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IIPUITOXEHMNE

3a onoBecTsABaHE Ha CIETOBOJHATA IIOJIUTHKA U OIIOBECTABAHUATA
mo MCC xpM TI'ogumuus koHCOMUAMpPaH GUHAHCOB OTYET Ha
“APMENCKMU XOJIOUHI “ ALl 3a 2013 .

logumHUAT KOHCOMUIUpaH (PMHAHCOB OTYET HA “APMEUCKU XOJIAUHI™ Al 3a 2013
roj. € u3roteeH KbpMm 31 gexkemBpu 2013 rox. ¢ HaTpyliBaHe Ha OCHOBAHUE U B CbOTBETCTBHE C
U3MCKBaHUATA HA 3aKOHA 3a CUETOBOJACTBOTO U npuioxumure MCC.

Cnexn 01.01.2009 rox. “APMEMCKU XOJIJIMHI™ mpunara npepa6orennte MCC 27
Koncomumupann u uwamuBuayanau ¢(urancoBu ordet u  ocraHaimute MCC cBbp3aHu c
u3rotBsiHeTo Ha KoHconuaupan puHaHCOB OTYeT.

IIpu wusroresiHero Ha KoHconmuaupanus (PUHAHCOB OTYET JAPYKECTBOTO-Mailika ce €
Cb0OOpa3mIIO C BCUUKU CTaHJAPTU U PA3sICHEHUs, KOUTO ca MPUJIOKHMH KbM HEropaTa JEHHOCT U
NeHOCTTa Ha JApyXKecTBaTa OT rpyraTa KbM JaraTa Ha U3TOTBSIHETO HAa (PMHAHCOBHSI OTUET.

Beuuku nipyxecTBa OT rpynara, YMUTO (PUHAHCOBHM OTYETH y4yacTBAaT B KOHCOJIMJALMATA
BOJIIT CBOUTE CUETOBOJHU PETHUCTPH B OBIrapCKU J€B, KOUTO € MPUET U KaTo OTYETHa BalyTa 3a
IIPEJICTaBsIHE.

BbB ¢uHaHCOBMS OTYET € TpeACTaBeHa CpaBHMUTENHAa MHGOpMalUs 3a NPEaXo/eH
NEPUOJ, KaKTO CJIE/IBA:

B KoHnconuaupan oTdeT 3a pUHAHCOBOTO ChCTOSHUE — CPAaBHUTEIHA HH(OpMAIUS KbM
Kpasi Ha HEMOCPEJCTBEHO Mpeaxoxaanara ¢GuHaHcoBa roauHa /keM 31.12.2012 rox./.
[To cpmuM HauMH € MpeacTaBeHa M CpaBHUTENHATa MH(OpPMALUs B MOSCHUTEIHUTE
cnpaBku kbM KoHcomuaupanus otdeT 3a puHaHCOBOTO checTosiHMe / CrpaBka Ne 3,
Crpaska Ne 4, CnipaBka Ne 5 u CnpaBka Ne 6/.

B Enunnus KonconuaupaHn oTder 3a BCEOOXBATHUS 10X0/1 — CpaBHUTENHA HH(OpMaIus
3a CpaBHUM OTYETEH IEepHO]] Ha HEMOCPEICTBEHO MpeaxoaHaTa (pUHAHCOBA TOAMHA,
/31.12.2012 roa./ Ilo chuius HaYMH € MpeJICTaBeHAa M CpaBHUTENIHATa MHGoOpManus B
HNOSCHUTENHUTE CHpaBku KbM KoHconmuaupaHus oOT4eT 3a BCEOOXBAaTHHUSA JOXOJ
/Cnpaska Nel u CripaBka Ne 2/.

B KoHconmuaupanusi oT4eT 3a MapUYHUTE IMOTOIM - CpaBHUTENHA MHMOpMaIus 3a
CpPaBHUM OTYETEH MEPUOJI Ha HEMOCPEICTBEHO MpeIXxoaHara roausa, . /31.12.2012 rox./

B Konconunupanusi ot4er 3a NpoMEHUTE B coOCTBeHMs KamuTain - CanjgoTro KbM
01.01.2013 rox. cboTBeTCTBA Ha JaHHUTE OT MpenxoiHara (uUHAHCOBAa TOJMHA B
Konconuaupan oTyeT 3a pUHAHCOBOTO ChCTOSIHUE.

