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1. OBUWA UH®OPMALINA

“®0OHA 3A UHBECTMLIMUMX B HEABMXXUMM MMOTH - DUHN”
AACHULl e akuMOHEpPHO APYXECTBO CBHC cCneuManHa UHBECTULMOHHA
uen 3a cexiopuTM3MpaHe Ha HeABUXXMMM MMOTM, NO CMMUCDHINA Ha
3akoHa 3a ppyXxecTBara CBC cCheuuanHa MHBECTULMOHHA LUen.
MpeameTsLT Ha REMHOCT HA APYXXECTBOTO € UHBECTUPAHE HA NaAPUUHK
cpenacrtea, HabpaHu upe3 nagaBaHe Ha LEHHM KHMXKa, B HEABMIXUMM
MMOTM (CEeKIOpUTM3aLUA Ha HeaBMXMMM MMOTHU), MNOCPEeACTBOM
MoKynka Ha npaso Ha co6CTBEHOCT M ApPYrM BeljHU NpaBa BbpPXY
HeaBMXXMMM UMOTHU, U3BBPLUBAHE HAa CTpoeXu U nopobGpeHuna, ¢ uen
NpeRoCTaBAHETO UM 3a ynpasBneHue, oTaaBaHe Noa HaeM, NUM3UNT
MM apeHga v npogaxbara um.

ApYy)XXecTBOTO € BNUCAHO B TBProBCKMA PerucTesp ¢
Pewexne N2 1/23.02.2007 r. Ha Cochuitckm rpaackmu cova no .a. Ne
2196 or 2007 r., snucaHo B Perucropa Ha TbpProBCKure gpyxecrsa
nop Ne 115407, rom 1580, cTp. 125.

CrrnacHo 3akoHa 3a p[ApyXecTBara CBHC cCheumanHa
MHBecTMuUMOHHa uen "OOHA 3A UMHBECTUUMM B HEABMXMUMMU
MMOTU - OUHM " AACUL wuma epHocTreneHHa copma Ha
ynpasneHue.

ApyxecTtBoTo ce ynpasnsBa or CbBer Ha AMpeKTopure B
CBbCTaB:

e PymeH Merkoe Pawkor - Mpeaceparen Ha CwnBera Ha
Aupexkropure Ha [lpyxecrsotro n UanbnHureneH fiupexrop

¢ Wix. Useran Kamenos MNMetpywkos - 3am.npeaceparen Ha
CuvBera Ha pupexTopurte

e AHHa MurkoBa KoxyxapoBa - YneH Ha CovBera Ha
Avpexropure

Apyxectsoro ce npepcrasnasa or USNbLNHUTENHUA aUpPeEKTOp
u Mpenceparen Ha CbuBera Ha aupekropute Pymen MNertkos Pawkos u
or 3am.npepceparens Ha CobBera Ha aupexropute MHx. Liseran
KameHos lNeTpyumkos.

AppecnhT Ha ynpaBneHue Ha ApyxecTBoto e rp. Codus,
obwmHa Tpuaguua, x.k. ,MBaH Basos”, yn. “6anwa” N2 1, 6n.9, er.2.



2. CYHETOBOOHA NOJIUTUKA

2.1. OcHoBa 3a U3roTefiHe Ha (PUHAHCOBUTE OTHETH

OcHoBa 3a narorsaHe (PpMHAHCOBMUTE OTUETM Ha [lpyKeCcTBOTO
ca MexpayHapoaHuTe cTaHmapTu 3a ¢puHaHcoOBa orverHocTt (MC®O0),
npueru ot Komucuara Ha EBponenckusa cnios.

2.2. O6wm nonoxeHnn

Han-sHauuMmure cuyerosonHM NONUTUKMU, npunaraHm npn
M3roTeAHeTo Ha Te3n buHaHCOBU oTHeTu, ca npegcraseHM no-gony.

