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CKAW axtvisu N® ,,CKAN TTIOBAJ1 ETFS”

MHOPOPMALMUA 3A NOPTHENNA

HA LOTOBOPEH ®OHpA ,CKAW TMOBAN ETFS ”
01.6.2017 r. - 30.6.2017 r.

M3meHeHue B HeTHUTe aKTUBU Ha poHAa M Bposa emUTUpPaHKU aanoBe

Kbm Kpasa Ha mecel, FOHW HETHUTE aKTMBM Ha GoHAa ca 5794677.02 nB., KOETO NpPeAcCTaBAABa yBe/NYEHNE
oT 27781.57 nB. cnpAMO Kpas Ha mecel, Mal. BpoAT Ha emMUTUMpaHUTE AAN0Be OcTaBa 6e3 npomsiHa Ha
26515.3816.

MNpeacTaBaHe Ha MHAEKCUTE HA pa3BMBaLLMTE Ce Na3apu

MSCI Index MTD 3MTD YTD 1Yr 3Yr 5Yr 10 Yr
KuTam 0.1% 2.7% 14.4% 26.9% 12.2% 8.5% 3.2%
NHaua -2.5% -3.9% 10.6% 12.9% 9.2% 9.8% 3.4%
MHooHe3na 1.0% 0.7% 5.7% 12.1% 8.9% 3.0% 7.3%
Kopesn -0.6% 3.2% 18.7% 29.3% 8.7% 7.8% 3.7%
Manansus -1.8% -2.2% 3.7% -2.9% -6.0% -2.6% 1.4%
dPunmnuHm -2.6% 0.2% 4.3% -9.6% 6.2% 7.9% 6.7%
TansaH 1.8% 1.2% 11.5% 25.8% 11.0% 10.5% 3.6%
TannaHpg -0.3% -5.0% 1.0% 11.0% 6.3% 4.1% 7.6%
bpasunusa -3.2% -13.1% -6.0% 10.8% -5.1% -5.9% -3.4%
Ynnm -2.8% -9.1% 3.4% 9.2% 2.3% -5.5% 0.1%
Konymbus -3.5% -4.6% -1.0% 3.6% -14.4% -10.9% 1.6%
Mekcurko 4.0% -0.4% 13.6% 6.7% -0.5% 0.2% 0.5%
MNepy 2.1% -1.2% 2.8% 12.1% 10.5% 0.9% 4.2%
NaTtnHcka AmMepuKa -1.0% -8.6% 0.5% 9.2% -3.2% -4.3% -2.2%
Yexus -4.9% -3.2% 0.9% 2.3% -7.6% -6.8% -7.1%
YHrapusa 1.6% 9.5% 7.9% 37.6% 23.3% 9.6% -4.2%
Monwa -0.2% 5.8% 22.8% 35.8% -2.3% 0.8% -5.6%
Pycusa -6.3% -16.8% -21.8% 2.7% -6.1% -4.8% -6.7%
Typuma 2.2% 9.5% 19.3% 2.6% -3.3% -1.7% -1.7%
Ernner -3.8% -3.8% -3.4% -5.2% -1.3% 2.2% -2.9%
HOxkHa AdpuKa -5.2% -3.3% -1.3% 4.8% 0.6% 0.7% 1.8%
Pa3BuBaLLa ce AsuA -0.2% 1.2% 13.0% 22.3% 9.2% 7.7% 3.4%
PassuBalum ce nasapmu -0.9% -1.1% 8.4% 18.0% 4.9% 3.7% 1.2%

Kbm 30.6.2017 r.

n npes3 HU NpoAab/IXKN Nepnoaa Ha HUCKa BOTIaTUTHOCT Ha d)MHaHCOBMTe nasapu. NHoekeuTe Ha pa3suTuUTe
nasapu He oTbennasaxa CbLleCTBEHN USMEHEHUA, B KOATO U Oa 6110 Nocoka Beye 3a TpEeTn meceu. I'Ile
pa3BmBaLLUTE Ce Masapu MMa MasiKo nosBeye ANHAMMKA, HO NOYTU €4MHCTBEHO B MOCOKa Hagony. MNpn Ttax
Bb3AEﬁCTBaT NMO-CKOPO /I0OKa/1HU d)aKTOpVI KaTo 06BMHEHUATA B Kopynuua B bpasunana, ueHata Ha neTpona
3a Pycua nnm 3akoHogaTeNnHn NpomMmeHn B PymbHUA.

