB3HArpaxkaeHue moja opMarta Ha MapUIHU €KBUBAJIICHTH WM TAPHYHU CPEICTBA.

IIpuxoauTe ce oTpa3sBaT BB (PMHAHCOBHS PE3YNTAT 3a MEPUOJA, TIPE3 KOWTO € OCHIIECTBEHA OMEpaIUsiTa,
HE3aBUCUMO OT IepUoa Ha U3IIALIAHETO H.

[IpuxomuTe OT NHUXBU Ce MpHU3HABAT NMPU HAYUCIABAHETO Ha JIMXBUTE (KAaTO Ce M3MOJI3BAa METOAa Ha
e(eKTUBHUS JINXBEH NPOICHT, T.€. JIUXBEHUAT NPOIIEHT, KOWTO TOYHO JAWCKOHTHpPA OYaKBAHUTE OBIEIIN
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MapUYHU MOTOIM 32 TIepHo/ia Ha OYaKBaHUS )KUBOT HA (PMHAHCOBUSI MHCTPYMEHT JI0 OaraHcoBaTa CTOMHOCT
Ha (UHAHCOBUSI AKTHB).

EdexTu oT npoMsina Ha BaJyTHUTE KypcoBe

@DUHAHCOBHUAT OTYET € MPEICTaBEH B OBITapCcKH JIeBa, KOSATO € (yHKUIMOHATHATA BajlyTa M BalyTara Ha
npeacraBsiHe Ha @Ponpa. Caenkure B UyKAECTpaHHA BalyTa IIbPBOHA4YalHO C€ OTpa3sBaT BbB
(yHKIMOHANHATAa BalxyTa Mo OOMEHHHMS Kypc Ha jJaTtara Ha cieikara. MoHeTapHUTE aKTHBH U IAaCHBH,
JCHOMUHUPAaHU B

YyXIECTPaHHHU BAJIyTH C€ MIPEU3YHUCISIBAT BbB (DyHKIIMOHATIHATA BaJlyTa, B Kpas Ha BCEKU pabOTEH AEH, 110
3aKIIIOYUTENHUS 0OMeHeH Kypc Ha brnrapcka Haponna banka. Bcuuku KypcoBu pasivKé ce pHU3HABAT B
oTyeTa 3a noxoaure. HeMoHeTapHUTE aKTHBM M INACUBH, KOMTO CE OLEHSIBAT IO MCTOpPHUYECKA IIEHAa Ha
npuaoOrBaHe B 4yXKIECTpaHHA BalyTa, C€ MPEBPBIIAT BbB (DyHKIHMOHATHATA BaJyTa IO OOMEHHHS KypC
KBM JlaTaTa Ha IbpBOHAYATHATA clieiKa (IpuIoOnBaHe).

PduHaAHCOBH aKTHBH

®dunancorure aktupu Ha J|®D ,,[IOBK BocTok™ ca knacuduimpanu KaTo IbpXKaHU 3a ThPryBaHe, ThU KaTo
ca 4acT OT mopTdeinn oT (UHAHCOBM MHCTPYMEHTU MPUAOOUTH C Ied Aa ObJaT MpOoJaJeHu B OJIU3KO
Opeme.

[IppBOHAUaTHa OIIEHKA - IICHHUTE KHHWTHU C€ OIICHSBAT 10 IIEHA Ha MPUA0OMBaHE, KOATO ce (opmupa ot
CTOWHOCTTA, 3aIIaTeHa 33 MPUI00NBAHETO UM H OT Pa3xOAMTe 3a MPUJ00MBaHE - TAKCH 32 OAHKOBH YCIIYTH,
XOHOpapH, OPOKEPCKH yCIyTH U p. DUHAHCOBUTE aKTUBY CE MIPU3HABAT HA JIaTaTa Ha CEeThIMEHTA.

OrneHka cliefl MbPBOHAYAIHOTO Npu3HaBaHe - Clie[l MbPBOHAYAIHOTO MPU3HABAHE, BCUYKU (UHAHCOBU
aKTUBHU ce KJIacCH(UIMPAT KaTO aKTUBU JIbPXKAHH 32 ThPTyYBaHE M CE OIEHSIBAT IO TSIXHATa CIpaBeInBa
neHa. E)keqHeBHO ce W3BBpIIBA MPOMSHA Ha CIpaBeyIiBaTa IIeHa Ha (PUHAHCOBHTE AaKTHUB, KaTo
W3MEHEHHETO Ha CIpaBeIMBaTa IieHa Ha (MHAHCOBUTE aKTUBH, CE€ MPH3HABA M OTpa3siBa Karo Iedanda
win 3ary0a B OT4eTa 3a JTIOXOJUTE.

OreHkaTa Ha (PMHAHCOBUTE aKTHBU Ce M3BBpIIBa Ha 0aza omoOpeHu or Komucus 3a ¢uHaHCOB HaA30p
»llpaBuiia 3a oOLEHKa Ha MpoTdeiaa W HETHaTa CTOWHOCT HA AaKTUBUTE . AKTYyalHHAT IOKYMEHT €
myOirKyBaH Ha caiita www.ftbham.bg

IlapuyHu cpeAcTBa U MAPUYHU €KBUBAJIEHTH

[TapuuauTe CpeAcTBa M KPaTKOCPOYHHTE ACTO3WTH B OanaHca BKIIOYBAT MApUYHH CPEACTBA 1O OAHKOBH
CMETKH, B OpO U KPAaTKOCPOYHH JICTIO3UTH C TAJICK OT TPU MECEIa 10 €IHA TOINHA.
OrtyeTa 3a mapuYHUS TOTOK € CHCTABEH IO MPEKUI METO/I.

