3 BYJICTPAJL BUEHA UHUTYPBHC I'PYTIF?

MOACHUTEJNHH BEJEXKKH KbM WHAWBHAY AJTHHSI TOMMIIEH ®HHAHCOB OTHET

32 MepHoAa, NPAKIIOMBAIN Ha 31 Aekemspa 2013 roanua
(BCuYKl CYMU CQ 8 XU, B6., OCEEH KO HE € YROMEHAmo opyeo)

3, 3HAHMMH CYETOBOJAHH ITOJIUTHKH, IIPOALJKEHUE
3.4. HMoTH, MaIIHEH H 060pYABAHE, NPOAL/DKEHHE

JIpYKecTBOTO IPUAAra JAMHECH METO/ HA AMOPTH3ALMA Ha UMOTHTE, MALIHHWTS U oGopyZBaHe no rpyim,
KAKTO Cneapa:

Hmorn, Mamess B 06opyaBane Toaunn %
Crpanx 330 3.03%
KommoTpu 1 0bopyABaHe 50,40 20%, 25%
TpaHcnopTHY cpeacTea 6.6,5.0 15%,20%
Meb6enu u obopyasasie 6.8,6.7 15%

3emu He ce AMOPTH3MPAT,

OcTarbyHaTa CTOHHOCT, MOAE3HHAT JKHBOT H METOILT HA AMOPTH3ALMS HA AKTHBUTE CE TIPEPA3IICHKIAT,
W 8KO € HEOBXOANMO — KOPHTHPAT KbM Kpas Ha BCAKa (rHAHCOBA MOJIMHA.

KbM BCAka OTHeTHa aata JIpYKecTBOTO RpaBH Mperfic/i 32 HANWYWE HA HHAWKALKHK 334 oDeslicHKa Ha
MMOTHTE, MaliHuTe H 0fopyaABaHeTo cu. Jlanen akTHB C¢ CHHTA 33 obesueHeH, KOraTto BL3CTAHOBAMATA
My CTORHOCT € TO-HHCKa OT HeroBaTa OanaHCOBa cToliHOCT. 3arybure oT 0De3LeHKH Ha MAIMHH M
ofopy/Base ce TIPH3HABAT KATC PA3xof B OTYETa 3a AOXOAMTC B NEpHOAA HA BB3HMKBAHE Ha 3arybara.
3ary6ute ot obe3uetKa Ha 3EMH H CTPaJIH C¢ OTPA3ABAT B HAMANICHUE Ha MpeoLeHBYHHA HM PE3CPB.

HMoTHTE, MALIMHKTE K 06OPYABAHETO CE QTAKCBAT OT OTYETA 33 (HHAHCOBOTO CHCTOAHHE APH Npoawkba
WK KOTaTO He Ce oMaKsat GbACiN HKOHOMUYECKH [OMI3H OT H3NOA3BAHCTO HM. TeuanGure K 3arybure,
BbIHUKBALLM OT OCBOOOKAABAHETO HA HMOT, MALLIHHA HITH ofopyaABaHe (M3IKCIEHH KATO PasiiKa MEXIy
HETHUTE MOCTBIVIEHHA OT npojaxba ¥ GanaHcoBaTa CTOHHOCT Ha 4KTHBA) CE BKMIOUBAT B OTYETa 32
JOXO/IUTE, KOTAaTO aKTHELT OBAC oTnucaH. [Ipn oTnuCsaHe HA NpPEOLEHEHM AKTHBHM TPCOLUEHBUHHAT
peseps, GOpMHMpaH 34 TAX CC OTHACH B neuanbuTe ¥ 3aryGuTe oT NpearLHH NEPUOTH.

3.5. PuHAHCOBH AKTHBH

DUHAHCOBHTE AKTHBY c€ KIACHMHUMPAT KaTO JHHAHCOBM aKTHBH, OTIMTAHH MO CMPaBeLIUBA CTOHHOCT B
neyandy u 3arydH, GHAAHCOBM aKTHBH Ha Pa3NONMKCHHE 33 npoaax0a, PHHAHCOBH aKTHBH, AbPXKAHA [0
NAAEK H KPEOUTH ¥ BIEMAHKS, APYTH UHBECTHUMH B KATIHTANOBH HHCTPYMEHTH.

MpryuaBasne 1 ollendBane ua PUEAHCOBU AKTHEN

Jpy»ecTBOTO Npu3HABA (HDUHAHCOB AKTMB, KOTATO CTaHe CTPaHa TO JOTOBOPHHTE OTHOLIEHHs. Beuukn
NOKYIKH M Npoaax0u Ha GHHAHCOBKTE AKTHRHM CE IPW3HABAT HA JATATA Ha THPryBaHeTo, T. €. aTaTa, Ha
KkosTo JipyeCTBOTO CE AHrEKMPA 13 3aKYTIH WK NPOfiaje aKTHBA.

DURAHCOSH AKMESH, OMIUMAHIU MO CHPASEOIHEA CAOUHOC npe3 neuarbu i 3azybu

(DUHAHCOBH aKTHBH, OTMMTAHY NO CMPaBEANHBa CTORHOCT Npe3 nevantH u 3ary0H ca HUHAHCOBYU aKTHEH,
KOHTO JAPYyMeCcTBO OABPKH NPEeaHMHO C LEN H3BJIMYAHKA HE KPaTKOCPOUIHH neuandbu s pe3yNTAT HA
npoOMEHH B crnpaseanusaTa CTOMHOCT Ha aKkTpa. KbuM TAX ¢e OTHACAT HpPlIlOGHTH JIHXBOHOCHH ObpiKaBHH
¥ KOpPIIOPATHBHH LCHHA KHWKA, KAKTO H MHBECTHULMH B KanUTanoBH HMHCTPYMEHTH Ha npeanpHATHA, B
KOHTO pr)KCCTBOTO HAMA KOHTPOJTHO HITH IHAYHTEAHO YUaCTHE,

[Ipy ITbPBOHAYATHOTO HM MPU3HABAHE TE CE OLIEHABAT M0 CNPaBeIuba CTOHHOCT, paBHa Ha I1ATEHOTO
3a MpuAOOHBAKE HA AKTHBA.

[MOCACABALIOTO OLEHsBaHE Ha (GHHAHCOBHTE AKTHBH OTUHTAHHK MO CNPARC/UTHEA CTOMHOCT npe3 nevwantu
1 3aryBH CHILO N0 CMPABCIWBA CTOMHOCT, ONPCACIEHA KbM JaTaTa Ha CHCTABAHE HA (PHHAHCOBUA OTHET.
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3 BYJICTPAA BUEHA HHINYPBHC I'PYI]”

NMOSCHUTENHH BEJEXKH KbM HHAUBHAY AJTHHA TOAUILEH ®HHAHCOB OTHET

32 nepnoaa, npHKouBam xa 31 TekeMBpH 2013 roanna
(BCUHUKY CYMu Cd 6 XU 18., OCBEH GKO N € YROMEHAMO 9pyeo)

3. 3HAYHMH CYETOBOJAHU NTIOJTUTHKH, MPOABIKEHHUE

3.5, OuHaHCOBY AKTHBH, NPOIL/KCHHE

Tewan6ure 1 3ary6uTe, BL3NMKBALLY B PE3Y/ITAT HA NPOMAHA B CIIPABEIJIMBATA CTORHOCT Ha TE3H aKTHBH
CE MPUSHABAT B OTYETA 33 JOXOMHUTE.

JInxBKTE, MONYHENH MO BPEME HA NPHTEKAHMETO Ha (UHAHCOBHA AKTHB CE TIPU3HABAT B OTHETA 34
LOXO/IMTE KATO NPHUXOAH OT NHXBU. JIMBHISHTUTE OT KANWUTANORH HHCTPYMEHTH CE NPH3HABAT B OT4ETa
3a AOXOAUTE, KOTATO CE YCTAHOBY INPaBoOTO HA npeanpyuaATHET! 0 14 NOAyHH [UTalllaHe.

Kpeoumu u e3emanun

KpeauTH ¥ B3EMaHMs CA HEJEPHBATHBHM (IMHAHCOBH WHCTPYMEHTH © (mMKCHpaHH H ONMpeAeaMMH
[UIALLAHKA, KOMTO HE CE KOTHPAT Ha aKTHBeH nalap. Bewuky KpeauTH W BleMaHMA Ce NPW3HABAT Npu
(aKTHYECKOTO OTITYCKAHE Ha CPEeACTBATA WAM NP BL3HMKBAHE HA TNPasOTO Ha  BIEMAaHe.

[MepeOHAYATHATA MM OLIEHKA © MO LIEHA Ha npuaobuease, Tlocnensao ce OLUCHABAT MO aMOPTH3IMPAHA
CTOWHOCT.

AMOpTH3UpaHATa CTOHHOCT € CTOMHOCTTA, MO KOATO C€ OLCHABAT (UHAHCOBHTE AXTHRA (IPH
TbpPBOHAYATHOTO HM 1IpH3HABAHE, MHHYC MOralleHHATA HA MMaBHUUATA, TUIOC WKW MHHYC HAaTpynaHaTa
AMOPTH3ALIMA Ha Pa3INKaTa MEXIY ITbPEOHAUYANHATA CTOHHOCT M CTOMHOCTTA Ha TMaje’ka ¢ H3Nosi3BaHe
Ha METOJa HAa SEKTHBHHS JIHXBEH MPOLEHT H MHHYC BCAKO HAMAJICHHE BCACICTBUEC HA obe3ueHka n
HecbOupaemoct. [levwanbure W 3aryOMre, Bb3HHKHAIM NPH OTIHCBAHC, ofesllenka W B npolieca Ha
AMOPTMIWPAKE HA KPEAWTHTE W B3EMAHUATA CC TMPH3HABAT B OTCTA 32 AOXOAWTE B MEpHOAA Ha
Bb3IHUKBAHCTO HM.

TMpasoro Ha Jipy’ecTBOTO Zia BHICTAHOBH OT 3aCTPAXOBAHOTO JMLE Wik OT TPETO JIMUE, OTIOBOPHO 34
HAHeceHa BPEAa, M3BLPILEHO OT JPY:KECTBOTO ILIAlaHE N0 3ACTPAXOBATENCH 0TOBOP CC NPHINABA Kato
BIEMaHe No PErpec Ha JaTaTa, Ha KOATO Ce YCTAHOBH TIPABOTO HA B3EMAHE.

KbM Besika oTyeTHa aara JIpyKecTBOTO HIBBPUWIBA NPECES 33 HATHIHE Ha 00EKTHBHRY AOKAZATENCTBA 38
ofesuerka. Cymara Ha o6e3UeHKaTa ce OTIPEACNS KaTO pasinka MeX1y GanaHcoBaTa CTOAHOCT HA AKTHBA
W HACTOALIATA CTOMHOCT HA O4aKBaHWTe ObICLUM MAPUYHK MOTOUH, NHCKOHTHPAHH ¢ MbPBOHAYAIHWA
ebeKTHBEH IMXBEH MPOLEHT 38 MHAHCOBHA AKTHB. CymaTa Ha oGe3licHKaTa ¢e TpU3HaBa B OTHETA 3a
NOXOAHTe, AKO B C/IGABAI] MepHos cyMata Ha 3aryfata oT ofeslenka Hamanee W CHANBT MOXeE MO
obeXTHBEH HAUMH JA Ce CBBPXKE ChC ChOUTHE, KOETO BBH3HWKEA, CIIC] KATO o0e3ueHKaTa e npM3Hara,
npely TOBA NPH3HATHTE 3ary6U OT obe3licHKa ce BH3CTaHOBABAT. Beako Bb3cTaHOBABaHE Ha ofc3ueHka
ce MpPH3HABA B OTHETA 32 JOXOAMTE /10 PA3MEP, B KOHTO OTHETHATA CTOMHOCT Ha aKTHBA HE HANBHLUABA
HEroBATA AMOPTHIHPAHA CTORHOCT, KOATO GH GWna Ha JaTaTa Ha BLICTAHOBABAHETO, AKO HE € Oowna
npuanaTa 3aryba ot ofe3ueHka.

dunancosu akxmusu, OspiCanil do nadexc

(DUHARCOBH BKTHBM, SHPKAHW [0 MAfEX Ca BKTHBH ¢ (UKCHDAHZ WIH YCTAHOBHMA JNOXOQHOCT H
PuKcHpay nagex, KouTo JIpYIKeCTBOTO UMa HAMEPEHUCTO U BB3MOKHOCTTA Ja ABPXKH A0 NANeK.

[ThPBOHAYANHO TE3M MHCTPYMEHTH CE OLEHABAT N0 CrpaseliuBa CTOHHOCT, TUIIOC BCHYKK Pa3xon,
AMPSKTHO CBBP3aHM CBC CACNIKATA N0 MPUA0GHBAHE Ha aKTHBA.

TocnensalioTo UM OTUMTAHE € MO aMOPTH3Wpasa crotinoct. [Teuanbure ¥ 3aryOuTe, BB3HNKHANH NPH
OTNHCBAHE, OGE3LCHKA W B TPOLECA HA AMOPTH3MPAHE HA TE3H AKTHBM CO MPH3IHABAT B OT4ETa 34
NOXOAHTE 8 AEpHoAa HA BH3HHKBAHETO HM.

KbM BCAKa oT4eTHA AaTa JIpyKecTBOTO W3BbPLLBA fIpErneA 32 HanHIHE Ha ODEKTHBHH NOKA3ATENCTBA 33
06C3UCHKA HA KPEAMTH M B3IEMaHHATa. AKO TAKHBA 10KA3aTencrea ca HATHHUHH, ofe3ueHkarTa ce
npuasaa B ortucta 3a goxomnte. Cymara Ha obe3lcHKaTa Ce onpeleld KaTO pa3fnka MEXRY
GaTAHCOBATA CTOWHOCT HA KpelMTE WIM B3eMAHEeTO M HacToaulaTa CTOHHOCT HA OuYaKBaHHTE Obaciln
MAPUYHYE TTOTOLM, GUCKOHTHPaHH C NHPEOHAUANHHA ed)eKTHEEH JIMXBEH POLCHT 32 (PUHAHCOBHA AKTHB.
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3AJ ,BYJICTPA BHEHA HHINYPBHC I'PYIF All

MOSICAUTEJIHH BEJIEXKH KM HHAABUAY ATHUS TOAHIIEH ®HHAHCOB OTYET
33 nepuoaa, npaksnousam na 31 nexemspu 2013 roanya
{SCUYKY CYMU ©J € XUR. 18., OCEEH QKO HE € ynomenamo 0py2o)

3. SHAYMMH CYETOBOJHHA NOJUTHKH, TPOAB/IKEHHUE

3.5, OuAaHCcOBH AKTHBH, NPOALKERHE

AKo B cleBalll NEPHOA CyMaTa Ha 3aryGara oT ofe3ueHka HAMANES H CNatbT MOXeE o o0eKr1MBeH HAYHH
Ja Ce CBBPKE ChC CHOMTHE, KOETO BBIHHKBA, CleA Kato OOE3UCHKATA € NpH3HATA, NMpEaH TOBA
NpU3HATHTE 3ary0u oT obeslieHka ce Bb3cTanoBABaT. BeAko BB3CTAHOBABHE Ha ofe3uenKa ce NpU3IHaBa
B OTHETA 33 JAOXOOMTE 10 PA3MEP, B KOMTO OTHETHATA CTOMHOCT Ha AKTHBA HE HANBHILABA HETOBATA

aMOpTHIMpaHa CTOWHOCT, KOATO OW MMan Ha JiATaTa Ha BBHICTAHOBABAHETO, 8KO HE € Owuna npu3HaTa
sary0a ot obesleHKa.

