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OBIIIA UHOOPMALIMA

3A/1 "Byncrpan Buena Mumypshe I'pyn” AJ] (JIpyxecTtBoTo) e ch3aaneHo npe3 1961r. lpyxecTtBoTo €
ChC cefanuiie 1 aapec Ha yrpasiienue rp. Codus, mi. [Tozutano Ne5.

HpyxectBoto e yact ot ['pynara ,Buena Uumypsuc ['pyn AT Bunep ®epsuxepynr I'pyne” (Vienna
Insurance Group AG Winner Versicherung Gruppe)tpus.

KbMm 31 nekemBpu 2016r. pasnpe/ieieHUETO Ha aKIIMOHEPHUS KanuTall Ha J[py»KecTBOTO € KaKTo cie/Ba;

AKIHOHEPHO
Axuuonep yllalinle l()%)
» Tu bu Al benrapus” EAJL 85.18 %
Buena UniypwHe ['pyn Buitnep ®ep3uxepynr ['pyne 14.20 %
Hpyru 0.62 %

IMpe3 2015r. Buena Unmypwue ['pyn Buitnep ®@ep3uxepynr ['pyne, Actpus npunodu 5,276 6pos
aKIM{, KaTo 1O TO3M HA4MH aKIUOHEpPHOTO i ydactue ce e yBesmuwio or 14.03% na 14.20%,
aKkUMoHepHoTo ydacTue Ha , Tu bu At boarapus” EAJ] ce e 3anasuno 85.18 %, yuactueto Ha apyrure
akuuoHepu e Hamasuio ot 0.79%mna 0.62%.

HpyxectBoto mputexkaBa juueH3 NO. 11 or 16 ronu 1998 r. 3a u3BbplUBaHEe Ha 3acTpaxoBaTesHa
JeHHOCT, U31a/leH OT ATEHIMATA 3a 3acTpaxoBaTesIeH Haa30p.

[lpenMeTsT Ha NEHHOCT BKJIIOYBA CIICIHWTE BHJIOBE 3aCTpaxoBaHe: MOTOPHO, Kapro, aBHALMOHHO,
MOPCKO M HWMYLIECTBEHO 3aCTpaxOBaHe, 3acTpaXxOBaHEe Ha OTTOBOPHOCTH, 3acTpaxOBaHe Ha
CEJICKOCTOIaHCKa MPOAYKIMS, KAaKTO M Mpe3acTpaxoBaHe Mo Te3! eHHOCTH.

CrtpykTypata Ha yrnpaBjeHHe € ABycTerneHHa — Hai3opeH cbBeT M YnpaBuTeneH chbBeT. [[pyxecTBOTO ce
MpeacTaBisiBa 3a€HO OT [ J1aBeH M3MbiIHMUTENeH aupekTop U M3nbiHuTeneH aupexkTop, uiu ot I naBeH
W3IBJIHUTENEH JMPEKTOpP W MPOKYPUCT, WIM OT BCEKM ABamMa M3MbAHMTENHM AUPEKTOpH, WM OT
UznenauTtenen nupekTop M MpokypucT. M3kimouBa ce ymblIHOMOLABaHETO Ha €A4HO JIMLE 3a Lsiara
JeHHOCT.

Kbm 31 nekemepu 2016r. B [IpyxectBoTo padotsat 461 ciysxurenu (2015r.: 449cnyxuren).
2. BA3A 3A U3I'OTBSIHE HA T'OJAUMINHUSA ®PHUHAHCOB OTUYET
2.1.TIpunoKAMH CTAHAAPTH

WupuBunyamnute ¢uHaHcoBrn otueT Ha JIpy»KecTBOTO ca M3rOTBEHHM B CHOTBETCTBHE C
MexayHapoaHute craHgaptd 3a  ¢uHaHcoBo oruutaHe (MC®O), mnpuetn ot Komucusra Ha
Eponeiickust cpto3 (EC).

B cnorBerctBue c¢ maparpad 13 ot MexnyHaponHus Crangapt 3a ®DuHaHCOBO oTuuTaHe 4
“3acrpaxoBaresHu jgorosopu” (MC®O 4), JlpyxkecTBOTO cjeaBa jAa mpujiara HOPMATHBHHTE
W3WCKBaHMs, ChAbpKaliM ce B Obharapckus Kopnekc 3a 3actpaxoBaHe u Hapendu nHa Komwmcusra 3a
(hMHAaHCOB HaA30p, KOUTO ca OMUCAHW B CYETOBOJHMUTE IMOJUTHUKU 33 CBBP3aHUTE ChC 3acTpaxoBaTeslHa
JeHHOCT MO3UIMK B Oerexka 3.
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2.BA3A 3A N3I'OTBSHE HA T'OAUIIHUA ®PUHAHCOB OTYET, npoovarcenue
2.1. TIpunoKuMH CTAHAAPTH , HPOOBIICEHUE

WunuBuayanHusaT ¢uHaHcoB oTuer Ha JlpykecTBoTO € o0m0o0peH 3a uW3JaBaHe C pelieHHe Ha
VYnpasutennus cbBer Ha 22 Mapt 2017T.

3AJl "byncrpan Buena HWuumrypwhac ['pyn" AJl u3rotBs u koHconuaupaH (UHAHCOB OTYET B
CBOTBETCTBUE C M3HckBaHUATa HA MC®O, npuern ot EC, BkmouBam J[py>XecTBOTO M IBIIEPHUTE MY
MpeanpusIThs. 3a 1a Morat Jja MPUIOOUST ITbJTHA MPeJICTaBa 3a (UHAHCOBOTO ChCTOSIHUE, PE3YJITATUTE OT
JeHHOCTTa, KaKTO W MPOMEHHUTE BbB (PMHAHCOBOTO CHCTOSHHME Ha rpyrnaTa KaTo Lislo, € Heo0XOIUMO
noTpedUTeNuTe Ha TO3M MHAMBHUAYyaJleH (DMHAHCOB OTHET Ja IO 4YeTaT 3aelHO C KOHCOJIMAWPAHUS
(uHaHCOB OTYeT Ha rpynara 3a ¢uHaHcoBaTa roavHa. KOoHCOMMIUpaHUAT OTYeT 1ie Objie ChCTaBEeH B
CPOKOBETE MpeIBUACHHU OT OBIrapcKOTO 3aKOHOJATENCTBO.

2.2.0cHOBa 32 OLIEHKA

HPY)KCCTBOTO nogabpka CBOUTE CUHETOBOAHU KHHUI'U B 6I>nrapc1<1/1 JiCBa (J'IB.). I[aHHI/ITe BBHB (I)I/IH&HCOBI/I)I
OTYET Ca NPEACTAaBEHU B XWUJIAAU JI€BA.

Hacrosimusat ¢uHaHCOB OTYET € M3rOTBEH CHIVIACHO MPHUHLMIA Ha MCTOpUYecKaTa CTOWHOCT, OCBEH
ClleHUTE aKTUBH M MAacHBM, KOMUTO ca MPEACTABEHU MO CrpaBeAjvBa CTOWHOCT. WHBECTHLIMM Ha
pasrosokeHue 3a Mpojak6a, MHBECTULIMOHHM UMOTH M MMOTH 3a cOOCTBeHa yrorpeba, MpecTaBeH! e
HUmotu, mawmHu, chopbkeHUs W oOopyaBaHe. 3aab/DKEHHUATa MO IUIaH 3a Ae(UHUPAHU JOXOAM ce
W3MepPBaT MO HeTHaTa HACTOSIA CTOMHOCT Ha 3aAbJKEHUETO.

2.3. DyHKIHOHAJIHA BAJYTA H ONEPAIINH B YY:KAeCTPAaHHA BATyTa

OuHaHCOBUAT OTYET Ha J[py’KECTBOTO € M3rOTBEH B OBJIrapCcKH JieBa, KOeTo € (pyHKUMOHATHATa BallyTa
Ha JlpyxectBoTo. [lapuunuTe cpeacTsa, B3eMaHUATa U 3aAbJDKEHUATA, AEHOMUHUPAHU B UyXKAECTPaHHA
BajlyTa ce OTYMTAT B JIEBOBA PaBHOCTOMHOCT Ha 6a3a BaJlyTHMs Kypc KbM JaTaTa Ha olepauusTa u ce
MpeoleHsBaT Ha MeceuHa 0a3a, kato ce u3nonzea opuimanuuaT kypc Ha BHbB 3a nocneanus paboren
JeH OT Mecela. BcUUkM KypcOBM pasiMKM, Bb3HUKHAJIM B pe3yjTaT Ha BalyTHA NpPEOLIeHKa Ha Te3H
MO3ULMKM Cce TMpPU3HAaBaT B OTYeTa 3a JoxoauTe. HemapuuHurte mno3vuMy B 4y>KAecTpaHHAa BamyTa,
OLIEHSBaHM MO WCTOpPUYECKa CTOMHOCT ca JAEHOMMHHpPAaHM B JIeBa MO BalyTHHUS Kypc KbM JaraTa Ha
MIbPBOHAYAJIHO NpPU3HaBaHE M HE Ce MPEeOoLEHsABaT mnociensailo. Bcuukv HenmapuuHM MO3MLMM BBHB
BajlyTa, OTYMTAHH MO CMpaBe/IMBa CTOHHOCT ce OLICHSBAT B JieBa Ha 0a3a BaJlyTHUs Kypc KbM JaraTta Ha
olpeiesIssHe Ha CIIPaBeUIMBaTa CTOMHOCT.

OCHOBHUTE BaJIyTHU KypCOBE CITPSMO OBJITapCKus JIeB ca KaKTO Cle/Ba:

KbMm 31 nexemBpn 2016 KbMm 31 nexemBpn 2015
1 EBpo 1.955838Ba Egpo 1.9558i8Ba

1 [llaTcku nonap 1.85545epa llarcku gonap 1.7900%eBa
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2.BA3A 3A N3I'OTBSHE HA T'OAUIIHUA ®PUHAHCOB OTYET, npoovarcenue

2.4.TIpomMeHH B CYETOBOHATA MOJIUTHKA

Crnenpailiki TpernopbKUTE Ha 3acTpaxoBaTeIHWTE peryiaTopHu opranu, npe3 2015r. PvkoBoacTBOTO
HampaBu Mperyie] Ha CYEeTOBOAHATA MOJUTHKA MO OTHOLUEHHWE Ha TNPHU3HABAHETO Ha MPUXOAUTE IO
CKJIIOYEHHM 3acTpaxoBaTesHU Jorosopu. [lpuwera e mpomMsHa Ha [araTa Ha MbPBOHAYaJIHOTO WM
npusHaBaHe. CboOpa3HO TOBa MPUXOAUTE OT MPEMHUUTE MO CKJIIOYEHHMTE 3aCTPaxOBaTEIHU JIOTOBOPHU 3a
LeJusl TNepuoi Ha TMOKPUTHE ca MbPBOHAYAJHO TMPHU3HATM OT MOMEHTa Ha CKJIIOYBaHE Ha
3acTpaxoBaTeIHUs 10roBOP.

CoriacHo M3KMCKBaHUATa HA MexIyHapoeH c4eToBo/ieH cTaHaapT 8 - CUeTOBOHU MOTUTHKH, TPOMEHH
B CUETOBOJIHWTE OLIEHKH W TpemkH, J[py>KeCcTBOTO € MPHUIIOKMIIO TIPOMSIHATa B CHETOBOHATA TMOJIUTHKA
PETPOCIEKTUBHO.

3.3HAYUMMU CYHETOBO/JHH! ITOJIUTUKHA
3.1. HemaTepuajHu aKTHBH

Hematepuanuu aktuBu, mnpugoOuTd oT J[pyKecTBOTO ce OILIeHABaT MbPBOHAYAJIHO IO [IEHAa Ha
MpuaoOKBaHe, BKIIOYBAIA TMOKYIMHATA CTOWHOCT M BCHYKH pa3XoJd, KOWUTO MPSKO Morar jaa Obaat
OTHECEHHU KbM NMPUI00MBaHETO Ha aKTHBA.

BobTpemHo ch3ganeHu HemaTepuadiHU aKTUBU Ce€ MPU3HABAT €IMHCTBEHO, ako J[py»ecTBOTO Moxke Ja
WACHTU(ULIMPA AT ¥ KOTa € HAJIMIE pa3rpaHuYvM aKTUB, KOWTO 1Ie reHeprpa ObJIeId HKOHOMUYECKH
[OJI3U U YHUSITO CTOMHOCT MOKe Aa ObJe HAaleKIHO OLEHEHA.

[Nocneapaio HeMaTepraTHUTE aKTHBH c€ OLIEHSIBAT 1O LIeHa Ha NpUAoOMBaHe, HAMajeHa ¢ HaTpynaHarta
JI0 MOMEHTa aMOPTH3allUs U 3aryoute oT obe3rieHka. [lociensaiy pa3xou, CBbp3aHu ¢ HeMaTepualieH
aKTUB Ce TpU3HABaT B OajlaHCOBaTa CTOMHOCT Ha aKTWBa, aKO yBeJIMYaBaT Heropara MKOHOMHUYECKa
CTOMHOCT. BCHYKHM OcTaHaM pa3xou ce MPHU3HABAT 32 TEKYIIW B OTYETa 3a JIOXOJ/IMTE.

HeMaTepI/IaJ'[HI/ITe aKTHUBH, H3MNOJ3BAaHU OT I[p}/)KeCTBOTO UMaT OrpaHUYCH IIOJIE3€H JKHUBOT U CC
aMoOpTU3upaT Ha 0aza nuHelHus METOJ 3a BPEMETO Ha MOJIE3HUA KUBOT Ha aKTHUBA. HpI/IJ'IaFaHI/ITe
TOJWIIHM aMOPTHU3ALIMOHHHA HOPMHM Ca KaKTO CJIC/IBa.

Hemarepuajinu akTHBH T'ogunu %
[Iporpamuu npogykTu 54 20%, 25%
JInuensu 5,2 20%, 50%

[Tose3HUAT )KMBOT M METOIBT Ha aMOpPTHU3aLMs Ha HeMaTepUaHUTE aKTHBU Ce TMOAJaraT Ha Tperjien
MOHE KbM Kpas Ha BCEKH oTueTeH nepuoi. [IpoMeHuTe B OHaKBaHUS MOJE3€H JKUBOT WM B OYaKBAHUSA
MOJEJI Ha KOHCyMalusi Ha MKOHOMMYECKMTE HW3rOAM OT aKTHBa, C€ OTpa3sBaT 4pe3 MpoMsHAa B
aMOPTH3aLlMOHHUSL CPOK WM METOJ, KaKTO TOBa € YMECTHO, M ce€ TpeTHpaT Karo NpPOMEHH B
CYETOBOJHMTE MPUOMU3UTENHM OLEHKHM. Pa3xonuTte 3a amopTu3alMs Ha HeMaTepUATHUTE AKTHBH Ce
MPU3HABAT 33 TEKYLIM Pa3XOAH MPe3 OTUETHHSI MEPUOL.

[leyanGure u 3aryoute, Bh3HUKBAIIY OT OTIUCBAaHE HA HEMaTepUATHU aKTHBH, MTPECTABIISIBALIN pa3iuKa
MEX]ly HETHUTE TIOCTBIUICHUS MPH OCBOOOXK/IABAHETO M OaliaHCOBaTa CTOMHOCT Ha aKTHBA, Ce MPU3HABAT
B OTYETA 32 JOXOIUTE, KOraTo aKTUBBT ObJE OTITUCAH.
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3.3 HAYUMMU CUETOBO/JIHU NOJIUTHUKU, npoovrcenue
3.2.luBecTHINH B AbIIEPHHU NPEINPHATHS

JbimepHo e npeanpusTHe, KOeTo e oA KoHTpona Ha [[pykectBoto. KoHTpon e BnacTTa Aa ce ynpasisBa
(muHaHCOBAaTa W OlNEpaTHBHA MOJUTHKA HA JaJIeHO MPEANPHUITHE, 0 HAUWH, TO3BOJISBAIL Ja Ce U3BJIUYAT
MOJI3U B Pe3yJITaT Ha IeUHOCTTa MY.

[lpn mnpupnoOvBaHe WHBECTHLMHTE B IBIIEPHH MpEANPUSATHE c€ TPHU3HABAaT ITbPBOHAYAIHO TIO
CTOWHOCTTa, paBHA Ha JOTOBOPEHMS MapuU4eH €KBUBAJCHT, MPEXBbpJeH Ha mponaasava. Pazxoaure BBHB
Bpb3Ka ¢ npuaoOuBaHeTo (ChAeOHM TaKCH, KOHCYJITAHTCKM TaKCH W Jp.) ce NPU3HABAT JUPEKTHO B
Otuera 3a nedasnbara vy 3arybara.

[IpeanpusiTueTo Maiika ynpaskHsBa KOHTPOJI BbPXY ABLICPHO NPEANPHUATHE, KOTaTo MPSKO WM HEMpPsSKO
nputexasa nosede ot 50% ot mnpapara Ha riac /WM MMa MPaBOTO Ja HazHauu nosede ot 50% ot
YJICHOBETE Ha YNPAaBUTEJIHWUTE OpraHM, KaKTO M Ja YNpakHsABa KOHTPOJ BBPXY OMNepaTHBHATA M
(mHaHCcOBaTa My MOJIUTHKA.

WuBecTuimire B [BIIEpHH Opy’KecTBa ce OIEHABAT IO MeToJa Ha IleHara Ha mnpunoOuBaHe
(cebectoiinocTTa). JIpy»ecTBOTO MpH3HABAa MPUXOJUTE OT WHBECTHIIMK €IWHCTBEHO 10 CTEINeHTa, B
KOSITO TOJTyYaBa pasnpeie/ieHHe OT HaTPpyHaHUTe TIeYaion Ha NBIIEPHOTO MpeANpUsITHE.

3.3.AuBecTULIMOHHH UMOTH

Jlpy»ecTBOTO KinacupHUIMpa aieH UMOT KaTO WHBECTHIIMOHEH, KOraTo TOH ce IbpiKU ¢ LelT MoJy4YaBaHe
Ha Tpuxoau moja (opmara Ha HaeMm, a He 3a aJAMHHUCTPATUBHU LM WM Npoaaxkda B paMKHTE Ha
oOuyaitHaTa UIKOHOMHYECKa JeHHOCT. IHBECTUIIMOHHUTE UMOTH Ce OLICHSBAT MbPBOHAYAIIHO TIO IIEHA Ha
npunoOrBaHe, KOSTO BKJIIOYBA TAXHATA TOKYMHA CTOHHOCT W BCHYKM Pa3xOAW, MPSKO CBBP3aHH ChC
clenkara, KaTo JaHbIH 10 MPEeXBhPIISTHE HA UIMOTa, XOHOpapH 3a MpaBHM yciyTH u 1p. [locnenpamara nm
OLIEHKa € MO CIpaBeajiMBa CTOMHOCT, OTpassiBallla YCJOBMATA Ha Ma3apa KbM Jarara Ha OT4eTa 3a
(hMHAHCOBOTO CHCTOSIHHE.

Bcuuku neyanbu u 3ary61/1, BBb3HUKBAILIKU OT MpOMsAHaA B CIIpaBeiMBaTa CTOMHOCT Ha HMHBCCTULIMOHHUTE
HWMOTH C€ BKJIIOYBAT B IeuandaTa uin 3ary6aTa 3a nepuona, B KOWTO Bb3HHUKBAT.

HNHBecTHIIMOHEH UMOT ce OTIHCBA OT OTUeTa 3a (PMHAHCOBOTO CHCTOSHHUE MPH NpoJakda UM OTJaBaHe
Ha 4pe3 (UHAHCOB JIM3WHT WJIM KOTaTo € TpaliHO W3BajJieH OT ymoTpeba M He ce O4akBaT Obaeuu
WKOHOMUYECKH TTOJI3U OT HEro.

[leyanbutre u 3aryburte, BBH3HMKBAILM MPH OTMKHCBAaHE HA WHBECTHIIMOHEH WMOT (OMpeaesieHH Kato
pasivKa MeXAy HETHHTE MOCTBIUICHHs MpHU OcBOOOXKIaBaHETO M OajlaHCOBaTa CTOMHOCT Ha MMOTA) ce
BKITIOYBAT B OTYETA 3a JIOXOJUTE B MIEpHO/Ia Ha OTITUCBAHETO.

3.4.AMoTH, MAIIMHH, CHOPBKEHUS H 000pyABaHe

HUmotute, MallMHHUTE, CHOPBKEHUSATa W OOOPYABAHETO Ce MPHU3HABAT ITbPBOHAYAIIHO MO LieHa Ha
npungobuBane. Llenata Ha mpuaoOKMBaHe BKIIIOYBA MOKYMHATA LEHA, MUTHUYECKA TaKCH M BCUUKW OPYrd
MpeK: pa3XoaM, HeoOXOIMMH 3a TpHBEXIaHe Ha akTHBa B pabOTHO cherosHMe. [IpekuTe paszxomm
OCHOBHO Ca. pa3XoJy 3a MbpBOHAYalHa JOCTaBKa U 00paboOTKa, pa3XoJuTe 3a MOHTAaX U pa3Xoiu 3a
XOHOPApH Ha JIMLA, CBbP3aHU C KOHKPETHHS MPOEKT.
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3.3 HAYUMMU CUETOBO/JIHU NOJIUTHUKU, npoovrcenue
3.4.AAMoTH, MAIINHH, CHOPBKEHHS H 000pYABAHE, HPOOBIMCEHUE

3eMHTe U CrpafuTe ce OLEHSIBAT MOCIEBAILO M0 MPEOLEHeHa CTOWHOCT, KOSITO € TAXHATa CIpaBeJIiBa
CTOMHOCT KbM JaTaTa Ha MpeolleHKaTa, HamajeHa ¢ HaTpynaHaTta MocjeBallla aMOpTH3alus |
eBEeHTYaJIHUTe HaTpyMaHH MOC/ieBaly 3aryou ot obesueHka. CripaBeiMBaTta CTOMHOCT Ce OMpeaess
ype3 Mocie/Ballla OLEHKa Ha JIMLEH3UpPaHW OLEHWTEIM KbM JaTaTa Ha CbCTaBsSHE Ha OT4YeTa 3a
(hMHAHCOBOTO CHCTOSTHHE.

Koraro GanaHcoBata cyma Ha Te3W aKTHBU C€ YBeJIMYaBa B Pe3YJITAT HA MPEOLCHKA, YBEIMUCHHETO Ce
OTYMTA Tpe3 OT4YeTa 3a BCEOOXBATHHS JIOXOA MAMPEKTHO B COOCTBCHMS KaluTal B CTaTUATa
»IIpeolieHbUeH pe3epB”, OCBEH B CyyauTe, KOraTo Bb3CTaHOBSIBA HamMaleHHe OT MPEOLEeHKa Ha ChIIMS
aKTHB, KOSTO MpeJIu TOBa € MPHU3HATO 3a pa3xol. B To3u ciydvaii mpeolieHKaTa ce OTYMTa KaTo MPUXO.
[1pu HamaseHue B cripaBeiiMBaTa CTOMHOCT Ha aKTHUB, 32 KOWTO MMa (hOpMHpaH MpeoLeHbYEH pe3epB,
HaMaJIeHHETO ce OTHAcs MPsSKO B COOCTBEHHs KalMTal B HaMalleHHe Ha pe3epBa OT MPEOLCHKH, 10
pa3mepa Ha KpeIWTHO Calzo, ChLIECTBYBAIO B MPEOLEHbYHHS PEe3epPB MO OTHOLIEHHE HAa TO3M aKTHB. B
cilyvaid, ye HsMa (opMHUpaH MpeoLeHbYeH pe3epB (WK TOM € HeocTaThbueH) HaMaJICHUETO ce MPU3HaBa
3a pa3xo/l Mpe3 TeKyIIHs MePUOJ U ce OTpa3siBa B OTYETa 3a JOXOAUTE.

Mainaute 1 000OpYABaHETO ce OTYMTAT MO LieHAa Ha MpUAoOHMBaHe, HaMalieHa ¢ HaTpyrnaHara [0
MOMEHTa aMOpTH3aLUsl U 3aryou oT oOe3LeHKa.

[locneaBamy pa3xonu, W3BBPIIEHM BHB Bpb3Ka C KOHKPETEH HWMOT, MallMHa WM 00OpyABaHe,
MOBHINABAIIN MKOHOMHYECKaTa CTOWHOCT WIJIM TIOJIE3HHS JKMBOT Ha aKTHBa, Ce KaNUTAaJU3UpaT B
cToiiHOCTTa My. BCHUKM OCTaHaIM pa3XoAu KaTo pa3XOAM 3a TEKYL] PEMOHT U MOAJIPBIKKA Ce OTUUTAT
KaTo TeKyIIH pa3xodu B MEPHO/Ia HA Bb3HUKBAHETO WM.

I[p}/)KeCTBOTO npwiara JIMHEEH ME€TOJ Ha aMOpTU3allid Ha UMOTUTE, MAllIMHUTE U o60pyL[BaHe o rpynu,
KaKTO cJieaBa.

HNmoTH, MamunHU B 060pyABaHe T'opnnn %
Crpaau 33.0 3.03%
Kommtotpu u obopynBane 5.0, 4.0 20%, 25%
TpaHcnopTHU cpeacTBa 6.6,5.0 15%, 20%
MebGenu u obopynBaHe 6.8,6.7 15%

3eMH He ce aMOpTH3Hpar.

OcTtarbyHaTa CTOMHOCT, MOJIE3HUAT KUBOT U METOABT HA aMOPTHU3ALIMs HA aKTUBUTE Ce Npepasriiexnar,
Y aKO € HeoOXOIMMO — KOPUTHpaT KbM Kpast Ha BCsKa (PMHAHCOBA TOJMHA.

KoM Besika oTueTHa nata JIpyxkecTBOTO mpaBH Mperjiell 3a HaJWMYhe Ha WHAWKALMHK 3a oOe3lleHKa Ha
WMOTHTE, MallIMHUTE U 00opy/BaHeTo cH. /laneH akTHB ce cunTta 3a 00e3leHeH, KOrato Bb3cTaHOBUMATa
My CTOWHOCT € MO-HHMCKa OT Heropara OajlaHCOBa CTOHWHOCT. 3aryOuTe OT OO€3IIEHKM Ha MAalllMHU U
o0opy/BaHe ce MpHU3HABAT KaTO pPa3XoJ B OTYeTa 3a JOXOJUTE B Mepuojia Ha Bh3HUKBaHE Ha 3arybara.
3aryOute oT 00e3lieHKa Ha 3eMH U CIPaJId ce OTpa3siBaT B HAMaJIGHUE Ha MPEOLICHbYHHS UM pe3epB.
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HNmoture, MalmuHUTE U 06OPYABAHETO CE OTIKHCBAT OT OTYETA 32 (PMHAHCOBOTO CHCTOSTHUE MPH Mpojaxkoa
WJIH KOTaTo He ce O4YaKBaT ObJIeHIM MKOHOMHUYECKH TMOJI3U OT M3MOoJI3BaHeTo uM. [leuanGure u 3arybure,
BBH3HUKBAIIM OT OTIMHCBAHETO HAa WMMOT, MalllMHA WX 0o0OopyaBaHe (M3YMCIEHH KAaTO pas3iivKa MEKIY
HETHUTE MOCTBIUVIEHUsS OT mpojaaxkba W OalaHcoBaTa CTOMHOCT Ha akTHBA) Ce BKIIOYBAT B OTYeTa 3a
JIOXONIUTE, KOraTo akTHBBT ObAe oTmucaH. [lpu oTmucBaHe Ha TPEOLIEHEHW aKTUBH TPEOLEHBYHHAT
pe3epB, popMupaH 3a TAX ce OTHACS B MedaiOnTe v 3aryOouTe OT MPEAUIITHHA EPUOJIH.

3.5. PunaHCcOBH HHCTPYMEHTH

®DuHaHCOBUTE aKTHBH ce Kilacu(pHUIMpaT KaTo PUHAHCOBY aKTHBH, OTYMTAHU TIO CIIPABE/JIMBA CTOMHOCT B
nevanou u 3aryou, GUHAHCOBU aKTHBU Ha pa3royIoKeHHe 3a NpojiaxkOa, (PUMHAHCOBU aKTHBH, IbPXKAHU 10
Nagex U KPeauTH U B3eMaHusl.

I[p}/)KeCTBOTO Knacn(bHqua HEACPUBATUBHUTE (bI/IHaHCOBI/I nacvMBHu KaTo APYyru (bI/IHaHCOBI/I nacuBu.
Hpu3HaBaHe H OLICHAABAHEC HA (l)l/lHaHCOBl/l AKTHUBH

Jlpy>kecTBOTO TMpH3HaBa (PUHAHCOB AaKTHB, KOTaToO CTaHe CTPaHa MO JOTOBOPHHUTE OTHOLIEHWs. Bcuukm
MOKYTIKM M MPOJakOM Ha (pMHAHCOBHMTE aKTHBH ce MPHU3HABAT Ha JaTaTa Ha ThPryBaHeTo, T. €. AaTara, Ha
KosATO [[py’KecTBOTO ce aHra)kupa Aa 3aKyINu WK Mpojaje aKTHBA.

Dunancosu aKkmueu, OMUUMAaHu no cnpaeewmea cmoiiHocm npes neuanou u 3(12)/6”

®DUHAHCOBY aKTHBHU, OTUYMTAHU MO CMpaBeIMBa CTOMHOCT Mpe3 nevyanou u 3aryou ca (PMHaHCOBU aKTHBH,
KOWTO IPYXKECTBO IbPKH MPEIUMHO C IeJ M3BJIMYaHU Ha KPAaTKOCPOUHM MeyanOu B pe3yiraT Ha
MPOMEHU B CIIpaBeJIMBaTa CTOMHOCT Ha akTHBa. KbM TAX ce oTHAcAT NpuaoOUTH TMXBOHOCHH Ibp>KaBHU
Y KOPHOPAaTUBHU LIEHHA KHWXKA, KAaKTO U WHBECTULIMM B KaMMUTaJOBH MHCTPYMEHTH Ha TPEANpUATHS, B
KOUTO J[py’>kecTBOTO HAMa KOHTPOJIHO MJIM 3HAYUTEJIHO y4yacTue.

[Ipu nbpBOHAYATHOTO UM MPU3HABAHE T€ C€ OLIEHIBAT MO CIpaBeJIMBa CTOWHOCT, paBHA Ha MJIATEHOTO 3a
npunoOvBaHe Ha akTHBa. [locieaBaioTo oleHsBaHe Ha PUHAHCOBUTE aKTUBU OTYUTAHU IO CIIpaBeIIUBa
CTOWHOCT Tipe3 mevanOu W 3aryOu ChIIO TO CHpaBeljiiBa CTOWHOCT, OMpejeieHa KbM JlaTaTta Ha
ChCTaBsiHE HAa (PUHAHCOBUS OTYET.

[TeuanOute u 3aryOuTe, BR3HUKBALIM B PE3yJITAT HAa MPOMSHA B CIIpaBeUIMBaTa CTOWHOCT Ha T€3U aKTUBH
ce MPU3HABaT B OTUETA 3a I0OXOJUTE.

JInxpure, MOJIYYEHH TI0 BPEME Ha TMNMPUTEKAHUETO Ha q)HHaHCOBI/IH AKTHB C€ IpU3HaBaT B OTYETa 3a
JAOXOOUTE KaTo MPUXOAN OT JINXBH. I[I’IBHI[GHTI/ITC OT KaruTaJIOBU MHCTPYMEHTHU C€ NMPU3HABAT B OTHUETA
3a JOXOOUTE, KOraTto €€ yCTaHOBU MPABOTO HaA MPEANPUATUETO A MOJTYyUHU IIallaHe.

Kpeoumu u e3emanusn

Kpenut w B3emaHusi ca HenepuBaTMBHU (UHAHCOBM MHCTPYMEHTH C (UKCHUpaHU W ONpelnesIMMU
IUTaLIaHus, KOUTO HE ce KOTHpaT Ha aKTUBEH Ma3ap. BcUuku KpenuTw v B3eMaHUs ce MpU3HaBaT MpH
(GaKTH4YeCKOTO OTMyCKaHe Ha CpelncTBaTa WIM TpM Bb3HMKBAaHE Ha TMPAaBOTO Ha B3eMaHe.
[TbpBoHavaHaTa UM OLEHKA € MO LieHa Ha npuaobusane. [locnensamio ce oueHsBaT MO0 aMOPTH3UpaHA
CTOMHOCT.
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AMopTu3MpaHaTa CTOMHOCT € CTOMHOCTTa, MO KOATO Ce OLEHsBaT (MHAHCOBUTE AaKTHBU TpH
MbPBOHAYAIHOTO MM MPH3HaBaHe, MUHYC IMOTalleHUsTa Ha TJIaBHULATA, TUIIOC WM MUHYC HaTpynaHaTa
aMopTH3aLMs Ha pa3/iMKaTa MeX/JIy MbpPBOHAYAIHATA CTOMHOCT M CTOMHOCTTAa Ha Majexa C M3MOoJI3BaHe
Ha MeToJa Ha e(eKTHUBHHS JIMXBEH MPOLIEHT W MHMHYC BCSKO HamMajleHHe BCIEICTBHE Ha OOe3leHKa W
HecbOupaeMoct. [lewanOurte u 3aryOure, BB3HUKHAIM TMPH OTIMCBaHe, oOe3lieHKa M B Mpolleca Ha
aMOpTH3HMpaHe Ha KpEeIWTUTe M B3eMaHHMATA ce IMPU3HABaT B OTYeTa 3a JOXOJWTE B MEpHO/a Ha
BBH3HUKBAHETO WM.

HpaBOTO Ha I[p}/)KCCTBOTO Ja BB3CTAaHOBU OT 3aCTPAaxXOBAHOTO JIMLE WKW OT TPETO JIMLEC, OTTOBOPHO 3a
HaHECCHa Bpcaa, U3BLPILICHO OT I[pymeCTBOTO MjalfaHe 1o 3aCTpaxoBaTeJICH AJOTOBOP CE€ MpHU3HaBa KaTo
B3€MaH€ IO pErpec Ha AaTtata, Ha KOATO C€ YCTaHOBH IMPaBOTO Ha B3E€MaHE.

K®M Besika otyeTHa nata J{py:kecTBOTO M3BBpILUBA Mperie] 3a HalMuMe Ha OOEKTHBHU J10Ka3aTesIcTBa 3a
obe3nenka. Cymara Ha oOe3leHKaTa ce onpeesns KaTo pa3ivka Mex 1y OanaHcoBaTa CTOHHOCT Ha aKTHBa
M HacTosllaTa CTOMHOCT Ha OYaKBaHWTE OBJEIIM MapUYHM MOTOLM, AUCKOHTHPAHHW C ITbPBOHAYATHUS
e(eKTHBEH JIMXBEH MPOLEHT 3a (uHaHcoBUs akTHB. Cymara Ha oOe3lieHKaTa ce MpU3HaBa B OTYeTa 3a
jgoxoxaute. AKO B cieiBall Mepuoj cymara Ha 3ary0aTa oT oOe3lieHKa Hamajiee U ChnagbT MoxKe IO
O00EKTHBEH HAa4YMH J1a Ce CBBPXKE ChC CHOMTHE, KOETO BB3HMKBA, ClIe/l KaTo oOe3leHKaTa € MpHu3HaTa,
Mpe/id TOBa MpU3HATUTE 3aryOM OT o0e3leHKa ce Bb3CTaHOBSBAT. BCIKko BB3CTaHOBsABaHE Ha 0OE3lEHKA
ce MpHU3HaBa B OTYETa 3a JOXOOUTE A0 pa3Mep, B KOMTO OTHETHATa CTOMHOCT Ha aKTHBa HE HAJABHLIABA
Herorata aMOpTH3MpaHa CTOHWHOCT, KOSTO OW Owia Ha JaraTa Ha BBH3CTAHOBSBAaHETO, ako He e Omia
npu3HaTa 3aryba oT o0e3leHKa.

Dunancosu akmueu, OvPIHCAHU 00 HAEIHC

dunaHcoBU AKTHUBU, ObpXKaHU OO0 MNaAcK Ca aKTUBU C (bl/IKCI/IpaHa WKW YCTaHOBHMMA NOOXOAHOCT U
(bI/IKCI/IpaH naaciK, KOuTo I[py)l(eCTBOTO HMa HAMEPEHUETO U Bb3MOKHOCTTA Aa AbPKU A0 NaJeiK.

[IppBOHAYaTHO TE3W WMHCTPYMEHTH C€ OIEHSBAT MO CIIpaBeajiMBa CTOWHOCT, IUIFOC BCHYKH Pa3xoiH,
JIMPEKTHO CBBP3aHU ChC ClIeIKaTa 10 NMPUA00MBaHe HA aKTHBA.

Ilocnenaioro UM oTYMTaHE € MO aMopTU3MpaHa cTolHoCT. [leyanOuTte u 3arybure, Bb3HUKHANIM MpPU
oTnucBaHe, o0e3leHKa W B Mpoleca Ha aMOPTH3MpaHe Ha Te3W aKTHBU ce IMpPU3HABAaT B OTUYeTa 3a
JIOXOJIUTE B MepHoJa Ha Bb3HUKBAHETO M.

KbM Besika otueTHa narta JIpyecTBOTO M3BBbpLIBA Mperiie] 3a HaIMYue Ha OOSEKTHUBHU JOKa3aTeJICTBa 3a
o0e3lieHKa Ha KPeAUTH U B3eMaHHUATa. AKO TakMBa J0Ka3aTesicTBa ca HAJIM4HH, o0e3LeHKaTa ce Mpu3HaBa
B oTueTa 3a goxoaure. CymaTa Ha oOe3LeHKaTa ce onpeaess KaTo pasiivka Mex 1y OanaHcoBaTa CTOHHOCT
Ha KpeIuTe WM B3€MaHeTO M HacTosllaTa CTOWHOCT Ha OYaKBaHWUTE OBJICIIM MapUuHM MOTOLH,
JUCKOHTHPaHHU C TbPBOHAYATHUS €(peKTUBEH JIMXBEH MPOLEHT 3a (PMHAHCOBUS aKTHUB.