OneHka Ha KPATKOCPOYHHUTE 32/IbJKEHHUS

KpartkocpouHHTE 3aIbIDKSHUS CE OLIEHSBAT 110 CTOHHOCTTA Ha TSXHOTO BB3HHKBAHE, 10 KOSATO CE OYaKBa J1a
Obpmar moraceHHW B Obiemie. 3aIbDKCHUATa KbM YIIPABIIABAIIOTO APYKECTBO M OaHKaTa IEMO3UTap Ce
HAYUCIISBAT €XKEIHEBHO CHIVIACHO ,,[IpaBmia 3a oreHka Ha npoTdeiiiia u HeTHATa CTOMHOCT Ha aKTHBHTE"
onobpenu ot KOH. AkTyanHUsT JOKyMEHT € MyOJuKyBaH Ha caiita www.ffbham.bg

Biemanus

B3emanusra ca HEACPHUBATHBHU q)I/IHaHCOBI/I aKTHUBHU C (l)I/IKCI/IpaHI/I WK ONpCAC/IsICMHU TIalllaHNuAg, KOUTO HE
CC KOTHUpAaT Ha aKTUBCH I1a3ap. CJ'IC,I[ IIbPBOHAYAIIHOTO MM IIPU3HABAHE, cI)OH,Z[EI OICHABA B3CMaHHATA,
ABPXKaHW OO0 MageK IO aMOPTHU3HpPaHa CTOI7[HOCT, C M3IIOJI3BAHCTO Ha MCTOJa Ha e(i)eKTI/IBHI/IH JINXBCH
IMIPOLCHT, HaMaJICHA C IIPOBU3UATA 3a O663LICHK8.. AMomeHpaHaTa CTOMHOCT C€ M3YMCIsABA KaToO CE B3eMaT
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npea B BCUYKU IMPEMUN U OTCTBIIKU IIPU HpI/II[O6I/IBaHeTO, KaKTO M TaKCUTEC, KOUTO Ca HEpA3JC/IHa 4aCT OT
e(beKTI/IBHI/IH JIMXBCH IMPOLCHT U pa3sXxoAuTE 11O CACIKaTa.

Ynpasienue Ha (MHAHCOBUTE PHCKOBE

YmpasneHuero Ha (UHAHCOBUTE PUCKOBE ce perynupa Ha 6a3a onoopenn Ha ot KOH "IIpaBuna 3a onenka
W yhOpaBlicHHE Ha pUCKA“ Ha JIPYXKECTBOTO. AKTyaTHHAT JOKYMEHT € IIyOJWKyBaH Ha caiTa
www.ffbham.bg.

[pornenypute 3a ynpasieHHe Ha PHCKa BKIIOYBAT:

a) uaeHTH(UKaIMs Ha PUCKa;

0) OIICHKA Ha PUCKa;

B) U300p Ha CTPATErus MO OTHOIICHUE HA PUCKA;

T) m300p Ha HAYWHU 332 HAMaJICHUE CTECIICHTA Ha PHCKA;
J1) KOHTPOJI HA HUBOTO HA PUCKA.

OrnensiBaHeTO, aHAIN3a ¥ MOHUTOPHHTA HAa PUCKOBHUTE (PAKTOPH CE€ M3BHPINBA €KEAHEBHO OT CITY KUTEIIHUTE
B OTJIEJIUTE T10 YIIpaBJIeHHE Ha PUCKA.

PuckoBuTe QakTopu, KOUTO OKa3BaT BIMSHUE BbPXY HHBECTHILIMUTE, yIpaBisiBanu oT Y /] ca:

a) Mma3apeH PUCK - Bb3MOXHOCTTA JIa C€ peau3upar 3ary0ou nopaau HeOIaronpusaTHH Ma3apHu U3MEHEHUS B
CTOWHOCTTAa Ha (PMHAHCOBHUTE MHCTPYMEHTH. KOMIIOHEHTHTE Ha Ma3apHUs PUCK ca:

aa) TMXBEH PHCK - PUCKBT OT HaMallsiBaHE Ha CTOMHOCTTa HAa HHBECTUIUATA B 1aJieH (PMHAHCOB WHCTPYMEHT
Mopajiv U3MEHEHUE Ha HUBOTO HA JIMXBEHUTE MPOICHTH.

00) BallyTeH PHCK - PUCKBT OT HaMaJsiBAHE HA CTOWHOCTTAa Ha WHBECTHIHMATA B JaleH (UHAHCOB
WHCTPYMEHT, ICHOMUHHUPAH BB BajlyTa, pa3lindHa OT JIEB, TOpaai M3MEHEHHE Ha Kypca Ha OOMsIHA MEXIY
Ta3u BaJlyTa W JieBa.

BB) IICHOBH PHUCK - PUCKBT OT HAMaJIBaHEC HA CTOWHOCTTA HA WHBECTUIMATA B JajcH (HPUHAHCOB
WHCTPYMEHT NOpaay HeOIaronpusTHH MPOMEHU Ha HUBAaTa Ha Ta3apHUTE IICHU.

IT) JUKBHJICH Ma3apeH PUCK € BB3MOXKHOCTTA OT 3aryOW WM TPOIyCHATH IOJ3U IMOpaId
HAJIOKUTEIHA WU TPHHYJAUTEIHA TPOJAKOU HA aKTHBU TNPU HEONAroNpUsATHU Ta3apHU YCJIOBUS Ha
TBPCEHETO U MpeayaraHeTo (KaTo HalmpuMep HUCKO ThPCEHE MPU HATMYUETO Ha CBPBXIIPEIJIaraHe).

IT) WHOIAIMHOHEH PUCK € BEPOATHOCTTA OT IOBHINABaHE Ha OOINOTO paBHHUINE HA IICHUTE B
MKOHOMHKATA, B CIIEJICTBHE HAa KOETO HamallsiBa IOKYIMaTelHaTa CIIOCOOHOCT HA MECTHATa BalyTa - JICBA.
WudnanmonHute mpomecw BOAAT [0 HaMaJeHHEe Ha peajHara JOXOOHOCT, KOATO IIOJy4aBat
WHBECTHTOPHUTE.

0) KpeIuTeH PUCK — BBH3MOXKHOCTTA OT HaMaJlssBaHE Ha CTOMHOCTTAa Ha MO3UIMATA B €IUH (PUHAHCOB
WHCTPYMEHT TPH HEOYAKBAHH CHLOWTHUS OT KPEIUTCH XapaKTep CBBbP3aHU C EMUTCHTUTE Ha ()MHAHCOBU
WHCTPYMEHTH, HacpelHaTa CTpaHa M0 OOPCOBU M M3BBHOOPCOBH CHENKH, KAKTO U ABPIKABUTE B KOWTO TE
M3BBHPIIBAT JEHHOCT;

B) OIEPALMOHECH — BE3MOXHOCTTA J]a CE€ PEeaTu3upar 3aryOu, CBbP3aHH C TPEIIKH WIH HEChBBPIICHCTBA B
CUCTEeMaTa Ha OpraHH3allvsl, HEAOCTAThYHO KBATH(HUIMPaAH IMePCOHAN, HEOIAronpusTHN BBHHITHH CHOUTHS
OT He()MHAHCOB XapakTep, BKIIOYATEIHO U ITPABEH PHCK;

T') JIMKBHJICH PUCK — BH3MOXXHOCTTA OT 3aryOH OT HAJIOKHUTEIHHU MPOJaKOU Ha aKTHUBH MPU HEOJIArONPUSITHU
Ma3apHH yCIOBHS 3a MOCPEIIaHe HAa HEOUYaKBaHO Bh3HUKHAIIM KPATKOCPOYHH 3aIbJKCHHS Ha Y /.