DunaHCOBN AKMUSH 1A Paznonoxcerie 3a npodaxcba

DuHAHCOBHTE AKTUBH HA Pa3nonokeHHe 3a nponaxba ca HelepUBATUBHH QHHAHCOBH aKTHBH, KOHTO He
ca KNACHQHIMPAHA KATO KPEAMTH M BIEMauus, MHBECTHLMH, AbLPXEHH 10 DANEK WM hHHAHCOBH
aKTMBH, OTUHTAHW 11O CTMpPABeLTHBA CTOHKOCT B nevyanara WM sary6ara. KpM TAX ce OTHacaT
npnnoﬁmu JIBXBOHOCHH AbPIKABHH H KOpnopaTHBHA LI¢HHAa KHIDKA, KaKTo H WHBECTHI{HH B KaNuHTanosu
HHCTPYMEHTH Ha MPEANPUATIA, B XOHTO J(PYIKCCTBOTO HAMA KOHTPOIHO MM SHAMHTEAHO YHACTHE.

l'Ipn NLPBOHAYANHOTO WM MNPH3HABAHE TC CC OUCHABAT MO CIpascATHBa CcTOHHOCT, paBHa Ha IATEHOTO
3a npnnoﬁusaﬂe Ha aKTHBA MIOC pa3sxoJnuTe Mo CACNKaTa, KOMTO ca MPAKO CBHP3aHH € I'Ipl‘lll.Oﬁl’lBaHﬂO.

TocneAPaIOTO OLEHABAHE HA (MHAHCOBHTE AKTHBM Ha pasnoNOmeHHe 3a npoaakba € cuwo 1o
CPABELTMBA CTOHHOCT, ONPEAENCHA KbM AaTaTa Ha CBCTaBAHE HA dunancosus otier. [lewanbure n
aaryOHTe, Bb3HUXBAUIM B PE3YJTAT HA TIPOMAHA B CTPABCTTHBATA CTOAHOCT HA TE3H AKTHBM ce
NpHIHABAT KATO OTAENEH KOMIOHCHT Ha Apyr BceoOXBaTEH AOXOA, ¢ H3KMOYeHve Ha 3arybure oT
06e3L{eHKA,KONTO ce MpWsHamaT B oruera 3a poxoaute. Ilpu omnuceane Ha (pMHAHCOBHA AKTHB
HaTpynauara nevanGa wiv 3aryda, pusHaTa npeay ToBa BLB pceoGXBaTHUA Aoxon, ce peknacudHiMpa B
neyanbu u 3aryOu.

JIHXBHTE, MONYYEHH TIO BpEME Ha NPHTEXAHWETO HA (PUHAHCOBHA AKTHB CE NpH3HABAT B OTHCTA 34
JOXOAMTE KATO MPHXOAM OT NHXBH, JJABHICHTHTE OT KalMTATOBH HHCTPYMEHTH Ha pastoNOiKeHHe 3a
npofaxGa ce NPW3HABAT 8 OTYETA 1a JOXOAHTE, KOTATO C& YCTAHOBH MpaBOTO Ha IpeAnpHATHETO Ja
NONTYYH MiallaHe.

Kb BCsiKA 6ANaHCOBA NATA CE NPABH NPEUEHKA 3 HAMHYME HA 00EKTHBHY AOKA3ATENICTRA 3a obe3ueHKa
Ha (MHAHCOB AKTWB HAW Ha TpyNa OT $unarcoBn axthed. JIpyecTsoTO € BBINPHENO, U¢ IaieH
(pHHAHCOB AKTHB HA PA3NONOKCEHHE 38 nponaxba € 0Ge3nCHEH, KOTaTO CNAXLT B CTIPABEANHBATA MY
CTOHHOCT B PAMKHTE Ha WIECT Mecella HA/BHILIABA 50% WAK CNAABT B CMPaBEUTHBATA MY CTOHHOCT OT
JATaTa Ha NpuaobuBaHe Ha aKTHRA JO JaTaTa Ha OTHCTA 33 §MHAHCOBOTO CHCTOAHNE MpEBHILIABA 80%.
KoraTo cnaz B CIPapeqIMBaTa CTORHOCT Ha (PMHAHCOB AKTHB Ha PA3NONOMEHHE 33 npopaxa e npu3HaT
AMPEKTHO BBB BCEOOXBATHMA JIOXOf, W HMA OBeKTHBHH OKA3aTENcTBa, ue aKkTHBLT € obesueHeH,
HATpyNaHaTa 3aryba, ce peKAacHHLMpa B TeKyLK nevanGu u 3arybn. Cymara Ha HaTpynasara 3aryba,
KOSTO Ce M3BMKAA OT Apyr BeeoDXBaTeH AOXOI M CE NpH3HABA B neuanbara AaM 3arylara e painukara
Mex4y LEHATA Ha MpHIoGHBaHe (HCTHO OT MOTAlllCHHA Ha rAaBHHLATA W aMOPTH33UHA) H TeKylaTa
CMpaReANBA CTOMHOCT, MUHYC 3arybara ot ofesuerka Ha (MHAHCOBHSA aKTHB, NPU3HATA NPEAY TOBA B
nevanbara wiM 3arybara.

3aryGu oT obeswetika, NPHIHATH B Neyanbara WK 3ary6ara, 3a HHBECTHULIMA B KAMWTANIOB HHCTPYMEHT,
)iaCH(PHUMPEH KAaTO HA PasMoNOKEHUC 3a npofakGa, He Ce BHICTAHOBABAT B neyanbara wnn 3ary6ara.
AKO B NOCEABaLY FIEPHOJ CIIPABEIMBATA CTORHOCT Ha AB/ITOB WHCTPYMEHT, HAPACHE W HApaCTBAHETO
MOKEe OBGEKTHBHO A4 C€ CBBbPKE CbC CLOUTHE, HACTHIMNO CNEA APH3HABANETO HA sary6ata ot obe3ueHka
8 nevanGata wnM saryBara, sarybara or ofeslenka c¢ BLICTAHOBABA, 2 Bb3¢TAHOBEHATA CyMa Ce
npuskaea B neyanbara wiv sarybara.
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3ANBYJICTPA/L BHEHA HHIHTYPBHC I'PYII” AZR
MOACHUTEJHH BEAEXKH KBM HHAHBUAY ATHHUA F'OANILIEH ®HHAHCOR OTYET

33 nepHoa, NPHK/oYBAIN Ha 31 nexemepa 2013 ronuna
{8CUYKY CYMU CQ & XILT. RG,, OCBEH QKO HE € YhoMenanto 0pyeo)

3. 3HAYMMH CYETOBOAHH NOJUTHUKH, TPOXBJLKEHHUE
3.5. PunancoBy AKTHBH, NPOALJDKEHKE
Jpyzu undecmusyiiu 8 KanUMAno6u UHCMpymMenm

Karo Apyrn MHBECTHUHH B KAMMTAIOBH MHCTPYMEHTH JIpYXKECTBOTO WIACH(PHUWDE HHBECTHUMH B
KaNUTANoOBH HHCTPYMEHTH, KOHTO HAMAT KOTHpPaHa Ma3apHa 1IeHa Ha aKTHBEH nasap.

HHBECTHUMH B8 (PUHAHCOBY HHCTPYMEHTH, YMATO CMPaBENIHBA CTOHHOCT He MOXeE Jia Oblie HaneXIHO
orpeesieHa ce OLEHABAT TbPBOHATATHO H MOC/EIBAINO 710 LieHa Ha NpHaocOHBaHE.

OrnucBane HA QUHARCOBH AKTHBH

JIpyXecTBOTO OTNHCBA (GMHAHCOB AKTHB (WM 4acT OT (HHAHCOB &KTHB, KOraTO TOBA € MPIIOKHMO),
KOTaTO:

b }IOI‘OBOPHHT‘C npasa PbpXy NAPHYHATE NOTOLUA OT aKTHRA Ca HITTKIIH,

e JIpy»KeCTBOTO € 3aMa3wio MPaBOTOC 3a NOY4ABAHE HA NAap¥YHH NOTOLM OT aKTHRA, HO € MOeio
JOrOBOPHO 3aLIDKEHME 3a IUIallaHe HA BCHYKM CBOPAHM NapH4HU NMOTOLH, €3 ChilecTBeHO
OTnaraHe, Ha TPETa CTPAaHA 110 CHENIKA 32 NPEXBbPIRHeE,;

e JIpyXCCTBOTO € MPEeXBLPAWIO JOrOBOPHHTE NpaBa 33 MONTy4aBaHE HA NMAPHHYHHTE TOTOLH OT
aKTHBA, [IPH KOETO;

- Jlpy®eCTBOTO € NpPEXBBLPIAWIO B 3HAYWTCNHA CTeMeH BCHYKH PHCKOBE M MON3H OT
COOCTBEHOCTTA BLPXY (PHHAHCOBKS AKTHB, MK

- JIpyXecTBOTO HHTO € MPEeXBLPAWIO, HWTO € 3aNa3uio 8 3IHAYWTENHA CTENCH BCUMKH
PHCKOBE M W3rO[IH, CBbP3IAHY ¢ aKTMBA, HO ¢ 3aryOMiI0 KOHTPOM BBPXY HEro.

Ilpn otnKceaHe Ha GMHAHCOB aKTHB HAa PA3NOOMKEHNHE 33 NPOJAXKDa HATYTIAHWAT 33 HErO NPEOLCHBYCH
pesepr ce U3BAKAA OT COBCTBSHUA KAIIMTAS H Ce NPU3HABA B OTYETA 38 AOXOAMTE.

3.6. CnpaBeqnuBa cTOHHOCT HA PBHANCOBHTE HHCTPYMEHTH

Honumuxa npunazana caed 1 anyapu 2013 200una

CnpaBeAnuBa CTORHOCT € LieHaTa, KoATo Gk Gina nostyuena NpH npoaakGaTa HA aKTHB WAM [LTATEHA NP
NPEXBHPAAHETO HA nacuB B 0bHuaiiHa caenKa MEXKAY NAIAPHE YHaCTHHUM KBbM XaTaTa Ha OUEHSBaHE HaA
OCHOBHHA 11a3ap 3a APYXKECTBOTO WM MpPH JMNCATA HA TAKbB, HA HAW-H3TOMHMA Maiap A0 KOHTO
APYXecTBOTO MMAa JO0CTHII KbM TasH fata. CnpapeanuBara CTOHHOCT Ha MACHB OTPa3fABa pucka OT
HEMBIBIHEHHE HA 340BIDKCHHETO,

Korato € BB3MOXHO, JIPYKECTBOTO OLEHABA CNpaBeliMBaTa CTOMHOCT Ha €IAHH WHCTPYMEHT,
u3NoN3Baiikin GOPCOBHTE LIEHH HA AKTHBHMA Na3ap 3a TO3W HHCTpyMeHT. I1asaphT ce cumMTa 3a aKTHBEH,
aKO CHENKHTE 33 TO3W AKTMB WM TIACMB Ce¢ H3BBPIIBAT C AOCTATLYHA HeCTOTAa M obeM, Taka ye ce
OCHUTYpPABAT HEMPEKLCHATA LieHOBAa HHOpMaLYA.

Ako HaAMa GOpCOBa LEHA HA AKTHBEH ma3sap, APYKECTBOTO H3INOM3BA TEXHHKM 33 OLCHABAHE, KaTo
MAKCHMANHO H3N0N3Ba MOAXOJAINM HaGNofaeMH BXOAALM AGHHH H CBEK/AA AC MHHHMYM H3IOI3BAHETO
Ha HeHabmoaaemure, MabpaHaTa TeHXHKA Ha oLeHABAHe 00XBAIIA BCHYKH ($AKTOPH, KOHTO MasapHHTe
y4acTHHIM GHX2 B3ENH B NPEUBA NPH HEHOOOPa3yBaHETO HA CAC/IKATA.

Haii-106poTo [0Ka3aTe/NCTBO 33 CNPaBeiAnBa CTORHOCT HA UHAHCOB HHCTPYMEHT obuuaituo e neHara
HA COENKAaTa, T.€ CNpape/JIMBATa CTOMHOCT Ha MPEXBLPAEHOTO HIH MO/YHEHO Bh3HarpaxaeHWe. Ako
APYKECTBOTO OTIPEAE/H, Y CNPABEANMBATA CTORHOCT NPH MbPBOHAYANHO NPH3HABAtE CC palnniasa OT
LICHATA HA CENKATA ¥ HAMA A0KA3aTeNCTBO 3a CNPABE/LTHBATA CTOHHOCT Ype3 GOpcoBa LeHa Ha CXOAeH
aKTHB WIK NAacHB, HUTO T4 C€ 5A3MpAa HA TEXHHKE HA OLEHABAHE, KOATO M3NO/3BA AaHHK OT Habmoxaemu
f1a3apH, TOraBa (PUHAHCOBHAT HHCTPYMEHT MbPBOHAYATHO CE OLEHABA NO CNPaBEATHBA CTOHHOCT,

.34 -



3A4 ..BYJICTPAJ BUEHA HHIIYPBHC I'PYII”
TOSICHUTEJIHY BEJIE)KKHA KbM BHIMBHLY AJJHASA TOAHIMEH ®HHAHCOB OTHYET

34 nepuoaa, nprx.uouBam Ha 31 jexemepu 2013 roanna
{BCunKu CYMU CQ 6 XUA. 6., OCBEH QKO He € ynoMenamo Jpylo)

3. SHAYMMH CUETOBO/JIHH ITOJUTHKH, TPOTB/TKEHHUE
3.6. CnpasegauBa croiiHocT Ba GUHAHCOBHTE WACTPYMERTH, DPOAL/DKEHHE

KOPUTMpaHa a PascpOdH pa3nviKaTa Mexly CrpaBeiiHBa CTOHHOCT MpH NTBPBOHAMANHO NPH3HARAHE M
leHaTa Ha CIe/KaTa. B TMOCTENCTBHE TA3M paiNMKa CE MpH3HABa B Medanbu u 3ary0u pascpoueHo Ha
noaxoasia 6a3a 3a KWBOTA Ha HHCTPYMEHTA HO HE NO-KBCHO OT MOMCEHTA, KOTATO OLCHKATA MOXKES
H3WAN0 Aa C€ NOAKpenH OT HabnogaeMu Na3apHy JaHHH WK CIenKaTa € NpUuKIUeHa.