2.3. Manon3saHe Ha NPUGNUIUTENHMN CUETOBOAHMU OLICHKM U
npeanonoXeHun

MUaroreaHero Ha ¢JuHaHcoB otyer no MexayHapogHure
crtaHpaprM 3a (PUHaAHCOBM OTHETM M3UCKBA PBHKOBOACTBOTO Aa
Hanpasm HAKOM npubnuantenHu CUYeToBOAHM OUEeHKM 7]
NpeanonoXeHus, KOUTO ce OTHACAT Ao aoknapsaHute GanaHcosm
aKTUBM U NacUBU, ONOBECTEHUTE YCINIOBHU aKTUBM U NACUBU, KAKTO M
AO NPpU3HaTUTE pa3xoau U NpUXoaM 3a nepuoaa.

2.4. llukBugHoOCT

ApYyXecTBOTO € ChC cneuManHa MHBECTUMLIMOHHA Uen v He
cnepBsa aa UMa NOCTOAHHA 6Bp3a NMKBMAHOCT.

2.5. Cpenkm B yyXaecTpaHHa Banyra

PuHaHCOBUTE OTHETH Ha [iPYKeCcTBOTO Ce UIroTBAT B GbLNrapckmu
nesa (nB.) M TOBa e OTYETHATa BanyTa Ha [py)XecTsoTo.

Cpenkute B uyxpecTpaHHa BanyTa ce OTYMTaT npwm
MbPBOHaA4YaNHOTO UM nNpU3HaBaHe B OT4YeTHaTa Banyra Ha
Apyxecrsoro no ochuumuanHma o6MeHeH Kypc 3a fieHs Ha cpenkara,
(o6aBennna pukcmHr Ha Bbnrapcka HapogHa 6aHka).



Mpuxopute ¥ pa3xoauTe OT KYPCOBMU Pa3NMKM, KOUTO Bb3HUKBAT
NpV ypexXxaaHeTo Ha Te3u CAENKU U NPEeoUeHABAHETO HA NapUYHMTe
no3MuuM B HyXxaecTpaHHa Banyra B Kpas Ha nepmopa, ce oTpa3sasar
B OTueTra 3a npoxopgure.

2.6. Npuxoau n paaxoam

Mpuxogure ce oueHABAT NO cChNpaBeanNUBa CTOWHOCT Ha
NONMY4YEeHOTO MU MOANEXAWOoTO Ha nonyvYasaHe nnaujaHe unm
Bb3Me3anasaHe, Karo Cce OoruYMTa cyMara Ha BCUUMKM TbpProsckKm
OTCTBINKU U KONU4YecTseHn pabaru, HanpaseHu ot [lpyxecreorvo. Mpu
3aMsiHa Ha CXOAlHU aKTUBM, KOMTO UMaT CXOAHa LeHa, pa3MaHaTa He
ce pasrnexaa Karo caenka, KOATo reHepupa npuxoau.

Mpu npogax6a Ha croku, NpuUxXxoaLT Ce NpuM3HaBa, Koraro ca
M3NBIIHEHU CNegHUTe yCrNoBUA:

» ~ 3HaAMMTEeNHUTEe PUCKOBE U Non3u or co6cTBeHoCTTa BLPXY
CTOKMTE Ca NpexBbpreHn BbpXy KynyBavda;

» ~  He e 3ana3’eHo NnpoagbMKAaBallo y4acTUe B ynpasneHuero
Ha CTOKUTEe UnNu eheKTUBeH KOHTPON BbPXY TAX;

» ~ 7 cymara Ha npuxoga moxe aa 6bae HagexaHoO oueHeHa;

>  BEpPOATHO € MWKOHOMMYECKMTe M3roAM OT cpenkara pga
6baarT nonyveHu;

» ~ HanpaseHMTe pa3xogu WM Te3u, KOMTO npeacroM pa

6LaarT HanpaBeHM Morar HagexaHo aa 6uLaaT oueHeHu.

Mpuxoa®bT, CBBP3aH CHC cCAenka No NPefocTaBaHe Ha YCNyrw,
Ce npM3HaBa, Koraro pes3ynrarbT OT cAenkKara MoXe HafexgHo pna
ce OLeHM.

OneparMBHMTE pa3xogu, KakTo U NPMXOAUTE U pa3XxoguTte 3a
nuxsu, ce npu3Hasar B Oruera 3a goxoaMTe B MOMEHTa Ha TAXHOTO
BBb3HUKBaHe, NPU CNna3saHe NPUHLUMUNA Ha TeKYULOTO HauncnasaHe.