B ciyuaure, B KOUTO € MPOMEHEHO MPEACTABIHETO U KJIaCU(HUKAIMATA HA CTATHH OT
(MHAHCOBHSI OTUET, CPAaBHUTENHATA HHPOPMALIKS € peKiIacuuIpaHa ¢ el TOCTUraHe Ha
CBIIOCTABUMOCT C TEKYLIHs nepuoa. Jlanuute, nocoueHu BbB puHaHcoBuTe otyet 3a 2012 rox. u
2013 ron. ca cpaBHUMH U pazOupaeMH.

Benukn nannn B KoHconmuaupanus ~— (MHAHCOB OTYET 3@ TEKYIIUS M 3a IMPEIXOIHUS
OTYETEH MEepHOJ] ca MPEACTAaBEHH B XUIISAN JIEBA.



I'ogumHUAT KOHcOMAUPaH puHAHCOB oTYeT HA XoJauHra 3a 2013 roa. e npoBepeH u
€ 3aBepeH OT He3aBUCHM OJUTOP.

HpyxecTBaTa OT Trpymara CjleABaT W IMpujarar €JIHa ¥ ChIa CYETOBOJHA IOJMTHKA H
CBHUIMTE METOJIM Ha U3UUCIIeHUs ripe3 otueTHata 2013 rox., kakto u npe3 npenxoanara 2012 roa.

3a oruetHus nepuoy KoHcomuaupaHuaT GUHAHCOB OTYET OOCIMHIBA OTYCTHUTE 32 CHIIHS
TIepUOJ Ha MpeAnpHusATHeTo-Maiika - “APMENCKUW XOJIJIUHI™ AJ] 1 Ha IbIIEPHHATE APYKECTBa,
B xouto “APMENCKU XOJIJIMHI™ AJ] MPUTEKaBa MOBEYE OT MOJIOBMHATA OT KaluTaja UM -
HAIT  AJl- rp. Enxoso, “bPESEHTOBU U3AEJIUA” ALl - c. Llap Camywmn, “BYJIFAPLIBET”
AJl,- rp. Enun [lenmun u “KAPHOTA” A/l - rp. Kapuoo6ar.

VYyacrtuero Ha “Apmelicku Xonauur” - AJl B kanuTana Ha T€3U JPY)KECTBA € KaKTO CIe/ABa:
B JIAII -AJl-76.72%;

B “BYJI'APLIBET” - AJl - 51.32%j;
B “BPE3EHTOBU U3AEJINA"- Al - 58.99%
B “KAPHOTA” - AJl - 56.68%

KonTponbT Ha mpeanpusTHETO-Maiika HaJa ABLIEPHUTE JpPYKECTBa € HpUI0OUT mpe3
MPEIXOJAHU OTYETHHU TEPUOAM M TPE3 HACTOSIIMS OTYETEH MEPHOoJ HsAMa MpoMsiHAa. 3aToBa U
pe3yaTaTuTe OT JEHHOCTTa Ha ApYy>KecTBaTa OT rpymara OT HAyajoTO Ha ToAMHaTa M3ILUIO ca
BKJIFOYCHHU B KOHCOJIMAUPAHUS (PHHAHCOB OTYET.

KoHconuaupanusat (uHAHCOB OTYET € OTYeT Ha Tpynara, KOHTO TpeACcTaBs
UMYIIECTBEHOTO M ()MHAHCOBOTO M CHCTOSHME, KAKTO M pe3yiTara OT ACHHOCTTa KaTo Ha €IHO
peANpUsITHE.

[Ipenmpusitero-mMaiika u IbIIEPHUTE APY>KECTBA, YHHUTO OTYETH nmojjieskaT Ha
KOHCOJIMIMPAHe, MpUJjIaraT eiHa M ChIlla CYETOBOAHA TOJUTHUKA 33 CIICIKH M ChbOUTHSI, CTAHAIIU MPU
CXOJHU 0OCTOSITEICTBA, 32 METOJIUTE 3a OLICHKU Ha OTJICIHUTE aKTHBU U ITACUBH, 32 HAYUCIIIBAHETO
Ha aMOPTHU3ALMHUTE HA IBITOTpaiiHUTEe akTUBU. [Ipunaranara cueToBoIHA MOJUTHKA 33 MIEpUOJA HE
€ MPOMEHSIHA B CPAaBHEHHUE ChC CUETOBOJHUTE IMOJIUTUKH, MPUIIATAaHU MpPE3 MPEAXOJHU OTUYETHH
MEPUOJIU.