AKO 2KTHBA WM MACHBA, KOHTO CE W3MEpBa MO CNpaBeiIMBa CTOHHOCT MMa LieHa ,KynyBa' H LEHA
LIPOI&Ra”, TOTaBa APYKECTBOTO H3MEPBA AKTHBHTE H JALIIMTE [O3HLHH NO LeHAa LTpOAABa”, A (ACHBHTE
M KbCH TIOZWLIMK MO [IeHa , KYITyBa™.

Cnpane;munaTa CTOHHOCT HE JISNO3HT HA BHXKAAHE € He NO-MAIKa OT CyMaTa, Tb/DKHMA NpH NOHCKBaHe,
AHCKOHTHPAHA OT NBPBOHAYAIHATA NATa Ha KOATO JIeMO3nTa MOJKE Na CTaHe U3HCKYCM.

Jpy’ecTBOTO NpH3HaBa TPaHCepH MeXIy HMBATA HA HEPapXMATA HA CPABCLIHBHTE CTOHHOCTH KBM
Kpas HA OTHETHHA TIepHO/, NPE3 KOHTO & BHIHMKHANA ITPOMAHATA.

orumuxa npurazana npedu 1 anyapu 2013 zo0una
CnpaBefnMBaTa CTOMHOCT € CYMaTa, O KOATO (MHAHCOB MHCTPYMEHT MOXKE Aa Oble pasmeHeH wnu

ypeneH B NPAKa Caenka MeXy KeNaelld ¥ HHpOPMHPAHH CTPaHH, KaTo Hai-106poTO A0KA3ATENCTRO 34
TAKABA CTOHHOCT € Na3apHa LeHa OT aKTHBEH naiap.

Korato € BBIMOKHO, JIpYXKECTBOTO OLEHABA CNpaBeAHBaTAa CTOAHOCT HA €AWH HHCTPYMEHT,
M3N0M3Baiiky GOPCOBHTE EHM HA AKTUBHHA Na3ap 33 TO3W MHCTPYMEHT. [1a3apeT ce CUMTa 3a AKTHREH,
aKko GOPCOBHTE UEHM €A PEeryMipHH H JIECHO AOCTBIIHH H NpPEACTABMABAT AKTYANHH H PEIOBHO
OCHINECTBABAHH MPCKH NA3aPHH CACNIKH.

AKO nasapbT 3a AaAcH (PUHAHCOB HHCTPYMEHT HE € aKTHBeH, JIpy)KecTBOTO YCTAHOBABA CIIPABEANHBATA
CTOMHOCT, M3M0/3BaHKK UeHOOOpA3yBal[M MONENH WIH TEXHMKM H8 AHCKOHTHpAHE HAa FMAPHYHKTE
noroi. Mabpanara TexHuka 33 OUEHKA M3MNOM3BA MAKCHMATHO NAa3apHHTE JaHHH, PA34HTA BB3MOKHO
Hal-ManKo Ha cneunduuHH 3a JIpyKECTBOTO OLEHKH, BIIIOYBA BCHYKN (AKTOPH, KOMTO yUaCTHHUHTE B
nazapa GHxa B3enn MpelBHA NPH ONMPEASNAHETO HA LECHA, U € CbBMECTHMA € NPHETHTE HKOHOMHKYECKH
METOJOIOrHM 33 LeHOooOpasysaHe Ha (QHHAHCOBH HHCTPYMEHTH, JlaHHWTE 32 TEXHHKHMTE 3a OleHKa
YOAYHO NPEACTaBAT Ma3apHHTE O4AKBAHHA W UIMEPBAHMA 34 (AKTOPHTE Ha PHCK H AOXOAHOCT, NPHCHIMA
Ha OunaHcopHA wWHCTpyMeHT. [logpoGHo onncaHue Ha MCETOAMTE, HIMON3BAHH 33 OUCHKA HA
(HUHAHCOBHTE MHCTPYMEHTH € HANPABEHO B NPHIOKEHHE 4 KbM HACTOALUMTE NOSCHATENHH BenexkH.

3.7. BAHKOBH ACNO3ATH

BaHKOBM ACNIO3MTH Ca NapUiHK CPEICTBa, NPENOCTABEHN Ha BAHKK ¢ OPUIUHANCH MATYPHTET MoBede OT
90 nun. BaHKOBMTE NENO3MTH Ce NPEACTABAT B OTHCTAa 33 (PHHAHCOBOTO CBCTOAHWE MO [I€HA Ha
npuacOHBaHe, BKIOYHTETHO HAYAC/IEHATa HXBA.

3.8. [lapudHA cpeacTBa A RAPHYHE eKBHBAJEHTH

3a ueIMTE Ha H3TOTBAHE HA OTYeTa 33 (PUHAHCOBOTO CBCTOAHHE W OTYCTA 34 MAPHYHHMTE MOTOLM,
JIpYKecTROTO fIpHEMa KATO MapW4HW CPeicTBa W MAPUMHH €KBHBATEHTH BCHYKH BMCOKONMKBHIHH H
coGoaHo pasnonaraemu duuaucosu axtued, noa dopmata wa napu B Bpoli, cpeactsa no
Pa3MIALIATENHH ¥ AENO3UTHH CMETKH C OPHTHHANEH ¢POK A0 90 AHK.

3.9. OGe3uenxa HA HePRHANCOBH AKTHBH

KbM naTaTta Ha M3rOTBAHE HAa OTYETA 32 (HHAHCOBOTO CLCTOAHHE [{pY*eCTBOTO W3BbPILBA NPErea Ha
6anaHCOBUTE CTOMHOCTH HA AKTUBMUTE, Pa3fiHUHH OT TE3H, OUEHEHH NO CNpaBeanuBa CTORHOCT, 3a J1a ce
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3A/1 L BYJCTPAl BHEHA HHINYPBHHC T'PYII” AN
MOSACHUTEJIHY BEJEXKH KbM HHAUBHAY AJTHHA TOAHUUIEH PHHAHCOB OTHET

34 nepuoaa, nprxaousam Ha 31 gexemspa 2013 roauna
{BCuvKY CYMU €A 8 XUA. 38., OCBEH KO HE ¢ YnoMenamo dpyao)

3. 3HAYMMH CYETOBOJHH NOJIUTHKH, ITPOABLDKEHUE
3.9. O6e3uenka Ha HePHHAHCOBH AKTEBH, NpoAbL/LKede

onpeaeny AAIH ChLIECTBYBAT HHAMKAUMM 33 oOc3uenka. B cydaii, Ye TakMBa MHANKALHA ChUleCTBYBAT
ce ONpefieNa BL3CTAHOBUMATA CTONHOCT HA akTHBA. 3aryba or ofe3ueHka ce MpH3HABA B CyYauTe, B
KOMTO 6anaHcOBaTa CTOWHOCT HA AKTHBA WM Ha o0eKTa, reHepHpall NapHYHW NOTOLM € N0—-BHCOKA OT
HErOBaTa Bb3CTAHOBHMA CTOHHOCT. 3arybuTe oT ofe3lcHKa Ce MPA3HABAT B OTHETA 3a JOXOAHTE.

3.10. 3acTpaxopaTe/HH ACTOBOPH

3acTpaxoBaTe/IHH A0rOBOPH €A TE3N AHTAKHMEHTH, KOMTO KbM JaTaTa Ha TAXHOTO NEHCTBHE NpexBbpar
CHLICCTBEHH 3aCTPAXOBaTeNHM puckoBe BbpXy Jpyxectsoto. [lpueMa ce, wue culuecTsen
3aCTPaXOBATC/IEH PHCK CHILECTBYRA TOTABA, KOraTO HMA PEallHa BB3MOXKHOCT JpyKecTBOTO Ad M3NnaTH
obe3wieTeHHEe B MON3a HA 3ACTPAXOBAHOTO JHUE WWAM TPETH NIMUA NO HACTBITATH 3aCTPaXOBATENHH

cEOMTHA B pasmep, HaaxBbpasw 10% or cymara, kosto GW Guna WanniaTeHa, ako TAKOBA CHOMTHE He
HACTDBIA.

Cnen TILPBOHAYANHOTO IIPH3HABAHE HA 3aCTPAXOBATEIHUTE JOTOBOPH, TE NpOoaB/DKABAT Ja CE NPpEACTABAT
KaTo TaKMBa 33 N€PHOAA HA TAXHOTO AEHCTBHE, HE3aBUCHMO HE ¢ BB3IMOXKHO CHIIECTBCHO HAMalgBaHe HA
3aCTPaxoBATENHHA PHCK 3a TO3H NEPHOA, OCBEH AKO BCHYKH Mpasa H 3AIBDKCHHA IO JOroBopa HE Ca
OTMEHCHH HITH H3TCKITH.

Ilpenoc-npemuen peieps

[peHoc-npeMHIHHAT peaeps ce oOpasypa 338 NOKPHBAHC HA MPETEHUMHTE ¥ AAMWHWCTPATHBHHMTE
Pa3sxo/in, KOHTO CC O4AKBA Aa BL3HWKHAT M0 ChOTBETHHA B/ 3aCTPAXOBATE/IEH JIOFOBOP CNEJ KpaA Ha
OTYeTHMs nepuoa. Baiata 3a ompeaensse Ha MPEHOC-MPCMHHHHA peseps CROTBETCTRA Ha Gasara 3a
npU3HABAHE Ha peMHiHUA Nprxox Ha JIpykecTsoTo. PasMepsT Ha pesepsa Ce HIUHCAABA MO METOAA HA
TO4HATa JaTa.

Peiepe 3a HeUu3mexIu puckoge

PezepBLT 33 HEMITEKIM PHCKOBE ce 00pas’yea 3a NOKPHBAHE HA PUCKOBE 33 BPEMETO MEXY Kpas Ha
OTMETHHA NEPHOA W JATATA, HA KOATO M3TH4YA CPOKBT HA 3ACTPaXOBATENIHHMA AOrOROD, 3a A4 CE MOKPUAT
MIAAHHATA H PA3XOIHTE, CEBP3AHM C TE3W PHCKOBE, KOHTO CE O4AaKBa Jia mpemHiuasat obpasyeaHma
npenoc-npeMueH peseps. JIpyecTBoTo 06pasypa pe3eps 3a HEM3TEKAW PHCKOBE, KOTATO 3a NOCHIEHHTE
3 rOAWHHW, BITIOYMTENHO TEXylLaTa, OpYTHHST TEXHHYECKH PE3ynTar no AA/IeH BWI 3aCTPaxoBka e
oTpUuaTeneH,

Pe3epe 3a npedcmosuti niauianus

PesepebT 3a NPeICTOAIM TUIAIAHKA ce 00palysa 38 NOKPHBaHE HA 00E3UIETEHHA W HA CBLP3AHHTE C TAX
Pa3XO/IH MO BHIHHKHANIM LLETH TPEAN KPas Ha OTYETHHA MEPHOJ, HE3ABUCHMO aila Te ca 0GABEHN WiH
He, 1 KOHTO HE Ca MIaTeHH KbM Chluata aarta, TOA BKIOYBA: NMPEASBEHH, HO HEMIIUIATEHM [PCTEHLMM,
Bb3HMKHANH, HO HETIPEASBEHH NPETEHUHH H CBEHTYATHHTE PasXO/lM 3a ypexk/aHe Ha PeNsBCHHTE ILEeTH.

3a opMHpaHE Ha PE3CPBHTE 38 NPEAABEHH, HO HEHINAATEHH NPETEHUMH CE M3N0N3BA METOIBT “weTa Mo
lWeTa”, CROpeA KOATO Ce Ompenens OYSKBAHHAT pasMep Ha 0OE3LETEHHETO 33 BCCKM MPEAiBCH, HO
HerulaTeH MCK.

PasmMepbT Ra pe3epBa 3a BRIHMKHANH, HO HEMPENABEHH NPETEHUHH CE H3YMCAABA MO “BEPHKHO-
cTeaborua” meron. [TpH Hero ce H3NOJI3BA OMATET HA KOMIIAHHATA 38 TEKYLIATA H NPEAXOAHHTE YETUPH
roauHH. Pairnexaat ce pasBUTHETO Ha [IPETCHUMMUTE, MEPHOLABT Ha BB3HMKBAHE H MPEASBABAHE, KATO C&
npeanonara, ue 3a6assHeTO Ha 0OABABAHETO HA NPETEHUMHUTE HE CE NPOMEHR BLB BPEMETO W CHLIECTBYBA
3aBUCHMOCT MEXKIY CLCEAHNTE NICPHOOH OT Pa3BHTHETO Ha IVTALUZHKATA,
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3 BYJCTPAJ BUEHA HHINYPBHC TPYIT”
TNOACHUTEJHH BEJIEXKH KbM RHAWBHAY ATHHA FTOAMINEH ®PHHAHCOB OTHET

3a nepuoaa, npakiousau ua 31 nexemspu 2013 roanna
(@cuuKY CyMU Ca € XUR. 8., OCBEH QKO HE € YNOMeRamo Opy20)

3. 3HAYHMH CYETOBOAHH [MOJUTHKH, MPOABKERHE

3.10. 3acTpaxoBareaus A0roBOPH, OPOABL/DKEHHE
Omcpodenu aKeU3ULUORN U pa3xoou

JIpyXecTBOTO € BBANPMENO MOAXOAA A3 OTCPOYBA 33 NEPHOAR HA fiefiCTBHE Ha JOrOBOPA MPEKH M
HEOPeKH Ppa3xOAM, M3BLPLWIEHH C U] NOAHOBABRHE Ha CHILECTBYBAIIW H CKIKOYBAHETO Ha HOBH
38CTPaxXOBATENHH 10roBopH. Tesn pasxoAu NpeAcTaB/ABAT NPEAMMHO PA3XOAM 32 KOMHCHOHH H peKIaMa.