NornegHaTo B NepcrneKTMBa, OCTaBaT rojleMmTe HEU3BECTHM KaKBO LWe Ce Cy4Yu cnep npekpaTaBaHe Uam
LOpPU CamMo Mpu HaMasiABaHe Ha NapuyHuTe cTMmyan B EBpo3oHaTa, BAUIaHETO Ha IMXBUTE B CALU| NN NbK
€BEHTYya/lIeH CKOK Ha MHd)}'IaLI,MFITa. Bb3MOKHUTE r106anHM KaTanans3atopu obaye HabbbHaxa ¢ oule eanH —
Bb3MOXHOCTTA Ha CeBepHa Kopea ga mactpensa MeXOYKOHTUHEHTaNHU 6aNNCTUYHM paketn. Tosa Ao
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CK 3 l7| ynpasnenve Ha

dKTUBU

N® ,,CKAN TTNIOBAJ1 ETFS”

ronama cTteneH NPOMEHA CUTYyauMATa, KAaTO 3HAYMTE/IHO MOBMLUABA BEPOATHOCTTA 3@ BOEHEH OTroBOP OT
cTpaHa Ha CALL n gopwu 3a nbaHOMAaLLA6HaA BoHa mexxay CeBepHa 1 HOxxHa Kopes. B yncTto MkoHoMMYecKkun
naaH, ako ce CTUrHe Ao nofobHO HEenpUATHO pelleHWe, e A0CTAa Bb3MOMKHO 0O6TAraHe Ha OTHOLIEHMATA

mexay CALL v Kutait n oT Tyk Ao rnobanHu nocieactTemns 3a CBETOBHaTa MKOHOMMKA.

Oenosutu un

napu4Hn

®oHpgose CPeACTES;
obnurayum; 13.5%
4.0%

Adpura;
0.9%

Paszsutu
LbpKaBu;

13.0% A3us; 56.4%

JlaTuHCKa
AmepuKa;
12.2%

CTOMHOCT Ha nopTdeitna B HAYaNOTO MU B KPas Ha OTYETHUA NepPUOA B NieBa

CTPYKTypa Ha aKTMBUTE

AKTUBU 30.4.2017 31.5.2017 30.6.2017 cnpamo obwata um
croiiHocT /%/

Aanose B KUC, akumn | o 1) 419 4991130 4991582 86.5%

1 npasa

Ob6aurayum 0 0 0 0.0%

MapuyHun cpeacTsa 788 162 781619 774 743 13.43%

Jeno3untn go 3 mec. 0 0 0 0.00%

B3emaHus 1109 3373 1465 0.0%

Opyrn 1377 1203 1035 0.02%

06uo: 5 865 066 5777 326 5768 824 100.0%
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CKAWN aktvism NI® , CKAV TTIOBAJ1 ETFs”

MHudopmauma 3a napuuHUTE CpeacTsa

Kbm 30.6.2017 r. ®oHaa HAma penos3uTtu. lNapuyHuTe cpepctBa ca no cmeTkm Ha PoHpa B HaHKaTa-
nenosuTtap FOpobaHKk bbarapus ALl.

