UKOHOMMWYECKA I'PYIIA “CBUHEKOMILIEKC HUKOJIOBO “ A/l
MPUIOKEHUA KbM KOHCOJUMAUPAHUA N'OJUIIEH @®HHAHCOB OTYET 3A 2012 1.
(u3BnedeHHe)

BHockH 32 neHcHOHHpaHe

Ha ocnosanue w222, an.2 or Kozgekca Ha Tpyza, Npd NpEeKpaTsBaHe Ha TPYJOBOTO IPABOOTHOIICHHE
nopamu GojiecT pabOTHHKBT HIM CITY)KHTEIAT MMa NpaBo Ha olesmieTeHHe oT paboTopaTens B pasMep Ha
OpYTHOTO My TPYIOBO BB3HArPaXKICHHE 3a CPOK OT JjBa MECcela, ako HMa Hal-MaJIKO €T FOMHH TPYIOB CTaX H
Mpe3 MOCIIeHUTE TIET TOAMHH TPYAOB CTaX HE € MOMy4rII 00€31IETEHHE Ha CHLIOTO OCHOBAHHE. Te3u Mmiamanus Ha
HaeTH JIMIa ce Kiacupurmpar kato J[pyru IbIrocpoyHH I0X0IH Ha NEPCOHAIA.

Ha ocnoBamme w222, an3 or Kogekca Ha Tpyaa, B cioydail Ha IIpeKparsdBaHe Ha TPYIOBOTO
IPaBOOTHOIIIEHHE, CJIe]] KATO paOOTHUKBT WM CITKUTEIT € IPHAOOWI IpaBO Ha IIEHCHS 3a OCHTYPHTEIIEH CTaXK
M BB3pacT, HE3aBHCHMO OT OCHOBAHHETO 3a IIPEKPATABAHETO, TOH MMa IIPaBo Ha o0e3leTeHue oT paboTojarens B
pasMep Ha OPYTHOTO My TPYZOBO BE3HAIPKIEHHE 3a CPOK OT JBa Mecela, a ako € paboTl IpH CHIMS
paboToaare nmpe3 NocIeJHUTE eceT F'OJUMHU OT TPYAOBHS My CTaK Ha oDe3ILeTeHNe B pa3Mep Ha OPyTHOTO
My TPYIOBO BB3HAPaKIECHHE 3a CPOK OT ILIECT Mecelid. Te3H IUIAlaHks Ha HAaeTH JIMIA ce KIacHpHIMpaT KaTo
Jedpuupany 10X0H cel IEHCHOHUPAHE.

B vHMBHAyaTHESA TOUINEeH (JUHAHCOB OTYET € HAYHCIICHO 3aTb/DKEHHE 3a 00e31IETEHHE HA HACTH JIMIA
IIpH TIEHCHOHMPAHEe Bb3 OCHOBA HA M3BLPIICHH aKTIOSPCKH M3UMCIICHHS M IIPEIIONIoKeHHs Ha 0a3a Ha KOMTO ce

OIIpenesid HacTodIaTa CTOMHOCT Ha 33ILJDKCHUETO 38 U3IUIALIAHE Ha ,Z[e(beIHPIpaHPI JOXO0JH Ha IIe€pcoHala.

2.18. AxumoHepeH KallUTAJ H pe3epBH

»~CBuHeKoMIUIeke HukonoBo” AJ[ € aKIMOHEPHO IPYKECTBO H € 3a/Ib/DKEHO Jla PEerHcTpHpa B
TBProBekus PericThp ONMpelNeNicH pasMep Ha aKUHOHEPEH KallkTal, KOWTO Ja CIIyXKH Karo o0esledyeHde Ha
B3¢MaHHATA Ha KPEIHTOPHTE HA JPYXKeCTBOTO. [[py»KeCTBOTO OTYMTA OCHOBHHS CH KallUTal [0 HOMHHAJIHA
CTOMHOCT Ha PErHCTPHPAHUTE B ChIa aKIIHH.

CrriacHo M3HCKBaHMATA Ha THProBCKHS 3aKOH M yCTaBa, APYXKECTBaTa OT rpynara Qopmupar peseps

"¢ony Pesepsen", kato m3TouHHIM Ha poHmA Morar 1a Obaart:
Half-MaIKo ejiHa JeceTa OT medandara, KOSTO ¢e OTIeNs J0KaTo Cpe/icTBaTa BhB (JOHZA NOCTHTHAT €IHA JEceTa
4acT OT AKIMOHEPHHA KAIATaT A IMO-TO/SIMA YacT, OmpezeneHa nmo pemeHue Ha OOmoro cwOpanue Ha
aKI[MOHEPHTE;CPe/ICTRATa, TIOMyYeHH HaJ HOMMHATHATA CTOHHOCT HA aKIMHTE NPH H3/[aBaHETO MM (IIPEMHEH
pe3epB);ApyrH H3TOYHHUIIM, TPEIBHICHH 110 pernenre Ha O61moTo crOpaHHe.