2.7. HemarepuanHm gbNroTpamHm

HemarepunanHure AbLNroTpamHm aKTuBm ce oueHasar
MbpBOHaA4YanNnHo no cebecroHocr. NMpu nokynka TA e pasBHa Ha
nokynHara uUeHa, YyBefM4YeHa C BCUMYKM NNAaTeHW MMTA,
HeBbH3CTAaHOBMMM [AaHBUM M HaNpaseHUTE MNpPEeKu Ppa3xosu BbB
BPBb3Ka C NOAroToBKa Ha aKTusa 3a €KCNnoarTauuna.

Mocnepsamure pasxoaM, KOMTO BDBH3HMKBAT BBbB BpPpb3IKa C
HeMaTrepuanHuTe aKTMBM Cnes NMbLPBOHAYANHOTO NpU3HaBaHe, ce
nNpM3HaABaAT B OTHETa 33 pNOXOAWUTE B MNEepuMoaa Ha TAXHOTO
Bb3HMKBAHEe, OCBEH aKO WuUMa BEpOATHOCT Te pna posenar Ao



yBenuuasaHe Ha TAXHaTa NMbpBOHAYanNHO oueHeHa e(PeKTUBHOCT M
KOraro Te3u pasxoau mMorar HagexpaHo aa 6bpar oueHeHM wm
OTHECeHM KbM aKTusa. B 7Te3am cnyvam pasxogutre ce
KanuTanuaupar.

AmMopTU3auuATa ce M3IUUCNABA, Karo C€ U3NON3Ba NUHEeWHMAT
MEeTOA BbpPXYy OUeHEHMA None3€eH CPOK Ha OTAEGNHUTE aKTUBM.

Us3bpanHnaTr npar Ha CBUWECTBEHOCT 3a HemarepuanHure
ABNroTpanHM akTueu Ha [ipyxecrsoto e B paamep Ha 500 (nercro-
TMH ) nB.

2.8. UmoTH, MallMHK, CBOPDBIXKEHUA U obopyasaxe

UmoTure, MawmHMTe, CBHOpPBXKEHMATa U obGopyasaHero ce
OUEeHABAT NMbpPBOHaAYaNHO no ce6ecToMHOCT, BKJIOYBALLA NOKynHarta
UueHa, KaKTo U BCUUYKM NpPeKu pa3sxoam 3a NpMBEXAAHEeTO Ha aKTusa B
paboTHO cbCTOAHME.

Mocnepsaworo oueHABaHe Ha 3eMUTE U CrpagMTe Ce U3BbLpUIBsa
Bb3 OCHOBaA Ha p[AONYCTMMMA anTrepHaTMBeH nogaxoAa, T.e. noO
npeoueHeHa CTOMHOCT, KOATO € paBHa Ha cnpaBemnMBara CTOMHOCT
KbM fparara Ha npeoueHka, HamaneHa C HaTpynaHure B nocneacraue
amMopTtusauum u sarybum or o6esueHka.

Nocnepsaum pasxoan, CBBP3aHU C ONpefAeneH AbLNroTpaeH
MarepuaneH axTus, ce npubasaT kbm 6anaHcoBara cyma Ha aKTusa,
KOraro € BEepPOATHO NpeaAnpuATHMETO Aa MMa MKOHOMMUYECKM MNon3aw,
HaaBUMWABaILM NbLPBOHAYANHO oOUEeHeHaTta edeKTMBHOCT Ha
CHILEeCTBYBALUMUA AKTUB.

Bcuukn gpyrm nocnegsawy pa3xofM ce NpU3HaBaT 3a pasxop
3a nepuopa, B KOUTO Ca HanNnpaBeHM.

AmopTM3auuaTa Ha MaTtepManHUTe ZIbAroTpamHM aKTMBM ce
HaYMCnsBa, KaTo ce M3NOoN3Ba NUHEWHUAT MEeTOf BbpPXY OUCHEeHMA
NONEe3€eH XXUBOT HA OTAENHMTE rpynu aKTUBM.

M3bpaHumaTr npar Ha CBUECTBEHOCT 3a MarepuanHure
AbNrorpavHu axkTuseu Ha [ipyxecTtsoto e B paamep Ha 500
(nercroTuH) ns.