) PUCK OT KOHIIGHTpamHusi — BB3MOXKHOCTTAa OT 3ary0a Mopagyl HenmpaBWiIHA AWBepCUUKAIUS Ha
CKCIIO3UIIMN KBbM KJIIMCHTHU, I'PYIH CBBP3aHU KIIMCHTHU, KIIMCHTU OT €UH MU CHIl MKOHOMHYCCKH OTPACBHJI,
reorpa)cka 00JIACT WM BB3HUKHAJI OT €IHA W ChIa JEHHOCT, KOETO MOXE Ja NPUYMHH 3HAYUTCITHH
3ary0Ou, KaKTO U PUCKBT, CBbP3aH C TOJIEMH HENPEKH KPEAUTHU SKCIIO3HIINH.

€) CHCTEMHH PHCKOBE 3aBUCST OT OOIMHTE KOJIeOaHWsS B MKOHOMHKATa Karo Isuto. Yl He MoXke Ja Biusie
BBPXY CUCTEMHHTE PHUCKOBE, HO T'M OTYHTA U C€ ChOOpassiBa ¢ TsX.
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Jlanbuu

CerinacHo paznopendoute Ha 4i. 174 ot 3KIIO 3a 2021 r. numeH3upaHUTe WHBECTUIIMOHHH JIPYKECTBA OT
3aTBOPEH THII U KOJIEKTUBHUTE HHBECTUIIIOHHHU CXEMH HE ce 00J1araT ¢ KOpnopaTuBeH AaHbK.

Jlanbuu

Crrimacao pasmopenoute Ha wi. 174 ot 3KIIO 3a 2020 r. nuiteH3upaHUTEe WHBECTUIIMOHHH JPYKECTBA OT
3aTBOPCH THUII U KOJICKTUBHUTC MHBCCTUIITMOHHU CXEMH HE CC oOJjarar ¢ KOPIIOPATHUBCH JaHBK

3. [lapnunu cpeacTBa

31.12.2021 31.12.2020
ITapuunu cpenicTBa B jieBa 53 91
[Tapuunan cpeactea 8 USD 291 179
O61110 mapu4HM cpeacTBa 344 270

[apuunuTe cpeacTBa B 0AaHKOBU CMETKH CE OJMXBSIBAT €KeMecedyHO. KpaTKocpouHUTe NEHO3UTH ca ChC
CPOK 10 €ZIHA TOJIMHA, B 3aBUCUMOCT OT JIMKBUIHHUTE HY I Ha J[pyxectBoTo. CipaBeynBaTa CTOWHOCT Ha
MApUYHHUTE CPEICTBA U KPATKOCPOUHH Jero3uTu KbM 31.12.2021 r. e 344 xui. nB.

DoHIBT € U3BBPIINII OLNCHKA HAa OYAaKBAHUTC KPCAWTHU 3ary61/1 BbpXYy HNapU4HHU CPCACTBA W IMAapUYIHU
CKBHUBAJICHTH. OHCHCHaTa CTOHMHOCT € OIpe€acjI€Ha KaTO HECHIIECTBCHA U HE € HAYUCJICHA BbHB (i)I/IHaHCOBI/ITC

otuetd Ha Ponna.

4. ODUHAHCOBY AKTUBHU ABbP:KAHU 32 THPIryBaHe 10 CEKTOPHU

CroiiHocT Ha o CroiiHocT Ha
%0 OT % ot
aKTHBa (XWI. AKTHBA aKTHBa (XWJI. AKTHEA
AKTHUB J]B.) TUB JIB.) THUB
kbM 31.12.2021 r. kbM 31.12.2020 1.

Jsnose 54  6.32% - -
Axkunu(CexkTop), B T.4.: 451 52.81% 440 61.89%
Jusepcuguyupanu gunancosu ) ) 57 2959
npooyKmu
Enepeemuxa 231 27.05% 156  21.94%
3emeodenue 10 1.17% 8 1.13%
Hnoycmpusa 18  211% 11 1.55%
Obwecmeenu ycayau 3 0.35% 5 0.70%
Ilompebumencku cmoxu 36  4.22% 46  6.47%
Tompebumencku cmoku om 13 1.52% 15 2711%
nvpea HeoOX0OUMOCH
Cyposunu u mamepuanu 38 4.45% 71 9.99%
TenexomyHuKayuoHHuu yciyeu 14 1.64% 11 1.55%
Qunancu 88 10.30% 96 13.50%
O0mo 505 59.13% 440 61.89%
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5. Bzemanus

31.12.2021 31.12.2020
Bzemanus cBbp3aHu ¢ JUBUICHTU 5 1
O6mo 5 1

6. CoOCTBEH KAIUTAJ

CobctBenusT kanutan Ha Gonna kM 31.12.2021 1. Bp3nmM3a Ha 8§52 xui. jeBa. OCHOBHHST KamuTal Ha
@DoHza € NPOMEHJINBA BEIMYMHA CHIVIACHO 3aKOHA U MOXKE J1a C€ M3MEHS BCEKU PabOTEH JCH B 3aBUCHMOCT
oT Opost Ha U3/1aICHUTE U NPEJIOKEHUTE 32 00PaTHO M3KYILyBaHE JSUIOBE.

31.12.2021 31.12.2020
Emumupanu osinose 29 56
Obpamno uskynysaue (15) (17)
OCHOBEH KanmuTai 1100 1 086
[IpemueH pe3epB mpu eMUTHpPaHEe/00OpaTHO U3KYITyBaHE (148) (145)
Henoxpura 3ary6a ot MUHaJIM TOAUHU (386) (253)
Hepasnpenenena neyanba MUHAIH TOIMHA 154 154
OUHAHCOB pe3yaTaT 3a Iepuoaa 132 (133)
O6mo 852 709
7. Tekymum 3aabJIKCHUA
31.12.2021 31.12.2020
3anbiDKeHus KbM Y J1 2 2
O6mo 2 2

3aoviocenuama KoM YAPAGAABAUOMO OPYHCECMBO U DAHKAMA Oeno3umap ce HAYUCIsi8am edceOHe8HO,
cvenacho Ilpasunama 3a oyenxa na nopmeetina na Ponoa, 00odopenu om KOH.