Cpencrpara oT ¢oHIa MOTAT Ja Ce H3MOJI3BaT CaMo 3a MOKPHBaHe Ha IOJMIIHATA 3ary0a M Ha 3aryOH OT
npeaxomuu roguHu. Koraro cpesicreara BbB (pOHZA JOCTHTHAT ONpPENECNIEHHS B yCTaBa MHHHMMAIEH pasMep,

cpencrBara HaJ Ta3d CyMa Morar 1a 6’BI[aT H3II0JI3BAHH 34 YBEIIHMYABAHC HA KallATAJIa.




HUKOHOMMWYECKA I'PYIIA “CBUHEKOMILIEKC HUKOJIOBO “ A/l
NPUIOKEHHUA KbM KOHCOJHUIUPAHHUSA TOAUUIEH PHUHAHCOB OTUYET 3A 2012 .
(u3BJIeYEHHE)

2.19. ®uHAHCOBH HHCTPYMEHTH
2.19.1. ®uHAHCOBH AKTHBH

JlpyxecTBata KiacupUIMpaT CBOUTE (PUHAHCOBH AKTHBH B CIICITHWUTE KAaTErOpHM: '"3aeMH (KpEIHTH) H
B3eManHa" M "aKTHBH Ha Pa3MOJIOKEeHHe M 3a mpoaaxoda’. Knacudukaimsara e B 3aBHCHMOCT OT CHIHOCTTA H
IeNMTe W IpeAHa3HaYeHUeTo Ha (PUHAHCOBUTE aKTHBH KbM JaTaTa Ha TAXHOTO NpuaoOHBaHe. PBHKOBOACTBOTO
ompenens KiacHpuKanusaTa Ha (PMHAHCOBUTE AKTHBH Ha JIPY)KECTBOTO KbM JIaTara Ha MbPBOHAYAIHOTO MM
IPH3HABAHE B OTYETA 32 (PMHAHCOBOTO CHCTOSHHE.

O06uyaitHo Npy»KecTBOTO MpHU3HABa B 0TYETa 3a (PMHAHCOBOTO CHCTOSHME (hHHAHCOBUTE aKTHBH Ha '1arara
Ha Thpryeane" - jarara, Ha KOSTO TO € IIOeNI0 aHTaKUMEHT Jia 3aKylH CHOTBETHHTE (DMHAHCOBH aKTHUBH. Beruxu
(hMHAHCOBHM aKTHBH C€ OIICHSBAT 110 TSAXHATa CIIPABEIMBA CTOMHOCT IUTIOC PEKHUTE Pa3xO/IH 110 TPAH3aKIHUTA.
duHaHCOBHTE aKTHBH C€ OTIIMCBAaT OT OTYeTa 3a (UHAHCOBOTO CHCTOSHME Ha JIPYXKECTBOTO, KOraTo IpaBaTa 3a
NOIy4YaBaHEe Ha NAPHYHH CPEACTBA OT TE3M AKTHBH Ca M3TEKIM, WM Ca TPEXBBPJIEHH M JPYKECTBOTO €
TPEXBBPIIIIIO CHUIECTBEHATA YACT OT PUCKOBETE H IOJI3UTE OT cobeTBeHOCTTa BBPXY aKTHBa Ha JIPYTO JIPY>KECTBO
(ymte). AKO IPYKECTBOTO MPOABIIKABa Jia IbPIKH CHIIECTBEHATa YacT OT PHCKOBETE M IOJIBHTE, aCOLMHUPAHH CBC
coOCTBEHOCTTa HAa JanaeH TpaHcdepupan (HHAHCOB aKTHB, TO MPOAB/DKABA Ja IIPHU3HABA aKTHBA B OTYETa 3a

(PMHAHCOBOTO CH  CBCTOSIHHE, HO IIPH3HABA CHIIO 1 00€3M1€UeHO 3aIb/DKEHHE (3aeM) 3a ITOTyYEHHTE CPEeJICTBA.
KpenuTu 1 B3eMaHus

Kpemumi 1 B3eMaHHs ca HEICPUBATHBHH (DMHAHCOBH AKTHBH C (DHKCHPAHH M YCTAHOBUMU ILTAIIAHMS,
KOMTO HE C€ KOTHpAT Ha aKTHBEH masap. Te ce OLeHsABAaT B OTYETa 3a (PMHAHCOBOTO CHCTOSIHHE IO TSAXHATA
aMOpTH3HpyeMa CTOMHOCT IIpHU H3MOM3BAHETO HA METOJa Ha e(eKTHBHATa JIMXBA, HAMalieHAa C HanpaBeHa
obe3neHKa. Te3u akTHBH ce BKIIFOYBAT B IPYIIATa HA TEKYIIHTE
AKTHBH, KOTaTO MaTypUTETET UM € B paMKHTe Ha 12 Mecela WM B 0OM4aeH oNepaTUBEH UKL Ha JIPY:KeCTBOTO, a
OCTaHAJUTE - KATO HETEKYIIH.

