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MEKJAUHEH ®PUHAHCOB OTYET
31 MAPT 2018r.
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OBLLA KOPMOPATUBHA UH®OPMALIUA

O6wa uHpopmaums

Cob6cTBEHOCT U ynpaBneHue

3HAYUMM CHETOBOAHU NONTIUTUKU
WUspasasaHe Ha cboTBeTCBUE

basa 3a KoHconnaauma

ba3a 3a usmepBsaHe

@DyHKUMOHa/Ha BanyTa U Ba/yTa Ha npeacTaBaHe
YykpecTpaHHU BanyTm

MpusHaBaHe Ha npuxoau

MNpopak6a Ha UmoTH

®duHaHCOBU NpUxoamn

OnepaTnsHU pa3xoan

Nnsuur

Pa3sxoau no 3aemu

[oxoamn Ha nepcoHana

[aHbum BbpXY AoXoAa

Aoxoa Ha akuua

DUHAHCOBU UHCTPYMEHTH

Kanutan u pesepsu

Apyrv HeTeKyLM aKTUBYU

HemartepuanHu aktusm

UHBECTULMOHHU UMOTH

AKTUBM B NPOLLEC Ha U3rpakaaHe

O6e3ueHKa Ha MaTepuanHn U HemaTepuanHU aKTUBYU
MapuyHu cpeacTBa U NAPUYHU €KBUMBANEHTU
Mposusuu

CYeToBOAHU NPeLLeHKU, NPUBNNSUTENHN OLLEHKM U NPEANONOXKEHUA
WHBECTULLMOHHU UMOTHU

AKTUBM B MPOLIEC HA U3TPAXKOAHE

APYIU AKTUBU

WUHBECTULIMM B ABLLEPHU NPEANPUATUA
TbPrOBCKU U AIPYTU BSEMAHUA

NPEANNATEHU PA3XO4U NO AOTOBOPU 3A MPOAAXBA
NAPUYHU CPEACTBA U MAPUYHU EKBUBAIEHTU
COBCTBEH KAMUTAN

3AAbBIKEHUA NO KPEAUTU

Ycnosus 1 rpadmK Ha usnnaiaHe

PaBHeHMe Ha U3MEHEeHUATa HA 3aAb/IKEHUATA, NPOU3TUYALLM OT PUHAHCOBU AEAHOCTH
TbPrOBCKU U APYTU 3AAB/TKEHUA

nemxoau

PA3XO4U 3A MATEPUAIN

BbHLUHU YCNYTU

PA3XOAU 3A Bb3HATPAXXAEHUA U 3ANNTIATU
CAENTKU CbC CBBP3AHU TULA

Bb3HarpaXkaeHUA Ha KN040BUA YNPaBAEHCKU NepcoHan
AO0XOA4 HA AKLUA

YMNPAB/IEHUE HA ®UHAHCOBUA PUCK

MasapeH puck

KpepurteH puck

JINKBMAEH PUCK

YnpasneHue Ha KanuTan0BUA PUCK

YC/IOBHU NACUBU

CbBUTUA CNEA KPAA HA OTHETHUA NEPUOA

AKTUB MPOMbPTUC ALCUL,
MexcduHeH ¢puHaHcos omuyem
31 Mapm 2018a.
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AKTUB MPONMBbPTUC AACUL
MexcduHeH ¢puHaHcos omuyem
31 Mapm 2018a.
OTYET 3A PUUHAHCOBOTO CbCTOAHUE
Ha AKTUB NPOMBPTUC AOCHL,
Ha 31 MaprT 2018r.

Mpuno- 31.03.2018 31.12.2017
KeHusA BGN'000 BGN'000
AKTUBU
HeteKywu aktusmn
MHBECTULMOHHU MMOTH 3 15922 15922
AKTMBM B NPOLLEC HA M3rpaXKgaHe 4 11772 10987
Lpyrn akTnemn 5 7 6
MHBECTMUUM B AbLLEPHU NpeanpuaTUA 6 100 100
06w0 HemeKywu aKmueu 27 801 27 015
TeKywwm akTMBKn
TbproBCKU U Apyru B3eMaHUA 7 409 205
MpegnnateHn pasxoamn No 4OroBOpM 3a Nposaxba 8 - 182
MapuuHK cpeacTsa 9 1136 595
0O6w0 meKywju akmuesu 1545 982
OBLLO AKTUBU 29 346 27 997
COBCTBEH KANMUTAN U NACUBU
COBCTBEH KANUTAN
OcHOBeH KanuTan 10 19728 19728
MpeoueHbYHU pe3epsu 10 452 452
Mpemuiiim n obwm pesepsun 10 473 473
HaTpynaHa nevyanba (3ary6a) 10 1284 1525
0O6wo cobcmeeH Kanuman 21937 22178
Hetekywu nacusmn
[pyrv 4bArocpoYHM 3a4bNKeHUA 12 307 304
06uj0 HemeKywu nacusu 307 304
Tekywm nacusmn
3agbaKeHuns no obesneyeH 6aHKOB KpeauTt 11 3533 2 688
TbProBCKM U ApYru 3ab/IKEeHNA 12 3569 2827
O6w0 mekywu nacusu 7 102 5515
ObL,0 COBCTBEH KANUTAN U NACUBU 29 346 27 997

Toschumennume NPUNIOJCEeHUA Ha cmpanuyu om 7 00 26 ca Hepasc)esza uacm om mo3u d)uHaHCO@ omyuem

CbcTaBuTen: M3nbaHUTENIeH AnpeKTOop:
27 Anpun 2018 .
Kpacumupa NaHaoToBa Ouvnax MNaHes



AKTUB MPOMbPTUC ALCUL,
MexcduHeH ¢puHaHcos omuyem
31 Mapm 2018a.

OTYET 3A NEYANIBATA UNIN 3ATYBATA U APYTUA BCEOBXBATEH A0OXO0/,
Ha AKTUB NPONMBPTUC AACUL,
3a nepuopga ot 01 AHyapu 2018r. go 31 Maprt 2018r.

Mpunoxke fAHyapwu - Mapt Axnyapwu - Mapt
HuAa Ne 2018r. 2017r.
BGN'000 BGN'000

nPUXoau
Mpuxoau oT npoaaxkébu 13 71 73
71 73

PA3XO4AuU
Pa3sxoau 3a maTepuanu 14 (1) (3)
Pa3xoam 3a BbHLWHK yCayru 15 (274) (69)
Pasxopgm 3a amopTm3aums (1) -
Pa3xopam 3a Bb3HarpaXK4eHUa 1 oCUrypoBKM 16 (36) (22)
OnepaTnBHU pa3xoau obw,o (312) (94)
Pe3yntaTt oT onepaTtMBHa AeAHOCT (241) (21)
Meyan6a (3a2yba)npedu obnazaHe ¢ daHbYU (241) (21)

[JaHbum BbpXy A0x04a

HetHa neuan6a / 3ary6a 3a nepnoga (241) (21)
OBLL, BCEOBXBATEH OXO/, 3A MEPUOJA (241) (21)
OcHoeeH HemeH 00x00 Ha akyus (e neea) 18 -0.110 -0.010

Toscnumennume npunosicenus Ha cmpanuyu om 7 00 26 ca nepazoenna 4acm om mo3u uHancos omuem

CocTasuten: M3nbnHuTEeNneH anpekTop:
27 Anpun 2018 .
Kpacumupa MaHaioTtoBa Onnan MNanes



OTYET 3A NMPOMEHUTE B COGCTBEHUA KAMUTAN
Ha AKTUB NPONBPTUC AACUL,

3a nepuoaa ot 01 Anyapu 2018r. o 31 Mapt 2018r.

AKTUB MPOMbPTUC ALCUL,
MexcduHeH ¢puHaHcos omuyem
31 Mapm 2018a.

OcHOBeH MNpeoue- MpemuitHu n HartpynaHa Oo6wo
Kanutan HbYHU o6wm nevyanba/ cobctBeH
pesepsu pesepsu 3aryba Kanutan
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
Canpgo Ha 01 aHyapu 2017 rogmHa 19728 528 473 1984 22713
06wy, BceobxBaTeH 4oxo4 3a nepuModa ot (21) 21)
01.01.2017r. po 31.03.2017r.
Cango Ha 31 Mapr 2017r. 19 728 528 473 1963 22 692
Canpo Ha 01 aHyapu 2018 rogmHa 19728 452 473 1525 22178
06w, BceobxBaTeH f0Xx0z4 3a Nnepuoaa ot (241) (241)
01.01.2018r. oo 31.03.2018r.
Cango Ha 31 Mapr 2018r. 19 728 452 473 1284 21937

Toscnumennume npunoscenus Ha cmparuyu om 7 0o 26 ca Hepaszoenna yacm om mo3su QUHAHCO8 omyem

CobcTasuTen:
27 Anpwn 2018 .

Kpacumupa MaHaroTtoBa

M3nbaHUTENEH AUPEKTOop:

OnnaH NaHes



AKTUB MPOMbPTUC ALCUL,
MexcduHeH ¢puHaHcos omuyem
31 Mapm 2018a.

OTYET 3A NAPUYHUTE NOTOLM

Ha AKTUB NPOMBPTUC AACUL,
3a nepuopaa ot 01 Anyapu 2018r. o 31 Mapt 2018r.

AHyapwu - Mapt

Axnyapwm - Mapt

2018r. 2017r.

BGN'000 BGN'000
MapuyHKM NoTOLM OT onepaTUBHA AeNHOCT
MocTbnneHuna ot KAMeHTU 880 366
MnawaHma Ha AOCTaBYNLM (94) (60)
Mapu4YHK NNaLLAHUA Ha NepPCOoHaNa 1 3a couManHo
ocurypssaHe (48) (68)
MnaTeHn MeCTHM AaHDbLM U TaKCK (5)
MocTbnneHnA oT Bb3CTaHOBEH AaHbK AobaBeHa CTOMHOCT 28 137
Opyrv noctbnnexHua / nnawaxHma (28) (27)
HemeH napu4yeH nomokK om onepamuseHa 0eliHocm 733 348
MapuyHKM NOTOLM OT UHBECTULMOHHA AeiHOCT
MnalwaHma 3a NOKYNKa Ha UMOTU, MaLUUHU CbOPbKEHNA (1037) (821)
MocTbnneHua oT Npoaakba Ha aKTUBM B NPOLLEC Ha
usrpaxkgaHe
MocTbnneHna ot ANXeun
HemeH napu4yeH nomokK om uHeecmuyuoHHa deliHocm (1037) (821)
MapuyHKM noToum oT pMHaAHCOBA AeifHOCT
MonyyeH 3aem No £0roBop 3a 6aHKOB KpeauT u
oBbpapadT 845 547
MoraceH 3aem no Aorosp 3a oBbpapadT
Moctbnnexusa/MnawarHma npu 06paTHO NPUAOBUTM aKkuMK
HemeH napuyHe nomoK om ¢puHaHcosa deliHocma 845 547
HeTHo yBenMueHne/HamaneHme Ha NapUUHK CpeacTBa n
€KBUBaNEHTU 541 74
MapuyHKn cpeacTea M eKBUBaANEHTU HA 1 AHyapwu 595 220
MapuyHM cpeacTBa M eKBUBANEHTU HA 31 mapTt 1136 294

THoscnumennume npunosicenuss Ha cmpanuyu om 7 00 26 ca nepazoenna 4acm om mo3u uHancos omuem

CobcTasuren:
27 Anpun 2018 .

Kpacumupa MaHaoTtoBa

N3nbaHuTENEH ANpEKTOP:

Onnan MNaHes



AKTUB MPOMbPTUC ALCUL,
MexcduHeH ¢puHaHcos omuyem
31 Mapm 2018a.

NOACHUTENHU NPUNOXKEHUA KbM ®UHAHCOB OTYET

1. OBLLA KOPNOPATUBHA MH®OPMALMNA

"AKTUB MPOMBPTUC" e aKLMOHEPHO APYKECTBO CbC CreumanHa MHBECTULMOHHA L/, pernctpupaHo Ha 20 aHyapu
2005 r. B [/I0BAMBCKM OKPbBXKEH Cbh, MO pefda W MpPU YCNOBMATA Ha 3aKOHA 3a Apy)KecTBaTa CbC CneuuanHa
WMHBECTUUMOHHA Uen. Cefanuie M agpec Ha ynpasiaeHue Ha APYXKecTBoTo e: rpag MNaosams, yn. Hectop Abaakmes Ne
37, eT.2.

OCHOBHUAT NpeaMeT Ha AEWHOCT Ha APYXKEeCTBOTO € MHBECTUPAHE Ha NapuyHUTe cpeacTBa, HabpaHu Ypes nsgasaHe Ha
LEHHU KHWUXKA, B HEABMXUMMU MMOTU (CEKIOPUTM3ALMA Ha HeABMXKMMWU MMOTM) MOCPeAcTBOM MOKYMKa Ha MpaBoO Ha
COBCTBEHOCT M APYrM BELLHW NpPaBa BbPXy HEABUMXUMU UMOTU U U3BBPLUBAHE Ha CTPOEXKWU U NogobpeHus B TAX, C Len
npeaoCcTaBAHETO MM 3a yNpaBaeHue, OTAaBaHe No4 Haem, IM3UNHS, apeHaa u/vuan npogaxbarta um.

MHBECTUUMOHHATa Uen Ha APYXKEeCTBOTO € HaCcoYeHa KbM HapacTBaHe MNasapHaTa LEeHa Ha akuMuTe U yBeanvaBaHe
pasmepa Ha AMBUAEHTUTE , U3MNNALAHM Ha aKLMOHepUTe, Npu 3anassaHe M yBe/iMvyaBaHe Ha CTOMHOCTTA Ha COBCTBEHUA
Kanutan.

HacTtoawmat ¢puHaHcoB oTyeT e 04006peH 3a nsgasaHe ot CbBeTa Ha AnpekTopuTe Ha 27 Anpun 2018 T.