8. dunaHcoBHU NpUXOAHU

2021 2020
[Ipuxomu oT peorieHKa Ha (UHAHCOBH aKTHBH 972 1082
[Ipuxoau oT TUBUACHTH 27 25
IIpuxoau cBBp3aHU C BaIyTHU ONEpaIU 255 265
Oo6m10 1254 1372
9. ®MHAHCOBH pPa3Xxoau
2021 2020
Pasxonu no npeorieHka Ha (GUHAHCOBU aKTHBHU 901 1161
Pasxonu cBbp3aHu ¢ BAlyTHU Ollepaniu 195 322
Hpyru pazxonu 1 1
Oomo 1097 1484
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10. Pa3xoam 3a MaTepuaJ U BbHIIHU YCJIYTH

2021 2020
Pasxonu 3a Bp3HarpakaeHue Ha YOpaBisBallo APY>KECTBO 20 18
Pa3xonu 3a Bp3HarpaxkieHue Ha banka jaemno3urap 2 2
Pazxonu 3a 0oAMTOPCKHU yCIIyTH 1 -
Takcu KOH/L/] 2 1
Oo6mo 25 21

11. UudopMmauusi OTHOCHO MOJUTHKATA 32 Bb3Harpaxaenusata Ha Y/ ,,JI®BK Acer MeHnaxMbHT*

Al

Hacrosamara IlonuTrka 3a BB3HarpakIeHUsATa € Ipuera Ha 3aceqanue Ha CbBeTa Ha JTUPEKTOPHUTE Ha
»IIOBK Acer MenumxkmbHT A/l ¢ mpotokon ot 18.09.2013 r. u e u3menena Ha 3aceganue Ha CJI c
npotokon ot 22.12.2016 r., kakro u Ha 04.04.2018 r., Ha 30.09.2020 r. u Ha 12.04.2021 r. AKTyaaHUST
JOKYMEHT € IyOJInKyBaH Ha caiita www.ffbham.bg.

11.1 Omnucanue Ha HAYMHHMTE 32 M3YMCJIEHHE HA BB3HATPAXKICHHMATA W 00JIarUTe CBIJACHO
IIpaBuaara 3a pp3narpaxaenus Ha Y/l ,, JIOBK Acer MeHugmmMbHT Al

Br3HarpaxkaeHneTo Ha mepcoHalia Ha APY>KeCTBOTO BKIIFOUBA BCUYKH (DOPMHU Ha TUTAIAHWS WIH CTHUMYJIH,
HaIlpaBEHU OT JPYKECTBOTO 32 U3BBPIIBAHNUTE OT CIYKUTEITUTE IEHHOCTH.

JpyXecTBOTO ompenens HUBO Ha 3alUlalllaHe Ha CIYKUTEINTE, KOETO My IIO3BOJIsIBa Jla HaeMa Ha
CHOTBETHHUTE MO3UIMH KBATU(DUIIUPAH U OITUTEH NICPCOHAI.

CtpyKTypara Ha Bh3HArpaXACHUATA C€ U3rPax/ia 10 HAYMH J1a He TIOpaKaa KOH(QINKT Ha UHTEPECH.
Bo3narpaxacHusaTa ce GopMHupaT 1Mo HaYWH, HCHAKBPHSAIL HE3aBUCUMOCTTA Ha CIIYKUTEIIUTE, KaTO TC¢ HE
Ce TMOCTaBAT B CHUTYaIVsl, P KOSATO OJOOPESHUETO Ha CJCNIKA, B3EMAHETO HAa PEIICHHS WIN JIAaBAaHETO Ha
CHBETH IO BBIIPOCH, 3acATallld PUCKAa W (UHAHCOBUS KOHTPOJ, Ca TPSKO CBBP3aHU C YBEIMYCHHETO Ha
BB3HATPAKICHUETO WIJIM HETOBOTO M3ILTAIIAHE.

Bw3narpaxkaenuero ce ¢QopmMupa Mo HAuMH Ja HE CHIIECTBYBa MpsKa OOBBP3aHOCT MEXIY
BB3HArPaXXICHUETO HA JIMIIATa, W3BBPIIBALIM OCHOBHO €HA JEHHOCT, U BB3HATPAXKICHUETO HA JIMLIATA,
W3BBPIIBAIIN OCHOBHO JApyra IEWHOCT 3a IAPYKECTBOTO, WIIM MPUXOIUTE, PEATU3UpPaHU OT CHhOTBETHATA
JIEHHOCT.

Koraro Bp3HarpaxaeHUeTo € OOBBP3aHO C PE3YIATATUTE OT JCHHOCTTA, HETOBUAT OOII pa3Mep ce OCHOBaBa
Ha KOMOWHAIIMS OT OIEHKAaTa 3a Pe3yJITATUTE Ha OTIEIHOTO JIUIEe W Ha OPTaHU3AIMOHHOTO 3BEHO, B KOETO
paboTH, WIM Ha CHOTBETHATa KOJCKTHBHA WHBECTHIIIOHHA CXEMa, PUCKOBHS W MpoQmi, KaKTO U
OAJIOCTHUTE pe3y.HTaTI/I Ha praBnﬂBaumTo IIPY)KCCTBO, KaTo OILICHKAaTa Ha I/IHI[I/IBI/I)Z[yaJIHI/ITe pe3YHTaTI/I (o§]
W3BBHPINBA Bh3 OCHOBA Ha (DMHAHCOBY U HE(PMHAHCOBH ITOKA3aTEIIH.

OrneHKaTa Ha pe3yITaTHTE € YacT OT OIEHBYCH ITPpoIlec, 00XBaIIaI IepHUo ] OT HAKOIKO TOIUHH, ChboOpa3eH
C HepI/IOI[a Ha an)KaHe, npenoquaH Ha I/IHBeCTI/ITOpI/ITe B KOJICKTHMBHa HWHBCCTHIIMOHHaA CXEMa,
yIpaBiIsiBaHA OT YIPABISBAIIOTO APYKECTBO, C LIET J]a CE€ TapaHTHpa, Y€ OLEHABAHETO CE OCHOBABA HA IO-
IBIITOCPOYHH PE3YITATH Ha KOJEKTUBHATA HHBECTHIIMOHHA CXeMa U PUCKOBUS U MPOQHIL.