Axo B cieqBalll Mepro/1 cymara Ha 3arybaTa ot o0e3leHKa Hamasiee M CraabT MOXe M0 OOEKTHBEH HauuH
Ja ce CBbpKE CbC CBHOMTHE, KOETO BB3HHMKBA, cjiell KaTo oOe3leHKaTa € TMpH3HaTa, Mpeau ToBa
NpU3HATUTE 3aryOM OT 00e3LIeHKa ce Bb3CTaHOBSBAT. Besiko Bh3cTaHOBsIBaHE Ha 00E3LeHKA ce MpHU3HaBa
B OTYeTa 3a JAOXOIUTE 10 pa3Mmep, B KOWTO OTYETHATa CTOMHOCT HA aKTHBa HE HAJBHINABA HEroBaTa
aMOpTH3HMpaHa CTOMHOCT, KOATO OM MMaJl Ha JaTata Ha Bb3CTAHOBSIBAHETO, aKO He € Ouia mpu3HaTa
3ary0a oT o0e3lieHKa.
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Dunancosu aKkmugu HA panoiodxceHue 3a npooarcoa

®OuHaHCOBUTE aKTHBM Ha Pa3MoJIOKeHUE 3a Mpoaaxda ca HellepMBaTUBHU (PUHAHCOBHM aKTHBH, KOUTO HE
ca KIacupULUMpaHd KaTO KPEAMTH U B3eMaHHs; WHBECTULMH, IbPXKAHW A0 MaAex Wi (GpUHAHCOBH
aKTHBH, OTYMTAHM MO CIpaBeIMBa CTOMHOCT B mevanbata wiau 3arybara. Kem Tsax ce oTHacsaT
MPUAOOUTH JTMXBOHOCHHU ABPKaBHU M KOPIMOPATUBHU LIEHHA KHWXA, KAKTO U MHBECTULMH B KalUTAJIOBU
WHCTPYMEHTH Ha MPeanpHsITHs, B KOUTO Jpy>KecTBOTO HsIMa KOHTPOJIHO WM 3HAUYHUTEITHO Y4acTHe.

DuHaHCOBU AKMUBHU HA PAZNON0NHCEHUE 3A NPOOAIICOA, NPOOBIICCHUE

[Tpn mbpBOHAYATIHOTO UM TPH3HABaHE T€ C€ OLIEHSBAT MO CIIPaBeUIMBA CTOMHOCT, paBHA Ha IUIATEHOTO
3a MpUIOOMBaHe Ha aKTHBA TUTIOC Pa3XOAMTE MO CeIKaTa, KOMTO ca MPSIKO CBBP3aHM C MPUI00UBAHETO.
[MocnenBaioro oueHsBaHe Ha ()MHAHCOBUTE AKTUBU Ha pa3MoOJIOKEHUE 3a Mpojaxkba € CbLo Mo
crpaBeAiMBa CTOWHOCT, OIpejesieHa KbM JlaTaTa Ha cbcTaBsiHe Ha (uHaHcoBHUs oTuer. lleuanOurte u
3aryOuTe, BB3HMKBAIIM B pPE3yJTaT Ha MpPOMsSHA B CIpaBeAMBaTa CTOMHOCT Ha Te3M AaKTHUBH Ce
NpU3HABaT KaTO OTJEJEH KOMIIOHEHT Ha Jpyr BceoOXBaTeH AOXOJ, C M3KJIOUeHHe Ha 3aryOute OT
o0e3lieHKa, KOMTO ce MpU3HaBaT B OTHeTa 3a aoxoaute. llpu oTnucBaHe Ha (UHAHCOBHS aKTHB
HaTpyraHara rnevanba uim 3aryda, npru3Hara npeay ToBa BbB BCEOOXBATHUS JOXO[, ce pekjacupuumpa B
nevyanou u 3aryom.

JInxBuTe, TOJNy4eHH 10 BpeMe Ha TPHUTEKAHWETO Ha (PMHAHCOBMS aKTHB ce NMpHU3HABaT B OTYeTa 3a
JOXOJUTE KAaTO MPUXOIW OT JIMXBU. JIMBUACHTUTE OT KalMTaJOBM MHCTPYMEHTH Ha Pa3IoJIO’KEHHE 3a
npojax0a ce MpU3HABAaT B OTYETa 3a JOXOJMUTE, KOraTo ceé YCTaHOBU MPABOTO HA MpPEANpPUSTHETO Ja
MOJTyYH TUTalIaHe.

KbM Besika OanaHcoBa nata ce mpaBH MpelieHKa 3a HalTuue Ha OOSKTHBHHU JloKa3aTeNcTBa 3a 00e3leHKa
Ha (MHAHCOB aKTWUB WM Ha rpyna OT ()MHAHCOBM aKTHUBHU. J[py>KeCTBOTO € BB3MpHUENo, 4e OaaeH
(MHAHCOB aKTHB Ha pa3MoJIOKEHUE 3a mpojaxkba e oOe3leHeH, KOoraTto ChaabT B CIIpaBeyinBaTa My
CTOMHOCT HaJBHIIAaBa CHLIECTBEHO LIEHATa MPH NMPHUAOOMBAaHE HAa aKTHUBA M B MPOABIDKUTENIEH CPOK OT
Bpeme. Koraro cnaj B cripaBeivBaTa CTOMHOCT Ha ()MHAHCOB aKTHB Ha Pa3IoOIolKeHHe 3a npojaxoda e
MPU3HAT TUPEKTHO BB BCEOOXBATHUS JOXO/, U UMa OOEKTHBHH J10Ka3aTesICTBa, Ye aKTUBBT € 00e3LIEHEH,
HaTpymnaHara 3ary0a, ce pexsacupuurpa B TeKyLy nevanoun u 3aryon. Cymara Ha HaTpyrnaHaTa 3aryoa,
KOSITO C€ M3BaXKJa OT APYr BceoOXBaTeH JOXOA U ce MpH3HaBa B neuandaTa wiM 3arybaTa e pasiukara
MeKIy LieHaTa Ha mpuioOuBaHe (HETHO OT TOTAllleHWS Ha TJIaBHULIATa W aMOPTH3alMs) M TeKyllara
CripaBesTMBa CTOMHOCT, MMHYC 3arybara oT oOe3leHKa Ha (pMHAHCOBUS aKTHB, MPHU3HATA MpeIu TOBA B
nevyanbara uiu 3aryoara.

3ary6u oT obOe3lieHKa, MPU3HATH B nevasnbara WK 3arydaTa, 3a MHBECTULIMS B KAlTMTAJIOB HHCTPYMEHT,
K1ac(HULMpaH KaTo Ha pasmofioKeHHe 3a npojaxoba, He ce Bb3CTaHOBSIBAT B revanbara WM 3aryobara.
Axo B mocieBail Mepyo] crpaBeyiiBaTa CTOMHOCT Ha JBbJITOB MHCTPYMEHT, HapacHe M HapacTBaHETO
MO>ke 0OEKTHBHO Jla ce CBBP)KEe ChC ChbOMTHE, HACTBITIIIO CJIe/ MPU3HABAaHETO Ha 3arybara oT o0e3leHKa
B rnevanbata wiaM 3arybara, 3arybaTa oT oOe3leHKa ce Bb3CTAHOBSBA, a BBH3CTAHOBEHaTa Cyma ce
MpU3HaBa B MevanbaTa uiu 3arybara.

Kato apyru uHBeCTMLMM B KanmWTajJOBW HHCTpPyMeHTH JIpy>KeCTBOTO KiacHM(UIMpa HMHBECTHLMH B
KaIruTaJ0BU MHCTPYMEHTH, KOUTO HAMAaT KOTHUpaHa Ma3apHa LieHa Ha aKTUBEH Masap.
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HNuBecTuiyiv BbB GUHAHCOBU MHCTPYMEHTH, YUATO CHpPABEJIMBAa CTOMHOCT HE MOXe J1a Ob/ie HaJIeXKTHO
ompeziesieHa ce OLIeHsABAT ITbPBOHAYAIIHO M MOCIIE/IBAIIO IO 1IeHa Ha MpUa00rBaHe.

HeOepueamueHu ¢untmcoau nacueu —oUeHA6aHne U npU3Haeane

®DuHaHCOB MacuB ce KiacuuIMpa KaTo OTYUTAH MO CrpaBe/yIiBa CTOMHOCT B MevaiOou u 3ary0u, ako e
JIbPKaH 3a ThPryBaHe WM € ONpeJieieH KaTo TaKbB MpU MbPBOHAYAIHO Mpu3HaBaHe. [Ipsiko cBbp3aHuTe
pa3xodM MO ciejikaTta ce NMPU3HABAT B mevyajdaTa Wid 3arybaTta Npu Bbh3HWKBaHe. (DUHAHCOB TACHB,
OTUYMTAH MO CIMpaBeJIiBa CTOMHOCT B MevyaliOM W 3ary0H, ce OIeHsBa IO CIpaBeyIiBa CTOWHOCT W
BCUYKH CBBP3aHU NMPOMEHH, BKIFOUMTETHO Pa3X0/Iy 3a JIMXBH, CE OTYMTAT B revandara win 3aryoara.

Jlpyru HenepuBaTMBHM (PUHAHCOBM MAcHBU Ce MPU3HABAT MBbPBOHAYAIHO IO CIpaBeUIMBA CTOWHOCT,
HamajieHa ¢ BCUYKHM MpPSKO CBBP3aHU pa3xonu mno cuenkara. Crel MbpBOHAYaaHO IMPHU3HABAHE TE3U
MacvBU ce OLIEHSABAT MO aMOPTHU3MPaHA CTOWHOCT, KaTo CE M3MOJI3Ba METOABT Ha €(PEKTHUBHHUS JIMXBEH
MPOLIEHT.

OtnucBaHe Ha (UHAHCOBH HHCTPYMEHTH

JpyKecTBOTO OTnMcBa ()UHAHCOB aKTHB (MM 4YacT OT ()MHAHCOB aKTWB, KOraTo TOBa € MPUJIOKHUMO),

KOraro:

. JloroBopHute npaBa BbpXy NapUYHUATE MOTOLM OT aKTHBA ca U3TEKIIH,;

. JpyxecTBOTO € 3ama3uio MNpaBoTO 3a MOJy4YaBaHe HAa MAapU4YHU MOTOLMU OT aKTHBA, HO € IOEeJIo
JIOTOBOPHO 3aJbJDKEHHE 3a IUIalllaHe HAa BCUYKM CHOpaHW MapU4HU MOTOLM, 0€3 ChLIECTBEHO
oTJaraHe, Ha TpeTa CTpaHa Mo ClIeNKa 3a NPEXBbPIISHE;

. Jpy>ecTBOTO € NpexBBbPIUIO JOTOBOPHHUTE IpaBa 3a MOJyyaBaHE HA MapU4HUTE MOTOLM OT
aKTUBa, PU KOETO:

- Jlpy)kecTBOTO € MpexXBbPAWIO B 3HAUMTEIHA CTENEH BCHYKM PHUCKOBE W MON3H OT
cOOCTBEHOCTTA BbPXY (PMHAHCOBUS aKTHB, WU

- Jlpy>KecTBOTO HUTO € MPEXBBPJWJIO, HUTO € 3aMaswjio B 3HAUMTE]IHAa CTeNEeH BCHUYKH
PHUCKOBE M U3rO/IM, CBBP3aHH C aKTHBA, HO € 3aryOHJI0 KOHTPOJI BbPXY HEro.

[Tpu oTrnncBaHe Ha (PMHAHCOB AKTHB Ha PA3MOJIOKEHHE 3a MPOoAaKOa HATPYMAaHUAT 3a HEro MpeoleHbYeH
pe3epB ce u3Baxaa OT COOCTBEHMsI KaluTall U ce MPU3HaBa B OTUETA 3a JOXOJUTE.

pr}KeCTBOTO OTITKMCBAa CI)I’IHaHCOB nacusB, KOTraTO HETOBHUTE AOTOBOPHHU 3aAbJDKEHUA Ca U3IBJIHEHU, WJIN
Cca OTMCHCHH, UJIK Ca U3TCKIIH.

3.6.CnpaBeyinBa CTOHHOCT Ha (PUHAHCOBHTE HHCTPYMEHTH

CnpaBeyinBa CTOMHOCT € LieHaTa, KosTo 61 OMila nojtyueHa npu npojak6aTa Ha aKTUB WM IUIaTeHa MpU
MPeXBBPJISTHETO Ha MAacuB B OOMYaiiHa cleka MeXy Ma3apHH YYacTHUIM KbM JaTaTa Ha OLCHsBaHe Ha
OCHOBHMS TMaszap 3a Jpy>KeCTBOTO WJIM TPH JIMIICaTa Ha TaKbB, HAa HAaW-W3rOAHUS Masap A0 KOWTO
JIpPY>KECTBOTO MMa AOCTBI KbM Ta3u jaara. CrpaBedsiMBaTa CTOMHOCT Ha MMacuB OTpa3siBa pHUCKa OT
HEU3MbJIHEHUE Ha 3aIbJDKEHUETO.
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Koraro e BB3MoOXHO, Jlpy’kecTBOTO OLEHsBa CHpaBeyIMBaTa CTOWHOCT Ha €AMH WHCTPYMEHT,
W3M0J3Baliku OOPCOBUTE LIEHW HAa aKTUBHMA Nasap 3a TO3M MHCTpyMeHT. [la3apbT ce cunTa 3a aKTHBEH,
aKO CHEJNKHUTE 3a TO3M aKTHB WJM NacHB C€ M3BBPLUBAT C JOCTaTbYHAa yecToTa U obeMm, Taka ue ce
OCHUTYpsIBaT HeMpeKbCcHaTa LieHoBa HWHGopMauus. AKO HsAmMa OopcoBa LieHa Ha aKTHUBEH Masap,
JPY>KECTBOTO M3MOJ3BA TEXHUKH 3a OLEHSBaHE, KATO MAKCHMMAJIHO W3MOJ3Ba MOAXOAALIM HalIonaeMu
BXOJSIIM JaHHU W CBEXIA 10 MUHUMYM M3IOJI3BaHETO Ha HeHaOmomaemute. M30OpaHara TexHMKa Ha
oLleHsiBaHe OO0XBalla BCHYKM (DaKTOpH, KOUTO TNa3apHUTE YYaCTHHLUM OuXa B3elIM B MPEedBUA NpU
LEeHOO0pa3yBaHETO Ha c/esKara.

Haii-nobpoTto nokazarencTBo 3a cripaBeijiBa CTOWHOCT Ha (PMHAHCOB WHCTPYMEHT OOMYaiiHO € LieHaTa
Ha cliesikara, T.e ClpaBelJiMBaTa CTOMHOCT Ha MPEXBBPJIEHOTO WM MOJYYEeHO Bb3HArpakaeHue. AKO
JPY>KECTBOTO OMpeJeNy, e CIpaBeyIiBaTa CTOWHOCT MPH ITbPBOHAYAIHO MPU3HABaHe Ce pa3jinvaBa OT
LleHaTa Ha clellkaTa M HAMa JOKa3aTeJICTBO 3a CIpaBeIIMBaTa CTOMHOCT Upe3 OopcoBa 1eHa Ha CXOIeH
aKTWB WJIM MACHUB, HUTO T3 ce 0a3upa Ha TEXHHMKA Ha OLIEHSBaHE, KOATO M3MOJ3Ba JaHHHU OT HaOIogaeMu
nasapH, ToraBa (PUHAHCOBHAT HMHCTPYMEHT ITbPBOHAYaJHO C€ OLeHSABAa MO CIpaBeJIMBa CTOWHOCT,
KOpHUrMpaHa /a pa3cpoud pasiiMKaTta MeXIy CIpaBeTMBa CTOMHOCT MPH ITbPBOHAYAHO TPU3HABaHE U
LeHaTa Ha chelkata. B mocnencTBue Ta3w pasiuka ce MpU3HaBa B MevanOu W 3ary0u pa3cpoyeHo Ha
noaxonsuia 6a3a 3a JKMBOTA Ha MHCTPYMEHTa HO HE MO-KbCHO OT MOMEHTa, KOraToO OLIEHKaTa MOKe
M3IIJI0 J1a ce TMOAKPenH OT HabIroqaeMu Ma3apHU JaHHU WK cIIelTKaTa € IPUKITIoYeHa.

AKO aKTHBa WIM TMacHuBa, KOWTO ce M3MepBa MO CrpaBeAjvBa CTOWHOCT MMa LieHa ,KymyBa' W LieHa
»TIpO/1aBa”, ToraBa APY>KECTBOTO U3MEPBA aKTHBHUTE U IBJTHUTE MO3UIMH 110 1IeHa ,IpoJaBa”, a MacuBUTE
Y KbCH MO3WLUH T10 1IeHa , KyITyBa’.

CHpaBeI[J'II/IBaTa CTOMHOCT Ha AEMO3MUT Ha BUXKJAHE € He MO-MaJjiKa OT cymMmara, AbJiZKMMa MpUu NMOUCKBaHE,
JAUCKOHTHpaHa OT IIbpBOHaYajiHaTa JaTa Ha KOATO ACTO3UTa MOXKE J1a CTaHE U3UCKYEM.

JpyxecTBoTO npu3HaBa TpaHchepu MeXIy HMBaTa Ha HWepapxusTa Ha CHpaBeIMBUTE CTOHHOCTH KbM
Kpasi Ha OTYETHMS MIEepHOJ, NPe3 KOWTO € Bb3HMKHAJIA IPOMSIHATA.

3.7.banKoOBH JeN03UTH

bankoBu ACMO3UTHU Ca MapuiHU CpEACTBa, MPEJOCTAaBEHHU Ha GaHKH ¢ OpUTrHHAJIEH MaTypUTET NMOBEYEC OT
a0 nHu. baHkoBute ACTO3UTHU C€ TMPEACTAaBAT B OTYUETA 3a (bl/IHaHCOBOTO CbCTOAHHUE II0 LICHa Ha
HpI/I,ZlO6I/IBaHe, BKJIFOUMTCIIHO HAYHUCJICHATA JIMXBA.

3.8.Ilapn4Hu cpeacTBA H NAPHYHH €KBHBAJIEHTH

3a penWTe Ha M3rOTBSIHE Ha OTYeTa 3a (PMHAHCOBOTO CHCTOSHHME M OTYeTa 3a MapHUYHUTE MOTOLMH,
JIpy’)keCTBOTO NpHemMa KaTo Mapu4YHH CPEICTBA M MApUYHH E€KBUBAJICHTH BCHUYKW BHCOKOJIMKBUIHH W
cBOOOJTHO pa3nosiaraeMd (UHAHCOBM aKTHBM, TMojJ ¢Gopmara Ha mapu B Opoi, cpencTBa 1o
pasIulaliaTeTHU U JISTIO3UTHU CMETKH ¢ OpUruHajieH cpok 1o 90 auu.
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3.3 HAYUMMU CUETOBO/JIHU NOJIUTHUKU, npoovrcenue
3.9.00e3ueHKa HA HePUHAHCOBH AKTUBHU

KbM narara Ha M3roTBsiHe Ha oT4eTa 3a (PMHAHCOBOTO ChCTOSHHUE J[py)KECTBOTO M3BBPILIBA Tperien Ha
OayaHCOBHMTE CTOMHOCTH Ha aKTHBHUTE, Pa3jIMYHU OT Te3HW, OLEHEHH 10 CIpaBeUTMBa CTOWHOCT, 3a J1a ce
onpeneny Jajlvd ChILECTBYBAT MHAMKALMY 3a o0e3ueHKa. B ciyuaii, ye TakMBa MHAMKALUKM ChUIECTBYBAT
ce ompejens Bb3CTaHOBUMAaTa CTOMHOCT Ha akTHBa. 3aryba oT o0e3leHKa ce NpU3HaBa B ClydauTe, B
KOMTO OanaHcoBaTa CTOMHOCT Ha aKTHBa MJIM Ha 0OeKTa, reHepHpall MapuyHU MOTOLM € MO—BHCOKa OT
HeroBaTa Bb3CTAHOBHMMAa CTOWHOCT. Bb3cTaHOoBMMaTa CTOWHOCT Ha aKkTHMB, € MO-BUCOKaTa OT Heroparta
cToiHOCT B ynorpeba U crpaBeijMBaTa My CTOMHOCT, HamaJleHa ¢ pa3xoja no npojaxba. 3aryoute ot
obeslieHKa ce MPU3HABaT B OT4eTa 3a nevyajaOu wiu 3aryou. Hamanenuwero Ha cToiiHOcTTa obave ce
Npu3HaBa B JIPYr BceoOXBaTeH IOXOJA 1O CTEMeHTa Ha ChHIIECTBYBALO pe3epB OT TPEOLEHKH IO
OTHOLLEHHUE Ha TO3W aKTHB.

3aryba oT obe3lieHKa ce Bb3CTaHOBSIBA caMO 0 TaKaBa CTereH, ye OanmaHcoBaTa CTOWHOCT HAa aKTHBa He
HajBMINaBa OaJlaHCOBAaTa CTOMHOCT, KOSTO OM OWia orpeesieHa, ciell NpucnajaHe Ha aMOpTH3alys, ako
3ary0a oT o0e3LeHKa He e Oula mpu3HaBaHa.

3.10.3acTpaxoBaTe/IHH AOTOBOPH

3acTpaxoBaTeJIHU IOTOBOPH Ca Te3W aHTa)KUMEHTH, KOMTO KbM JlaTaTa Ha TAXHOTO JIefiCTBHE MPEXBbPIIAT
CBILIECTBEHM 3acTpaxoBaTeJIHM puckoBe BbpXY JlpyxectBoto. [Ilpmema ce, ue cCbliecTBeH
3acTpaxoBaTesleH PUCK ChLIECTBYBAa TOraBa, KOraTo MMa peajHa Bb3MOXHOCT J[py»ecTBOTO Ja W3IUIaTu
obe3lieTeHHe B T0J13a Ha 3aCTPAXOBAHOTO JIMLE W/WIM TPETH JIMLA MO HACTBIMIM 3aCTPaXxOBaTEIHH
crOuTHS B paszmep, Haaxpwupisim 10% ot cymara, koaTo OM Ouia M3IIaTeHa, ako TAKOBA CHOWTHE HE
HACTBIH.

Criex mbpBOHAYAITHOTO MPU3HABaHE HA 3aCTPAXOBATEIHUTE JOTOBOPH, T€ MPOABIDKABAT Ja Ce MPEICTaBsAT
KaTo TaKWBa 3a MMepHo/ia Ha TAXHOTO JIeHCTBHE, HE3aBUCUMO Y€ € Bb3MO)KHO CHIIECTBEHO HaMallsBaHe Ha
3acTpaxoBaTesIHUs PUCK 3a TO3U MEPUOJ, OCBEH aKO BCUYKHM MpaBa M 3aJbJDKEHHs MO JOroBOpa He ca
OTMEHEHH UJIN U3TEKIIH.

Ilpenoc-npemuen pesepe (ITITP)

[TpeHoc-npeMuitHuAT pesepB ce oOpasyBa 3a TMOKpHBaHEe Ha TPETEHUMHUTE W aJIMHHUCTPAaTHUBHHUTE
pa3xoau, KOUTO ce O4aKBa Ja BB3HWUKHAT MO CHOTBETHHUS BHJ 3aCTpaxoBaTesIeH JIOroBOp ciel Kpas Ha
otyeTHus nepuod. bazata 3a ompegensHe Ha NpeHOC-MIPEMUIHUS pe3epB CHOTBETCTBA Ha 0Oa3ara 3a
MpU3HaBaHe Ha npeMuitHus npuxoa Ha [pyskecTBoTo. PasmepbT Ha pesepBa ce M3UMCIIsIBA 11O METOJA Ha
TOYHATA J1aTa.

Pesepe 3a neusmexu pucxkose (PHP)

PesepBbT 3a HensTeksM pUCKOBEe ce 00pa3yBa 3a MOKpPHMBaHE HAa PUCKOBE 3a BPEMETO MEXAy Kpas Ha
OTUETHHS MePHO U AaTara, Ha KOSTO W3THYa CPOKBT Ha 3aCTPaXOBATEIHHS JOTOBOP, 3a Ja e MOKPHUAIT
MIAaHuATa U pa3XoauTe, CBbP3aHM C T€3W PUCKOBE, KOMTO CE€ OYakBa Ja IMPEBHINABAT 0Opa3zyBaHUS
MpEeHOC-TIPeMUEH pe3epB. J[pykecTBOTO 0OpaszyBa pe3epr 3a HEM3TEK/IM PUCKOBE, KOraTo 3a MOCJeIHUTE
3 TrOoAMHH, BKIIIOUYMTENIHO TeKyllaTa, OPYTHUAT TEXHUYECKH pe3yNTaT Mo JaJeH BWJ 3aCTpaxoBKa ¢
OoTpHULaTENIeH.



3AA . BYJICTPAJI BUEHA UHINYPBHHC I'PYIT" AL

MO CHUTEJHU BEJIEKKN KBM HTHAUBUAY AJIHUSA 'OAUIIEH ®PUHAHCOB OTYET

3a rojguHara, 3apbpuiBaia Ha 31 nekemepu 2016roauHa
(6cuuru cymu ca 6 xun. 16., 0céen ako He e YROMEHamo Opy20)
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3.10.3acTpaxoBaTe/IHH AOTOBOPH, HPOOBIMCCHUE
Pezepe 3a npedcmoaugu naawanusn (PITI)

PesepBbT 3a mpencTosiny miamanvs ce o0pasysa 3a MOKpUBaHE Ha 00E3IIETEHHs U HA CBBbP3aHHUTE C TAX
pa3xoiu Mo Bb3HWKHAJIM IIETH MPeanu Kpas Ha OTYETHHUsS NEepUo]l, HE3aBUCUMO JIajli Te ca OOSBEHU WU
He, ¥ KOWTO He ca IJIaTeHH KbM chliaTa fata. 1ol BKIIOYBA: MpeAsBeHH, HO HEW3IUIATeH! MpPEeTeHIINH,
BB3HUKHAJIM, HO HETIPEIIBeHHU MPETeHIIMN U €BeHTyaJTHUTE Pa3xoH 3a ypex/IaHe Ha MpeIIBeHNTe IEeTH.
3a ¢opmupaHe Ha pe3epBUTe 3a NMPEASBESHH, HO HEM3IUIATEHU MPETSHIIMU Ce WU3IT0JI3Ba METOIBT “IIeTa 1o
mieta”, CropeA KOWTO ce ompeesiss OYaKBAaHMAT pa3Mep Ha OOe3LIETEHHETO 3a BCEKU MpElsBEeH, HO
HeruTaTeH MCK.

PasmepbT Ha pesepBa 3a BB3HMKHAIM, HO HENpeAsSBEeHH MPETEHIMH CE€ W3YMCIsABA MO “BEPHIKHO-
cTeyi60BHua” MeToa. [Ipu Hero ce M3Mon3Ba ONMUTHT HA KOMITAHUATA 34 TEKyIlaTa W MPeIxXOJHUTe YeTHPH
roguHu. PasrnexnaT ce pa3BUTHETO Ha MPEeTeHLMHUTe, epHOabT Ha Bh3HUKBAHE W MpesBsIBaHe, KaTo ce
rpeJrosiara, 4ye 3a0aBsHeTO Ha OOSBSIBAHETO Ha MPETEHIMUTE HE Ce MPOMEHS BbB BPEMETO U ChIIECTBYBa
3aBUCHMOCT MEXIY ChCEAHUTE TIEPUOIN OT Pa3BUTHETO Ha TUIAIIAHUATA.

Omcpouenu aKeU3UYUOHHU PA3X00U

JpyxecTBOTO € BB3MpPHENO MOoAXoJda a OTCpoUBa 3a NEepUOoAa Ha JEHCTBHME Ha JOroBopa TNpPEeKd U
HENPEeKH pa3xOoAM, M3BBPIIEHU C LieJl [MOJHOBSBAHE HA CBHLIECTBYBAUIM W CK/IIOYBAHETO HAa HOBHU
3acTpaxoBaTesHu Jorosopu. Te3u pa3sxoau npeacTasisBaT NPeJUMHO pa3Xo1u 3a KOMUCHOHU U peKiaMa
U ce oTJIaraT MponoOpLMOHAIIHO Ha NMpeHOoCc-TpeMuiiHus pe3eps. OTI0KEHUTe aKBU3HULIMOHHU Pa3Xolu ce
OTYMTAT KaTo OTIeJIHA MMO3ULKS B aKTHBA Ha OanaHca, HETHO OT Jiejla Ha Mpe3acTpaxoBaTesmTe.

3.11.1Ipe3acTpaxoBaTeTHU JOTOBOPH

JIpy’KeCTBOTO OTCTBIIBA YacT OT 3aCTPAXOBATEIHUS PUCK, KOMTO HOCH MO CKIIFOUCHH 3aCTPAXOBATETHH
JOTOBOpM Ha mpe3acTpaxoBarend. OuakBaHWTe MOmMM 3a Jpy>KeCTBOTO OT TMpe3acTpaxoBaTEeTHU
JOTOBOPH M0 OTHOIIEHHWE Ha TPEICTOSLIM TIUIAllaHWs ce TNpHU3HABaT Karo aKTHBM B OT4YeTa 3a
(PMHAHCOBOTO CHCTOSTHHE B MOMEHTA Ha TAXHOTO Bb3HUKBAHE.

PBKOBOJCTBOTO MEPUOAWYHO M3BBPIIBA Mperiesn 3a oOe3leHKa Ha B3eMaHHATa OT Mpe3acTpaxoBaTelIH.
[Ipe3acTpaxoBaresHO B3eMaHe ce cuuTa 3a 00e3LEeHeHO, KOraTo ca Hajlule OOeKTUBHH J10Ka3aTelCcTBa, B
pe3yaTaT OT CbOUTHUE, KOETO € HACTBIIUIIO ClIe/l TbPBOHAYAIIHOTO My NpU3HaBaHe, ye J[py:kecTBOTO MOxe
Jla He TOJy4YM BCHYKH CYMH, ABDKMMH My CBIVIACHO YCJIOBHMSATa Ha JIOTOBOpa W BIMSIHUETO Ha TOBA
chOUTHE MOXKE Ja ObJie HAJeKIAHO M3MEpeHO. AKO ca HaJMile TaKuBa OOCTOSATENCTBA 3a OOE3IECHKA,
npe3acTpaxoBaTe/IHUTE B3€MaHUs Ce HamalsdBaT 10 pa3Mepa Ha cymaTa, KOATO ce oudakBa Ja Obje
cbOpana. Pa3nukara ce mocouBa KaTro HamajeHHWe B Jejla Ha Ipe3acTpaxoBaTelIiTe B pe3epBa 3a
MPEe/ICTOSIIM TUTAIAHUS U ce TIPU3HABA 3a Pa3Xo/l B OTHETA 32 JOXOJHUTE.

OTCTBIIEHUTE MPEMHUH Ha TIPE3aCTPAaXOBATENM Ce MPU3HABAT 3a Pa3Xo/l B MepHO/ia HA Bb3HUKBAHETO HM.
3.12.3aab/KeHNs 10 JJH3HHTOBH J10TOBOPH

JIM3MHTOB JIOTOBOP, MPH KONTO BCUYKH PUCKOBE M W3TOJIM, CBBP3aHU C TPUTEKABAHETO HA JIM3MHTOB
aKTUB ce MPEeXBBPIAT BBPXY JlpykecTBoTO ce Kiacuduiupa kKaro (UHAHCOB JHM3WHT. B Hauamoto

(bI/IHaHCOBI/ISIT JIM3UHI C€ MpHU3HaBa I10 CripaBejiMBaTa I€HA Ha JIM3UHTOBUA aKTHUB WJIM aKO € IMO-HUCKA —
MO HacToALIaTa CTOMHOCT HA MUHUMAJTHUTE JIU3UHTOBM IIJIAlllaHU.
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3.3 HAYUMMU CUETOBO/JIHU NOJIUTHUKU, npoovrcenue
3.12.3aab/KeHUs O JJM3HHTOBH JI0TOBOPH, HPOOBINCEHUE

MuHUMaTHUTE JIM3UHIOBHUTE TUTALIAHKS Ce PAa3MpeAesaT MeXIy (GHUHAHCOBUTE Pa3Xoad M HaMaJeHHETO
Ha JIM3MHTOBOTO 3aJbJDKEHHe, KaTo (PMHAHCOBHMTE Pa3XOAM Ce pasmpenesisaT Mo MepHoad 3a Cpoka Ha
JIM3MHTOBHTE JOTOBOPH, TaKa Ye J1a e MOTy4YH MOCTOsHHA JIMXBA 0 OCTaBallaTa 4acT Ha 3abJDKEHHUETO.

DUHAHCOBUTE Pa3XO[M ce MPU3HABAT KAaTO TEKYILLM B OTYETA 3a AOXOIMTE B MEPHOAA HAa Bb3HHUKBAHETO
uM. [TbpBOHaYAIHUTE MPEKU pa3XoM MO cesKara ce MpudaBAT KbM cymara, Mpu3HaTa KaTo aKTHB.

AMoOpTH3aLIMOHHATA MOJMTHKA MO OTHOLIEHWE Ha JIM3UHTOBUTE aKTUBU ChOTBETCTBA Ha BB3MpHETaTa OT
Jpy>xecTBOTO aMOpPTU3aLIMOHHA TOJUTHKA 32 COOCTBEHUTE aMOPTHU3MPYEMH aKTHBU. AKO CBILECTBYBa
rojisiMa CTereH Ha CUTYPHOCT, 4e Jpy:kecTBOTO e npuaodue coOCTBEHOCTTa BbPXY akTHUBa 10 Kpas Ha
CpOKa Ha JIM3WHTOBHUS JIOTOBOpP, aKTUBBT CE aMOPTH3Mpa 3a MEpHOJ, PaBEH Ha MOJIE3HHS >KUBOT Ha
akTuBa. B mpoTuBeH ciyuail akTMBBT c€ aMOPTH3Mpa Mpe3 MO-KpaTKWsl OT JiBaTa CPOKa - CpOKa Ha
JIM3UHTOBHS IOrOBOP WJIM TIOJIE3HUS JKUBOT HA aKTHUBA.

JIvu3uHroBm JOTOBOPH, MPHU KOUTO BCUYKHU PUCKOBE U U3roJJu, CBbp3aHU C NNPUTEIKAHHUETO HA JIMSUHTOBUA
aKTHB CC 3amnas3BaTt 3a CMCTKa Ha JIM3UHIroaaresid, ce KJ'IaCI/ICbI/I]_lI/IpaT KaTo ONEpaTUuBEH JIM3UHT .

HJ'IaH.IaHI/IHTa MO ONEpPaTUBEH JIM3HUHI CC MPU3HABAT 3a pa3Xod B OTUETA 3a JOXOAUTE 10 JIMHEHHUS METO]T
3a nepuoja Ha JIM3UHIOBUSA JOTOBOP.

3.13.3aabixenus

3aabiKeHUsITa M JpYryd HA4YKMCIIeHUs ce MpU3HaBaT MMbPBOHAUYATIHO MO TAXHATAa CIIpaBeJiMBa CTOMHOCT.
[NocnenpaiaTa UM olleHKa € MO aMOPTH3UPaHA CTOMHOCT ¢ M3MOJI3BaHE MeToJa Ha e()eKTHUBHUS JTUXBEH
MPOLIEHT, KaTO pa3xOUTe Ce MPU3HABAT B OTYETA 32 JIOXO/INTE.

3.14.11poBu3nn

[IpoBu3us ce mpu3HaBa B cllydyauTe, B KOWUTO, J[py>KeCTBOTO HMa CBIIECTBYBallO MpPaBHO WU
KOHCTPYKTHBHO 3aJIbJDKEHHE, B Pe3yJTaT OT MUHAJIM CHOWTHS, KOETO € HaJeKIHO U3MEPUMO U YHeTO
ypexxIaHe € BepOsATHO J1a MOPOIM M3XOJSIL MOTOK OT MKOHOMHUYECKH non3u. Cymara Ha MpoBHU3MsTa ce
onpenens ype3 AUCKOHTHPaHEe Ha OUYaKBaHW ObJELIM MapHUuHU MOTOLM C JIMXBEH MPOLEHT Npean JaHblH,
KOHTO OTpassBa TeKyllaTa MazapHa CTOHHOCT Ha MapuTe BbB BPEMETO W PUCKOBeTe, crieluduyHd 3a
3aabmkeHneTo. ONMMXBSIBAHETO HA IMCKOHTHPAHATa CTOMHOCT ce MpHU3HaBa KaTo (PUHAHCOB pa3Xo.