CaMmocTosATETHUTE OTYETH Ha MPEANPHUATUETO-Mailka U Ha JIBUIEPHHUTE MNPEANPUITHS OT
rpynara ca CbCTaBeHHM KbM €1Ha M cblia aata. - 31.12. 2013 rog.

[IpeacraBeHuTe NpeANnpUATHS OTTOBApPST HA CIIETHUTE YCIOBUS:

- CAMOCTOSITETHU IOPUANYECKU JINIIA;

- U3TOTBSIT CAMOCTOSATENICH (PMHAHCOB OTYET;

- BCSIKO IIPEANPUATHE € TUYHO JaHBYHO 3a1bIIKEHO;

- ChUIECTBYBAT Bb3MOXHOCTH 32 CACJIKH U TO HE CaMO MO OTHOILIEHHE Ha Pa3NpeesiHETO

Ha TUBHCHTA.

[Tpu koHCONMUAMpPaHETO ca 00eNnHEeHN (DUHAHCOBUTE OTYETH HA IBIICPHUTE IPYKECTBA U
CaMOCTOSITENTHUSL OTUET Ha MPEAIPUITHETO-MalKa peJl 0 peld 3a aKTUBUTE, COOCTBEHHSI KalUTall,
MACUBUTE, MPUXOJIUTE U PA3XOAUTE, MAPUIHUTE MOTOLH.

HDI/I KOHCOJHMAWPAHE HAa OTYCTUTEC Ca CIIMMHUHHUPAHHN:

1. lena oT cOOCTBEHUS KaluTall Ha AbLUIEPHUTE NPEAIPUITUS, TPUTEKABAH OT MPEINPHUITHETO-
Maiika, ¢ 0ajaHcoBaTa CTOMHOCT Ha IBJITOCPOYHATa MHBECTULIMS Ha IPEANPUITHETO-MalKa.
Pasnukara mexy 6anancoBaTa CTOMHOCT HA MHBECTULIMATA B ABLIEPHUTE IPEITPUITHS U
HOMHMHAaJIHATa CTOMHOCT Ha chblllaTa B CcOOCTBEHHMS KallUTal Ha TE3U OpeaAnpuAaATHda € MMOCOYCHAa B
KOHCOJIUIMPAHUS OTYET KATO MOJOKUTETHA Uian oTpuuarenta penyranus. 3a “KAPHOTA™ - A/l
pernyTanusTa € NoJOKUTENHA, a 32 OCTAHAINTE TPU JPYKECTBA - OTPUIIATEIHA.

B koHconmuaupanus OT4eT 3a (PMHAHCOBOTO CHCTOSITUE YYACTHETO Ha APYTUTE aKIHMOHEPH B
KalnuTajga Ha JbIIEPHUTE JPY)KECTBA € I[IOCOYEHO OTIEJIHO B I[acuBa C HaMMEHOBaHUE
“MAJIHMHCTBEHO YYACTUE”.



2. Bcuuku BTPENIHOTPYIOBU Pa3veTH M CIIECTKHA OT (PMHAHCOB XapakTep:
MMOKYIIKO-TIPOJIaXKOH;
MPEAOCTaBsIHE HA 3aCMH,
HAYHCIIBaHE Ha JUXBUTE 110 3aEMHUTE;
pasnpesensHe Ha AUBUICHTH;
[Ipe3 u3MuHANIKMS OTYETEH MEPUOJ HSMA OCBHIIECTBEHH BBTPEIIHOTPYIOBU CIEIKH IO MOKYIIKO-
MPOJIAYKOM MEXIy JAPYKECTBOTO-Maiika M JIBIICPHUTE JAPYKECTBA, KAKTO U MEXKIy CaMHUTE
nbIiepHu ApyxectBa. [locouenure npuxoau B Equnnus KoHcomuaupan oTdeT 3a BCeoOXBAaTHHS
JIOXOJT ca MPUXOJUTE OT JACHHOCTTa HAa BCSAKO OT ABIICPHUTE JAPYKECTBA M Ha JPYKECTBOTO-
maiika. B CropaBka Ne 1 ot Ilpunoxenusara e mnpejctaBeHa MoApoOHa  pa3mudpoBKa Ha
MIPUXOJIMTE HAa UKOHOMUYECKATa rpyra.
[IpeanpusTHeTo-MaliKa € MPEeJOCTABUIIO 3a€MH TIPE3 MPEIXOHH OTYSTHU TIEPHOIN HA ABIICPHUTE
JPY’KeCTBa ChIIIACHO CKIIOYEHU JOTOBOPH, MPH YCI0BUs Onn3ku a0 na3zapuure. [Ipe3 2013 roguna
HsIMa TPEJOCTaBEHU 3a€MU OT JPY>KECTBOTO-Maiika Ha IbIIEPHUTE JIPYKECTBA.