Tasu rpyna (uHAHCOBM aKTHBH BIJIIOYBA: NIPEIOCTABEHH 3a€MH, THPrOBCKH B3eMaHUs, IPYTH B3EMaHHA OT
KOHTPAreHTH M TPETH JIMIIA, IAPUYHH CPEJICTBA M MAPUYHK €KBUBAJICHTH OT OTYeTa 3a (PMHAHCOBOTO CHCTOSHUE.
JluxBeHuAT m0X04 MO "KpeIWTHTE M B3eMaHusTa" ce Npu3HaBa Ha 0Oa3a epeKTHBHA JIMXBA, OCBEH IpPH
KPaTKOCPOYHHMTE B3eMaHHs IO 3 Mecela, KbJeTO NPU3HABAHETO Ha TaKaBa JIMXBAa € HEOCHOBATENHO KaTo
HECBHINECTBEHO W B paMKHTE Ha OOMYaiHHTE KPEIMTHH YCJIOBHA. TOH ce MpeicTaBs B OTYETA 3a BCEOOXBATHHSA

NOX0J (B meyasnbara MM 3arybara 3a roJjuHara), KbM CTaTHATA ,,(pHHAHCOBH NPHXOIH".
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Ha narata Ha BCceKH OTYET 3a (l)I/IHaHCOBOTO CBECTOAHHE OpPYXKECTBaTa OT I'pynara OIEHABAT Jalli ca
HACTBIIIUIH CHOHTHS U OGCTOHTGJICTBB, KOHTO IIOKa3BaT HAIMYHETO HAa OOEKTHBHH JOKa3aTeJICTBa, Hallaralir

o0e3leHKa Ha KpEeOIUTHUTC U B3CMaHMATa

2.19.2. ®uHAHCOBH MNACHBH U HHCTPYMEHTH HA COOCTBEH KAIHTAJ

JlpyxecTBara OT rpynara KIacH(GHIHpAT JEITOBH HHCTPYMEHTH W HHCTPYMEHTH HA COOCTBEHMS KAITHTA
WIH Karo (DMHAHCOBH 3aBIDKCHHS WIH Karo COOCTBEH KAIHTAI B 3aBHCHMOCT OT CBHIIHOCTTA H YCJIOBHATA B
JIOTOBOP CBC CHOTBETHHS KOHTPAr€HT OTHOCHO TE3H HHCTPYMEHTH.
MOUHAHCOBH NIACUBH

(DUHAHCOBUTE MMACHBH BKITIOUBAT 3aeMH (KPEIHUTH), 380bDKSHIS KbM JOCTABYHIM M IPYTH KOHTPAareHTH.

Tece [Ipu3HaBar B Oanamxca 1mo CIIpaBE€IjIiBa CTOHHOCT, HETHO OT IPEKHTE pasxXOaH IO TpaH3aKIKATA.

2.20. lanbuM BHPXY nevandara

Texyimre naHbld BBPXY IHedandara ca onpeleseHd B ChOTBETCTBHE C M3MCKBAHMATA Ha OBIrapcKOTO
JaHBYHO 3aKOHOJIATEJICTBO - 3aKOHA 3a KOPNOPaTHBHOTO MOJ0X0HO oOnaraHe. HomMuHanHaTa jaHbuHa CTaBKa 3a
2012r.e 10 % (2011 r.: 10%).

OrcpoueHHTE JaHBIM BBPXY Mevanbara ce ONpeeNaT Ype3 Nphiarate Ha 6anaHcoBUs IACHBEH METO 32
BCHYKH BPEMEHHH Pa3IMKH KBbM Jarara Ha (JUHAHCOBHMS OTYET, KOMTO CBINECTBYBAT Mexay OamaHcoBUTE
CTOMHOCTH M JAHBYHHTE OCHOBH Ha OTJEITHHUTE AKTHBH U MTACHBH.