E(i)eKTT)T OT MECXAaHHU3MHUTC HA OTYUUTAHCTO Ha pI/ICKa, 3aJI0OKCHHU BHB BBSHana)KIIeHI/ISI Ha CJIY)KI/ITCJII/ITG, HC
MOXXE Jla C€ HaMalM C W3MOJ3BaHE HA JIMYHHU CTPATEIMH 32 XEIKUPAaHE WJIU 3acCTpaxoBaHEe, CBHP3aHU C
BB3HATPAXKICHUATA UM OTTOBOPHOCTTA HA CITY KUTEIHTE.

IIpensua pa3zmepa, BbTpENTHATA OPTAHU3AINSI U XapakTepa, o0XBaTa M CIOKHOCTTAa Ha OCBIICCTBIBAHUTE
oT ynpaBJBIBaH_[OTO ILPY)KGCTBO I[GﬁHOCTI/I, BBSHana)K)Z[eHI/IﬂTa Ha MCHI/IZI)K’pr/ITe nu CHY)KI/ITGJII/ITG My Mmorart
Ja ObAaT JIBYKOMIIOHCHTHH, a WMEHHO: TMOCTOSHHM W TPOMCHIWBU. 3a BCAKAa KaTECrOpHs IMEpPCOHAT
CHOTHOIIICHUETO MEKIY TTOCTOSHHOTO M IIPOMEHIMBOTO BBh3HATPAXKICHUE € Pa3INIHO, KaTO MaKCHMaaHaTa
ropHa rpaHHua Ha HpOMeHHI/IBOTO B’LSHana)KIleHI/Ie HC MOXC [a HaJABHUIIIaBa MaKCHUMaJIHATa ropHa I‘paHI/IHa
Ha TIOCTOSIHHOTO Bh3HArpaXkJIeHUE.

25



Jorosopen ¢pona IPBK BOCTOK g "mBK

ACET MEHUAKMBHT

[TocTossHHOTO BB3HATpaKICHHE TPsAOBa Ja MPEACTaBIsABa JOCTATHUYHO TOJiIMa 4acT OT OOLIUS pa3Mep Ha
BB3HATPAXKICHUECTO, Taka 4Ye Ja IO3BOJSABA IMPWIATAHETO HA T'bBKAaBa IOJUTHKA 33 MPOMEHIUBOTO
BB3HATPaXKJIEHUE, BKIIOYUTEITHO BH3MOXKHOCT JIa He ObJe U3IUIATEHO, B CIy4YauTe, KOTaTo € HAJIUIE HAKOE
OT CJIETHUTE 00CTOATEICTBA:

- HE ca M3MBIHCHH NPEIABAPUTEIIHO ONMPEACICHH B IOJIMTUKATA 32 BBH3HATPAXKICHUITA KPUTCPHUH U
MoKa3aTely;

- HaJHIle 3HAYMTEIHO BIIOIIAaBaHE HAa (PMHAHCOBOTO CHCTOSHUE HA JPYKECTBOTO, OCOOEHO B CIydauTe,
KOTaTo B pe3yJITaT Ha TOBAa MOXKE J1a Ce OYaKBa IPeKpaTsBaHe Ha JEHHOCTTa;

- HACTBIWIHA U3BBHPEIHH OOCTOSATENCTBA, BOJCIIN IO 3HAUYUTENIEH PHUCK 32 (PMHAHCOBATa CTAOWMIHOCT WA
IPYTH IBITOCPOYHN HHTEPECH Ha IPYKECTBOTO.

[IpoMeHNIMBOTO BB3HArpaKJeHHE C€ U3IUIalla B TMapHYHU CpeICcTBA U € eJNeMEeHT Ha OOIIO0TO
BB3HATPaXJICHUE MO (popMara Ha MPEeMUU U OOHYCH, KOUTO CE JaBaT Bb3 OCHOBA Ha KPUTCPHUH 3a OLICHKA
Ha WU3MBIHEHHWETO Ha JAeiHocTTa. [IpOMEHNHMBOTO BB3HArpakJeHWEe HE Ce H3IJama IOCPEICTBOM
WHCTPYMEHTH WM METOJH, KOWTO JOIyCKaT 3a00MKalstHeTo Ha mocodeHuTe B wi. 108 ot 3AKWUC/IIIKA
W3VCKBaHUS.

[IpoMeHNMMBOTO BB3HATpaXkKIeHUE ce 00BBP3BA C PE3yNITAaTH OT NEHHOCTTa Ype3 KOMOMHAIINS OT OIIEHKAaTa 3a
pe3ynTaThTe Ha OTAENHOTO JUIE M Ha OPraHM3aI[IOHHOTO 3BEHO, B KOETO pabOTH, WM HAa CHOTBETHATA
KOJICKTMBHAa HMHBCCTHUIIMOHHA CXEMa, PHCKOBUA 174 HpO(i)I/IJI, IUIOCTHUTE PE3YJITAaTU Ha YIIPaBJIABaAlIOTO
JIPYKECTBO, IIcHaTa Ha KaluTajia ¥ HeoOXOAMMaTa JUKBUIHOCT, KAKTO M PE3YyJTaTUTE, CBhP3aHH C LEIUTE
3a YCTOWYMBOCT, B CIyYad, dYe Ce€ 3aJ]0XKaT TaKWBa CHCIMUGUIHN KpUTepuu. I[IpoMeHIHBOTO
BB3HArpakJieHue He TpsAOBa /1a HachpuaBa MpEKaJeHO IoeMaHe Ha PUCKOBE 3a YCTOWYHMBOCTTA, KaTo ce
NPEIBUAN BBH3MOXKHOCT 3a MPEIBAPUTEIHM W IOCIEABAINM KOPEKIMM HAa pa3Mepa Ha NPOMEHIUBOTO
BB3HArpaXKJIeHUE, 32 J]a Ce TAPAaHTHPAT LEIHUTE 32 YCTOMIUBOCT.

Jlumara TpsOBa 1a BBPHAT M3ILUIO MM OTYACTH MPEJOCTAaBEHO MPOMEHINBO BB3HATPAKACHHE, M3ILUIATEHO
HAa OCHOBAHUE JIaHHU, KOUTO BIIOCJICJICTBHE Ca CE OKA3aIH MOTPEIIHHU HITU TTOABESKIAIIH.

YnpaBisBamoTo ApyKECTBO HE Mpuiara u3uckBanudara no wi. 108, an. 4, 1. 11 - 13 3AKUCAIIKH, ako
oOMIMST pa3Mep Ha TOIWIIHOTO IMPOMEHJIMBO Bh3HATPAKICHHE Ha CHOTBETHOTO JINIle He mpeBumraBa 30 Ha
CTO OT OOIOTO MY MTOCTOSSHHO Bh3HarpakacHue u e npesumiasa 30 000 nB.