3.11. [IpeaacTpaxoBaTe/JHH J0TOROPH

JpyXecTBOTO OTCTBIIBA YAaCT OT 3aCTPAXOBATENHMA PHCK, KOKTO HOCH IO CKIIOUEHH 3aCTPaXoBaTeiHy
AOTOBOPH Ha mpesacTpaxosarend. Quaksanute nonsu 3a JIpyxecTBOTO OT Npe3acTpaxoBaTc/iiH
JOFOBOPH MO OTHOUIEHWE HA TPCACTOAIIA MNAW@HWA CC MPH3HABAT KATO AKTWBH B OTYeTa 33
CbHHaHCOBOTO CBCTOAHHE B MOMCHTA HA TAXHOTO BbIHHKBAHE.

PLKOBOACTBOTO TMEPHOINYHO M3BLpIIBA MperneA 3a obe3ueHKa Ha B3EMAHWATA OT NpelacTpaxoBareni.
T1pe3acTpaxoBaTeNHO BIEMAHE Ce CYHTA 3a 0Be3IEHEHO, KOTaTO Ca HaIMLEe 0OEKTHBHH 10Ka3aTeNCTBa, B
pe3y.ITaT oT cEOUTHE, KOETO € HACTLIHO e MbPBOHAYATHOTO My NPH3HABAHE, YC JIpyXkecTBOTO MoXKe
AJa He nony4Yd BCHYKHA CYMM, OBJKHMH MY CBIriacHo YCJOBHATA HA KOrosopa H BJIHAHHETC Ha TOBA
chBuTHE MOXE Ja GbIe HALENIHO H3MEpeHo. AKO ¢a HANWLe TakHBa ofcToxreNcTsa 3a 0bealeHKa,
Tpe3acTpaxoBaTCIHHTE B3¢MAHMA Cce HaMAaJIABAT A0 pa3Mepa Ha CymMara, KOATO C¢& O4Yaxkpa nd 61;,118
cwbpaHa. PaanHkaTa ce MOCOYBA KATO HamaleHWe B AeNa Ha MPEIACTPaXOBATE/IMTE B peacpea 3a
NpeaAcTORILH IUTAIAHHA 1 CC MPH3HARA 34 pa3xoA B OTHCTA 34 JOXOANHTE.

OTCTBENEHHTE NPEMHK HA NPe3aCTPAxOBATENH Ce NPH3HABAT 33 Pa3Xo B NEPHOAAR Ha BE3HUKBAHETO HM.
3.12. 3aab/uKkeHds NO AHIHHTORH JOrOBOPH

Jiu3unror ROrosop, Npu KOWUTO BCHYKW PUCKOBE M M3rofiM, CBbLP3aHK C MPHTCKARAHETO HA NH3IHUHTOB
AKTHB C€ MpEXBBPAAT BBPXy JlpyxecTsoro ce kiackpuuupa kato ¢uuarcos nuawHr. B sauanoro
(PHHAHCOBMAT JIM3HHI C€ NPU3HABA 110 CNPABCUTHBATA LIEHA HA JIMIHHTOBHA AKTHB HITH 8KO € (10-HHCKE —
{10 HACTOALLATA CTOHHOCT Ha MHHMMAITHHTE NHIHHIOBH TUIALLAHHA.

MHHHMANHKUTE JTHIHHTOBKHTE TUIALIAHHS €€ PASIPENCTAT MEXAY (PHHAHCOBHTE PAIXOAH M HAMANEHHETO
HA NH3IWHMOBOTO 3aBDKEHHE, KATO (PHHAHCOBHTE pa3XOAM Ce PalNpenshsT 1o NEpHOAM 34 CPOKd Ha
JIM3UHTOBHTE JONOBOPH, TaKa Y¢ 8 Ce NMOJYHH NOCTOAHHA THXBA MO OCTABALNATA HYACT HA 3AABJLKCHHETO.
(PHHAHCOBMTE PA3XOAH CE MPU3HABAT KAaTO TEKYLUW B OTYETa 33 NOXOJMTE B NEPHONA HA BBIHWKBAHETO
uM. [TepBOHAYANHKTE NPEKH Pa3XOAH NO CAEIKATA Ce npHOABAT KbM CYMaTa, PU3IHATA KATO AKTHR.

AMOPTH3ZUMOHHATA NOJHTHKA MO OTHOIEHWE HA TM3WHIOBHTE AKTHWBH CHOTBETCTBA HA BB3MIPHCTATA OT
JIpy’KecTBOTO aMOPTH3AUHOHHA VOMMTHKA 32 COOCTBEHHTE aMOPTH3HPYEMH AKTHBY. AXO CBUISCTEYBA
rofsMa cTefeH Ha cHrypHocT, ue JIpyxecTsoTo e npuaobue coOCTBEHOCTTA PHPXY BKTHBA IO KPas Ha
CpOKA Ha JIA3HHTOBMA [IOrOBOP, aKTHBBT CC AMOPTH3Hpa 33 MEPHOA, paBeH HA MONE3HMA XHBOT HA
akTHBa. B NpOTHBEH Cly4ail aKkTWBLT Ce aMOPTH3HPA MPE3 JO-KpaTKHA OT ABATa CpOKa - CPOKa Ha
AM3UHIOBHMA AOTOBOP HIN MOMNE3HHA XKHBOT HA aKTHBA.

JIHIHHIOBH ACTOBOPH, NPH KOKMTO BCHYKHM PUCKOBE M H3roau, CEbp3aHH ¢ NPHTEXKAHKETO Ha JIH3HHTOBHA
AKTHB €€ 3ana3Bar 3a CMETKA Ha MTUIHHI'OMATENA, C€ KﬂﬂCHd}Hqu&T KaTo ONCPATHRCH JIHIHHT.

ITnamanuaTa [0 ONEPATHRSH NTHIHHI C¢ NIPHIHABAT 33 pa3xo/l B OTHETa JOXOANTE RO TuHeliHUA MeToA 3a
NnepHoaa Ha JIMIKHIOBHRA JOTroBOp.

3.13. 3annsaaeunn

3agwnKeHNATa H Ipyr# HaYHCICHHA CE€ NpH3HaBaT ITbPBOHAYATHD NO TAXHATA CNpaBea/IHBa CTOMHOCT.
Tocnenpaniata UM OLCHKA € I10 AMOPTH3HpaHa CTOMHOCT ¢ M3NON3BAHE METOHA HA ctbeKTPlBHl'H( JINXBCH
JIPOLICHT, KATO pa3XOoJHTe CE€ MPH3HABAT 8 OT4ETA 34 TOXONHUTE.
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3 YACTPAL BUEHA HHIIYPBHC I'PYIT’ All .
MOACHUTEJHH BEJAEXKH KbM HHIUBHIY AJTHHA T'OAHUIEH ®PUHAHCOB OTYET

3a nepAOAA, NpHKAHBam Ha 31 aexemspa 2013 rosuua
{BCunKu CYMU CQ 6 XUA. AB.. OCHEN UKO N¢ € YROMEHAmo Opyao)

3. 3HAYUMH CYETOBO/JHH MOJHUTHKHU, NPOABJIKEHHUE
3.14. IIpoeniny

TlpoBM3ns ce TNpH3HaBa B Cly4auTe, B KOMTO, JIpy)KeCTBOTO HMa CBUICCTBYBAWIO [IPaBHO HIH
KOHCTPYKTHBHO 3a[bJDKEHUE, B Pe3YNTAT OT MHHaIKW ChOMTHA, KOETC € HALENAHO HIMEPHUMO M UHETO
YPEXKAAHE € BEPOSTHO 1a MOPOAH H3XOMALL MOTOK OT HKOHOMHMYECKH nonsn. CyMaTa Ha MPOBHINATA Ce
ompesiens “pe3 AHCKOHTHPAHE Ha O4aKBAHH ObICHIH NAPHYHHE MOTOLH C JIHXBEH NPOLCHT NPeax NaHBUH,
KOHTO OTpa3aBa TEKyWIaTa f1a3apHa CTOHHOCT HA MApHTe BLB BPEMETO H PHCKOBETE, CHeUMpMUHM 33
32ABIDKEHHETO. ONMXBABAHETO HA AHCKOHTHPAHATA CTOHHOCT C& NPHU3HABA KaTo HHHAHCOB pasxof.

3.15. IlpuanaBane Ha OpHXOAN

[lpuxoanTe OT CKIOUYCHM 3ACTPAXOBATENHH JOrOBOPH C€ TMPH3HABAT B MOMEHTA, B KOWTO
3aCTPAXOBATENHOTO NOKPUTHE eeKTHBHO BIIH3A B AEHCTBHE, T.€. OT MOMEHTA, B XolTO JIpyHecTBOTO €
HIOKEHO Ha CBHLUIECTBCH 3ACTpaXOBaTe/leH pHCK (HOAMMCBaYecka roavxa). [Tpuxogure no
3aCTpaxoBaTENHA AOrQBROPH C pa:scpotleuﬂ Mmnamaina ¢e HAYUCAABAT A0 NMWIHHA pa3MeEp Ha npeMHarTa,
KaTO OAWIKHUMATA YACT OT NPEMHUATA C& NpeJCTaBd B OTYETa 32 (PHHAHCOBOTO ChCTOAHHE KATO B3EMaHE 110
3aCTpaxoBKH. [Ipemnnte ce onosecTAaT GpyTHO OT INIATEHUTE KOMMCHOHY Ha NocpenHHud. Hauucnenu
NPEMHH N0 MPEXpaTeHH NOroBOPH Ce oTnHesaT. OTNMCAHH BPEMHH Npe3 TeKYLHs (PHHAHCOB nepuod,
OTHaCAIM Ce 33 NONHUH, CKIOYEHU MPe3 TEKYLIATa FOIMHA CE OTHACAT B HamaleHWe Ha GpYTHHA
IpeMHEH NpUXoA 3a mepyona. OTnucaHn npe3s TEKYNIMA [EPHOA NPEMUM, OTPasABalIH KOpEKUHA Ha
MpeMHEH NPHXOA, NPU3HAT B NPEAXOJHHK NEPHOAH CE€ OTPA3IBAT KATO PA3XOJ 1O CTOPHHPAHN MPEMHH B
TeKYLHA NepUol.

[Tpasoto na Jlpy#ecTBOTO A BHICTAHOBH OT 3aCTPAXOBAHOTO JIHLE WIH OT TPETO JIMLE, OTFOBOPHO 32
HaHeceHa Bpena, HIBbPILeHO oT JpyKeCTBOTO nnalaHe Mo 3acTPaXOBATENIeH JOTOROP C@ IPHIHABA KATO
B3CMAaHE N0 perpec Ha AaTtaTa, Ha KodTo ce YCTAHOBH NPABOTO HA B3EMAHE.

3.16. Pazxoan 1a a3naareHn ofezmerenng

Pasxonute 3a M3nnareHu O0E3WETCHHUA Ce MPU3HABAT B NEPHOAR, B KOHTO BLIHMKBAT {roauHa Ha
BL3HAKBAHE). T€ BKMOUBAT PA3XOANTE 34 MATLIATEHH OGE3ILETeHUS U PAa3XoOHTe, CERLP3AHN ¢ OLEHKA Ha
IBUKAMOTO 06e3WEeTEHHE.

3.17. Pasxoan 3a en3parpaxienne Ha arenTH B 6pokepn (pa3xonn 33 KOMACHOHH)

Pasxoaute 3a 8b3HarpaxaeHHEe Ha areHTH M GpoKep ce MPU3HABAT B NEPHONA, 32 KONTO ce OTHacA
CBOTBCTHHAT NIPEMHEH TIPAXOM.

3.18. AAMHBHCTPATHBHH PA3XOAH

Brnousar pasxoan, CBbp3aHH ¢ opraHulMpaHe W NOAXBPKAHe NEHHOCTTA Ha JIPYKecTBOTO, KATO
BbIHAIPOKACHHA HAa MNEPCOHANE, pasxoaM 34 aMOPTH3aUMW HAa  ABAroTpaluM MaTepHanHW W
HEMATEPUAIHK AKTHBH, Pa3XOAH 3a peKiama, NOAAPDKKA Ha ODHCH H Ap., ROKOAKOTO TAKMBA PA3X0/M HE
cneasa Aa 6LAAT NPeACTABEHH KATO HETHH PAasXOAH 3a KOMHCHOHHH, HACTBIHIH LUCTH M HHBECTULUNOHHH
pa3xoan. AAMHHUCTPATHBHHTE PaIXOAM CE NMPH3HABAT B OTUYETA 33 NOXOAMHTE B MOMGHTA Ha TAXHOTO
Bb3HHKBAHE.
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BHEHA HHIIYPBHC r'eyn”
MOSCHATEJIHU BEJIEXKY KbM HHIHBWAY AJIHAA TOAWINEH ®PHHAHCOB OTUET

34 nepnoaa, npaiuBam Ha 31 aexemspn 2013 roanna
{ecuuxu cymu ¢a 8 XU, 16., OCBEN QKO HE € YNOMeRamo opy2o}

3. 3 HAYUMH CYETOBO/JHH NOJIUTHKH, NTPOABJIKEHHE
3.19. HeTna noxoaHO0CT 0T HHBECTHUHA

Kato HeTHa JOXOAHOCT OT MHBECTHLMM C& npeacTasa neuanbara/zarybaTa, nocTuryara ot pyxkecTsoto
B pe3syNTaT Had YNPaBAEHHETO HA AKTHBHTE, ClyaKewUlM 32 [IOKPHTHE Ha TEXHHYECKHTe pesepsH. Jloxoaute
OT HHBCCTHLUHH BKIIK)UBAT NPAXOAHTE OT TKXBH MO ACMOZMTH K GXTHBH Ha Pa3NON0KEHHE 38 nponamﬁa;
NPHXOAUTE OT HAEMH OT WHBECTHUMOHHH HMOTH; PE3yJTATHTE OT TIPOMAHA B CNPaBeANHBATA CTOHHOCT
Ha PUHAHCOBH HHCTPYMEHTH, OTHMTAHK 10 CAPABELTHBA CTOHHOCT Npe3 nevanbu u 3arybu; npomsHaTa B
cripaseaiHBRaTa CTOMHOCT Ha HHBECTULIMOHHH HMOTH, 3ary6u're oT (}G%HCHKH Ha AKTHBH Ha
pasnonoxeHde 3a npodaxkba, KAKTO W NPUXOAHMTE OT BB3CTAHOBABAHE HA TakHBa OFE3LEHKH,
peatvadpaniTe nevanbM OT npoaak0a Ha WHBECTHUUMM; BANYTHA TNPEOLEHKA W JIPYTH, HETHO OT
Pa3XOAMTeE 33 YIIPaBICHHE HA HHBECTHUMOHHUA NopTdhein.