OtcpoueHHTE TaHBYHHU MTACHBH CE MPU3HABAT 32 BCHYKU O0araeMy BpEMEHHH Pas3/IMKH, C M3KTIOYEHHE Ha
TE3H, TOPOMIIH C€ OT MPHU3HABAHETO HA AKTWUB HJIHM IAaCHB, KOHTO KBM JlaTata Ha CTOIIAHCKAaTa ONepalys He €
MOBJIHMSUT BBPXY CYETOBO/IHATA U IaHbUHATa NeyanOa/(3aryoa).

OtcpoueHHTE TAHBYHYN AKTUBH CE NPH3HABAT 33 BCHYKU HaMaJISIEMH BPEMEHHU Pa3/IMKH H 33
HEH3IIOJI3BAHUTE JaHBUHH 3aryOH, IO CTENEHTa, IO KOSTO € BEPOATHO TE€ Ja Ce MposBAT 00paTHO U jga Obue
reHepupaHa B ObjJele aocrarbyHa obsaraema nevanba WM J1a ce NposBAT ofaraeM BPEMEHHH PasiiMKH, OT
KOHTO JIa MOraT Jia C€ MPHUCTaIHAT Te3H HAMAIEMH Pa3jMKH, ¢ W3KTIOYCHUE Ha Pa3fMKUTE, MOPOIMIM CE OT
[PH3HABAHETO HA aKTHB WM IIaCHB, KOMTO KBM Jarara Ha CTOIAHCKATa ONEpalys HE € MOBIMSI BbPXY
CUYETOBOJIHATA U TAaHBYHATA Mevyanda/(3aryoa).

BanarcoBara CTOHHOCT Ha BCHUKH OTCPOYEHH JaHBYHH aKTHBHU CE IIPErvIeka Ha BCsKa JjaTa Ha OTYETa 3a
(MHAHCOBOTO CHCTOSIHHE U CE peaylHpa IO CTENeHTa, J0 KOSATO € BEpOsATHO Te Ja ce IPOSABAT 0OpaTHO U Ja ce
reHepHpa JOCTAaThYHO OOjaraeMa mnevyanda HIM NpOSBSBALM C€ NPe3 ChIUU MepHon obslaraeMH BpEMEHHH
Pa3NHKH, ¢ KOUTO T J]a MOTaT Ja ObJaT MPUCIATHATH WIH KOMIICHCHPAHH.

OrcpoquH’re JaHbIH, CBbp3alH C OGCKI'I/I, KOHTO Ca OTUCTCHH KaTO JPYI'H KOMIIOHCHTH Ha
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(u3BJIeYEHHE)

BCEOOXBATHHS JIOXO/T HJTH JPYyTa MO3MIHS B 0TYeTa 33 (UHAHCOBOTO CBCTOSHHUE, CBILO CE& OTYHTAT JHUPEKTHO KbM
CHOTBETHHSI KOMIIOHEHT Ha BCEOOXBATHUS JOXOJ WM OaaHCOBa ITO3HLIUS.

OtTcpodyeHHTe JaHBYHH AKTHBH M TNAaCHBH Ce€ OLeHsBaT Ha 0a3a JAaHBYHUTE CTABKH, KOMTO CE OYaKBa Ja ce
NpHJIaraT 3a MepHoja, mpe3 KOHTO akTUBHTE INE Ce peaqu3upar, a IacHBHTE INE Ce YpeasT (roracsiT), Ha Oasa
JIAHBYHUTE 3aKOHH, KOUTO ca B CHJIA HIIM € ToJisMa CTENEH Ha CUTYPHOCT CE O4YaKBa Jia ¢ca B CHJIA.

KwM 31.12.2012 r. oTcpodeHHTe JaHBIM BEPXY Neyaoara ca oueHeHd npu craska 10 % (31.12.2011 r.: 10%).
ChriacHo JaHBYHOTO 3aKOHOIATENCTBO, ,,CBHHekomIieke Huxomoso ” AJl u ,,JIunHUK-CBHHEKOMILIEKC
Hukomoo” EOO/I ce obnarar MHAMBHAYaJIHO C KOPIOPAaTMBEH JaHbK B pasmep Ha 10 % BBpXY

obmaraeMata neyanba. Pa3zxoure 3a JaHBIM ca B pasMep Ha 43 XU JIB.