1.1. Co6cTBEHOCT M ynpaBneHue

PasnpeneneHmeTo Ha OCHOBHMA KanuUTaa € KaKTo cneaBa:

akuum 31 mapt 2018r. 31 pekemspu 2017 r.
HOMMHa/Ha cToiHOCT BGN HOMMHaNHa cToiHOCT BGN
6poit akuum 6poit akuum
3a 1 akuyua obuwo 3a 1 akuyuma obwo
06uKHOBEHM Besranviry 2192011 9 19 728 099 2192011 9 19 728 099
aKLMK
O6uwo: 2192011 19 728 099 2192011 19 728 099

,»AKkTMB Mponbptuc” AQCULL e ny6anyHo apyecTso.
[pyKecTBOTO e ¢ efHOCTENEHHA CMCTEMA HA yNpaB/eHWe U ce ynpasasaBa oT CbBET HAa AUPEKTOPUTE C MaHAaT OT neT
roAnHU, B CbCTaBs:

- Anmutop Feoprues Pyces — Mpeacepaten Ha CA,

- Onnad MNenyes MNaHeB — U3NbAHUTENEH ANPEKTOP

- CtosH CredaHos J/innos — 3amecTHuK-npeaceaatenya Cl
[pyxecTBoTO ce npeacTasnaBa ot AunaH Mekyes MNaHes.
Ha pepoBHOTO 06ui0 cbbpaHue Ha akumoHepwuTe, nposeaeHo Ha 02.06.2017r., M cbrnacHo 3aKoHa 3a He3aBUCUMUA
¢$MHaHCOB 0aMT, € N3bpaH 0aUTEH KOMUTET OT HE3ABUCUMM YEHOBE B CbCTaB:

- KymaH KoHcTaHTUHOB YepBeHKOB

- CredaH Bacunes Bnages
CpeaHOoCNUCbYHUAT CbCTaB Ha NepcoHana kbm 31 Mapt 2018r. e 1 caykuten (kbm 31.12.2017 r. — 1 cayxuTen).
[JenHocTuTe No eKkcnaoaTtauua M NoagpbXKKa Ha npuaobutute HeaBUKMMM MMOTU Ca Bb3/IOXKEHW Ha 0bcnyKBallo
OPYKEeCTBO, CbI1aCHO 3aKOHa 3a ApPY*KecTBaTa CbC creumanHa MHBECTULMOHHA uen - ,,AkTue CbpBucns” EOO/, abliepHo
npeanpuaTne, KaKTo e onosecTeHo B MpuioxKeHue 8 oT TO3M OTYeT.

Kbm 31 Maprt 2018r. , AktuB MNponbptmc” AACUL, HAMa KNOHOBE B CTPaHATa M YyKOMHa.



AKTUB MPOMbPTUC ALCUL,
MexcduHeH ¢puHaHcos omuyem
31 Mapm 2018a.

2. 3HAYMMM CYHETOBOAHU NOJIUTUKN

2.1. U3pa3asBaHe 3a CbOTBETCTBUE

dUHaHCOBMTE OTYETM Ca M3rOTBEHW B CbOTBETCTBME C MexayHapoaHuUTe CTaHAapTM 3a ¢duHaHCoBO oTymTaHe (MCPO),
npuetn ot EC, obuionpueto HammeHoBaHMe Ha cuyeToBogHaTa 6as3a, aeduHupaHa B 1.8 Ha [P Ha 3akoHa 3a
CYETOBOACTBOTO NoA HaMmeHoBaHUe ,,MexayHapoaHN cYeToBOAHM cTaHaapTn”.

OnoBecTeHnUTe NO-A0Y CYETOBOAHU MOAMTUKMU ca MpuaaraHyu nocieaoBaTenHoO Npe3 BCUYKM nepuoau, npeacrtaBeHu B
TO31 GMHAHCOB OTYET, OCBEH aKO He e NMoCcoYeHo Apyro.

Mpwu M3roTBAHETO Ha pUHAHCOBUTE OTYETU [PYKECTBOTO Ce € CbobpasnsIo C NPEnopPbKUTE 33 ONOBECTABAHMA, HANPaBEHU

oT EBponencKkusa opraH 3a LeHHW KHUXKa 1 nasapu (ESMA).

KoHconugupaH ¢puHaHcoB oTuer

[Jpy»KecTBOTO CbCTaBA U KOHCOAUAMpPaH GUHAHCOB OTYET B CbOTBETCTBME C MeXAyHapoaHUTe CTaHAAPTV 3a GMHAHCOBO
oTyuTaHe (MCDHO), paspaboTeHun n nybankKysaHu ot CbBeTa No MeXKayHapoaHu cieToBoaHU ctaHaapTn (CMCC) u npuetu
oT EBponeiickus cbto3 (EC). B Hero MHBeCTMLMUTE B AbLLEPHU NPEANPUATUA Ca OTYETEHM U OMNOBECTEHW B CbOTBETCTBUE C
MC®O 10 , KoHconngmpanu puHaHcoBK oTHeTH”.

[ py»KecTBOTO € 3aM04YHaN0 NPOLLeCa HA U3FOTBAAHE Ha CBOSI KOHCOAMAMPAH oTyeT KbM 31 MapT 2018 r., cbrnacHo MC®O,
B KOWTO OTYET Llie e BKAYEeH W HacToAwma camoctoAaTeneH ¢uHaHcoB oT4yeT. CbrnacHo nAaHWpaHuTe AaTu
PbKOBOACTBOTO OYaKBa KOHCONMAMPAHUAT OoT4YeT Aa 6bae omobpeH 3a M3gaBaHe He Mo-KbCcHO oT 20 Mawn 2018 r. ot

CbBeTa Ha AMPEKTOpPUTE Ha APYXKECTBOTO, C/ie], KOATO AaTa OTYeTDHT LWe 6'b,L'J,e Ha pa3nonoXxeHue Ha TpeTu nnua.

2.2. basa 3a usmepBaHe
To3un pUHAHCOB OTYET € U3roTBEH Ha ba3aTa Ha MCTOpMYECKaTa CTOMHOCT, C U3K/IOYEHME Ha ClegHUTE NO3ULMU, KOUTO ce
M3MepBaT No anTepHaTUBHa 6a3a KbM BCAKA OTYETHa AaTa:

Mosunuun ba3a 3a usmepBaHe

He-pepunBatmeHMU d)MHaHCOBVI MHCTPYMEHTH, oOTumtaHm no Cnpaseanmea CTOMHOCT
cnpaseanunBsa CTOMHOCT npes3 nevyanbarta unu 3ary6aTa

NHBECTULUMOHHU MMOTH Cnpaseanunea CTOMHOCT

2.2.1. [eiicTBalwio npeanpuaTue

®PUHAHCOBMAT OTYET € CbCTaBEH NPU cna3BaHe Ha NPUHLMNA Ha AEMCTBALLO NpeanpuaThe.

Kbm gaTaTa Ha M3roTBsaHe Ha HacToAWMA GUHAHCOB OTYET PHKOBOACTBOTO € HaMpaBW/IO NpeueHKa Ha CNOoCOBHOCTTA Ha
[py»KecTBOTO Aa NpoAbAXM CBOATA AEWHOCT KaTo AeNcTBalo npeanpuatne Ha 6asa Ha HanuyHata uMHPopmauma 3a
npeasnanMmoTo 6baete.

2.2.2. CpaBHuUTeNnHa UHoOpMmaumsa

[pyKecTBOTO NpeacTaBsa cpaBHUTENHA UHOOPMALMA BbB GMHAHCOBUTE CU OTYETU 3a efHa NpeaxoaHa roguHa. KoraTo e
Heobxo4MMOo, CpaBHUTENHWUTE AaHHM ce peknacuduumpaT, 3a Aa ce MOCTUrHE CbMOCTaBMMOCT CMPAMO MPOMEHU B
npeacTaBAHETO B TEKYLLMA Nepunoa,

2.3. dyHKUMOHaANHA BanyTa U BasyTa Ha NpeacTaBsaHe

®PUHAHCOBMAT OTYET € NpeacTaBeH B 6barapcku nesa (BGN), KoAaTo e dyHKLUMOHANHa BanyTa Ha [ApyxecTtBoTo. Lianata

d)MHaHCOBa MHCIJOpMaLI,VIH, npeacraBeHa B 1eBa, € 3aKpbraieHa 40 Xnnaaa.



AKTUB MPONMBbPTUC AACUL
MexcduHeH ¢puHaHcos omuyem
31 Mapm 2018a.
2.4. YyxkpectpaHHU BanyTm

Mpw n3roTBAHETO HAa GMHAHCOBUTE OTYETU CAE/KUTE BbB BaNyTa, Pas/iMiyHa oT GYHKLMOHANHATA Ba/lyTa Ha APYKeCcTBOTO
(4yrKoecTpaHHM BanyTU) ca NpuM3HaTU No 0BMeHHUTE KypcoBe, Ha AaTWUTe Ha TpaH3aKuuuTe. B Kpas Ha BCEKM OTYeTeH
nepvog, NnapuyH1UTe NO3NLMU, LEHOMUHUPAHW B YYXKAECTPAaHHM BaayTH, CE KOHBEPTUPAT NO KypcoBeTe, Ha Ta3u AaTa.
2.5 Mpu3HaBaHe Ha npuxoam
MpuxoguTe ce oueHABAT NO CNpaBeA/NBATA CTOMHOCT HA NMOAYYEHOTO Bb3HArpaXKAeHWe Uan Ha B3emaHeTo. MNpuxoaute
Ce HaManABaT C NPOrHO3HUTE peKnamaLMm Ha KAMeHTH, pabati n apyrn nogo6HM OTCTBMNKK, KOraTo TOBA € A0roBOPEHO.
2.6 Npopgax6a Ha UMOTH
Mpuxoam oT npoaarkba Ha UMOTK ce NPM3HABAT, KOraTo Ca U3MbJAHEHM BCUYKM TE3M YCIOBUA:
=  [Ipy»KecTBOTO € NPexXBbP/NAC Ha KynyBaya 3Ha4YUTENHUTE PUCKOBE M MOA3W, MPOM3TUYALWM OT cobcTBEHOCTTA
BbPXY MMOTQ;
= [Ipy)KecTBOTO He 3ama3Ba HUTO MPOADBANKABALLO y4acTUe B yrNpaBAeHMETO, A0 CTEMEHTa, KOATO 0BUKHOBEHO ce
CBbP3Ba C NPaABOTO Ha COBCTBEHOCT, HUTO ePEKTUBEH KOHTPON BbPXY NPOAALEHNA AKTUB;
= cymaTa Ha npuxoauTe Moxe Aa 6bae HafeXaHO U3MepeHa;
= KOraTo e BEepPOATHO, Ye MKOHOMUYECKMTE NON3K, CBBP3aHM CbC CAE/KATA LLe Ce B/IEAT B APYKECTBOTO, KAKTO U
=  HanpaBeHWTe pasxoau No cAesnkaTa, WM Tesu, KOMTO npenctom ga 6baaT HanpaseHW, moraT ga 6baat
HageXaAHO N3MepeH!.
MpuxoauTte oT npofaxkba Ha MMOTM ce Mpu3HaBaT NO ChNpaBeAAMBa CTOMHOCT Ha MONYYEHOTO Bb3HArparKAeHWe uau
Bb3HArpaXAeHWeTo, KOeTo ce o4akea Aa bbae noayyeHo.
Mprvema ce, Ye 4O MOMEHTa Ha MOJyYaBaHe Ha paspelleHne 3a Nos3BaHe, CblLecTBYBaT 0BEKTMBHM OrpaHUYeHuAa 3a
M3Mb/IHEHWE HA NOCOYEHUTE NO-rope YCA0BuUA.
OTyeTHaTa CTOMHOCT Ha npogaxkbute ce dopmupa, OT PaA3XOAM KOUTO Ca CBbP3AHU LUPEKTHO C M3rpakAaHeTo Ha
npojageHnTe npes roguMHata MMOTW, KaTo PasxoAu 33 MPOEKTAHTCKM U apXMTEKTYpHM paboTu, cTpouTenHu paboTwy,
pa3xoam 3a NepcoHan u Ap. pasxoau.
2.7. dPuHaHcoBM Npuxogm
®durHaHCcoBMTE NPUXOAM BKAKOYBAT NPUXOLM OT IMXBU MO AENO3UTU, AUBULEHTU, NOJYYEHN INXBU OT BIOXKEHN CPEACTBA U
neyanbu oT onepaumm B YyKAeCTpaHHA BanyTa.
Mpuxoan oT AUBMAEHTM OT MHBECTULMM CE MPU3HABAT, KOFraTo MPABOTO HA CbAPYKHMKA Aa NOAYyYM NnawaHeTo e buno
YCTaHOBEHO (NpW ycnoBUE, Ye e BEPOATHO, Ye MKOHOMMYECKUTE NOA3M LWe ce BAeAT B [py)KecTBOTO, a pasMepsbT Ha
npuxoauTe MoKe Aa 6be HafeXaAHO U3MEpPEH).
Mpuxoam OT NMXBKU Ce NPU3HABaT, KOraTo € BePOATHO MKOHOMWYECKUTE MoN3K Aa ce BaeAT B [lpy»KecTBOTO, a pasmepsbT
Ha NpuxoauTe Moxe Aa 6bae HageKaAHO usmepeH. Npuxoante OT IMXBU ce HauMcAABaT Ha 6a3a Bpeme, B 3aBUCMMOCT OT
Ob/DKMMATA TNaBHULA U MPUNOKUMUA ePEKTUBEH JIMXBEH MPOLEHT, KOWTO € MPOLLEHTBLT, KOWTO TOYHO AUCKOHTMPA
o4YakBaHMTe b6baellm MapuMyHW MOCTbMANEHMA MPe3 OYaKBaHWA KMBOT Ha GMHAHCOBMA aKTMB A0 HeTHaTa HanaHcoBsa
CTOMHOCT Ha TO3W aKTMB NPWU NbPBOHAYANHOTO NPU3HABaHe.
2.8. OnepaTt1UBHU pa3xoam
PasxoauTe ce NpM3HaBaT B MOMEHTA Ha TAXHOTO Bb3HMKBaHE M Ha 6a3a NPUHLUMNNTE HA HAYMUCAABAHE N CbNOCTaBMMOCT.
PurHaHCOBMTE pa3xoam BKAKOYBAT HAUYMCAEHUA 33 IMXBU MO 3aemu, 3arybu oT onepaunm B YyKAECTpaHHa BanyTa, Apyru

6aHKOBM TaKCU U KOMUCUOHHM.
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PasxoauTe no 3aemu, KOUTO MoraT NPAKO A3 Ce NpUNUWaT Ha NpMA06MBaHETO, CTPOUTENCTBOTO MM NPOU3BOACTBOTO Ha
aKTMB, OTroBapsLY, Ha ycnosuATa Ha MCC 23 Pa3xodu o 3aemu, ce KanutannmsnpaTt B CTOMHOCTTa HA aKTMBaA KaTo 4acT oT
HerosaTa CTOWHOCT. [pyruTe pasxoam Mo 3aemu ce NPM3HaBaT KaTo Pas3xoz B NepMosa, 3a KOWTO ce OTHacAT.