3.20. Joxonn na nepconana

JloX0oAMTE Ha HACTH NHLA TPENCTABNSBAT BCHYKH (OPMH HA BB3HATPAXKAEHWE, NMPENOCTABEHM OT
JpyXeCTBOTO B 3aMAKHA Ha NOJIOKEHHA OT TAXHA CTPaHa TPYA.

HoxoauTe Ha HaeTH NMUA BKNOYBAT OCHOBHO Bh3HArpaXaeHKe 3a OTPabOTEHO Bpeme, BLIHArPAKICHHE
HaZ OCHOBHOTO, ONpPERENCHC CNOped MpWIAraHWTe CHCTeMH 33 3anNalliaHe Ha TPy.Jd, JIONBAHWTENAHO
BBIHArPOKIEHHE 32 NMPOABIKHTENHA paboTa, W3RLHPEACH TPYA, BETPCUIHO 3aMecTBAHE W APYIH,
COUMANHH OCHIYPOBKH M HAA0aBKW, BKIOYHTENHO 3a IUTATEH OTHYCK N0 GONecT, Mal4HHCTRO W ap.,
MAATCH TOJHLICH OTNYCK H APYTH KOMNEHCHPYEMH OTILYCKH.

HanynBaLumc €€ NNATEHN OTNYCKH €& TC3W, KOUTO BAXKAT H 38 HANpeA W MOraT Ja ObAT N3NON3BAHH B
6baewu NIEPHOAH, aKO MPABOTO HA TAKBLB OTIYCK 33 TEKYIUHA MePHOI He € HIMON3BAHO HILAJO,

Jpy’KecTBOTO HA4YHC/IABA H NPOBMIMU 32 3aABJDKEHHA 10 IEHCHOHHO OCHIYpAB2HE, KOHTO CA CELPIaHH
CHC 3AXB/DKEHHA N0 HOPMATHBHO-YCTAHOBEHH Ii;TAHOBE 32 NePUHMPAHN MEHCHOHHH JOXOH.

3an'bnxce1-mma 33 KpaTrkOoCpOMHH OJOXOAH HA HAaeTH JMUA Ce OLEHABAT Ha Henucxomnpaua fa’a u ce
MPH3HABAT 33 PA3XOJl KOTaTO CBBP3AHMTE C TAX YCAYTH C¢ MpeaocTaBsT. [lacks ce npuzHaBa 3a CyMara,
KOATO ¢¢ 04akBa Ja Gbae nannareHa No kparkocpoved GOHYC B MAPH WK [1BHOBE 3a pasnipefeleHne Ha
nevanbara, ako JIpyeCTBOTO HMa NPABHO MITH KOHCTPYKTHBHO 3aIB/KEHHE 1A 3aILTaTH TasH CyMa KaTo
pe3yNTAT OT MHHAIIH YCJYTH, NpeAoCTaBeHN OT CIAYXKHTEN, B 330b/DKEHHETO MOXKE Ad C€ OLeHH
HaaeHKIAHO. ﬂ,pymecr BOTO NPH3HABA KaTO 3aAb/LKCHHE HeOMCKOHTHpaHara CYMa Ha OLCHEHHTE pa3xoau

MO MI4TEH FOAHIICH OTNYCK, O4aKBaHH 14 ObJAAT 3aI1aTeHU Ha CYXMTENHTC B 3aMAHA HA TPYAa UM 38
M3MHHATHS OTHETEH NEPHOL.

Jloxoau nNpH npexpaTaBaHe ¢¢ NMPHIHABAT KaTo Pa3Xxod, Korato JpyxecTsoro ce e aHraxmpano acHo, 6es
peanHa BB3MOMKHOCT 32 OTKa3, ¢ oduilHaneH noapobeH NnaH, ¢ KOWTO WIH jAa nipekpaTH paGoTHH
OTHOLWIEHHA TIpEAX HODMANHATA JaTd HA MEHCMOHWpaHE, WM A3 npeaocTasy obesuleTeHns npw
NPeKpaTaBaHe, B PE3Y/ITAT HA NPeNoKeHHe, HanpaBcHO 3a HaChpyabaHe Ha AOOPOBONHOTO HamycKawe.
JloxoaM NpM MpeKpaTABaHE 33 AOGPOBONHO HAMYCKAHE ca NPH3HATH KAaToO Pa3xoj, axo JlpyxecTeoTo e
OTNPaBuno OHHUKATHO NPEANOKEHHE 33 JOOPOBOMHO MPEKPATABAHE, H € BEPOATHO, Ye odepTarta wWwie
Obae nprera, a GPOAT HAa NpHEIHTE MOXKE Ja C€ OLEHH HaNEKAHO. AXO OOe3lieTeHHa ce AbIKAT 3a

noseye oT 12 Meceua cfell Kpad Ha OTYETHHA NEPHON, T€ CE AHCKOHTHPAT A0 TAXHATA HacTosLa
CTOAHOCT.

3.21. JanbuH eupxy nevanbara

MaHbKeT BbPXy neuanfara 3a rogumara NpeacTasfBa TEKYIUH W OTCPOUCHH JaHblM. J(aHBKLT BBpXY
nevanfara ce npu3HaBa B NEuAICH H 3aryGH, ¢ MIKTIOYEHHE HA TO3H, OTHACALL CE 3a CTATHM, KOMTO ca
NPH3HATH B ZipyT BCEOGXBATEH JOXOK,

TexymMsT nawek € OWAKBAHOTO JAHBYMO TNNAmaHe BBPXY obOnaraemMata neuanba 3a rojMHaTa,
npmlaraiilcu JAaHBYHHTE CTABKH B CHMNA KbM JAaTaTa Ha UWIrOTBAHE Ha d)HHaHCOBHH OTHET H BCHMUYKH
KOPEKLIHH 338 ALDKHMH JaHBLH 34 NPEAXOAHH roAHHH, OTCPOUEHHTE ZAHBLI C€ H3UNCIIABAT Ype3
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3AL L BYJICTPAL BUEHA HHINYPBHC I'PYIT’ AL
MOACHHUTEJIHN BEJEXKH KbM HHAUBUAY ATHHUSA I'OJHINEH ®HHAHCOB OTYET

32 nepuoja, ApaK.ouBam Ha 31 ncxemeps 2013 roagna
(8cuuKu CYMU CQ 6 XUR. R8., OCAEH aKO HE € YROMEHAMO Opy2o}

3. 3HAYHUMH CYETOBOJHH NIOJIHTHKH, TPOABIKEHHE
3.21. Jaubun BbpXy nesanbara, mpoab/GKEHHE

fanaHcoBHs METOX BbPXY BPEMEHHHTE PAa3lIHKH MEXJLY CyMaTa HA AKTHBHTE K NACHBHTE, H3NON3BaHa 33
LICIMTE HA M3rOTBAHETO HA (PUHAHCOBUA OTUET, W CyMaTa H3NOA3BAHA 38 JaHbYHH UEIH.

OrcpoueH AaHBK He Ce MPU3HABA 33 BPEMEHHH PAIHKH OT WHPBOHAYMAIHO MPHIHABAHE HA AKTHBH H
NIacHBH NpPH CIENKA HE 3aCATAINA NE4an0H v 3arybu, HHTO 3a CHETOBOAHM, HHTO 33 JJAHBYHN LENH.

Cymata Ha OTCpodeHHTe NaHbUH ce 0a3npa Ha OMAKBAHETO TE JAa CE PEATHMIHPAT WAM MpPHCNEAHAT,
H3MOI3BANKY TIPMNONKMMHMTE KbM aTaTa Ha OTHeTa 3a (HHAHCOBOTO CHCTOAHME NAHDBYHH CTABKH.
OrcpouennTe AaHBYHH aKTHBH M NTACUBH CE KOMMEHCHPAT, 4KO KMa MPABHO OCHOBAHHE 33 HETUpAHE HA

TEKYLWH JAaHbYHH AKTHBH H MNacHBH HAH TE3H J[AHBYHH AKTHBH H TIACHBH W€ CC pPeand3InpaT
€QHOBPEMEHHO.

AKTHMB 10 OTCPOYEHH JaHBLM CE€ HAYKCIABA CAMO A0 PasMepa, 0 KOHTO e Bu3MoxkHO Obaeciua odnaraema
neqanba na 6bAe HATHYHA, MPH YCIOBHE Y€ HEM3NOI3BAHKTE SAHLYHH 3aryOd W KpeadTH MOraT aa 6baar
wanon3saky, OTCPOYEHHTE NaHbYHM aKTHBH Ce MpPErNIeAIaT KbM BCAKZ OTYETHA [aTa M Ce HAMAIABAT,
JOKONKOTO He € BepoATHO noseue Onaeia uarons aa Gujle peanvinpana.

3.22. loxoan Ha aKuuy

JlpyecTBOTO H3UMC/ABA OCHOBHM MNOXOAM HAa aKuUWA 3a nevanbu WAM 3ary0H, nomiexamd Ha
pasnpefencHHE MEXAY AbPKATCAHTE Ha obukHoBenu akuMH. OCHOBHWUTE AOXOOM HA aKUMA ce
H3YMC/IABAT, Karo <€ pasAend nevanbara wiu 3aryfaTa 33 nepuoja, NOJnexKalla Ha pasnpeleeHHe
MEKLY TPHTEKATeNNTE Ha OOHKHOBEHH aKLiK Ha cpeaHonpereraeHus 6poii Ha AbPXKAHHTE OGHKHOBEHH
aKLIKH 32 Nepuoaa.

HpymecTBOTO HE € eMHTHPANO GUHAHCOBH MHCTPYMEHTH, KOWTO JABAT NPABOTO Ha NPHTEKATENA HM
npaBoTO /1a 3aKYNH OOWKHOBEHH aKUMH (MOTEHUManH OOWKHOBEHH aKLMH), MOPajH KOETO AOXOZA Ha
aKUWA ¢ HAMAICHA CTOHHOCT € PaBeH Ha OCHOBHHA JOXO/ Ha aKLMM.

3.23. Baneane

Ha 13.11.2012 r. e npukaounna npouenypata no npeoGpasysane upe3 sameaue Ha 3K , BbJICAPCKH
UMOTH"” AJl 8 3A1 ,.BYJICTPA BUEHA MHLUYPBHC 'PYII”, B pe3yaTaT Ha KOETO Ha NaTara Ha
npeobpasysaHeTo BCHUKH aKkTHBY W macheu Ha 3IC,,BBIIAPCKU HMOTH” A/l ca noern no Ganancosa
croiimoct ot 3AJ ,BYJICTPAl BHUEHA HHIUIYPBLHC ['PYII’, xoeto € TexeH yHMBepcaneH
MpaBONPHEMHHK, a BIATOTO JPYKECTBO € NpexpaTero 6e3 IMKBHAALHA.

Benuku nosiuvy o1 Oruera 3a cobcreenns kanutan kem 13.11.2012 r. Ha BaaTotro Apyxectse /3K
~BBJIIFTAPCKH UMOTH” AJlf ca noapeHn Ha natata Ha BAMBAHE KbM CbOTBETCTBAILMTE MO3WLIHH OT
Ordera 3a cobeTeeHna kanutal kbM 13.11.2012 r. Ha npuemaworo apyxecrso / 3AH ,BYJICTPAL
BHEHA HHLUYPBHC TPYIV. Ha Ga3a onoGpenoro Ha 02 mait 2012 r. ot PenoexoTo Noauiuno OGuwo
ce0panne Ha akunonepwre Ha 3AJ ,BYJICTPAAd BHEHA HHUIYPBHC INPYIT” choTHOmEHHE Ha
3aMdHa MeXay akuuHuTe OT KamdTtana Ha [Ipeobpasysaimioro ce ApyxecTBo W Te3n Ha [lpuemaiioro
ApyxecTeo / elHa akuWa oT Kanurana Ha [NpremawioTo gpyxecTeo ce 3amens 32 28.81483 axumm or
kanuTana Ha fpeoGpasyealoro ce apyxecrso /. Ha 13.11.2012 r. e yBennueH aKilHOHEPHHUAT KamuTa
Ha 3AJ{ . BYJICTPALI BHEHA MHLUYPBHC I'PYIT” ¢ 4 039 160 (4eTnpu MUIHOHA TPHAECET U JEBET
XWIAOH CTO M LIECTAECEeT) NieBa, upes uigabare Ha 403 916 (4ETHPHCTOTHH H TPH XHIISAH JAE€BETCTOTHH H
wecTHaaeceT) Opos HOoBH OOHKHOBEHM, NOWMEHHH, Ge3HANMUHM aKUHMM ¢ MPABO HA [71aC, ¢ HOMHMHANHA
croiinoct 10 (meceT) nepa BeAka €1HA, a KaTo PEKT OT BANBAHETO € BL3IHWKHAN KATIMTANIOB pe3eps,
nokasaH 8 lognmwHug otuetr 3a cobcereenus kanutanm Ha 3ANR ,,BYJICTPAM BHUEHA HHILYPBHC
PVII”, kato npeMHH OT EMHCHH,
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3 EYJACTPA BUEHA HHIIYPHHC I'PYIT’ AL
TMOACHUTEJHM BEJIEXKH KBM UHAWBHAYAJTHUA TOKHIIEH ®PUHAHCOB OTUET

3a nepuoJa, npakawousam na 31 aexemepu 2013 roanna
{acusxy cyMu ca 6 XA, 16., OCBEN KO HE € YRoMerRamo 0py2o)

3. 3 HAYHMH CHETOBOJHH ITOJIMTHKH, TPOABTKEHAE

3.24. HoBw cTanaapTH ¥ pPa3sicCHEHHSN, KOHTO HE ¢a [PH/I0KEHH HO-Pako

Hskou HOBHM CTAHAaPTH, NNPOMEHH B CTAHAAPTH H Pa3siCHEHHA, 000peHH 3a npunarane ot EK, morar aa
6bAaT no-paHo NPUACKEHH B FOJMOIHUA IepHon, 3asbpiusait Ha 31 aexkemspr 2013 r., BbpeKH ue Bee
oule He ca 3AAWDKMTENHW npedy cneapaw nepuod. Tesu npomenu B MCPO we ca 6mnu nmo-paHo
APWIOKEHH TIPH M3rOTBAHETO HA TO3H (PHHAHCOB OTYET. [IpYKECTBOTO HE ILTAHHWpA Aa NpHIara Te3H
CTAHDAPTH [10-PaHo.