3. 1IPUXO/1 OT IMPOJAKBH

OcHOBHHTE NPUXOIH OT IpoakOH Ha IpyIaTa BKIIOUBAT:

2012 2011

BGN”000 BGN”000

[ponaxba Ha rOTOBA MPOTYKITHS 11 069 7956
[TponaxxOu Ha yciryru 7 8
Jlpyri npuxoau 236 625
Obmo 11312 8589

4. [TIPUXOJU OT ®PUHAHCUPAHHA

IIpuxoauTe oT (PMHAHCHPAHHS / IPABUTEICTBEHH JapeHUs / 32 HETEKYIIH MaTepHalHH aKTHBHU Ce€
IPU3HABAT CHCTEMATHYHO 3a CpOKa Ha IIOJIE3HHUS JKHBOT HA aKTHBa /Ha 0a3za HA4YHMCIIEHH aMOpPTH3aLUW/, a
¢uHAaHCHpaHe, CBBpP3aHO C TEKYIIM aKTHBH — IIpe3 NEpHoja, NMpe3 KOHTO ca OTpa3eHH H HM3BBLPIICHH

PasxoguTe 3a H3IIBJIHEHUE Ha YCJIOBHATA 11O HETO

2012 2011
BGN”000 BGN”000
[Mpuxomu ot puHAHCHPAHHS 39 39
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HKOHOMHYECKA I'PYTIA “CBUHEKOMILJIEKC HUKOJIOBO “ ALl
MPUJIOKEHWA KbM KOHCOJUIAUPAHUSA TOAULLIEH ®UHAHCOB OTYET 3A 2012 r.
(u3B/IEUEHHE)

5. AMOTH, MAIIITMHHU OBOPY/IBAHE
Ksm 31.12.2012 r. gparoTpaiiHuTe MaTepHATHU aKTHBH Ha OPYXKECTBOTO BKIIFOYBAT: CIPajiy, MAIIMHA H
000pyIBaHe, TPAHCIIOPTHH CPECTBA, CTOIHACKY HHBEHTAP U IPYTH aKTHBH.
PasxonmTe 3a npuobuBaHe Ha JBATOTPAHHH MaTCpHAHH aKTHBHU II0 CTOIAHCKH HayMH KbM 31 IekeMBpH ca
Pa3sXo/i, CBEP3aHH C OCHOBHHM PEMOHTH Ha CTpaJiH 110 OTTVIEKTaHe Ha JKHBH XXHBOTHH U H3TPAK/IaHe Ha e[Ha HOBa

crpana.CToifHOCTTa Ha pa3xo/uTe € B pazMep Ha 61 X.JIB.

6. HEMATEPUAJIHU AKTUBH

Herexymure HemMaTepuaiHy akTHBH ca J[Ba IPOrpaMHH IPOAYKTa ¢ O6anancosa croiHocT 10 X.JIB.

7. COBCTBEH KAIIMTAJI
7.1. OcHOBeH aKIHOHEePeH KANTAJ

Kem 31.12.2012 r. perucTpupaHusT akiMoHepeH Karuran Ha ,,CeuHexomiuieke Hukonoso” AJl Bb3im3za
Ha 1 500 x.1B., pasnpenenenu B 1 500 000 6p05{ aKIM¥ ¢ HOMHHAJTHA CTOHHOCT €/IMH JIEB 3a aKIIHs.
7.2. PesepeuTe M HepasmpedeleHATa Me4yajda OT MUHAJH TOJAMHH Cad [PEJCTABEHH KATO 3ale/IeHU
cpeiicTBa OT medanbaTa crel HeHHOTO ofiaraHe ¢ JaHBUM U 1Mo peinenue Ha O6mo cnOpaHue Ha
aKLHOHEepPHUTE.
7.3. banancosara ne4yaJba Ha rpynata cje/ e1MMHHHPaHe Ha BETPEIIHO IPYIOBHTE CACIKH € B pa3Mep Ha

326 xumn.isB.
8. YIIPABJIEHHUE HA ®DUHAHCOBUS PUCK

B xozna Ha oOudaifHaTa cH cTOmNaHCKa JEHHOCT MKOHOMHMYECKATa Ipyla MOXKE Aa ObJe HM3JIo)KeHa Ha
pasM4HE (PMHAHCOBH PHCKOBE, Hal-BaXKHHTE OT KOMTO ca: Ia3apeH PUCK (BKJIFOUBALI BAIYTEH PHUCK, PUCK OT
MpoMsHA Ha CIpaBeIMBaTa CTOMHOCT M LIEHOBH PHCK), KPEIMTEH PHCK, JIMKBHJEH PHCK H pHCK Ha
JIMXBEHOOOBBP3aHH IapuuHU noToi. OOIIOTO ympaBineHHe Ha pHcKa € (OKYCHpaHO BBPXY MPOTHO3HPAHE Ha
pe3yiTaTHTE OT ONpeNeneHH oOnacTh Ha (HHAHCOBUTE Nazapd 3a IIOCTHTAHE HA MHHMMH3MPAHE Ha
NOTEHIMAIIHATE OTPHUIATEMHH e(deKTH, KOWTO OHMXa MOIMH Jia ce OTpasirT BBPXY (PHHAHCOBHTE pE3yJITATH.
@DHHAHCOBUTE PHCKOBE TEKYIIO C€ HMIEHTHHIMpAT, H3MepBaT MW HaOMIOAABaT ¢ IIOMOINTA HA PasIHdHH
KOHTPOJIHH MEXaHHM3MH, 3a Jla CE ONPEENAT aNeKBaTHU IIEHH Ha MPOAYKIMATA,CTOKHTE H Ha [PHUBJICYCHHS OT
HEro 3a€MEH KalMTal, KakTo M Jia Ce OLEHAT aJEeKBATHO ITa3apHUTE OOCTOSTENCTBA, MPABEHHUTE OT HEro