2.9. O6e3ueHka Ha akTuBMTe Ha [ipyxecTBoTo

UHpusupyanHuTe akTUBM UM €AUHULATE, FeHepMpawM NapuiHmn
noroum, ce npernexaar 3a HanuuMe Ha MHauKauum 3a o6esueHka Ha
CTOMHOCTTa MM BEAHDBX FOAVWHO KbLM partara Ha W3rorsaHe Ha



6anaHca, KakTo M TOraBa koraro CbHOMTMA MNU npoMAHa B
obcTroaTencrsa nokKkas3BaT, Y€ NPEHOCHATA CTOMHOCT Ha aAKTUBMUTE
Moxe aa He 6bae BbL3CTaHOBEHA.

B cnyuaurte, B KOMTO Bb3CTAHOBMMATA CTOMHOCT HA AaneH aKTUB
€ no-HMckKa ot Herosara 6anaHcosa cromHocT, 6anaHcoBara cyma Ha
aKTuBa cnepsa na 6bae HamaneHa Ao pa3sMepa Ha Bb3CTaHOBMMAaTa
CTOMHOCT Ha axTuBa. ToBa HamaneHue npepacrasnasa 3aryba or
obe3ueHka.

Bb3cTaHoBMMaTa CTOMHOCT MNpeAcTaBnABa no-BMCOKara oOT
HeTHaTra npopjaXHa ueHa Ha papeH akrTus, 6a3ampaHa Ha nasapHum
ycnosus, M CTOMHOCTTA B Yynorpeba, 6asupaHa Ha cerawHara
CTOMHOCT Ha NPOrHo3upaHute 6bAelwM NapUYHU NOTOLM, OYAKBAHMU
Aa ce noyyYar OT akTMBa B paMKuTe Ha MOME3HUA MY CPOK Ha
rogHocCT.

C usknoueHue Ha penyTauuara 3a BCUYKM OCTaHanu aKkTUBM Ha
ApYyXecTBOoTO KbM BCAKA AaTa Ha OT4YeTa PbKOBOACTBOTO NpeueHAsa
Aanu CBUECTBYBAT MHAMKauuM, uye 3arybara ot obGesueHka,
npu3Hara B NpeAXoAHMU roguHM, MOXXKe Beye Aa He CBHULEeCTBYBa UMM
Aa e HaMmaneHa.

2.10. AHBECTULIMOHHM UMOTH

APY)KQCTBOTO oTUMTa Karo MHBECTULMOHHM MMOTM 3eMA M
crpapm, KoMTo Cé ADbPIKAT NO-CKOpPOo 3a nony4YasaHe Ha npuxoaum oT
HaeMm unm 3a ysenuuveHue Ha Kanutana MnuM U 3sa gaBere, OTKONKOTO
3a:

> 7 M3nonssaHe npM nNPoOU3BOACTBEHA M[EeWHOCT WNnMu
aaAMUHUCTPATUBHU LieNnK;

> ~ npopax6a B paMmxkute Ha obMualHara MKOHOMMUHMECKa
AENHOCT.

MHBEeCTULMOHHMUTE MMOTM cCe NMPpM3HaBAT KaTo aKTMB BB
¢uuauconu're oTHeTn Ha APY)KQCTBOTO caMo npu ycnosme, ke
Ca USNDBITHeHM CnepHnTe ABe U3UCKBaAHMA:

> ~ BepOATHO e Aa 6baar nonyueHun Guaewn
MKOHOMMHYECKM U3rogyu OT MHBECTULMOHHUTE UMOTH;
> CTOMHOCTTA Ha MWHBECTMUMOHHMTE MMOTM MOXe

HagexaHo aa 6bae oueHeHa.

MHBECTMLMOHHMTE MMOTM Ce OLEeHABaAT NbpPBOHAYANHO no
cebeCTOMHOCT.

Cnep nNHLpPBOHAYANHOTO MM MNPU3HABAHE MWHBECTULMOHHMTE
MMOTHU, CE€ OTUMTAT Karo Ce M3NOoN3Ba MOAENbT Ha cnpasegnueara



ueHa. Cnpasepnusara ueHa NpeACTaBNABa HaW-BepPOATHATAa UEHa,
KOATO MOXe paa 6bae nonyueHa Ha nasapa KbM aarara Ha 6ananca.