Cmandapmu, pasRCHeRUR u NPOMERU 8 CIMAHOGPMY, KOUMO He Ca GUNU NPURONCEHY NO-PARC — 0000peEHY
3a npupnazane om EK

* Tlpomenn B MCC 32 Komniencuparie Ha PHHAHCOBA AKTHEH W (HHAHCOBH NACHBK, Ce NPWIATAT Haii-
KBCHO OT HaYasiHaTa [aTa Ka MbpeaTa (UHAHCOBA MOMHA, 32I0YBAILA HA HIH cnex | aHyapu 2014 r.
Jipy»KecTBOTO He O4aKBA POMEHUTE fia HMAT eeKT BBPXY PHHAHCOBUA OTUET, Thil KATO He NpWiIara

KOMMEHCHpPaHe 38 CBOMTE $HHAHCOBH aKTHBH M (JHHAHCORH NACHBM 1 HAMA MMoBaNHY CIOpa3yMeHHS
33 KOMIIEHCHpAaHE.

o MC®DO 10 Kouconuaupatiy dunacosn oruetn, MCOO 11 CreMmecTHH npeanpuatug, MCPO 12
OnosectaBate Ha A8108M YHacTHs B Apyrn npeanpuatis W, MCC 27 Unawsuayanwu $uuamcoru
otuern (2011), koiito 3amens MCC 27 (2008) v MCC 28 HuBectuuus B 8COLMHPAHH H CLBMECTHH
npeanpuatks (2011), koitto 3amens MCC 28 (2008) ce npunarar Haii-KbCHO OT HauanHata aaTta Ha
NbpsaTa MHEHCOBA rOAMHA, 3aMO4Balla Ha WK chen | anyapu 2014 r. He ce ouaksa Teau CTaHAApTH
J1a MMAT CBHILECTBEH €PEXT BBPXY PUHAHCOBHA OTUET.,

Crmarndapmy, pasacwenus u nposeru e cmandapmy, uzdadenu om CMCC/KPMC®O, xoumo éce owe ne
ca 00o6penu 3a npurazane om EK;

PBKOBOACTBOTO CuUTa, 4Ye € MOAXOMAUIO ]2 OIOBECTH, Y€ CACAHHTE HOBH WIH PEBU3RPAHH CTaHJApTH,
HOBHM pa3sACHEHHS M NPOMEHHM Ha CBLUIECTBYBALIM CTAHAAPTH, KOHTO KbM OTYETHATA NATA ¢4 Beue
n3anenu ot CeBeTa Mo MEXKAYHAPOTHH CHETOROAHK cTanaapTh (CMCC), Bce owe He ca Gunn onobpetn
3a npunaraHe ot EpponefickaTta KOMHCHA M CBOTBETHO HE CA BICTH MPE BUA NPH HITOTBAHETO HA TOIM
tpunancos otver. MlatHre Ha BAM3aHe B CMAA 3a TAX L€ 3aBHCAT OT pellieHMeTo 3a opoBpeHue 3a
npinarade Ha EBponeiickara komucus,

¢ MCDO 9 ®unaHCOBK HMHCTPYMEHTH (M3zameH HoemspH 2009) i JormaHenwa wsm MCOHO 9
(w3aganenn okromepu 2010) e npunoxum or | anyapn 2015 r. u MosKe 48 NpoMenH KinacubukauHsTa
H OUEHKaTa Ha (PHHAHCOBH HHCTPYMEHTH.
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3A/1, BYJICTPAX BUEHA HHITYPBHC TPYIT’ AJL
TIOSICHHTEJHY BEJEXKHY KbM HHAWBHAYAJTHVSA FONHIIEH ®HHAHCOB OTYET

3a nepuoaa, npakiousam Ha 31 nexemepu 2013 ronsna
(SCUNKE CyMU Ca 6 XUK. 18, OCGEH QKO HE € YRoMeHamo opyzo)

4. CYETOBOJAHHU ITPEIIEHKHA
OCHOBHH H3TOYHHUH HA OLICHBLYHA HECUTYPHOCT

OREHKE HQ HECUZYPHOCIMMA 6b6 8Db3IKG € MEXHUYECKUME PE3ePEN

Haii-BakHuTE NpeLCHKK BbB (HHAHCOBHTE OTUETH Ha Jpy>KeCTBOTO Ceé OTHACAT A0 TEXHHYECKHTE
pesepBu. J[pyXeCTBOTO UMa Pa3yMHO NpeanaliHe NOAXO0A KbM IPOBH3UPAHETO H CNa3Ba 3a3KOHOBHTE
HapenGu. OTroBOPHUAT akTioep € nuueH3upad ot Komncusa 3a @nuancos Hapop.

PLKOBOACTBOTO CMATR, Ye TEeKYLIOTO HHBO HA TEXHHUYECKHTE PE3EPBH € ACCTATHYHO.

YHpaBAeHHETO Ha 3aCTPAXORATENHUS PUCK € onHcaHo B [Ipunoxkenue 5, a HHbOpMauKs 3a pesepeuTe €
npeacrasena B [Ipunoenus 21u 22.

Onpedeitane Ha CRPAGEOIUGI CIOIHOCIU

JlpyecTBOTO Onpenens CHpaBCLNMBA CTOHHOCT, W3MON3Balikk cneaHarta Hepapxus, KOATO OTpassBa
JHAYMMOCTTA Ha GaKTOpUTE, UITOIZBAHH 33 ONIPELEASHE HA CIPABC/UTHBA CTORHOCT:

Hugo 1: xoTHpaHu UEHH (HEKOPUIMPAHH) HA aKTHBHH a3apH 3@ CXOAHH AKTHBA UM NAaCHBH,

Hugo 2: BXOAA1M AaHHH PA3IHYHH OT KOTHPaHW LEHH BITIOYCHH B HHUBO |, KOHTO MOTaT Ja ceé HAMepAT
33 AKTHBA HAH NACHBA, HAH SHPEKTHO (T.€., KATO LEHKU) UAH WHHPEKTHO (T.€., MONYYEHH OT UEHH),

Hueo 3: BxoasilM JaHHH 32 aKTHBA WK [1aCHBA, KOUTO He ca 6a3upaHy Ha HATHYHA nasapHa
HHOpMauus (HEHATMYHNA BXOASLIH JaHHK).
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3AN, BYJJACTPAJI BHEHA HWHIIYPHHC IPYII” AJL
TTOSSCHUTEJIHY BEJEXKH KbM HHAWBU/LY AJIHHA TOJUIIEH OHHAHCOB OTUET

1a mepuoga, npukmousan na 31 jexemspu 2013 ronuua
{ciKu CYMU CQ 6 XUL 8., OCBEH QKO HE € ynomenamo opyeo)

4. CYUETOBO/HM LIPEEHKH, ITPOABJKXEHHE
Omuumane no cezMenmit

JIpy#ecTBOTO HE OTYHTA UHPOPMALIHA 10 ONEPATHRHH CErMEHTH, i Karo npeobnafaBallHAT U3TOMHME
Ha PHCKOBE M BB3BPBLIAEMOCT € ODILIO 3aCTPaXOBaNe, HAMA EKH OTACTEH BLHINEH KIHCHT, NpHXOAHTE
OT KOWTO A2 BL3TM3AT Ha NoBeue oT 10%, KakTo M M3BLPUIBA ACHHOCTTA CH HA TEPHTOPHATA HA CTPAHATA.
Ako 8 Obaewe Toad ¢$akT ce npomedd, ¥ Jpy}ecTBOTO TpPEACTABA BEHE (hUHAHCOBHTE CH OTHYCTH
UHPOPMALMS 110 OTIEPATHBHH CETMEHTH, TO TC e 6bAaT ONpPeNCNSHU H NPEACTABEHH B CHOTBETCTBHE C
mauckBannsTa Ha MCOO 8 OnepaTHBHU CErMEHTH, KAKTO € OMOBECTEHO B MPHIOKCHHE 24.

5. VIIPABJIEHUE HA 3ACTPAXOBATEJIHHS PHCK
5.1. llenu 1 DONATAKH 32 yNPaBjieHse HA 3aCTPAXOBATERRNN PHCK

3acTpaxosaTeNeH PHCK € PUCKLT OT HACTBIBAHE Ha 3aCTPaxOBATENHO ¢rOHTHE, NPH KOETO PasMepLT Ha
meTaTa M CHOTBETHO HA JALIKMMOTO obesuieTeHwe HAAXBLPNA pasmepd Ha (QopMmupaHuTe
3aCTPAxoBaTENHA pe3epBU. 32 YNPARICHHETO HA TO3H PHCK JipyxecTBOTC € BB3MPHENO TOAXON Ha
BHUMATENEH AHANH3 HA PAsMYHHMTe 3aCTPAXOBATENHM PHCKOBE, KOETO HAMWPA OTPXEHKE B obwmwure
yCNOBHA MO 38CTPaxOBATE/HUTE  AOTOBOPH. JonwnukrenHo, JIpyXKecrsoto € BB3NPHENS 1a
{Ipe3acTpaxoBa HAKOM OT CBOWTE pHCKOBE. IlpH u36opa ci Ha Mpe3acTpaxoBaTe/ien JOroOBOP pasMepHTe
Ha CAMO3AAbPNKAHE H BUJOBETE HA NPE3ACTPAXOBATENHATE ROTOBOPH Ca cuoBpaleHn che cnenndukara Ha
TIpeLNaraHuTe 38CTPAXOBATE/RH NIPOYKTH.

HeszaBHCHMO OT TOBa, ue JIpYKECTBOTO € CH/IIOYMIO MpPE3aCTPAXOBATCNHH LOFOBOPH, €BEHTYANTHHTE
NPHXOAK OT JeNa Ha MPe3AcCTPaxoBaTeNMTe 8 00E3IUSTEHHATA HE CC NPEXBBPIIAT BLPXY 3aCTPaXOBAHUTE
A, B To3v cryuaii JIpYKECTBOTO € M3NOKEHO Ha KPEMTEH PHCK A0 Pa3MEpa HA 3AAB/KCHHUATE, KOHTO
3ACTPAXOBATE/IAT C/IE/iBA Ja MOKPHE CHIIACHO MPEelACTPaXOoBaTENHNA noroeop. JipyxecTBOTO npunara
cTporn mnpaswia 3a W36op Ha NpPE3ACTPAXOBATENH, KATO w36opeT ce KOHIEHTPHpA BBLPXY
Mpe3acTPaxoBaTeln ¢ BHCOK KPEIHTEH peiTHHEL.

KOHMKPETHHTE MEPKM 3& YIpaBlieHMe Ha 3JaCTpaxoBaTCNHAA PHCK BKMOYBAT ONpefe/iaHe Ha
3ACTPAXOBATEHH JTAMUTH, MPOLEAYPH 32 ono6pABaHe Ha TPAH3AKLUMU, KOWTO BIJIFOHBAT HOBW NMPOIYKTH
WiM KOWTO HAJBHILIABAT OTPEACICHATE NHMMTH, METOAW 34 ueHooOpasyBaHeé M LEHTPa/H3HpaHO
ynpaBneHue Ha NPe3acTPaxoBaHETO. [IpyKECTBOTO HINO/3BA Pa3NHYHY METOAM 38 OLEHKA H KOHTPOJ Ha
'jaCTanOBaTeJ'IHHTC puclcose. KAKTO [0 OTHOILEHHE HA HHAMBHAYAAHHTE BAI0BC 3ACTpaxOBaHH PHCKOBC,
TaKa H f10 OTHOWEHUE Ha 0OLLMTE PHCKOBE.

5.2. MMoauTHKA HA CKAOYBAHE HA 3aCTPAXORATENHKE AOrOBOPH

[TONMTHKATA HA CKIIOUBAHE HA 3ACTPAXOBATEAHN AOTOBOPU Ha JIpY’KECTBOTO HMA 33 e/l MTOCTUTaHETO HA
pasHoo6pa3sue OT 3aCTPaxXOBATETHH NPOAYKTH, 33 12 €& OCHIYpH GanaHcupad noprdeiin. Kum Hactoswuma
MomenT JlpysccTBoTo npenara Han 80 3acTpaxoBaTeMHH npoaykra. [TeiHaTa rama OT NpeAnarany
NPOAYKTH €XErofHO C¢ AHATHIWPA, ajanThpa M JOMLIEA, karo 3a TasH HeA ce OTYHTAT, KaKro
pe3y/iTaTATe HAa KOMMAHAATA NO OTHOLICHHE HA BCOKH OTACICH NPOAYKT, TAKA M 3ACTPAaXOBATENHHTE
noTpeSHOCTH Ha Nasapa.

OcHOReH AA7 B lacTpaxosateiHus noprdelin wa JipyxecTsoTo 3acMa aBTOMOGHAHOTO 3aCTPaXOBaHe,
CAEABAHO OT 34CTpaxoBaHe Ha HWMymectsoro, Komnauusta chmo Taka € ABAFOMOAMILCH nuaep B
0BAAcTTa Ha ABHALIMOHHOTO, MOPCKOTO H Kapro 3aCTPaxoBaHe.

5.3. XapakTepACTHKHM Ha NPOIYKTHTE

JIpyKecTBOTO TIpe/Liara 3aCTpaxoBaTeIHA POAYKTH, BKIIOUCHH B yTenpiier 0T KoMHcHATa 32 PHHAHCOB
HaZ30p CMMCBK.

Asmomobunno 3acmpaxoeane

LL T

ABTOMOOMAHOTO 3aCTPAXOBAHE BRIUOUBA 3ACTPAXOBKHTE “Kacko”, ““I'paKkaaHCKa OTTOBOPHOCT, CBbp3aHa
¢ NpWTEKaBaHETO 1 u3nonssaneTo Ha MIIC, “3nononyka Ha Mectata B MIIC” u “[Tomouy, Npy NTYBaHE
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BYJCTPAJL BUEHA HHINYPHHC PYIT” A

MOACHUTE/IH! BEJEXKH KhM HHAWBHAY AJTHHS IOAUITEH ®HHAHCOB OTHET

3a nepuoaa, npuxaousain Ha 31 rexemnpn 2013 roanua
{BCUvKU CyMU CQ 8 XU, 6., OCEEH KO HE € YIOMEHAMO Opy20)

5. VIIPABJEHHE HA 3ACTPAXOBATEJIHHA PUCK, NPOABJIKEHHUE
5.3.XapaxkrepucTHKH Ha NPOAYKTHTE, NPOAL/ECHAE

~ AsToacucTanc” 3a Bwirapus W uywOuua. [NokpuBakiTe pHCKOBE 00XBaILaT B Hali-I'b/IHA CTEMEH
HYKIMTE OT 3aCTPAXOBATETHO MOKPHTHE HA COGCTBEHHUMTE, TON3BATENHTC W ALPKATEIHTC Ha MIIC.
TepuTopHanHUAT 06XBAT HA 3aCTPAXOBKMUTE BIULIOYBA LANa EBpona.