DBuxeHune Ha AP CKaii FTnoban ETFs cnpamo MSCI EM u BRIC
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= EMERGING MARKETS == Sky Global ETFs  =—=BRIC
DoxopHoct Ha A® Ckai Tnob6an ETFs cnpamo MSCI EM
Q3 Q4 Q1 Q2 Q3 Q1 Q2 HOHU
2015 2015 2016 2016 2016 2017 2017 2017
JoxopHoct MSCI EM -18.7% 3.03% 0.45% 2.24% 7.08% 9.6% -1.1% -0.87%
LoxopHoct Ad Ckaii Tnoban ETFs -13.6% 4.44% 0.92% 1.88% 4.05% 7.04% -2.1% 0.48%
CTaHAapTHO OTKNOHEeHMe Ha P 0.8%
Ckait Tnoban ETFs e
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CKAW acrvien

CTOMHOCT Ha npuTexKaBaHuTe ot AP “CKaii Fnoban ETFs” GUHAHCOBU MHCTPYMEHTU

N® ,,CKAV TNIOBAJ1 ETFS”

31.5.2017 30.6.2017
Bpoii banaHcosa Bbpori banaHcosa
LleHa 3a . MpoueHT oT LleHa 3a . MpoueHT oT
Company LEeHHM . CTOWMHOCT B LEHHM - CTOWHOCT B
6poitt aKTUBUTE 6poitt aKTUBUTE

KHMXa nB KHUKa nB
LYXOR INTL PAN AFRICA o o
UCITS C EUR 3000 8.78 51516.56 0.89% 3000 8.528 50037.95 0.87%
DB X-TRACKERS MSCI o o
SINGAPORE 53000 1.142 118378.57 2.05% 53000 1.142 118378.57 2.05%
DB X-TRACKERS MSCI
PHILIPPINES IM TRN 25600 1.781 89173.33 1.54% 25600 1.726 86419.52 1.50%
INDEX UCITS ETF
MULTI UNITS
LUXEMBOURG-LYXOR 2500 40.19 196512.02 3.40% 2500 40.87 199836.93 3.46%
ETF AUSTRALIA (S&P ASX
DB X-TRACKERS MSCI
INDONESIA TRN INDEX 5499 13.38 143903.36 2.49% 5499 13.78 148205.4 2.57%
ETF
DB X-TRACKERS MSCI 21565 4.366 184146.85 3.19% 21565 4.512 190304.76 3.30%
MEXICO
UBS ETF - MSCI PACIFIC
EEX “)*PAN) UCITS ETF 2200 36.64 | 157655.54 | 2.73% 2200 36.88 | 158688.22 | 2.75%
USD) A-DIS
DB X-TRACKERS FTSE o o
VIETNAM ETE 845 21.23 35086.32 0.61% 845 21.18 35003.69 0.61%
AMUNDI FUNDS ASEAN o o
NEW MARKETS-C (USD) 1720.45 93.13 279274.67 4.83% 1720.45 93.73 276370.03 4.79%
DB X-TRACKERS MSCI 3833 23.165 173660.98 3.01% 3833 23.675 177484.3 3.08%
TAIWAN
DB X-TRACKERS MSCI o o
KOREA TRN 1301 62.96 160203.91 2.77% 1301 62.81 159822.23 2.77%
AMUNDI FUNDS . .
THAILAND (USD) 1437.028 141.88 | 355374.52 6.15% 1437.028 145.09 | 357332.88 6.19%
FIDELITY FUNDS-
INDONESIA FUND A 1500 27.94 73049.55 1.26% 1500 28.73 73857.93 1.28%
(USD)
ISHARES MSCI MEXICO
CAPPED UCITS ETF USD 550 106.38 114433.66 1.98% 550 109.96 118284.69 2.05%
ISHARES MSCI BRAZIL 1100 56.88 122372.37 2.12% 1100 54.73 117746.83 2.04%