MpomeHn B cnpasepnuMsBara UeHAa HA UHBECTULMOHHUTE UMOTH
ce orpasnasa B OTuera 3a qoxoaure.

NMocnensawure pasxogu, CBbHP3aHU C MHBECTULMOHHU MMOTH,
KOMUTO Beude ca NpM3HaTHU BB (PMHAHCOBUTE OTUETU Ha [lpyXecTBoTo,
ce npubasar kbm O6GanaHcoBara CTOMHOCT Ha MMOTUTE, Koraro e
BEPOATHO APYXECTBOTO Aa nonyumM 6baelm MKOHOMMHYECKM M3roam,
Hapsvwasalm NMbpBOHAMANHO oueHeHara CTOMHOCT Ha
CbleCTBYBaLMTE MHBECTMLMOHHM MMOTM. Bcuuknu Apyru
nocneAsawM pasxoam ce nNpu3HaBaT 3a pa3Xxopn B nepuofa, B KOMTO
Ca Bb3HUKHaNM.

Ha BcAxa para Ha uU3roresaHe Ha (pUHAHCOBUTE OTHETHM
pasnukara mexay O6anaHcoBatra M cnpasegnuMBara CTOMHOCT ce
OTUMTA Karo NpuUxon Mnu pa3xop B OTYETa 3a AoXoauTe.

2.11. PUHAHCOBM aKTUBM

dPUHaAHCOBUTE aKTUBM BKNIOMBAT MNapPUMHU CPeAcTsa M
cuHaHcoBM MHCTPYMEHTM. ®duHaHcosuTe MHCTPYMEHTM c
M3KNIOHMEeHMEe Ha XepXMpauuTe MWMHCTPYMEHTM morar pna Owupar
paspeneHu Ha CNeaHMTe KaTeropym: KpeauTu M B3eMaHum,
Bb3HMKHaANM NMbpBOHAYaNHoO B NpeaAnpmMATUeTo, (PUHAHCOBMU AKTUBM,
ABbPXaHM 3a TLPryBaHe, MUHBECTUUMM, ADBPXAHUM N[O Nagex u
cbMHaAHCOBM aKTMBM Ha pa3nonoxeHue 3a npoaaxba. PuHaHCOBMTE
AKTMBM C€ OTHACAT KbM pPa3nNUYHMTE Kareropum B 3aBMCUMOCT OT
uenra, C KosTo ca npupoburu. [MpuUHapnNeXHOCTTa MM KBM
CBOTBETHATA KaTeropua ce npepasrnexpna KbM BCEKM OTYeTeH
nepuoa.

PUHAHCOBUTE AaKTMBM Ce npu3HaBaT MNbpPBOHAYaANHO no
ce6ecToOMHOCT, KOATO € chnpaBeaNUBaTa CTOMHOCT Ha NNaTeHOoTo
Bb3Me3anAsaHe U ChOTBETHMUTE pa3xoau Nno cgenkara.

OrTnuceaHero Ha ¢pMHAHCOB aKTMB C€ M3BbLpPWIBA, Koraro
ApyXxecTsoTo 3aryby KOHTPON BbBPXY AOroBOPpHMTE npaBa, KOMTO
cucTtasnasar <¢uHaHCOBMA aKkTue. TecrtoBe 3a obesueHka ce
M3BBPUWIBAT KBM BCfiIKa paTa Ha M3rorBaHe Ha 6anaHca, 3a pa ce
onpepenu panM ca Hanuue o6eKTMBHM goKasarencrsa 3a HafiMuMero
Ha ofbe3ueHKka Ha KOHKpPeTHM (PMHAHCOBU AKTUBM MW rpynu
¢hMHaHCOBM AKTUBM.