2.9. lnsuHr

JIn3nHruTe ce KnacuduumpaT Kato GUHAHCOBU IN3MHIU, KOraTO YCAOBUATA HA IM3MHIA NO CHLLECTBO NPEXBBPJAT BCUUKM
pUCKOBE M MON3M OT COBCTBEHOCTTAa Ha J/IM3MHIonosyyatensd. BCUUYKM OCTaHann NM3MHIM ce KnacuduumpaT Kato
onepaTtuBHU IN3UHTKN.

KnacuduumpaHeTo Ha A0OroBopuTe 3a IM3UHI KaTo GUHAHCOB MM ONEpaTMBEH Ce ONpeaens 3a BCeKU WUHAMBUAYA/EH
[0roBop, KaTo ce cnas3Ba M3UCKBAHETO Ha onpeseseHMeTo 3a CbabpKaHe npes dopmaTa 3a BCsAKa OTAeNHa caesKa.
2.9.1. [lpyscecmeomo Kamo nu3uHzodamenn

MpuxoauTe OT Haem MO ONEepaTUBEH /IM3MHI Ce NPW3HaBaT Ha /AMHelHa 6as3a npe3 nepuvofa Ha HaeMHUA AOroBOp.
MbpBOHAYaNHUTE NPEKM PA3XOLM, HANPABEHU B AOTOBaPSAHETO U yYpPEXKAAHETO HA ONepPaTUBHUA IM3UHT aKO MMA TAKMBa,
ce npmbaBAT KbM banaHcoBaTa CTOMHOCT Ha OTAALEHMSA aKTMB M ce NMpuM3HaBaT Ha 6asata Ha NIMHEeWHWA MmeTon B
npoAbAXKeHME Ha CPOKa Ha IM3UHTOBUA AOFOBOP.

2.10. Pa3xodu no 3aemu

PasxoauTte no 3aemu, NPsSKO CBbP3aHM C NPUAOBMBAHETO, CTPOUTENCTBOTO MM MPOU3BOACTBOTO Ha OTroBapAlM Ha
YC/IOBUATA aKTMBU, KOUTO Ca aKTUBUTE, HAa KOUTO 3aAb/IKUTENIHO € HEeOBXOAMM 3HAuMTeNeH nepuog OT Bpeme, 3a Aa
CTaHaT rotosu 3a ynotpeba nnun npoaaxba, ce 406aBAT KbM CTOMHOCTTA HA Te3W aKTUBU, 4O MOMEHTA, B KOWTO aKTUBUTE
CTaHaT B 3HAUYUTENIHA CTEMEH rOTOBM 3a ynoTpeba nav npoaaxkoba.

BcuuKM Apyru pasxoam no 3aemu ce NpM3HaBaT KaTo neyanba uav 3aryba 3a nepuoga, npes KOMUTO €a M3BbPLUEHN.

2.11 loxoam Ha nepcoHana

TpynoBuTE U OCUTYPUTENHUTE OTHOLWIEHUA CbC CAYXKUTENUTE B APYKECTBOTO CE OCHOBABAT Ha pasnopenbute Ha Kogekca
Ha Tpy&a W AOeWCTBALLOTO OCUTYPUTENHO 3aKOHOAATENCTBO. [MeHCMOHHUTE U OCUTYPUTENIHW MNAHOBE, B KOWUTO
[APY)KecTBOTO € CTpaHa B KaYecTBOTO My Ha paboToaaren, ce 0CHOBaBaT Ha HbArapCKOTO 3aKOHOAATE/ICTBO U Te Ca:
2.11.1.KpamkocpoyHu doxodu

KpaTKoCpouyHUTE A0XOAM Ha NepcoHana, BKAOYBAT 3aniaTv M Bb3HArPaKAEHWA, NAaTeH rogmweH OTnycK WM naaTeH
oTnycK no 6onect, 6oHycKH 1 Ap., N1AaTUMK A0 eHA rofMHa OT OTYETHATa AaTa.

3a4b/IKEHUA 332 KPATKOCPOYHM [0XOAM HA HAeTW /inua ce OTYMTAT KaTo pasxoh, KoraTto CBbp3aHUTE C TAX YCAyru ca
npeaocTaBeHun. B Kpas Ha puHaHCcoBaTa roAMHA APYHKECTBOTO NPaBM OLEHKA Ha OMaKBaHWUTE Pasxo4u No HATPyMBaLLM ce
KOMMEHCUpPYeMM OTMYCKM, KOUTO He ca BUAM M3NON3BaHU M KOATO Ce o4YakBa Aa bbae usnnateHa. OueHKaTa BK/IOYBA
npeLeHKa 33 pasxoauTe 3a Bb3HarpaXkeHus W PasxoauTe 3a BHOCKM MO 3a4b/IKUTENHO OOLLEeCTBEHO W 34paBHO
ocurypnasaHe.

TaHmuemu u 60HYCHU cxemu

[pyKecTBOTO M3NnaLLa Ha YieHoBeTe HAa CbBeETa HA OUPEKTOPUTE Camo NMOCTOSHHO Bb3HarpaxkaeHue noa dopmarta Ha
MeCeYHO Bb3HarpaxaeHue c OUKCUPaAH pasmep W TaHTUEMM, W3NNALLAHU BEAHDBXK rFoAMWHO. M3naawaHoTo
Bb3HarpaxaeHue He ce dopmmpa Ha 6asa NOCTUrHATU Pe3yNTaTK.

2.11.2 lNnaHose ¢ Oe¢huHUPAHU BHOCKU

[py»KecTBOTO B KauecTBOTO Ha paboTopaTten, M3BbPLUBA 3aA4b/KUTENHO OCUTypsABaHe Ha HaeTUA MepcoHan 3a ¢GoHA,

,MeHcun” n apyrn ocuryputenHm ¢oHaose. PasmepuTe Ha OCUTYPUTENHUTE BHOCKM Ce YTBbPMKAABAT €XKEero4Ho CbC
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3aKoHa 3a AbpKaBHUA bloaKeT 1 3aKoHa 3a btogxkeTa Ha H30K. Tesn ocurypuTenHm NeHCMOHHN BHOCKM, U3BBbPLUBAHM OT

APY)KEeCTBOTO B KayecTBOTO My Ha paboTtoparten Mo CBOATA CbLHOCT ca AedMHMpPaHUM BHOCKWU. B CbOTBETCTBUME CbC
3aKOHOAATE/ICTBOTO APYMKECTBOTO HAMA NPABHO MM KOHCTPYKTMBHO 3a4b/IXKeHWe Aa gonfala BbB doHaoBeTe 6baelum
napuyHM BHOCKM B Cy4auTe, KOraTo B TAX HAMA AOCTaTbYyHO CpeAacTBa Aa 6bAaT M3naateHu Ha avuaTta 3apaboTteHuTe oT
TAX CyMM Mpe3 nepuoa Ha TPYAOBUA UM CTaX.

BHOCKWTE MO Te3n NnaHOBeTe ce NPW3HABaT, KaTo TeKyll, pasxos B OT4eTa 3a neyanbata wmnau 3arybata W gpyrus
BCeobxBaTeH A0xo4, ocBeH ako Apyr MCPO He n3McKea Te Aa 6bAaT KanUTaIM3MpPaHM NO CbOTBETHUSA pes,.

2.11.3 floxodu cned npukawoveaHe Ha mpydosume nNpaeoomMHoweHus

[pyKecTBOTO MMa 3a4b/KeHMe 3a M3MNallaHe Ha [A0X0o4, NMPU HanyCKaHe Ha Te3uM CBOW CAYXKUTEeNU, KoWUTo ce
NEeHCMOHUPAT B CbOTBETCTBUE C M3UCKBAHMATA Ha un. 222, § 3 oT Koaekca Ha Tpyaa (KT) B bbarapus.

2.12. laHbum BbPXY Aoxopaa

CbrnacHo 3akoHa 3a KOpnopaTMBHOTO MOAOXOA4HO obsiaraHe ApY*KecTBOTO € 0cBoboAeHO oT obnaraHe € AAaHBK BbpPXY
neyanbuTe B KAYECTBOTO CU Ha APYMKECTBO CbC CNeumanHa MHBECTULMOHHA Len.

2.13 [loxop Ha aKkumAa

[py»KecTBOTO M34MCNABA OCHOBHATA HETHA Nevyanba Ha aKuMA, CbOTBETCTBALLA Ha nevanbaTta uaun 3arybaTa, noanerkalm
Ha pasnpegenieHne Mexay npurexKatenmte Ha 0bMKHOBEHU aKkuuMK.OCHOBHATa HETHA neyvyanba Ha akumMa ce U34YncnnaBa
KaTo ce pasgenun nedanbata uam 3arybata 3a nepuoga, Nognexalla Ha pasnpefeneHne Mexay nputerkatenute Ha
OOMKHOBEHW aKUuMW (Yncnuten), Ha cpefHonpeTerneHua 6pol Ha AbprKaHWTe OOWMKHOBEHM aKLMKM 33 MNepuosa
(3HameHaren).

[ pyKecTBOTO He U34MCAsABa HETHA neYyanba Ha akums ¢ HamaseHa CTOMHOCT 3a CyMUTe OT HeTHAaTa nevyanba uau 3aryba,
noasiexallM Ha pasnpefesieHne Mexay nputexkatenute Ha OOMKHOBEHW aKuuu, nopaau dakTa ye emuTUpa, camo
OBMKHOBEHM aKLMM.

2.14 ®uHAHCOBU UHCTPYMEHTUN

QPuHaHcosu akmueu

OpyxecTtBoTO Knacuduumpa csoute GUHAHCOBU aKTMBM B KaTeropuAta KpeguTn u B3emaHuAa. KnacudukaumAta e B
3aBMCMMOCT OT CbLLHOCTTa M npegHa3Ha4YeHMeTo Ha PpUHAHCOBUTE aKTMBM KbM fgaTaTa Ha TAXHOTO npuaobusaHe.
PbKoBOACTBOTO onpeaens Knacudpukaumata Ha GUHAHCOBUTE aKTUBM Ha APYXKECTBOTO KbM AaTaTa Ha MbPBOHAYa/HOTO
MM npu3HaBaHe. O6uyaliHO ApPYXKEeCTBOTO MpuM3HaBa B oTyeTa 3a GUHAHCOBOTO CbCTOAHWE GUHAHCOBUTE AKTUBW Ha
JaTata Ha TbpryBaHe — [aTaTa, HAa KOATO TO ce e 06Bbp3ano A3 3aKynu CbOTBETHUTE GUHAHCOBM aKTUBWU. BcuukM
®OMHaAHCOBM aKTMBM MbPBOHAYA/NIHO Ce OLLEHABAT MO TAXHATa CMpaBes/MBa CTOMHOCT NAKOC MPEKUTE pPasxoau no
TpaH3aKumATa.

®PurHaHCOBMTE aKTMBU Ce OTMNMCBAT, KOraTo NpaBaTa 3a NoAy4yaBaHe Ha MAapPUYHM CPeACTBa OT TE3U aKTUBM Ca U3TEKIU, UK
Ca NPexBbpJEHN U APYKECTBOTO € NPEXBbPANIO CbLLECTBEHATA YacT OT PUCKOBETE M MOJI3UTe OT COBCTBEHOCTTA BbPXY
aKTMBA Ha Apyro Apy»KecTso. AKO APYKEeCTBOTO NPOLb/KaBa Aa AbPXKMU CbLLECTBEHATa YacT OT PUCKOBETE U MOA3uUTe,
acoLMMpaHM CbC COBCTBEHOCTTA Ha AajeH TpaHcdepupaH GMHAHCOB aKTUB, TO MPOAbL/AXKABa 43 NPU3HaBa aKTMBa B
oT4yeTa 3a PUHAHCOBOTO CbCTOSAHME, HO NPU3HABA CbLO M 06e3neveHo 3a4baKeHMe (3aem) 3a NoyYeHUTe CpeacTBa.
Kpedumu u e3emaHus

Kpeantn n B3emaHua ca HegepuBaTUBHU GUHAHCOBU aKTUBU C PUKCUPAHM MAM YCTAaHOBMMMW MAALLAHUA, KOUTO He ce

KOTUPAT Ha aKTMBEH nasap. Te ce oueHABAT B OT4yeTa 3a d)MHaHCOBOTO CbCTOAHME NO TAXHATA aMOpPTU3UPaAHaA CTOMHOCT

11



AKTUB MPOMbPTUC ALCUL,

MexcduHeH ¢puHaHcos omuyem

31 Mapm 2018a.

npu M3MNon3BaHETO Ha MmeToda Ha edeKTMBHATA /IMXBA, HAMAJIeHa C HanpaBeHa obe3ugeHKa. Te3n aKTUBM Ce BK/OYBAT B

rpynata Ha TeKylLMTe aKTMBM, KOraTo MaTypuTETbT MM € B pamKuTe Ha 12 meceua wav B eanH obuyaeH onepaTuBeEH
LMKbB/ Ha APYKECTBOTO, @ OCTAaHaNUTE — KAaTo HeTeKyLw M. Ta3m rpyna GUHAHCOBU aKTUBM BKIOYBA: B3EMAHUA OT KAUEHTH
no npoAaxbu, Apyrn B3eMaHUA OT KOHTPAreHTU U TPETU LA, NapUYHU CPeACTBa U NAPUYHU EKBMBANEHTU. JINXBEHUAT
[OX0Z4 MO KpeguTuTe U B3eMaHUATa OT KAMEHTU Ce NpU3HaBa Ha 6a3a epeKTUBHA /IMXBA, OCBEH MPWU KPATKOCPOUYHUTE
B3E€MaHMA OT KANEHTU C MaTypUTET B PaMKUTE Ha 0BMYaHUTE KpeguTHU YCIOBUA.

duHaHcosuU nacusu U UHCMpymeHmu Ha cobcmeeH Kanuman

OpyKecTBOTO KNnacuodumumpa AbAroBU MHCTPYMEHTU U MHCTPYMEHTM HA COBCTBEH KanuTan KaTo GUHAHCOBU 3a4b/IKEeHUA
WAWN KaTo cOBCTBEH KanuTas, B 3aBUCMMOCT OT CbLLHOCTTa M YC/IOBUATA B AOTOBOP CbC CbOTBETHMA KOHTPAreHT OTHOCHO
Te3M MHCTPYMEHTH.

