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NIOKAHA 3A OBINNO CbEPAHUE HA AKITAOHEPUTE HA BBJTAPO-

AMEPHKAHCKA KPEJATHA BAHKA AJl

INVITATION FOR AN ANNUAL GENERAL MEETING OF THE
SHAREHOLDERS OF BULGARIAN-AMERICAN CREDIT BANK

Hansopumar cneer ma “Buirapo-amepakancka
kpeanTra OGauxa” AJl (BAKE), rp. Codus, ma
ocHOBaERe 91.223 T3 m .38, au.l or Yerasa ma
BAKB CBHKBA PEJOBHO OFIIO ChbBEPAHUE
HA AKIIMOHEPUTE 8a 22 ampan 2008r. or
10:004. B rp.Codns, ya. “IlHanxa” N 14, B
crpajgata ua xored ,,Kpacran [Manac?, 3ana Munka
OPH cIeAHAE ARCBEH PeR B HPOCKTH 32 pemenns:

1. Onofpasane Ba oxaTapanas Iogumen
KoBconuaupan $ppaancoB oTveT Ha BAKBE 3a 2007
r., onxatapanas logamen d¢uRancoR orTver Ba
BAKE 3a 2007 r. m logamuag pgowiax Ba
Ynpasarennns cbBeT 3a AciinoctrTa Ha BAKE npes
2007r.; lIpednosicenue 3a pewmenue: OCA onoGpsea
oaurupanus logumen xoncomvuampan ¢unancos
oryer Ha BAKB 3a 2007r.; omurupanms Toaminen
¢unancos oraer Ha BAKB 3a 2007r. u Fogummuus
JOKNIan HAa YNpaBUTEIHHMS CHBET 338 AEMHOCTTA Ha
BAKB npes 2007r.;

2. Ilpmemane ma pemenHe 3a pajupegeisne Ha
meuanbara Ba BAKD 3a 2007r.; [pednoscenue 3a
pewenue: OCA tpuema ClIeqHOTO pemeHMe 3a
pasnpenensHe Ha neuanbara Ha BAKD 3a 2007r. u 3a
pasnpejeisHe Ha JUBHACHT:

»HeThara neganta na BAKD 3a 2007r. 8 pasmep ua 51
099 813.56 nesa /meraecer M eOMH MWIMOHA
IeBeTACCET W MAeBeT XWIAAM OCEMCTOTHH H
TPHHANECET JIeB2 M NETHECET M MECT CTOTHHKW/ ce
pasnpenens KAKTO cleABa:

(a) 32 162 726.06 neBa /TpuaeceT U OBa MIWIHOHA CTO
mecTAeceT M ABe XWIAAHM CEACMCTOTHH ABajeceT M
MIECT JIEBA M IIECT CTOTMHKYW Ce OTHACAT BB DoHA
"Peaepsen” n

(6) 18 937 087.50 nepa /ocemHameceT MUIMOHA
JIEBETCTOTHH TPUAECET U CEACM XHIIAIN U OCSMAECET U
CelieM JIeBa M METHACCET CTOTHHKW/ Ce pasmpencisr
KaTO JHBHIACHT HA AaKIMOHEPUTE, KOMTO ChIJIACHO
w1156 or 3IMMIK wumar mnpaBo Ja noiaydar

The Supervisory Board of Bulgarian-American
Credit Bank (BACB), Sofia, pursuant to article 223
of the Commercial Act and article 38,(1) of BACB
By-laws CONVENES an ANNUAL GENERAL
MEETING OF THE SHAREHOLDERS on April
22, 2002 at 10:00 am in Sofia, 14 Shipka Street, in
the building of Cristal Palace Hotel, hall Shipka,

with the following Agenda and proposed
resolutions:

1, Approve the audited Anbual Consolidated
Financial Statements of BACB for 2007, the audited
Annual Financial Statements of BACB for 2007 and
the Annual Management Report of BACB for 2007.
Proposed resolution: The General Meeting of the
shareholders  approves  the  audited Annual
Consolidated Financial Statements of BACB for 2007
audited, the audited Annual Financial Statements of
BACB for 2007 and the Annual Management Report
of BACB for 2007,

2. Approve a resolution for distribution of the profit
of BACB for 2007; Proposed resolution: The General
Meeting of the sharcholders approves a resolution for
distribution of the profit of BACB for 2007 and
distribution of dividend as follows:

“The net profit of BACB for 2007 in the amount of
BGN 51,099,813.56 (BGN Fifty-One Million Ninety-
Nine Thousand and Eight Hundred and Thirteen and
56/100) shall be distributed as follows:

(a) BGN 32, 162,726.06 (BGN Thirty-Two Million
One Hundred and Sixty-Two Thousand Seven
Hundred and Twenty-Six and 06/100) shall be
allocated to the BACB Reserve Fund; and