UHBecTLMUM, AbLPXKAHU [0 NageX, ca (PUHAHCOBU MHCTPYMEHTH
¢ cbMKCcUupaHu MnNu onpepenseMMu NNallaHUs M onpepeneHa gara Ha
nagexa. MHBecTULMMTE Ce ONpenennaT Karo AbpP)XXaHUu Qo nagex, ako



HaMepeHMeTO Ha PbKOBOACTBOTO Ha [lpyecTBOTO € fia 'm RAbPXKKU /O
HacTbnBaHe Ha nagmexa uMm. MHBecTUuuMTE, ABPXKAHM [0 NaAEX,
nocnegBaulo ce OUEeHABaT No aMopru3MpaHa CTOMHOCT upe3 Meroaa
Ha edexkTusHaTta nuxsa. B ponbnHeHue npu HanuMuMetro Ha
obe3ueHKa Ha MHBECTULMATA (DUHAHCOBMAT UHCTPYMEHT Ce OLeHABA
Mo HACTOALA CTOMHOCT Ha U3YMCNEHMTE NapMYyHuU noroum. Bouukm
NPOMEHM B NpeHoCHara CTOMHOCT Ha UHBECTUMUMUATA Ce OTUMTAaT B
OTuyera 3a goxogure.

PUHaAHCOBU aKTUBU, AbPXKAHU 3a TbpryBaHe, Ca TaKMBa aKTUBM,
Kkouto ca npupobmTu c uen nonyyasaHe Ha neuyanba scneacrsmue
KparkocpouHMte konebaHma B ULeHaTa WM QUTHPCKUA MapX.
AepusaTusHure ¢hbuHaAHCOBM aKTMBM, OCBEH aKO He ca chneuuanHo
onpegeneHn W edexKTHBHM XemKMpallM MHCTPYMEHTH, ce
KnacucdpuumMpar Kato AbpXKaHU 3a ThprysaHe.

P®PuHaHCOBUTE aKTUBM, ABbPXKaAHM 32 TbhpryBaHe, MbpBOHaA4YaNnHo
ce npu3HaBar no ceb6ecToMHOCT, KOATO € cnpaBeanuBaTa CTOMHOCT
Ha nNNareHoTo HacpewHo Bb3mMesanAsaHe. Cnenx MLPBOHAMANHOTO
npusHasaHe (PMHAHCOBUTE MHCTPYMEHTU OT Ta3M KaTeropus ce
OLeHABAT NO cnpasegnMBa CTOMHOCT, C M3KJIIOMEHMe Ha Te3u, 3a
KOMTO HAMA KOTMPOBKM Ha na3’apHaTa UeHa Ha aKTuBeH nasapm
UMATO ChnpaBeanMBa CTOMHOCT He MoXxe pa 6bae HagexaHo
onpeneneHa.

PuUHaAHCOBM aKTMBM Ha pa3nosioXXeHuMe 3a npogaxba ca oHesm
thuHaAHCOBM aKTMBU, KOMTO HE Ca KPEAMUTU U B3CMaHUA Bb3IHMKHANM
B NMPEeAnpUATMETO, MHBECTULMMU, OAbPXKAHM A0 NaneXx, nu puHaHcosmn
aKTMBM ABLPXaHM 3a TbhpryBaHe. OPMHAHCOBUTE AaKTUBM OT Ta3m
Kareropma nocnensaulo ce OUEHABAT NO cnpaBepnuBa CTOMHOCT, C
MI3KNIOYEeHMe Ha Te3M, 3a KOUTO HAMa KOTUPOBKM Ha Na3apHaTa yeHa
Ha aKTUBEH Na3apu YMATO CnpaBeanMBa CTOMHOCT He MoXe pa 6bage
HaaeXxaHo onpepeneHa.

Kpeaut™m¥ un B3emaHus, BDb3HMKHANM MNHPBOHAYANHO B
ApyxecTeoTo, ca (?hMHAHCOBM aKTUBU CH3AAREHMU OT NPEeanpUATHMETO
NOCPEeACTBOM AUPEKTHO NMpenocTaBsHe Ha napwu, CTOKVM UMUK yCcnyrm
Ha pnapeH pneb6urop. Kpeguture u B3eMaHMATa nocnensauo ce
OUEeHABaT MO aMOpPTU3IUPYEMa CTOMHOCT, M3NON3BANKM METOABLT Ha
edexTuBHaTa NUXBa, HaMmaneHa c paaMmepa Ha o6eaueHkara.

Towproeckure B3emaHua ce obe3ueHABaT, Koraro e Hanuue
06exTMBHO pnoxasarencrso, vYe [lpy)KecTBoTo HAMA Aia € B CHCTOAHME
Aa cuvbepe cymure ABLMXKMMM MYy B CHOTBETCTBME C OpPMrMHaNHUTe
ycnosusa nNo cpenkara.