@duHaHcosu nacusu

®duHaHCOBMTE NAcMBM BKAOYBAT 3aemMMu (KpeauTu), 3a4b/IKEHMA KbM A0CTaBUMUM M Apyru. [TbpBOHavyanHo Te ce
Npu3HaBaT B oT4eTa 33 GMHAHCOBOTO CbCTOAHWME MO CNPaBeA/INBaA CTOMHOCT, HETHO OT NPEKUTE pas3xoam Mo caenkaTa, a
nocnesgaLlo — nNo amopTM3npPaHa CTOMHOCT No MeToAa Ha epeKTUBHaTa INXBA.

2.15 AKuMoHepeH Kanutan

Ob6uKHOoBeHU akyuu

JonbnHUTeNHUTE pasxoan, NPAKO CBbP3aHM C M34aBAaHETO Ha OOMKHOBEHWUTE aKUWMW, HETHO OT AaHbYHM edeKTu, ce

NMPWU3HABAT KaTO HaMa/ZieHUe Ha cobCcTBEHMA KanuTan.

O6pamHo usKynyeaHe u NoemopHo usddeaHe Ha 06UKHOBeHU aKyuu (UsKyneHu cobcmeeHu akyuu)

Mpu u3KynyBaHe Ha COBCTBEHM aKLMM, NiaTeHaTa CyMa, KOATO BK/OYBA AMPEKTHO CBbpP3aHUTE Pasxogu, HETHO OT
JaHbLM, ce NpM3HaBa KaTo HamasieHue B cobcTBeHUa Kanutan. OBpaTHO M3KyneHWUTe COBCTBEHM aKLMM Ce NPeaCTaBAT B
pe3epBa oT cobctBeHM akumu. Korato usKkyneHu cobcTBeHM akumu B nocneactsve 6baaT npogafeHn wuam 6baat
npeunsgageHu, NnoaydeHaTta cyma ce NpusHaBa B yBeMYeHne Ha cobcTBeHUA KanuTan, a neyanbaTa/3arybata oT caenkata
ce nNpeAcTaBsA B NPeMUEH peseps.

OCHOBHMAT KanuTan e npeacTaBeH No HOMMHANHATa CTOMHOCT Ha U34aAeHUTe W NAaTeHW akuuu. MNocTbnaeHuaTa ot
M343a4eHN aKUMKW Hag, TAXHaTa HOMWHANHA CTOMHOCT Ce OTYUTAT KaTo NPEMUNHKN pesepsu.

2.16 Opyru HeTeKyLMN aKTUBKU

OBMXUMUTE HETEKYLLM aKTMBU (CbOpbiKeHUs, obopyaBaHe, MHBEHTAp) ce oTYMTa U NPeacTaBAT BbB GUHAHCOBUS OTYET
no ueHa Ha npugobusaHe, HamaneHa ¢ HaTpynaHaTa amopTM3aumaA 1 3aryba oT obesueHKa.

Mpy NbpBOHAYANHOTO NPUAOOMBAHE ABMMKMMUTE HETEKYLUM aKTUBU Ce OLEHABAT MO cebecTOMHOCT, KOATO BK/OYBA
NOKYMHAaTa LLEHA, TaKCW, NXBU NO HAHKOBM 3aeMU U BCUYKM APYrM MPEKU pasxoan, HeobxoAMmM 3a NpuUBeXKaaHe Ha
aKTMBA B CbCTOAHMeE 3a ynoTpeba no npegHasHavyeHue.

Opy»ecTBOTO € onpeaennno croliHocteH npar ot 700 neBa, Nof KOWTO MNpMAOOBUTUTE AKTUBM, HE3AaBUCMMO 4e
NpUTEXKaBaT XapaKTEPUCTUKM Ha AbArOTPANHM MaTepUaNHMU aKTUBM, CE€ OTYMUTAT KaTo TEKYLL, Pa3xos,.

MocnengalloTo OLEHABAHE HA ABWMKMMMUTE HETEKYLUM aKTUBWM Ce M3BbPLUBA MO MPEMNOPBUUTENIHUA NOAXOL CbIIACHO
M3ncKkBaHuATa Ha MCC 16 — ueHa Ha npuaobusaHe, HamaneHa C HaYMCAeHUTe aMmopTM3aLMKM M HaTpynaHuTe 3arybu ot
obesueHKa.

Amopmu3sayus

AmopTHU3aumaATa ce HauMcaaABa B OTYeTa 33 neyanbarta nau 3ary6aTa n apyrua BCeobxBaTeH AoxXon4 Ha 6a3a iMHeeH meTona
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33 OYaKBaHMA CPOK HA NONE3EH KMBOT HA MALUMHU, CbOPBXKEHUA U obopyaBaHe. OUaKBAHUAT MOE3EH KUBOT, € KaKTO

cneppa:
2017 roguHa 2016 roauHa
KomnioTbpHa TexHuKa 2 roanHm 2 roanHu
CTOMNaHCKM UHBEHTap 7 roAmnHm 7 rognHun

OnpefeneHunaT CPOK Ha FOAHOCT Ce NPerneXxaa B Kpas Ha BCAKA roAMHa U NpW yCTaHOBABaAHE Ha 3HAaYMUTE/IHU OTK/IOHEHWA
CNPAMO OYaKBaHWA ObAell, CPOK Ha WM3Moa3BaHe, CbWMAT ce Kopurmpa. Kopekuusata ce Tpetupa Kato NpomMsHa B
npunbaM3nTEeNHATa OLLEHKA M Ce Npuaara NepcnekTMBHO OT AaTaTa Ha U3BbPLUBAHE HA NPOMAHATa.

2.17 HematepuanHu akTusu

IMvpeoHauyanHo npudobusaHe

HemaTepuanHute akTMBM NpuAo6bUTM OT APYKECTBOTO, CE OTYMTAT NO LEeHa Ha NpuaobuBaHe, HaManeHa C HaTpynaHaTa
3aryba ot obesueHKa. JpyKecTBOTO e onpenenmno croiHocteH npar ot 700 neBa, nog KOWTO NpUAobUTUTE aKTUBW,
HE3aBMCMMO Ye NPUTEXKABAT XapPaKTEPUCTUKM HA HEMATEPUAHWN aKTMBMU, Ce OTYMTAT KaTo TEKYLL, pPasxos,.

2.18 UHBECTULMOHHU UMOTHU

MHBECTULMOHHM Ca MMOTUTE, AbPXKAHW 3a MOJyYaBaHe Ha NPUXOAM OT HAeMU WM 3a yBe/IMYaBaHe CTOMHOCTTa Ha
KanuTana, waM M 3a Asete. MHBECTULMOHHWUTE MMOTM Ce OLLeHABAT MbPBOHAYa/HO MO LEHAa Ha npuaobuBaHe,
BK/IOYMTENHO pasxoguTe Mo cAenKkata. Pasxoaute 3a nogmsaHa Ha 4YacTM OT MHBECTULMOHEH MMOT Ce BK/KOYBAT B
HerosaTa 6asiaHCcOBa CTOMHOCT KOraTo Te3un pasxoau 6baaT M3BBPLLEHW U MPU YCOBUE, Ye OTFOBApPAT Ha KpUTepuuTe 3a
npu3HaBaHe Ha UHBECTULIMOHEH UMOT.

Cnep, NbpBOHAYaNHOTO MpPU3HaBaHe MHBECTUUMOHHUTE UMOTM Ce OTYMTAT MO CNpaBea/MBa CTOMHOCT, KOATO OTpas3sBa
nasapHuTe YC/NOBMA KbM OTYeTHaTa gata. leyanbute wmam 3arybute, BbB3HUKBAWM OT MPOMEHM B ChpaBeanuBUTe
CTOMHOCTU Ha WHBECTULMOHHUTE MMOTW, Ce MPWU3HABaT B OTYeTa 3a nevanbata mnu 3arybata m gpyrus sceobxsaTeH
[0X0J, 32 Nep1osa, B KOMTO Bb3HMKBAT.

MNHBECTULNOHHUTE MMOTU Ce OTMMCBAT MpPM OCBODOOXKAABAHETO OT aKTMBAa WM KOraTo MMOTLT € TPaiHO M3BageH oT
ynoTpeba 1 He ce 04aKBAT MKOHOMMYECKM U3roan OT HEroBOTO ocBoborKaasaHe. Nevanbute nnam 3arybute, nponsTMYaLLM
OT M3BaXK4aHeTo OT ynoTpeba uam ocBob0oXKAaBaHETO OT MHBECTULMOHEH MMOT, Ce BKIIOYBAT B OTYETA 33 NevyanbaTa nam
3arybaTa n apyrua BceobxsaTeH 40X04 B Nepuoaa Ha nsBaxkaaHeTto ot ynotpeba nam ocsoboXKaaBaHeTo.

2.19 AKTMBM B NpOLEC Ha U3rPa*KAaHe

[ pyKecTBOTO OTYMTA KaTo AKTMBM B NPOLLEC HA U3rPaXKAaHe HanpaBeHUTe Pa3xoan No NPUBENKAAHETO Ha AAJEH aKTMB B
CbCTOAAHME, FOTOB 32 eKcnaoaTauma uam npogaxkba. KanutanmsmpaHute pasxoam, BKAOYBAT a4MUHUCTPATMBHM TaKCK 3a
nosy4yaBaHe Ha paspeweHusa, CMP, npoeKkTnpaHe, apxMTEKTYPHU U CTPOUTEIHWU NNAHOBE, INXBU MO BAHKOBU 3aemu U
BCUYKM OPYIU NPEKU pas3xoan. AKTUBUTE B NPOLEC Ha U3rpaxpaHe ce Knacuduumpat, KaTo HeTeKyLM aKTUBMU, Tbil KaTo
CPOK®BT 33 M3rparkaaHe M 3aBbpLlUBaHE Ha NPOEKTUTE 0BUKHOBEHHO € NOo-AbAbl OT €4Ha KafeHaapHa roamnHa.

2.20 HBEeCTULMM B AbLUEPHU ApYKecTBa

[ObArocpoyHnTe MHBECTULMM, NPEACTAaBAABALLM aKLUUN U AANOBE B AbLLEPHU APYKECTBA, Ce NPeACTaBAT BbB PUHAHCOBUA
OTYeT No cebecToMHOCT, NopaaM TOBA Ye UHBECTULMKUTE He Ce TbpryBaT Ha poHao0BM Bopcu. PbKOBOACTBOTO € Hanpasuio
OLUEeHKa Ha MHBecTUUMATa Ha 6asa Ha Apyry NPUCHLLM NpaBa U 3aAb/XKEHUA, KaTO 3a4b/IKEHNETO Ha APYKECTBOTO A3
noHece B bbaelle BCUYKM peanunsmnpaHu 3aryou. Kbm 31 Mapt 2018 r. 4py*KecTBOTO npuTekaBa MHBECTULMU B AKTUB

Cbpeucus EOOL. MaKCcMManHUAT pasmep Ha puUcKa OT 3aryba Ha uHBecTUUMATA e 13 xun.iB. (pasmepbT Ha HeTHUTe
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akTtmeu B AKTuB CbhpBucus EOOL)

MpuTexaBaHUTE OT APYKECTBOTO MHBECTMLMM NOANENKAT Ha npernes 3a obesueHkKa. Mpu ycTaHoBABaHE Ha ycnoBMsA 3a
obe3ugeHKa, cblaTa ce 0TpassBa B OTYETa 3a neyanbata uauv 3arybarta v gpyrma sBceobxBaTeH 40XOL, .

OVBMAEHTM ce NPM3HABAT KaTo NPUXOA NPU YCTaHOBABAHE HA NPaBOTO UM 33 NOJIlyYaBaHe.

2.21. O6e3ueHKa Ha MaTepuanHU U HEMaTepUaIHU aKTUBU

B Kpasa Ha BCeKW oTyeTeH nepwuof, LpyKecTBOTO NpasBu npersnes Ha H6anaHcoBMTE CTOMHOCTM Ha MaTepUanHUTE U
HemaTepuanHUTe akTUBM, 3a [4a ONpenenv Aanv MMa HAKAKBa MHAMKALMSA, Ye Te3n aKTUBM ca npeTbpnenu saryba ot
obesueHKa. B cnyyai, Ye TakMBa MHAMKALUMKM Ca Ha/auLe, Ce OLEeHABa Bb3CTAaHOBMMATAa CTOMHOCT HA aKTMBa, 3a Aa ce
onpefenn creneHTa Ha 3aryba oT obe3sleHKaTa (aKo MMa TakuBa). KoraTo He e Bb3MOMXHO A3 Ce M34uCau
Bb3CTaHOBMMATA CTOMHOCT Ha OTAeNeH aKTue, [pyKecTBOTO M3BbPLUBA OLEHKA Ha Bb3CTaHOBMMATa CTOMHOCT Ha
eanHULATa, reHepupalla NapuyHM NOCTbANEHMA, KbM KOATO aKTUBDBT NPUHALIEKM.