(b) BGN 18,937,087.50 /BGN Eighteen Million
Nine Hundred and Thirty-Seven Thousand and
Eighty-Seven and 50/100) shall be used for
payment of dividends to shareholders which
pursuant to article 115b of POSA shall be entitled
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AUBHACHT. BpYTHUAT AUBHAEHT HA €XHA akums ¢ 1.50
ne. (eows JIeB M MeTAeceT CTOTMHKM). ChriacHo
w1.1156 ot 3IMMLK npaso fa nomyuat JUBMAEHT YMaT
Jvnara, snucaH® B Perucrpute wa llenTpanen
Aenosurap” AJl xaro akumoHepu Ha 14-1 nen cneg
Aes Ha O6moTO cHpaHue Ha aKIMOKEPHTe, HA KOETO
€ NpHeT rOAMIUHMAT (PUHAHCOB OTYET M € B3ETO
PelIcHHETO 32 pasnpe/eneHre Ha nevanbara.”

3.  Otuer 3a peiimocTTa BHa Jlapexropa 3a
BPLIKE ¢ BRHEBecTHTOpHTE Hpe3 2007 r.;

4. Tommmen oT9er 33 peilimocTTa Ha
Cuensamusupanata cIyx6a 33 BhTpemen KOHTPO
/onmt/ 332 2007,

5. OcpofoxaaBase oT  oTroBOpHOCT  Ha
WICHOBETE HA YOPABHTEIHNAY CBLBET W Ha
Hanaopuug cheer na BAKE 3a aefinoctra v npes
2007r.  [peonosicenue 3a  pewenue;  OCA
0cBoGOXIaBa OT OTTOBOPHOCT BCHYKM 'WIGHOBE Ha
Vnpasuremins u Hamsopuns cweer na BAKB 3a
JehHocTTa MM npe3 2007r.;

6. M3Gop ma peracrpapan opurop a BAKE 3a
2008 r.; Ipednoacenue 3a pewenue: OCA nIbupa
CHELMATH3MPAHOTO OAUTOPCKO NpeanpusTue , Jlenolt
Onur” OO/l 3a omuTop 3a mpoBepka M 3aBepka Ha
Tomumumsa dunancos orger Ha BAKE 3a 2008r-;

7. IlpomenH B mpeamera Ba AeiinocT 1 B Ycrasa
8a BAKGR. IIpednosicenue 3a pewenue: OCA npuema:

(1) opomenw B npezveta Ba peiinoct Ha BAKB, kakro
cltenBa;

»B upeamera Ha feitHoct Ha BAKEB gymwre ,, xakmo u
opyau yciyeu u Oednocmu no 4n.54, an2 u 3 om
3axona 3a nybausnomo npednazane Ha yennu kruxca”

ce 3aMCHAT € ,,KAKTO ¥ JPYI¥ YCIYTH M _ACHHOCTH no
w15, an2 ¥ 3 or 3akoHa 32 nasapure Ha (buHAHCOBR

HH eHTH;”

(2) m3menenve Ha w4, an(2),r.9 or Verasa na BAKB,
KaKTO CJICHBA:

»B 1.9 Ha a1.(2) Ha wn.4 ot YcraBa ZyMHTE ,,Kaxmo u
opyeu ycayzu u Oeiinocmu no wa54, ar2 u 3 om
3axona 3a nyGauunomo npeonazane Ha yennu KHuica”

ce 3aMEHAT C ,,KAKTO M ApYIH YCIYTH M AeWHOCTH 1o
w15, an.2 ¥ 3 ot 3akona 3a nazapute Ha dunaHcoBY
HH enTy;”
8. Pa3nn.

Mareprammre, cBBP3aHM C AHEBHMA pej Ha

chOpanmeTo, ca Ha Pa3No/IoKEeHHE HA AKLMOHEPHTE Ha
anpec: rp. Copus, yn. “Kpakpa” Ne 16, xaxto u B
Komucusta 3a ¢unancor Hamsop u “Brirapeka
¢ougoBa Gopca — Copua™ AJl, caurano ot Aatata Ha
obspsBaHe B THPrOBCKMA perucTsp Ha MOKaHaTa 3a

to receive dividends. The gross dividend per
share is BGN 1.50 /BGN one point fifty/.
Pursuant to article 115b of POSA dividends shall
receive sharcholders registered as such on the ex-
divident date ~ 14 days after the date the General
Meeting of the shareholders approved the annual
financial statement and decided on distribution of
the net profit.”

3.2007 Investor Relations Officer Report

4. Annual Report of the Internal Audit for 2007.

S. Relieve of responsibility the members of the
Management Board and the Supervisory Board of
BACB for their office during 2007 Proposed
resolution: The General Meeting of the shareholders
relieves of responsibility all members of the
Management Board and the Supervisory Board of
BACSB for their office during 2007.

