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+APKO TAYBPC” AJICULL

1 .OPTAHU3ALIMS U JIEMHOCT HA IPYKECTBOTO

Apko Tayspe™ AJICULL (. JpykecTBoto”) € MNyOIHYHO aAKUMOHEPHO APYKECTBO  CBC crieumaina
WHBECTHLIMOHHA LE/ 3a CEKIOPUTU3MpAHE HA HEABHWKUMM MMOTH. CbriacHo § 1. 1.1 or JlonbaHuurenHure
pasnopea6u Ha 3aKoHa 3a IPYIKECTBATA ChC CrHATHA HHBECTHLIMOHHA 11EN ,.CEKIOPUTH3aIMA € ACHHOCT, NpH
KOSITO BELHW Npapa (NpaBo Ha coOCTBEHOCT M MPaBoO Ha CTPOEK) BBPXY HEJIBHKUMU MMOTH WM NPABA BHPXY
HApUUHH B3EMaHUS. BKJIIOUNTENIHO M ObJel B3eMaHUA, CC MATePHANN3UPAT B UCHHH KHHAQ, npeaiaraiu
my0Jau4HO.

JlpyxecTBOTO € BrucaHo Ha | mMapt 2007 r. B perucTbpa Ha ThProBCKHTE Apyiectsa Noi Ne 115473, tom 1581,
crp. 122 no ¢. a. 3162/ 2007 r. no onuca Ha Co¢uifcku rpajcku Chil, Karo aKHOHEPHO JPYKECTBO ChC
CHelMalHa MHBECTHUMOHHA el U OCHLIECTBSBA NEHHOCT B CHOTBETCTBHMC C W3NCKBaHWATA HA 3akoHa 3a
JIPY’KeCTBaTa ChC CreLHaliHa MHBECTHLIMOHHA Lie/l ¥ 3aKoHa 32 ryGIMYHOTO MpejUlaraHe Ha UEHHU KHIKA.

JIpyKecTBOTO € ¢ W3UANO BHeceH kanuran 682500 nesa, dopmupan ot nmapuunn BHocku. [lpes mecen
okromepu 2007 r. ¢ pewenue Ha CouicKW rpajcku ChA € BIWUCBAHO MhPBOHAYATHOTO YBEIMYEHHE HA
2

kanutana cse 150 000 nesa. ITpes noemepy 2009 r. KanuTanbT Ha JIpyKECTBOTO € yBeNYeH C 32 500 nesa u
Bb3n3a Ha 682 500 nesa.

Akuuute Ha JIpykecTBOTO ca OOMKHOBEHH, Oe3HATMYHM MOMMEHHH aKLUMK C NPaBo Ha riac. ¢ HOMHHAIHA
croiidocT | neB BcAKa eaHa.

JIpyxecTBoTo e nuuensupato ot KomucnsaTa 3a ¢unancos nanzop ¢ Pewenne Ne 50 — JICULL ot 17.09.2007 r.

JIpy#KeCcTBOTO € ChC CEAAMILE U apec Ha yNpaBJieHue:
rp. Codms

paiton .Jlozenen”

KB. ,.Butowa”

yi. ,Koucrauruu erkanos™ Ne 4

O6enykpauio ApyxecTso Ha .,Apko Taybpe” AJICULl e ..Ynrumar MennkmbaT™ AJL 1. Codms.
Banka aenosutap na JlpyxectBoro e ,,Patipaiizenoank — Buarapua” EAJL, rp. Codus.

JlpykecTBoTO € 0cBOGOAEHO OT olsaraHe ¢ KOPNOPaTHBCH JaHBK W Pastipe/eis JAUBUJEHT B pasmep Ha
munumym 90 npotenTa oT nevandara 3a GuHaHcoBaTa roanHa.

roJJUIIHU ®PUHAHCOBHU OTYETH KbM 30 FOHH 2016 I.
OUHAHCOBHTE OTYETH €a M3TOTBeHH B choTBercTBHE ¢ MEXKIyHAPOJAHHTE CTAHAAPTH 33 ¢unancosa
OTHETHOCT.
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6. CYETOBO/JIHA NNOJIUTHKA

OcHOBHH NPHHIHITH HA CUYCTOBOAHATA MOJHTHKA

6.1 Ba3a3a w3rorssine Ha PUHANCOBHSA OTHET

duHaHcOBUAT OTHET HA llp)’}KCCTBOTO ¢ W3IroTBEeH HA 6a3a Ha HcTOpHYECKA lieHa, ¢ M3KIK4EHHC Ha
WHBECTUIIHOHHUTE UMOTH, KOUTO ¢ce OTYMTAT M0 crpaBe/uinBa CTOMHOCT.