[Mnamanus, cBbp3aHU C MPEJICPOYHO TIpEKpaTsIBaHE Ha JIOTOBOP, TPsAOBA Ja OTpa3siBaT MOCTHUTHATHTE C
TEYCHHE Ha BPEMETO Pe3yJITaTH Ha ChOTBETHHUTE JIMIIA M Jla Ca OINpEeNIeHH Taka, 4e Jia He HachpdaBar
HEycCIex.

[IpomMeHIMBOTO BB3HArPaKICHUE ce OOBBP3Ba C PE3YNTATH OT AEHHOCTTa Upe3 KOMOMHAIMSA OT OLCHKATa 3a
pe3yNTaTuTe Ha OTIENHOTO JIMIE M Ha OPraHU3aIl[MOHHOTO 3BEHO, B KOETO pabOTH, WM HAa CHOTBETHATA
KOJICKTHBHAa WHBECTHUIIMOHHA CXeMa, PUCKOBUS U mpodwi, KaKTO W IIUIOCTHUTE pe3yJiTaTd Ha
YIpaBIsABAIIOTO APYKECTBO, [IeHAaTa Ha KanmuTaita 1 Heo0XoarMaTa JTUKBUTHOCT.

OrnenkaTa 3a paboTara Ha JIMIIETO C€ OCHOBaBa Ha (DMHAHCOBM W HE(PMHAHCOBU TMOKa3aTeln (KPUTEPHUH),
KaTO:M3MbJIHEHHE Ha CHEMUPUIHA W KPATKOCPOYHHM 3aJla4d; CHIIECTBEH IPHHOC KbM (HHAHCOBHUS
pe3ynrTaT, KaTo HacTofAllaTa MOJWTHKA HE W3KIIOYBA M3IJIAlllaHe Ha MPOMEHJIMBO Bb3HArpaxiaeHue 0e3
OTYUTAHE HA DPA3IUKUTE B 3aCMaHUTE JUTHKHOCTA W KOHKPETHUS IPUHOC Ha JIMIATA;OBUIIIABAHE HA
npodeCHOHAHATA KBATH(UKAIIHS;IPOSIBEHA JOSITHOCT M €KHUITHOCT;

IlocTossHHOTO BB3HArpaKAeHHWE TpsOBa Ja MPEACTaBIsABAa JOCTATHYHO TOISIMAa 4YacT OT OOMIHA
pa3Mep Ha Bh3HATPaXKICHUETO, TaKa Y€ Jia MO3BOJISABA MTPHJIATaHETO HA I'bBKABA MOJUTHKA 3 MPOMEHIMBOTO
BB3HArpaXKJIeHUE, BKIIOYUTEITHO BH3MOXKHOCT JIa He ObJe U3IUIATEHO, B CIy4YauTe, KOTaTo € HAJIUIE HAKOE
OT CJIETHUTE 00CTOATEICTBA:

1. He ca H3MBIHEHHU MMpEABAPUTECIIHO OIPEACICHNU B IIOJIMTHKATAa 3a BB3HAIrpaXACHUATA KPUTCPUHU H
MoKa3aTely;

2. e HaNHWIE 3HAYUTEIHO BJONIaBaHe Ha (YMHAHCOBOTO CHCTOSHHE HA IPYKECTBOTO, OCOOEHO B CIydauTe,
KOTaTo B pe3yJITaT Ha TOBAa MOXKE J1a Ce OYaKBa IPeKpaTsBaHe Ha JEHHOCTTa;

3. ca HACTHIIWIM U3BBHPEIHU OOCTOATEICTBA, BOJACHIM JI0 3HAYUTEIICH PHUCK 3a (PMHAHCOBATa CTAOMIHOCT
WIH JAPYTH ABITOCPOYHN HHTEPECH Ha Py KECTBOTO.

3a menuTe Ha HACTOAIINTE MIPABHJIA, IO/ TOCTOSHHO Bh3HATPaXKIEHHE IIe ce pa30oupa:

1. mo TPyZOBU JOTOBOPH - OCHOBHATa pa0OTHA 3arJjiara 3aeHO C BBb3HAPAKICHHETO 3a IOJI3BaHE Ha
TOJTUIIIEH OTITYCK M JOITBJIHUTEIIHUTE TPYIOBH Bh3HATPaXICHUS C IIOCTOSHEH XapaKTep;
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2. IO TOTOBOPH 3a YIPABJICHUE U APYTU HETPYIOBH TOTOBOPH — IUIAIIAHE, YCTAHOBEHO B MHIUBHIY ATHHS
JIOTOBOP, KOETO HE € MOCTABEHO B IMpPsIKa 3aBUCUMOCT OT OIEHKAaTa 32 M3ITbITHCHUETO Ha JICHHOCTTA.
OcHoBHaTa paboTHA 3aruiaTa ¢ BB3HAMPAKICHHUETO 3a HM3IMBJIHCHUEC HA ONPEACICHUTE B JUIHKHOCTHATA
XapaKTECpUCTHUKA Ha CBOTBCTHUSA CIIYKUTCII TPYAOBU 3a4a4d, 3aAbJDKCHUSA U OTTOBOPHOCTU B CHOTBETCTBHUE
Ha BPEMETPACHETO Ha U3BBPIIICHATA paboTa.

B OMBIHUTENHUTE TPYAOBH BB3HATPAKACHHUS C MOCTOSHEH XapaKTep Ce BKIOYBAT: (a) Bb3HAIPAXKICHUS
3a oOpaszoBarenmHa W/WIM HaydHa crereH; (0) 3a mpumoOWT TpyAOB CTaX W mIpodecHOHANCH omwuT; (B)
JOI'BJIHUTCIIHU BBb3HAIpaXXJACHUA B 3aBUCUMOCT OT 0Tpa6OTeHOTO BpEMEC — HOICH WM U3BBHPCACH TPYA,
BpeMe Ha pasmoyiokeHue u Ap.Y ]l Moxe Aa M3IUIania JOMBIHUTEIHU BB3HAPAKICHUS C HEMOCTOSHEH
xapakTep ¥ moja (opmara Ha €THOKPATHU BB3HATPAXKJCHUS 32 TMOJYYCHU TOMUIIHHU PE3yNTATH, IEICBU
60Hy0H 34 U3SNBJIHCHUC HA JOMNBJIHUTCIHO BBH3JIOKCHU WJIIN YCHCIIHO MU3IIBJIHCHU JOIBIHUTCIHU 3aJaydu.
JIOITBITHUTEITHY BB3HATPAXKICHUS MOXE J1a C€ U3ILIAINAT CJIE]| [TOJIOKUTEIHN (PUHAHCOBH pe3ynTaTd Ha Y /]
3a MHUHAJ MEPUOJ] U TIO3UTHBHU MPOTHO3H 3a OBIEI ePHOI.