! LleHa B opurMHanHa Banyta
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4 ynpasnenue Ha Y
CK AW axtivieu N® ,,CKAN TTIOBAJ ETFS”
iSHARES MSCI CANADA B | 1307 101.64 259819.26 4.50% 1307 103.29 264037.11 4.58%
ISHARES MSCI AC FAR
EAST EX-JAPAN SMALL 1100 25.02 53828.35 0.93% 1100 25 53785.33 0.93%
CAP
lBSgﬁ;ES JPM EMERG 1200 101.24 237609.88 4.11% 1200 98.96 232258.72 4.03%
IASAHA'I-E\E:ECSANLIJSSEI_E'\STI;ATIN 6800 14.743 196076.65 3.39% 6800 14.488 192685.24 3.34%
:ES:S/?_R)ZSPMSCI ACTAR 1720 45.36 152592.29 2.64% 1720 45.38 152659.57 2.65%
ISHARES MSCI TAIWAN 3823 37.81 282710.59 4.89% 3823 38.88 290711.13 5.04%
ISHARES MSCI KOREA 3562 39.53 275392.33 4.77% 3562 39.31 273859.66 4.75%
AMUNDI ETF MSCI INDIA
UCITS ETF - EUR 260 491.59 249981.28 4.33% 260 478.1 243121.4 4.21%
LYXOR ETF MSCI TAIWAN | 5800 12.31 139642.35 2.42% 5800 12.64 143385.81 2.49%
LYXOR BRAZIL
(IBO?/ESPA) UCITS ETE 3000 15.5 90946.1 1.57% 3000 14.85 87132.23 1.51%
k::?:\(l;-lr: MISCl 7994 14.15 221233.91 3.83% 7994 13.97 218419.62 3.79%
LYXOR ETF KOREA 608 55.55 66056.98 1.14% 608 55.27 65724.02 1.14%
LYXOR ETF MSCI INDIA 2480 15.7 76152.2 1.32% 2480 15.3 74212.01 1.29%
L E
P\Xé:(l);lc g( JMAiiNAC ASIA 1524 48.86 145636.27 2.52% 1524 49.33 147037.19 2.55%
ISHARES STOXX EUROPE
600 AUTOMOBILES & 1300 53.05 134883.82 2.33% 1300 52.05 132341.24 2.29%
PARTS UCITS ETF
ISHARES NIKKEI 225 5000 15.73 153826.03 2.66% 5000 15.588 152437.39 2.64%
4991 130.47 | 86.39% 4991 581.59 | 86.53%
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CKA‘I/I ynpaByienve Ha H(D ”C]<AVI ]"]‘IOBA}'I ETFS”

dKTUBU
Xepxupawum caenku
doHAa He NpuUTeXKaBa AEPMBATUBHM MHCTPYMEHTU U HE Ca CKIIOYBAHM CAE/KU C TaKMBa.

He ca ckntouBaHM XeayKupallm caenkm U HAMa OTBOPEHa XeaKMpalla nosnums.

JaTta Ha cbCcTaBAHe: CbcTaBun:
07.07.2017 r. MBaH UBaHOB

MHBecTuTOpUTE CNesBa Aa MMAT NpeaBua, Ye CTOMHOCTTa Ha AAN0BETE Ha A0roBOPHUA GOHA M AOXOAbT OT TAX MOXKE Aa ce MoHWKaT. MNeyanbara He
€ rapaHTMpaHa v MHBECTUTOPUTE MOEMaT PUCKa A3 He Bb3CTAHOBAT LLe/IMA pasMep Ha MHBECTULMKUTE CU. MHBECTULMKTE B LOTOBOPHU GOHAOBE He ca
rapaHTMpPaHKW OT rapaHLUMOHEH GOHA, Cb34aLEH OT AbPMKABATA UM APYT BUA rapaHums. NpeaniuHUTe pe3yaTaTv oT AeMHOCTTa Ha doHAoBeTe HAMAT
Nno HeobxoAMMOCT Bpb3Ka C ObaelwmTe TakuBa. [POCMEKTLT, AOKYMEHTa C K/4YoBa WMHPOPMALMA 33 MHBECTUTOPUTE M NpaBuiaTa Ha
opraHusMpaHuTe 1 ynpasnasaxu ot Y[, CKAM YnpasneHue Ha aktnsu Afl A0r0BOPHU GpOHA0BE, KaKTO U Apyra MHPOPMALIMA ca JOCTbNHM B oduca U
Ha MHTEPHET CTPaHML,ATa Ha APYKECTBOTO.
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