6. Appoint registered auditor of BACB for 2008.
Proposed_ resolution:The General Meeting of the
sharcholders appoints the specialized audit company
“Deloitte  Audit” OOD to audit the Financial
Statements of BACB for 2008.

7. Amendment to the BACB Subject of Activities
and By-laws. Proposed resolution: The General
Meeting of the shareholders approves :

(1) amendments in the BACB Subject of Activities as
follows:

“In the Subject of Activities the words “as well as
other services and activities under article 54, par.2
and 3 of the Public Offering of Securities Act” shall be
substituted with “as well as_other services and
activities under article 5, par.2 and 3 of the Market in
Financial Instruments Act;”

(2) amendment to Article 4, (2) item (9) of the BACB
By-laws as follows:

“ In item 9 of par.(2) of Article (4) of the By-laws the
words ““as well as other services and activities under
article 54, par.2 and 3 of the Public Offering of
Securities Act” shall be substituted with “as well as

other services and activities under article S, par.2 and 3
of the Market in Financial Instruments Act;”

8. Miscellancous.

The Agenda papers of the General Meeting are
available for the shareholders at the following address:
16 Krakra Str.,, Sofia, as well as in the Financial
Supervision Commission and the Bulgarian Stock
Exchange - Sofia, starting as of the date the invitation

for General Meeting of Shareholders has been




c¢Bukeane Ha QCA.

O6mmsT Gpo#i axumu Ha Apyxectsoto e 12 624 725
/ABaHANeCeT MIWIHOHA MIECTCTOTHH ABANECET H YETHPH
XHIIM CCACMCTOTHH JBajcceT M MeT/, KAaTO BCHKa
CHHA aKUMA € C MpPaBO Ha CAMH IJlac B O6mOTO
chOpanve Ha axiMoHepnTe M o6LIMAT Gpoii racose e
12 624 725 /mBanamecer MmIMOHA INecTCTOTHH
ABANECET Y HETHPH XWIAAW CEASMCTOTHH ABANECET M
net/. TlpaBo Ha rnac ©MaT JMLAT2, BRHCAHM B
peructpure Ha “Lientpanen nemosurap” AJ[ karo
8KIMOHEPH HE MO-KBCHO OT 14 muu npeau aarata Ha
OCA. Perucrpanmara Ha akumoHepuTe 3anogsa  9:00
4. Ha 22 anpun 2008 r. HA MACTOTO Ha NPOBEXKAaHe Ha
OCA. AxumoHepuTe - IOpUOMMECKM Juua ce
MPCACTABNABAT OT 3aKOHHMTE CH MNPEeACTABHTENH,
KOWTO Ce NEeIrWTMMMpAaT C MPEACTAaBAHETO HA
YAOCTOBEpSHUE 32 akTyanHa cbAcGHa perucTpauus
MMM Apyr nonoGeH NOKYMEHT 3a  AKIMOHepH-
TYXNCCTPAHHH [OPHAMMECKH JIMIA M HOKYMEHT 3a
CaMONHTHOCT. [IsnHoMoOuuMIMTE Ha aximMoHepH -
IOPAIMIECKH JIMIA Ce JITHTAMHPAT C NMCMEHO,
M3pDHYHO, HOTZPHATHO 3aBEPEHO  ITHIHOMOIHO,
mnaneno 3a Topa OCA, moamucaHo camophuHo OT
3aKOHHMS NPESACTABHTEN HA AKLMOHEPA K OTTOBAPAILO
Ha M3UCKBAHMATA HA 3axoHa M HapexnGata na KOH 3a
MMHHMANHOTO CBLOBPKAHME HA WRIHOMOIIHO 3a
MPEACTABHTE/ICTBO HA aKLHMOHEp B oO6moTo chlpanue
Ha JApYXecTeO, 9YMHTO akiuu ca GumM npeaMeT Ha
my6nuaso npeanarane (06pasely Ha ITHIHOMOIHOTO €
NpAIoKeH KbM MaTepuannTe 3a obmoTo cubpamnue);
yAOCTOBEpeHME 3a AKTyaiHa ChAeOHa peructpawms
WM JApYr nonoSeH JOKYMEHT 3a aKiMOHEpH-
YYKACCTPAHHA JOPMMHMECKH JIMUA M ROKYMEHT 3a
CaMOJIMYHOCT HA YITBIHOMOMICHMS. AKIMOHEpHUTE -
¢u3udecKy MM ce NETHTHMUPAT C PEACTABAHETO HA
OOKYMEHT 3a CaMOJMYHOCT. IlamHOMOUHMIMTE HA
aKIMOHepHTe - (U3MIECKH JMLA CE JNEerVTUMHUDAT C
NPEACTABAHETO HA JAOKYMEHT 38 CAMONHYHOCT M
NHACMEHO, H3PHTHO, HOT2PHATHO  3BBEPEHO
ITRIHOMOMHO, M3ZageHo 3a toBa OCA, noanucano
CaMOpBYHO  OT  YMBLJAHOMOINWMTC/IA-AKUMOHEP K
OTTOBapAIIO HA M3UCKBaHMATA Ha 3aKkoHa u HapesnGara
Ha KO®H 3a MUHHMMAIHOTO CBOBpKAHME Ha
ITRIHOMOIWIHO 32 MpPEACTABUTE/ICTBO HA AKLMOHED B
obmoto chOpaHme HA APYKECTBO, UMITO akuMM ca
6w mpenMer Ha mMyGiMaHO npeanarake (o6pasen Ha
MBTHOMOIMHOTO € HPWIOKCH KhM MaTepHUalNTe 33
o6moTo crbpanme). IlokaHBAT ce BCUMKM aKLMOHEPH
Zia B3eMaT y4JacTHE JMYHO WIM 4pe3 YIILIHOMOUICHH
oT TaX nuua. Beekn, xofito mpepcTasngea axumonep
wm axigonepu B OCA criefBa ga ysenomu 3a ToBa
OpYECTBOTO M [Ja NpeACTABM Ha aApeca Ha
YODaBIeHHe Ha  JDYMKECTBOTO  OpPMTHHAN  Ha
MBIHOMOIHOTO, BB3 OCHOBA Ha KOETO me ce