Bb3cTaHOBMMATa Cyma e MO-BMCOKaTa OT CnpaBeAanBaTa CTOMHOCT, HamasieHa C pasxoauTe no npogaxkbarta, M
cToiiHoCcTTa B ynotpeba. MpM oLeHKaTa Ha CTOMHOCTTa B ynoTpeba, o4yaKkBaHUTe ObAEWM NApUYHM NOTOLM Cce
ANCKOHTUPAT A0 TAXHATa HACTOALWA CTOMHOCT, KaTo Ce M3N0/13Ba CKOHTOB JIMXBEH NPOLLEHT npeaun obnaraHe, oTpasagaLy,
TEKyLWMTe NasapHM OLLEHKM HA CTOMHOCTTA Ha NapuTe BbB BPEMETO M PUCKOBETE, XapaKTEPHMW 33 aKTUBWUTE, 33 KOUTO
OLEHKUTE 3a 6baeLLnTe NapUYHM NOTOLLM HE Ca KOPUTMPaHMU.

AKO Bb3CTaHOBMMaATA CyMa Ha AaZleH aKTMB Ce O4YaKBa Aa 6bae no-manka oT HeroBata 6anaHcoBa CTOMHOCT, 6banaHcoBaTa
CyMa Ha aKTMBa, Ce HamanfABa A0 HeroeaTa Bb3CTAaHOBMMaA CTOMHOCT. 3aryba oT obe3ueHKa ce npusHaBa He3abaBHO B
nevyanba mnm 3aryba, 0OCBEH aKO CbOTBETHUAT aKTUB Ce OLEHABA NO NpPeoueHeHa CTOMHOCT, B KOMTO cny4van 3arybaTa ot

obesLeHKa ce TpeTnpa KaTo HamasieHne OT NpeoLLeHKa.

Korato 3aryba ot obesueHKka BnocneactsMe ce Bb3BbpHe, HanaHcoBaTa CTOMHOCT Ha aKTMBa Ce YyBe/MYaBa Ao
peBM3MpaHaTa OUEHKa Ha Bb3CTAaHOBMMATa My CTOMHOCT, HO TaKa, 4Ye yBenuyeHaTa 6anaHcoBa CTOMHOCT Aa He
HazBuwWwaBa 6anaHcoBaTa CTOMHOCT, KOATO e WsAna aa 6bae onpeseneHa, ako 3a akTMBa He e buna npusHata 3aryba ot
obe3lLeHKa B npeaxoaHWUTe rogvHu. Bb3BpbliaHe Ha 3aryba oT obeslLeHKa ce npusHaBa HesabaBHO B nevyanba wau
3aryba, OoCBeEH aKO CbOTBETHMAT aKTUB Ce MpeHacs MNpwu NpeoueHeHa CTOMHOCT, B KOWTO C/y4alh Bb3BPbLLLAHETO Ha
3arybaTa oT obe3LeHKaTa ce TpeTupa KaTo yBeMYEHUE OT NPEOLLEHKA.
Kbm 31 Mapt 2018 r. [lpy)XecTBOTO € M3BBLPLUIMAO OLLEHKA M Npernes 3a Haavune Ha MHAMKALMM 33 obesLeHKa U
pesynTaTuTe ca OTpaseHu B oTyeTa 3a Meyanbute nnm 3arybute n gpyrna sceobxsaTeH 40XO0A.
2.22. Napu4yHu cpeacTBa U NapUYHU €KBUBANEHTU
MapuyHUTE CpeacTBa M NAPWYHM EKBUBANIEHTU Ce CbCTOAT OT MAapPUYHWU HA/IMYHOCTM B Kaca, MapuU4yHW HaNUYHOCTU B
6aHKOBM CMETKM U KPAaTKOCPOUHUTE Aeno3nTh B 6aHKK. 3a LLeanTe Ha M3roTBsHeTo Ha OTYeTa 3a NapuyHMTE NOTOLM:
MapuMyHU MNOCTBMAEHMA OT KAMEHTU M NAPUYHUTE MAALAHMA KbM [0CTaBYULM, BKAKOYMUTENHO MNalLaHMA,
CBBbP3aHM C UMOTM, MALLMHWN U CbOPDBIKEHUSA, Ca NpeacTaBeHn bpyTHO, ¢ BkatoveH AC (20%);
MnawaHmATa, CBbP3aHN C MECTHU AAHbLM U TAKCW, KAKTO U BBH3CTAHOBEHUAT Ha APYMKECTBOTO AAHBLK BbPXY
AobaBeHaTa CTOMHOCT ce NpeCTaBAT B ONepaTMBHATA AEeMHOCT, KaTO CAMOCTOATENIHU MO3ULLUN;
MapuyHUTE NOCTBANEHMA OT KAMEHTU MO CKAOYEHWUTE MpeaBapuUTENHU [0roBOPWM 3a MOKYMKo-npogaxkba Ha
anapTaMeHTM ca NpeacTaBeHW B onepaTMBHaATa [AEeMHOCT, NpeaBWA, XapakTepa Ha cAenKkata — TbProBCKU

[0roBopu 3a Nnpoaakba Ha rotosa NpoAyKUUsA ( UMOTH).
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AKTUB MPOMbPTUC ALCUL,
MexcduHeH ¢puHaHcos omuyem
31 Mapm 2018a.
2.23. Nposusuun

MpoBu3nMM ce npusHaBaT B OT4eTa 32 (QUHAHCOBOTO CHLCTOAHWE, KOraTo APYXKECTBOTO € MNOoefo HpUANYECKO WU
KOHCTPYKTMBHO 33aZb/IXKEHWE B PE3yNTaT HA MUHANIO CbOUTUE M MMA BEPOATHOCT Aa Ce peannsmpa HeraTMBeH nNapuyeH
MOTOK, 3@ Aa Ce Moracu 3aAb/KEHWETO. AKO 3af4b/IXKEHMETO MMa MaTepuaneH edeKT, NPOBU3UATA Ce ONpeaens KaTto
OYaKBAHMAT ObAELL, NAapUYEH MOTOK Ce AUCKOHTUPA C IMXBEH MPOLEHT, KOATO OTpa3sABa TeKyllaTa NnasapHa OLEeHKa Ha
napuTe BbB BPEMETO M TaM, KbZETO € NOAXO0AALLO, CNeunduyHMA 3a 3a4b/IKEHNETO PUCK.

CbrnacHo 3aKoHa 3a ApyrKecTBaTa CbC CMeuuanHa MHBECTULMOHHA LeJ, APYMKEeCTBOTO e 3aAb/KEeHO Aa pasnpenenu
AMBUAEHT B pasmep He no-manko oT 90% oT nevyanbaTta, KOpUrMpaHa ¢ epekTUTe OT CAENKUTE C UHBECTULMOHHU UMOTH,
M3BbPLLUEHM Npe3 roauHaTa. Te3n edeKTU BKAOYBAT HeTHWTe nevanbwm / (3arybu) oT nocnegsalit OUEHKUM Ha
UHBECTUUNOHHUTE MMOTU.

2.24. C4eTOBOAHU NPELLEHKN, NPUBANIUTENTHU OLLEHKU U NPEeANOoN0XKeHUA

lpeyeHKu

Mpu npunaraHeTo Ha Bb3NPUETUTE CYETOBOAHMU MOJAUTWMKM, PHbKOBOACTBOTO HA APYXKECTBOTO € HamnpaBWAO clefHuTe
npeLeHKKn, KOUTO UMAT edEeKT BbPXY CYMUTE, NPU3HATU BbB PUHAHCOBUA OTYET:

OnepamueeH nu3uHe

[pyKecTBOTO MMa CKAOYEHM [OroBOPWU 33 OTAABAHE MOA HaeM Ha HeABUXMMW MMOTWU. PBKOBOACTBOTO CYMTa, ye
OPYKECTBOTO 3anasBa BCUMYKU CbLLECTBEHM PUCKOBE M M3rogM OT CODBCTBEHOCTTa Ha Te3M MMOTM, MOpagM KOeTo
[0roBopuTe Ce OTYNTAT KaTo ONepPaTUBEH IN3UHT.

MNpr6AN3NTENHN OLLEHKMU U NPeanoNoXKeHUA

Obe3yeHKu Ha 83eMaHus

MpubnusutenHata oueHKa 3a 3arybu oT CbMHUTENHM U HecbbupaemMn B3emaHUA ce NPaBu B Kpas Ha BCcAKa pUHaHcoOBa
rogvHa. BCMUYKM CbMHWUTENHU B3EMaHMUA, KOUTO He ca cbOpaHW B NPOAbL/IKEHWE HA efHa roAuHa, ce TPeTMpaT KaTo
Hecbbupaemm M ce obesueHABaAT M3LANO, AOKOAKOTO PHLKOBOACTBOTO MpeueHABa Ha 6asa MCTOPUYECKUM OMUT, 4Ye
CbLLLECTBYBA BMCOKA HECUIYPHOCT 3a TAXHOTO cbbupaHe B Obaelle. B3emaHus, KOUTO He ca CbbpaHM 3a noseye OT TPU
meceua, ce obesueHasaT ¢ 50%. 3arybuTe oT obesLeHKa ce NpeacTaBAT B OTYETa 3a nevanbata mam 3arybata v apyrus
BceobxBaTeH aoxod. [py’KecTBOTO M3M0A3Ba KOPEKTMBHA CMETKa, 3a 4@ HamMa/iuM CTOMHOCTTA Ha  B3eMaHuATa,
obe3LeHeHn OT KpeguTHU 3arybu.

Obe3yeHKa Ha uHeecMuyuu 8 dvwepHu Opyxcecmed

B Kpas Ha BCEKM OTYETEH Mepuoj PbKOBOACTBOTO MPABM OLEHKA AanM CbLLECTBYBAT MHAMKALMM 33 06e3LeHKa Ha
HEroBuTe WMHBECTUMLMM B AbLLIEPHU ApyKecTBa. KaTo OCHOBHM MHAMKATOpM 3a obesueHKa ce npuemaT: 3HAYUTENHO
pefyunpaHe Ha obema (Hag 25%) nnu npeycTaHoBsABaHe AeMHOCTTA Ha APYKECTBOTO, B KOETO € MHBECTUPAHO; OTYMTAHE
Ha 3arybu 3a No-Npoab/IKUTENIEH NEPUOZ, OT Bpeme (Hag TPU rOANHM), KaKTO U OTYMTAHE HA OTPULATENIHN HETHU aKTUBM
WUAW aKTUBW NOL PETNCTPUPAHMUA OCHOBEH KanuTta.

Cnpasednuea cmoliHocm

HAKOM OT cyeTOBOAHUTE MOJIMTUKU U ONOBECTABAHUA Ha [pyXKeCcTBOTO M3UCKBAT OLEHKAa Ha cnpasea/inBu CTOMHOCTU 3a

He-d)MHaHCOBVI aKTUBU .

[lpy}KecTBOTO e Npueo NoANTUKA 33 EXKErofHa OLEHKa Ha CnpaBea/IMBUTE CTOMHOCTK, Ypes Bb3/laraHe Ha OLeHKaTa Ha
HE3aBUCUMM BbHLWHMU oueHUTenn. OLEeHUTENCKUAT eKunn, HOCU 0bLaTa OTFOBOPHOCT 33 BCMUKM 3HAYUTE/IHU OLLEHKM,
BK/IIOYUTENHO CNpPaBea/IMBM CTOMHOCTM B HMBO 3 M AOKNaABa AMPEKTHO Ha M3nbaHUTeNHMA OnpeKTop.
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AKTUB MPOMbPTUC ALCUL,

MexcduHeH ¢puHaHcos omuyem

31 Mapm 2018a.

OUEHUTE/ICKUAT EKUM eXKerogHo Npernexaa sHayuTeHuTe HeHabngaemmn BXOASALWM AaHHM U KOPEKUMM Ha OLEHKUTE.

AKo MHd)OpMaU,MFI OT TPETU CTPaHWU, KaTo Na3apHW HWUBA, aHa/IM3N HA JINXBEHWN HUBaA Ce€ MN3MONA3Ba 3a OUEHKa Ha
cnpaseannsun CTOMHOCTK, TOraBa OUEHUTENICKUAT eKnn oueHABa nonyYyeHnUTe AOKa3aTe/ICTBa OT TPeTu CTPpaHU, 3a Aa ce
noakpenu 3akn4YeHneTo, Ye TaknBa OUEHKU OTroBapAT Ha USUCKBAHUATA Ha MC®O, BKAOYMUTENHO HUBOTO B l‘/'lepavamTa

Ha cnpaBeannBUTE CTOMHOCTM, B KOETO TaKMBa OLEHKM TpAbBa Aa 6baat KnacuduumpaHu.
3HauMMM BBNPOCK, CBBP3AHM C OLEHKUTE, ce AoKNaaBaT Ha OANT KomuTeTa Ha [lpysKecTBoTo.