[Ipe3 oTyeTHHS TEPHOJ JIpYyKEeCcTBaTa OT IpyIara He ca MPEeI0CTaBsUIN 3a€MU TOMEXKTY CH.
B Tabnuuara no-goiy ca mocoYeHU BCUYKH MPEJOCTaBeHU U HEeM3abJkeHH KbM 31 nekemBpu 2013
rOJI. 32€MH Ha JBIIEPHUTE JIPY>KECTBA.

Tadamua 3aemu, OTIIyCHATH OT “APMEUCKU XOJIAWHI “A]l Ha nbliepHU OpyKeCTBa.

Hewnsmn.
KonTparenT Ha Xapakrep Ha T'onuna Ha Cyma na raagHuua i |T'ox. muxsen
“Apmeiicku xo0aauHr”’AJl caeJaKara Bb3HHKBaHe CAcIRaTa JTHXBH KbM fponeHT
/B aB./ 31.12.2013 r. %
/B aiB./

“bpesentosu Msnenms” All, Tapmaen saem 2006 15000 1980021 7.2
c. [lap Camywnn
“bynrapuser-EIl” rp.Enun [enun| IlapuueH 3aem 2003 9000 9 341,54 1
“bynrapuser-EIl” rp.Enun [lenun|  Ilapuuen 3aem 2005 14 685 26 244,59 12
“bynrapuser-EIl” rp.Enun [enun| IlapuueH 3aem 2006 105 000 152 550,52, 7,2
“bynrapuser-EI1” rp.Enun Ilenun|  ITapuyen 3aem 2007 5500 7798,69 7

3aemute ca NpeaAOCTaBCHU Ha OCHOBAHUC Ha IMOCTBIIMIN HMCKAHUA OT PBKOBOACTBATA HA
APYKECTBATA, CJIC CKIHOUYBAHCTO HAa JOTOBOPU C HOTOBOPCHU KOHKPETHH YCJIOBUA 3a OTITYCKAHETO
Ha 3aCMU, JIUXBUTEC, IIOTACUTCIIHUTC IIJIaHOBC U IP.

HpI/I HU3TOTBAHCTO HAa KOHCOJMAUPAHUA OTUCT

34 MAPpUYHHUTC IIOTOLU pa3ruialliaHuATa I10

MpEeaAOCTaBAHCTO U IMMOTraCABAHCTO HA 3aCMUTC, KAKTO U INUIAIAHETO JIMXBUTEC Ca CIIMMUHHUPAHU.
Haunciaenutre ABIKUMHU JHMXBH IIO OpeaOoCTaBCHUTC KpCAUTHU 3a IICpuoJa ChbIIO Ca

2013 rox.

CJIMMUHUPAHU B €IUHHUSA  KOHCOJMIMpPAH OTYET 3a BCEOOXBAaTHUS J0XOA. 3a
HAYMCJICHUTE JIMXBU OT APYKECTBOTO-MalKa Ha IbIIEPHUTE ApykecTBa Bb3au3ar Ha 10 991.40
JB.

B xoHcomuaupaHus oT4eT 3a (PUHAHCOBOTO CBCTOSHUE 32 OTUETHHMS NEpUOA ca
€IMMHUHHUPAHU ¥ BB3HUKHAJIUTE B3EMaHUs, CbOTBETHO 3abJDKCHMSI MEXKIY NPEANPUITHETO-MalKa
U JIBIIEPHUTE JPY’KECTBA, KAKTO U MEXKJIY CAMUTE JIBIIEPHU JIPY>KECTBA IO JOTOBOPHUTE 3a 3aEMHU.
Cymara Ha eIMMMHHMpPAaHUTE CyYMH Ha B3E€MaHUATAa Ha JIPY)KECTBOTO-MalKa, PpPECHEKTHBHO
3aIbJDKEHUATA B IBLUIEPHUTE IPYXKECTBA Bb3/IM3a Ha 216 Xuil. nesa.