HHBECTHIIHH H (bOpMIrITe Ha IIoAObp2KaHe Ha CBOOO/THHUTE JTHKBHIHH CpEacTea, 0e3 mace HOIIyCKa HEOoIIpaBaaHa

KOHIIEHTpAaIys Ha Jaa€H PHCK.




NKOHOMHMYECKA I'PYIIA “CBHHEKOMILIEKC HUKOJIOBO “ AL
MPIWIOKEHUSI KbM KOHCOJUIUPAHUA T'OJUIIEH ®UHAHCOB OTYET 3A 2012 r.
(u3BIEYEHHE)

VIpaB/ieHHETO HA PUCKA CE OCHIIECTBSBA TEKYLIO IOJ MPAKOTO PHKOBOJCTBO —Ha HM3MBIHUTEHUTEIHITE
JMPEKTOpH ¥ (MHAHCOBUTE EKCIIEPTH, CBITIACHO NOIMTHKATA, ONPECcHa OT ChbBeTa Ha JIMPEeKTOpUTE, KOHTO €
pa3paboTu/I OCHOBHHTE NPHHIMIIM Ha OOIIOTO YIpAaBIEHHE HA (uHAHCOBUS PHCK, Ha Oazara Ha KOHWTO ca
pa3spaboTeHH KOHKPETHHTE TPOUEAYPH 3a YNpPaBICHHE HA OTACIHHUTC crielM(UYHE  PHCKOBE, KaTo BaTyTeH,
[[EHOBH, JIXBEH, KE/IUTCH 1 JINKBUJICH, 1 38 PUCKa [IPH H3I0JI3BAHETO HA PMHAHCOBH HHCTPYMEHTH.

[lo-mofy ca OMMCAHM DA3HYHMTE BUJOBS PHCKOBE, Ha KOHTO € H3JIOMKCHA HMKOHOMHYCCKATA Ipylia IpH
OCBHINECTBABAHE HA THPIOBCKHTE MY OINCPALMH, KAKTO M BB3NPHETHAT IOJIXOJA NpH YIPABICHHETO Ha TC3H

PHCKOBE.

Banyren puck

OnepaTiBHATa JEHHOCT Ha TpyNara He Ch3/aBa NPEANOCTABKH 3a BATYTCH PHCK MOpad TOBA, He€ JleiiHOCTTa ce
ochInecTBsBa Ha MecTeH nasap, EC u u3pbH crpanuTe oT EC U NOKyNKWTE HA OCHOBHH Marepuaiy ca B JICB4,
KAKTO W IICHUTE IIPH TPaH3aKIMHATE II0 MPpoaxOx Ha roToBa NPOMYKIMA ca B JIEBA U €BPO.

3HAYMTE/THA YACT OT MOJTy4eHHTE KPeI|TH ca JICHOMHHHpPAHHU B eBpo. EBpoTO € QHKCHpaH Kype KbM JICBa Kato il
eBpo=1,95583 nesa.llopam TOBa KbM HACTOSINMS MOMCHT 33 Ipynara HE BB3HMKBA BATyTCH DPHCK OT

EKCIIO3UIATA 110 IOIYUCHH KPEIHUTH.

IlenoBu puck

MKoHOMHMYECKATa Tpylia € HM3JI0XeHa Ha CHelM(MUEH IICHOBH PHUCK 33 IIEHATa HA CTOKMTE, OCHOBHHTC CH
MaTepUai i ChOTBETHHTE KOMIIOHEHTH 3 H3TOTBAHETO Ha MPOAYKIHATA. MHHAMH3HUPAHETO Ha LEHOBHSA PHCK 32
HEraTVBHH NPOMEHH B IIEHHTE HA MATEPHAIHTE H IPOIYKIMSTA, OOCKT Ha THPrOBCKMTE OTCPAIHH CE IIOCTHIA TPE3
TepHOMIMYEH AHAIM3 H 00CHKIaHe Ha JOTOBOPHUTE OTHOIICHHA 3 MPEPA3MIIH/IAHE H AKTYAIM3HPAHE Ha LICHATC

CIpsSIMO POMEHHUTE Ha I1a3apa.