DUHAHCOBUAT OTHET € NnpeacTaBeH B 61:.TIF8pCKH JieBa.

6.2 HsnpaeHHe 33 CbOTBETCTBHE

OUHAHCOBMAT OTYeT Ha JIpyKecTBOTO € W3roTBEH B CHOTBETCTBHE € Me:yHapoAHUTE CTaH1apTH 3a
rHaHCOBO OTUUTAHE, PHETH OT Esponeiickus cbt03, (MCPO npueth o7 EC).

6.3 CpulecTBeHH CUETOBOHH NPUOIHIHTE/THH OUCHKH H NpeAnoIoKeH st
[Tpubiusume. s OYeHKu U NPeonOIONCeHUs

OCHOBHHUTE NPEANOI0KEHHS, KOHTO Ca CBbP3aHH € GBACIIN W APYTM OCHOBHH H3TOUHMLM HA HECHIYPHOCTH B
NPUONM3HTENHUTE OLIEHKH KbM Jatata Ha GasiaHca. M 3a KOWTO ChIIECTBYBA 3HAUUTENCH PUCK, HC Ouxa Moruiu
na J0BEJaT A0 ChUIECTBEHW KOPCKIMH B GanaHCOBHTE CTOMHOCTH HAa aKTUBWTE Mpe3 Ceasaiys OTHCTCH
NepHOJ, €a NOCOUSHH M0-1071y.

Crpasedausa CmouHocm Ha UHGECMUYUOHNY UMOMU

U HBECTUIIMOHHUTE MMOTH €a OLUEHEHU MO CIpaBEeUIMBA CTOMHOCT OT HE3aBUCHM JIMLIEH3WPaH OUCHHTCH Ha
Gasarta Ha JAEHCTBHTENHOTO ChCTOSHUE W YCIIOBHS Ha Masapa KbM JaTaTa Ha OLECHKAaTa U NnpeacTasassar Hali-
BEPOSITHATA LICHA, KOATO HOPMAIHO MOKE Jia ce MoJly4H MpH npsKa Caenka Meily ywenaem v uadopmupanu
poJaBayun M KynyBaiu KbM Tasu jarara. Cnipase/iMBara CTOMHOCT Ha MHBECTULMOHHNUTE HMOTH KbM 30 1oHu
2016 1. e4 736 560 nB.

6.4 Tlpespbiiane B 4yK1eCTPaHHA BATYTa

DUHAHCOBMST OTUET € NpeicTaBeH B OBArApCcKH JIeBa, KOATO € dyHkuMoHanHaTa BaiyTa M Balyrard Hd
npeacrassane Ha Jlpywecrsoro. Creinkure B yyKIeCTpaHHa BAJIyTa [bPBOHAUAIHO CE OTpA3ABAT BLB
dyHKUMOHANHATa BajlyTa MO obMeHHMs Kypc Ha jarata Ha caeaxara. MouetapHure aKTHBH W TIaCHUBH,
CHOMMHMDaHH B 4YHKIECTPAHHY BATYTH CE MPEM3UUCIIABAT BbB dynKuMOHATHATA BA/YTa, B Kpas HA BCCKH
Mecell, Mo 3aKaiounTeHus oOMeHeH Kype Ha bwarapcka Hapoana banka 3a nociACiHHA paboTteH AeH OT
CLOTBETHUS Mecell. BCHUKM KypCOBH pa3jiiku Ce MPH3HABAT B OTHETA 32 npoxoauTe. HemMoHeTapHuTe akTuBn 1
[1ACHBH. KOWTO Ce OLIEHSBAT MO UCTOpUYECKa 1ieHa Ha npuaoOMBaHe B YyKIECTPaHHa BallyTa, ce npeBpbILAT
BbB (yHKIMOHATHATA BAJTYTA 10 OOMEHHUA KYPC KbM JaTaTa Ha MhpBOHAYATHATA CJIeJIKa (PUA0OHBAHE).