3.15.1Ipu3naBaHe HA NPUXOH

BpyTHuTE 3anucaHu MpeMUK BKIIFOYBAT MPU3HATUTE KATO MPUXO/] MPEMHH 10 3aCTPAXOBATEHU JOTOBOPH
OT MpsAKO 3acTpaxoBaHe W aKTMBHO [Mpe3acTpaxoBaHe Ha 0asa cymara, [Ob/DKMMa  OT
3acTpaxoBaHOTO/ (3aCTPaxoBaIOTO) JIMIIE 32 IEJIHs MEPHOJ Ha TOKPUTHE, KOATO 3aCTPaxoBaTENIAT MMa
npaBo 1a TMOJYYd MO CHIaTa Ha CKJIIOYEHHM Mpe3 OTYETHUS MEepPHOJ 3aCTPaxOBaTEJHH [OTOBOPH,
BKJIFOUMTENTHO M B CIIy4auTe, KOraTo MEpUOABbT Ha TMOKpUTHE 00XBallla W3IS0 MIIM OTYACTH ClieIBAalL]
orueteH nepuon (Bx. benexka 2.4).
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3.3 HAYUMMU CUETOBO/JIHU NOJIUTHUKU, npoovrcenue
3.15.Ilpu3uaBane HA NPUXOAH, HPOOBIICEHUE

[IpuxoauTe Mo 3acTpaxoBaTelHU AOTOBOPH C Pa3CPOUCHU IUTAIlAHUS C€ HAYMCIISABAT O IBJHUS pa3Mep
Ha TIPEeMUATA, KaToO JBDKMMATA YacT OT MPEeMUATa ce MPeJcTaBs B OTYeTa 3a (PMHAHCOBOTO CHCTOSIHUE
KaTo B3eMaHe M0 3acTpaxoBku. [IlpemunTe ce omoBecTsABaT OpPYTHO OT MJaTeHWTE KOMHCHOHHM Ha
nocpenHuuy. HauucneHu npemMuu mo mpekpaTeHd AOroBopu ce oTnucBaT. OTOuMcaHU OpeMUH Mpes
TeKyIUs] (UHAHCOB TIEPHOJ, OTHACSIIM C€ 3a TOJHIIM, CKIFOUYEHH TMpe3 TeKyllaTa rojrHa ce OTHACST B
HamalleHue Ha OpyTHHs TpeMHeH MNpuxoja 3a nepuojaa. OTMUCAaHW Tpe3 TeKYUIMs MEpUoJl MPEeMHH,
OTpa3siBallld KOPEKLUsl Ha MPEeMUEH MPUXOJ, MPU3HAT B NMPEIXOJHU MEPUOAU c€ OTpas3siBaT KaTo pa3xoj
[0 CTOPHUPAHU MPEMUU B TEKYLIHsI IEPUO.

HpaBOTO Ha I[p}/)KCCTBOTO Ja BB3CTAaHOBU OT 3aCTPAaxXOBAHOTO JIMLE WKW OT TPETO JIMLEC, OTTOBOPHO 3a
HaHECCHa Bpcaa, U3BLPILICHO OT I[pymeCTBOTO MjalfaHe 1o 3aCTpaxoBaTeJICH AJOTOBOP CE€ MpHU3HaBa KaTo
B3€MaH€ IO pErpec Ha AaTtata, Ha KOATO C€ YCTaHOBH IMPaBOTO Ha B3E€MaHE.

3.16.Pa3xoau 3a H3IJIaTeHH 00e31eTeHns

Pasxoaure 3a usmiaTeHu OOE3INETEHUsI Ce MPHU3HABAT B MEpHOja, B KOWUTO BB3HMKBAT (roavMHa Ha
Bb3HHMKBaHe). Te BKIOUBAT pa3xoquTe 3a U3IUIATEeHH 00E3LIETeHUS] U Pa3XO/nTe, CBbP3aHHU C OLICHKA Ha
IIBIDKUMOTO obe3IeTeHre, KaKTO ¥ HAaYHCIIeHH MTPUXOIH OT perpec, TaM Kbaero [pykecTBoTo nMa rpaBo
Ha TaKHUBa.

3.17.Pa3xoau 3a Bb3HArpaKIeHHe HA areHTH H Opokepu (pa3xoau 32 KOMHCHOHH)

Pa3xonure 3a BB3HArpaskieHHe Ha areHTH W OpOKepH ce MpU3HAaBaT B MEpPHOMA, 32 KOWTO ce OTHacs
CHOTBETHHUSAT NMPEMHEH MPUXO/I.

3.18. AIMHUHHCTPATHBHHU Pa3X0aH

BrurouBar pasxoau, CBbp3aHM C OpraHu3vpaHe W MOANbp)KaHe AeiiHocTTa Ha [[pyxecTBOTO, KaTo
BB3HAIPAXACHHS Ha T[epcoHala, pa3xoAW 3a aMOpTH3alWM Ha ABITOTpaliHM MaTepuallHd |
HeMaTepUaHU aKTUBH, Pa3XO0/I1 3a peKiiama, MOAIPHKKa Ha OUCH U JIp., TOKOJIKOTO TAKUBA Pa3XOJH He
cienBa qa ObAaT MPeACTaBeHH KaTO HETHU Pa3XOo/H 32 KOMUCHUOHHH, HACTHITUIN LIETH U UHBECTULIMOHHU
pa3zxonu. AIMUHUCTPATUBHUTE Pa3XoJU C€ MPU3HABAT B OTYETa 3a JOXOAUTE B MOMEHTa Ha TAXHOTO
Bb3HUKBAaHE.

3.19.HeTHa 10X0AHOCT OT HHBECTHIHH

Kato HeTHa TOXOJHOCT OT MHBECTHILIMH Ce MpeCcTaBs nevaibdara/zarybara, nocturiara ot JIpy»ecTBoTo
B pe3yJITaT Ha YIpaBJI€HUETO Ha aKTUBUTE, CIY>KELM 3a MOKPUTHE Ha TEXHUUYECKUTe pesepBU. Jloxoaute
OT MHBECTHLIMU BKJIIOUBAT MPHUXOJIMTE OT JIMXBH MO JIEMIO3UTH M aKTUBHU Ha Pa3MoJIoyKeHHe 3a Mpoaxkoa,;
MNPUXOAUTE OT HAEMU OT MHBECTULIMOHHU MMOTH; pe3yJTaTUTE OT MPOMsHA B CIIpaBe[jiMBaTa CTOMHOCT
Ha ()MHAHCOBY MHCTPYMEHTH, OTYUTAHU I10 CpaBe/IMBa CTOMHOCT Tpe3 Mevyalion U 3ary0ou; nmpoMsiHaTa B
ClipaBe/yIMBaTa CTOMHOCT Ha WHBECTHUIIMOHHM WMOTH, 3aryOuTe OT OOe3lleHKM Ha AakKkTHBM Ha
pa3mnoJyiokeHre 3a Tpofakda, KaKTo M TMPHUXOIWTe OT BB3CTAHOBSBAHE Ha TaKWBa OO0E3LEHKH;
peaiM3upaHuTe Te4aadu OT mponaxOa Ha WHBECTHIIMM, BajyTHa NpPEOIleHKa W JPYrd, HETHO OT
pa3XxoJuTe 3a ynpaBieHHWe HA UHBECTUIIMOHHUS NOPTdeii.
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3.3 HAYUMMU CUETOBO/JIHU NOJIUTHUKU, npoovrcenue
3.20.Joxoau Ha mepcoHAIa
KpaTkocpo4yHu 10X01H HA HAETH JIHIA

3aabIKeHUs 3a KPaTKOCPOYHUTE JOXOJM Ha HAaeTH JIMLa ce OTYMTAT KaTo pa3Xo[l, KOraTo CBbpP3aHUTE C
TSX yCIIyru ce mpenoctasaT. [lacus ce mpu3HaBa 3a cymaTa, KOATO ce ouakBa Ja ObJe M3ILUIATEeHa, aKo
Jpy>xecTBOTO MMa NpaBHO WM KOHCTPYKTHBHO 3aJb/DKCHUE Aa 3aIjlaTh Ta3d CyMa KaTro pe3yJsiTaTr oT
MUHAJIHU YCIYTH, IPENOCTaBEHH OT CIIyKUTEN U 3aAbJDKEHUETO MOXKE J1a CE OLIEHU HaIEKIHO.

ILlnanose ¢ ne¢puHUPAHU BHOCKH

3anbDKeHUSITA 32 BHOCKM B IUIaHOBe C Je(DUHUPAHW BHOCKHM BKIIOYBAT BHOCKUTE B JIBP)KaBHU
WHCTUTYUMH W B 33Jb/DKUTE]IHM TICHCHOHHHM (OH/IOBE, YIPABISBAHU OT 4YacTHU YIMpaBlisBalld
JIpY’KeCcTBa, CHITIACHO MPaBHUTE W3UCKBAHWS WM WHAWBHIYyajieH n300p. 3abKeHUATa 3a TPEeBeXKaaHe
Ha BHOCKH TI0 TUTAHOBETe ¢ Jie)MHUPAHU BHOCKH Ce MPHU3HABAT KaTO Pa3Xo/H, KOraTo CBbpP3aHUTE YCIIyTH
ce MpeI0CTaBsAT.

ILnanoge ¢ nepuHUpPaHU JOXOOAH

3anbikeHHeTo Ha J[pykecTBOTO, MO OTHOIIEHHE Ha JeDUHUPAHU TOXOAH, € OTPAHHUUEHO JI0 3aKOHOBOTO
W3WCKBaHe Jla 3aIilaTH Ha CIYXHUTEIWTe Cyma, paBHA Ha JBE WM IIeCT MECeYHHM 3ariaTh Tpu
MEHCUOHWPAHe, B 3aBUCHMOCT OT TPYJOBHUS CTax B JpykecTBoTo. CyMaTa Ha ObAeIuTe JOXOIU, KOUTO
CITy’)KUTENTUTe ca MPUAOOWIM B TEKYUIMs U MPEIXOJHH TMEepPHOAM, Ce TMPOTHO3Wpa U Ta3u cyMa ce
JIUCKOHTHpA C MOJXONAIL IUCKOHTOB MPOLIEHT, 0a3upaH Ha JOXOJHOCTTa KbM JiaTaTa Ha OTYMTAHE Ha
o0nuralMu ¢ TpPUEMIIUB KPEAWTEH PEWTHUHT, KOWUTO HWMaT MaJeX MNpUOIU3UTeNIeH A0 CpoKa Ha
3aJIbJDKEHUITa Ha J[py>KEeCTBOTO, M KOUTO ca ICHOMUHUPAHU BBB BayTaTa, B KOSATO C€ OYaKBa Jia ObaaT
M3IJIATEHU 00€e31IETEHUATA.

N3uncnenneTo Ha 3aAbKEHUATA 32 AeDMHUPAHU JOXOAU C€ U3BBPIIBA BCSIKA FOAMHA OT KBAJTUPULIMpPaH
aKTIOEp Ype3 M3MOJI3BAHETO HAa METoJa Ha MPOrHO3HUTE KPEeAMTHH €AMHMLM. Jpy>kecTBOTO ompenesns
HETHHS JINXBEH MPOLEHT BbPXY HETHOTO 3aJbJDKEHHE MO TUIaH ¢ Ae(UHUpaHW JOXOAM, KaTo Ipuiiara
JUCKOHTOBHS MPOLIEHT, U3MOJ3BaH B HAYAJIOTO HA MepHOAa 3a AUCKOHTHPAHE Ha 3aAbKEHUETO A0 HETHO
3abJDKEHUE N0 TUIaHOBE ¢ AepUHUpaHH JOXOIH.

[IpeoueHkuTe, BH3HUKBALLM OT MJIaHOBE ¢ Ae(UHUPAHU AOXOMH, MPEACTABIABAT aKTIOEPCKU Meyandu u
3aryOM, KOMTO ce mpu3HaBaT B Jpyr BceoOxBaTeH noxoi. HeTHu pa3xonu 3a JIMXBHM W APYrH pa3xoiu,
CBBp3aHU ¢ TUIAHOBE 3a JepMHUpaHN JOXOIH, Ce TIPU3HABAT B revandara wiu 3aryoara.

3.21./lanbuu BBpPXY nevasioara

JlaHbKbT BBpXy Tevanbara 3a TOAMHATA TMPEJCTAaBJIIBa TEKYIIM U OTCPOYCHH NaHbBIM. JJaHBKBT BBPXY
revanbara ce MpuU3HaBa B NedajOu U 3aryOM, ¢ U3KJIFOYEHHE Ha TO3HW, OTHACSII Ce 3a CTaTHUH, KOUTO ca
MPU3HATH B IPYT BCeOOXBATEH JJOXOI.

TexymuaT AaHbK € OYAaKBAaHOTO JAHBUHO IUIAlllaHe BBPXY oOjaraemMarta mnedyasba 3a TOJUHATA,
Mpuiaraiki JaHbYHWTE CTaBKM B CHJIa KbM JlaTaTa Ha W3rOTBAHE HAa (PUHAHCOBUS OTYET M BCHUKH
KOPEeKIMHM 32 IBDKAMHU JaHbIM 32 MpeAaxonHd ToauHd. OTcpoueHWTe NaHbLIM Ce W3YHCIABAT 4pe3
OaJlaHCOBHS METOJ] BbPXY BPEMEHHHUTE Pa3lIUKW MEXIy CyMara Ha aKTHMBHUTE W MACUBUTE, U3IOJI3BaHA 3a
LIEJIUTE HA M3TOTBSIHETO Ha ()MHAHCOBUS OTYET, U cyMaTa M3IOJI3BaHa 3a JaHbYHH LIC/IH.
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3.3 HAYUMMU CUETOBO/JIHU NOJIUTHUKU, npoovrcenue
3.21. Janbuu BbpXY ne4andara, npoov/idcenue

OTcpoueH AJaHbK HE Ce NMpU3HaBa 32 BPEMEHHU Pa3jMKU OT MbPBOHAYAIHO NMpPU3HABAHE HA AKTUBU U
MACHBH TIPU cJielTka He 3acsralia nevaiOu U 3ary0ou, HUTO 3a CUETOBOJIHH, HUTO 33 JaHbYHH LICJIH.

CymaTa Ha OTCpOYEHHMTE AaHbBLM ce Oa3rpa Ha OYaKBAHETO T€ Ja Ce pealin3upar WIM MpPUCMaIHAT,
W3MON3BaliKU MPUIOKUMUTE KBbM JlaTaTa Ha oT4yeTa 3a (PUHAHCOBOTO CHCTOSHUE JaHBUHM CTABKH.
OTcpoueHHUTE JaHbYHU aKTUBH W MACHBM Ce KOMIIEHCHpAT, aKO MMa MPaBHO OCHOBAHUE 3a HETHPaHEe Ha
TEKYI[d JaHbYHH AaKTHBM M TMACHBH WIM Te3M JaHbUHM aKTUBM W MaCHBH LI C€ pealu3upar
€ZIHOBPEMEHHO.

AKTHB 10 OTCPOYEHH JIaHbIIM CE HAUMCIISIBA CaMo JI0 pa3Mepa, JI0 KOWTO € Bh3MOXKHO ObJielia odiaracma
revanba jqa Ob/ie HAJIMYHA, TIPY YCIIOBUE Y€ HEU3IO3BaHUTE TaHbYHH 3aryOU U KPeIUTH Morat Aa ObJaT
n3nomBaHu. OTCpoYeHUTe JaHBPYHHM aKTHBH Ce MperjexaaT KbM BCAKAa OTYeTHa JaTa U ce HaMmallsiBar,
JTOKOJTKOTO He € BepOsATHO Moseue Obelna u3roga aa 0vpe peaansupaHa.

3.22.]loxoamn HA aKus

JpykecTBOTO M3YMCIsBA OCHOBHM JOXOJM Ha akiusd 3a nedajaOu wiu 3aryOM, MOoJJIeKall Ha
pasmnperelieHne MeXIy IbpXKaTeauTe Ha OOWKHOBeHW akiuu. OCHOBHHMTE AOXOAM HA aKius ce
W3YKCIISABAT, KATO ce pasjei redandara WM 3arybara 3a mepuoja, MoJyiexkalla Ha pasnpejeieHue
MeX/Ty TIpUTEXKATeIUTe Ha OOMKHOBEHH aKIMK Ha CpeJIHONpEeTerJeHus Opoii Ha Ibp:KaHUTe OOMKHOBEHU
aKIUY 3a TIeproJia.

HpyxkecTBOTO He € eMUTHpaio (PMHAHCOBU MHCTPYMEHTH, KOUTO JaBaT MPABOTO HA MPUTEXKATENS UM
MPaBOTO Jia 3aKyMmd OOMKHOBEHU akUUM (MOTEHIMaIX OOWKHOBEHH aKIIMH), MOpagd KOETO J0Xoja Ha
aKIMY C HaMaJleHa CTOWHOCT € paBeH Ha OCHOBHUS JI0XO/I Ha aKI|H.

3.23.TloqunHEH CPOYEH XbJT

[IpuBneyenure cpeacTBa ce NMpU3HaBaT MMbPBOHAYAIHO MO CHpaBe[JIMBaTa CTOMHOCT Ha MOITYYEHHUTE
MapyyHU MOTOLM MPH BB3HHWKBAHE Ha MacHBa, HaMaJleHW C pa3XoAMTe Mo chaeikarta. B mocnencteue
MIPUBJICUYCHUTE CPEJCTBA CE OLEHSABAT 10 aMOPTHU3MpaHa CTOWHOCT MO METOAa Ha e(EeKTUBHHUS JIMXBEH
MPOLIEHT, KaTO BCSKA Pa3jiMKa MEXAy HEeTHUTE MapUyHU MOTOLM U OCTaThYHATa CTOMHOCT c€ NMpU3HaBa B
oT4eTa 3a JOXOJUTE.

4. HoBu cTaHAapTH, pAa3fiCHEHHs H H3MeHeHHus B cuiia oT 1 suyapu 2016r.

CrnegHuTe M3MEHEHHs KbM ChIIECTBYBAIM cTaHAapTH, m3aaaeHu ot CMCC u npueru ot EC ca B cuna 3a
TEKYLLHs OTYETEH MEePHUOI:

o H3amenenus na MCC 19 Jloxonu Ha Haetu nuiia — [Lnanoee ¢ aedunupanu noxonu: BHocku ot
Haetute Jimia (u3nazeH Ha 21 noemepu 2013r.), B cuna ot 1 ronmu 2014r., npuern ot EC Ha 17
nexemBpu 2014r., ny6nukysanu B OB Ha 9 snyapu 2015r., 3a EC B cuna ot 1 geBpyapu 2015r.
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4. HoBu cTaHAapTH, pa3siCHEHUs H H3MeHeHHs B cuiia oT 1 suyapu 2016r., npoovasicenue

Nzmenenneto wmzsacHsBa naparpadg 93 or MCC 19 Jloxoau Ha HaeTH JWIa, KOWTO ce OTHacs 3a
OTYHUTAHETO HAa BHOCKM OT 3aeTH JIMLA, OMNpelesieHd B OpUUHMATHUTE YCIOBHS Ha TUIAH ¢ JepHUHUpPAHU
JOXOJIM, Upe3 OCHUTypsiBaHe Ha HACOKH 3a PBKOBOACTBOTO Ha JPY>KECTBOTO, OTHOCHO OTYHTAHETO Ha
BHOCKHM OT HAeTH JIML[a OTHOCHO YCIIyTa.

e Tomumau nogobpenus 2010r. — 2012r. (u3manenu Ha 12 nekemepu 2013r.), B cuia ot 1 ronm 2014
r., npuetn ot EC Ha 17 nekemBpu 2014r., ny6nukyeanu B OB Ha 9 sinyapu 2015r., 3a EC B cuna ot
1 pespyapu 2015r.

Usmenennero Ha MC®DO 2 [lnamane Ha 6a3ara Ha akiUM Kopurupa AePUHUIIMUTE 3a ,yCIOBHE 3a
npunaoOuBaHe” W ,MazapHo ycioBue” W J100aBs NeHUHUIMK 3a ,YCIOBHE 3a pe3yiarar’ W ,YCIOBHE 3a
oTpaboTeH TpyI0B cTax” (KOMTO Mpeau ToBa Osixa 4acT OT He(UHHUIIMATA 3a ,, YCIOBUE 3a PUI00UBaHE”).

Uzmenenusta Ha MC®O 3 buzHec koMOMHAIIMK ca 10 OTHOIIIEHUE HA: OTYMTAHETO HA Bh3HATPAXKICHUS
MOJ| YCJIOBHE MPHU OM3HEC KOMOWHALIMS — YTOUYHSBA Ce, Ue YCJIOBHO TUIalllaHe, KoeTo e KiacuduiuupaHo
KaTo aKTUB WIH MacuB TpsiOBa Jja ObJile U3MEPBAaHO MO CIIpaBe/jIMBa CTOMHOCT Ha BCsKa OTUETHA J1aTa;
CYMapHOTO TMpeACTaBsHE MO OMNEepaTUBHU CErMEHTHM — M3UCKBA c€ JpyKecTBaTa Jila OMOBECTSBAT
MPeLieHKUTe, HAITPaBeHU OT PHKOBOJCTBOTO MPH MpHUJIaraHe Ha KPUTEPUUTE 3a CyMapHO MpeICTaBsIHe 10
OTIepaTUBHH CeTrMEHTH.

Nzmenennero Ha MC®DO 8 OnepaTBHU CerMEHTH M3CHSBA, Ue NPEANPUATHITA TPAOBA JIa PETOCTABAT
paBHeHMe Ha o0lIaTa cymMa Ha aKTHMBHUTE Ha OTYETEHWTE CErMEHTH C aKTHBUTE Ha MPEINpHATHETO, aKo
AKTUBUTE Ha CErMEHTUTE C€ OTUUTAT PEryJIsipHO.

Hzmenennero Ha MC®O 13 OnensiBaHe Ha cripaBeiMBa CTOWHOCT HM3SICHSBA, 4e MyOWKYBaHETO Ha
MC®O 13wu uzmenenriero Ha MCD®O 9u MCC 39, He e npeMaxHaJI0O Bb3MOXKHOCTTA 32 OLICHSBAHETO Ha
KpaTKOCPOUHH B3eMaHUsl U 3aAb/KeHHs 0e3 3asBeH JIMXBEH MPOLIEHT M0 TAXHaTa (pakTypHa CTOWHOCT 0e3
JIMCKOHTHpaHe, ako epeKTHT OT TOBA, Ye He Ce AMCKOHTUPAT HE € ChILECTBEH.

Nzmenenuero Ha MCC 16 MiMoTH, MalllUHU ¥ ChOPBIKEHUST U3SACHABA, Y€ KOTaTo NaJeH UMOT, MallluHa
WIM ChOPBIKEHHE € MpeolieHeH, OpyTHata OajlaHCOBa CTOMHOCT C€ KOpUTHpa IO HA4YHMH, KOWTO €
MocJieJOBaTeIIeH C MpeolieHKaTa Ha OalaHCcoBaTa CTOHHOCT.

Hzmenennero Ha MCC 24 OnoecTsiBaHe Ha CBBbP3aHM JIMLA H3SACHSBA, Y€ MNPEANPHUITHE, KOETO
MPEOCTaBsl YCIYTH CBbP3aHH C KJIKOYOB YIPABICHCKH MEPCOHA Ha OTYUTALLOTO Ce MPEANPUITHE WU Ha
JPY>KECTBOTO MaiKa Ha OTYUTALLOTO Ce MPEANPUATHE € CBBP3aHO JIMLIE Ha OTUUTALLOTO C€ MpeanpusiTHE.

Nzmenennero Ha MCC 38 HemarepuanHu akTHBM H3SCHSBA, 4Ye KOrato HeMaTepHalieH aKTHUB ¢
npeolieHeH, OpyTHaTa OajaHCOBa CTOWHOCT Ce€ KOpWUTMpa IO HAuMH, KOWTO € TrocjenoBaTesieH ¢
npeoLeHKaTa Ha O6anaHcoBara CTOMHOCT.

e Usmenenus Ha MCC 16 u MCC 41: Inonoxaiinu pactenus (uznamenu Ha 30 ronu 2014r.), B cuna
ot 1 snyapu 2016r., npuetu ot EC Ha 23 HoemBpu 2015r., nybnukyBanu B OB Ha 24 HoemBpu 2015
r.

NsmenenusTa 106aBAT TIOAOAAMHNTE pacTEeHUs, KOUTO CE€ W3IOJI3BAT 32 OTIVIeKAAaHE Ha MPOIYKIHS B
ob6xBata Ha MCC 16,3a 1a ce OTUMTAT MO CHUIMS HAYWH, KAKTO UMOTH, MAIlIMHU U ChOPBIKEHUS.
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4. HoBu cTaHAapTH, pa3siCHEHUs H H3MeHeHHs B cuiia oT 1 suyapu 2016r., npoovasicenue

e I3menenus Ha MC®O 11 OruuraHe Ha mpurOOMBaHE Ha [sJIOBEé B CHbBMECTHH CIOpa3yMEHUs
(v3nanenu Ha 6 maii 2014r.), B cuna ot 1 suyapu 2016r., npuetn ot EC Ha 24 HoemBpu 2015r.,
nyonvkysanu B OB Ha 25 HoemBpu 2015r.

HM3MmeHeHusATa M3ACHABAT OTYMTAHETO Ha l'[pI/II[06I/IBaHeTO Ha Yy4JaCcThu€ B CBBMECTHO CIIOpa3yMEHHE,
KOraTo CrnopasyMmeHUETO NnpeacTaBjidBa OGuzHec.

o smenenus na MCC 16 u MCC 38: PazscHenus 3a IOMyCTUMU METOIM Ha amopTru3aius (M31aaeHu
Ha 12wmaii 2014r.), B cuna ot 1 siuyapu 2016r., npuetu ot EC Ha 2 nekemBpu 2015r., nyOiukyBaHu
B OB Ha 3 nekemspu 2015r.

H3MmeHeHusATa TOsACHSBAT, Ye METOIBT, Oa3upaH Ha TMPUXOJUTE HE ce CuuTa 3a Noaxojsdia Oa3a 3a
M3pa3xoJIBaHe.

o Toaumnu nogodpenus kbM MCDO 2012r. — 2014r. (u3manenu Ha 25 cenremepu 2014r.), B cuna
ot 1 suyapu 2016r., npuetn ot EC Ha 15 nekemepu 2015r., ny6nukyBanu B OB Ha 16 nekemBpu
2015r.

Hzmenenusta Ha MC®O 5 Herekymy akTvBH, Abp)KaHW 3a Tponaxbda M NpeycTaHOBEHHW AEWHOCTH
n00aBAT cneuM(UYHM Cilyyad 3a HaIbTCTBHE TPH TNpHUJIaraHe, B KOMTO JAPY)KECTBO pekiachpuimpa
aKTWB, IbpKaH 3a MpoAaxOa B TakbB, JbpKaH 3a AUCTPUOYLHMS WM OOPAaTHOTO U CIyya, B KOUTO ce
MpeycTaHOBsBA OTYUTaHE HA AbP>KaHU 3a AUCTPUOYLIMS aKTUBH.

Hzmenenusta Ha MCDO 7 OunaHcoBr MHCTpyMeHTH: OrnoBecTsiBaHe A00ABAT AOMBIHUTEHU HACOKH,
3a J1a U3ACHAT JJaJIi JOroBOp 3a 00CIy>KBaHe MPeCTaBlsABa NPOAb/KABALIO yUacTUe B IPEXBLPJICH aKTUB
3a IeiauTe Ha HMACHTH(UKanMATa Ha HeoOXoaMmuTe omoBecTsBaHus. [locrmenBamoro W3MeHeHHe Ha
MC®O 1 wuzscHsIBa NPWIOKMMOCTTa Ha u3MeHeHmaTa Ha MCODO 7, xacaemy HamasBaHETO Ha
OMOBECTSABAHUS KbM KPAaTKUTE MEKAMHHN (UHAHCOBH OTYETH.

H3smenennsta na MCC 19 Jloxonn Ha HaeTH JMLia M3SCHSABAT, Ye MbPBOKAYECTBEHUTE KOPIOPATHBHU
obyiurauuu, U3MOI3BAHU MPU OMpEAENSHETO Ha JUCKOHTOBUS MPOLEHT 3a JAOXOAUTE Clie] HalmyCKaHe
TpsiOBa J1a ce AEHOMHUHMpPAT BbB BalyTaTa Ha JOXOAWTE, KOUTO MOAJEXKAT Ha IUlaiaHe (ciefoBaTesHO
IbJI0OYMHATA Ha Ma3apa 3a Te3u obaurairu TpsAdBa 1a ce OlleHH Ha HUBO BaJyTa).

Nzmenenunsta Ha MCC 34 MexxanHHO (PMHAHCOBO OTYMTaHE U3SICHABAT 3HAUSHUETO Ha TEKCTa , Ha IPYro
MSCTO BB (DMHAHCOBMS OTUET W U3MCKBAT M3MOJI3BAHETO HA MPETPATKH.

e Usmenenus Ha MCC 1: MuuimaTuBa 3a onosectsiBane (u3naneHu Ha 18 nexkemepu 2014r.), B cuna
ot 1 suyapu 2016r., npuetn ot EC Ha 18 nekemepu 2015r., ny6nukyBanu B OB Ha 19 nekemBpu
2015r.

H3menenusta LSJIAT Ja pas3saCHAT MCC 1 u ca Haco4eHU KbM 3a0ea3aHnuTe MNpeyKu npea CbCTaBUTEIIUTE
MpU U3MOJI3BAHETO HA MPELCHKHU B MPEACTABAHETO Ha (bI/IHaHCOBI/ITe OTYECTH.

e MUsmenenns Ha MCC 27: Meron Ha cOOCTBEHHMs KamnuTajd B WHIMBHIYaJHH (UHAHCOBU OTYETH
(u3nanenu Ha 12 aBryct 2014r.), B cuna ot 1 suyapu 2016r., npuetn ot EC Ha 18 nekemepu 2015
r., nybnukysanu B OB Ha 23 nexemBpu 2015r.
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4. HoBu cTaHAapTH, pa3siCHEHUs H H3MeHeHHs B cuiia oT 1 suyapu 2016r., npoovasicenue

HM3MmeHeHusATa BH3CTAaHOBIBAT METO/Ia Ha COOCTBEHMS KanmuTaj KaTo BapyaHT 3a OTYUTAaHE HAa MHBECTULIUA
B ABLICPHU NPEANPUATHA, CbBMECTHU JPYKECTBA WIW aCOUUHWPAHU MPCANPUATUSI B UHAUBUAYAJTHHUTE
(bI/IHaHCOBI/I OTYCTHU Ha APYKECTBOTO.

e Hsmenenus nHa MCD®O 10, MCDO 12 u MCC 28: MuBecTunmoHHu apyxectpa: [lpunarane Ha
M3KJIIOYCHUSITA TIpH KoHconuaaums (u3nanenu Ha 18 nekemBpu 2014r.), B cuiia ot 1 snyapu 2016r.,
npuety oT EC Ha 22 centemepu 2016r., nyonvkysanu B OB Ha 23 centemepu 2016r.

HM3meHeHusATa ca HACOYCHM KbM BB3HUKHAIIN Hp06HeMI/I BBbB Bpb3Ka C MpUjlaraHeTo Ha HU3KIIOYECHHUETO
MnpUu KOHCOIUAALW 3a MHBECTULIMOHHUTE APYIKECTBA.

HpI/ICMaHeTO Ha TE3W HUBMEHCHUA KbM CBHUIECTBYBAllM CTaHAApPTH HE € OOBEJIO OO0 INMPOMEHU B
CUETOBOJHATA MOJIMTUKA Ha JPYIKECTBOTO.

CranaapTu, pa3sicHeHHsl H IPOMEHHU B CTaHAApTH, KouTo ca m3aaaenn or CMCC u ca npuern ot
EC, Ho He ca B cnia

e MC®O 9 ®dunancoBr uHCTpyMeHTH (u3maneH Ha 24 ronu 2014r.), B cuna ot 1 suyapu 2018r.,
npueT oT EC Ha 22 HoemBpu 2016r., myonukysan B OB Ha 29 HoemBpu 2016r.

Oxonuarennara Bepcus Ha MCOO 9 duHaHCOBM WMHCTPYMEHTH oOequHsBa (asuTe OT MpoeKTa Ha
CMCC 3a 3amsna Ha MCC 39 ®unaHcoBH MHCTpyMeHTH: [Ipu3HaBaHe M OLieHsSBaHEe MO OTHOLIEHWE Ha
kinacuduKkauus U oLeHKa, 00e3LeHKa U OTYMTaHe Ha XePKUpaHeTo. Ta3u okoHuarenHa Bepcus Ha MCDO
9 noGaBs HOBHMS MOZeNl Ha OYaKBaHaTa 3aryba mpu oOe3lieHKa, MPOMEeHs Mojena 3a KiacuuKauus u
olleHKa Ha (PMHAHCOBWTE AKTUBM, Ype3 No0aBsiHE Ha HOBa KaTeropvs — OLIGHSIBaH MO ClpaBelivBa
CTOHWHOCT mpe3 Apyr BceoOXBaTeH JA0XO/ 3a HAKOM IbJITOBH MHCTPYMEHTH W AaBa JOMBbIHUTEIHN HACOKH
OTHOCHO HauMHa 3a TpWJIaraHe Ha TecTa 3a OW3Hec Mopena M XapaKTepUCTHUKUTE Ha JIOTOBOPHHUTE
napuyHy notoud. Ta3u okoHUaTeTHa Bepcus ChLIO N00aBs OrpaHUYEHH MPOMEHH KbM KJIacH(UKauusITa
Y OlLleHKaTa Ha (PMHaHCOBUTE akTUBH. CTaHAAPTHT 3aMEHsl BCUUKHM NpenuiuHu Bepcud Ha MCDO 9.

e  MC®O 15TIpuxoau oT AOroBopH ¢ KiMeHTH (u3naneH Ha 28 maii 2014r.), BKIIFOUUTETHO U3MEHEHHUS
Ha MC®O 15: Jlata na Biuzane B ciiia Ha MC®OO 15 (u3nanenu Ha 11 cenremepu 2015r.), B cuna
ot 1 suyapu 2018r., npuetr ot EC Ha 22 centemBpu 2016rT., nyonukyBan B OB Ha 29 okToMBpH
2016r.

MC®O 15 yrounsBa kak W Kora JpyxecTBo, mpuiaramo MC®O mnpuzHaBa NpUXold M MOCTaBs
M3UCKBAaHWS TaKWBa JIpy’KecTBa 1a MpPEIOCTaBIAT Ha TOJ3BaTeIMTe Ha (DMHAHCOBHTE OTYETH IOBEYE
WHpOpPMaLIMs B YMECTHH omoBecTsiBaHMs. CTaHAapTHT MpeaBMXKOa MPUIaraHeTo Ha €OWH €OUHCTBEH,
0a3upaH Ha MPUHLIMIKA MOZET B MET CTHIIKK 32 BCUUYKH JOTOBOPH C KIUEHTH.

Hoxymentn, uznaaenu or CMCC/KPMC®O, kouto He ca oxodpenn 3a npuiaarane ot EC

CnenHuTe HOBM WIM PEBU3UPAHW CTAHAAPTH, HOBU pa3sICHEHHWS W TPOMEHH KbM ChINECTBYBAIU
CTaHJAPTH, KOWTO KbM OT4YETHaTa JaTa ca u3naaeHd oT ChbBeTa MO MEXKIYHAPOJHH CYETOBOJHHU
cranaapti (CMCC), Bce oliie He ca o100penu 3a npuiiarade ot EC v ChOTBETHO He ca B3€TH MPEABU] OT
JpykecTBOTO NpH U3rOTBSIHETO HA (PUHAHCOBUTE OTUCTH:
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4.HoBu cTaHIaPTH, PA3sICHEHUN U H3MeHeHud B cuiia ot 1 simyapu 2016r., npoovisicenue
e MC®O 16Jlm3unr (u3nanen va 13 sHyapu 2016r.), B cuna ot 1 suyapu 2019r.

CraHzapThT YTOUYHsSBAa Kak BbB (PMHAHCOBUTE OT4YeTH Ha Oasara Ha MC®O crneapa aa ce OTYHMTAT,
OLICHSBAT, MPEACTAaBAT M OMOBECTABAT JM3MHTOoBUTE noroBopu. MCPO 16 npencraBs eanH eJUHCTBEH
CYETOBO/ICH MOJIEJ 32 JIM3UHIOMOIy4aTelis, KaTO U3MCKBa OT TMOCJIEAHUS Ja OTYUTA aKTHBW U MacUBH 3a
BCUYKH JIMBUHTOBH JJOTOBOPH, OCBEH aKO CPOKBT Ha JIM3UHTOBHs JOroBOp € 12 Mecela Wiy Mo-Maniko Wiu
aKO aKTHBBT, MpPEAMET Ha JIM3MHTOBMS JIOTOBOP € C HUCKa CTOWHOCT. JIM3uHromarenute ciensa na
MpOIBJIKAT Aa KJIacu(HULMpAT JIU3UHTUTE KaTo ONepaTUBHU U (prHAHCOBH, KaTo noaxoasT Ha MCDO 16
KbM CYETOBOJHOTO OTHMTAHE MPU JIM3UHTOJATE]IMTE OCTaBa MO CHILECTBO HEMPOMEHEH B CPaBHEHHUE C
npenuectBantust MCC 17.

e MC®O 14 Cmetku 3a pascpouBaHe B CEKTOPH, MOUICKAIIM Ha 1eHOBa perynaims (u3ganen Ha 30
snyapu 2014r.), B cuna ot 1 snyapu 2016r.

MCO®O 14 no3ponsBa Ha mpwiaraimus 3a mepBd mbT MCOO na npoab/ukd Aa OTUMTA, C HAKOM
OrpaHUYeHH MPOMEHH, cajiaTta Mo CMETKMTE 3a Pa3CpOuBaHe, ChIJIACHO M3MCKBAHUATA HA MpeaullHaTa
0a3a 3a cbcTaBsHEe Ha (DMHAHCOBM OTYETH, KAKTO MPH MbpBOHAYaNHO npunarane Ha MC®O, taka v nipu
nocienBaiid ¢uHaHcoBu oryeTd. Canpgara Mo CMETKMTE 3a Pa3CpouBaHe M JABIKEGHHUATA B TIX Ce
MPE/ICTaBAT OT/AEJIHO B OTYeTa 3a (PUHAHCOBOTO CHCTOSHHE M B OTHYETA 3a MevanOu u 3aryOou M oTdeTa 3a
Jpyrus BceoOXBaTeH HOXO[, KaKTO M ce W3UCKBAT cnelrduynu onosectsBanus. EC e B3en pemeHue aa
He cTapTupa npoueca Mo ofoOpeHHe Ha TO3U MPOEKT Ha CTaHJapTa U Ja W34aka HM3rOTBSIHETO Ha
(uHanHaTa My Bepcus.

e l3menenuns nHa MCDPO 10 u MCC 28: llponaxx6a M BHOCKM Ha aKTHBH MEXIY WHBECTHUTOD W
HETrOBO aCOLMUPAHO WIIM ChBMeCTHO npeanpustue (u3nanend Ha 11 cenremepu 2014r.), natara Ha
BIIM3aHE B CHJIa € OTJIOJKEHA 3a HEeOMpeIesieHO BpeMe.