KoraTto oueHsBa cnpaBefanBarta CTOWHOCT Ha aKTMB MK nacuBe, [ py»KecTBOTO U3Noa3Ba Habalo4aemMmn 4aHHW, AOKOKOTO
e Bb3MOXHO. CnpaBea/iMBUTe CTOMHOCTM Ce KaTeropuMsupat B Pas/NMYHM HMBA B MepapxuATa Ha cnpaBeanusute

CTOMHOCTU Ha 6a3aTa Ha BxogAauwunTe gaHHW B TEXHUKUTE 3a OUEHKa, KaKTOo cneaBa:
L HuBo 1: KOTUpaHu ueHn (HeKOpMFMpaHVI) Ha aKTUBHW Na3apu 3a CXO4HU aKTUBU NN NaCUBMN.

e HuBo 2: BXOAAWM AaHHWU PA3UYHU OT KOTUPAHWU LleHW, BKAOYEeHW B HMBO 1, KOUTO, NPAKO (T.e. KaTo LeHWn) uau

KOCBEHO (T.e. nonyyeHum ot LI,EHM), Ca JOCTbIMHU 3a Ha6mop,aBaHe 3a aKTuBa Uaun nNacuesa.

e HuBo 3: BXOOAWM AaHHM 33 aKTMBA WAM MacuBa, KOWTO He ca 6asvpaHM Ha Hablogaemu nasapHU AaHHW

(HeHabnogaemu BxogAwM OAHHM).

AKO BXOAAWMTE AaHHM, M3MOA3BaHM 33 OUEHKa Ha Cnpasej/iMBaTa CTOMHOCT Ha aKTMBa WAM Nacuea, moraT ga ce
KaTeropmsupart B pas3/iMuyHN HWBA OT MepapxuaTa Ha CNpaBeaMBUTE CTOMHOCTM, TOraBa OLLEHKATa Ha chnpasejg/vBata
CTOMHOCT ce KaTeropvsunpa B HeiHaTa LUAMOCT B TOBA HMBO OT MepapxuaATa Ha CnpaBeainBuTe CTOMHOCTU, YUATO BXOAALLA

MHd)OpMaLI,VIFI € OT 3Ha4eHue 3a UANOCTHATa Ol EeHKa.
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3. UHBECTULMOHHN MMOTH

3EMMU

MNpunexaw, TepeH marasmH Ne 3 — Codus, 6yn. Llapurpaacko woce 101
Mpunexaw, TepeH napkomacto Ne 33 — Codus, byn. Uapurpagcko woce 101
Mpunexaw, TepeH napkomacto Ne 34 — Codus, byn.Llapurpaacko woce 101

Mpunexaw, TepeH Kbm crpaga WHxeHepeH kopnyc — rp.llnosgus, yn.Hectop
Abapgxues Noe 37
NosemneHn nmotn 85 115 kB.m. — rp.Mnosame, mectHocT Mapk OTaMx n KynTypa

MosemnexHn nmotn 113 221 k.M. — c.KpymoBo, 06.Mnosans
3emepencKka 3ema 5 300 KB.Mm. - c.KpymoBo, 06.Mnosans
3emepenckm 3emu 48 554 kB.m. — mecTHOCT Aneny, obwmHa Cosonon, oba.byprac

1/3 ot He3actpoeH TepeH MU Ne 845 — 303 ke.m. - rp.Codua, paiioH MnagocrT,
MeCTHOCT Kbpo

1/3 ot HesacTpoeH TepeH MM Ne 1897 — 245 kB.m. — rp.Codua, paiioH Mnagocr,
MeCTHOCT Kbpo

OBLO MHBECTULUOHHU UMOTHU - 3eMU

CrPAOU

MarasuH Ne 3 — rp.Codwus, 6yn.Llapurpaacko woce Ne 101
Mapkomsacto Ne 33 — rp.Codus, 6yn.Lapurpagcko woce Ne 101
MNapkomsacTto Ne 34 — rp.Codus, 6yn.Lapurpagcko woce Ne 101
NHxeHepeH Kopnyc — rp.Maosaus, yn.Hectop Abaakmes Ne 37
Obwexutme ,Jobpe pgownn” —rp. NMneseH, yn.Croprosma Ne 187

060 MHBECTULLMOHHU UMOTHU — Crpagu

OobLW0 UHBECTULUOHHU UMOTHU

AKTUB MPOMbPTUC ALCUL,
MexcduHeH ¢puHaHcos omuyem
31 Mapm 2018a.

31.03.2018 31.12.2017
BGN’000 BGN’000
72 72

1 1

2 2

96 96

5112 5112
3764 3764

74 74

2 585 2 585
561 561

453 453
12720 12720
1102 1102

14 14

29 29

1068 1068
989 989

3 202 3202
15922 15922

BbpXy MHBECTULMOHHMN MMOTU Ha o6u.|,a CTOMHOCT 2 655 XMN.NB. UMa HANOXKEHMU OorpaHn4yeHunA 3a NO0N3BaHE, Tbl KaTo ca

npeaocrtaseHy Kato obesneyeHua No AOrosBop 3a crtaHaapteH Kpeaut Ne 100-1864/07.10.2016r. ¢ pa3smep ao 4 800

xun.ns. OrpaHMYeHMATA 3a pasnoperkgaHe ¢ Te3n aKTMBM Ca A0 U3TUYaHe CPOKA Ha KpeanuTa U MbAHOTO My noracAaBaHe.

4. AKTUBM B NPOLEC HA U3TPAXKOAHE

MpuaobueaHe NpPaBo Ha CTPOEXK CPeLly PEKOHCTPYKLMA Ha CblLecTByBalla crpasa
,DaKTYATET NO KypHaNMUCTUKA” Ha COPUIMCKM yHMUBEPCUTET

MHorodyHKUMoHanHa crpaga 8 YU Il v YU Ill, mectHocT HM3 ,U3TOK-Kbpo”,
Codwusa, P3M 92097 KB.M.

MpeycTpoONCTBO M PEKOHCTPYKLUMA Ha crpaga — obwexutue B YN X — rp.Codus,
yn.KutHmua Ne 21, mectHocT KpacHo ceno, B T.u.

MpeycTpoMcTBO WM PEKOHCTPYKUMA Ha crpaga — obwexutne B rp.lfneseH,
yn.Croprosusa Ne 187

O6uwo:

31.03.2018 31.12.2017
BGN’000 BGN’000
3968 3928
1113 1113

6 649 5946

42 -

11772 10 987
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AKTUB MNMPOMBPTUC AAQCUL]
MexcduHeH ¢puHaHcos omuyem

31 Mapm 2018a.

Bbpxy YacT oT AKTUBUTE B NPOLEC Ha M3rpaxaaHe — Crpaaa-obuwexutie B NpoLec Ha NPeycTPoMCTBO U PEKOHCTPYKLMA

BeaHo c YMWN X c agpec rp.Codua, yn.KutHmua Ne 21, mectHocT KpacHO ceno — ca Ha/lloKeHM OrpaHUYeHms, Tbid KaTo ca

npenocTaBeHu 3a obesneyeHne No 4Orosop 3a ctaHaapTeH Kpeaut Ne 100-1864/07.10.2016r. ¢ pasmep 4o 4 800 xun.n..

5. APYITU AKTUBU

B Ta3u rpyna Aktue Mponbptnc AACULL oTYMTa CTONAHCKM UHBEHTAP — KOMYHKMaLMOHHO 060pyABaHe, KOMMIOTbPHA

TexXHWKa, ob3aserkaaHe odpuc — ctomHocT Kbm 31.03.2018r. 7 xun.ne (Kkbm 31.12.2017r. — 6 xun.ns.)

6. UHBECTULUWU B AbLLEPHU NPEANPUATUA

AaTa Ha npoLeHT 31.03.2018 31.12.2017
npupobusaHe yuyactue BGN’000 BGN’000
,»AKTUB cbpBucn3“ EOO/ 29.04.2008 r. 100 % 100 100
obLo - - 100 100
7. TbPFOBCKU U APYTU B3EMAHUA
31.03.2018 31.12.2017
BGN’000 BGN’000
MpenoctaBeHW aBaHCKM 3a PEKOHCTPYKLUMA Ha crpafa-obuwexkutne B YIMNU X -
o 286 131
rp.Codus, parioH KpacHo ceno, yn.KutHuua Ne 21
B3emaHus OT KAMEHTU (HAaeMU U KOHCYMaTMBH) 37 25
Obe3LeHKa Ha B3EMaHMSA OT KANEHTU (7) (7)
CbaebHn 1 NpUcbaeHN B3eMaHUs 44 44
Obe3LeHKa cbaebHN U NpUCbAEHN B3EMAHUA (43) (43)
JaHbk JobaseHa CTOMHOCT 3a Bb3CTaHOBABAHE 23 11
B3emaHuA no npenocTaBeHM rapaHUum ¢ HEHaCTbNUA NagexK 69 43
MNpepnnateHa 3acTpaxoBKa - 1
06,0, B TOBA UMCNO: 409 205
TeKkywm 409 205

C orneg Ha cknwoyeHuTe Ha 07.10.2017r. ¢ HOpobaHK bbarapus ALl AoroBop 3a CTaHAAPTEH KPeAWUT C MaKCMMasieH

pasmep Ha rnasHMuaTa g0 4 800 xun.nB. € yuypeneH 3as0r BbpXy BCUYKM HACTOAWM U Obaewm B3emaHMA Ha AKTUB

Mponbptnc AACUL, nponsTHYaLLM OT A4OrOBOPU 33 HAaeM, CKAKOYEHM C TPETU LA — HaemaTen, KaKTo cneaga:

- [oroBop 3a Haem c HaemaTten KbM 31.03.2018r. byarpec Bbarapua EOO/A, EMK 204882056, o6ekT MarasmH No 3

B rp.Codus, byn.Lapurpaacko woce Ne 101

- JoroBop 3a Haem c Haematen kbm 31.03.2018r. A Tu [Ldabbato UcnpakoHTponc Bbarapus EOOA, EUK

131320889, 06eKT TpueTaxkHa crpaga NHxeHepeH Kopnyc B rp.Mnosaus, ya.Hectop Abagxunes Ne 37.

MNpeon npuemaHe Ha HOB KAWEHT, [pyXKecTBOTO NpaBu MNpoyyBaHe 3a KpeaUTHUTE KayecTBa Ha €BeHTyasHuA 6b,CI,ELLI,

KAvMeHT. B porosopuTe 3a npogaxba ca 3anerHann ycnoBusA, KOMTO rapaHTMpaT CBOEBPEMEHHOTO CbbupaHe Ha
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AKTUB MPOMbPTUC ALCUL,
MexcduHeH ¢puHaHcos omuyem
31 Mapm 2018a.
B3emMaHuATa.

CbaebHUTE U NPUCDBAEHUM B3eMaHMUA BKAOYBAT HEMNaTEeHM HaeMM M KOHCYMaTMBM OT HamnycHanau Haematenu B
Obwexutne ,Ldobpe pownn”, MNneseH. 3aBeaeHM ca cbaebHU Aena 3a cbbupaHe Ha Te3M B3eMaHWA 4Ype3 YacTeH

c13p,e6eH M3NbAHUTEN Ha 6a3a U3NMbAHUTENIHWN IUCTOBE.

B chegBawara Ta6/w|u,a € npeacrtaBeH Bb3PaCTOBUAT aHA/IM3 Ha TbProBCKUTE U JPYrn B3EMaHUA!

nNpocpoyeH nNpoCcpoyeH

31 mapt 2018'r. ¢ HenacTbnuA - Npocpotien mor6p012 wmorlpo3 npocpoten O6wo
nagex [0 6 m. " . nHag3r.
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
BsemaHus no npogaxom 19 11 1 31
MpepocTaBeHN aBaHCH 286 286
[aHbum 32 Bb3CTaHOBABAHE 23 23
B3emaHmsa no rapaHuunm 69 69
O6wo 397 11 1 409

TbpProBcKUTe B3eMaHMWs, ONOBECTEHM MO-TOPE, BKAKOYBAT CyMU (BMX NO-A0/Y), KOUTO Ca B NPOCPOYME B KPas HA OTYETHUA
nepuog, Ho 3a TAX Jpy’KecTBOTO € HauuCAWUA0 NPOBU3UU. [IpYyKeCcTBOTO He AbPKM HUKAKBKU 0be3neyeHmns Uam KpeanTHu
06/1eKYEHMA BbPXY TE3M CaNga, KakTo U He NpuTeXKasa MpaBa 3a NPUXBalLaHe Ha B3eMaHMATA CPpelly 3a4b/KeHUs OT

APYrY NapTHLOPMW.

[BuKeHve B NPOBM3NNTE Ha TPYAHOCHOMPaeMn B3eMaHus

31.03.2018 31.12.2017
Xun. nesa Xwun. nesa
Canpgo B HayanNoTo Ha roanHaTa (48) (48)
Cyma Ha HanpaBeHUTe Npes roguHaTta Nposu3um
3a TpyAHOCHOMpaemu n Hecbbupaemmn B3emaHuA
-npocpoyeHun szemaHuna ot 90 go 180 gHn
-npocpoyeHn B3emaHus ot 180 ao 360 gHK (2) (2)
-NPOCPOYEHM B3eMaHUA Haz 360 aHU
Canpo B Kpas Ha roauHaTa (50) (50)

8. NPEANJIATEHU PA3XOAU NO AOIroBOPU 3A NPOAAKBA

Kbm 31.03.2018r. cbriacHo pernameHtTute Ha MC®PO 15 Mpuxodu om dozosopu ¢ knueHmu (aencteauwy ot 01.01.2018r.)
KaTO TEeKyll pa3xod ca npu3HatM nnateHn npe3 2017r. KOMWUCUMOHHM B pasmep Ha 182 xun.nB. NO CKAOYEHU
npeasapuTeNHN OOroBOPKU 3a Npoaaxkba Ha anapTameHTM B ll-eTakHa KuauuwHa crpaga s rp.Codusa, panioH KpacHo
ceno, yn.*KutHmua Ne 21 Ha gpyectBoTo Pumekc MHBecTt O0. Kbm 31.12.2017r. cymnute ca oTpaseHun Kato TeKywu
aKmusu, npeAsua Bb3npueTaTa NoANTUKA Ha APYKECTBOTO Te3M pasxoau Aa ce NPU3HABaAT NPU OTYMTAHETO Ha NPUXoam

OT OKOHYaTesiHaTa npogarkba Ha obeKTa, cnes HoTapuaneH akr.
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AKTUB MPOMbPTUC ALCUL,
MexcduHeH ¢puHaHcos omuyem
31 Mapm 2018a.