KpurtepunTte 3a onpe/iensiHe Ha MOCTOSTHHO Bh3HATPaXICHHE ca:

- CIIOKHOCT M T€XKECT Ha BB3JIOKCHUTE 38/ IbIDKCHUS;

- (DyHKIIMOHATIHYA OTTOBOPHOCTHU HA JATBKHOCTTA;

- mapaMeTpH Ha paboTHaTa cpeaa;

- HMBO Ha 00pa30BaHUE Ha CIIYIKUTEJIS;

- HMBO B KOpPIIOpaTHBHATA CTPYKTYypa, KOETO 3aeMa;

- IpodeCHOHAIICH OTIHT;

- HaJIO)KCHHU OTpaHUYCHMs (B TOBa YMCIO 3a0paHa 3a M3BBLPIIBAHE HA OMpEC/ICHa ACHHOCT WIH JCHCTBUS,
HECHBMECTUMOCT 3a 3a€MaHe Ha JUTBKHOCT IO JIOIBJIHUTEITHO MMPABOOTHOIIICHHUE U IPYTH).

Pa3MepbT Ha BB3HATPAKICHUETO CE ONPECIIs B HHAMBUIYATHUS TOTOBOP, B ChOTBETCTBUE C TIPUIIOKUMOTO
TPYJOBO W/VITH OCHT'YPHUTEITHO 3aKOHOIATEIICTBO.

MuHUMaTHUAT pa3Mep Ha OCHOBHATa pabOTHA 3aIljiaTa ¢ PaBeH Ha HOPMATHUBHO YCTAHOBEHMSI MUHUMATHHS
MECEUYCH OCUTYPHUTEIICH J0XO0/1 332 ChOTBETHATA MPO(ecHs.

Pa3MepbT Ha JOMBITHUTEHOTO TPYAOBO BB3HATPAXKJICHUE 32 00pa30BaTEHA M Hay4HA CTEIEeH ,,JJOKTOP €
15 neBa, a 3a Hay4YHA CTEIICH ,,JOKTOp Ha HaykuTe' - 50 yeBa.

Pa3smepbT Ha MHOMBIHUTETHOTO TPYAOBO BB3HATPAXKICHUE 3a MPUAOOHUT TPYAOB CTaX M MPOdEeCUOHAICH
onuT ¢ Hai-mManko 0,6 Ha CTO 3a BCsIKA TOAWHA MPUIOOUT TPYAOB CTaX M MPOQECHOHANIEH OMHUT, KaTo TO-
BUCOK IMPOLCHT C€ ONpCACIisd B MHAUBUAYAIHUA JOTOBODP.

Jpyru cTuMynu ce OIpeneNisT W M3IUIAIIAT B ChOTBETCTBUE CHhC CBOOOTHHUS (DMHAHCOB pecypc, IMpH
OTYMTAHE HA HACTOAIINTE W OBJCHINTE PUCKOBE W aKO HE C€ 3acTpallaBa CTaOMIIHOCTTA Ha (PHHAHCOBOTO
CHCTOSIHUE HA JIPYKECTBOTO.

CrabuiHocTTa Ha (PUHAHCOBOTO CHCTOSIHME Ha IPYKECTBOTO CE€ OMPEEIIs C OTJIS:

- CMOCOOHOCTTA Ha JPYIKECTBOTO J1a MOABPIKA U J1a TIOA00psIBA KalUTaIoBaTa cu 6asa;

- HeoOXoIuMaTa JIMKBUTHOCT;

- [ICHATa Ha KaIlNTaa;

- BCHYKHY BUJIOBE HACTOSIIIH U OBJCIIN PUCKOBE;

JIpy’KecTBOTO MOXKE CTHOCTPAHHO Jia YBEIMYaBa BB3HAMPAKICHUETO HA CIYKUTENs, & HaMaleHHe Ha
BB3HATPaXKICHUETO € JOMYCTHMO ChC CKIIOYBAHE HA JOMBIHUTEIHO CHOPa3yMEHUE KbM HHIMBHIYTHUS
JIOTOBOP Ha CITy KUTEJIS.

BB3HarpaxaeHueTo ce U3YKCIIBa B ChOTBETCTBHE C MPUIIATAHUTE CUCTEMHU 3a 3alliallaHe U YrOBOPEHOTO B
WUHIUBUIYaITHHS JOTOBOP. M34nCIIsIBaHETO HA BH3HATPAXKICHUETO CE U3BBPIIIBA MECEUHO.
Bb3HarpaxaeHUeTo Ha CIYKUTEIIUTE Ce U3IUIAIla B MApH, HE MO-KhCHO OT MOCJIEIHOTO YUCIIO Ha Mecella, 3a
KOHTO ce ABJKHU, IO TIOCOYCHA OT CITY)KUTEJsE 0AHKOBA CMETKA, Ha KOSATO CHIMAT ¢ TUTYJsAp. [lo uckane Ha
CITyKUTEIS, MOXe Jia ObJie N3IUIATCHO W HA HETOBH OJTU3KH.

OcHoBHara pa0oTHa 3amjlaTa c€ U3IUIalla BCEKM Mecell, JOKOJKOTO HE € YIOBOPEHO Ipyro B
WHUBHIyaJTHUS JOTOBOp. JIONMBIIHUTENHUTE TPYJAOBH BB3HATPAXKICHUS CE€ WU3IUIAMAT 3aeAHO C
OKOHYATEITHOTO TUTAlllaHe HAa OCHOBHATA pabOTHA 3arJara.