H3MeHeHusiTa ca HAacOYeHU KbM TMPOTHBOpeure Mexay u3uckBaHusta Ha MCC 28 HMapectunmu B
acorMupaHu npeanpusatus U usuckBanusta Ha MCDO 10 KoHconmunupaHu (GUHAHCOBH OTYETH U
MOSICHSIBAT, Y€ B CHIEJIKa, BKJIIOYUBAIIA aCOLMUPAHO MIPEANpPUATHE WM ChBMECTHO TIPENpHUATHE CTeTIeHTa
Ha OTYMTaHe Ha medyanOu W 3ary0M 3aBHCH OT TOBa Jajd NPOAANeHHST WM anopTHpaH aKTUB
npeacTasisBa OU3Hec.

e Hamenenus nHa MCC 12: OrunraHe Ha OTCPOYCHHM JJaHBUHU aKTHBU 3a Hepeallu3upaHu 3aryou
(u3nanenu Ha 19 suyapu 2016r.), B cuna ot 1 snyapu 2017t.

H3meHeHusTa pazscHSABAT ClEAHUTE AacleKTH: Hepeaju3upaHuTe 3aryOM OT ABJITOBU HMHCTPYMEHTH,
OTYMTAHU MO CHpaBedIMBa CTOWHOCT M OLEHABaHM MO ceOeCTOHHOCT 3a NaHbYHM LeNH MOpakAaT
HamasisieMa BpeMeHHa pa3iiiKa, He3aBUCHUMO OT TOBa Jalld TPHUTEXKATENSAT Ha IBJITOBHS WHCTPYMEHT
OuaKBa Ja Bb3CTaHOBM OanaHcoBaTa My CTOMHOCT upe3 npoaaxbaTa Ha MHCTPYMEHTa WJIM Ype3 Heroara
ynoTpeba, OanaHcoBaTa CTOWHOCT Ha aKTMBa HE OrpaHM4aBa MpelieHKaTa 3a BEpOATHUTE ObAeliu
JAHBYHU TleyasiOW; MpU TpelieHKara 3a ObJellM JaHbUHM MMevanOu ce W3KIIoYBAT HaMaJleHWATa 3a
JIAHBYHU LIEJH, B pe3ysiTaT Ha 0OpaTHO MPOsBIIeHHEe HA HaMasieMd BPEeMEHHH Pa3JIMKH; MPEeaNPUIATHETO
OIICHSBA OTCPOYEH JaHBYEH aKTUB B KOMOWHAIMS C JPYTUTe OTCPOYEHU NaHBbYHM akTuBU. KoraTto
JAaHBYHOTO 3aKOHOJATEJICTBO OrpaHHYaBa MPHCIaJaHeTO Ha JaHbBYHMW 3aryOu, MpennpusTHEeTO OLEHsBa
OTCpOUEHUS TaHbUeH aKTHUB B KOMOMHALINSA C IPYTH OTCPOYSHHU NaHbYHU aKTHBH OT CHLIHUS BH/I.

e Usmenenus Ha MCC 7: UnuumaruBa 3a onoeectsiBane (n3nanaenu Ha 29 ssuyapu 2016r.), B cuna ot 1
sHyapu 2017r.
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Ilenta Ha U3MeHEeHUATA € BbB (PMHAHCOBUTE OTYETH Jia ObJAT BKJIFOUEHH TaKHBa OMOBECTSBAHUS, KOUTO
Jla JanaaT BB3MOXKHOCT Ha IMOJI3BaTeluTe Ha (PMHAHCOBUTE OTYETH Ja OLEHAT HW3MEHEHUsiTa B
3aJIBJDKEHUSITA B PEe3y/ITaT Ha (PHAHCOBATA JACWHOCT.

CnenHuTe W3MEHEHMs Ha 3aJB/DKEHMATa B pe3yartaT Ha (QuHaHCOBaTa [EHHOCT MOAJeX,aT Ha
OMOBECTABaHMs (HOKOJKOTO ce CMsTa 3a HeOOXOJMMO): U3MEHEHHs B TAPUYHUTE MOTOLM OT (PMHAHCOBA
NeWHOCT; M3MEHEHUs B pe3yJTaT Ha ToJlydaBaHe WJIM 3ary0a Ha KOHTPOJ B IIBLICPHU IPYKECTBA WM
Ipyru Ou3HecH; e(heKT OT MPOMEHHUTE BbB BATYTHUTE KypCcOBE; M3MEHEHHS B CIIpaBeyTUBaTa CTOWHOCT U
Opyru u3MeHeHus. Te3u u3mMeHeHus Ha 3abJDKEHUATA B pe3yiTaT Ha prHaHcoBaTa AeHHOCT TpsiOBa J1a ce
OMOBECTAT OTAETHO OT U3MEHEHUTA B APYrY aKTUBU U MTaCUBH.

e Paszacuenus kbM MCDO 15: TIpuxoau oT goroBopu ¢ kiaveHTr (M3mgaaenu Ha 12 anpun 2016r1.), B
cuna ot 1 sayapu 2018r.

NsmenenusTa B PazscHenusta kbM MC®DO 15 -Ilpuxoau oT JOrOBOPU ¢ KIIMEHTH Ce OTHACAT A0 TPH OT
nerre WACHTHUDUIMPAHU CTHIKHK (OMpeAeNssHeTO Ha 3aIb/UKSHHUATA 33 W3IMbJIHEHHE, Bbh3HArPaXKICHHS,
pealiM3upaHyd KaTto MPUHLMMAT WM areHT W JIMLIEH3MpaHe) M MNpeJI0oCTaBAT MPEXOAeH MepHoa 3a
Mpusiarate 3a U3MEHEHH J0TOBOPH U MpHKItoueHu n1orosopu. MCOO 15 uzuckBa oT npeanpusTusTa na
OTIpeEsIAT 3ab/DKEHUsTA CH 3a U3ITbJIHeHHE Ha 0a3a pasrpaHuuuMu ornpezeneHu (oOemann) CTOKA Wik
ycinyru. Korato gpyra crpaHa e BiJIOueéHa B TIPEJOCTABSIHETO HA CTOKM WM YCIYTH Ha KIMEHT
(Bp3HarpakaeHue karo npuHUMNan win areHt), MC®O®O 15 u3nckBa npeAnpUsTHETO Ja ONpeAeiu Jallu
TO y4yacTBa B cJeJIKaTa KaTo MPUHLMIAN WIW areHT, B 3aBUCUMOCT OT TOBa JaJIM YIpPa)KHSABA KOHTPOI
BBPXY CTOKMTE WM YCIYruTe Tpenyd Te na ObAar NMpexBbpiieHM KbM KineHTa. Korato mpyxecTtBo
MpeaocTaBs JULEH3, KOMTO € pa3rpaHuvMM OT APYrd OOCIaHW CTOKM WM YCIIYTH, NPEANpPHUITHETO
cjelBa /1a OrNpeeNy Aaiv JULEH3bT ce MPEXBBbPIsS B JaJleH MOMEHT OT BpeMe WIH cliel] U3THYaHeTO Ha
NajeH Tiepuoa OT BpeMe B 3aBHUCHUMOCT OT TOBa, Aalld JIOTOBOPHT W3WMCKBA NPENNPUATHETO [a
TpenrpreMe AeWCTBUS, KOWTO CBHIIECTBEHO IIe TOBJIMSAT Ha WHTeJeKTyajHara COOCTBEHOCT, BBPXY
KOSITO KYyIMyBauybT MMa MpaBa. 3a MpuiIaraHeTo Ha mpexoAeH nepuof 3a npunarane CMCC npenocrass
JBa JOMBJIHUTEIIHU TMpPaKTHYeCKH crocoba (mpunaraHu no u300p): MPeAnpusTHETO He cieaBa 1a
KOpPHUrupa JI0rOBOPH, KOUTO Ca 3aBbPUICHH KbM HA4YaJO0TO Ha Hai-paHHUS MpeacTaBeH mnepuoj (camo ako
Ce M3IMO0J3Ba IMBJIHUAT PETPOCHEKTUBEH METO/); 3a JIOTOBOPH, KOMTO Ca M3MEHEHW Mpead HavyalioTo Ha
Hali-paHHMsS TpeACTaBeH TMepuoJ, TMpeaNpuaATHATa He cJelBa Ja Mpeu3vyucasBaT JOrOBOpHUTE
PETPOCTIIEKTHBHO, a Clie[Ba Ja mocodaT oOlus ePeKT OT M3MEHEHHUATA, KOMTO ca HACTBITWIIN TpeIu
HAYaJ0TO HA HaW-paHHMs MpeAcTaBeH nepuos (MPUIOKUMO M 3a Te3W, KOUTO CJe[Ba Jia OT4eTaT OOl
e(eKT OT MbPBOHAYAITHO MpUJIaraHe Ha CTaHJapTa Ha JaTaTa Ha MbPBOHAYATHOTO MpUJIaraHe).

o H3amenenus Ha MC®O 2: Knacudukanus u olieHKa Ha CHCJKH C IUlallaHe Ha 0a3ara Ha aKUWH
(n3nanenu Ha 20tonm 2016r.), B cuna ot 1 sHyapu 2018r.

CMCC ponbiBa cTaHgapTa ¢ HACOKM MO OTHOLIEHWE Ha TUIallaHusITa Ha 0a3ara Ha akUMHd, ypexkOaHH C
Mapu4Hu CPEICTBAa, ChABPXKALLM YCJIOBHE 33 M3IbJIHEHHE, KOUTO BbBEXKJAT M3MCKBAHMS 3a BOAEHE Ha
OTYETHOCT, CJIe/IBAIllM CHIIMS TOAXO/ KaTo MpH IUIAlaHUATa Ha 0a3ara Ha aKUWH, KOMTO Ce ypeskaaT
ype3 M3/aBaHe HAa MHCTPYMEHTH Ha cOOCTBeHMs KamuTaid. ChbBETHT € BbBEJ CIEJHOTO M3KIIOUEHHE B
CTaHJapTa: MiauaHys Ha 6azara Ha akUMM, KOUTO APYKECTBOTO ypekaa HETHO ce KiacupULUpaT KaTo
YPeKIAaHU ¢ MHCTPYMEHTH Ha COOCTBEHMs KamuTall W3IS0, aKo IulalmaneTo 6u 6mno kinacuduumupaHo
KaTro TakoBa, YpPEeXJaHO C HHCTPYMEHTHM Ha COOCTBEHHMS KaluTaj, B Cly4dad 4e He ChAbpiKalle
XapaKTepUCTHKaTa 32 HETHO YpeKIaHe.
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CMCC BbBexaa clieIHUTE pa3siCHeHHs, KOraTo IJaijaHe Ha 0a3aTta Ha aKIVH, YPeXKIaHO C Mapu4HH
Cpe/CTBa ce U3MEHs B IUallaHe Ha 6a3aTa Ha aKLHU, YPeXKIaHO ¢ MHCTPYMEHTH Ha COOCTBEHHUS KaluTasl
rnopaayd MPOMEHM B YCJIOBMSATA. MPH TaKMBa MPOMEHH MbPBOHAYAIHO OTYETEHOTO 3aIb/DKEHHE M0
TUIalaHeTo Ha 6a3ara Ha akL|M, YpeXIaHo ¢ MapuYHU CPelCcTBa ce OTIHMCBA, a IUIalaHeTo Ha 6a3ara Ha
aKIWH, YpeXIaHO C MHCTPYMEHTH Ha COOCTBEHMS KanWTall ceé OTYMTAa Ha Jarara Ha MpPOMSHATa IO
crpaBeAiMBa CTOMHOCT, JOKOJIKOTO ca M3BBPILUEHM YCIYrM KbM JaTaTa Ha MpOMsHATa; BCSAKA pasiivka
MesIy OajaHcoBaTa CTOMHOCT Ha 3aIb/DKEHHETO KbM JaTaTa Ha MPOMSIHATa U CyMaTa, KOsITO ce OTYUTa B
coOcTBeHHs KanmuTajl Ha ChIllaTa JlaTa ce IpU3HaBa B NevasiOu u 3aryou BegHara.

o I3menenns Ha MCODO 4: Ilpunarane Ha MC®PO 9 ®unancoBu uHcTpymMeHTH ¢ MCDO 4
3acTpaxoBaTeiHu 10roBopu (M3naaenu Ha 12 cenremBpu 2016r.), B cuna ot 1 stuyapu 2018r.

CMCC e mznan uzmenenust Ha MCQOO 4, KOWTO MpeAOCTaBSAT JABE OINLMHU Ha MPETPUITHATA, CKITFOYBAIIN
3acTpaxoBaTeIHU AOrOBOPH, KOMTO ca B o0xBaTta Ha MC®O 4: onuusi, KOSTO NMO3BOJISIBA HA IpyKecTBaTa
Ja pexjacuduuMpar MPUXOA WM pa3xoi, CBbp3aH C onpeAesieHH (PUHAHCOBM aKTUBU OT MevyalOu U
3aryOoM B Apyr BceoOXBaTeH 10Xo[ (T.H. MOJXOJ Ha HajlaraHe); OMLMs 3a BPEMEHHO OCBOOOXIaBaHe OT
npunarade Ha MC®O 9 3a npeanpusiTus, Y4sITO NpeodiianaBaiia JeHHOCT € CKIIOYBAHETO Ha JIOTOBOPH B
obxpara Ha MC®O 4 (1.H. moaxon Ha pascpouBaHe). [IpemnpusaTuie, KOeTo e W30Opaso jaa mpuiara
mbpBaTa OMNUMS PETPOCTIEKTHBHO MO OTHOLIEHHE Ha OTrOBapsIld Ha YyCJIOBHATa (PMHAHCOBH aKTHBH
Mpusiara oniusATa, KOraTo 3a MbPBY MbT 3anovyHe ja npuiara MCDO 9, a npeanpusTue, KoeTo € n3bpano
Jla Tpuiiara BTopara OILMs s Npujiara 3a TOAMIIHYU MePUO/IH, 3arodBainy Ha wiu cien 1 sayapu 2018r.
[lpunaranero Ha aBara moaxona € HM30OPHO M MOke Ja ObAe MPEyCTAHOBEHO Mpead Aa 3aroyHe
MPUIaraHeTo Ha HOBUS CTaHAApPT 3a 3aCTPaXOBATEIHUTE 1OTOBOPH.

e Usmenenus nHa MCC 40: [IpexBbpiisiHe Ha UHBECTUIIMOHHK UMOTH (M3maneHu Ha 8 nekemepu 2016
r.), B cuna ot 1 suyapu 2018r.

HaHpaBeHOTO HU3MEHEHUE ompeaecsida, Y€ € HaJIMUE NPEXBbPJIAHE HA UMOTH KbM WKW OT MHBECTULIMOHHU
HWMOTH TOraBa WM CcaMO ToOraBa, KOrato vMMa A0KasaTeJICTBO 3a INpPOMAHA B HU3MOJI3BaHETO. HpOMHHa B
H3MN0JI3BAHETO Bb3HUKBA, aKO UMOTHT 3allOYHE [a OTroBapsd WJIH MpeCTaHe a OTroBaps Ha I[e(bI/IHI/IL[I/ISITa
3a MHBCCTHIIMOHCH HMMOT. HpOMHHa B HaAMEPEHUETO Ha PBHKOBOACTBOTO 3a IOJI3BBAHETO Ha JaJA€H UMOT
camo 1o cebe cu He npeacraBjiiBa A0Ka3aTEJICTBO 3a MpOMsAHa B HU3IOJI3BAHETO Ha aKTHUBA. CTaH,Z[apT’bT
npeaocTtaBd CHUCHK OT O6CTOHTCJ’ICTB&, KOWTO € 00O3HAuYeH KaTo HEU3YepnarejieH, 3a pasjidka OT
npeaAxXoaHUs U34YepraTejieH CIIUCHK.

e TomumHu nomobpenus Ha MCDO 2014r. — 2016r. (u3nanenu Ha 8 nekemepu 2016),B cuia ot 1
snyapu 2018r./1 snyapu 2017t.

HUsmenennero Ha MC®O 1 llpunarane Ha MCODO 3a mbpBH MBT MpeMaxBa KPaTKOCPOUHHTE
0CBOOOYKAaBaHMS OT MpHJIaraHe, 3all0To ITbpBOHAYAIHATA 11eJ1 PY BbBEKAAHETO UM € M3ITbITHeHA.

Hzmenennero Ha MC®O 12 OnoBecTsiBaHMSl Ha y4acTusl B APYTd NPEANpPHUATHs U3SCHABA oOXBaTa Ha
CTaHJapTa KaTo YTOYHsBA, Y€ M3MCKBAHUSTA 3a OMOBECTSABAHMS ca MPWIOKUMH 3a ydyacTHUsATa Ha
npyxecTBara, n3dpoenu B nmaparpad 5 (¢ uskimodyenue Ha Te3u u3bdpoenu B naparpadu 510 -B16), kourto
ca KiacMpUUMpaHUW KaTo ObpXKaHW 3a Tpojaxkda, Abp)KaHW 3a AUCTPUOYLMS WM MpelcTaBisBaT
npeycTaHoBeHU jekiHoctH cbhrijacHo MC®O 5 Herekymu akTuBW, Obp)KaHU 3a nOpoaaxda u
MPEyCTaHOBEHM JACHHOCTH.
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H3smenennsta Ha MCC 28 MuBecTIMM B acOLMMpPAHW W CHbBMECTHM TPEATIPUATHS U3SICHABAT, Y€ MPHU
MbPBOHAYATIHO TMpHU3HAaBaHe M30OPBT 3a OLIEHKA Ha WHBECTULMS B acOLMHUPaHO WM B CHBMECTHO
MpeanpusIThe MO CrpaBeiuBa CTOWHOCT Mpe3 mnevajaOu U 3ary0u, KOrato MHBECTULMATA € IbpKaHa OT
JPY’KeCTBO, KOETO MHBECTHPa B PUCKOB KalMTaJl WM APYro OTroBapsllo Ha YCJIOBMATA JpPY>KECTBO €
MPUII0KHUM 32 BCSIKA MHBECTULIMA B aCOLIMMPAHO U CbBMECTHO MPEANPUITHE TTOOTIEIHO.

e KPMC®O 22 Cpenku B uyXkJIecTpaHHa BalyTa W aBaHCOBHW IulallaHus (M3IaleHO Ha 8 mekeMBpU
2016r.), B cuna ot 1 ssuyapu 2018r.

PazsicHeHreTo MosicHIBa OTYMTAHETO Ha CAEITKH, KOWTO BKJIFOYBAT MOJTy4YaBaHETO Ha aBAaHCOBO TUIAlaHE B
yyXJecTpaHHa BaityTa. To MOKpHBa ciy4yawTe, PU KOUTO ce MPU3HABA HEMapUueH aKTHB WIW MacHB, B
pe3yaTar Ha IUlallaHe Wid NojyYaBaHe Ha aBaHCOBA BHOCKA MpeJy MPU3HABAHETO HA aKTUB, Pa3xoj WU
npuxo/l. PazscHeHneTo He ce mpuiara, KoraTo MpeanpusaTie OleHsBa aKTHBA, pa3xoa WIW MPUXo/a Mpu
MbPBOHAYAJTHOTO TPH3HABaHE MO ClpaBeJJIuBa CTOMHOCT WM TIO CHpaBelJjiuBaTa CTOMHOCT Ha
MOJIyYeHOTO WM TUIATEHO BB3HArpaXJICHWE Ha JiaTa, pa3jiMdHa OT JaTata Ha IThPBOHAYAIIHOTO
MpU3HaBaHe HAa HETIAPUYHUS aKTUB WM MacuB. PazscHeHmeTo He ce mpuiiara v 3a JaHbLW BbPXY J10X0/a,
3acTpaxoBaTeTHU JOTOBOPH WIIH MPe3acTpaxoBaTelH! IOTOBOPH.

Hskon oT craHmapTMTe M pa3sCHEHMATA, MOCOYEHHW IO-rope, He ca NPWIOKMMM 3a AEHHOCTTa Ha
Jlpy>kecTBOTO, MOpaaM KOETO HAMA /1a OKaKaT BIMSIHUE BbPXY (PMHAHCOBUTE OTYETH. 3a OCTAHAJIUTE KbM
JlaTaTa Ha CBhCTaBSHETO HAa Te3W OTYETH PBKOBOJCTBOTO Ha JAPY’KECTBOTO BCE OLIE HE € OLIEHWUJIO
MOTEHLMATHUTE ePeKTH OT Te3H MPOMEHH BbPXY (PMHAHCOBUTE OTUETH.

5.CHETOBOJAHU ITPELHEHKHA

HsrotesHero Ha (uHaHcoBuTe oTdyeTd B choTBeTcTBHe ¢ MCDO m3uckBa PbKkOBOACTBOTO Jia MpaBu
MPUOJIM3UTETHA TIPELCHKH W TPETOJIOKEHHs, KOUTO Ce OTpa3siBaT Ha OajaHcoBara CTOWHOCT Ha
aKTUBHUTE W TACUBUTE KbM JiaTaTa Ha oT4yeTa 3a ()MHAHCOBOTO CHCTOSIHHUE, KAKTO W HAa OTUCTCHHTE
MPUXOJIM W Pa3Xonu 3a mepuopa. JleficTBUTENNHUTE pe3yniTaTd MoraT Jla Ce pas3iii4aBaT OT TeKyIINTe
MPUOIIU3UTETTHH OLICHKU. Te3u MpUOIM3UTENIHU MPELeHKH ce Mpepas3riexkIaT MepuoIMYHO, U KOraTo ce
YCTaHOBH, Y€ € HeoOXoauMa MpoMsiHA, TS Ce OTYMTA B TEKYIIMTE Pe3yJITaTd 3a Meproja, B KOWTO Ta3u
npoMsiHa ctaBa u3BecTHa. [Ipeuenkute Ha PvkoBoacTBoTO mpu mpunaranero Ha MC®O, koutro umar
chillecTBeH e(eKT BbpXY (MHAHCOBUTE OTYETH W CUYETOBOJHUTE MPEIEHKU ChC CHINECTBEH PHUCK OT
ChIIIeCTBEHA KOPEKIIMS B clie/IBallaTa roJuHa ca mpecTaBeH! Mo-/10Iy.

OCHOBHH U3TOYHHIIH HA OLIEHbYHA HECHTYPHOCT

OueHKa Ha HeCUZYPHOCIMMA 616 6PB3KA C MEXHUUECKUme pe3epeu

Haii-BaxHuTe mpereHKn BBB (MHAHCOBHTE OTHETH Ha J[py’KeCTBOTO Ce OTHACAT 10 TeXHHYECKHTE
pe3epBH. Jlpy’KeCTBOTO MMa pa3yMHO MpenanaszauB MOAXOA KbM MPOBU3MPAHETO W Cra3Ba 3aKOHOBHTE
HapeaOu. OTrOBOPHUSAT akTioep e auueH3upan oT KomucusTa 3a ¢puHaHCOB HAI30p.

PBKoBOACTBOTO cMsTA, Ye TEKYLIOTO HUBO Ha TEXHUYECKUTE PE3CPBU € JOCTATHYHO.

VnpaBneHneTo Ha 3acTpaxoBaTellHHMSI pHCK € omucaHo B benexxka 6, a nHdopmaums 3a pesepBute
npencraBeHa B benexka 23u 24.



3AA . BYJICTPAJI BUEHA UHINYPBHHC I'PYIT" AL

MO CHUTEJHU BEJIEKKN KBM HTHAUBUAY AJIHUSA 'OAUIIEH ®PUHAHCOB OTYET

3a rojguHara, 3apbpuiBaia Ha 31 nekemepu 2016roauHa
(6cuuru cymu ca 6 xun. 16., 0céen ako He e YROMEHamo Opy20)

5. CHETOBOJHU NMPEHEHKW, npoovicenue
Onpedenane Ha CRPAGeOIUEU CHIOTHOCHIU

JIpy’KeCTBOTO OMpesess CrpaBejiiBa CTOMHOCT, W3MOJ3BAMKKM Clie[HaTa Wepapxusi, KOSTO OTpassBa

3HAYMMOCTTA Ha (paKTOPHUTE, U3MOJI3BAHHM 3a OTPEIEIISIHE HA CIIPaBeJTUBA CTOMHOCT:

- HuBo 1: koTpaHu neHH (HEKOPUTHPAHHW) HA aKTHBHM Ma3apH 3a CXOJHU aKTHBH WM TTACHBH;

- HuBo 2: BXOISIIM JaHHW Pa3IMUHA OT KOTHPaHW [IeHW BKO4YeHn B HuBo 1, kouTo Morart ja ce
HaMepAT 3a aKTHBA WM TaCMBa, WIM JMPEKTHO (T.e., Karo LEHW) WIM HHAUPEKTHO (T.€.,
MOJTyYeHHU OT LICHH);

- HuBo 3: BXOASAIIM JaHHHW 3a aKTHBA WM MacHBa, KOWTO He ca Ga3MpaHHW Ha HAJIMYHA Ia3apHa
uHpopmanus (HeHATHYHUA BXOISIIM JaHHH).

CHpaBeI[J'II/IBaTa CTOHHOCT 3a HWHBECTULUM B AbLIEPHU W acoUWHUpaHU MNOpEeANpHUATHd, KOUTO C€
OCYHETOBOAsABAT IO LICHA Ha l'[pI/II[O6I/IBaHe, HEC Morat aa 6’BI[aT HaAEKJIHO OLICHEHHU, Thil KATO aKLUMTE Ha

TEe3H APYKECTBA HE Ce ThPryBaT MyOJIMYHO U HAMA Ma3apHU JaHHH 32 TAX.

I[p}/)KGCTBOTO HdAMa HAMEpPEHUA Na NpoaaBa TE3U UHBECTULIUU.



3AL . BYJICTPAJI BUEHA UHINYPBHHC I'PYIT" AL

MO CHUTEJHU BEJIEKKN KBM HTHAUBUAY AJTHUSA 'OAUIIEH ®PUHAHCOB OTYET

3a roguHara, 3apbpuisaiia Ha 31 nekemepu 2016roauHa
(6cuuru cymu ca 6 xun. 16., 0ceéen ako He e YROMEHamo Opy2o)

5. CHETOBOJHU NMPEHEHKMW, npoovcenue
Onpeodenane HA cRPABEOIUBU CHIOUHOCHU, RPOObIdICCHUE

TabmuuuTe Mo-mgoiTy Moka3BaT OallaHCOBHUTE M CTPaBeIMBUTE CTOWHOCTH Ha (DMHAHCOBMTE aKTMBW M (PMHAHCOBUTE NMACHBH, BKIIOYMTETHO HUBATa UM B
HepapxusTa Ha cripaBeAIMBUTE cTolHOCTH. He e BkitoueHa nHpopMaLus 3a cripaBeAsIMBUTE CTOMHOCTH, ako OallaHcoBaTa CTOHHOCT € pa3yMHO NpUOJIMKeHNe

Ha CIlipaBejiuBaTta CTOHHOCT.

31 nexemBpn 2016

bajiancoBa cToiiHOCT

CnpaBeasmmBa cTOiHOCT

Kpeura n Ha pa3noJio- Jbpxann ®DunHaH-
B xun. nesa Ben. BreMAHNS JKeHHUeE 32 10 HANEK COBH Jpyru Oo6uo Huso 1 Hugo 2 Hugo 3 O6wmo
npoaaxoa NMACHBH
DUHAHCOBH AKTHBH, OLICHSIBAHH IO CNPABEAIHBA CTOHHOCT
Bearapcku JILIK - 54,875 - - - 54,875 54,875 - 54,875
Yyxnectpanau JILK - 37,548 - - - 37,548 37,548 - 37,548
Kopnopatusau odnurammu - 975 - - - 975 834 141 975
JlsnoBe B 10roBopHH (hOHI0BE - 12,320 - - - 12,320 12,320 - 12,320
AKIMY Ha TBPTOBCKHU JPY’KECTBA - 1,056 - - - 1,056 568 488 1,056
OOmMHCKH 00aUTanyn - - - - - - - - -
14 - 106,774 - - - 106,774 106,145 629 106,774

DUHAHCOBH AKTHBH, KOMTO He Ce OLICHSIBAT MO CHPaBeIIHBA CTOIHOCT
JIbprkaHu 0 Hauex 15 - - 4,967 - - 4,967 - 5,801 5,801
B3emaHus 1o 3aCTpaxoBaTeHU U MPE3acTPpaxoBaTeHU ONepaLi 17,18 41,206 - - - - 41,206 - - -
Jpyru B3eMaHus 19 18,454 - - - - 18,454 - - -
BankoBu aeno3utu 13 2,004 - - - - 2,004 - - -
ITapu 11 MapuyHN EKBUBAJICHTH 21 4,698 - - - - 4,698 - - -
WHBECTHLINY B ABIIEPHHU MPENPUITHUS 9 - - - - 23,801 23,801 - - -
Jlpyru [S70BH yYacTHst 10 - - - - 92 92 - - -

66,362 - 4,967 - 23,893 95,222 - - -
DUHAHCOBH NACHBH, KOUTO He Ce OLICHSIBAT 110 CNIPABE1JINBA CTONHOCT
Jleno3uTy Ha mpe3acTpaxoBaTeu 24.1 - - - 21,397 - 21,397
3aab/DKEHHS 110 3aCTPAXOBATENTHU ONEPALN 26 - - - 10,660 - 10,660
3axbIDKEHHS 10 TIPe3acTpaxoBaHe 27 - - - 6,083 - 6,083
TToqunHeHu 3aeMu 28 - - - 6,264 - 6,264
Jpyru 3a1bDKEHUS 29 - - - 7,459 - 7,459
[IpennnaTeHy npeMun 30 - - - 348 - 348

- - - 52,211 - 52,211




3AA . BYJICTPAL BUEHA UHINYPBHC I'PVIT” AJL

NNOACHUTEJHU BEJEXKHU KbM MHAUBUAYAJHUA I'OJUIIEH ®PUHAHCOB OTYET

3a rojivHaTa, 3apbpinBaiia Ha 31 nekempu 2016ronunHa
(6cuuru cymu ca 6 xun. 16., 0ceéen ako He e YROMEHAmo Opy20)

5. CHETOBOAHU NNPELUEHKMW, npoovascenue
Onpedenane Ha cnpaeeoausu CMOUHOCMU, RPOObIdCEHUE

31 aexkemBpu 2015

BanancoBa croiiHocT

CnpaBeasmBa CTOHHOCT

B xun. nesa Kpeautu n Ha pasnoao- Jbpkanu Puran-
Ben. B3eMANNS JKeHHe 3a 10 mazex COBH Jpyru O6mo Hugo 1 Hugo 2 Hugo 3 O6mo
npojaaxoa NacHBH
DUHAHCOBH AKTHBH, OLICHSIBAHHU 110 CIIPABE/1JINBA CTONHOCT
bwarapcku JILK - 56,444 - - - 56,444 56,444 - 56,444
Yyxnecrpanuu LK - 17,371 - - - 17,371 17,371 - 17,371
Koprnopatusuu obsurauuu - 9,895 - - - 9,895 9,747 148 9,895
JlsnoBe B IOrOBOpHU (HOHIOBE - 2,495 - - - 2,495 2,495 - 2,495
AKUMH HAa THPrOBCKU JIPY>KECTBA - 1,435 - - - 1,435 459 976 1,435
14 - 87,640 - - - 87,640 86,516 1.124 87,640
DUHAHCOBH AKTHBH, KOMTO He Ce OLICHSIBAT M0 CHPaBeJIHBA CTOIHOCT
JIbprkaHu 10 Hafex 15 - - 4,962 - - 4,962 - 5,508 5,508
IIpenocraBeHu 3aeMu 16 5,487 - - - - 5,487 - 5,454 5,454
B3emaHus 1o 3acTpaxoBaTeHU U MPE3acTPaxoBaTeHU ONepaLii 17,18 42,758 - - - - 42,758 - - -
Jpyru B3eMaHus 19 24,309 - - - - 24,309 - - -
BankoBu aeno3utu 13 5,113 - - - - 5,113 - 5,210 5,210
[Tapu 11 MapuyHN €KBUBAJICHTH 21 7,993 - - - - 7,993 - - -
WHBECTHLINY B ABIIEPHHU MPEINPUITHS 9 - - - - 17,542 17,542 - - -
Jpyru [S7I0BH yUacTHst 10 - - - - 93 93 - - -
85,660 - 4,962 - 17,635 108,257 - 16,172 16,172
(DuHAHCOBH NACHBH, KOUTO He Ce OLICHSIBAT 110 CNIPABE1JINBA CTONHOCT
Jleno3uTy Ha mpe3acTpaxoBaTeu 24.1 - - - 23,167 - 23,167
3aab/DKEHHS 110 3aCTPAXOBATENTHU ONEPALN 26 - - - 13,451 - 13,451
3aabIDKEHHS 10 TIPe3acTpaxoBaHe 27 - - - 6,315 - 6,315
TToqunHeHnu 3aeMu 28 - - - 6,262 - 6,262
Jlpyry 3a1bDKSHUS 29 - - - 8,493 - 8,493
[IpennnaTeHy npeMun 30 - - - 1,155 - 1,155
- - - 58,843 - 58,843




3AA . BYJICTPAI BUEHA UHINYPBHHC I'PYIT" AL

NNOACHUTEJHU BEJEXKHU KbM MHAUBUAYAJHUA I'OJUIIEH ®PUHAHCOB OTYET

3a rojguHara, 3apbpuisaiia Ha 31 nekemepu 2016roauHa
(6cuuxu cymu ca 6 xun. a6., oceen axko He e YynomMenamo opy2o)

5. CHETOBOJHU NMPEHEHKW, npoovcenue
Onpedenane Ha cnpagedIneu CMORHOCHIU, RPOOBINHCEHUE

KoM 31 nexkemBpu 2016r. pexnacudukaimy Ha pruHaHcoBr MHCTpyMeHTH oT Huso 1B HuBo 2 nma B nBe
KaTeropuu IEHHW KHW)KAa — aKIIMU Ha ThPTrOBCKH JIpyXKecTBa ¢ OanaHcoBa cToiHOCT — 488 xmi1. nB. u
KOpHopaTUBHH oOiurauuu ¢ OanaHcoBa cTtoiHOCT — 141xwmn. nB. [IpuunHaTa 3a NpexBbPISHETO €, Ye
kbM 31 nekemBpu 2016 r. pHKOBOACTBOTO CuUWTa, Ye (PMHAHCOBWTE MMa3apH, KbAECTO Te3W aKTUBU Ce
THPryBaT He ca e(eKTHBHM M LIEHUTE HAa ChOTBETHUTE KHUTHM HE OTpa3sBaT Ma3apHaTta UM CTOWHOCT.
Cnpenosete Mexay odepTuTe ,KymyBa“ U ,,ipoiaBa” ca ChINECTBEHH, MPH JIUIICA HA AKTUBHO ThPryBaHe
¢ Te3u uHcTpyMeHTH. [lopaau Ta3u npuvrHa yrnpapjieHUeTo KiacupuLMpa Te3u aKTUBHU B iepapxusra Ha
cnpasennueuTe croitHoctd B Hueo 2. [Topaam Te3m obcrosTeNcTBa, 3a Aa ce Onpeaey CrpaBeaauBara
CTOWHOCT HAa TaKWBa JIBJITOBH W KANWTAIOBH (UHAHCOBM WHCTPYMEHTH, PBKOBOACTBOTO H3IOJ3Ba
TeXHHMKa 3a OLIEHKA, B KOSATO BCUYKW 3HAYMTEIHW BXOMASLIM JIaHHW ce Oa3upar Ha HalbJroraeMa rasapHa
nHpopMaLMs, Kato Hanmpumep (hUHAHCOBA MHPOPMALUS U Jpyra CbOTHOCHMA CTOMaHCKa MH(opMalus.

Hsawmaine tpancdepu ot Huro 2 B Hueo 1 npe3 2015r. u Hama TpaHcdepu B HAkos ocoka npe3 2014,

Texnuxu 3a ouenaeane u 3HAUUMU HEHAOI00AeMU 6X00AUWU OAHHU

Cnennata Ta6J'II/II.Ia npeacraBd TEXHUKUTE 3a OLCHABAHE,

H3MNO0JI3BaHU TpHU OLCHABAHCTO Ha

CIIpaB€AJIMBUTE croiHocTu Ha HuBo 2, KaKTO M M3II0JI3BAHUTC 3HAYNMHU HeHa6J’[lOI[aeMI/I BXOISIIH JaHHU.

DOuHAHCOBH HHCTPYMEHTH, OlleHEHH 110 CTIPaBe/INBa CTOHHOCT

Bun

TexHHKa 32 oLlEHsIBaHe

3HaYMMU HEHA0JII0AaeMH BXOASILUH AAHHU

B3auMoBpB3Ka MeKAY 3HAYMMU
HeHa0JII01aeMH BXOASIIIM JAHHU U
OLIeHEHATA CMIPaBelJINBa CTOHHOCT

Kanuranosu
LICHHU KHIDKA

Texnuka Ha Ma3apHOTO CPaBHEHHE!
MozensT 3a OLEHSIBaHE CE OCHOBABA Ha
Tma3sapHU MHOXXHUTCIIN, TIOJTYUYEHHU OT
KOTUPAHU LIEHU HA KOMITAHUM -
AHAJI03H, CPABHEHHU C JIPY’KECTBOTO, B
KOETO € MHBECTUPaHo. J[py*kecTBo -
QHAJIOT € JIPY)KECTBOTO, KOETO
OCHUTypsiBa 10CTaTh4HO 100pa Oa3a 3a
CPpaBHCHHUE CIPAMO UHBECCTULIMOHHUTE
XapaKTCPUCTUKU HA OLICHABAHOTO
npennpusatie. 360pbT Ha aHanor e
000CHOBAH 4pe3 CPaBHUTEIEH aHAIN3 U
OLICHKA HA TEXHUYECKUTE
XapaKTEePUCTUKH U CTETICHTA Ha
CXOJICTBO C XapaKTEPUCTUKHUTE Ha
OLICHSIBAHOTO JIPYKECTBO.