9. NAPU4HU CPEACTBA U NAPUYHU EKBUBAJIEHTU

31.03.2018 31.12.2017

BGN’000 BGN’000

MapuyHM cpeacTea Ha Kaca 1 -

MapuyHu cpeacTBa B pasnaallaTesIHU CMETKHU 935 395

MapuyHK cpeactea B DSRA (pesepBHa ) cmeTKa 3a 06C/yKBaHe 200 200
Ha ObAr KbM HaHKa

06uwo 1136 595

BaHKuTe, Kouto obcnyKBaT AeliHocTTa Ha AkTue Mponbptuc AACUL kbm 31.03.2018r., ca cnegHuTe:

- PaiidanseHbaHK bbarapua EALl — 6aHKa-aeno3uTap, pasniallatesHa CMeTKa;

- lOpobaHk bwarapua ALl — pa3nnallatenHa CMeTKa, No KOATO Ce YCBOABA, NOracABa M M3A4b/XKaBa CTaHAAPTHUA
Kpeaur ;

- HOpobaHk bbarapua ALl — pa3niawaTtenHa cMeTKa (pe3epBHa CMeTKa 3a obcny»kBaHe Ha gbara - DSRA), KaTo
Lpy*KecTBOTO € 3a4b/IKEHO A NoAAbpPKAa MUHUMANHA HaanYHOCT No DSRA cmeTkaTta B pasmep Ha 200 xmn.ns.
CpeacTBaTa MO TasM CMETKa Ca Ha pasnonoxeHwe Ha [lpy»KecTBOTO 3a NoracABaHe Ha JINXBU U APYTM B3EMaHWA
Ha baHkara.

Lpy>ecTBoTO MMa HaNOMEHM OrpaHMYeHMA 3a pasnope)khaHe C NapuUyHUTE CPeacTBa, Tbil KaTo Ha/MYHOCTUTE MO
OnMCaHWTe CMETKM Ca YacT OT 3a/10ra Mo KPeauTa, BKAOUBALL, BbPXY BCUYKM HACTOAWM U 6baelim B3emaHus Ha AKTUB

Mponbptnc AACUL,.

10. COBCTBEH KAMUTAN

31.03.2018 31.12.2017

BGN’000 BGN’000

OcHoBeH KanuTtan, pasnpeaeneH B 2 192 011 6poa akuumu 19 728 19728

Mpemun oT eMUcUKN (pasnnKa mexay eMUCMOHHA U HOMWHaNHA CTOMHOCT Ha 473 473
eMUTMPAHK aKLMn) n obwm pesepsu

PesepB oT nocneaBaLLn OLEHKM Ha HEABUXKMMU UMOTHU 452 452

HepasnpeaeneHa neyan6a or MMHaNU roguHu 3043 3043

HenokpwuTa 3aryb6a oT MMHaNAWN roguHM (1518) (1059)

Tekywa nevanba/ (3aryba) (241) (459)

06wo 21937 22178

Ot 01 AHyapwu 2018r. Apy*KecTBOTO e 3aab/KeHo aa npunoxm MCPO 15 Mpuxodu om 0o2080pu C KaueHmu. B pesyntat
Ha TOBA Mpe3 OTYETHOTO TPUMeceuyMe ca MPU3HATM KaTo TEKyll, pasxon npeannateHuTe pa3xoau Mo A0roBopu 3a
npoaaxbu Ha HeABMMKMMMU MMOTM - anapTaMeHTU B pasmep Ha 182 xun.ns., Kouto Kbm 31.12.2017r. ca oTyeTeHu B
OTyeTa 32 GMHAHCOBOTO CLCTOAHME Ha APYKECTBOTO KaTo [IpednaameHu pa3xodu rno dozosopu 3a npodaxcba, nopaam
npwnaraHata go 2017r. cyeToBOAHA MOAUTUKA, Aa Ce NPU3HABAT HA Pa3xok NpU OKOHYaTeNHaTa npoaaxba Ha obekTa u

npusHaBaHe Ha Npuxoaa oT npoaax6ba.
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11. 3AAb/TKEHUA NO KPEOAUTU

3aab/KeHUn Mo ycBoeH 6aHKOB KpeauT
0O6wo, TOBa YMCNO:

TeKywm

AKTUB MNMPOMBPTUC AAQCUL]
MexcduHeH ¢puHaHcos omuyem

31 Mapm 2018a.

31.03.2018 31.12.2017
BGN’000 BGN’000
3533 2 688
3533 2688
3533 2688

Akt Mponbptnc AOCULL ckntoum ¢ KOpobaHKk Bbarapus ALl 4oroBop 3a NpeAocTaBsHe Ha CTaHAApPTeEH KpeauT 6e3 npaso

Ha YyCBOAABAHE Ha NOraceHuTe Cymm C MakcumaneH pasmep go 4 800 xun.ns. OTnycHaTUTe CpeacTBa ce M3NO0A3BaT 3a

dUHaHCKMpaHe Ha Pa3xoAMTe 33 PEKOHCTPYKLMA Ha eAMHaAZeceT eTaxKHa crpaga — obuiexuTtme, Haxogawa ce 8 rp. Copus,

06wuHa CTonnyHa, palioH ,KpacHo ceno”, yn. ,"KutHmua“ Ne 21.

11.1 Ycnosus u 2paguk Ha usnaauwjaHe

YcnosuaTa no 3aemuTe ca NpeacTaBeHu B ciefsaliarta Tabavua:

31.03.2018r. 31.12.2017r.
BGN’000 BGN’000
0,
Banyra Juxaen % Maaex HomuHanHa banaHcoBa HomuHanHa banaHcoBa
CTOMHOCT CTOMHOCT CTOMHOCT CTOMHOCT
3-meceueH
CraHaapTeH Kpeaut BGN Codubop + 31.12.2018r 3533 3533 2 688 2 688

Hagbaska ot 3,7%

11.2 PasHeHue Ha U3MeHeHUAMd Had 3a0bAXceHUaAmad, npousmu4yawiu om gpuHaHcosu deliHocmu.

Ta6nmu,aTa no-aony npeacraBa LI,eTaVlﬂVI 33 NPOMEHUTE B 3a4b/IXKEHUATA Ha APYXKECTBOTO, Bb3HUKBALLUU OT d)MHaHCOBVI

,Cl,ei;IHOCTM, BK/IIOYNTE/THO NAPUYHN N HENAPUYHN NPOMEHU.3a4b/KEHMA, Bb3HUKBALLMN OT d)MHaHCOBVI ,El,ei;IHOCTl/I Ca Te3u,

3a KOWTO Ca OTYETEHM MaPUYHM NOTOUYM MAK B Bbaelle e MMa NaprMyHK NoTouu, npeacraseHn 8 OTyeTta 3a NapuyHmTe

NoTOLM, KaTo TakMBa OT GUHAHCOBU AEAHOCTH.

01.01.2018r. MonyyeHun MoraceHn 31.03.2018r.
napu4Hun napu4Hun
norouu norouu
BGN’000 BGN’000 BGN’000 BGN’000
3a4bKeHMA No NoayyeH 2688 845 - 3533
CTaHAApPTeH KpeauT
2688 845 - 3533

BaHKOBMAT KpeauT e obesneyeH cbC 3eMu U crpagu (Buxk 6enexka 3 n 4) 1 cbC 3a10r BbPXy B3EMaHWA MO 4OroBOPM 3a

HaeMM W Ha/IMYHOCTM MO pasnalaTeNHN CMETKM (BUK 6enexka 7 1 9).
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12. TbPTOBCKU U APYTU 3AO0B/THKEHUA

3aabaKeHMA KbM 00OCTaBYMLM

3a4b/IXKEeHUA MO NOJIYYEHW aBaHCKU NO NPOAaKOKM Ha anapTameHTU B 11-eTaxKHa
crpapaa-obuwexutme B rp.Codusn, paitoH KpacHo ceno, ya.*utHuua Ne 21
3a4b/iKeHUs no rapaHuuu 3a ussbpewHo CMP Ha obekTt ,dPakyntetr no

XKypHanuctuka“”
3agbKeHUs, CBbP3aHM ¢ NepcoHana (3annaTm U OcUrypoBKM)
JaHbyHu 3agbKenuns (404 n MecTHU AaHbLM)
MonyyeHun rapaHLMM NO JOrOBOPY 33 HAEM
3agbmxkeHne kbm YE3 Pasnpenenenune bvarapua AL no yupeneHo BeLwHO npaso
Ha CTPOEeX 3a u3rpaxgaHe Ha TpaHchopmaTopeH noct
0O6wo, TOBa YMCNO:
Tekywm
HeTekywimn

AKTUB MNMPOMBPTUC AAQCUL]
MexcduHeH ¢puHaHcos omuyem

31 Mapm 2018a.

31.03.2018 31.12.2017
BGN’000 BGN’000
273 207
3254 2583
285 282

11 22

18 2

22 22

13 13

3876 3131

3 569 2827
307 304

Mpe3 2018r. ce o4yaKBa Aa NPUKAKOYAT CTPOUTENHUTE AEUHOCTU MO PEKOHCTPYKUMATA Ha 11-eTaxKHa XUAMLWHA crpaja B

rp.Codus, paoH KpacHo ceno, yn.utHuua Ne 21, cnep KoeTo we ce u3gage v PaspelweHue 3a noissBaHe Ha obekTa.

Mony4yeHUTe aBaHCK OT KIMEHTH e 6'bp,aT npu3HaTu Kato MNpuxoau ot npo,a,am6a Ha aKTUBWU.

13. npPuxoaun

Mpuxoaun oT Haemm

Anyapu-Maprt

AHyapu-Mapt

Oo6wo

2018r. 2017r.
BGN’000 BGN’000
71 73
71 73

14. PA3XO4UN 3A MATEPUANIU

En.eHeprua n TonnoeHeprma
KoHcymaTusu

O6wo

Anyapu-Mapt
2018r.
BGN’000

(1)

Anyapu-MapTt
2017r.
BGN’000

(1)
(2)

(1)

(3)
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AKTUB MNMPOMBPTUC AAQCUL]
MexcduHeH ¢puHaHcos omuyem

15. BbHWHU YCNIYTU
Anyapu-Maprt

31 Mapm 2018a.

Anyapu-Mapt

2018r. 2017r.
BGN’000 BGN’000
Pa3sxopgm 3a Bb3HArpaXkgeHue Ha obcnyKBalm ApyrKecTBa (20) (20)
Pasxoau 3a Haemu (5) (5)
Pa3xo4m 3a TaKCU U YNEHCKU BHOC (3) (3)
MeCTHM JaHbLM U TakeK (21) (20)
PasxoAu 3a 3aCTPaxoBKU (2) (8)
Pa3xoam 3a nogapbKKa M aAMUHUCTPATMBHO 0BCAyKBaHe Ha crpaam (3) (2)
Pa3xosm 3a PeMOHT (1) (1)
M3roTesHe Ha Na3apHU OLLEHKM (2) (2)
Pa3sxogm no npogaxbmu Ha umoTu (BKA.nnaaTeHuTe npedu 01.01.2018r. — 6en.8 u (215) (6)
10)
[Opyru pasxoam (2) (2)
O6wo (274) (69)

16. PA3XOAU 3A Bb3HATPAXKAEHUA U 3ANNIATU
Axnyapu-Maprt

Axnyapu-Maprt

2018r. 2017r.

BGN’000 BGN’000

Bb3HarpaxkgeHus u 3annatm (32) (18)
Pa3xoAu 3a COLMaNHO OCUTypABaHe (4) (4)
O6wo (36) (22)

17. CAENIKU CbC CBBbP3AHU /IULIA

Cebp3aHu numua c ,Aktus Mponbptuc” AACUL, ca , Aktne Cbpsucms” EOO/ — AOblLEPHO APYMKECTBO W aKUMOHepuTe

S TPUHUTK Mponbptnc” EOOL, ,KanmaH Acetc MeHunaxmbHT? AL, 0P ,AasaHc UHBecT” AL v ,,IHAYCTPMANHN 30HU

Bbarapua” EOO/, npuTerkaBawm Hag 5% oT akumMnTe Ha ApPYKeCTBOTO.

17.1.Caenkum c AbLLEpHU NpeanpuaATU.

MoKynKu oT cBbp3aHu Mua Anyapu-Maprt

Axnyapu-Mapt

2018r. 2017r.

BGN’000 BGN’000

Bb3HarpaskgeHve Ha 0b6Cny»KBaLLo APYHKECTBO 20 20
Oo6wo 20 20

YcnosuaATa, Npy KOWUTO Ca U3BBPLUBAHU CAEMKUTE, HE CE OTK/NIOHABAT OT NasapHuTe LEeHW 3a Nogo6eH BUA CAENKM.

17.2. Bb3HarpaxaeHusa Ha K/l040BUA yNpaBieHCKU nepcoHan (CbBeT Ha AupeKTopuTe)

Bb3HarpaskgeHMeTo Ha KAOYOBMA YMPaBAEHCKM MEPCOHas, KaKTo e OnoBecTeH B npuiaoxeHue 1.2, BKAOYUTENHO

ocuUryputTenHu BHOCKH, € KakTo cnegsa:
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AKTUB MPOMbPTUC ALCUL,
MexcduHeH ¢puHaHcos omuyem
31 Mapm 2018a.

Anyapu-Maprt AHyapu-Mapt

2018r. 2017r.
BGN’000 BGN’000
Bb3HarpaxaeHua n ocMrypoBKu 32 18
Oo6wo 32 18

MeceyHOTO Bb3HarpaxaeHne Ha PbKOBOAHUTE CNYKUTE/IN e KaKTO ClefBa:
= M3nbAHUTENEH AnpeKTop — 13 MUHUMaNHM paboTHK 3a cTpaHaTa n1B.(01.01.2018r. - 6630 nB.)
= [peacepaten Ha CbBeTa Ha gupekTopute — 2000 nB. ( cuntaHo ot 15.05.2012r. oo momeHTa - 2000 n1B.)
=  HesaBucKM YsieH Ha CbBeTa Ha AUPEKTOpUTE — ABE MUHMMAIHM PaboTHM 3aniaTk 3a cTpaHaTa ( ot 01.01.2018r.