6.5 HuBecTHHHOHHH HMOTH
M HBECTULIMOHHHTE HMOTH CE OLICHABAT ITbPBOHAYAJIHO MO 1iCHA Ha NpUA0OHBaHE.

Crniel TbPBOHAYATHOTO MPU3HABAHE MHBECTHLMOHHHTE UMOTH Ce OTUMTAT MO CHpPAaBeA/InBa CTOHHOCT. KOSTO
0Tpa3sBa nazapHUTE YCJOBUs KbM JaTara Ha Gananca. [euanGute uau 3arybure, Bb3HMKBALLM OT TIPOMEHH B
CTIpaBE/UIMBUTE CTOHHOCTH HA WHBECTHLMOHHUTE UMOTH, CE MPW3HABAT B OTYETA 3@ JOXOAWTE 33 OTHETHWA
nepuoa, B KOATO Bb3HMKBAT. Pasinkara MEKAY [rbpBOHAYATHATA CTOMHOCT HAa MMOTA H cripaBe/LiMBaTa
CTOMHOCT € OTYeTEHa KaTo nevanda B pesyJ/rara npes 2009 r. ChIyIaCHO M3BbpILIEHATA OLEHKA OT JHLCH3HpaH
ouenuren kb 31.12.2015 r. cymata no cnpaseliinea croitHocT ¢ 4 736 560 8.



6.6 Tlapu4HH cpeAcTBA H NAPHYHHA EKBHBAJICHTH

[lapuuHuTe CPEACTBA M KPATKOCPOUHHTE JEMO3UTH B Gananca BKJIFOUBAT NAPUYHM CPEACTBA 1O OaHKOBM
CMeTKH, B OPOii ¥ KPATKOCPOUHH JICTIO3UTH C ITbPBOHAUANEH MA/eK OT TPH WAM TI0-MAJTKO Meceua.

Ja HenuTe: HA OTYETa 3a NAPUUHUTE MOTOLM, TMApUYHMTE CPEACTBA W MAPUYHUTE €KBHUBAJIGHTH BKJIHOYBAT
MapU4HUTE CPEICTBA W NApUHU EKBUBAJICHTH.

6.7 [llpusnaBane Ha NPHXOIH

[puxoauTe ce NpH3HaBaT 0 CTENEHTA, B KOATO € BEPOSTHO MKOHOMMUYECKHU MNOJ3H jAa ObJar noayyeHu or
Jlpy&ecTBOTO M cymara Ha npuxoza Moxe Ja Obae HazexaHo oueHeHa. [lpuxoante ce ouensBat MO
crnipape/UInBa CTOHHOCT.

Ipuxoou om auxeu

[TpHXOAUTE OT TMXBH CE NPU3HABAT NPH HAYUCIIABAHETO HA IMXBUTE (KaTo Ce M3M0J3Ba METO/1a Ha eheKTHRHUS
NMXBEH MPOLEHT, T.€. TUXBEHUAT MPOLEHT, KOHTO TOYHO AUCKOHTHPA OUAKBAHWUTE ObACILM MApUYHU NOTOLM 32
NepUO/Ia HA OYAKBAHMA KMBOT HA (PUHAHCOBUA NHCTPYMEHT /10 GanaHcoBa CTONHOCT Ha (PUHAHCOBHSA AKTHB).

6.8 Pazxoau

PasxoauTe ce NpU3HABAT B MOMEHTA HA TAXHOTO BB3HMKBAHC. Bcuuky pasxojM ce BKIKOYBAT B OTHETa 34
JOXOMTE, ¢ M3K/IIOYEHHE Ha TE3H, NPAKO CBbp3aHH C npuAOGHBAHETO HA WHBECTHLHOHEH WUMOT. KOWTO CC
BK/IfOYBAT B CTONHHOCTTA HA CHOTBETHMA MMOT, KAKTO W Pa3sXOjuTe MO eMUTHPaHE Ha aKLUMH, KOWUTO ce
0TpazaBaT AUPEKTHO B HAMANIEHHE HA COOCTBEHMUS KanuTasl. :

6.9 Jloxoanm HA aKUHA

OCHOBHMTE JOXOAM HAa aKil¥s C€ M34WCNABAT Karo Ce€ pas]eiu HeTHara nevanba unu 3aryba 3a nepuoia,
nojulekalia Ha pasnpeiesieHHe MEKAY MpUTEKATeIUTe Ha OBHKHOBEHM aKLLAKM HA CPEHO-TIpeTerneHns Opoi
Ha JbpIKAaHWTE aKLIMH 32 NEepHOJA.

6.10 OcuoBen KanurTaja

OCHOBHMAT KanuTan e npeacraBeH 1o HOMMHAIHATA CTOMHOCT Ha WU3JAAECHHTC W [UIaTeHU aKIuH.

[ToCThIVIEHHATA OT M3AAACHH AKLIMN HAJl TAXHATA HOMUHAHA CTOWHOCT C¢ OTHHTAT KATO NpeMHitHU pe3epBH.

6.11 /lanbun

Toit karo ,.Apko Tayspe” AJICHLL e npyxecTBO CbC CNCLHATHA WHBECTHLIMOHHA 11/, To € 0cBoboAeHO OT
obarate ¢ 1aHbK nedanfa cbriiacHo 3akoHa 3a KOPOpaTHBHOTO MO/I0X0/HO obnarase.