® l3uncisBa ce CbOTHONICHUETO IIeHa-

nevanoa;

U3nomn3Ba ce cpenHonpererieHa 6opcosa
nena kpM 30.12.2016 .,

KbM MOMeHTa Ha U3BbPIIBAHE HA
OLICHKATA JIPY)KECTBATA-aHAJIO31 BCE OLIE
He ca IMyOJIMKYBaJIU FOJUIIHUTE CU
¢unancosu otuern 3a 2016r., nopann
KOETO Ha 0a3a TEXHUTE OTYETH KbM
30.09.2015, 31.12.2015%. u 30.09.2016
I. € U34MCcIIeHa revyanbara 3a Haii-0nu3kus
nepuo 1 00XBallall IBaHaIeceT Mecela, a
nmenHo nepuosT 30.09.2015. —
30.09.2016.

Hsma xopekiust Ha a3zapHUs MHOKUTE,
Hopaau OIU3KO CXOACTBO MEXTY
KOMITaHUATA, B KOATO € UHBECTUPAHO U
KOMITAHUUTEC - aHAJIO3H.

OrmpenienieHara cripaBeyinBa CTOMHOCT
1Ie ce yBeanuu (Hamasee) ako:

® axo kbM 31.12.2016" xommaHuuTe-
aHaJI03M MMar I0-HUCHK 10X01 (110~
BUCOKHM) Ha aKIHsl, OTKOJIKOTO KbM
30.09.2015. u B ciieacTBHE CE
YBEJIMYH MA3apHUASAT MHOKHTEIL.

® ako kpM 31.12.2016. ouensBanaTa
KOMIIQHUsI MMa T10-BUCOK(I10-HUCHK)
JIOXOJI Ha aKIMS OTKOJIKOTO KbM
30.09.2015.

® Ce KOpUTHpa Ma3apHUAT MHOXKHUTEI C
[0-BUCOK (II0-HUCHK);

[IpaBomnponopuuoHaiHa Bpb3Ka ce
HaOII01aBa MEXTY CIIpaBeIuBaTa
CTOMHOCT Ha KOMIIAHMUSATA U
BB3BPBIIAEMOCTTA HA KaluTAala.

Jbarosu
LEHHU KHIDKA

MeTon Ha TUCKOHTUPAHUTE MapUYHU
MOTOLIM

I[I/ICKOHTI/IpaT C€ IMapUYHUTEC ITOTOLH, KATO
HOpMaTra Ha JTUCKOHTHUPAHE € U3YUCIICHA Ha
Oaza JpYKECTBa-aHAJIO3H,

[IpnbaBena e puckoBa mpemus 3a
KpeAnuTeH prck B pazmep Ha 2000a3ucHu
TOYKH, KOSITO OTpPa3siBa MO-PUCKOBUST
XapaKkTep Ha KOMITAHUATA, B KOSITO €
WHBECTUPAHO;

OnpesienieHara CrpaBeiiBa CTOMHOCT
nie ce yBeanun (Hamaliee) ako:

® ako kbM 31.12.2016. ce u3non3sa
no-Hucka (o-BUCOKa) HOPMa Ha
JIUCKOHTHPAHE.

® ako Jo0aBeHaTa PUCKOBA MIPEMUS B
pazmep Ha 20006a3UCHH TOUKH ce
Hamasu (YBeJIn4H).




3AA . BYJICTPAI BUEHA UHINYPBHHC I'PYIT" AL

NNOACHUTEJHU BEJEXKHU KbM MHAUBUAYAJHUA I'OJUIIEH ®PUHAHCOB OTYET

3a rojguHara, 3apbpuisaiia Ha 31 nekemepu 2016roauHa
(6cuuxu cymu ca 6 xun. a6., oceen axko He e YynomMenamo opy2o)

5. CHETOBOJHU NMPEHEHKW, npoovcenue
Omuumane no cezmenmu

PwvroBoacTBOTO Ha [[pykecTBOTO HaOummonaBa pe3ysiTaTUTE OT CBOSTA ASMHOCT MO OOIIO 3acTpaxoBaHe
kato 1su10. [lopaan ToBa ppKOBOACTBO OTpeiensl, Ye MMa caMo eIMH CerMeHT Ha oT4hTaHe. J[py»’ecTBoTo
HsMa €JIMH OTJeJeH BBHHIICH KJIMEHT, MPUXOAUTE OT KOWTO Aa Bbh3nu3aT Ha nosedye ot 10%, kakTo u
W3BBPILIBA JEHHOCTTA CH HA TEPUTOPHUATA HA CTpaHATA.

CnpaeeOJmeama CHIOTIHOCHT HA 3eMA, czpadu U UHeeCmMmuUuUUOHHU umomu

CnpaBe/yiiBaTa CTOMHOCT Ha 3eMs M CTpajau ce omnpexaens Ha 0a3ara Ha TMa3apHHU J0Ka3aTeliCTBa upe3
OLIeHKa, KOATO C€ W3BBpIIBA OT KBAIM(PHULMPAHKW OLEeHUTend. JlombiaHuTenHa uWHpopManms e
npe/icTaBeHa B c4eTOBOIHHUTE NMouTHKH Ha JlpyskectBoto (benexku 3.3u 3.4).

Ilone3nu ycusomu Ha umMomu, MQUiUHU, CHOPBIHCECHUA U HemMamepUuaiHu aKkmueu

OTYnTaHETO HA UMOTH, MAILMHK, ChOPBKEHHS U HEMaTEePUATHU aKTHBH ce 0a3upa Ha W3MOJI3BaHETO Ha
NpUOJIM3UTETHN OLUEHKH TIPU OfpeesisHe Ha OYaKBaHWTE MOJIC3HH JKUBOTH M OCTATBYHH CTOWHOCTH.
[Tosie3HUSIT KUBOT HA SIMH aKTUB Ce€ OMpe/ess OT [JIe[lHa TOYKa Ha OYaKBaHATa MOJIE3HOCT HAa aKTHBA 3a
npeanpustretro. OlEHKAaTa Ha MOJIE3HUS )KUBOT Ha aKTHBA € BBIIPOC HA MPELEHKA Bb3 OCHOBA HA OMUTA
Ha TpeANpHATHETO C MOAOOHU akTHBH. JlOMbIHMTENHA WHAOPMALHMS € MpPEeICTaBeHA B CUYETOBOIHHTE
nonutrku Ha JlpykectBoto (benexku 3.1u 3.4).

Ouenka Ha 3a0b1HCeHUAMA 30 HIAHO06E ¢ OeUHUPAHN 00X00U NPU NEHCUOHUPAHE

[Ipy cyeTOBOAHOTO OTYMTaHE Ha TUIaHOBeTe ¢ AePUHUpPAHU OOXOAM ca HEOOXOOUMM aKTIOEPCKU
MPEAroNoKEHUsT 32 OLEHSIBAHETO Ha 3adb/DKEHHMETO M pPa3Xxoa, M ChIIECTBYBa BB3MOXKHOCT 3a
BB3HMKBaHE Ha aKTIOEPCKH Nevanou v 3aryou. JIneHsnpaH akTioep U3BBPIIBA OLIEHKA HA 3aIb/DKCHHUSTA
Ha Jlpy>kecTBOTO BCsika ToavHa. Te ce OLeHABAaT Ha AMCKOHTHpaHa 0asa, MOHEXKe € BB3MOXKHO Te Ja
ObJar ypeneHu MHOTO TOAMHM ciiell TIONOXKEHHs 3a TAX TPyHd OT CTpaHa Ha HaeTUTe JIMLA, U3MCKa ce U
nperieHka 3a OBbJelo HapacTBaHe Ha 3alulaTHTe, TEKy4eCTBO Ha IepcoHajla M HMBAa Ha CMBPTHOCT.

JonbanutenHa vHGoOpMalMs € NpeicTaBeHa B CUYETOBOIHMTE MojMTHKK Ha JIpyxkectBoTo (Benexka
3.20).

B3emanusa no pezpecu

JIpy>KeCTBOTO M3BBpLIBA PEAOBHO Mperie] 3a Haauuue Ha OOEKTHBHM JOKA3aTeICTBa 3a 00€3LeHKa Ha
B3E€MaHUsATa MO perpecd. AHaIW3Mpa €KeroJHo pa3Mepa UM Ha 0a3za Ha MUCTOpHYecKa MHpoOpMauus U
MPOLIEHT Ha chOMpaemocT. JlombaHUTETHa HHpOPMALIMS € TPeCTaBeHa B CUETOBOAHMTE TMOJMTHKH Ha
HpyxecTBOTO.
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NNOACHUTEJHU BEJEXKHU KbM MHAUBUAYAJHUA I'OJUIIEH ®PUHAHCOB OTYET

3a rojguHara, 3apbpuisaiia Ha 31 nekemepu 2016roauHa
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6. YHIPABJIEHUE HA 3ACTPAXOBATEJIHUA PUCK
6.1.11e,1d ¥ MOJIMTHKH 32 YIPABJIEHHE HA 3aCTPAXOBATEHUS PUCK

3acTpaxoBaTesieH PUCK € PUCKBT OT HACThIIBaHE HA 3aCTPaXOBATEITHO CHOMTHE, TPHU KOETO pa3MepbT Ha
mietaTa M ChOTBETHO Ha JABDKMMOTO OO€3leTeHHWEe HaAXBbpisd pa3Mepa Ha (opMHUpaHHUTE
3acTpaxoBaTeIHW pe3epBHU. 3a YMpPABIEHUMETO Ha TO3UW pUCK J[py>KECTBOTO € BB3MPHEIO MOAXOJ Ha
BHUMATEJIEH aHajJIM3 Ha Pa3MYHUTE 3aCTPaxOBaTEJIHM PUCKOBE, KOETO HamHupa OTpakeHHe B oOLIiuTe
yclaoBUS MO  3acTpaxoBaresHuTe Jorosopu. JlombinurtenHo, JIpyKecTBOTO € BB3NpHUENO Ja
npe3acTpaxoBa HIKOM OT cBouTe puckose. [Ipu u36opa cu Ha mpesacTpaxoBaTeieH JOroBOp pa3MepuTe
Ha camo3abpskaHe M BUJIOBETE Ha Mpe3acTpaxoBaTeITHUTE JOrOBOPH ca choOpa3eHH che crieruduKara Ha
MpeJiaraHuTe 3aCTPaxoBaTeHU MPOAYKTH.

HesaBucumo ot ToBa, 4e J[py’KecTBOTO € CKIIIOYMIIO Mpe3acTpaXxOBaTEeTHHW IIOTOBOPH, €BEHTYAIIHUTE
MPUXOJM OT Jela Ha Tpe3acTpaxoBaTelnTe B 00e3IIeTeHHATa He Ce MPEXBBPIIAT BbPXY 3aCTPaXOBaHHUTE
auua. B tosu ciyuait J[pykecTBOTO € M3J10:K€HO Ha KPEeAUTEH PUCK 10 pa3Mepa Ha 3aJbJDKEHUATa, KOUTO
3acTpaxoBaTesIAT CleBa /1a MOKPHe CHITIACHO TMpe3acTpaxoBaTeNHUs AoroBop. [lpykecTBoTo mpuiara
CTporu TmpaBwia 3a u300p Ha mpe3acTpaxoBaTesld, Karo W300pbT ce KOHIEHTPHpa BBPXY
Mpe3acTpaxoBaTen C BUCOK KpeIUTEH PEHTHHT .

KoHkpeTrHuTe Mepkum 3a ynpaBleHME Ha 3acTpaxOBaTeJHHS PHUCK BKJIOYBAT OIpeAessHe Ha
3acTpaxoBaTelHU JJUMHUTH, TIPOLIEAYPH 3a OJ00psABaHE HAa TPaH3aKLMH, KOUTO BKJIIOUBAT HOBU MPOIAYKTH
WIM KOWTO HAJABMIIABAT ONpEAENCHUTE JIMMHUTH, METOIM 3a ILeHooOpasyBaHe M UEHTPAIU3HPAHO
yrpaBJieHHe Ha Ipe3acTpaxoBaHeTo. [IpykecTBOTO M3MOM3Ba pa3IMyHU METOIM 3a OLIEHKA U KOHTPOJI Ha
3aCTpaxoBaTeIHUTE PUCKOBE, KAKTO MO OTHOLIEHHWE HAa UHAMBUIYAJIHUTE BUIOBE 3aCTPaXOBaHU PUCKOBE,
TakKa ¥ M0 OTHOLIEHHE Ha OOLLUTE PUCKOBE.

6.2.TlouTHKA HA CKJIIOYBAHE HA 3ACTPAXOBATEJHH J10TOBOPH

[TonuTHKaTa Ha CKIIFOUBaHE Ha 3aCTPaxoBaTeJIHM JOroBOpH Ha J[py>kecTBOTO MMa 3a 1ieJ1 MOCTUIaHeTo Ha
pazHooOpasue OT 3aCTpaxoBaTeTHU MPOIAYKTH, 3a [a ce ocurypH Oanancupan noptdeitsn. Kem HacTosmus
momeHT JlpyxkectBoTo mpemnara Haj 80 3actpaxoBaTenaHu nponykra. [IbiHaTa rama oT mpezjiaraHu
NPOAYKTH E€XKErofHO ce aHalW3Mpa, ajanThpa M JOMbJIBa, KaTo 3a Ta3W LEJd Ce OTYMTAT, KaKTO
pe3yaTaTHTe Ha KOMMAHUsATA 10 OTHOLIEHHE Ha BCEKH OTHENeH MPOAYKT, Taka M 3aCTpaxOBaTEIHUTE
noTpeGHOCTH Ha Masapa.

OcHoBeH i1 B 3acTpaxoBareiHus noptdein Ha J[pykecTBOTO 3aeMa aBTOMOOHMITHOTO 3acTpaxoBaHe,
cJlelBaHO OT 3acTpaxOBaHe Ha WMYylIIecTBOTO. KoMmaHusiTa ChIIO Taka € IBITOTOAMIIEH JHIEp B
o0nacTTa Ha aBUALIMOHHOTO, MOPCKOTO M Kapro 3acTpaxoBaHe.

6.3.XapakTepHCTHKH HA NPOAYKTHTE

Jlpy>KecTBOTO Ipeasiara 3acTpaxoBaTeJIH! MPOLYKTH, BKIIOUSHU B YTBBpAeH oT Komucusra 3a puHaHCcOB
Ha/30p CIUCHK.

Aemomodunno 3acmpaxosane

ABTOMOOWIHOTO 3acTpaxoBaHe BKJIHOYBA 3acTpaxoBkure “Kacko”, “['paxkmaHcka OTTOBOPHOCT, CBbp3aHa
¢ npuTekaBaHeTo U uznon3saHeto Ha MIIC, “3nononyka Ha mectata B MIIC” u “IloMoi npu nbTyBaHe
— ABrtoacucranc” 3a bwarapus u uyxOuna. [lokpuBaHuTe pHckOBe OOXBalaT B Hai-TTbIHA CTeTeH
HY)KIMTE OT 3aCTPaxoBaTeHO MOKPUTHE Ha COOCTBEHWLIMTE, Moj3BarenuTe M abpxarenure Ha MIIC.
TepuropuanHusT 0OXBaT Ha 3aCTPaXOBKUTE BKJIIOYBA 1is1a EBpona.
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6. YHIPABJIEHUE HA 3ACTPAXOBATEJIHUSA PUCK, npoovascenue
6.3.XapakTepuCTHKH HA NPOAYKTHTE, HPOOBIICEHUE

Bb3npuer e rbBkaB MoAXO[ NpHU ONpPEeNssHETO Ha 3acTpaxoBaTeHaTa NpeMus, KaTo NMpy ONpenesiHeTo
i KbM Tapu(HHUTE CTaBKHU MO Pa3MUHUTE PUCKOBE Ce MpHiaraT pa3iiMuHM 3acTpaxoBaTeIHW CTOHHOCTH.
VYcroBusATa M U3UCKBAHUATA M0 3aCTPaAXOBKUTE, CPOKOBETE 3a PErUCTpaLvs U JIMKBUAALMS Ha LIETUTE ca
U3LSII0 ChOOPa3eHU ChC 3aKOHOBUTE U3HCKBAHMS.

Hmymecmaeuo 3acmpaxoeane

HMyiecTBeHOTO 3acTpaxoBaHe BKJIIOYBA 3aCTPAxOBKM HAa HMMYLIECTBO Cpelly IoXap, NPUPOJHU
OencTBus, KpaxOa upe3 B3JIOM U Jpyrv OOMUYaiiH! PUCKOBE. Y CIIOBHATA MO 3aCTPAXOBATEITHUTE TOTOBOPH
oTpa3siBaT B MaKCHUMajHa CTeleH HY>XIAWTe Ha MOoTpeOuTenuTe, KaTo Te ca B CHOTBETCTBHE C
HOpMaTHBHaTa ypeaoda.

HpI/I OLICHKaTa Ha pHUCKa MO TE3U OJOTOBOPU C€ aKLUCHTHUpPa BbBPXY AaACKBATHOTO OIMNPEAC/IAHE Ha
3acTpaxoBarejiHaTa CyMa U NIEPpUOJUYHO C€ U3BBPLIBAT OTJICAU HA 3aCTPaxXOBaHUTE 00€eKTH.

AGM(HUIOHHO, MOPCKO U Kapeo 3acmpaxosane

VYcnoBusTa Mo 3acTpaxoBaTeIHUTE JOTOBOPU MO TE3M BHIOBE 3aCTPAXOBKM ca M3LSJIO ChOOpa3eHH ¢
MEXyHapOIHHUTE 3aCTPaxoBaTeIHU Ma3apH.

3acmpaxoel<a Ha omeoeopHocmu

Jlpy>kecTBOTO mpejyiara U rojsiM Opoil MpoAyKTH MO 3aCTPAXOBKU Ha OOl Ipax<J1aHCKa OTTOBOPHOCT U
npodeCHOHAIHU OTTOBOPHOCTH (BKJI. HA HOTapHyCH, aABOKATH, MEAULMHCKH Mpodecuu U ap.), rojsMa
4acT OT KOUTO Ca 33AbJKUTEHH 110 CUjlaTa Ha HOPMAaTUBEH aKT.

3nononyku u Ilomowy npu nvmyeane

3acTpaxoBKuTe “3MOMONYKH” TIOKPUBAT PUCKOBETE CMBPT, TpailHa W BpeMeHHa HEeTPYIOCIMOCOOHOCT OT
370M0JTyKa.

6.4. KonneHTpanus Ha 3aCTPaxoBaTejieH PUCK

PvkoBozncTBOoTO Ha JlpyKecTBOTO BsipBa, Ye MO OTHOLIEHHWE KOHLIEHTpaLMsATa Ha PUCK ca TMOJIOKEHU
YCUJIMS 3a OTHOCHMTEJIHO PaBHOMEPHO paslpelesieHHe Ha 3acTpaxoBaHuTe oOekTH. Excneprure Ha
Jpy>ecTBOTO U3BBPIIBAT CUCTEMHO OLIEHKA HA PUCKa U HaO/II01aBaT akyMyJlalMaTa Ha 3aCTpaxoBaTelHu
CYMH, KaKTO MO TPy KJIUEHTH, TaKa U N0 PETUOHHU.

6.5.OcnoBHH AOIMYCKAHUA IPA H3YHUC/IABAHETO HA TEXHUYECKUTE pe3epBUA

[TpoueckT 3a ompezensHe Ha JOMyCKaHWATA € CBBP3aH C M3YMCIISIBAHE HA HEYTPAJIHU MPUOIM3UTEITHU
OLIEHKH Ha Hai-BEepOSTHUS WJIM OYaKBAaH M3XOA OT 3acTpaxoBaTejlHuTe cbOuTus. M3tounuuure Ha
WHGOPMAaLIMs, KOUTO ce U3MOI3BAT 3a AOMYCKaHUsTa ca BbTPEIIHO M3rOTBEHU, Oa3upaHu Ha 3aAbI00UYCHH
MPOYYBaHUs, KOUTO C€ MpOBEeXIAaT roauiiHo. JlomyckaHusara ce MpoBepsBaT, 3a Aa C€ IOCTUTHE
CHOTBETCTBHE C HAOIOIaBaHUTE TIa3apHU LIEHHW WK JIpyra ImyOinKyBaHa nHpopMauus. 3a JoMyCcKaHusITa
ce W3MoM3Ba Haii-Beue WHGOpPMaLMATa OT TEKyLIUTEe TPEHOOBE M B CIy4yauTe, NpU KOUTO HMa
HemocTaTbyHa MHQOpMaLMs 3a U3FOTBSIHETO HA HAAEXKAHA OLIEHKA Ha Pa3BUTHETO Ha LIETUTE Ce MpaBsT
MO-TIPeANa3IvBU AOMYCKaHMS.
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6. YITIPABJIEHUE HA 3ACTPAXOBATEJIHUS PUCK, npoodvarcenue
6.5.OcHOBHH 10NyCKAHHS NPH H3YHCIABAHETO HA TEXHHYECKHTE Pe3ePBH, HPOOB/IMHCEHUE

Bcesxka npeadapeHa wmera c€ nperjaexaga Mo OTHOWEHUE Ha obcrosTencTBaTa 10 0663H.IGTCHI/I$IT3.,
HaJIM4YHaTa HHCbOpMaLIHH OT CIICUUAJIUCTUTE IO JIMKBUAALWA U UCTOPHUYCCKU JOKa3aTeJICTBa 3a pa3Mepa
Ha HOI[O6HI/I mICTH. OuneHkuTe Ha HIETUTE CC MPErjacKaaT p€aOBHO U CE€ aKTyaJIMu3uparT Mpyu HaAJIUYUE Ha
HOBa I/IH(bOpMaLII/IH. Pe3epBHTe ce HauMCJIBaT Ha 0a3a Ha HaJIMYHATA TEKYylla I/IH(bOpMaLII/ISI.

M3non3BaHuTe OCHOBHM METOAM 3a W3YMCIIABAHE HAa 3acTPaxXOBAaTeHUTE PE3epBH HE ca MPOMEHEHH
CHIpSIMO MPEIXO/IHU NMEPHOIN U ca 0a3upaHH BbPXY MOKa3aTelld 3a OYaKBaHa LIETUMOCT, KAaKTO U BbPXY
npereHKaTa Ha J[py»ecTBOTO 3a [IETUMOCTTA IO K1acoBe OU3HeC.

JlormyckaHusiTa, KOUTO UMAT Hali-ChIIEeCTBEH e(eKT IMpH OlleHKaTa Ha 3aCTpPaxOBaTEIHHUTE Pe3epBH ca
CBBp3aHM C OYaKBaHWTE KBOTH HA ILIETHMMOCT 3a TOCJIEIHWUTE MEepHUOAN Ha BB3HMKBAHE Ha WIETHUTE 3a
OTJIEITHATE BU/IOBE 3aCTPAXOBKH.

[lo oTHOlIEHME HA OMpeneNsHETO Ha pe3epBa 3a MPEACTOSIIM TUIAlaH|I U [0-KOHKPETHO Pe3epBbT 3a
BB3HUKHAIIM, HO HETIpe/IIBeHN MPETEeHLMH € HalpaBeHO JOIYCKAaHEeTO, Ye TeHASHUMITa Ha pa3BUTHE Ha
3aKbCHEHMATa B TpPEIsIBSIBAaHETO Ha MpeTeHIMUTe IINE Ce€ 3ala3d Ipe3 ClleaBaluTe T'OJWHMU.
[TocodeHOTO 1oTMycKaHe € 3a0’KeHO B M3MOJI3BaHUs METO 3a 00pasyBaHe Ha pe3epBa.

[To oTHouIeHMe Ha MpPEHOC-NPEMHUHHMS Pe3epB 3a BCHUYKM 3aCTPAXOBKH, MPH KOUTO MEPHOIBT Ha
JeHiCTBHE € TOYHO OMpeJieNieH € HalpaBeHO IOIMyCKAaHeTO 3a paBHOMEPHO pasfpelesieHne Ha prcKa Ipe3
neproza.

3a 3acTpaxoBaTeIHUTE TOJHULM, 32 KOMTO He Je(UHUPAH TOUCH MEepHo] Ha JAEHCTBHE € 3aJI0KEH CpeleH
MEpUOJI Ha JICWCTBHE HA 3aCTPAXOBKATa, KOMTO € omnpesenieH Ha 6a3a crarucTuuecka MHPOpPMAIUS 3a
MUHa neproA. Tyk OTHOBO € HampaBeHO JIOMyCKaHeTO 3a PaBHOMEPHO paslpelesieHHe Ha pUcKa Mpe3
repro/ia Ha ISHCTBHE 3aCTPaXOBATEITHUTE TIOJIULIH.
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6. YHIPABJIEHUE HA 3ACTPAXOBATEJIHUSA PUCK, npoovascenue
6.6. AHAJIN3 HA YYBCTBHTEJIHOCTTA

Tabnuuara no-gomy mnpencTaes JeceT CLiEHapHs 3a W3CJIe[BaHe Ha BIMAHMETO Ha M30paHH MOKaszaTenu
BBPXY Kanurajia Ha JIpy>xecTBoTo. M3xonHara 6a3a npu U3BBPIUEHUAT aHAIM3 € KalnuTajloBaTa Mo3ULUs
Ha J[py>kecTBOTO KbM AaTaTa Ha OT4YeTa 32 PUHAHCOBOTO CHCTOSIHUE.

CobcTBeH HN3menenue HN3menenue
Kanuran (;1eBa) (%)
Cob6cTBen Kanutad kpM 31.12.2016 64.263 0 0,0%
VYBenuueHue Ha TUXBeHUTE NpoueHTH ¢ 506.11. 61.293 -2.970 -4,6%
Hawmanenne Ha nmuxsenute nporentu ¢ 50 0.1. 67.273 3.010 4,7%
VBenuueHue Ha nazapHaTa CTOMHOCT Ha
KaluTaJOBU MHCTPYMEHTH U MHBECTULIMOHHU
¢donpose ¢ 15% 66.269 2.006 3,1%
Hamanenue Ha ma3apHaTa CTOMHOCT Ha KanuTajJoBU
MHCTPYMEHTHU U MHBECTULIMOHHU (oHI0BE ¢ 15% 62.257 -2.006 -3,1%
VBennueHue Ha nazapHaTa CTOMHOCT Ha
HeaBrxkuMuTe UMotH ¢ 10% 66.797 2.534 3,9%
Hamanenue Ha na3apHaTta CTOMHOCT Ha
HeaBrxkuMuTe UMoTH ¢ 10% 61.729 -2.534 -3,9%
VYBenuueHue Ha HeChbOMpaeMuTe B3eMaHKs OT
3acTpaxoBaTesHu onepauun ¢ 1% 63.883 -380 -0,6%
Hawmanenne Ha HecbOMpaeMuTE B3EMaHUS OT
3acTpaxoBaTesHu oneparym ¢ 1% 64.643 380 0,6%
VYBenuueHue Ha pe3epBa 3a NPeICTOSIIIH TUIAIlaHus
c 1% 63.068 -1.195 -1,9%
Hamanenue Ha pe3epBa 3a MPEACTOSIIHN IUTAMIAHUS
c 1% 65.458 1.195 1,9%

Or Tabnuuara e BHAHO, 4Ye Hai-CBHIIECTBCHO BJMSHHE BBPXY KaluTala Ha JPYKECTBOTO OKa3Ba
NpoMsiHATA B MMa3apHaTa CTOWHOCT HA JIMXBEHO YyBCTBHTEIHHWTE aKTHBH, MPU CLEHAPHii MPOMSHA Ha
JIMXBEHUTE MPOLIEHTH. J[pyru cleHapiu ChC CPABHUTETHO CUITHO BIIMSHUE BbPXY KaruTalia ca mpomsHaTta
B Ma3zapHaTa CTOMHOCT HAa HEJBI)KUMHTE MMOTH M KallUTAIIOBMTE WHCTPYMEHTH (BKJI. WHBECTHUIIMOHHH
dbonmoBe).

6.7. AXEeKBATHOCT HA 3a0bJ/IKEHHATA

[MeprionnyHo akTIOCPHT Ha J[py’KEeCTBOTO MpaBU OLEHKA Jaiu o0 (OPMUPAHHUTE pe3epBH, HAMAJICHH C
OTCPOYCHUTE aKBM3WLIMOHHW Pa3XOAM ca JOCTAaThUHH, 33 Ja MOKPUAT €BEHTYaJHH ObJCLIM IUIallaHus.
[pu oleHkarta 3a aJeKBaTHOCTTa Ha PE3epBMTE CE B3eMAaT MOJ BHHUMAaHWE BCUUKH OYAKBAHU MapUuHH
MOTOLM M0 3aCTPaXOBaTeNHU JOTOBOPH, KaTo IUIALAHMs MO OOE3LIETeHHs, pa3XOoAu 3a ypekIaHe Ha
o0e3LieTeHUsATa U ap.
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6. YITIPABJIEHUE HA 3ACTPAXOBATEJIHUS PUCK, npoodvarcenue
6.7. A1eKBaTHOCT HA 3aAbJUKEHUATA, HPOOBIIHCEHUE

TecTbT 3a aeKBaTHOCT Ha MPEHOC-TIPEMUIMHUS pe3epB € OrpaHUYeH A0 HeU3TeK/1aTa YacT Ha aKTHBHUS
nopT¢eisa OT 3acTpaxoBaTeTHW JOrOBOPY M TIPEJCTaBIIsIBA CPaBHEHHWE Ha CIieuesieHaTa MpeMHs ¢ BCUUKH
W3BBPIIEHN Pa3XOJH, B T.Y. 32 Bb3HUKHAJIUTE UCKOBE, aKBU3ULMOHHU M aJMUHHUCTPATUBHU Pa3Xoiu. 3a
BHUJOBETE 3aCTPAaXOBKH, 32 KOUTO HACTBIMIATa LIETUMOCT M U3BBPLICHUTE Pa3XOJH B MPEIXOAHUTE TPU
TO/IMHM, BKJTFOUMTENIHO TEKyIlaTa, ca MO-BUCOKM OT cIieuelieHaTa MpeMusi ce oOpa3yBa IOMBIHUTECH
pe3epB 3a HEW3TeKJM pHCKoBe. M3BbpIIEHHWTE W3YMCIEHWs MO OTHOLUEHWE Ha aJeKBaTHOCTTa Ha
pe3epBUTE ca NPeJICTaBEeHH B clie/lHaTa TabiuLa B XUl JIB. .

Bunose 3acTpaxoBKM 2014 2015 2016
1. 3acTpaxoBka "310momyxa" 109 (173) (364)
B T.4. IO 33/Tb/DKUTe/IHA 3acTpaxoBKa "371omoryka" Ha ITBTHUITUTE B CpeficTBaTa 3a
oO1IecTBeH TPaHCIOPT 505 169 52
2. 3acTpaxoBKa Ha CyXOITHTHVI IIPEBO3HV CPeJICTBa, Oe3 peIcoBY IIPeBO3HY 6
cpericTBa (28,675) 519 6,677
3. 3acTpaxoBKa Ha peJICOBY IIPEBO3HV CPeICTBa 1,666 500 36
4. 3acTpaxoBKa Ha jIeTaTeJTHV allapaTi 1,558 3,144 2,070
5. 3acTpaxoBKa Ha IUIaBaTeIHN ChIOBE (4,728) (5,461) (1,847)
6. 3acTpaxoBKa Ha TOBapy II0 BpeMe Ha IIpeBO3 795 802 2,343
7. 3actpaxoska "TToxap" u "[Tpupomam GemcTsvs 6,353 7,519 16,456
8. 3acrpaxoska Ha "llleTy Ha MMy IIECTBO" 3,875 3,434 3,216
9. 3acrpaxoska I'O, cepp3aHa ¢ mpuTeXxaBaHeTo 1 n3nonssadero Ha MIIC 223 (2,573) (6,899)
B T.4. 1o 'O Ha aBTOMOOWMIIMICTITE 260 (1,984) (6,620)
B T.4. I10 "3eJIeHa Kapra" (37) (589) (279)
10. 3acrpaxoBka I'O, cBbp3aHa ¢ IpuTeXXaBaHeTO ¥ U3II0JI3BAHETO Ha JIeTaTeTHV
amapatm 1,884 1,041 1,822
11. 3acTpaxopka I'O, cepp3aHa c IpuUTeXaBaHeTO U M3IOI3BaHETO Ha IUTaBaTeTHL
CH/IOBE 642 82 18
12. 3acTpaxoska "O0Ima rpakTaHcKa OTTOBOPHOCT" 2,272 2,417 2,808
13. 3acTpaxoBka Ha pasHU PUHAHCOBU 3aTy0ou 360 33 18
14. TTomorm mpu IbTyBaHe 76 79 167
O06mo: (13,590) 17 364 26,521

BunHo ot Tabnuuara e, 4e eTUHCTBEHATa 3aCTPaxOBKa, 3a KOATO MOCIIEOBATENHO TIpe3 U3MUHAIIUTE TPU
TOJIMHY, BKJIFOUYUTEIHO TEKylllaTa, Ja € OTUeTeH OTPULIATeJIeH pe3yJiTaT, € JinHus ,6. 3acTpaxoBka Ha
riaBatesiHu cbaoBe”. [Ipu Hes obaue, He e Ha JIMIe HEM3TEKIIaTa YacT Ha aKTUBHMA nopTdeiin, nopaau
KOETO HsAMa HEOOXOIMMOCT OT 3aJieJiTHe Ha pe3epB 3a HEU3TEKITN PHUCKOBE.



3AA . BYJICTPAI BUEHA UHINYPBHHC I'PYIT" AL

NNOACHUTEJHU BEJEXKHU KbM MHAUBUAYAJHUA I'OJUIIEH ®PUHAHCOB OTYET

3a rojguHara, 3apbpuisaiia Ha 31 nekemepu 2016roauHa
(6cuuxu cymu ca 6 xun. a6., oceen axko He e YynomMenamo opy2o)

6. YHIPABJIEHUE HA 3ACTPAXOBATEJHUSA PUCK, npoovircenue
6.7.ANeKBATHOCT HA 3aAbJUKEHHATA, HPOOB/INCCHUE

TecTbT 3a aIeKBATHOCT Ha pe3epBa 3a MPEACTOSALIM IUIALIAHHUS TPEACTAaBIsIBa MPOBEPKA, TOKOJIKO
00pa3yBaHHAT pe3epB € I0CTaThUCH Jla MOKPHE BCHUKK OYaKBaHU O'bJUIHM MTAPUIHH MMOTOLM BbB BPb3Ka C
HACTBITUIIH, HO HETJIaTeHH TPEeIN Kpasi Ha OTUETHHS MEPHO/I MPETEHIMHU 0 3aCTPaXOBATEIHH JIOTOBOPH.
CroifHOCTTa Ha OuakBaHWTE OBJEINM [MJAlAHUSA [0 HACTBIWIM TMPETEHIMH € HW34YhclieHa Ha 0Oasa
CTaTHUCTHKA 3a IUIATEHUTE MNPETEHIMH 3a TMOCIEeJHUTE NeCeT TOAMHH, KaTO € H3IMOJ3BaH BEPHKHO-
cThaboBus Metoj. [lonydeHuTe CTOMHOCTH ca 3aBHIEHH ¢ JombiHuTeneH ¢akrop (“tail factor”) sa
OYaKBaHW IUIALIAHUWS CJIe/l JeceTaTa roAMHa OT chOWTHeTo. PesynratuTe OT TecTa ca MOCOYCHU B
TabnMYeH BUI W TOKa3Bar, 4e 3ajeneHuTe oT J[py>KecTBOTO pe3epBH ca JOCTAThbUHM 3a MOKPHUBAaHE Ha
ObeINTE TUTAIAHUS [0 HACTBIMIIM 3aCTPAXOBATETHH ChOUTHS:

Texkyma npudaM3uTEHA
3azeseH peseps yiua mp

Bunose 3acTpaxoBKH KkbM 31 gexemBpu 2016 OUCHKA Ha 04AKBAHHTE Pasamica

MJIAIAHHAS B XHJI JIB.

B XHJL JIB.
B XHJI. JIB.

3nononyka 1,515 1,397 118
CyXOIbTHU NPEBO3HU CPEACTBA, O€3 PEICOBU MPEBO3HU 18,250 16,908 1342
cpeacTsa
»PeJIcoB npeBo3HU cpecTra” 849 849 -
ITnaBarennu cbaoBe 7,859 7,859 -
ToBapu 1o Bpeme Ha nNpeBo3 274 357 (83)
[Noxxap 1 mpupoaHH OeICTBUS 11,563 6,636 4,927
IIleT Ha UIMYIIECTBO 1,187 655 532
I'paxkaaHcka OTTOBOPHOCT, CBBP3aHa C MPUTEKABAHETO U 68,835 59,399 9.436
n3nomasBaHeTo Ha MIIC
I'paxk1aHCcKa OTTOBOPHOCT, CBhP3aHa C MPUTEKABAHETO U 573 573 )
W3IMOJI3BaHETO Ha JICTAaTeSIHHU arnapaTi
O01ma rpax/iaHcka OTTOBOPHOCT 8,134 7,682 452
3acTpaxoBKa Ha pa3HH (PMHAHCOBU 3aryou 217 217 -
Tomorr npu MbTyBaHe 222 325 (203)
O06mo: 119,478 102,857 16,621

7. PUHAHCOBU PUCKOBE

(DUHAHCOBUTE PUCKOBE Ca CBBP3aHM C HEraTUBHO JBW)KEHHE Ha JINXBEHWUTE MPOLEHTH, BalTyTHHUTE
KypcoBe MEXIy pa3IMuHWTEe BAIyTH M Ha MazapHaTa LieHa Ha LEHHUTe KHWXKa W JAPYruTe (pUHAHCOBU
WHCTPYMEHTH M Jpyrd (UHAHCOBM TPOMEHIMBM. Te3nm [BW)KEHHMS OKa3BaT BIMSHUE BBPXY
peHTabUIHOCTTA Ha J{py’KecTBOTO.