Kpeauren puck

duHaHCOBHTE AKTHBH Ha JPY)KECTBATA OT IPYyIaTa ca KOHIICHTPHPAHH B JIBE TPYTIH: IIAPHYHH CPEICTBA (B OGpoii u
10 GaHKOBH CMETKH) H B3e€MaHIs OT KJIHEHTH H CBbpP3aHH JIHIIA.

KpeureH prcK € OCHOBHO PHCKBT, IIPH KOHTO KIIMEHTHTE Ha IpynaTa HiMa Ja ObJaT B CHCTOSIHUE Ja M3ILIATAT
H3IUI0 ¥ B 00MYANHO NPEIBUACHHTE CPOKOBE IB/DKAMHTE OT TSAX CYMH 10 THPrOBCKUTE B3CMaHH. [TocnemauTe

ca IpeACTaBeHH B Oayanca B HETEH pasMep, Clen NpUCTIafaHe Ha HAYUCIEHHTE 00e3IIeHKH M0 CHMHHUTCIHH U

TpynHOCcKOMpacMu B3eMaHus. Takupa 00€3ICHKH ¢ NPABAT




HNKOHOMHYECKA I'PYIIA “CBUHEKOMIUIEKC HUKOJIOBO “ AJT
MNMPUJNOKEHUA KbM KOHCOJUIUPAHUSA 'OJULIEH ®PUHAHCOB OTYET 3A 2012 .
(H3BNEYEHHE)

KBJIETO M KOTaTo ca OWIHM HaTWIle CHOWTHSA, HACHTHQHIHPAIH 3aryOn OT HECHOMPAaEeMOCT CBIVIACHO IPEIHUIIECH
OITHT.
[NapuuHuTe CpenCTBa M PA3IUTALIATEHUTE ONEPAIHH €A PA3IpPENeNieHH B HAKOIKO OaHKH , KOETO OrpaHudaBa

PHCKa OTHOCHO TIapHYHHUTE CPEJICTBA H IMapHIHHUTC CKBUBAJICHTH.

JIukBHIEH pHCK

JIMKBUTHAST pUCK ce W3pa3siBa B HEraTHBHATA CHTyalls IPYXKecTBaTa OT Ipymara Ja He ObJaT B CHCTOSIHHE Ja
niocpelHe Oe3yCIOBHO BCHUKH CBOH 33bJDKEHHS, CITIACHO TEXHHUS MajIex.

To npoBexa KOHCepBaTHBHA NOJIUTHKA II0 yIpaBIeHHE HA JIMKBHIHOCTTA, Ype3 KOSTO IOCTOSHHO MOIIBPIKA
ONTHMAJIEH JIMKBHJEH 3arac MapuyHd cpeicTBa W Jo0pa crnocoOHOCT Ha (pUHAHCHpaHe Ha CTONAHCKAaTa CH
neitHoct. ['pynara nonssa ¥ IIpUBJICYEHN KPEIUTHH PECYPCH.

3a Ia KOHTpPOIMpa PHCKa, B JIPYXKECTBaTa OT Ipynara ce CJeay 3a He3abaBHO IUIallaHe HA HOBOBB3HHUKHATHTE
3a[TB/DKEHUS, & HATPYIIAaHUTE CTapH 3a/IBJDKEHHUS CE IOracsaBar [0 MHAMBHIYAIHH CIIOPa3yMEHHUs C JUThKHULIUTE.
Hxonomudeckara rpyna OCBIIECTBsIBA HAOMOAECHHE W KOHTPOJI BBPXY (DAKTHYECKUTE M NMPOrHO3HHUTE IMAPHYHH
TIOTOIIM IO TEPHOM HAIpeI W IOJUIBPXKAHE HAa PABHOBECHE MEX/Y MaTypHTETHHTE I'DaHHMIM HA aKTHBHTE U
MIACHBHUTE HA JIPYKECTBOTO. TEKYI0 MarypUTETHT U CBOEBPEMEHHOTO OCBIIECTBSIBAHE Ha IUIAINAHKUATA CE CIIEIN
0T (PMHAHCOBO-CUECTOBOAHHS OT/IEN, KAaTO CE ITOIEPKa eKeTHEBHA HHGOPMAIIHS 33 HATMIHHUTE TAPHYHU CPEICTBA
¥ npeacTosuTe wiamanns. [lonaespikar ce ocTaTbuHo ¢BOOOIHH NApUYHH HATUYHOCTH M HE TEKYIIH aKTHBH C