7. NOACHEHUSA

7.1 HETEKYUIHU AKTUBH

Pa3xoau 3a CTPOUTENCTBO
rp. Codus, YIIM V - 1017,1018, k8. 50, I'TLL - 3ouna B17

Ob1O

7.2 B3EMAHMs

B3eManus OT KIMEHTH W J0CTABYM LM
Baemanus no Jlaubk nobaseHa CTOHHOCT 32 Bh3CTaHOBABAHE
Jlpyru KpaTKOCpO4YHH B3EMaHHs OT JIMXBHU

OBIIO

7.3 TIAPH, HAJIMMHOCTH U EKBUBAJIEHTH

[Tapu B H6poii
[TapuuHy HaJIMYHOCTH B DaHKK
Jlenosur

OBl1O
7.4 OCHOBEH KAIITUTAJI

19 390 608 nB.
4 736 560 aB..

24 127 168 as.

0 nB.
0 ne.
0 nB.

0 aeB.

0 ns.
2042 ns.
0 n..

2 042 aB.

[TbpBOHAYANHO perucTpupaHusT Kanuran Ha Jlpysxkecteoto cwraacko 3JICHLL e 500 000 nesa. [1pe3 OKTOMBpH
2007 r. Codmiicku rpajicK1 CbJl BITHCA MMbPBOHAYAIIHO YBEIHUYCHUE HA KanuTaia Ha Jlpy#ecTBOTO B pasmep Ha
150 000 nesa. Taka OCHOBHMAT Kanutan HapacHa a0 650 000 nesa. Ilpes woemepyu 2009 r. KanuTarbT Ha
JlpyxecTBOTO € yseauuen ¢ 32 500 sieBa v B3anu3a Ha 682 500 nesa.Kanutanbt Ha JIpyKECTBOTO € BHECCH
w3110 1o hopMaTa Ha NapHyHK BHOCKH. AKIIMHTE OT MOCJIEIHOTO YBEIMUSHHE HA KanuTana ca 3anucani npm

emucuonna croitnoct 108.15 nera.

nepuod
kbM 30.06.2016 1.

6poit akyuu
682 500

CMOLHOCM
682 500 ns.

AKLMOHEpPH, NPUTEKaBalM Haa S % oT kanuTana Ha JIpykecTBOTO

xkoM 31 oexemaepu 20135 2.

axyuonep bpoit axyuu HpoyexHm om Kanumaid
Cunryaap Acer Menuukmbut” OO/, rp. Bapua 237 500 348 %
LWIOHKuk MusectmbHT™ AJL, rp. Codus 217 500 31.87% |
~Ummobuno™ AJL, rp. Bapua 86 683 12,7 %
.Cu bu Cu” AJL, rp. Codus 79 383 11,63 %

ﬂpemuﬂ OT €eMHWCHA aKLMK € pasnuKara MCKIY €MHUCHOHHATA CTOMHOCT U HOMHHAHATa CTOHHOCT Ha aKlMHHUTE

OT MbPBOHAYATHOTO YBE/IMYEHHUE HA KanuTana.
[1pemMus OT eMHCHUSA

Emurupany akuumn

HomMuHanHa croiHocT

EMHCHOHHA CTOHHOCT

20 408 989 aB.
182 500 Op.

| nB.

112.83 nB./ Op.



7.5 TEKYIIHU 3AABJIKEHUSA

3aabKeHne 00CayKBAILO APYIKECTBO
3abKEHUE N0 MEHAKUPaHEe Ha NPOEKT

Jpyru
ObLIO

3a/bKeHUATa KbM NEPCOHA
Jlanbunu 3a1bJIKEeHNs
3a1b/DKEHUATA KbM OCUTYPUTESIHH NPEANpPUsITUA

OBIIO

Jlpyru 3aabiKeHus
["apawiu 3a 1oOpo ynpasnenue Ha JlpyKecTBoTo
Hauncnen JIHHU u TBO

Hpyru
OBIIO

7.6 PA3XOIH

Pazxoau 3a oxpaHa

Pa3xoau 3a Haemu

Pa3xoau 3a b®b

Pasxoau 3a KOH

Pa3xoau 3a ueHTpaneH Aeno3urap

Pasxoju 3a Bh3HarpaxkieHue Ha 00cayKBaulo ApyKeCTBO
Pa3zxo/u1 3a OAMT ¥ 0011 HaA30p

Jpyru pa3xoau 3a BbHIIHU YCIIYTH

OBIIO

Pasxoau 3a nepconan

Pa3sxoau 3a Bp3uarpaxkieHue Ha ChBeTa Ha IMPEKTOPUTE
Pa3xoau 3a 3annatu

Pasxo/M 3a OCHIypPOBKH

OBIIO

Jpyru pasxoam
Pazxo/u 3a AaHbK CrpajH U Takca cMeT

OBIIO

OUHAHCOBH PA3X0/H
OTpuliaTesiHi KYPCOBH PasiinKy

Jlpyrv (pMHAHCOBM Pa3X0/M CBBP3aHU C TAKCH 3a PEBOJM U EMHUCHA HA aKUKH W JIp.