7.1.JInxBeH pucK
Jlpy>KeCTBOTO BMHArd MMa €KCIO3MLIMS CIIPSIMO ABWKEHHETO Ha Ma3apHUTE JIMXBEHW TPOLIEHTH, KOETO

OKa3Ba BJIMAHHUE BBHPXY CbI/IHaHCOBOTO CbCTOSAHUE W MAPHUYHUTE MOTOLH. JInxpenure Map>KOB€ Morat aa
BapupaTt B pe€3yJiTaT Ha IPOMEHU B Ma3apHUTE yCJIOBUA.



3AA . BYJICTPAI BUEHA UHINYPBHHC I'PYIT" AL

NNOACHUTEJHU BEJEXKHU KbM MHAUBUAYAJHUA I'OJUIIEH ®PUHAHCOB OTYET

3a rojguHara, 3apbpuisaiia Ha 31 nekemepu 2016roauHa
(6cuuxu cymu ca 6 xun. a6., oceen axko He e YynomMenamo opy2o)

7. DPUHAHCOBMU PUCKOBE, npoovicenue
7.1.JInXBeH PHUCK, HPOObIdCEHUE

JInxBeHHUTE TPOLICHTH 3a aKTUBH W MACHBH, IECHOMUHUPAHU B OBJIrapcKH JieBa, ce OnpenensaT Ha Oa3a Ha
JBIDKCHHETO Ha OCHOBHHS JIMXBEH MpOLEHT, ompeaensH ot llentpannata Ganka (BHB), u wuwmiito
KosiebaHus ca B ompeelieHa CTerneH MpeaBUAMMH. J[py>KeCTBOTO MOCTOSHHO clield ABIKEHHUSTa MpU
YyX/AeCTPaHHHUTE BAJTyTH, HECHOTBETCTBUATA B JINXBEHUTE HUBA U B MaTypUTETHATa CTPYKTYpa Ha CBOUTE
aKkTHBU M macuBH. CBINO Taka TeKyIlo HabII01aBa MPOMEHHUTE B LIEHUTE M TOXOAHOCTTA HAa ThPTryBaHHUTE
JI'bpXKaBHU LEHHM KHWKa. [lazapHUAT pucK ce cliequ akTHBHO, 3a Jla Ce OCHUTYpU CBOTBETCTBHE C
Ma3apHUTe PUCKOBHU OTPaHUYEHHS.

Tabnuuara no-monmy o6obiiaBa nuxeeHuss puck Ha JpyxkectBoto kbM 31 nekemBpu 2016 1. u 31
nekemBpu 2015r. B Hes ca BKIrOUeHM aKTUBUTE M acUBHTE Ha J[pykecTBOTO Mo OajlaHCOBa CTOMHOCT B

3aBUCUMOCT OT TOBaA AaJIv MPAKO Ca U3JIOKECHU Ha JINXBEH PUCK.

31.12.2014.

EdexruBen PurcHpana

uxBen % 3mecena 6mecena 1roamHa IHXBA be3yiuxBeHu Oo6uo
AKTHBH
Jleno3uTH BHB (PUHAHCOBU 0.20 ) ) 2,004 ) 2.004
HWHCTHTYLIUH
JILIK Ha pasnonoxeHue 3a 1.6% B ) 92,423 ) 92,423
npojaxoa
KopmopatuBau o6nuramu Ha 4.9% ) ) 975 } 975
pasnoioKeHue 3a npojaaxoda
Kanuranosu uHCTpyMeTH Ha ) ) ) ) 13.376
paznoNoKkeHue 3a npoaaxoda 13,376 ’
KopnopaTtusHu obauramu, 4.1% B ) 4,967 4,967
JIbPIKAHU JIO TAJIEHK
[TapuyHK HATMYHOCTH 0.0% - - 2,791 24 2,815
[TapuuHK eKBUBAIICHTH 0.01% - - 1,883 - 1,883
J1s1 Ha rpe3acTpaxoBaresis B ) ) ) ) 75.828 75828
TEXHUYECKUTE PE3CPBU
B3emanus u ipyru akTUBU - - - - 77,010 77,010
O0wmo - - - 105,043 166,238 271,281
31.12.20164.

EdexrTnsen PDuKCcHpPaHa
uxBen % 3mecena 6mecena  1roamHa HxBa Be3iuxBeHH 0610

IacuBu
3acTpaxoBaTe/iHU pe3epBU - - - - 202,819 202,819
3aIbIDKEHHS 110 3aCTPAXOBATETHU ) ) ) ) 10,660 10,660
ornepanuu
3ab/DKEHUs 110 MPe3acTpaxoBaHe - - - - 6,083 6,083
Jleno3uTu Ha Ipe3acTpaxoBaTeIu 0.87% - 2% 21,397 - - - 21,397
TToaunHeHu 3aeMu 5% - - - 6,264 - 6,264
[pennnarenu npeMun - - - - - 348 348
Jlpyru 3a1bDKEHUS - - - - - 7,459 7,459
O0wmo - 21,397 - - 6,264 227,369 255,030




3AA . BYJICTPAI BUEHA UHINYPBHHC I'PYIT" AL

NNOACHUTEJHU BEJEXKHU KbM MHAUBUAYAJHUA I'OJUIIEH ®PUHAHCOB OTYET

3a rojguHara, 3apbpuisaiia Ha 31 nekemepu 2016roauHa
(6cuuxu cymu ca 6 xun. a6., oceen axko He e YynomMenamo opy2o)

7. DPUHAHCOBMU PUCKOBE, npoovicenue

7.1.JInXBeH PHUCK, HPOObIdCEHUE

31.12.2015.

EdexTnsen PDuKcHpaHa

uxBen % 3mecena  6mecena  1lroaumna HxBa Bbe3nnxBenn O6mo
AKTHBH
Jleno3utu BBB (PUHAHCOBU 2.10% ) ) ) 5113 ) 5113
HUHCTUTYLIUH
ﬂiﬁa';fg;mom”‘e““e 3 2,35% - - : 73,815 - 73,815
KopnopaTtuBHu o6auraiuy Ha 3.66% B B ) 9,895 ) 9,895
paznoNoKeHue 3a npoaakoda
KanuTanoBu MHCTpyMeTH Ha ) ) ) ) ) 3930 3930
pasnoioKeHue 3a npoaaxoda ' '
KopmopatuBau obnurarm, 4.14% ) ) ) 4,962 4,962
JIbPIKaHH JI0 Mafex
[penocraBeHu 3aeMu 3,75% - - - 5,487* - 5,487
[Tapu4H1 HATMYHOCTH 0,1% - - - 3,340 40 3,380
[TapuuHy eKBUBAJIECHTH 0,8% - - - 4,613 - 4,613
JIsn Ha pe3acTpaxoBaresis B R ) ) R ) 79 284 79.284
TEXHUYECKHUTE PE3EPBU ' !
Bsemanus u Ipyru akTMBU - - - - - 67,067 67,067

- - - - 107,225 150,321 257,546

O06uo

* bajaHcoBara CTOMHOCT Ha IPEJOCTABCHHWTE 3a€MH BKJIIOYBA HATpyIlaHA JIMXBa B pasMep Ha
2,505xui1. 1B, KOSATO HE CE OJIMXBSIBA.

31.12.201%.

Edexrtnsen @DuKCcHpaHa

uxBen % 3mecena 6mecena  lroauHa IHXBA be3yiuxBeHu O6wmo
IMacuBu
3acTpaxoBaTesHU Pe3epPBU - - - - - 201,624 201,624
3aIb/DKEHHS 110 3aCTPAXOBATETHU ) ) ) ) ) 13,451 13,451
ornepauu
3aab/DKeHHs 110 Pe3acTpaxoBaHe - - - - - 6,315 6,315
Jleno3uTH Ha Mpe3acTpaxoBaTean 0,87% - 2% 21,903 - 1,264 - 23,167
TToaunHeHn 3aeMu 5% - - - 6,262 - 6,262
[pennnarenu npeMun - - - - - 1,155 1,155
Jlpyru 3aibJKEHUS - - - - - 8,493 8,493
O0buo - 21,903 - - 7,526 231,038 260,467

7.2.BanyTeH puck

BanyTHUAT pHCK € prCK OT HEraTUBHOTO BJIMSIHME Ha KoJjieOaHWs B MpeoliiaiaBaluTe BalyTHH KypcoBe
BBbPXY (PMHAHCOBOTO CHCTOSIHHE M MApUYHHUTE MOTOLM Ha J[py>kecTBOTO.

PwroBoacTeoto Ha 3AJl ,byncrpan Buena UumypwrHe ['pyn” AJl e mpueso na npuiara KOHCEpBaTUBHA
MOJIUTHKA 10 OTHOLICHWE YNPaBJICHUETO Ha BayTHHS puck U KbM 31 nekemepu 2016r., B mo-ronsmara
CH YacT aKTHBMTE U acuBUTe Ha J[py>KecTBOTO ca JEHOMUHHUPAHH B JieBa U €BPO.
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7. DPUHAHCOBMU PUCKOBE, npoovicenue

7.2.BanyTeH puck, #poovcenue

Tabnuuara no-gony oboOuiaBa u3noxeHocTTa Ha JIpy»KeCTBOTO KbM BaJlyTeH pHCK KbM 31 AekeMBpH
2016r. u 31 nexkemBpu 2015r. B Hes ca BKIIIOUYEHW aKTUBUTE U MacUBUTE HA JIpyKecTBOTO Mo OajlaHCOBa
CTOMHOCT B 3aBUCHMOCT OT TOBa JIJIM MPSKO Ca U3JI0KEHHU Ha BaJTyTeH PHUCK.

31 nexemBpu 2016r.

AKTHUBH

BankoBu 1eNM03UTH ¢ OpUruHaieH MartypureT Haj 90 qHu
DUHAHCOBHM aKTHBH Ha PA3MOI0KEHHUE 3a MpoaaxoOa

DUHAHCOBHM aKTHBH, ABPHKAHU J0 MAJEK

Jlan Ha mpe3acTpaxoBatesnst B MPEHOC-MPEMUIHHUS pe3epB

Jlan Ha npe3acTpaxoBartellsd B pe3epBa 3a NPe/CTOAIM IUIAAHKs
B3emanus 1o 3acTpaxoBaTesiHu ONepaLuu

Bzemanus o npesacTpaxoBaTeIHH ONEpaLuy

Jlpyru B3emaHus

INapu 1 mapu4HU €KBUBANCHTH

OBIO AKTUBU

MMACUBHA

IIpeHoc npemueH peseps

Peseps 3a npeACTOSIMM TUTAIAHUS
3abDKEHNS MO 3aCTPAXOBATEIHH ONEPaLiK
3abJKEHHS 110 NPE3aCTPaXOBaHe
Jleno3uTu Ha Mpe3acTpaxoBaTeln
[Toguunenu 3aeMu

Jlpyru 3ab/oKeHUs

IIpeannarenu npemun

OBIIO MTACUBU

HeTtHna BajlyTHa No3HLIHA

IaTcku

Jlea n EBpo nonapH Apyru O6mo
2,004 - - 2,004
95,342 11,432 - 106,774
4,967 - - 4,967
23,095 433 - 23,528
48,012 4,288 - 52,300
32,298 5,535 166 37,999
3,069 138 - 3,207
18,454 - - 18,454
2,870 1,244 584 4,698
230,111 23,070 750 253,931
81,804 1,534 3 83,341
114,173 4,609 696 119,478
10,260 394 6 10,660
4,989 1,091 3 6,083
21,397 - - 21,397
6,264 - - 6,264
13,723 - - 13,723
348 - - 348
252,958 7,628 708 261,294
(22,847) 15,442 42
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MOSICHUTEJHU BEJEXKU KbM UHAWUBUAYAJHUSA 'OJAUIIEH ®UHAHCOB OTYET
3a rojguHara, 3apbpuisaiia Ha 31 nekemepu 2016roauHa
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7. DPUHAHCOBMU PUCKOBE, npoovicenue

7.2.BanyTeH puck, #poovcenue

31 gexemBpu 2015r.

AKTHUBHU

BaHkoBHM IeNO3UTH ¢ OpUrHHANeH MatyputeT Hax 90 qHu
DUHAHCOBY aKTHBH Ha Pa3NoJIOKEHHUE 32 Mpojaxoa
DUHAHCOBY aKTHBH, AbPXKAHU JI0 MaJeK

IIpenocraBenu 3aemu

Jls Ha IIpe3acTpaxoBaTens B MPEHOC-TIPEMHITHIS pe3epB

s Ha npe3acTpaxoBare/isi B pe€3€pBa 3a NpEeACTOAIN
T1anmaHus

B3emanus 1o 3acTpaxoBaTesIHu ONepaLuu
Bsemanus 1o npe3acTpaxoBaTeIHH ONEPALK
Jlpyru B3emaHus

IMapu 1 mapu4HU €KBUBANCHTH

OBIO AKTUBU

MNACHUBHA

IIpeHoc npemueH peseps

Peseps 3a npeACTOSAIMM TUTAIAHUS
3aab/DKEHHS 110 3aCTPAXOBATEHU ONepaLu
3a1b/DKEHHS 110 NIPE3acTPaxoBaHe
Jleno3uTu Ha npe3acTpaxoBareiu
Ilonunnenu 3aeMu

Jlpyru 3ab/oKeHUs

IIpeannarenu npemun

OBIO IMTACUBU
Herna BajyTHa nosuuus

7.3.JIMKBH/IeH pUCK

JleBa u EBpo 1;{)?1?:““ Jpyru O6mo
5,113 - - 5,113
81,109 6,531 - 87,640
4,962 - - 4,962
5,487 - - 5,487
24,357 830 3 25,190
49,043 5,051 - 54,094
32,130 6,022 172 38,324
4,077 319 38 4,434
24,309 - - 24,309
6,918 1,074 1 7,993
237,505 19,827 214 257,546
80,239 2,745 9 82,993
116,327 1,691 613 118,631
13,371 37 43 13,451
4,298 1,805 212 6,315
23,167 - - 23,167
6,262 - - 6,262
8,493 - - 8,493
1,155 - - 1,155
253,312 6,278 877 260,467
(15,807) 13,549 (663)

JIMKBUIHUAT PUCK MpEACTaBisBa pUCKa OT HEBB3MOKHOCT J[py>KECTBOTO Ja MOCpEUIHE TeKYyLIUTe U
MOTEHLMATHUTEe CHU 3aJb/DKEHHs, KOrato Te ca IBb/DKUMH, Oe3 Ja TMoHece HeNpUeMJIMBU 3aryou.
HecboTBeTcTBHETO B MaTypuUTeTHaTa CTPYKTypa Ha aKTUBUTE W TACHBUTE MOTEHIMAIHO YBellM4aBa
pPeHTaOMIIHOCTTA, HO CHILO M yBeJIWuyaBa pucka OT 3aryOu. 3a na ympasisBa TO3M puck, [pyskecTBoTo
MOJABPKA BbB BCEKM MOMEHT BUCOKOJIMKBUIAHU aKTHBH.
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7. PUHAHCOBMU PUCKOBE, npoovicenue

7.3.JIMKBHAEH PUCK, HPOOBIMCEHUE

B tabnuuara mo-mony e HampaBeH aHAIM3 Ha aKTMBUTE M macuBuTe Ha J[pyskecTBoTO KbM 31 nekemBpu
2016r. u 31 gekemBpu 2015r., rpynupaHu Mo ocTaThb4eH CPOK A0 Majexa.

31 nexemBpu 2016r.

AKTHUBHI

baHKOBHU IEMO3UTH C OPUTHUHAIIEH
matypuret Haj 90 1H1

(DHUHAHCOBY aKTUBH HA PA3IIOJIOKCHUE
3a npojaxoa

DUHAHCOBYU aKTUBH, IBPIKAHU 10
najex

Jlan Ha npe3acTpaxoBatens B PEHOC-
NPEMUIHUS PE3EPB

Jlan Ha mpe3acTpaxoBarens B pe3epBa
3a IPEACTOSAIIN IUIAMaHUs

Bzemanus 1o 3acTpaxoBaTeHu
ornepauuu

B3semanus 1o npe3acTpaxoBaTesIHU
onepauuu

Jlpyru B3eMaHus
[Tapu 1 napyyHU EKBUBAJIEHTU

OBIIO AKTUBU

31 nexemBpu 2016r.

HACHUBH

[IpeHoc npeMueH pe3eps, B T.4.
pe3epB 3a HEUCTEKIIM PUCKOBE

Pe3epB 3a MpeACTOSIIN TTAIAHUA

Jlero3uTu Ha npe3acTpaxoBarTe/in

3a/bIDKEHHS TI0 3aCTPAXOBATEIHH
orepanuu

3a/1b/DKEHHS 110 MPE3acTPaxoBaHe
[ToguuHeHn 3aeMn
Jlpyru 3ab/KeHUst

l'[pe;[nnaTeHM npeMun

ObINO IMTACUBHU

Pa3ziuka B najgexHuTe nparose
HAa aKTHBH U NACHBHU

Jlo1l 1-3 3-12 1-5 Han 5 Heonpe- O6mo
Mecen Meceuu Mecena TOAUHHU TOAUHH JEJICH maaex m
- - - 2,004 - - 2,004
- - - 17,897 75,501 13,376 106,774
) . - ; 4,967 4,967
767 1,534 6,902 11,993 2,332 - 23528
1,825 3,650 16,425 25,723 4,677 - 52,300
9,154 9,650 19,183 12 - - 37,999
3,207 - - - - - 3,207
130 - - - - 18,324 18,454
4,698 - - - - - 4,698
19,781 14,834 42,510 57,629 87,477 31,700 253,931
o1 1-3 3-12 1-5 Hax 5 Heon-
Mece Mecenu Mecena TOAMHH To, l):Hl/l peacien 06[“0
111 11 1L ) A MaTeK
2,716 5,433 24,448 42,483 8,261 - 83,341
4,169 8,338 37,523 58,765 10,683 - 119,478
- - 21,397 - - - 21,397
3,390 2,432 4,835 3 - - 10,660
6,083 - - - - - 6,083
- - 5 - 6,259 - 6,264
1,998 83 3,342 1,899 - 137 7,459
348 - - - - - 348
18,704 16,286 91,550 103,150 25,203 137 256,1
1,077 (1,452) (49,040) (45,521) 62,274 31,563
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7. DPUHAHCOBMU PUCKOBE, npoovicenue

7.3.JIMKBU/IEH PUCK, HPOOBIMCEHUE

31 nexemBpu 2015r.

Heon-
v wecemn  wecona  roumm  romm PRI O6mo
| || 1L i\ a matex
AKTUBHA
baHKOBHU JIETIO3UTH C OPUTUHATICH ) ) ) 5113 ) ) 5113
matypuret Haj 90 1H1
(DUHAHCOBH aKTHBH Ha PA3MOI0KEHHUE 32 ) ) ) 13,980 69,730 3.930 87,640
npojaxoa
DUHAHCOBU aKTUBH, ABPIKAHH J0 MAaIeK - - - - 4,962 4,962
[penocraBenu 3aeMu - - 5487 - - - 5,487
Jls1 Ha mpe3acTpaxoBatens B MPEHOC- )
IpeMEHHIA PE3CpE 821 1642 389 o841 2,497 25,190
Hlan Ha npe3acTpaxosaTeiIA B pesepra 3a 1,888 3,775 16,988 26,606 4,837 - 54,094
MPEICTOSINM TIAIIAHMS
B3emanus 1o 3actpaxoBaTeaHu 11,642 10,149 16,475 58 R R 38,324
ornepauuu
B3emanust 1o mpe3acTpaxoBaTesHu 4,434 ) ) ) ) ) 4,434
ornepaunu
Jlpyru B3eMaHus 5,816 - - - - 18,493 24,309
[Tapu v napuyHN €KBUBAIEHTU 7,993 - - - - - 7,993
ObIIIO AKTUBU 32,594 15,566 46,339 58,598 82,026 22,423 257,546
31 nexemBpu 2015r.
Heon-
ni(;el Me];e3 | M:Z_C:tz a rol_nSHn rI:aﬁnsn peacien O6mo
| | 10 i\ i\ naneK
MNACHUBHU
lpetoc mpemteH peseps, B T.4. 2,705 5,410 24,346 42,306 8,226 - 82,993
pe3epB 3a HEUCTEKIIH PUCKOBE
Pe3epB 3a npeacTosALIM TUTAIAHUS 4,140 8,279 37,257 58,348 10,607 - 118,631
Jleno3uTu Ha npe3acTpaxoBaTesiu - - 23,167 - - - 23,167
3aIbIDKEHHS 110 3aCTPAXOBATETHU 6,861 2507 4,069 14 ) ) 13,451
ornepanuu
3ab/KEHUs 110 NPe3acTpaxoBaHe 6,315 - - - - - 6,315
[ToauuHeHu 3aeMu - - 3 - 6,259 - 6,262
Jlpyru 3aibJKEHUS 3,890 - 2,598 - - 2,005 8,493
[pennnarenu npeMun 1,155 - - - - - 1,155
ObIIIO ITACUBU 25,066 16,196 91,440 100,668 25,092 2,005 4560
Pasmica B naxeauute nparose 7,528 (630) (45,101)  (42,070) 56,934 20,418

HAa AaKTHUBH U MaCHBH
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7. DPUHAHCOBMU PUCKOBE, npoovicenue
7.4.Kpeaurten puck

KpenuTteH puck € pUCKBT, MPU KOWTO KIIMEHTUTE HAMA Ja ObJAT B ChCTOSHHE Jla M3IUIATAT U3LSIO
IbDKUMUTE Ha JIpy>KeCcTBOTO CyMU B MPEABUACHUS CPOK.

Jlpy»ecTBOTO MOke Ja He ObJie B ChCTOSIHHE Ja chOepe BCHUKM CBOW B3€MaHHs MO Beuye CKIFOYEHHU
3acTpaxoBaTEeJIHUA JOTOBOPH, 32 KOUTO HOCH PHMCK OT HACTHIIBaHE HA 3aCTpaxoBaTeNHO crouTHe. B To3n
cilyvail ce mpearpreMar MepKHu mo J0OpOBOJHO chOMpaHe Ha B3eMaHusTa. Crell onpe/esieH CPoK, ako
B3eMaHUATa He Morar jaa ObaarT chOpaHW, NEeHCTBHETO HAa CHOTBETHHS 3acTpaxoBaTesleH JOTrOBOP
€HOCTPaHHO Ce MpeKpaTsBa.

B Tabnuuarta mo-moiy € HampaBeH aHajiW3 Ha MaKCHUMajHaTa eKCMO3MUMUS KbM KPEeIWTeH PUCK Ha
Jlpy>KecTBOTO, pasnpeneseH! MO PEHTHHr Ha WHCTUTYLMHTE, B KOWTO ca IUIacHpaHW (UHAHCOBHTE
aktuBu kbM 31 nekemBpu 2016r. u 31 nekemBpu 2015r. BCcuuku akTHBU € KpeIMTEH PUCK ca HUTO
MpocpoueHH, HUTO obe3ueHeHd. [Ipu mpencraBsHe Ha uHpopMauusaTa J[pykecTBOTO € MOI3BANO
»DAKP- Arenmus 3a kpenureH pedtunr” A/l

31 gexemBpu 2016r.

ITo-MabK oT be3

AA+ AA-BBB " O6mmo
AKTHBH ¢ KPeJHTEH PHCK BBB peuTHHT
Ezﬁkosn JIETIO3UTH C OpUTHUHANIEH MaTypuTeT Hax 90 ) ) 2,004 ) 2.004
JIBITOBY IIEHHU KHIDKA HA PA3MOJIOKEHUE 3 23.964 69,078 214 142 93,398
npoaaxbda
JIBJIrOBY UEHHU KHIKA, IbPKaHU JI0 MaJIexK - - - 4,967 4,967
B3emanus 1o 3acTpaxoBaresiHi Onepauuu - - - 37,999 37,999
B3emanus ot npe3acTpaxoBaresiu, BKIL. JIsLT Ha 1 71,655 950 79.035
Mpe3acTpaxoBaTeNIMTe B TEXHHUECKHUTE PE3EPBU 6,429
Jlpyru B3emaHus - - - 18,454 18,454
ITapu 1 mapu4HU €KBUBAJIEHTU B OAHKU - 1,362 3,312 - 4,674
OO0 AKTHBH ¢ KPeIUTEH PHCK 23,965 142,095 6,480 67,991 240,531
31 nexemBpu 2015r.

ITo-MaibK oT be3

AKTHBH ¢ KPeAHTEH PHCK AA+ AA-BBB BBR peifTHET O6mo
izl:lxosn JIETIO3UTH C OpUTHHANIEH MaTypuTeT Hax 90 ) 5113 ) ) 5113
JIBITOBY IIEHHU KHIDKA HA PA3MOIOKEHUE 3 8.458 74,074 366 812 83.710
npoaaxbda
JIBJIrOBY UEHHU KHIKA, IbP’KaHU JI0 MaJIexk - - - 4,962 4,962
[IpenoctaBeHu 3aeMu - - - 5,487 5,487
B3emaHus 1o 3acTpaxoBaTeHU ONEPALUU - - - 38,324 38,324
B3emanus oT npe3acTpaxoBaTenu, BKI. 1 Ha 75.855 633 83,718
Mpe3acTpaxoBaTeNIMTe B TEXHHUECKUTE PE3EPBU 1,065 6,165
Jpyru B3eMaHus - - - 24,309 24,309
[Tapu 1 mapuyHM €KBUBAJIEHTH B OaHKU - 6,328 1,625 - 7,953

OO0 AKTHBH ¢ KPeIUTEH PHCK 9,523 161,370 2,624 80,059 253,576
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7. DPUHAHCOBMU PUCKOBE, npoovicenue
7.4.Kpeaurten puck, npooviaxceHue
Excnoszuyua kom 0vpircagen 0vie

Ta3u 6enexxka o6o0LIaBa ekcro3nuusaTa Ha J[py>kecTBOTO KbM cTpaHu OT EBpo30oHaTa ¢ MOBHILEH PHUCK.
JpyxecTBoTO cuMTa crpaHa or EBposoHara 3a cTpaHa ¢ ,MOBMIIEH PUCK’, KOraTo 3a Ta3M CTpaHa
CBLIECTBYBAT MO-BUCOKA BOJATHJIHOCT, MKOHOMHMYECKAa M MOJMTHYECKaTa HECUTYPHOCT B CPaBHEHHE C
JpyruTe 4YieHoBe Ha eBpo3oHaTa. CrierduuHuTe (AKTOPW, KOMTO ca B3E€TH MOJ BHUMaHHE MpH
M3rOTBSHETO HA Ta3M OLIEHKA BKJIFOUBAT CHOTHOLICHHETO Ha AbpkaBHHs Abar kbM BBII, Thpcenero Ha
MeXIyHapoaHa (HUHAHCOBA TMOMOIL, KPEAMTHWUTE pEMTHHTM, HHBaTa Ha IMa3apHa JOXOJHOCT Ha
JbPKaBHMS TBJIT M KOHLUEHTPALMH [0 OTHOLICHHE Ha Ma/Ie)KUTe Ha AbPKABEH JbJIT.

Jlpy>keCTBOTO BHMMATEIIHO YIpaBisiBa TO3M PHUCK Mpe3 roAWHAaTa M KaTo pe3yiraT OT ToBa OOLIOTO
Ka4yecTBO Ha MopTdeiina oT IbpskaBeH IBJT € 700po.

Tabnuuata no-mony npeacrtass GalaHcoBaTa CTOMHOCT Ha mopTdeina OT IbpKaBeH ABIAT MO CTPaHU.
AxTHBUTE ca TpelcTaBeHH, 0e3 1a € OT4YeTeHa eBeHTyaslHa oOe3leHKa. J[py’KecTBOTO He € MpHU3HAIo
o0e3lieHKa MO OTHOLIEHME Ha EKCMO3WLMUTE, KIacUPHULUpPaHHd KaTo AbpkKaHW 3a mpojaxda kbMm 31
nexkemBpu 2016u 31 nekemBpu 2015roauHa.

31 nexemBpu 2016r.

Hlo 1 mecen On:ei-eul:)f OFTJ;uu:al Orr);-nlilof OrT);nL:lOf r?:ﬂﬂi O6mo

EmuTenT

bwarapus - - - - 1,647 53,229 54,875
ABcTpus - - - - 1,167 - 1,167
benrus - - - - 527 - 527
I'epmanus - - - 9,530 - 11,927 21,457
U3paen - - - - - 564 564
JlarBus - - - - 516 - 516
JIutBa - - - 992 1,268 - 2,260
Hunepnanaus - - - - 1,162 - 1,162
TTonma - - - - - 2,668 2,668
CAIIL - - - - - 1,345 1,345
CrnoBeHus - - - - - 2,821 2,821
Opanuyst - - - - 521 - 521
Yexus - - - - - 472 472
Mekcuko - - - - - 2,067 2,067

O6mo - - - 10,522 6,808 75,093 92,423
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7. DPUHAHCOBMU PUCKOBE, npoovicenue

7.4.Kpeaurten puck, npooviaxceHue

Excnoszuyua koM Ovpircagen 0v12, NpoOvdiceHUe

31 nexemBpu 2015r.

Orlno3

Or3m01 Orlno3 Or3105

Han 5

llo 1 Mecen Mecena TOAHHA TOAHHH TOAHHH TOAHHH 06[“0
Emurtent
Beirapus 2,436 2,090 51,918 56,444
[Tonma 6,130 6,130
Opanupst 1,149 1,149
CrnoBakust 1,145 1,145
Tepmanmsa 1,427 3,543 4,970
ABcTpus 1,176 1,176
benrus 1,160 1,160
Hunepnanaus 1,163 1,163
Yexust 478 478
060 3,863 4,399 65,553 73,815
8. HEMATEPUAJIHU AKTUBHA

Codryep Jlunensun O6m10

OT4eTHA CTOMHOCT
Ha 1 anyapu 2015 1,958 999 2,957
[Mpunobutn 168 102 270
OrnucaHu - - -
Cango kM 31 nexemBpu 2015 2,126 1,101 3,227
OT4eTHA CTOMHOCT
Ha 1 suyapu 2016 2,126 1,101 3,227
[Mpunobutn 129 - 129
Ornucanu - - -
Cango kM 31 nexemBpu 2016 2,255 1,101 3,356
AKyMyJ/JHpaHa aMOPTH3AL U
Ha 1 snyapu 2015 1,856 965 2,821
Hauucnena 54 25 79
OrnucaHa - - -
Canno na 31 nexemepu 2015 1,910 990 2,900
AKyMyJ/JHpPaHa aMOPTH3aL U
Ha 1 snyapu 2016 1,910 990 2,900
Hauwncnena 82 30 112
OrnucaHa - - -
Caano Ha 31 nexemBpu 2016 1,992 1,020 3,012
banancoBa cToiiHOCT Ha:
31 nekemspu 2015 216 111 327
31 nexemBpu 2016 263 81 344
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8. HEMATEPUAJIHU AKTHUBH, npoxbkenne

Ksm 31.12.2016. [{pykecTBOTO € MOJI3Bao HAITBIHO aMOPTU3UPAHU HEMaTepUalHW aKTHBU C OTYETHA
CTOMHOCT W HabpaHa amopTu3aims B pazmep Ha 2,892xwi. nB. (2015r.: 2,653xu. jB.), pasnpeneneHu
KaKTO CIIe/Ba:

- Codryep — 2,046xumn. n1B.;

- Jnuensu — 846xu. nB.

Kem 31.12.2016". npy>kecTBOTO € HAlpaBHJIO MPETJIe Ha HeMAaTepHalHK CH aKTHBH, B PE3yJITaT
Ha KOWTO MO MpUOJIM3NUTENHA OlIEHKA € MIPELEHIIIO, Ye He ca HaJIMIle WHAUKAIIUYU 3a 00e3IeHKa.

9. MHBECTHUIINU B IBINEPHU NMPEAIIPUATHA

Bu Ait liku  3EAJL I'no6an
EUPH CopBucu3  Byacrpax CopBucus Hoa Unc

Jlongon  bouarapms  JKusor bBbarapus EAJ O6mo
EOOJ BUT A ALl
31 nexemBpu 2014 147 496 11,722 380 - 12,745
% Ha yyacTtue 85.00% 100.00%  95.53% 50.00% -
BHockH B KanuTana - - 4,500 - - 4,500
Cnesnku ¢ akuuu/nssose - - 487 (190) - 297
31 nexemBpu 2015 147 496 16,709 190 - 17,542

BHocku B kanurana - - - - - -
6,259 6,259
31 nexemspu 2016 147 496 16,709 190 6,259 23,801
% Ha yuacTue 85.00% 100.00% 100.00% 25.00% 100%

Cnenku ¢ akumn/Istose - - -

C pewenne Ha M3pbHpeano OOwo cpOpaHue Ha akuuoHepute Ha ,Buena Mumypbae I'pyn Konrakr
Hentsp bwarapus” AJ] ot 25.02.2015r., HanmMeHoBaHWeTo Ha JIpy»kecTBOTO ce mpomeHs oT ,BueHa
WNumrypeae ['pyn Konrtakr LenTsp boarapus” AJl Ha ,,['modan CepBucus brirapus” A/l

C peurenve Ha M3BbHpeaHo OOmo crOpanue Ha akumoHepute Ha ,['noban Cepeuz bearapus ” AJl ot
24.07.2015r. O6moto chOpaHue Ha akiuoHepuTe Ha JIpy»KecTBOTO MpHeMma pellieHHe 3a MpPOMsHA B
cucTteMara Ha yrnpaeiieHue Ha J[py>kecTBOTO, U3pa3siBallia ce B MPEMUHABaHE OT €IHOCTENIEHHA cUcTeMa
Ha yMpaBJji€HHe B JIByCTElleHHa cucTeMa Ha yrnpasieHue — Hagzopen u YnpaButeneH cbBeT. BB Bpb3ka
C B3E€TOTO pelleHHe 3a BBbBEXJaHEe Ha JABYCTENEHHAa CHUCTeMa Ha yIpasjieHue Ha J[lpyskecTBoTO
ocBoboxkaasa r-H Teonop Unues, r-u Mean Meanos, r-u [1namen lllunos, r-0 MapTtun HalineHoB u r-xa
Mapuana ['eopruesa ot ¢pyHKUMUTE UM Ha yiieHOBe Ha CbBeTa Ha JUPEKTOPHUTE, KATO I'M OCBOOOXK/IaBa U
OT OTrOBOPHOCT 3a JEHHOCTTa MM Ipe3 MepHoja, Mpe3 KOMTO ca OChLIECTBABAIM (YHKLMUTE CH Ha
yieHoBe Ha CbBeTa Ha OUPEKTOpPUTE W MpeKpaTsBa HpaBoMolusaTa Ha CbBeTa Ha OUPEKTOPUTE Ha
HpyxectBoto. O0umoTO chOpaHue Ha akUMOHepuTe HM30pa HOBUTE uineHoBe Ha HamzopHus cbBer, a
nMeHHo: 1-H Pymen HBaHoB fHueB, r-xa Ceemna HecropoBa-AceHoBa, r-H Mapkyc Maypep u r-H
Cumeon CotupoB Bacurne, ¢ MaHaat ot 3 rogyHH, CUMTAHO OT AaTaTa Ha OOSBSIBAHETO Ha PEIIEHHETO B
Teproeekus peructsp. Ha ocHoBanme wi.241, an.(2) ot Twrproekus 3akoH, Hag3opHusT ceBeT u3dupa
VYnpaButeseH cbBeT Ha APYKECTBOTO B ChcTaB: r-ka Mapuana ['eopruesa, r-u Maptun HaligeHos, r-H
[Tnamen unoB u r-u Jlusn CraHeB, ¢ MaHAaT OT 3 FOJMHHM, CYMTAHO OT AaraTra Ha OOSBSBAaHETO Ha
pelueHneTo B TbproBCKusl perucThbp.
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9. MHBECTHUILIMHY B JBINEPHU OPEIIIPUSITUSL, npoovisicenue

C pewenue Ha UzbHpenno OO0 crOpaHue Ha akuuoHepute Ha ,byncrpan XXusot Buena MHiypbHe
I'pyn* A ot 28.09.201%., kanutansT Ha ApyxecTBOTO € yBenuueH ¢ 4,500,00(1B. upe3 nznaBaHe Ha
4,500,0006pos1 OOMKHOBEHH MOMMEHHHM Oe3HAIMYHU aKIUK ¢ HOMHMHaJHA cToiHocT 1 yeB. OOmOTO
chOpaHMe Ha aKIMOHEPHTE CHINO Taka peid Aa yeeiawuu kanurtana Ha 3AJl ,Byncrpaa XKueor Buena
Wnwypsue I'pyn® Al mon ycnoeue, ye HoBuTe akuumu Obaat 3anucanu ot 3AJ] , byncrpag Buena
Wumypere ['pyn® AJl, karo eMucHOHHaTa CTOWHOCT Ha 3alMCaHWTe aKlMW € paBHAa HA HOMHHAJHATA.
3AJ1 ,, Byncrpan Buena Uumypwsae Ipyn® AJl Baece 100 %01 HOMHHANIHATA CTOMHOCT Ha 3arMCaHUTE
OoT Hero akuuu no GankoBarta cMetka Ha 3AJ[ ,Bynctpan JKusor Buena Mnwypsuc ['pyn* A/l Ha
28.09.2015.