BL3OpHeT € rbBKas NOAXO/ NPH ONPEAETAHETO HA 3aCTPAXOBATE/IHATA NPEMHA, KATO NP OTPEACILANCTO
i KbM TapHMHHUTE CTABKH NO PANIHYHHTE PHCKOBE CE MPUNATAT PATHYHA 3aCTPAXOBATe/NHH cToHHOCTH,
VeIOBHATA U H3IUCKBAHMATA MO 3aCTPaXOBKMTE, CPOKOBLTE 34 perucTpauma 1 JMUKBHAAUNAA HA WIETHTE Ca
M0 CHOOpa3eHH ChC 3aKOHOBHTE HIHCKBAHHA.

Hmywecnteeno 3acmpaxosiie

UMYIIECTBEHOTO 3ACTPAXOBAHE BKIOHBA 3aCTPAXOBKH HA WMYIIECTBO CpPCuly TOXAap, NpHPOAHH
6encTaus, Kpaxba upe3 BIIOM ¥ APYCH OGHHAHHH PUCKOBE. Y CNOBHATA N0 3ACTPAX0BATENHHTE NOrGBOPH
OTpasfiBaT B MAKCHMANHA CTEMEH HYKAMTE Ha NOTpeGuTeNMTe, Karo T Ca B CHOTRETCTBHE C
HOpPMaTHBHaTa ypeaba.

[IpH OuEHKATA HA PMCKA (0 TE3M JIOTOBOPH C€ AKUEHTMpAa BLPXY ANCKBATHOTO ONPENENAHE HA
3aCTPAXOBATE/IHATA CyMa H MEPHOAHMHO CE H3BBPIIBAT OLISAH HA 3ACTPAXOBAHHUTE obekTH,

ASuauuonno, MopcKo i Kapzo 3acmpaxoesane

VCNOBHATA M0 38CTPAXOBATE/IHMTE AOTOBOPH MO TE3W BHAOBE 3aCTPAxXORKH Ca H3LANO cbobpaszeHn ¢©
MEXIYHAPOJHHTE 3aCTPAXOBATENHH [1a3apH.

3acmpaxosxa na 0m206opHOCMN

JlpyxecTBOTO npeaiara ¥ roaam Gpoit POAYKTH No 3aCTPAXOBKH Ha ofua rpaKAaHCKA OTrOBOPHOCT M
npodecHOHAIHA OTTOBOPHOCTH (BKJI. HA HOTApUYCH, a/1BOKATH, MEANUMHCKH npodecHu U ap.), roaama
HACT OT KOHTO ¢a 33 b/DKHTENMHM IO CHIATa HA HOPMAaTHBEH aKT. :

3nononyxu u Ilomouq npu nvmysane

3acTpaxosxuTe “3NOMOMYKH” NOKPHBAT PHCKOBETE CMLPT, TpafiHa ¥ BPEMEHHA HETPYAOCNOCOBHOCT OT
TOMONYKA.

5.4. KonnenTpauus Ha 3aCTPaxoBaTeiel PHCK

PbKOBOACTBOTO Ha JIPyKecTBOTO BAPBA, Y¢ MO OTHOWIEHHE KOHLEHTPAUMATA HA PUCK CA TONOKEHU
YCUAMS 33 OTHOCHTENHO PABHOMEPHO Da3Npele/eHHe HA 3aCTPaxoBaHWTE ofextd, Exkcneprdte Ha
Lpy*ecTBOTO HIBBPLIBAT CHCTEMHO OLEHKA HA PHCKa H Habmoaasar aKyMylallHATa HA 3aCTPaxXOBaTe/IHH
CYMH, KAKTO MO rpyni KIHEHTH, TaKa H 1O PErHOHH.

5.5. OCHOBRE AONYCKAHAS NPH HIYHCISBAHETO HA TEXHUSECKHTE peicpBH

TIpouechT 32 ONpeAeiiHe HA AONYCKAHHATS € CBBLP3AH C HIYHCAABAHC HA HeyTpanHH NpHONHIKTENHH
OUEHKHM Ha Hali-BCpPOATHHA HAM OYAKBAH H3XO] OT 3aCTPAXOBATEIHWTE cuOuTHa, HMarouHunure Ha
nHbopMaLMA, KOUTO C€ W3NON3BAT 3a JOMYCKAHHATA CA BLTPEIIHO HIFOTBCHH, Gasupanu Ha 3aabN00YECHH
Npoy4BaHMA, KOMTO CE Mpopexaar rogwmHo. [lonyckaHusTa ce 0poBepiRar, 3a Ja ce NocTHrHe
CHOTBETCTBHE C HAGIIONABAHKMTE TIA3APHH LIEHKH WK Apyra NyOIuKyBaHa niopMauui. 3a nonyckaHuATa
ce W3NON3Ba Haii-sede WHAOPMAUWATA OT TEKYIWHTE TPEHIAOBE H B CITYHAHTE, fPH KOHTO HMA
HeAOCTaThuHa MHMOPMAUMSA 32 M3TOTBAHETO HA HANEXAHA OLEHKA Ha PA3BHTHCTO HA WIETHTE CE TIPABAT
no-nNpeAnasiMBr J0MyCKaHMUA.

Bcaka mpeABeHa weTa C¢ NPCIAIeKAa MO OTHOUIEHHE HA ofcToATeNCTBaTA MO OOC3UICTCHHATA,
HAMMUHATA HWH(OPMALHA OT CHELUMAIHCTHTE 110 NHKBHAALMA W HCTOPHYECKH NOKA3ATENCTRA 34 paimepa
Ha noaobHK weTH. OLEHKHTE HA WETHTE CE PErNeKAaT PeOBHO H CC aKTYATHINPAT NPH HANHHUNE HA
HoBa nHpopMaLns. PezepBHTe Ce HAYMC/IABAT Ha 0232 Ha HANTHYHATA TEKYIUA HHQOpMAaLHA.
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3 BYJICTPAJ BAEHA HHUIYPBHC I'PYIT” A

MOSICHUTEJHU BEJEAKH KbM HHIHBULY AJTHHA TOAHIIEH DOHHBAHCOB OTUET
3a nepuoaa, apukaousam na 31 nexerepn 2013 roanua
{BCUNKL CYMU € € XUA. 6., OCGEH (KO HE € YNOMeRamo opyao)

5. YIIPABJIEHHME HA 3ACTPAXOBATEJHUSA PUCK, NPOABJLKEHUE

5.5. OCHOBHH NONYCKAHHSA NPA HITHCIABAHETO HA TEXHAYECKATE PelIePBH, HPOALIKEHHE

M3mon3paHuTe OCHOBHK METOAM 33 WIUAC/ASKBAHE HA 3aCTPAXOBATCAHHWTE PE3CPBH HE Ca MPOMCHCHH
CIPAMO MPEAXOAHY MEPHOAH W ca GAINPAHH BBPXY MOKA3ATENH 33 O4AKBAHA UICTHMOCT, KAKTO H BbpXY
npetierkara na JpyecTBOTO 33 UIETUMOCTT 1O Kiacose Ou3Hec.

JlonycKaHHATa, KOHTO HMAT Hal-ChlieCTBeH eeKT rpu OLCHKATa HA 3ACTPAXOBATENHHTE pPe3eped ca
CBBP33aHH C OYAKBRHHMTE KBOTH Ha IWETHUMOCT 34 NOCACAHHTE nepuoan Ha BBLIHHUKBAHE HA LUETHUTE 34
OTHS/IHUTE BHACBE 3aCTPAXOBKH.

Mo OTHOWICHKE HA ONPEACNAHETO HA pe3epea 3a NPEJCTOANIH TTALIAHKA H [10-KOHKPETHO PE3CPBLT 34
BbIHWUKHANK, HO HENPEAABEHH NPETCHLHH € HANpaBeHO AOMYCKAHETO, He TEHUCHIMATA HA PAIBHTHE HA
JaKBCHEHMSTE2 B NIPEAABABAHETO Ha TNpeTeHUMHMTE IIE CE 3aMa3H Mpe3 CNCABANIMTE TOLMHH.
[TocoueHOTO AOMYCKaKE € 3a705KeHO B H3NOM3BAHNA METOZ 3a 00pasyBaHe Ha pe3epaa.

Mo OTHOWeHHE HA MPEHOC-TIPEMHHHMA DE3EPB 3a BCHYKK 3aCTPAXOBKHW, (P KOWTO NEPHONLT HA
AEHCTBHE € TOMHO ONpEENeH € HANPABEHO AOMYCKAHETO 38 PABHOMEPHO PA3HPEAC/ICHHE HA PHCKA MPE3
nepuosa.

34 3aCTPAXoBATENHHTE MOMHLM, 33 KOHTO He AedUHHPaH TOHEH [EPHOA Ha neficTBHe e 3an0XeH cpeiaeH
NEeproa Ha AecTBHE Ha 3aCTPAXOBKATA, KOHTO ¢ ONpeaeeH Ha Ga3a CTaTHCTHYecKka HH(pOpMaus 3a
muHan nepuoa. Tyk OTHOBO € HANPAaBEHO ADMYCKAHETO 33 PABHOMEPHO paslpefleNeHHe Ha phka npea
NEPHUO/A HA ACHCTBHE 3aCTPAXOBATEIHHTE NOAHUN.

5.6, AEQ/IH3 H3A YYBCTBHTSIHOCTTA

Tabnuuara NO-A0Ny MPEACTaBA AECET CLEHapHA 38 W3CICABAHE HA BIMAHHETO Ha n3GpaHH noxazarean
pbpXy naaTexocnocofnoctTTa Ha JlpyxkectsoTo. Hsxonnara Gaza npH H3BLPLIEHHA aHaIM3 e
KATIWTANOBATA 03MIMA Ha JIPY)KECTBOTO KbM [aTaTa Ha OTHeTa 33 (PMHAHCOBOTO CHCTOAHWE.
HM3uckyeMHAT KanuTan MPEACTaBNABA rpaHMLaTa Ha OAaTEXOCNOCOOHOCT, onpeaeneHa CHINIACHO
HOPMATHBHKTE M3UCKBaHus B CTpanaTa. KoedMUMEHTHT HAa MNOKPHUTHE HU3pa3dBa MOKPHTUCTO HA
H3UCKYEMHAT KanHTal cbC COGCTBEHH CPEACTBA W € HIUMC/ICH KATO OTHOLICHWE HA cobCTBEHMA KbM
M3UCKYCMHA KanuTat.
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3 BYJICTPAJl BUEHA HHUIYPHHC I'PYIT”
MOSCHATEJHH BEJEXKH KBM HHAWBHAY ATHHAA TOAUITEH PHHAHCOB OTHET

32 nepuoja, npakaroysan ua 31 aexemspn 2013 roaana
{BCHURKU CYMU Ca 8 XUA. 4., GCBEH QKD HE & YRomenamo Opy2o)

5. YIIPABJIEHHE HA 3ACTPAXOBATEJHHS PHCK, IPOAB/IZKEHHE

5.6. Ananu3 Ha IYBCTBHTEIHOCTTA, BPOALDKEHHe

Himeneune
HA
KoedHuHe-
Cobicraenn Hanckyem KotthHupent Ta HA
CpeacTBa KANMTAL Ha MOKPHTHE NOKpPUTHE

Ba3losa KanuTa 108a no3uums wbM 31.12.2013 54.357 22409 2426%
VYBERHUEHHE HA IMXBEHATE NpoueHTH ¢ 50 6.0 52.891 22409 236,0% (6.5%)
HamaneHHe Ha NUXBEHWTE NPOUEHTH ¢ 50 6.1, 55866 22,409 249.3% 6,7%
YBeaHYCHHE Ha [TA3APHATA CTOHHOCT HE
KalnTaNoB HHCTPYMERTH ¢ 15% 54772 22.409 244.4% 1,8%
Hamanesne Ha nazapHara CTOHHOCT HA KANKHTANOBH
HHCTpYMCHTH ¢ 15% 53.942 22.409 240,7% (1,8%)
VBeIHuCHAC Ha NIa3apRaTa cToHHOCT Ha
HEABHKUMHTE UMOTH ¢ 10% 55261 22.409 246,6% 4,0%
Hamajienre Ha n1a3apHaTa croliHocT Ha
HEARWXAMATE UMaTH ¢ 10% 53453 22.400 238,5% (4,0%)
VY BCTHYCHHS Ha HEChOMPASMHUTC BICMaHKs OT
3aCTPAxOBATCIHH CNEPAIIHH ¢ 1% 53998 22409 241,0% (1,6%)
HamaneHue Ha aechOHpacMATE BIEMAAKS OT
33CTPaxOBATEAHH onepatiiy ¢ 1% 54716 22,409 244.2% 1,6%
Veenu4eH e Ha LIETHMOCTTA (pelepsa 3a BHCALLM
nnaiganna) c 1% 53.097 22.409 236.9% (5.6%)
HaManeHue na IWeTHMoCTTa {pcacpsa 3a BHCALLH
nnawanks) ¢ 1% 55.617 22.409 248,2% 5,6%

Or taGnuuata € BHAHO, Y€ Hali-ChlUECTBEHO BIHSHKE BLPXY Kanuranosata 6asza Ha Jlpyxecteoto
OK43B4T NPOMSHATA HA JIKXBEHHTE MPOUCHTH (NOPaJH CPaBHUTCTHO BHCOKHSA [AN HA YYBCTBHTC/HH KbM
M3MCHEHHMATA Ha JIMXBEHHA TPOLIEHT MHBECTHLMK) ¥ Ha Pe3epBa 34 NpeACTOALH MLtallarkua. PesynraTure
OT BCHWYKM CUCHApHM NOKazeBaT cTa0MIHO HMBO Ha mnAaTexocnocobHocT Ha JIpyKecTBoTO, Kato
KAMMTANOBATA MO3HLMA LIE OCTAaHE CTAOHWNHA W NPW BH3HMKBAHE HA AONMBJIHHTENHH HeGAArONPUATHH
CLEHAPHU.