MapuuHuTe cpeacrsa B nesa ce OUEHABAT NO HOMMHANHAa
CTOMHOCT, a Napu4YHUTE CPeACTBAa, AEHOMMUHMPaAHM B UYYXXAeCcTpaHHa
Banyra - no 3aKknwouurenHua kKypc Ha BHB kum 31.12.2009r.
Apy>xecCTBOTO OTUMTA KaTO Napu M NapuyHV CPEACTBA HaNUYHUTE B



Gpon, napmyHM cpepcTBa no GaHKOBM CMETKM, ZAENO3WUTH,
KPaTKOCPOYHM M BMUCOKONIUKBUAHM MHBECTMUUM, KOUTO Ca MNEecHOo
obpbuiaeMM B napuuveH E€KBMUBANEHT M CHABPIKAT HEe3HauMTeneH
PUCK OT NPOMAHA B CTOMHOCTTA.

2.12. Kanuran

OCHOBHMAT Kanutan e npeacraséH nNo Herosara HOMMHaNHa
CTOMHOCT U CHOTBETCTBA Ha aKryanHarta my cowvpebHa permcTpaums.

2.13. ®DUHAHCOBM NACUBM

PuHaAHCOBUTE NAaCUMBMU Ce NPU3HaBAT TOraBa, KOraro ChbillecTayBa
AOroBOPHO 3agblIKeHMEe 3a NnnaujaHe Ha NapuYHM CYMM UnM Aapyr
¢buHaHCOB aKTMB Ha p[Apyro npepnpuATME WK OOroBOPHO
3apbiuKeHue 3a pasmMaHa Ha (PMHaAHCOBM MHCTPYMEHTM C Apyro
npeanpMaTue NpM NOTeHUManHo HeGnaronpuATHMU YCNOBMUA.

Bcuukun pasxomm, CBBLP3aHM C JNMXBM, CE€ NpPU3IHaBaAT Karo
cduHaHcosM pa3xoau B OTuera 3a goxogure.

TBproeckure 3aabIDKEHMA Ce NpPU3HaBaT MbPBOHAYANHO nNO
HOMMHaNHa CTOMHOCT M BNOCNEACTBME C€ OueHsBar no
aMopTM3upyeMa CTOMHOCT, HaManeHa ¢ NNnauaHuA No ypexxapaHe Ha
3aAbLNIKEeHUeTo.

AuveupenTure, NnnatuMmM Ha akuuoHepute Ha [ipyxecrsoro, ce
npM3HaBaT, Koraro pausupeHTutre ca opobpem Ha CubpaHme Ha
aKkumoHepure.

2.14. [lpyrn npoBNU3un, YCNIOBHM aKTUBMU U YCRIOBHM NacUBMU

Mposusumure, npeacraBnNABalM TEeKYylM 3aABIDKEHMA Ha
ApyXXecTBoTO, NPOM3TUUHALLM OT MUHANKU CHLOUTUA, ypeXxpaHeTro Ha
KOeTo ce ou4Yakea pa nopoam Heob6xoauMOCT OT u3Xopfl, NapuueH
MOTOK OT pecypcu, cCe npu3HaBaT KaTo 3aAb/MHKeHMA Ha
Apyxecreoto. [MpoBuaumtre ce nNpu3HaABAT TOrasa, Koraro ca
M3MBLIIHEeHV CNegHUTe YCNOBUA:

> 77 APYXeCTBOTO MMa CerawiHo 3aRbIHKEeHMA B pe3ynrar or
MUMHanu cubmTHn;



> MMa BEpOATHOCT 3a noracfiBaHe Ha 3aAb/KeHMeTOo Aa
6ubae Heobxopum noTok pecypcu 3a pa O6bae ypemeHo
3aAbLINKeHUeTo;

> " Moxe pa 6bgme HanpaBeHa HageXxaHa OUEHKa Ha
cyMmarta Ha 3agb/DKeHMeTo.