C peuwenue Ha M3BbHpenHo O6wo cbOpanue Ha akuuonepute Ha 3AJ] ,byncrpan Buena MHiypbHC
I'pyn” ot 20.11.2015. ce naBa chriiacue 3a CKJIFOUBAaHE Ha JIOTOBOP 3a MOKYMKO-MPoakOa Ha aKIUU ChC
3AJl ,byncrpan Xusor Buena Unmypsuc I'pyn” AI. 3AHl ,bynctpang Buena Unmrypwsue ['pym” AJ]
nponasa u npexbpsis Ha 3AJ] ,Byncrpan XKuBoT Buena Humypwrc 'pyn” 13,000 Gpos akumwu, ¢
HOMHHaJIHA CTOMHOCT OT 1 (eaMH) JIeB Besika, OT KanuTasia Ha , [ 106an Cepeucus boeirapus” AJl, ¢ EMK
1750240773a 14.3076931eBa — npoiakHa 1IeHA 3a eJlHa aKIKs, OTpeielieHa OT He3aBUCHM JIMIEH3UPaH
ouenured. [lo To3u HauMH npskoTo akuuoHepHo y4actue Ha 3AJ] ,Bynctpan Buena MUuwmypshe ['pyn”
Al B kanutana Ha ,, [ mo6an Cepeucus brearapus” A/l ce mpomens ot 50 %mHna 25 %.

Bb3 ocHoBa Ha ckitoueH JoroBop 3a mokymnko-npojaxkba Ha akimuu ¢ “HANNOVER RUCK SE”,
aKLIMOHEPHO [IPY>KECTBO, YUPEAECHO M ChLISCTBYBALIO ChbIacHO 3akoHuTe Ha DenepanHa PemyOnuka
I'epmanus, cbe ceanuine U ajapec Ha ynpasienue: yi. ,Kapn Buiixept” Ne50, 30625XanoBep, BnrucaHo
B TbproBekus peructbp Ha Paiionen cba XaHosep nog Ne HRB 6778 3A/1 ,, byncrpan Buena MuimypbHe
I'pyn” 3akynu 386,3560pos morMeHHH, Oe3HAIMYHM aKLWH, C MPaBo Ha riac, cberasnsBamy 2.94%ort
akuuoHepHus karutan Ha 3AJ] ,bynctpan XKusot Buena Muamypsae ['pyn” AJl. Kato mo To3n HaumH
kbM 31.12.2015. 3A /1, bynctpan Buena Unmypwhe ['pyn” AJ] yBennvapa yuactueto cu ot 97.06 Y%ona
100%g kanutana Ha 3A/1 ,Byncrpan )Kusot Buena Uuuypwue ['pyn” A/l

KbeMm 31.12.2016". npykecTBOTO € HAMIPABHJIO TPErJie]] HA WHBECTULIMUTE B JbIIEPHH MPEATIPUATHS,
B pe3yJITaT Ha KOWTO IO MPUOJIM3HTETHA OIICHKA € MPEICHMIIO, Ye He ca HaIUIe WHIUKAINA 32
o0e3IeHKa.

10. APYT'U JSIVIOBU YUACTUSA

31 nexemBpH
2016 2015
Hpyru unBectTHnn 92 93
92 93

Kem 31.12.2016. npy>kecTBOTO € HANpaBHJIO MpPErJie] Ha JPYTUTE CH WHBECTHLMH, B PE3yJTar
Ha KOMTO 1o mpuOIM3UTEIHA OIIEHKA € MIPEIIeHMIIO, Ye He Ca HaJIMIIEe MHINKAINH 3a 00e3IeHKA.
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11. AHBECTUIIMOHHU UMOTH

31 nexemBpH
2016 2015
KoM 1 sinyapn 9,036 9,036
[IpomsiHa B cripaBeyIMBaTa CTOMHOCT - -
[MpomsiHa B CTOMHOCTTA, pa3ivyHa OT MpeolieHKa 148 -
KbMm 31 aexemBpn 9,184 9,036

BwB BpB3Kka ¢ mpomsHa Ha u3nonzBaHeTo, mpe3 2016 r. uMoT e pekiacuUIMpaH OT JIBIrOTpacH
MaTepHalieH aKTHB B WHBECTHIHOHEH UMoOT, cuutano oT 01.12.2016r. CnpaBeanuBara CTOWHOCT Ha
aKTHBa B MOMEHTa Ha pekjacudukanusta e 148xus. nB.

KoM 31.12.2016. cneunanu3upaHo npeanpusitie /He3aBUCHM OlleHUTelT/ € U3BbPIIMIIO Ma3apHa OLEHKA
Ha HeIBW)XKMMHUTE MMOTH, cobcTBeHOCT Ha [lpyxectBoTto. Karto pesynrar oT e ycraHoBeHO, ye HsMa
CBIIIECTBEHA pa3jiuKa MeXKAy OaJaHCOBUTE MM CTOMHOCTH U CIIpaBeIJIMBUTE UM IieHn kbM 31.12.2016.

ITonxox mpu onenka

OneHkara e U3BbplieHa chriacHo u3nckpanusta Ha MCC 16 Hyuomu, mawunu u cvopvoicenus u MCDO
13 Oyensgane na cnpaseonusa cmouinocm. Ilpu Ta3n oUeHKa ca MPUIOKEHU CIIEIHUTE TPU OCHOBHH
MoAX0Ja M OUEHBYHM METOJIM 3a W3MEpBaHEe Ha CIpaBeJIuBaTa CTOHHOCT Ha OTHACIHHUTE BUIOBE
JUBJICOTPAHUA MaTepUATHUA aKTUBU:

» Pasxooen nooxoo" upes ,, Memooa Ha amMopmu3upanama b3cmaHo8uma cmourocm'"

3a crpamd, 3a KOWUTO JIMTICBA peajieH Ma3ap W CHIIOCTABUMH TMPOJAKOM Ha aHATOTWUYHM AaKTHBH.
PazxonHusAT moaxon oneHsBa CTOMHOCTTA Ha 0azaTa Ha pa3xofa 3a BB3MPOM3BEXKIAaHEe WU MOAMIHA Ha
coOCTBEHOCTTa, HaMajleH ¢ O00e3leHABaHEeTO, MOPOJACHO OT (PU3MUECKO HM3HOCBAaHE M (PYHKIIMOHAIHO
(TexHHYECKO) U NKOHOMHUECKO OCTapsiBaHe, ako MMa TaKoBa M TO MOXKE J1a Ce U3MEPH.

duznyecko O6e3l.leH$IBaHe € (bopMa Ha O6eSHeHHBaHe " npeacTasjisiBa 3ary6a Ha CTOMHOCT B pe3yiaTat Ha
HOPMAJIHO MU3M0JI3BaHE Ha CbOPBIKEHUATA U HA U3JIaraHETO UM BB3ACUCTBUATA HA OKOJIHATA cpeaa.

DyHKUMOHAITHOTO (TeXHUYECKOTO) cTapeeHe € 3aryba Ha CTOMHOCT, MpUYMHEHA OT (PaKTOpPH, MPHUCHIIX
Ha aKTWBa, KaTo MPOMEHUW B MAaTEpUAIUTE W TEXHOJOTMUTE, KOWUTO BOAAT O M3JMILHU KalUTalOBH
pa3xoau B CBLIECTBYBALIMTE CBHOPBKEHHUS, JIMICA HAa MBbJIHO M3MOJA3BaHE W HEBB3MOXHOCT 3a
pasLIMpsiBaHe WM OChBPEMEHsIBaHe Ha COOCTBEHOCTTA.
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11. AHBECTUIIUOHHU UMOTM, npoovrrncenue
» Hlazapen nooxoo” upes ,, Memoo Ha nazaprHume anHano3u'

[MoaxombT BKIIOYBA METOJIH, MIPH KOWTO € U3IMOJ3BAT IICHH W JApyra yMecTHa WHpoOpMaIus, reHepupaHa
OT Ta3apHH CHAEJKHA C WAGHTUYHW WM CPaBHUMH aKTUBW WM rpyna aktuBd. [Ipu To3m momxon ce
YCTaHOBSIBA CTOMHOCTTAa 4pe3 aHallu3 Ha CKOPOIIHU MPOJakOW Ha ToJ0o0Ha COOCTBEHOCT, HACKOPO
MpojJajicHa WU TpeljioXKeHa 3a Mpojaxx0a Ha OCHOBHHS Maszap, KOATO Ce aHaJu3upa W CpaBHsIBA C
OIleHSIBaHATa COOCTBEHOCT, KaTo MPH HEOOXOJUMOCT ce TpPaBAT KOPEeKIMH 3a pPa3JIMKA 3a TaKWBa
(bhakTOpH, KaTO BpeMe Ha MpoAakOaTra, MECTOINOJOKEHWE, BUJ, JKU3HEH IUKbBJ, 00EM Ha aKTHBHWTE,
pa3Mep Ha NPUXOJIUTE U JIp.

» [Ipuxooen nooxoo“ upesz , Memooa na xanumanuzayua" umu upes , MemoO Ha Ouckowmupanume
napuunu nomoyu'*

[NoaxonbT oOXBaila MHPOKA IPyNa OT METOMU 3a OCTOHHOCTSABaHE, KOUTO MPeBpbIIAT ObJCIUTEe CYMHU
(HanpuMep MapyYHU MOTOLM WK MPUXOIU U Pa3xojM) B efHa Tekymia (quckoHTHpaHa) cyma. [Toaxoast
Ha 0a3aTa Ha JOXOJUTE YCTAaHOBSBAa CTOMHOCTTa Ha 0a3aTa Ha JUCKOHTHpaHEe WIM KalUTaJIu3upaHe Ha
HETHUTE MApUYHU MOTOIM, KOUTO MOXKeE Jla ObJIaT TeHepUpaHH, ako COOCTBEHOCTTA € OT/IaBa MoJl HaeM
3a ompejesieH Mepuo] OT BpeMe — PaBeH Ha OCTAaThYHMsI MY CPOK Ha ekcruioarauus. OUeHsBaHETO Ha
crpaBeJyiMBaTa CTOMHOCT ce OmpeAesis Bb3 OCHOBA Ha CTOMHOCTTA, MOCOYEeHa OT TEeKYyLIUTE Ma3apHu
odakBaHMA 3a Te3u Obaemy cymu. Hactosiara cTOWHOCT Ha MPOrHO3WPAHNUTE MPUXO/AH, BB3 OCHOBA Ha
CTOMHOCTTA Ha MapUTe BHB BPEMETO, MOXKE [la C€ YCTAaHOBH Ype3 MPHIIaraHeTo Ha MOAXOJSIIO0 MoadpaHa
JIUCKOHTOBA WJIM KanuTallu3allMOHHA HOpMa.

Hepapxusa na cnpaseonusume cmoiHocmu
OueHkHTe MO crnpaBeAvMBa CTOWHOCT Ha TIPyMHTe WHBECTHULIMOHHW MMOTH ca KaTeropuU3UMpaHd KaTo

cripaBe/INIMBY CTOMHOCTH Ha HuBO 2 Ha 0a3aTta Ha BXONSIIWTE JaHHHW, W3MOJ3BAHM NPU TEXHUKAaTa 3a
OLIEHSIBAHE.
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12. UMOTHU, MAIINHH, CbOPBKEHUA U OBOPYIBAHE

Tpancnop- Mebenn u
3emn KomniotspHo
H crpagu T obopyaBaHe obopya- Obwmo
cpencTea BaHe
OtueTHa cTOlHOCT
Canpo Ha 1 sayapu 2015 18,878 660 2,078 3,673 25,289
[Tpunobutu - 48 197 126 371
OTnucanu - (90) (5) (24) (119)
Caano Ha 31 nexemBpu 2015 18,878 618 2,270 3,775 25,541
OtueTHa cTOlHOCT
Canpo Ha 1 anyapu 2016 18,878 618 2,270 3,775 25,541
[Mpunobutn 91 17 17 60 185
Otnrcanu (265) (369) (4) (217) (855)
Canno na 31 nexemBpu 2016 18,704 266 2,283 3,618 24,871
AKyMyJ/JHpaHa aMOPTH3aI U
Canno Ha 1 anyapu 2015 2,067 587 1,606 3,206 7,466
Hauwncnena 688 26 179 152 1,045
Otnucana - (69) (1) (25) (95)
Caano Ha 31 nexemBpu 2015 2,755 544 1,784 3,333 8,416
AKyMyJINpaHA aMOPTH3ANNS
Canpo Ha 1 snyapu 2016 2,755 544 1,784 3,333 8,416
Hauucnena 688 20 163 116 987
Otnwrcana (19) (350) (2) (217) (588)
Caano Ha 31 nexemBpu 2016 3,424 214 1,945 3,232 8,815
Banancosa croiiHoCT
Ha 31 nekemBpu 2015r. 16,123 74 486 442 17,125
Ha 31 nexemBpu 2016r. 15,280 52 338 386 16,056

HNmotHTe, MallIMHUTE W CHOPBKEHHUATA CE OTYMTAT MO CIpPaBeJIMBA CTOMHOCT, KaTO 3a pasrIeAaHus
MEepUoJ PHKOBOJICTBOTO € MPELICHUIIO, Ye HIMa ChIIECTBeHA pa3liMKa MeXy 0alaHCOBHUTE CTOMHOCTH U
Ma3apHUTE UM LICHHU.

CnpaBeasiiBaTta CTOHHOCT Ha CrpaauTe € OIlpe[elieHa OT BBHIIHHW, HE3aBHUCHMH OIIEHWTENId Ha
HMMYIIECTBO, UMAIM MpHU3HATa NpodecHoHanHa KBaTU(UKANMS M CKOPOILIEH OMWT C OLICHSBAHETO Ha
HMOTH C MECTOHAXOXKJEHHWE U KaTeropus CXOAHU Ha oleHsBaHuTe. CrpaBeajiuBaTa CTOHHOCT Ha
CrpaJiuTe € KaTeropusvMpaHa KaTo CrpaBeljinBa cTOWHOCT oT HuBo 2 Ha 0a3a Ha BXOAAINUTE JaHHU 3a
M3II0JI3BaHATa TEXHHUKA 3a OIlleHABaHe. M3moas3BaHWTe TEXHUKHM 3a OLEHSABAHE M HEHAOIIONAEMHTE
BXOJAILIN JAHHH, U3IT0JI3BAHU OT OLIEHUTEJIS ca OroBecTeHH B benexkka 11.

Kem 31.12.2016r. e wu3BbplleHa Ma3apHa OLEHKA HAa HEABWKUMHUTE HWMOTH, COOCTBEHOCT Ha
JIpy>KeCTBOTO OT CHIeLMAIM3UPAHO MPEANPUATHE /He3aBUCUM OLeHUTE/.
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NNOACHUTEJHU BEJEXKHU KbM MHAUBUAYAJHUA I'OJUIIEH ®PUHAHCOB OTYET
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12. UMOTHU, MAIINHH, CbOPBKEHUSA U OBOPYABAHE, npoovascenue

KoM 31.12.2016. JIpy»KecTBOTO € MOJI3BAJIO HAITBJIHO aMOPTHU3UPAHU UMOTH, MallIMHU U 000py/IBaHE C
OTYeTHA CTOWHOCT U HabpaHa aMopTH3aLus B pazmep Ha 4,945xun. jiB., pa3npeeneHl KakTo ce/aBa:

- TpancnopTau cpenctea — 416xui. JB.;

— Mainvau u obopyasane — 1,950xu. JB.;

- Cronancku uaeeHtap — 970xui. nB.;

- Kommtorpu u nepudepus — 1,609xumn. ns.

Jpy>xecTBOTO HAMa aKTHBH, OOPEMEHEHH C TEKECTH WM CITY KELH KaTo 3aJI03H.

13. BPAHKOBH JENIO3UTHU

31 nexemBpH
2016 2015
B Owirapcku nesa 2,004 5,113
B uyxnectpanHa BanyTa - -
2,004 5,113

B croiiHOCTTa Ha JE€MO3UTHTE € BKJIOYEHA HAauyKCiIeHa JinXBa B pasmep Ha 4 xui. jB. (2015r.: 113 xum.
JIB).

14. PUHAHCOBU AKTUBU HA PA3IIOJIO’KEHUE 3A ITIPOJA’KBA

31 nexemBpHu
2016 2015
Bbwnrapeku JIIK 54,875 56,444
Yysknectpannu LK 37,548 17,371
Kopnopatushu obnuraimun 975 9,895
AKIIMY Ha THPTrOBCKH JIPYKECTBA U JISJIOBE B
VHBECTUIIMOHHU (POHIOBE 13,376 3,930
106,774 87,640
15. PUHAHCOBU AKTUBU, I1BPKAHU 10 IMMAIEXK
31 nexemBpHu
2016 2015
Kopniopatueuu oGnuraiyiu, Jbp>KaHu 10 Majiek 4,967 4,962

4,967 4,962
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NNOACHUTEJHU BEJEXKHU KbM MHAUBUAYAJHUA I'OJUIIEH ®PUHAHCOB OTYET

3a rojguHara, 3apbpuisaiia Ha 31 nekemepu 2016roauHa
(6cuuxu cymu ca 6 xun. a6., oceen axko He e YynomMenamo opy2o)

16.MIPEAJOCTABEHU 3AEMHA

IMpe3 2016 r. Bzemane Ha 3A]Jl ,Byncrpan Buena WMumypanc ['pyn” AJl mo mpenoctaBeH 3aeM Ha
cBbp3aHoTo Juile bearapcku Umotu Acuctbic EOO/] B pasmep Ha 5,541xui. 8., B T.4. riaBHUIa 2,868
XWII. JIB. ¥ JuxBa 2,673Xui. JIB. € noraceHo. 3aeMbT e ¢ naaex 31.12.2015. u roaumina nuxsa 3.75%
(3.75%3a 2015r.). IMpe3 2015r. ,Bbuarapcku Umotu Acuctbuc” EOO/JT e noracuino 250 xuit. JB. OT
rJIaBHUIIATA 110 3aeMa.

17.B3BEMAHMUS 1O 3ACTPAXOBATEJIHU OITEPALIUU

31 nexemBpHu
2016 2015
B3emanus no 3acTpaxoBaTesnHu onepanuu 39,336 39,384
Ob6e3nenka (1,337) (1,060)
37,999 38,324

Kbm 31.12. 2016 apy>kecTBOTO HAMA B3eMaHHsl, 00PEMEHEHH C TEKECTH WK CTY>KELIH KaTo 3aJ103H.

JIBrxeHreTo Ha HauMCIIeHaTa 00e3IeHKa € KaKTO CJIe/IBa:

31 nexemBpHu
2016 2015
B Hauanoto Ha ronuHarta 1,060 2,320
Nzmenenue 277 (1,260)
B xpas Ha ronuHaTa 1,337 1,060
18. BBEMAHUNS 11O ITPE3ACTPAXOBATEJIHUA OITEPAIIMA
31 nexemBpHu
2016 2015
Bsemanus no obesleTeHus 1,314 1,988
B3emanust 1o 3acTpaxoBaTenHy MpeMUn 1,893 2,446

3,207 4,434
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19.1PYI'U B3BEMAHUSA

Bzemanus no perpecu
[Ipeannarenu pa3zxoau

lNapanuuu
Bsemanus o nocpeHMUECTBO

CbaebHu B3eMaHUs
JlocTaBYMIIM 1O aBaHCH
Bsemanust ot kiMeHTH /CBbp3aHu Jua/

BzemaHus no 1ieHHM KHWKa
[penmnaimanus, cBbp3aHy ¢ NpUAOOUBaHE HA AbUICPHU
KOMITaHUH

Hpyru
O0e31ieHKa B3eMaHus 10 perpecu

O0e3LeHKa B3eMaHus 10 LEHHH KHIDKA

I[BI/DKCHI/IGTO Ha HauKCcJIeHaTa 00e3LEHKA € KaKTO cJieiBa:

B HavaioTo Ha roguHaTa
Hsmenenue

B kpas Ha roquHaTa

31 nekemBpH
2016 2015
15,983 30,964
1,037 1,202
3,478 3,273
174 583
8,259 377
31 34
4 3
2,102 2,085
- 6,259
3,791 5,229
(15,853) (25,148)
(552) (552)
18,454 24,309
31 nexemBpHu
2016 2015
25,148 11,469
(9,295) 13,679
15,853 25,148

Kbm 31.12.2016". PpkoBOACTBOTO € HaMpaBUJIO Mperiie]] Ha ChOMPaeMOCTTa Ha B3EMaHHUATA TI0 PErPecH.

[Ipuera e mpoMsiHa B TOJX0/1a HA OLIEHSBaHE HAa BH3BPBIIAEMOCTTA.

Kem 31 nmexemBpu 2016 r. Jlpy>kecTBOTO MOCOYBAa KAaTO B3eMaHUs MO TapaHIMU CYMH, CBBP3aHU C
Y4acTHEeTO B OOIIECTBEHH MOPBUKH, KaKTO 1 OJIOKMpaH eno3uT B Y HuKkpenut byn6ank AJl, mpenocraBen
Karo o0Oe3rnedyeHrWe MO W3lajJieHa rapaHuus B moi3a Ha HanuonamHoto Orpo Ha — Obarapckurte

aBTOMOOMITHM 3acTpaxoBareiu B pazmep Ha 1,204xui. nB.
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(6cuuxu cymu ca 6 xun. a6., oceen axko He e YynomMenamo opy2o)

20.OTCPOYEHU AKBU3HUIINOHHU PA3XOJIU
A) Cocmosanue koM.

31 nexemBpu 2016 3lnexemBpu 2015

Hsn na Hsn na
Bpyrten npesacrTpa Heten Bpyrten npesacrTpa Heten
pazmep XoBaTeJIsi pazmep pazmep XoBaTeJIsi pazmep
MoTopHo 3acTpaxoBaHe 13,904 6 13,898 13,206 10 13,196
Kapro, aBnanmonso n
MOPCKO 3aCTpaxoBaHe 81 10 71 78 18 60
HmywectBeHo
3acTpaxoBaHe 3,782 1,851 1,930 3,779 1,719 2,060
Hpyro 3actpaxoBaHe 1,843 393 1,450 1,912 995 917
O6mo: 19,610 2,260 17,350 18,975 2,742 16,233
B) H3menenue ¢ omcpovenume aKeu3UYUOHHU PA3X00U
2016 2015
Jda1 na s na
Bpyrten npe3actpa Heten Bpyrten npes3actpa Heten
pazmep XoBaTeJsi pazmep pazmep XoBaTeJIsi pa3zmep
Camno na Ol sanyapu 18,975 2,742 16,233 17,285 2,274 15,011
Hauucnenu 3a nepuona 19,610 2,260 17,350 18,975 2,742 16,233
OcBobozaenu 3a
neprona (18,975) (2,742)  (16,233) (17,285) (2,274) (15,011)
Uzmenenue 635 (482) 1,117 1,690 468 1,222
Canno na 31 nekemBpH 19,610 2,260 17,350 18,975 2,742 16,233
21.1TAPU U TAPUYHU EKBUBAJIEHTH
31 nexemBpH
2016 2015
B kaca u pazmnamjaTeiHi CMETKU 2,815 3,380
bankoru nenozutu noa 90 nHu 1,883 4,613
4,698 7,993
B uyskiecTpaHHa BamyTa 2,742 4,777
B Obarapcku sieBa 1,956 3,216
4,698 7,993

B croiiHocTTra Ha OankoBuTe Aeno3uty nox 90 mHu HaAMma HauucieHa Jmxsa 3a 2016roguna u 3a 2015
roavHa.
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22.COBCTBEH KAIIMTAJI

Axyuonepen kanuman

Kem 31.12.2016. akumonepuust kanutan Ha 3AJ] ,bynctpan Buena Unmypwac ['pyn” AJl e
31,474,58QneBa, pasnpenened B 3,147,4580post 0OOMKHOBEHH MOMMEHHH O€3HAIMYHU aKIUH C
paBo Ha Ij1ac ¢ HomuHanHa croinoct 10 (necer) eBa.

Ko™ 31 nexemBpu 2016r. pasnpeienieHUEeTo Ha aKIIMOHEPHUS KanuTall Ha J[py»KecTBOTO € KaKTo
cie/Ba;

AKIHMOHEPHO
AKIHOHEP yuactue (%)
» 11 bu Aii benrapus” EAJ| 85.18 %
Buena MumypsHe ['pyn Buitnep ®@ep3uxepynr [ 'pyne 14.20 %
Hpyru 0.62 %

[Ipe3 texymmst otuereH mnepwon Buena WumypwHc ['pyn Buithep ®ep3uxepynr ['pyme, Asctpus
npuaodu 5,2760pos akuMM, KaTo MO TO3M HAUYMH aKLMOHEPHOTO W yuactue ce e yBenauuuio ot 14.03%
Ha 14.20%, akupionepHoto ydactue Ha , 1u bu AW bwarapus” EAJl ce e 3amasuno 85.18 %,a
Y4acTHETO Ha Jpyrute akipoHepu e Hamansio ot 0.79%mna 0.62%.

Hpemuu om emucuu

Kem 31 mekemBpu 2016 1. mpemuute oT emucuu ca B pasmep Ha 14,934xwmn. as. (2015r. -
29,544 xun. nB.). Karo mnpemMuu OT eMHCHUHM JpPYXKECTBOTO OTYHTA pa3liuKaTa MEXIy
HOMHPHAJIHATA CTOMHOCT Ha W3/IaJICHUTE aKIMH W TSAXHATa EMHUCHOHHA cToWHOCT. HamarnenneTto
kbM 31.12.2016. B pa3zmep Ha 14,610xui. nB. e cpriacHo Pemenue Ha OC Ha akimoHEpHTE OT
30.06.2016a nokpuBaHe Ha 3aryow OT MUHAJIU TOJUHHU.

Ob6wu pesepsu u nampynanu nevanoulsazyou

OOmmTe pe3epBH BKIIOYBAT pE3epBH, CH3JaJIEHH B CHOTBETCTBHE C W3HCKBAHUATA Ha
TobproBekust 3akoH, criopea Koito JlpykecTBOTO € JThKHO J1a obpasysa ¢poHx ,Peseper”, kato
3anens Hait-Mmanko 10% o0t roaumHara cu nevanoda, 10 gocturane Ha cyma ot 10% o0t ocHOBHHUS
KamuTaja Wi TOo-ToJsMa, ako TakaBa € ompejelieHa oT YcTaBa Ha J[py>KecTBOTO, HATpyNaHU
nevanon W 3aryOu OT NMPeIXOJHW TOJWHHU, KaKTO W JOMBJIHUTEITHH pPE3ePBH IO pelleHHe Ha
OO0moTo chOpaHue Ha aKIIUOHEPHUTE.

Kbm 31 nexemBpu 2016T. pesepBuTe BKIOUBAT 3amaceH GpouHa B pazmep Ha 9 xwi. nB. (2015: 9
XHIL. JIB).

IIpeoyenvuen pezeps

[IpeoneHbUHUAT pe3epB c€ OTHACS JI0 MPEOolleHKaTa Ha MMOTHU, MAIIUHU U CHOPBHKEHUS Clell
MpUCHaJaHe Ha OTCPOYECHH JAHBYHM IMMACHBH, BB3HUKHAIM MpPU IpeolieHKaTa. [IpeoiieHbuHusIT
pe3epB ce OTHacsl ChINO W JIO IpeoleHKaTa Ha HMMOTH, MAallMHU M CHOPBKEHUS Ipeau
pexIacuGUuIMpaHeTo UM KaTO MHBECTUIIMOHHH UMOTH.
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22.COBCTBEH KAIIUTAJ, npoovascenue
Pesepe 3a cnpaseonusa cmotinocm
Pe3epBbT 3a cipaBeiMBa CTOMHOCT ChABpXkKA KyMyJIaTUBHATa HETHA IPOMsIHA B CIIPABEIJIMBATA

CTOMHOCT Ha ()MHAHCOBHM aKTWUBU Ha pa3MoOJIOKEHHE 3a Mpojaaxda JOKATO MHBECTUIIMUTE Ce
OTIIHIIAT WIN ce 00E3IEHSIT.

23.IPEHOC-ITPEMUWEH PE3EPB

A) Cocmosanue Kom.

31 nexemBpu 2016 3lnexemBpu 2015

Hsn na Hsn na

Bpyrten npes3actpa Heten Bpyrten npes3actpa Heten

pazmep XoBaTeJIst pazmep pazmep XoBaTeJIsi pazmep
MoTtopHO 3acTpaxoBaHe 60,201 8,393 51,807 58,910 9,772 49,138
Kapro, aBnanmonso n
MOPCKO 3aCTpaxoBaHe 1,405 960 446 2,284 1,982 302
HMmywmectBeHo
3acTpaxoBaHe 13,443 11,214 2,229 13,403 10,357 3,046
Jpyro 3acTpaxoBane 8,292 2,961 5,331 8,396 3,079 5,317
O6mo: 83,341 23,528 59,813 82,993 25,190 57,803

[Ipe3 mpeaxomHHsi OTYETEH MepHOJ OpPYTHHAT pa3sMep Ha MPEHOC-MPEMUIHHUS pe3epB MO MOTOPHO
3acTpaxoBaHe BKIOYBa 552 Xuil. JIB pe3epB 3a HEW3TEKIM PUCKOBE W U1 Ha Ipe3acTpaxoBartess B
pe3epBa 3a HEM3TEKIIM PHCKOBe (YacT OT Jiejla Ha Mpe3acTpaxoBaTess € MPeHOC-NPeMUMHUS pe3epB) B
pa3mep Ha 276xu. IB.

bB) H3menenue 6 npenoc-npemuiinus peszepe

2016 2015
Ja1 na s na
BpyTten npes3actpa Heten Bpyrten npes3actpa Heten
pa3mep X0oBaTeJIsl pa3mep pa3mep X0BaTeJisl pa3mep
Ha 1 snyapn 82,993 25,190 57,803 79,060 22,436 56,624
Hauucnen 83,341 23,528 59,813 82,993 25,190 57,803
OcBoboaeH (82,993) (25,190) (57,803) (79,060) (22,436) (56,624)
Uzmenenne 348 (1,662) 2,010 3,933 2,754 1,179
Ha 31 nekemBpn 83,341 23,528 59,813 82,993 25,190 57,803
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24.PE3EPB 3A IIPEJACTOAIIMU IIVIAIINAHUSA

A) Cocmosanue koM.

31 nexemBpu 2016

3lnexemBpu 2015

Pe3epB no NpeasaBe€Hu, HO

HEIUIaTEHU 00e31eTEHUs

Peseps no Bp3HUKHANM,

HO HeMpeIsiBeHN
o0esleTeHus

Oomo:

bB) H3menenue:

Ha 1 anyapu
Hauucnen
OcBobozeH
HzmeHnenue

Ha 31 nexemBpn

Hsin Ha st Ha

Bpyren npe3acTpaxo Heten Bpyren npesacrTpa Heten

pa3mep BaTeJst pa3mep pa3mep X0BaTeJIst pa3mep
90,527 33,628 56,899 96,090 39,998 56,092
28,951 18,672 10,279 22,541 14,096 8,445
119,478 52,300 67,178 118,631 54,094 64,537

2016 2015
Hsn na Hsn na

Bpyren npesacrTpa Heten Bpyren npesacrTpa Heten

pa3mep XoBaTeJisl pa3mep pa3mep XoBaTeJIsl pa3mep
118,631 54,094 64,537 128,594 59,684 68,910
119,478 52,300 67,178 118,631 54,094 64,537
(118,631) (54,094) (64,537) (128,594) (59,684) (68,910)
847 (1,794) 2,641 (9,963) (5,590) (4,373)
119,478 52,300 67,178 118,631 54,094 64,537

Tabnuumte mo-moy MoKa3BaT Pa3BUTHETO HAa pa3Mepa Ha MpPETeHLMUTE Tpe3 TOoAWHUTE, Ha OpyTHa

OCHOBaA.

Ilnamanus no
ode3meTenns 6e3

OTtueTeH nepuoa

zzgg;;‘:::g““ 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016
pa3xoa ¥ NPUXOIH OT

perpec (6pyTo)

T'oguna Ha cLOUTHETO

2007w no-pana 115,798 61,151 18,815 16,017 11,368 11,126 12,054 4,589 3,890 1,051
2008 83,850 45307 9,868 8,679 8,158 6,030 6,487 1,523 1,149
2009 89,102 55,683 17,279 13,724 8,176 6,049 2,774 1,507
2010 78,300 46,405 11,133 15,907 8,203 4,231 1,689
2011 57,306 32,115 11,849 9,053 6,513 3,036
2012 49,255 20,461 7,327 5,050 2,277
2013 40,643 24,183 8,238 3,459
2014 59,425 38,322 7,422
2015 48,971 27,455
2016 54,589
06mo 115,798 145,001 153,224 159,868 141,037 125511 115120 125,316 119,512 103,634
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24. PE3EPB 3A ITPEJCTOAIIMU IUIAIMAHUSA, npoovasicenue

OTueTen nepuosn
Pe3epB 3a npeacrosimu

NJIAIIAHAS KbM Kpasi Ha
nepuoaa(6pyro) 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016
* BKJI. pe3epB 3a MpeAsBeHH,

HO HEU3IUIaTeHU NPETEHUNH

T'oguna Ha cLOUTHETO

2007w mo-pana 70,478 47,177 37,746 44,612 32,090 25513 18,058 13,873 9,387 11,138

2008

33792 19,829 19,355 15330 13,339 11,327 5530 4111 3,342
2009 35563 31,915 20,196 14,932 11,120 9414 6,732 4,540
2010 43220 23772 18,895 13,706 9612 7,711 5443
2011 29,080 16,629 14524 10752 7,233 5002
2012 20,125 11,083 8537 5303 3,469
2013 18543 12232 8717 5738
2014 35499 12915 10,534
2015 32181 15,649
2016 25,582
O6mmo 70,478 80,969 93,138 139,102 121,377 109438361 105449  94.290 90,527

24 1TEITIO3UTHU HA TPE3ACTPAXOBATEJIN

Kbm 31 mexemBpu 2016 r. nemo3utuTe Ha mnpesacTpaxoBartend ca B pasmep Ha 21,397 xun. ne. /31
nekemBpu 2015r. — 23,167xun. nB./ u ce GopmMupar Mo CMHCHJIa Ha KBOTHHM Mpe3acTpaxOBaTSTHH
noroeopu no 'O Ha aBTomMoOMIMcTHTE W 30Mn00yKa, ckitodeHu ¢ VIG Holding karo npe3actpaxosaren

10 TAX.

25.0TCPOYEHHU JAHBIM
25.1.0TCPOYEHM JAHBIM KbM 31.12.2016 OJUHA

A) Cocmoanue kom.

Hetno
AKTHBH IMacusu akTuBH/(IACHBH)
2016 2015 2016 2015 2016 2015
HHBECTUIMOHHU UMOTH - - 557 557 (557) (557)
3emu u crpaau - - 1,417 1,417 (1,417) (1,417)
Ob6e3uenka Ha JIA 49 49 - - 49 49
Amopruzauus Ha JIA 235 220 - - 235 220
Hewusnonzeanu otycku u
MPOBU3MHU 3a IEHCUHN 96 86 _ _ 96 86
Hewusnuarenu cymu no
W3BBHTPYIOBU
MPaBOOTHOLIEHHUS 89 103 - - 89 103
Hewznnarenu 6onycu 40 - - - 40 -

Hernu jannunu
akTun/(nacusn) 508 458 1,974 1,974 (1,465  (1,516)
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25.0TCPOYEHU JAHBIIN, npoovircenue
25.1.0TCPOYEHU JAHBLUU KBbM 31.12.201@ OAUHA, npoodvarcenue

B) H3menenue ¢ omcpouenume 0anvuu

HN3menenne
B ApYyr HN3menenne
BCe0OXBATEH B He4aJon
2015 J0X0/ HJIH 3aryon 2016

HNHBECTHIMOHHA UMOTH (557) - - (557)
3eMu U crpaau (1,417) - - (1,417)
O6e3ueHka Ha JIA 49 - - 49
Amoptuzauus Ha JJA 220 - 15 235
Hewusnonzeanu oTmycku u
MPOBU3UH 32 TICHCUU 86 7 3 96
Hewusnnarenu cymu no
W3BBHTPYAOBH MPAaBOOTHOLIEHUS 103 - (14) 89
Hewsnnarenu 6onycu - - 40 40
Hernu jannunu
akTuBH/(nAaCHBH) (1,516) 7 44 (1,465)

25.2.0TCPOYEHU JAHBIM KbM 31.12.201T OJNHA

A) Cocmoanue kom.