LEI OCUTYPSABAHE Ha IIOCTOAHHA JIMKBHIHO
Puck HA IMXBOHOCHUTE NMAPHYHH IIOTOIH

JIpy’KecTBOTO HsAMA 3HAYHTETHA KOHIICHTpAIIKS Ha TMXBOHOCHH aKTHBH, C H3KIFOUEHUE Ha CBOOOIHHUTE TApUYIHH
CpeJICTBA 110 pa3IUIAIIaTeTH CMETKH B OaHKH, 3aTOBa MIPUXOJUTE M BXOJSINTE ONEPaTHBHH NapHIHU IIOTOIH ca
B rOJIsIMa CTETIeH 3aBUCHMH OT IIPOMEHHTE B [TA3apHUTE JIMXBEHH PaBHHILA.

ColieBpeMeHHO U3XOIAIIMTE NapiHyHy noTony 3a 2013r. Ha Apy)KecTBara OT IpyllaTa  Ca M3JI0KEHH Ha JIMXBEH
PHCK OT MOJ3BAHE HA JBJATOCPOYHH M KPAaTKOCPOYHH OAHKOBH 3a€MH B JIEBA, JOTOBOPEHH C IPOMEHIIMB JIMXBEH
IPOLEHT. 3aEMHHTE CPENCTBA, MOJ3BaHH OT Jpyxecrsara mpe3 2011 r. m pecn. 2012 r., ca ABATOCPOYHH H
KpaTKOCPOYHH OaHKOBH 3aeMH. Te OTKpHBAaT eKCIIO3HIINS 32 PUCK 32 HKOHOMHYECKATa Ipyma.

3a ocraHaMTEe (HHAHCOBU IIACHBH IPYXKECTBOTO HE € M3JIOKEHO Ha JIMXBEH PHCK, 3alI0TO Te ca 00HYaiHO
THPTOBCKH 1 O€3/IIXBEHH.

Cpencrsara 1o pasiamareIHi CMETKH CE OJIMXBSABAT C JIMXBEHU IIPOLIEHTH, CHIVIACHO TapH(HTE HA CbOTBETHHTE

6aHKP[, KOHTO C€ 3ara3sBaT OTHOCHTCIHO ITOCTOAHHH 3a ITO-IBJIBI IIEPHO OT BPEME.
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HKOHOMMUECKA I'PYTNA “CBUHEKOMILTEKC HUKOJIOBO “ Al
NPHUJIOXKEHUA KbM KOHCOJMUIUPAHHUA T'OJULIEH ®PUHAHCOB OTYET 3A 2012 1.
(13B1EYeHHE)

yllpaBJIEHHe HAa KallHTAJIOBHS PHCK

C ymnpaBiIeHHETO Ha KalHTala ce LelM Ja Ce Ch3JaBa M NONIbPKA BB3MOXKHOCT TO [@ NPOABIDKH 1a
(YHKIMOHHPA KaTo NeHCTBAIIO IPEATIPUSITHE M [Ia OCHIYPsiBA CHOTBETHATA BE3BPBINAEMOCT Ha

HHBECTHPAHHTE CPEICTBA HA aKIMOHEPHTE, CTOIIAHCKH IIOI3H Ha JPYTHTE 3aHHTEPECOBAHM JIMIIA ¥ YYaCTHHIU B
HeroBHs OH3HEC, KAKTO M Jia MOJUTbprKa ONTHMAIHA KallMTaloBa CTPYKTYpa, 33 Ja Ce PeAylHpar pasXoIuTe 3a

KalyTaia.

9. CAEJIKA CbC CBbP3AHU JIMIIA U3BBH I'PYIIATA

HpCS OTYUETHHS MEpHOJ HMAa H3BLPIICHH HECBIUECTBEHH CHECIKHM CbC  CBBpP3aHH JIHMIA, KOMTO Ca M3BBH

HKOHOMHYECKATA I'pyIia.

10. PEI'YJIATOPHU U3HCKBAHUSA

CoriacHo wi.38, an.5 ot 3akoHa 3a CHETOBOACTBOTO HAYMCIIEHHTE CYMH 34 O PCKH yCIIyTH ca:

- 3a HezapucuM ¢unHancos omut — 2 300 neBa

11.CbBUTHSI CIIEL KPAs HA
OTUETHHS IEPHO/

HsimMa  BB3HMKHATH  CHOMTHS  CJlel
JIATATAHAOTYETA, KOMTO Ja HM3HCKBAT
NpoMsHa WM pekIacudukaiys Ha

OaaHCcOBH Iepa.

27.04.2013r. Q

CueraBuTeNd: .. ihHAAY ...

5 /Numutpuiika ['enosa/
/Csetnana Mopnanos