[Ipu 10OPOCHBECTHO MBITBIIHEHHE HA 3aJBJKCHUATA IO TPYJOB JIOTOBOP, HA CIYXKHTENS € TapaHTHPaHO
M3ILIANIAHETO HAa OCHOBHOTO Bh3HArpaxkacHue B pazmep 60 Ha cTo OT OpyTHOTO My Bb3HArpaKicHHUE, HO HE
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MO-MaJIKO OT MUHUMAaTHaTa paboTHa 3aruiata 3a cTpaHara. Pa3imkara 10 MBIHUS pa3Mep Ha OCHOBHOTO
BB3HArpakJICHUE OCTaBa U3MCKyeMa U Ce U3IUIalla JOIMMbIHUTEIHO 3a€JHO ChC 3aKOHHATA JINXBA.
Pasnopenoure, OTHOCHMH KBM TPYAOBUTE JOTOBOPH, APYKECTBOTO IIE MpHiIara CHOTBETHO W KBM
JIOTOBOPUTE 32 YIIPABJIICHUE U APYTUTE HETPYIOBHU JOTOBOPH.

OcHoBHara pa0OTHAa 3aljiaTa HAa YICHOBETE HA YIPABUTCIHHS OPraH Ha APYKECTBOTO CE OIMpPENeNs OT
O0moTo crOpaHne Ha aKIIMOHEPUTE.

Ha cnyxwutennre Ha APYKECTBOTO, YUATO ACHHOCT OKa3Ba CHINECTBEHO BIIMSHHUE BHPXY PUCKOBUS TPODOHIT
Ha yIPaBIIIBAHUTE OT HErO KOJICKTUBHYU MHBECTUITMOHHHA CXEMH W YUUTO BB3HATPAXKICHUS Ca CHhHU3MEPUMHU
C Te3W Ha YWICHOBETE Ha YIIPABUTEIHUS OPTaH M Ha CIYXUTEIUTE, YUITO ACHHOCT € CBhp3aHa C MoeMaHe Ha
PHUCKOBE, Bh3HATPAKICHUATA Ce ONpeAeaT oT wieHoBere Ha CJI.

PBEKOBOIUTESIT W CIOYKUTEIUTE HA 3BEHOTO 3a HOPMATHBHO CHOTBETCTBHE M JPYTHUTE CIIYXKUTEIH,
U3ITBJIHSBAIIY KOHTPOIHH (DYHKITUH:

- pasmoyaraT C MOIXOJSIIA TPaBOMOIIMS W Ca HE3aBUCUMH OT CTPYKTYpPHUTE 3BEHA, BBPXY KOHUTO
YIPaKHSBAT KOHTPOIT;

- MOJNyYaBaT BB3HATPAXKICHUSATA CH ChOOpPA3HO CTEIICHTA HA IMOCTUTAHE HA IIEJIUTE, CBHP3aHU C TE3U
(hyHKIMH, HE3aBUCUMO OT Pe3yJITaTHTE Ha KOHTPOJIUPAHUTE CTPYKTYPHH 3BEHA.

Cra3zBaHeTo Ha TOJWUTHKATa HAa BB3HATPAXKACHHATA 110 OTHOIICHWE HAa JHMIaTa ce HabOJromaBa MPSKO OT
CbBeTa Ha TUPEKTOPUTE.

Bb3HarpaxaeHueTo Ha JIMKBUAATOP Ha JAPYKECTBOTO, B CIydyail Ha BIM3aHe B cuiia Ha pemenne Ha KOH 3a
OTHEMaHe Ha JidiieH3a My, ce onpenaens oT KOH u e 3a cmeTka Ha Ipy>KEeCTBOTO.

CwriacHo ui. 272, an. 3, BbB Bpb3ka ¢ wi. 268 ot 3JJKMCJIIKH, kBecTOphT Hody4yaBa 3a CBOSTa paboTra
BB3HArpakJICHUE 32 CMETKA Ha YIIPABIISIBAIIOTO JIPY>KECTBO, B pa3mep onpeneieH ot KOH.

»IIOBK Acer MennmxmbpHT A/l cbh3naBa pell 3a yBeAOMSBAHE HA CIY>KUTEIUTE MO 4i. 4, ain. 1 OTHOCHO
MOJINTAKATa HAa BB3HATPaXKICHHUSITA B YacTTa, KOSATO ce Mpruiara 3a TsaX. Korato ToBa € HeoOXomWMo, B
JIOTOBOPUTE Ha TE3W CIYXHTCIM C€ TNPEABIKIAT KIay3d, KOUTO Ja TapaHTHpaT MPHIIaraHeTo Ha
MONUTHKATA 32 BBh3HArpaxkaeHuATa. Kputepuure M mporenypuTe 3a OIEHSBaHE W NMPOMEHHUTE B TIX Ce
CBCTaBAT B MICMEHA (popMa U e CBEXKIAT 0 3HAHMETO Ha CHOTBETHUTE JIMIIA TIPH 3aeMaHe Ha ChOTBETHATA
JUTBKHOCT | TIPH BCSKA MOCIeIBaNIa TPOMSTHA.

11.2 O6musnaT pasmep Ha Bb3HarpaxaeHusaTa Ha Y/ I®BK Acer MennmxmbaT Al 32 2021 1.

2021 r.
Pa3mep Ha u3MIaTeHUTEe Bb3HATPAXKIECHHUA B T.4.
- nocmosnuu 8v3nazpaxcoenus (9 o6p.) 157
- NPOMEHIUBU 8b3HASPAINCOEHUSL C ROCMOsIHeH Xapakmep (9 op.) 17
Oo0wo: 174
2021 r.
Pasmep na pp3narpaxaenusita Ha Y/| [IOBK Acer MennmkMbHT A/l 10 kaTeropum:
- PbKOBOOHU CYAHCUMENU 98
- CaydHCUmenu noemauiu puckoge 55
- cayocumenu ¢ KOHMpOaHU (YHKYuu 21
O6mo: 174

28



Jorosopen ¢pona IPBK BOCTOK g "mBK

ACET MEHUAKMBHT

11.3 Pe3yaratu ot nepuoanuauTe nperygeaun mo 4wi. 108, aia. 7 u 8 ot 3AKUCAINIKA

3a OoT4eTHUS TeEepUOJ HE Cca KOHCTAaTHpPAaHW HEPEAHOCTH CBBp3aHH C mpuiaranero Ha [lommtukara 3a
Bb3HarpaxJAeHus Ha IPY>KECTBOTO.

12. CoOuTHs ciaea narara Ha 6ajaHca

He ca mactpnmnu crOutus cien natata Ha OanaHca, KOWTO Ja HajlaraT JOIBIHUTEIHH KOPEKIUU W/WIH
OTIOBECTSIBaHUS BHB (pMHAHCOBUA OTUeT HAa DOHA 3a ToauHATA, MpUKitouBama Ha 31.12.2021 r.
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