announced in the Commercial Register.

The company’s total number of shares is 12,624,725
/Twelve Million Six Hundred and Twenty Four
Thousand Seven Hundred and Twenty-Five/, each
share gives the right to ome vote in the General
Meeting of the Shareholders and the total number of
votes is 12,624,725 /Twelve Million Six Hundred and
Twenty Four Thousand Seven Hundred and Twenty-
Five/. Persons and entities registered as shareholders in
the Register of the Central Depository no later than 14
days before the date of the General Meeting are
entitled to vote. The registration of shareholders starts
at 9:00 am on April 22, 2008 at the place the General
Mecting of Shareholders is held. The shareholders-
legal entities are to be represented by the persons
authorized by law to represent them, who identify
themselves by presenting a Certificate of good
standing or another relative document for sharcholders-
foreign entities, as well as with personal ID cards. The
proxies of shareholders-legal entities identify
themselves with an explicit and notarized power of
attorney in writing, signed by the person authorized to
represent the entity and in compliance with the
provisions for minimum content of the power of
attorney for representation of a sharcholder at the
General Meeting of a public company as per the
Financial Supervision Commission Ordinance (a
sample power of attorney shall be enclosed in the
materials for the General Meeting of the Shareholders)
; a Certificate of good standing or another relative
document for shareholders - foreign entities, as well as
with personal ID cards of the authorized persons. The
shareholders — physical persons identify themselves by
presenting of an ID card. The representatives of the
shareholders — physical persons identify themselves
with an explicit and notarized power of attorney in
written, issued for this specific General Meeting of
Shareholders, signed by the authorizer-shareholder and
compliant to the law regulations, with the minimum
content of the power of attorney for representation of a
shareholder at the General Meeting of a pubic
company as per the Financial Supervision Commission
Ordinance (a sample power of attorney shall be
enclosed in the materials for the General Meeting of
the Sharcholders). All shareholders are invited to
participate in person or by proxy. Anyone who
represents a sharcholder at the General Meeting should
notify the company and should present at its registered
address the original of the power of attorney, no later
than 12:00 p.m. of the working day before the day of
the General Meeting. Secondary authorization with
rights, given with the presented powers of attorney, as
well as authorization given in violation of the POSA
regulations, are to be considered null and void.




OCBIICCTBM  TPEACTABATEIICTBOTO  HAM-KBCHO 10
12:004. Ha paGoTHMA ZAeH, nNpeaXxoxpall ACHA Ha
ofmoTo crbpanne. [IpeymuiHoMomasasneTo ¢ npasata
MO  NPEeAOCTABEHM  DBJIHOMOUIHM, KakKto0 H

MTBIHOMOUIMETO, A3/ICHO B HAapyIEeHWe Ha NpaBHiIAaTa
Ha IMIIK, e mamoxao.

Hpu smmca Ha kBOpYM, Ha OCHOBaHKe Ha wi.227, an.3
or T3, OCA me ce nposese na 08 maii 2008r., or
10:00 4., Ha CHIOTO MACTO M NIPH CHINAA AHEBEH Pe.

C yBaxeHue:

In case of a lack of quorum under art.227, para.3 of
Commercial Law, the General Meeting of
Sharcholders shall be held at 10:00 am on May 8,
2008, at the same place and under the same agenda.
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