CrpIecTBEHH M3MEHEHMs B 00IaTa cyMa Ha aKTUBUTE, COOCTBEHUS KalHUTal U MacCUBUTE B
KOHCOJIUJUpaHUsl (UHAHCOB OT4YEeT OT HauyanoTo Ha 2013 roa. B cpaBHEHHE C TPEACTABEHHS
TOJIMILIEH KOHCOMUANUpPaH puHaHCcoB oTdeT 3a 2012 ro. He ca HACTHIIUIIM.

ITocoueHuTte B3eMaHUsl OT CBBbpP3aHM HpPEeNNpHUATHS B pasmep Ha 40 Xui. JeBa BKIIOYBAT
HauKcIeHnTe B3eManus Ha “APMEMCKU XOJIJIUHI™ AJ] oT Bb3HArpaicHHe 3a yIpaBIeHHue OT



npyxectBo “XAH KYBPAT” AJl. [lpykxecTBOTO HE y4dacTBa B KOHCOJMAAUUATa TbU KaTo
“APMEVCKU XOJIJTUHI™ A/l HsIMa KOHTPOJIHO y4acTHe B KAIUTANA U YIIPABICHHETO MY.

3a OTYETHUS MEPUOJ HE Ca HAUMCISIBAHM U W3IUIANIAHU JUBHUJICHTH MEXIY APYKECTBOTO-
Malika U JbUIEPHUTE IPYKECTBA.

[Ipes oTdeTHUs MepuoJ OTUETEHUTE (UHAHCOBU NPUXOAUW U (PUHAHCOBH Pa3XOAU B
rpynara Ha HeTHa 6a3a ca /16/ xwun. aB. , /CrnpaBka Ne 2 ot [Ipunoxxenusita/.

OUHAHCOBUAT pe3yNTaT OT JeHHOCTTa Ha TpynaTta, NocoueH B ENWHHUSA KOHCOJIMAUpAH
oT4eT 3a BceoOxBaTHUs 10xoja 3a 2013 rox. e 3aryba B pasmep Ha 104 xu. nea. To3u pesynrar
€ CBbBKYIHHUAT pe3yaTaT OT JEHHOCTTa Ha BCSIKO €IHO OT JIpy)KecTBara B Ipylara cliel KaTto ca
CIMMHUHHUPAHU TPUXOJUTE M Pa3XOAUTE OT BHTPEIIHOTPYMOBUTE CIACIKH. 3a ChIIUS NEpPUOA Ha
npeaxoaHata 2012 roa. ¢uHAHCOBUAT PE3yNITAT HA IpynaTa € 69 XuiL. JB. 3aryoa.

[Ipe3s u3MuHanmMs OTYETEH MEpUOJ HE ca OTIYCKAaHU aBaHCHU U KPEIUTH Ha WICHOBE U
OpraHWTE Ha YMOpaBlIEHUE OT MPEANPUATHETO-MaKa WM OT  JPYXKECTBaTa, BKIIOYEHH B
KOHCOJUANPAHUS OTYET.

[Tocoyenurte AHIATOCPOYHN UHBECTUIIMHM B KOHCOJIHAMPAHUS OTUYET CE U3Pa3siBaT B JAJIOBE U
aKLUU, TPUIOOUTH OT MPEANPUATUETO-MANKA TPe3 IPEIXOHU OTYETHH MEPUOIU. JIBIrocpouHnTE
WHBECTUIIMM B KOHCOJUAMPAHUS OTYET CE€ OTYUTAT N0 CEOECTOMHOCTHHSI METOJ, KaTo Mpu
IBPBOHAYANTHOTO MM  MPUIOOMBaHE ca 3alKMCaHd M0 IIeHW Ha mnpupooduBane. JlpliepHure
JIpy’KeCcTBa OT Irpymnara HsMaT y4acTHe B KaluTaja Ha JPyry APY>KECTBA U HE OTYUTAT UHBECTULIUU.
B CnpaBka Ne 4 ot IlpunoxkeHusta ca MpeICcTaBEHU YYacTUsATA HA MPENNPHUATHETO-Malka B
KanuTasia Ha APYTu APYKeCTBa.

[IpenmpusTreTo-maiika, KakTo ¥ IbIIEPHUTE IPYKECTBA HAMAT B aKTUBUTE CH MPUIOOUTH
KpPaTKOCPOYHU MHBECTHUIUH.
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rp. Codus / 11B. JIazapoBa /

PokoBouTen:

/ Emun Poros /