OBHIO BCUYKO PA3ZXO/IH

7.7 NPUXOAH

[Tpuxoau OT TUXBHU 10 cMeTKa B GaHka
[Mpuxoa ot npoaax6a Ha yciyru (1o A0roBOp 3a HaeM)
[TonoKHUTETHH KYPCOBH Pa3linKu

0 n..
16 896 nB..
0 n..

16 896 as.

877 ns.
404 ns.
561 ns..

1 894 as.

4 800 nas..
39 928 ns.
530 n..

65 182 as.

1 680 nB.
1 041 n..
1 000 naB.
1 782 ns.
624 ns..
- 11B.

- NB.

87 nB.

6 216 as.

4411 ns.
0 nB.

3065 as.
7 476 as.

0 ne.

6219 as.

0 ns..
222 nB.

13914 as.

0 ne.
30 000 ne.
0 ns.



OBIIO | 30 000 e
JlpyxectBoTo dopmupa neuanda kbm 30.06.2016 r. B pasmep Ha 11 086 nera.

7.8 HETHA CTOMHOCT HA AKTUBUTE HA AKIIMSA U YUCT 10XO0/1 HA AKIIUA
kv 30 wonu 2016 2.

Q6110 cobeTBEH KanuTall 24 065 214 nesa
Cpeauo nperersieH Opoit Ha OOMKHOBEHUTE aKLHK 682 500 6p.
HeTHa cTOMHOCT HA aKTUBUTE HA aKLIMA 35.26 nepa

OCHOBHHAT JI0XO/1 HA aKIUs ce W3YMCIIABA, KATO ce pa3jie/id HEeTHUA JIOXO[ Ha CPEIHO MPETEriCHUs Opoii Ha
aKUMK B OOPbUIEHHE NPE3 OTYETHHS MEPHOL.

kem 30 onu 2016 2.

Herna neuyanda/zaryba 11086 nesa
Cpeano npeterned 6poit Ha 0OMKHOBEHUTE aKLMK 682 500 op.
OcHOBeH J0X0/ Ha aKuus 0,02 nepa

ﬂp}’}KGCTBOTO HE pasnojarac HHCTPYMEHTH, KOUTO ©Hxa MOrJu J1a ce KOHBEPTHPpAT B aKLHH.

7.9 JUKBHJIHOCT HA JIPY KECTBOTO
Koeduument 3a odwia AMKBHAHOCT

Kparkotpaiinn aktusu — 2 042 niesa.

Cymara Ha KpaTKOTpallHWUTe aKTUBH BK/IIOYBA CTaTHMTE MO pasjel B KparkorpaliHn akTUBH, HaManeHa Che
cymara oT rpyna Pasxoam 3a Obeiy nepuosiu OT akTusa Ha bananca.

KparkoTpaiitu 3aabikeHus — 63 996 nesa

Koepuument 3a ob6ua nuksuatoct — 0.03

KoepuimenT 3a 6bp3a JIUKBHIHOCT

Cymata ot KparkocpouHu akTHBH, KPaTKOCPOYHH HHBECTULIMHU U TIApHYHK CPEICTBA WIIH 2 042 nesa.
KpaTkoTtpaiinu 3aabikeHus — 63 996 nesa
Koepuument 3a 6bp3a nukeuanoct — 0.03

TpaH3akuumn che CBbP3aHH JiHLA HE Ca N3BbPUIBAHH MTPH CTICLHATHH YCJIOBHA.
3a mepuoja caej ChCTaBsHE HA MENIAMHHUS (PUHAHCOB OTHET KbM 30.06.2016 r. 10 nyOIHKyBaHeTo My He ca
HACTBITMIM BAKHM CHOMTHS KOMTO GMXa MOIJIM Ja Ce OTPasAT Ha BAPHOTO W Y&CTHO mpeactassne. JleliHocTTa
Ha JIpyecTBOTO He Ch3/1aBa NPEANOCTABKH 33 BATYTEH, KDEAUTEH H JIMXBCH PHC.
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