HetHno
AKTHBH IMacusu akTuBH/(IACHBH)
2015 2014 2015 2014 2015 2014
HNHBECTHIIMOHHA UMOTH - - 557 557 (557) (557)
3emu u crpaau - - 1,417 1,417 (1,417) (1,417)
OGe3ueHka Ha JIA 49 49 - - 49 49
Amoprusauus Ha JIA 220 212 - - 220 212
Hewusnonzeanu oTmycku u
MPOBU3UH 3a NTEHCUH 86 65 - - 86 65
Hewsnnatenu cymu no
W3BBHTPYIOBU
MPaBOOTHOIICHUS 103 92 - - 103 92

Hernu nanbuHn
akTHBH/(nacuBH) 458 418 1,974 1,974  (1,516)  (1,556)




3AA . BYJICTPAI BUEHA UHINYPBHHC I'PYIT" AL

NNOACHUTEJHU BEJEXKHU KbM MHAUBUAYAJHUA I'OJUIIEH ®PUHAHCOB OTYET

3a rojguHara, 3apbpuisaiia Ha 31 nekemepu 2016roauHa
(6cuuru cymu ca 6 xun. 18., océen ako He e YynomMeHamo opy20)

25.0TCPOYEHU JAHBIIN, npoovircenue
25.2.0TCPOYEHU JAHBLUU KBbM 31.12.2019 OAUHA, npoovarcenue

B) H3menenue ¢ omcpouenume 0anvuu

HN3menenne
B ApYyr HN3menenne
BCe0OXBATEH B O0TYETA 32
2014 J0X0[ JOXOJHTE 2015

HNHBECTHIMOHHA UMOTH (557) - - (557)
3eMu U crpaau (1,417) - - (1,417)
O6e3ueHka Ha JIA 49 - - 49
Amopruzanus Ha JIA 212 - 8 220
Hewusnonzeanu oTmycku u
MPOBU3UH 32 TICHCUU 65 14 7 86
Hewusnnarenu cymu no
W3BBHTPYAOBH MPAaBOOTHOLIEHUS 92 - 11 103
Hernu nanbuHn
akTuBH/(IACHBH) (1,556) 14 26 (1,516)

26.3AABJIKEHUS 11O 3ACTPAXOBATEJIHU OIIEPALIN

31 nexemBpH
2016 2015
3aabiKeHUs N0 3acTpaxoBaTe/IHU ONepaluu 1,083 3,985
3aabKEeHUS] KbM areHTH U OpoKepu 9,577 9,466
10,660 13,451
27. 3AIBJIDKEHMUS 11O ITIPEZACTPAXOBAHE
31 nexemBpHU
2016 2015
3aabiKeHUs 0 OTCTBIICHU MTPEMUU 6,083 5,594
3aabIKEHUS TT0 KOMHUCUOHH - 721
6,083 6,315

28.NOYUHEH JbJIT

Kbm 31 nekemBpu 2016r. 3ANl ,Byncrpang Buena Unmypnue ['pyn ” Al uMa 3aabikeHde Mo MoJdydeH
3aeM OT CBbp3aHoTO Jule , Buena MumypwHe ['pyn Al Bunep ®@ep3uxepynr ['pyne” B pazmep Ha 6,264
XWJ1. JIB., B T.4. [JIaBHULA 6,259xui1. n1B. ¥ Jiuxsa 5 xuit. JiB. 3aembT € ¢ nagex 28.12.2025. u roquiuHa
nuxsa 5%.

3aI['bH)KeHI/IﬂTa IO TO3U OOroBOP €a ABJDKHUMHU CJI€] BCUUKU APYTHU 3aAbJDKEHHS Ha KOMIIaHUATA.
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NNOACHUTEJHU BEJEXKHU KbM MHAUBUAYAJHUA I'OJUIIEH ®PUHAHCOB OTYET

3a rojguHara, 3apbpuisaiia Ha 31 nekemepu 2016roauHa
(6cuuxu cymu ca 6 xun. a6., oceen axko He e YynomMenamo opy2o)

29.1PYI'M 3AABJIKEHUSA

31 nexemMBpH
2016 2015

3anbmkenus kbM [apanimoneH GpoH 685 1,015
[Tepconan u apyru cBbp3aHU C Bb3HATPaKICHHUATA 817 610
[TpoBu3MK 32 NEHCHUU U KOMITEHCUPYEMH OTITYCKU 967 862
3aabiDKeHUS] KbM JOCTABYHLIN 1,104 816
3aabiKeHUs 32 AaHbIM PA3IMYHU OT JaHBIM BbpPXY MevanoaTa 1,794 1,817
3aabiKEeHUs 0 COLMAIHO OCUTYPsIBaHE 187 176
Jpyru 3aabikeHus 1,905 3,197

7,459 8,493

B rpynara Ha /[[pyeu 3a0waoicenus € BKIIOYEHO 3aIbJDKEHHE KbM CBbp3aHoTO JMue Bu Al Dxu
[Iponbptuc B pazmep Ha 1,755xui. nB.

Kbem 31 nekemBpu 2016r. u 31 nexkemBpu 2015r. [[pykecTBOTO HsMa 3aABIDKEHHs 32 KOPMOPATUBEH
JaHbBK, CBbP3aH ¢ nevanoba.

3aovnoicenus 3a nianoge ¢ depunupanu 00X00uU npu NeHCUOHUPaHe

Jlpy>kecTBOTO MMa 3aJbJKEHHE 3a U3IUIAllaHe Ha J0XOJ MPU HaIlyCKaHe Ha Te3U CBOM CIIyXKHTENH, KOUTO
ce MeHCHOHHMPAT B ChOTBETCTBHE ¢ M3MCKBaHHATA Ha wi. 222, § 3ot Konekca Ha Tpyna (KT) B bbarapus.
CwobpazHo Te3u paznopendou Ha KT, npu mpekparsBaHe Ha TPyAOBHs TOTOBOP Ha CIYXKHTEN, MPUAOOHIT
NpaBo Ha MeHcusi, paboToAaTe AT My U3IIalla obe3lieTeHue B pa3Mep Ha JiBe OpyTHU paOOTHH 3aIulaTH.
B cayuaii, ye paOOTHUKBT WM CITYXKUTEISAT MMa HaTpymnaH ctaxk oT 10 u moBeye roqvHu KbM JaTtaTa Ha
MeHCUOHMpPaHe, 00e31IeTeHNETO € B pa3Mep Ha LIecT OpyTHH paOOTHH 3aruiaTy.

[TpuOnu3uTenHUAT pa3Mep Ha 3aABJDKEHHATA 32 TUIAHOBE ¢ Ie(HMHUPAHU TOXOAM TPH MEHCHOHUPaHe KbM
BCEKHM OTHYETEH MEepHOA M Pa3XxoauTe MPU3HATH B MevanOu M 3aryom ce Oa3upar Ha aKTIOGPCKH IOKJIAAN
(vHpopMaLs 3a U3MON3BAaHUTE TAPAMETPH U MPEATION0KEHHS € ONOBECTEHA TO-0ITY).

[TnanbT 3a pepuHMpaHd NOXoAM (3aab/DKEHHE 3a M3IUIAIlAHe Ha JO0XOA MpU MEHCHOHHpaHe) e
He(pUHAHCUPaH.

31 nexeMBpH
2016 2015

Hacrosima cToiiHOCT HA 3aIb/LKEHHATa KbM 1 simyapu 843 636
[TnaTenu cymu (26) (14)
Pazxonu 3a HacTosM yciyru 41 34
Pasxonu 3a TMxBU 25 19
AxTioepcku (neuyanou)/3aryou oT npoMeHu B qeMorpadcku (2) 42
MPEeANOI0KEHHS

AxTroepckH (rmeyanion)/3aryou oT npoMeHH BbB (PMHAHCOBU 13 43
TIPeATONIOKEHUS

Kopekiyu, Npor3TeKITH OT OMUTa U JSUCTBUTETHOCTTA 59 83

Hacrosima cToifHOCT HA 3a1bJUKEHHATA KbM 31 1exeMBpH 953 843
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3a rojguHara, 3apbpuisaiia Ha 31 nekemepu 2016roauHa
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29. APYT'U 3AABJIKEHUSA, npooviscenue
Axmioepcku npeononodiceHus.

OCHOBHHUTE AaKTIOEPCKH TMPEINOJOKEHHss KbM Jarata Ha orveTa (MPeACTaBeHH KaTo OCpPEeIHSHU
CTOMHOCTH) ca MPeACTaBeHH KaKTO CJIe/IBa:

31 nexemMmBpH
2016 2015
ITpupact na bTB 5.40% 1.00%
JIMCKOHTOB MPOLICHT 2.50% 2.80%
30.MMPEAIIJIATEHU TIPEMUA
31 nexemBpH
2016 2015
[MpenriaTenu npemun (BKI. 3acTpaxoBka , [ pakaaHcka
OTrOBOPHOCT”) 348 1,155
348 1,155
31.3AIIMCAHU ITPEMUHN
2016 2015*
Bpyran OTtern- Hetnn Bpyran OTtern- Hernn
3anuCaHu neHu 3amMcaHl  3anHCAHH neHu 3aNMUCaHu
npeMuH npeMHHu NpeMHUH npeMHH npeMHH npeMuH
MotopHo
3acTpaxoBaHe 114,224 (20,400) 93,825 111,948 (23,380) 88,568
Kapro, aBuauimoHHo
Y MOPCKO
3acTpaxoBaHe 11,050 (5,037) 6,013 13,605 (9,693) 3,912
HmytectseHo
3acTpaxoBaHe 45,807 (32,299) 13,508 40,135 (25,764) 14,371
Jlpyro 3acTpaxoBaHe 19,707 (6,748) 12,958 19,652 (6,666) 12,986
O6mo: 190,788 (64,484) 126,304 185,340 (65,503) 119,837

* Buoic Beneoicka 2.4.

32.IPESACTPAXOBATEJIHU KOMUCHOHU U YYACTHUE B PE3VYJITATA

2016 2015
Vuactue B pe3ysirara (1,257) (1,419)
[Ipe3acTpaxoBaTesHU KOMUCUOHHU 12,051 11,710

10,794 10,291
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33.HETHA JOXOJHOCT OT UHBECTUIIMI

[Tpuxoau OT JIMXBU MO JAETO3UTH U MAPUUHU EKBUBAJIEHTH
[Mpuxoau ot JIMXBU MO (GUHAHCOBH aKTHBHU Ha Pa3MoOJIOKEHHUE 3a
npoaax0a, IbpHKAaHHU 10 MaJeXK U MPEIOCTABeHH 3aeMU
[Mpuxoau OT AUBUAEHTH OT aKTHUBH Ha Pa3MoNIOKEHHE 3a
npojaxoa

[puxoau OT QUBHIEHTH OT ABILIEPHH U aCOLMHUPAHH JPYKECTBA
Peanusupanu nevanou/(3aryou) ot npoaax6a Ha HUHAHCOBU
aKTHUBH

(O6esiienka) Ha UHAHCOBH aKTUBU

Edekr or BasyTHH NpeOLieHKH

Pa3xonu 1o yrnpasiieHie Ha HHBECTHLIMH

[Mprxoau OT HaeM Ha MHBECTULIMOHHU UMOTH

2016 2015
73 250
2,836 2,506
145 23
3,714 487
935 1,696
(488) (1,088)
(222) 115
(169) (386)
50 62
6,874 3,665

B nmpuxoaure oT OMBUACHTU OT IbLIEPHU IPY>KECTBA U APYrd ASJIOBU y4yacTHsl € BKJIIOUYEH MPUXOI OT
JUBHUIEHT OT AbuiepHoTo ApyxectBo EMPB Jlonnon B pasmep Ha 595xwun. nB., 3EA/] bynctpan ’Kusot
BUI" - 1,538xwun. nB., Hoea Muc EAJT - 1,057xun. ne., [TAKO - 25 xun. n8. u Bu Aii Jlxu CbhpBrcus

bwarapus EOO/J] - 500xwun. nB.

34.APYI'M TEXHUYECKHU ITPUXOHU

[Tprxoau OT OTIMHCAHH 3aBJDKSHHSI N0 MPeKpaTeHn
3aCTpaxoBaTelHH IOTOBOPH

HertHa neuan0a oT BaJiyTHa MpeolieHKa Ha 3aCTPaxoBaTeHA
B3eMaHus1/3aIbJKSHUS

[Tprxon OT NOCPEAHUUYECTBO MO Ch3aCTPaXOBaHe

[Tprxoau OT TMXBHU OT 3acTpaxoBaTesiHa IeHHOCT

[Ipuxoau oT Bb3CTAaHOBEHH 3aryOu OT 00e3LEeHKa

[Mpuxonu ot abaHmOHM

35.IPYTH IIPUXOIN

[Mprxomau ot npoaax6a Ha yCIayru
Hertna neuan6a/(3ary0a) ot npoaax6a v oTrcBaHe Ha
IBJITOTPaiHN aKTUBH

[Ipuxon oT HaeM Ha aKTUBHU
Hpyru npuxoau

2016 2015
1,063 473
44 632
19 60
220 172
1 2
209 104
1,556 1,443
2016 2015
- 121
59 10
8 7
271 205
338 343

3a 2016r. e oTueTeH NPUXOA OT MpeJocTaBeHU akTUBM moa HaeM Ha “Bu At Jlxu Copsucuz bearapus”

EOO/I B pa3mep Ha 7 xui.aB. (5xwui. aB. 3a 2015r.).
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36.UBIIVIATEHU OBE3IIETEHUSA

Hetnn BpyTrHn Hetnn
BpyTHn s Ha s Ha
H3IJIATeHH W3NJIATEHH H3MJIATEHH
H3ILUIATEHH Tpe3acTpa npes3acrTpa
o0e3mere- obe3mere- o0e3mere-
o0e3leTeHHs] XOBaTeJs XoBaTeJist
HUS HUS HUSA
MotopHo
3acTpaxoBaHe (80,762) 19,164 (61,598) (95,294) 33,207  (62,087)
Kapro, aBuaumoHHo u
MOPCKO 3aCTpaxoBaHe (4,125) 448 (3,677) (8,087) 944 (7,143)
HNmyuiectBeHo
3acTpaxoBaHe (10,531) 6,388 (4,143) (11,105) 6,276 (4,829)
Jlpyro 3acTpaxoBaHe (7,083) 2,381 (4,702) (6,992) 1,902 (5,090)
O6mo: (102,501) 28,381 (74,120) (121,478) 42,329 (79,149
37.AKBU3ULIUOHHU PA3XO/HN
2016 2015

Pasxoau 3a KOMUCHOHH (34,298) (32,961)
Jpyru akBU3MLIMOHHU Pa3Xoau (3,660) (3,865)

(37,958) (36,826)
38. AIMUHUCTPATUBHHU PA3XOIU

2016 2015

Bb3HarpaskaeHus v CBbp3aHHU C TAX Pa3Xoau (20,090) (9,497)
IMoaapwkka Ha oprch (4,647) (4,727)
Pexnama (599) (525)
AmopTH3anuu (1,100) (1,124)
[Ipodecnonannu yciyru, BKII. pa3xolu 3a OIUT (1,266) (555)
bankoBu Takcu (326) (327)
Otnucanu B3eMaHus (24) (8)
Jlpyru pa3xoau (1,096) (984)

(19,148) (17, 747)

[Ipe3 2016 r. ocueTOBOAEHUST pa3xoA 3a Bb3HArpaxkaeHus Ha PBKoBOACTBOTO Ha

JIPY’KECTBOTO € B

pasmep Ha 1,141xun. nB. (1,287xuu. siB. 3a 2015r.), BKITIOUYEHH B MO3ULIUs Bbh3HarpaskaeHus v CBbp3aHu

C TSIX Pa3Xo/H.

B no3uums npodecuonanuu yciyru ca BkiaroueHn 873 xui. jB. (281 xwmi. sB. 3a 2015r.) pazxoau 3a

KOHCYJITAHTCKH yciayrd u 78 xuit. niB. (110xum. ne. 3a 2015r.) pa3xoau 3a oauT.
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39.APYI'M TEXHUYECKHU PA3XOAU

Pa3xonu 3a OTIECaHK 3aCTPaXOBATEIHH B3EMaHHs
(Ob6e3uenka)/perHTerprpane Ha 00e31EHKa Ha 3aCTPaXOBaTEeTHN
B3eMaHHMs

Pa3xonu 3a Apyru JaHbLM U TaKCH

Pa3zxoau oT BayTHa MpeoLieHKa Ha 3aCTpaxoBaTeHU B3eMaHus /
3aIbIDKEHUSI

Jlpyru 3acTpaxoBaTesHU pa3Xoau

40.IPYTN HETEXHUYECKH PA3XOAN

Paszxou 3a OTIMCBaHe Ha rapaHIuK
Pa3xou 3a OTNHMCBAaHE HA JPYTH B3eMaHUs
(O6e3uenka)/peunrerprpane Ha 0Oe3leHKa Ha B3eMaHHsI

Pasxonum 3a 1uxBH 110 TMOJIy4Y€HH 3a€MU

41.PA3XO/N 3A TAHBIN

DOuUHAHCOB pPe3yJITAT NpeId AaHbIH

[Tpeobpa3yBaHe Ha CHETOBOJHMS pe3ynTaT
3a TaHBYHU LIeITH.

Kopekuuu cbriacho ui. 950t 3KI1O
VBenanueHus

Hamanenus

@OuHAHCOB pe3yJTAaT cJie] JaHBYHO Npeodpa3yBaHe
JlaHbuHa cTaBKa
Janbk nevanda

OTCcpoveH JaHbK

DUHAHCOB pesyJarar cjiel JIaHbIu

E(beKTI/IBHa JaHb4YHa CTaBKa

OTCpOLIeHI/I JaHbYHHM aKTHWBHU CE€ IMpPU3HABAT MO OTHOLICHWE HA BB3HUKHAJIMTE JaHBbUYHU 3ary61/1 a0
CTCIICHTA, OO0 KOATO € BCEPOATHO, Y€ 6’[)2[6]1[1/1 oblaraemu nevanou e ca HaJlWu4vHH, CPCUly KOUTO

HpykecTBOTO 1a MOXKe J1a TH W3IOJI3BA.

2016 2015
(4,849) ~ (7,226)
2,002 (12,612)
(89) (100)
6 -
(143) (231)
(3,073)  (20,169)
2016 2015
(4) (294)
- (309)
(1,501) 148
(313) 3)
(1,818) (458)
2016 2015

6,215  (14,635)
17,428 (2,248)
7,805 3,945
(31,448) (4.251)
- (17,189)

10% 10%
44 "
6,259  (14,609)
0.0% 0.0%
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MOSICHUTEJHU BEJEXKU KbM UHAWUBUAYAJHUSA 'OJAUIIEH ®UHAHCOB OTYET
3a rojguHara, 3apbpuisaiia Ha 31 nekemepu 2016roauHa

(6cuuru cymu ca 6 xun. 18., océen ako He e YynomMeHamo opy20)

41.PA3XO/IU 3A JAHBIIU, npoovircenue

Kem 31.12.2016r. npyKecTBOTO HMMa pealu3UpaHd 3aryOM OT MUHAIM TMEpPHOAU Ciiel] JIaHBYHO
npeobpa3yBaHe B pazmep Ha 6,124xun. nB. B HacTosAIIMS OTUET APYIKECTBOTO HE € HAUYMCITHIIO OTCPOYEH
JaHbYeH aKTHB, Thil KaTO HAMA JA0CTAThYHA CUTYPHOCT JAllM L€ peajiu3upa AocTaTbyHa revanba mpes3
ClIe/IBALIMTE HAKOJIKO FOJIUHH.

IIpu edexTnBHa cTaBka Ha kopnopatuBHHs AaHbk 10% 3a 2016 r., monoKuTenHUAT edekT, KOHTO
JPY>KEeCTBOTO MOYKE 1a TIOJI3Ba MPH NpHCTIajiaHe Ha Te3u 3aryou e 612xuit. iB.

42. OCHOBEH JOXOJ HA AKIIUSL

2016 2015
Bpoii akiuu B 06phIlieHHe HAYaI0TO HA TOIMHATA 3,147,458 3,147,458
Bpoii akiuu HaJMYHY B Kpas Ha rOAMHATA 3,147,458 3,147,458
CpeaHo nipetersied Opoit akiuy 3a TOANHATA 3,147,458 3,147,458
DuHAHCOB pe3yJITaT 3a roJMHaTa 6,259 (14,609)
OcHOBeH J10X0/1 Ha akuus (JieBa) 1.99 (4.64)

* Buote beneorcka 2.4.

43.OIEPATUBEH JIU3UHI'

Jpy>KecTBOTO UMa CKJIFOUEHH JJOrOBOPH 3a ONEPATHBEH JIM3UHT 32 HaeM Ha aBTOMOOMJIM U 3a ONepaTHBEH
JIU3UHT 32 HaeM Ha OpUCH.

[Mpe3 2016roamHa pa3xoauTe 3a ornepaTHUBEH JU3UHT ca B o0y pasmep Ha 1,097xwuu. . (1,034xwu. niB.
3a 2015r.).

HaemHuTe BHOCKH I10 ONCPATHUBECH JIM3UHT Ca IJIATUMU KAaKTO CJIeaBa:

2016 2015
[To- Majko OT e1Ha roaMHAa 787 780
Mexxay eqHa v MeT roJIMHU 928 1,084
Hap et roguam 4 -
1,719 1,864

KbM oTuernata nara J[py>kecTBOTO MMa CKJIFOUYEHU OE3CPOYHH JOrOBOPH 3a HaeM Ha oucH ¢ o0L1a cyma
Ha FO/IMIIHKTE TUTaiaHus B pasmep Ha 139xu. ne. (2015: 15&mu. n8.).

44.YyCJIOBHU ITACUBH

HPY)KGCTBOTO HdAMa yCJIOBHU MMaCUBU.
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3a rojguHara, 3apbpuisaiia Ha 31 nekemepu 2016roauHa
(6cuuxu cymu ca 6 xun. a6., oceen axko He e YynomMenamo opy2o)

45. CAEJKHU CBbC CBbP3AHU JINLIA
45.1. IPEAIPUSITUE MAMKA U KPAMHO KOHTPOJIMPAIIO JIUIIE

KoM 31 nexkemBpu 2016T. yuactuero B akipoHepHus kanutan Ha 3AJ] , byncrpan Buena UnimypbHe
I'pyn” e xakTto cnenpa:

AKIIHOHEPHO

Axunonep yqaliTne I()%)
» 11 bu Al beirapus” EAJ] 85.18 %
Buena Unmypsae ['pyn Buiinep ®ep3uxepynr ['pymne 14.20 %
Jpyru 0.62 %

IIpes tekyumms otuereH mnepuon Buena HumypwHe I'pyn Buitnep ®epsuxepynr ['pyne, Asctpus
npunodu 5,2760pos akiuM, KaTo MO TO3W HAYMH aKIIMOHEPHOTO W ydacthe ce e yBeiauuuiio ot 14.03%
Ha 14.20% akurioHepHOTO yuyactue Ha ,, Tu bu Aii benrapus” EAJl ce e 3ana3uno 85.18 %,a yuactueto
Ha Jpyrute akiuoHepu e Hamassuio oT 0.79%mna 0.62%.

IIpe3 2014 r. Buena UumypwsHe ['pyn Buiinep ®@ep3uxepynr ['pyne, Asctpus npumodu 38,04506pos
aKUMHM, KaTo MO TO3W HAYMH TUPEKTHOTO i aKIMOHEPHOTO i ydacTue ce e yBenuumio ot 12.82%ma
14.03%,akuoHepHoTO yuactue Ha , Tu bu Aili benrapus” EAJ] ce e 3anazuno 85.18 %.a y4yactuero Ha
JpyruTe akimoHepu e Hamanso ot 2%Ha 0.79%.

Upes npurexanve ot crpaHa Ha Buena Unmypnhae I'pyn Buiinep ®epsuxepynr I'pyne na 100% ot
kanurana Ha , Tu bu Ait benrapus” EAJl, uaaupextHoTo yuactre Ha Buena Uumrypshe ['pyn Buiinep
OepauxepyHr ['pyne kbm kpas Ha 2015r. B kanurana Ha 3AJ] ,Bynctpan Buena MumypwHe I'pyn” e
85.18%. Ilo To3u HaumH OOWIOTO yuyacTHe (QUPEKTHO WM MHIMpPeKTHO) Ha Buena WumypwHe [pyn
Buiinep ®@ep3uxepynr ['pyne B 3AJ] ,,bynctpan Buena Unmypwhe I'pyn” e 99.38 %.

Coenkure ¢ , Tu bu Al benrapus” EAJ] nu Buena Unwyposhc ['pyn Buiinep ®@ep3uxepynr ['pyne 3a
2015r. ca onoBecTeHH B Oemnexka Mo-10y.
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NNOACHUTEJHU BEJEXKHU KbM MHAUBUAYAJHUA I'OJUIIEH ®PUHAHCOB OTYET

3a rojguHara, 3apbpuisaiia Ha 31 nekemepu 2016roauHa
(6cuuxu cymu ca 6 xun. a6., oceen axko He e YynomMenamo opy2o)

45. CAEJKU CbC CBBP3AHMU JINLA, npooviicenue
45.2.CAEJKHU C KJIIOUOB PBKOBOAEH ITEPCOHAJI

Cnopen mpasunara Ha ['pymnara, Jlpy:kecTBOTO ompesensi KaTo KIIIOUOB TEPCOHAN CaMO HAaeTHTE MO
JIOrOBOP 3a yIpaBJICHUE, 3a€HO ¢ OJIM3KHU WICHOBE HAa CEMEHCTBOTO Ha KJIOUOBHUS PbKOBOJCH IEPCOHA,
KaKkTO M JIPy’)KeCTBAa M JIMLIA C HECTOMAaHCKa LeJ, KOHTPOJIUPAHW WM CHBMECTHO KOHTPOJHMPAaHH OT
KJIIOYOBHS PHKOBOJICH MEePCOHAN W/UM TeXHUTE ONM3KH YICHOBE Ha CEMEHCTBOTO.

KoM kpas Ha 2016 roguHa ujieHoOBeTe Ha yNPaBUTEJHWUTE W KOHTPOJIHM OpraHd Ha Jlpy»KecTBOTO He
MPUTEKABAT aKLMK OT Kanurana My. Te MMaT MpaBoOTO Ja MOJyyaBaT Bb3HArpaXKIeHUe caMo 3a yCIyrure
3a yIpaBJieHHe, KOUTO MPEeJOCTAaBsT.

CBbp3aHo 3aaba-
p Bsemane A

IIpuxo Pasxo Bua na caejakara
JMne JKeHHe puxoa A A A

KiarouoB nepconan
Hauucnen paszxon 3a Bb3HarpaxaeHus

- - - 1,141 Ha pBKOBOJICTBOTO Ha APY>KECTBOTO
CoumaliHi OCHTYpPOBKH Ha
- - - 45 PBKOBOACTBOTO Ha JIPY’KECTBOTO

Hauuncnenu pasxonu 3a JOMbJIHUTEHO
MEHCHOHHO OCHUTYpsIBaHE Ha
- - - 7 PBKOBOACTBOTO Ha JIPY’KECTBOTO

3AJl ,byncrpan Buena Unmypweuc ['pyn” AJl e mpemocTaBmiio 3acTpaxOBaTeIHO TMOKPUTHE HA CBOS
KJIFOUOB PBKOBOJIEH MEPCOHa M0 001103acTpaXxoBaTeHU PUCKOBE, B YACTHOCT UMYILECTBO U 3710MOJTYKA.
3acTpaxoBaTeIHOTO MOKPUTUE € ChIJIACHO OOLIMTE YCJIOBUsS Ha Te3u NpoaykTH. Obuiata CTOMHOCT Ha
HauKcJIeHaTa 3acTpaxoBaTesHa MpemMus € B pasmep Ha 2 xuJ1. jiB (2015: 2xu. 1B.).



3AA . BYJICTPAI BUEHA UHINYPBHHC I'PYIT" AL

NNOACHUTEJHU BEJEXKHU KbM MHAUBUAYAJHUA I'OJUIIEH ®PUHAHCOB OTYET

3a rojguHara, 3apbpuisaiia Ha 31 nekemepu 2016roauHa
(6cuuru cymu ca 6 xun. 18., océen ako He e YynomMeHamo opy20)

45. CAEJKU CbC CBBP3AHMU JINLA, npooviicenue

45.3.CAEJIKH CbC CBbP3AHU JIMLIA, APYTU

CBbp3aHo 3aabn-
P B3emane A

IIpuxo Pa3xo
JIMIe JKEeHHe puxox A

Bua Ha caeskara

Bu Aii liku CopBucus brarapus OO/]

- 12 - Haem Ha oducu
ITo noroBop 3a mpenocTaBsHe Ha
- 87 - 1,119 YCIIyTHY MO JIMKBUAALIMS Ha LETH
3 - 7 53 AnMuHHCTpaTHBHHU pa3xoan/ NpUXoan
- - 21 62 Ilo 3acTpaxoBatenHu 10roBopu
- - - 67 AbaHaoH
- - 500 - JuBuneHtn
3EA/J Byactpaa Kusotr BUI" AJ]
Pazxonu no 3actpaxoeka "XKupot" Ha
- 87 - 205 CITYKUTEIH
9 - 101 44 [To 3acTpaxoBarenHu 10roBopu
- - 1,538 - [Mpuxon oT AUBHICHT
Bbuarapeku Umorn Acucrsac EOO/L
IIpenocraBeH 3aeM ¥ MPUXOAN OT
- - 54 - JIMXBY 1O 3aeMa
- - - 127 Haem Ha oducu
TI'no6ana CrpBucu3 buarapus AJl
- - - 243 AXKBU3HUIIMOHHH YCITYTH TIO JIOTOBOP
1 - - - AJIMUHUCTPATHUBHHU Pa3Xou
ITo noroBop 3a mpenocTaBsHe Ha
- 52 - 105 YCIIYTH 110 JTMKBUAALMS Ha IEeTH
- - 14 - [Ipuxon ot Haem
JAu Bu Acer MennaxmbuT EAJ]
- 2 - 160 VYnpapneHue Ha akTUBU
- - 2 - Ilo 3acTpaxoBatenHu 10roBOpr
Tu Bu A Undo ATl
- - - 211 IMonnpwbikka Ha codTyep
- - 1 - Ilo 3acTpaxoBaTenHu 10roBOpH
ITAKO
- - 25 - [Ipuxon ot nuBUAEHT
- - 1 - Io 3acTpaxoBaTesH! TOTOBOPH



3AA . BYJICTPAI BUEHA UHINYPBHHC I'PYIT" AL

NNOACHUTEJHU BEJEXKHU KbM MHAUBUAYAJHUA I'OJUIIEH ®PUHAHCOB OTYET

3a rojguHara, 3apbpuisaiia Ha 31 nekemepu 2016roauHa
(6cuuru cymu ca 6 xun. 18., océen ako He e YynomMeHamo opy20)

45. CAEJKU CbC CBBP3AHMU JINLA, npooviicenue

45.3.CAEJIKH CbC CBbP3AHU JIMLA, APYT'U, npoovascenue

Crpsano B3emane 3amn- IIpuxon Pa3zxon Buj Ha canenkara
JIHIe JKeHHe
Buena UnmypsHe I'pyn
VYcenyru no JoroBop - TEXHUYECKH U
105 836 - 97 aJIMAHUCTPATUBHU
[Ipe3acTpaxoBareneH 10roBop
30,196 21,397 - 120 /pe3epBu, nena v auxsu/
132 155 19,319 18,175 [pe3acTpaxoBareneH 10roBop
[lonyyeHn nogumHeH 3aeM U pa3xoa 3a
- 6,254 - 313 JINXBH TIO 3aeMa
Buiinep Crearnimme ®@epcuxepynr
5,205 9 870 25 [Ipe3acTpaxoBaresieH 10roBOp
Jonay ®epcuxepyHr
21 14 - - [Ipe3actpaxoBaresieH 10roBOp
ENPB Jlonnon
31 3,075 1,313 4,703 [pe3acTpaxoBareneH 10roBop
- - 595 - IIpuxon ot nuBUAEHT
BUI' PE
17,561 599 5,859 8,037 [pe3acTpaxoBareneH 10roBop
Byacrpaa Tpynosa Meaununa
- - - 8 JloroBop 3a TpyaoBa MeIMLIMHA
ITIOK HdoBepue
- - 73 - Ilo 3acTpaxoBatenHu 10roBOpr
Hosa Unc EAJ]
- - 1,057 - [Mpuxon oT AUBHIACHT
Ju Bu Koncyaruar EOO/]
- - 1 13 JloroBop 3a MHBECTUIIMOHHH YCITyTH
Ju Bu UnBect EAJ]
- - - 24 JloroBop 3a HHBECTULIMOHHHU YCITyTH
YII® [loBepue
- - - 8 AJMUHUCTPAaTUBEH Pa3Xo]
O6mo: 53,264 32,567 31,363 33,919



3AA . BYJICTPAI BUEHA UHINYPBHHC I'PYIT" AL

NNOACHUTEJHU BEJEXKHU KbM MHAUBUAYAJHUA I'OJUIIEH ®PUHAHCOB OTYET

3a rojguHara, 3apbpuisaiia Ha 31 nekemepu 2016roauHa
(6cuuxu cymu ca 6 xun. a6., oceen axko He e YynomMenamo opy2o)

45. CAEJKU CbC CBBP3AHMU JINLA, npooviicenue

Kbm kpas Ha 2015 roguna uieHoBeTe Ha yNpaBUTEIHUTE M KOHTPOJIHM OpraHd Ha JIpyecTBOTO He
MpUTeXkaBaT akLMH OT KaruTajia My.

CIAEJIKH C KJIIOYO0B PBKOBO/IEH IIEPCOHAJI

CBbp3aHo 3aan-
P Bsemane

IIpuxo Pa3sxo Bua na caejakara
JHue JKeHHe puxoa A A A

KiaouoB nepconan
Hauncnen pasxon 3a Bb3HarpakKaeHus

- - - 1,287 Ha PbKOBOJICTBOTO Ha JPYKECTBOTO
CoumaliHi OCHTYpPOBKH Ha
- - - 45 PBKOBOACTBOTO Ha JIPYKECTBOTO

Haumcnenu pa3xoam 3a JOMBITHUTETHO
MEHCHOHHO OCUTYpsIBaHE Ha
- - - 11 PBKOBOACTBOTO Ha JIPYKECTBOTO



3AA . BYJICTPAI BUEHA UHINYPBHHC I'PYIT" AL

NNOACHUTEJHU BEJEXKHU KbM MHAUBUAYAJHUA I'OJUIIEH ®PUHAHCOB OTYET

3a rojguHara, 3apbpuisaiia Ha 31 nekemepu 2016roauHa
(6cuuxu cymu ca 6 xun. a6., oceen axko He e YynomMenamo opy2o)

45. CAEJKU CbC CBBP3AHMU JINLA, npooviicenue

2015r.
Crpsano Bsemane 3amn- IIpuxon Pasxon Bun Ha cienkara
Jinne JKeHHe
Bu Aii liku CopBucus brarapus OO/]
- - 12 - Haem Ha oducu
Komucronu no 3actpaxoBaTeaHo
- - - 6 MOCPEAHUYECTBO
- 46 - 459 AKBU3WLIMOHHU YCITYTH IO IOrOBOP
Ilo noroeop 3a npegocTaBsHe Ha
- 84 - 1,075 YCIIyTHY MO JIMKBUAALIMS Ha LETH
1 - 7 52 AQMHMHHCTpATHBHH pa3xojaun/ MpUxoau
- 32 26 o 3acTpaxoBaTenHu 1OroBOpH
- - - 32 AbaHnoH
- - 129 - Koncynranrcku ycnyru
3A/l Byacrpan ’Kusotr BUTI'
Pazxonu no 3actpaxoska "XKupot" Ha
- 98 - 233 CITY>KUTEIU
5 - 48 69 Ilo 3acTpaxoBatenHu 10roBopy
4,500 - - VBenuuenue Ha Kanuraia

boarapecku Umotn Acucrsac EOO/L
[IpenocraBeH 3aeM U MPUXOH OT

5,487 - 114 - JINXBH TIO 3aeMa
- - - 86 Haewm Ha oducu
3,577 - - - Bsemanusg mo quBUAEeHTH

I'noban CepBucus boarapus A/l

2 - - - AIMHWHUCTPATUBHU pa3xoau
ITo noroBop 3a mpenocTaBsHe Ha
- 5 - 124 YCIIyTHY MO JIMKBUAALMS Ha LETH

- - 25 - [Mpuxoxa ot Haem

Ju Bu Acer MennaxmbuT EAJ]

- 10 - 122 VYnpasieHue Ha aKTUBU
Tu bu AWl Undo Al

- - - 211 IMonnpwbikka Ha codTyep

- - 1 - [To 3acTpaxoBarenHu 10roBopu
IMAKO

- - 31 - IIpuxon ot nuBUAEHT



3AA . BYJICTPAI BUEHA UHINYPBHHC I'PYIT" AL

NNOACHUTEJHU BEJEXKHU KbM MHAUBUAYAJHUA I'OJUIIEH ®PUHAHCOB OTYET

3a rojguHara, 3apbpuisaiia Ha 31 nekemepu 2016roauHa
(6cuuru cymu ca 6 xun. 18., océen ako He e YynomMeHamo opy20)

45. CAEJKU CbC CBBP3AHMU JINLA, npooviicenue

2015r.
Crnpsano Bsemane 3amn.- IIpuxon Pa3zxon Buj Ha caenkara
JHIe JKeHHe
Buena Unmypsuc I'pyn
VYcenyru no JoroBop - TEXHUYECKH U
105 793 - 552 aIMUHUCTPATUBHU
I[pe3acTpaxoBaresieH 10roBop
31,480 23,167 - 231 /pesepsu,nena v auxsu/
234 140 23,666 21,184 [pe3acTpaxoBareneH 10roBop
INonyuen nogurHeH 3aeM U pa3xoau 3a
- 6,262 - 3 JINXBH TI0 3aeMa
Buiinep Crearnime ®@epcuxepynr
2,811 52 996 53 [Ipe3actpaxoBaresieH 10roBOp
Jdonay ®epcuxepyHr
21 14 - - [Ipe3acTpaxoBateneH 10roBop
EWPB Jlonaon
208 1,148 6,531 12,102 [pe3acTpaxoBareneH 10roBop
- - 455 - [Ipuxon ot nuBUAEHT
BUI' PE
19,818 425 14,577 6,941 [pe3acTpaxoBareneH 10roBop
Byacrpaa Tpyaoa Meaunnuna
- - - 8 Jorosop 3a TpynoBa MeAMLMHA
Bu Aii Lxu Ilponsprurc
- 1,755 - 3anbikeHue
ITIOK /JloBepue
- - 6 - [Ipemuen npuxon
- - - 23 Hznnarena uiera

46.CbBUTHUSA CJE] OTYETHATA JJATA

Hsma 3HauMMu cbOMTHS ciiel OTYeTHATa JaTa, KOWTO Ja OKa3BaT e(eKT BbpPXY HWHIMBUIYATHUS
¢uHaHcoB otyet Ha JpyxectBoTo kbM 31 nekemBpu 2016r.