—1020 nB..)

18. IOXOA, HA AKLMA

Axnyapu-Mapt Axnyapu-Mapt

2018r. 2017r.

BGN’000 BGN’000

®durHaHcoB pesynTat (241) (21)
Bpoit akummn 2192 2192
[oxopa Ha akumA B neBa (0.110) (0.010)

19. YNPABJNIEHUE HA PUHAHCOBUA PUCK

B xofa Ha obuyaliHaTa cu AeAHOCT APYXKECTBOTO MOXe A3 6bae U3N0XKEHO Ha pasnyHM GUHAHCOBU PUCKOBE, KOUTO
BK/IIOYBAT: MasapeH PUCK (CbCTOM ce OT BasyTeH PUCK, IMXBEH PUCK U APYr LLEHOBU PUCK), KPeoUTEH PUCK U INKBUAEH
PUCK.

O6woTo ynpasieHWe Ha pucka e GOKYCUPaAHO BbPXY TPYAHOCTUTE Ha MpPOrHosvpaHe Ha GMHAHCOBM nasapu U 3a
NnocTUraHe MUHUMW3MPAHETO Ha MNOTEHUMANHUTE OTpULATENHM edeKTH, KouTo buxa mMOoram ga ce OTpasAT BbpXy
brHaHCOBWTE pe3ynTaTM U CbCTOAHME HA APYKECTBOTO.

Tekywo ¢uHaHCOBUTE pUCKOBE ce MAeHTUdMLMpPAT, uamepsaT M HabnwogaBaT C MOMOLWITA Ha PA3/IMYHU KOHTPOJIHM
MeXaHU3MK, BbBeAeHU 33 Aa ce onpeaenaT afAeKBaTHU LLeHW Ha ycayruTe, NpeaocTaBAHM OT APYXHKECTBOTO, Aa Ce OLUEHAT
aeKBaTHO MNasapHMTe O0B6CTOATENCTBA Ha W3BbPLIBAHWUTE OT HEro WHBECTUUMM U GOPMUTE HA NoAAbpKaHe Ha
cBoboaHUTE NMKBUAHW cpeacTBa, 6e3 aa ce foMNycKa HeonpasBaaHa KOHLEHTPALMA Ha AaJEeH PUCK.

Mo-pony ca onucaHW pasAnYHUTE BUAOBE PUCKOBE, Ha KOUTO € MU3/I0XKEHO APYXKeCTBOTO MPW OCbLiecTBABaHe Ha
onepauumTe My, Kakto U Bb3NPUETUAT NOAXOA NPW ynpaBaeHUEeTo Ha Te3n PUCKOBe.

19.1.Ma3apeH puUck

MasapeH e pUCKBT, Ye cnpaBeginBaTa CTOMHOCT UAK 6baeWwMTE NAPUYHM NOTOLM HA AAJEH aKTMB LLe BapupaT nopagm
NpomeHu B NasapHuUTe LeHu. NasapHUAT PUCK ce CbCTOM OT BaNyTeH, IMXBEH U APYr LEHOBU PUCK.

BanyteH puck

[py»KecTBOTO He e U3N0XKEeHO Ha BaNyTeH PUCK, 3alLOTO OCHOBHO HErosBuTe onepauun 1 CAeNKU ca AeHOMWHUPAHW B

6brapckun Nesa U/uam eBpo, JOKONKOTO NEBBT € C PUKCMPaH Kypc CPSAMO €BPOTO MO 3aKOH.
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AKTUB MPOMbPTUC ALCUL,
MexcduHeH ¢puHaHcos omuyem
31 Mapm 2018a.
JInxseH puUckK

[ pyKecTBOTO He e U3/10’KEHO Ha JINXBEH PUCK [OKOJIKOTO HEFOBUTE B3EMAHUA U 334 b/IXKEHNA HE Ca JIMXBOHOCHMU.
LieHoBM puck

[ pyKecTBOTO € N3/I0XKEeHO Ha LLeHOBW PUCK, MPOM3TUYALL, OT MPOMEHUTE B Ma3apHUTE LEeHN Ha HeABUXKMMUTE UMOTH.
19.2.KpeguteH puck

KpeanUTHUAT PUCK € OCHOBHO PUCKBT, MPU KOWTO KNMEHTUTE U OPYIUTE KOHTPAreHTM Ha APYMKecTBOTO HAMA Aa 6baart B
CbCTOAHUE A3 U3NAATAT U3LANO U B 0BMYaiHO NpeaBuaeHUTE CPOKOBE AbKUMUTE OT TAX CYMM NO AEN03UTU, TbPrOBCKU
1 apyru B3emaHma. OCHOBHUTE PUHAHCOBU aKTUBM Ha APYHKECTBOTO HOCUTEIM HA KPeAUTEH PUCK Ca NapuUYHKU CPeaCcTBa B
6aHKOBWM CMETKM (TEKYLLM), B3EMAHUA OT KIMEHTU U APYTN KPATKOCPOUYHUM B3emaHMA. CbbMpPaeMoCTTa M KOHLEHTPaUMATa
Ha B3eMaHMWATa Ce KOHTPOAMPAT TEKYWO U CTPUKTHO OT PUHAHCOBUA OTAEN, CbI/JIACHO YCTaHOBEHaTa NOJIMTUKA Ha
OPYXecTBOTO. 32 uenTa eeAHEeBHO ce MpasBu Npersiied, Ha OTKPUTUTE MO3MUMW MO KAWMEHTU, KAKTO M MNoJjyvyeHuTe
NOCTbNIEHUA, KAaTO Ce U3BbPLLBA PAaBHEHME N aHANU3.

B3emaHuATa OT KNMEHTU ca NpescTaBeHM B OT4eTa 3a GMHAHCOBOTO CbCTOAHUE B HETEH pa3Mep, c/ies npucnajaHe Ha
HauncneHuTe o6e3ueHKM N0 CbMHUTENHU U TPyaHOCHOMpaemu B3emaHuA. TakMBa 0be3LEHKM ca HanpaBeHU KbAEeTO U
KoraTo ca 61 Hanuue cbbuTuA, MAeHTUOULMPALLM 3arybu OT HECHEOMPAEMOCT CbrNacHO NPeAnLLIEH OMKUT.

BbanaHcoBaTa CTOMHOCT HA GMHAHCOBUTE aKTUBU NPEACTaBAABA MAaKCMMANHATA KPeAUTHA eKCNO3NLUA.

TbproBCKU U ApYyrv B3eMmaHusa

EkcnosmumaTa KbM KpeauTeH PUCK € B pe3yaTaT Ha UHAMBUAYANHUTE XapaKTEPUCTUKM Ha OTAE/HUTE KANEHTU. Bbnpeku
TOBA, PbKOBOACTBOTO OTYMTA PUCK OT CNAZ B MKOHOMMYECKUTE NOKasaTe/IM B CTPaHaTa, Tbi KaTo Te3n GpakTopu morat aa
OKaXKaT BAMAHUE BbBPXY KPeAUTHUA PUCK. BCuUKM npuxoam Ha ApyXKecTBOTO Ce Ab/IKAT Ha NOAMUCAHU TbProBCKU
OOroBopu 3a OTAaBaHe Ha MHBECTULMOHHW MMOTM NOJA Haem. PbKOBOACTBOTO CYMTA, Y€ HAMA KOHUEHTpauua Ha
KpeauTeH pUCK.

PbKOBOACTBOTO Ha APYKECTBOTO CK/OYBA LOrOBOPU C KAMEHTU, OBMKHOBEHHO 3a Nepuog, no - AbAbr OT eaHa pUHaAHCOBA
roguHa v npusHaBa 3arybu ot obe3ueHKa 3a Te3n KaneHTW. MNpu HabnogeHNeTo Ha KpeguTHUA PUCK KAWEHTUTE ce
rpynupaT no KpeauTHUTE CM XapaKTePUCTUKMK, BKOYUTENHO U Jann Te ca GU3MYECKOo UK IoPULMYECKO NnLe, BpEMEBH
npodun, Nafex 1 CbLLECTBYBAHE HA NPeAULLIHM GUHAHCOBM 3aTPYAHEHUSA.

JpyecTtBOTO Haumcnaga obesueHKa, KOATO NpeAcTaBaABa Herosata NpMbAN3UTENHA OLEHKA 3@ Bb3HWKHaAW 3arybu no
OTHOLLEHWe Ha TbProBCKUTE U APYrY B3EMAHUA.

MMapu u napu4yHu eKsusasneHmMu

[py»KecTBOTO pasnonara ¢ Napy 1 NapuyHu ekBuBaneHTM kbm 31 MapT 2018, Bb3nm3alum Ha 1136 xua. nesa (31.12.2017:
595 xun. neBa), KOETO NpeAcTaBAABa MAaKCMMaAHaTa UM KpeauTHa ekcnosuuma. MapuTte n napuyHUTE eKBUBANEHTU Ce
HaMmupaTt B 6aHKOBM U GUHAHCOBU UHCTUTYLMM, OLEHABAHM NO nocnegHa MHGoOpMaLma oT CboTBETHUTE 6aHKM ¢ ( BBB-)
3a PaiidaiizeHbaHKk AL kbm m.MapT 2017r. u ( BB+) 3a KOpobaHK Kbm m.HOHK 2017T.

19.3./luksnpeH puck

JINKBUAHMAT PUCK Cce M3pa3sBa B HeraTMBHaTa CUTyauMAa APYXKECTBOTO Aa He ObAe B CbCTOAHME Aa MOCpeLiHe
6€3yCN0BHO BCUUYKM CBOM 3a4b/IXKEHMA CbINACHO TEXHWUA NageK. To NPoBeXA4a KOHCEePBATUBHA NONUTUKA NO yNpaBaeHne
Ha JIMKBMAHOCTTA, 4Ype3 KOATO MOCTOAHHO NOAAbpKa ONTUMANeH /AMKBUAEH 3amac napuyHM cpeactBa M gobpa
CNocobHOCT Ha GMHAHCMpPaHe Ha CTONAHCKaTa CU AeMHOCT. TEeKYLWO0 MaTypuTETbT U CBOEBPEMEHHOTO OCbLLECTBABAHE HA

nnawaHMATa ce cnegn ot d)VIHaHCOBMFl OTAeN, KaTo Ce noaabpXa exeaHeBHa MHd)OpMaLI,VIﬂ 3a HaMYHUTE NapUYHU
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AKTUB MPOMbPTUC ALCUL,

MexcduHeH ¢puHaHcos omuyem

31 Mapm 2018a.

cpencTea M npepcroAwMTe naawaHua. CBoboaHuTe cpeacTBa ca WMHBECTMPAHWM B KPAaTKOCPOYHW AEno3uTv npu

noAXoAALLM INXBEHM PaBHULLA.
[JpyKecTBOTO ynpasaaBa MKBMAHUA PUCK Ype3 NoaabpraHe Ha afeKBaTHU pe3epsu, 6aHKoBM o0baeKkyeHUA U pesepsu
3a 3aeMM, KaTo HenpeKkbCHaTo HabnaaBa NMPOrHO3HUTE M PeanHUTe NapUYHM MOTOLUM, KAKTO M Ype3 cbyeTaBaHe Ha
npoduan Ha Nnazexa Ha GMHAHCOBUTE aKTUBU U NACUBM.

19.4. YnpaBneHue Ha KanuUTanoBUA PUCK

OcHOBHaTa Uen Ha ynpaB/leHWEeTO Ha KanwuTana Ha APYMKeCTBOTO € Aa Ce OCUrypu ctabuneH KpeauTeH PenTUHT u
KanuTasi0BM NOKA3aTenu, ¢ ornes npoab/axKaBawoTo GyHKUMOHMPAHe Ha Bu3Heca M yBenMYaBaHe Ha CTOMHOCTTA My 3a
aKuMoHepuTe. [lpy»KECTBOTO yNpaBanABa KanuTanoBaTa CU CTPYKTYPa U A U3MEHS Npu HeobxoaMMOCT, B 3aBUCUMOCT OT
NPOMEHUTE B UKOHOMUYECKUTE YCI0BMUA. [IpyKeCTBOTO C/ieAn nasapHaTa CU KanuTanm3auma, KOATO UMA NPAKO BAUAHKUE
BBPXY CTOMHOCTTA My 3a aKumoHepute. OCBEH TOBa APYXKECTBOTO C/IeAM HUBOTO Ha COBCTBEHUA KanuTa, NpUBAEYEHUTE

cpeAactsa, CbOTHOWEHME NpuBaeYeHn cpeactea KbM cobcTBeH Kanutan, KaktTo U CbOTHOWEHNETO MMOTU KbM cobcTBeH

KanuTan.
31.03.2018 31.12.2017

BGN’000 BGN’000

OcHoBeH Kanutan 19728 19728
MpeoueHbYHU pe3epBu 452 452
MpemuiiHn pesepsu 473 473
dunHaHcoB pesynTat 1284 1525
0O6wo cobcTBeH Kanutan 21937 22178
Heasu»kumu nmotu (npunoxexue 3) 15922 15922
3agbaKeHms 7 409 5819
KoeduumeHT Ha 3a4/1bKHANOCT (3a4b/IXKEHUS KbM COBCTBEH KanuTan) 0.34 0.26
MmoTn Kbm cobcTBeH KanuTan 0.73 0.72

20. YcnoBHM nacmem

[py}KecTBOTO HSAMa MOETU YCI0BHU 334 b/IKEHUS.

21. CubuTtuna cnep patata Ha 6anaHca

Cnep, Kpasa Ha OTYETHMA Nepuos, He ca HaCTbNUAN C'b6MTMF|, KOWUTO Aa OKa3BaT CblEeCTBEHO BANAHNE B UMYLLLECTBEHOTO U

$MHAHCOBOTO CbCTOAHME Ha APYXKECTBOTO.
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