Cymara, npuaHara xaro NpoBU3uA, NpeacTaBnaBa Hau-pobpara
npubnuautenHa oueHKa Ha U3XOAAUMTE NapM4YHM nNOTOUM OT
pecypcu, Heo6xoauMM 3a ypexxpaHeTo Ha HACTOALLOTO 3agbiKeHne
KbM paratra Ha 6Gananca. lNpu onpepensHero Ha Ta3u HaW-pobGpa
npubnuaurenHa oueHka [lpyXecTBoTO B3uMMa nox BHUMMaHMe
pUCKoBeTe M CTEeneHTa Ha HEeCUrypHOCT, CBHITLTCTBAULA MHOro or
cuvbutuara m obcroarencrsa, Kakro u edexra OT NpoOMAHATa Ha
CTOMHOCTTA Ha NapuMHMTE CpPeAcCTBa BbB BPEMeTO, KOraro Te umar
3HaumTeneH edexr.

Mposusumre ce npernexpar Kbm BcAka 6anaHcosa para m
CTOMHOCTTa MM Ce€e Kopurupa, Taka u4Ye ga orpasu Haw-poGpara
npubnuaurenHa oueHKa KbM parara Ha 6anaHca. Ao Beue He e
BEpPOATHO, 4e e e Heo6xoaum n3axonnw, NOTOK Ppecypc 3a ypexaaHe
Ha 3agbLMKeHMeTo, TO NPOBU3UATA CreAsa aa ce ornvule.

Apy)XXecTBOTO He npu3HaBa YCMIOBHM aKTMBU, TbW KaTo
NPM3HaABAHETO MM MOXXe Aa MMa 3a pe3ynrTtar Nnpu3HasaHeTo Ha
AOXOA, KOUTO MOXEe HuUKora ga He 6bae peanu3aunpaH.

2.15. flanbuHOo obnaraHe U OTCPOUYEHMU [AHBLUMU

CbrnacHo 6bBArapckoro pgaHbLYHO 3aKkoHOnaTencrTso
APYXXeCTBOTO HE AbJIKM AaHDBK BbpXy nevyanbara.
ApyxecrTBoTo e peructpupano no 3A4NC.

2.16. Joxon oT aKuus

AoxoabT Ha egHa aKUMA ce u3Yucnaesa Ha 6asa Ha HeTHaTa
neuan6a 3a paanpemeneHue M cpeaHo npererneHma 6Gpoi Ha
obuxkHoBeHuTe 6€3HANUYHM aKIMM Npe3 OTYeTHUA nepuoa.

2.17. Noxoan Ha nepcoHana

HPY)KGCTBOTO He OoOTUMTa KpPaTKOCpPOUHMU 3agbliKeHuUa nNno
KoMneHCMpyeMmM OTNYCKU, BbH3IHUKHaANMM Ha 6asa HemsnonssaH
nnateH roavuweH ornyck. KparkocpouHure 3aab/HKeHMA KbM
nepcoHana BKnio4YBaT 3annatTm ¥ CoOuManHmM OCUrypoBKnM.



Pasxopgute, cBBp3aHM C nepcoHana (ynpasneHCKM #
agMMHUCTPaTUBEH), BKJIIOMBAT 3annaTu U XOHOpPapu NO AOroBopM 3a
ynpassieHMe U COLMANIHU OCUTYPOBKH.

2.18. NonuTtuka Ha pBLKOBOACTBOTO MO OTHOLWEHUE yNpaBneHue Ha
pucka

MHBEeCTMLMMTE, OCDBLIECTBABAHM OT [ApPYyXecTBara ChC
crneunanHa MHBECTULUMOHHA Len, ca CBbpP3aHM C BUCOKA CTeneH Ha
puck. B 3aBMCMMOCT OT BBH3MOXHOCTTA MNM HEBBH3IMONKHOCTTA 3a
npeofonfAsaHe Unu ynpasneHue Ha puckosure (hpaKkTopu, CBbP3aHM C
AenHocTTa Ha [lpyXecTBOTO, Te ca pasmeneHM Ha: 1/ Cucremarmuum
/o6bwn/ puckose, KoMTo 3aBUCAT OT KonebaHuUATa B MaKpocpepaara; 2/
Hecucremaruunm - cneuncuuHu pUcKoBe 3a CaMOTO APYXKECTBO M
KOHKPETHMA OTpaChII.

Rara: 17.02.2010r.
Fp.Codun