5.7. ATeKBATHOCT HA 32TbJDKEHHATA

TlepHOANYHO aKTIOEPET Ha JIpyKecTBOTO ApaBH OUSHKA AanH 00110 JOPMUPAHHMTE PEIEPBH, HAMAIEHH ¢
OTCPOMEHUTE AKBUIMLMOHHHM PAIXOJH 4 AOCTATLYHH, 38 J1a MOKPHAT eBeHTyanHH ObAely niatlaHus.
MpH oueHKaTa 32 aACKBATHOCTTA HA PEISPBHTE €& B3EMAT NMOJ BHEMEHWE BCHYKM OYAKRAHW MAPUYHH
MOTOLH MO 3aCTPAXOBATENHU JOrOBOPH, KATO IUIamanas o obeslleTeHHd, pasxodu 3a ypexaaHe Ha
ofe3llleTeHUATA K Ap.

TecTsT 3a 34€KBATHOCT HA MPEHOC-TIPEMHUHHMA pesepp € OFPaHMeH A0 HEHITEKIATa 4acT Ha aKTHBHUA
noptoelts 0T 3aCTPaxOBATENHH IOTOBOPH H NPEICTaBAABA CPABHEHHE HA CIICHE/ICHATA IPEMHA C BCHUKH
H3IBBPLUCHH PA3XOIH, B T.4. 33 BL3HHKHAIHTE HCKOBE, AKBH3HUHOHHH H aJMHHUCTPATHBHH PA3XOLH. 3a
BH/IOBETE 3aCTPAXOBKM, 38 KOMTO HACTBIMIATA LETHMOCT H H3BLPUIEHHTE Pa3X0/M B NPEAXOAHUTE TpH
FOAKHY, BIUTIOGHTENHO TEKYILATa, Ca MO-BHCOKH OT crnevesneHarta npemus ce ofpasysa nombanureneH
pesepB 32 HEH3TEKNH pHCKoBe. H3BLpIUEHHTE M3UHCNEHWA NO OTHOUIEHME HA afIcKBATHOCTTA Ha
pesepBMTE ca NpeAcTaBeHH B cieanara rabnnua:
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3ANBEYJICTPANL BHEHA UHUIYPBHC 'PYN” AJ

FIOACHUTENHH BEJEXKHW KBM HHAWBUAY AJTHHA TOAHIIEH ®HHAHCOB OTYET

32 mepHoja, npuxkawusan Ha 31 gexemspn 2013 roauna

{ecuvku CYMU CQ 8 XUA. 8., OCBEH Ako He g ynoMeramo dpyao)

5. YIIPABJIEHUE HA 3ACTPAXOBATEJ/IHUSA PUCK, ITPOABJEXEHHUE

5.7. AeKBaTHOCT HA 3AALIKeHHITA /NpoAL/LKenne/

=T - - T Y - . T -V = B |

—
o

BUJAOBE 3ACTPAXOBKH

"3nononyxa”

B T.4. 3ambaxuHTeNHa 3aCTPaxoBka "INononyxa Ha weTHHUMTE B

CPEACTRATA 32 OOWLECTREH TPAHCOOPT"

“3abonssaunc”

"CyxOnsTHH NPea03y cpeicTea, Oe3 pencoex npesodiin cpeycren”

"Peaconn npeBo3nH cpeacTna”
"fetarenun anapary”
"faaBavenHu cbaose"

"TopapH N0 BpEME Ha npepo3”
"TMoxap # npuponny Geacrand”
“Uern sa uMyuecTeo”

"I pakaaHcKa OTTOBOPHOCT, CBbP3aHA C IPUTCHKABAHETO H
H3N013BAHETO Ha MIC"

B 1.u. "['paxaancka oTropopHOCT Ha aBTOMOGHIHCTHTE"
B t1.4. "3eneHa wapra”

B 1.4. "paHHuHa 3aCTPAXOBKA rPR¥IAHCKA OTTOBOPHOCT"
B 1.4, "I'paxkaascka OTTOBOPHOCT l1a MPee0O38a4a”

"I'pamaancKa OTIOBOPHOCT, CELP3aHA C TIPHTLIKABAHETO W
HIMONIBALETO HA NETATENHM anapary”

"I'paxaaHcka OTTOBOPHOCT, CBbPIAHA C NPHTERKABAHETO W
H3INOMIBAHETO HA MAABATENHH ChaoBe”

"061a rpkAaHCKa OTrOBOPHOCT"
"3acTpaxoBKa Ha KPeAHTH"

"3aCTpaxoBKa Ha rapaHuyuH"

"3acTpaxopka Ha pasHi PUHAHCOBK JaryOn"
"3aCTPaxoBKa HA TPABHY PAIHOCKH”
Momows npu NbTyeaHe

OBLIO:
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2011 2012 2013
489 511 598
736 704 76!

6,049 443 5,948
140 1,767 1,80
3.794 4,810 2,406
(866) 243 {2.812)
913 861 727
9,358 6,291 13,797
4,361 (526) 4,814
2,093) 4,015 (1.246)
219 3,516 (366)
(1,874) 49 (878)
- - 2)

L5t 317 1,467
344 (1.126) 169
1,211 2,318 2,641
(361) (367) (160)
32 93 147
23,522 19,650 32,386




3 BYJCTPAJ BHEHA HHIHIYPBRHC CPYN”
NMOSCHUTEJHH BEJEXKH KBM UHIHWBHAYAJTHUA NOJHITEH PUHAHCOB OTHET

3a pepnoaa, upuxaoysam ua 31 xexemppu 2013 roanaa
(BCuuKYy Cymu Cd @ Xill. 6., OCGEH QKO NE € ynomeramo opyzo}

5. YIIPABJIEHHE HA 3ACTPAXOBATEJIHUS PHCK, ITPOABKEHHE

5.7. AneKBaTHOCT HA 33AbIKEARSTA /npogboKkenne/

BaaHo OT TaGIMUATA €, Y€ SAMHCTBEHO M0 3acTpaxoBka ,,PasHy QHHAHCOBH 3aryOn”, MOC/TEAOBATENHO
Tpes H3MMHATMTE TPH COHHH, ClIEYENeHATa IPEMHUS € NMO-HUCKA OT H3BbpLUeHHTe pasxonu. C ornea Ka
TORA € 3aNeleH PEICPR 3a HEMSTEKTH DUCKOBE, B AONBIHCHHC Ha TIPEHOC-TIPEMMHHMA peseps MO
3acTpaxoBKaTa. M3bplueHUTEe M3UMCIIEHHS 32 OTpEAENAHe Ha CTOHHOCTTA Ha PC3CPBa Ca NPCICTABCHH B
cneaHaTa Tabnuua:

3a sacTpaxoexa ,,Pasnu dunancosy 3arybu”

Hokazarean Cyma

Hauucness npeMuu 34
IMpenoc npeMuUeH pesepe B HAYAIOTO Ha NEPHOAA 116
[1peHoc npemueH pe3eps B Kpas HA epHoaa 81
Hannarenu obe3leTeHAA 32
Peseps 3a NPEACTOALLM NNAIAHHA B HAYANOTO HA NEpHOLA 556
Pezeps 3a npeacTOAIM NNAlAHKA B Kpas HA nepHosa 744
(DaxTHYECKH HIBBLPIIEHH PAIXOJHM, B T.4 9

AKBH3IHUMOHHH (3)

AAMHHNCTPATHBHH 6

OrcpoueHd axBH3HUKOHHN Pa3sX0/IH B HAYA/0TO HA NICPHONA 18

OrcpoyeHy akBUIHLMOHHA Pa3XOJH B Kpad Ha rnepHoda 12
BpyTen TeXHHYECKH PEJYATAT: (160)
KoeduumeHT Ha 10CTaTLUYHOCT HA NPEHOC- NPeMHiiHHA peseps 3.30
Peseps 3a HEHITEKIH PHCKOBE, GpyTeH pasMep 186
Jlan na npesactpaxoBarens .
Pelepn 3a HeHITEK/IH PHCKUBE, HETEH paimep 186
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3AN, BYJCTPAZI BHEHA HHIIYPHHC rPYm” All

HOSCHHTEJHU BEJEXKH KbM UHIMBUAYAJTHAA TOTHITEH OHHAHCOB OTUET

1a nepuoja, RpakaouBam ua 31 sexemspu 2013 roanus
(BCUYKY CYMI Ca 6 XUA. 6., OCEEH AKO 1€ € YROMEnamo dpyzo)

5. YIIPABJEHUE HA 3ACTPAXOBATEJHBA PUCK, NIPOABLIKEHHE

5.7. AAeKBATHOCT HA 3aAb/UKEHHATA, MPOABLJIKEHKE

TecThT 3a aJEKBATHOCT HA PE3CPBa 3a MPEJACTOSIH TUALIAHWA NPEACTABAfBA MPOBCPKA, AOKOJKO
06pasyBaHuAT pe3eps € NOCTATHYEH Aa IOKPHE BCHUKH OHaKBaHH 6BAcUIH NapHYHH NOTOLM BLB BPB3KA C
HACTBIMIK, HO HEILIATEHU Npen KPas Ha OTYETHHA NEPHOI NPETEHUMH NO 3ACTPAXOBATETHH JOrOBOPH.
CTONHHOCTTa HA OYAKBAHHTE GHAEIIM MIAUAHWA N0 HACTHIANH NPETEHUMM € WIuMCeHa Ha Gasa
CTATHCTMKA 34 IUIATEHHTE MPETEHUMH 32 NOCNCAHMTE NEBET FOAMHM, KATO © H3NOJI3BAH BEPHKHO-
cTenboBus MeTon, TloAyyeHHTe CTOHHOCTH Ca 3aBHINCHW C AOMBJIHHTEICH dakrop (“tail factor”) 3a
OuAKBAHH TUIAWAHKA CeA AEBETATa FOIHHA OT ChOMTmeTO. Pe3ynraTnTe OT TECTA Ca NOCOYEHH B
TabauueH BUA W NOKABAT, Y€ 3aielieHATe oT J{py)KeCTBOTO PE3CPBH €A NOCTATHYHH 34 TIOKPHBAHC HA
FhAewUHTE TNIAWAHNA N0 HACTHIMIH 3aCTPAXOBATENHN CHOMTHA.

Texyma
Japenen npHOAHINTENHS
peIEPE KbM OLEHKA HA
31 AexkemBpH CHAKBAHMTE
Braose 3ACTPAX0BKH 2013 NJAUAHHA Payinka
"Inononyka” 1,016 938 78
*Cyx0MbTHH NPEBOIHH CPEACTBA, §¢3 PElICOBH IPEBOIHY
cpeactsa” 14,291 10,597 3,694
~Pencosn npesosHH cpencTea” 2 2 )
“JleTarcans anapary” . ) )
*flnapdaTeNHK ChLOBE"
4,241 4,241 -
"ToBAPH NO BPEME HA NPEBos”
277 277 -
“[Towap H npHpoiHH GencTera"
5.409 3464 1,945
"{{eTH Ha UMymICCTBO"
623 392 231
"I paxiancka OTrOBOPHOCT, CHFLP3AINa C IPHTEXABANETO U
wInonzsaneto wa MIIC" 94,304 94,201 103
"' paxaaHCKa OTTOBOPMOCT, CEBP3AIA C NPATCIKABAHETO H
HINOMN3IBAHETO HE NETATE/INM ANapaTh” 43 43 .
"I pamaaKCKa QTTOBOPHOCT, CBLP3AHA C NPUTEKABAHETO U
M3TION3BAHCTO HA MNABATENHH CbjI0BE" 568 568 -
“Oflua rpansaHcka 9T OROPHOCT" 4,383 4,383 -
"JacTpaxOBKa Ha KpESAMTH" . . .
"3aCTpaxoska Ha rapaHunH’ ) } )
"JacTpaxoBka Ha patHH QHHAHCOBR 3aryGH’ T44 744
"3aCTpAX0BKA HA NPABHH PasHOCKH" - - -
TloMOM NPH MBTYBAHE 89 39 -
125,990 119,939 6,051
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3AM . BYJACTPAL BAEHA HHINYPBHC FPYIT” AL
MOACHUTEJHM BEJEXKH KBM HHAKBHIY AJTHHSA T'OJUITEH ®HHAHCOB OTYET

32 nepyona, npaknossam Ha 31 aekemspr 2013 ronna
{eCHticl CyMU €a 6 XUL. A8., OCBEH AKO HE € YAOMERAMO Opy20)

6. DPHHAHCOBH PUCKOBE

DWHAHCOBATE PHCKOBE €4 CBBP3aHM C HErarMBHO ABHWKEHHE HA JIMXBCHHTE NPOLEHTH, BANYTHWTE
KypcoBe MexAy PANIMYHUTE BATYTH M Ha Na3apHATA LEHA HA LEHHHTE KHIDKA W APYTHTe QHHAHCOBH
MHCTpyMeHTH W apyrd GuHakcoBd npomeHnuBH. Tesn BIDKEHMS OXa3BaT BJIMAHME BBPXY
peHTabiHoCTTa Ha J{pyKecTBOTO.

6.1. Inxsen puck

JIpyxecTBOTO BHHATH HMA CKCNOIMIMA CMPAMO ABHXCHHETO Ha NA3apPHHUTE JIHXBCHH NPOLIEHTH, KOETO
0Ka3Ba BIUAHHE BLPXY (PMHAHCOBOTO CHCTOSHME W MAPHYHHTE MOTOUM. JINXBEHMTE MapiKoBe MOTaT Ja
BAPHPAT B Pe3y/TaT HAa IPOMEHH B Na3apHUTE YCI0BHA.

JINXBECHUTE TIPOLEHTH 34 AKTHBH U MACHBH, ACHOMHHMPaHH B OBITAPCKM JIEBA, C& ONPEACNAT Ha 6asa ua
IBWKEHWETO HA OCHOBHMA JMXBeH MpoLeHT, onpeaeasu oT Llewrpannara Gawka (BHB), u uwiito
koneGanua ca B ONMpPeAeaeHA CTENeH NpeABHIMMH. JpykeCTBOTO MOCTOAHHO Cleay ABHKEHMATA MpH
4yXIECTPaHHKTE BATYTH, HCCBOTBETCTBHATA B INXBEHHTE HHBA K B MaTYpHTETHATa CTPYKTYDa Ha CBOUTE
aKTHBM H MacHBH. CHUIO TaKa TEKYIIO HabniogaBa NPOMEHHUTE B LIEHUTE W KOXOAHOCTTA Ha THPryBaHHTE
AbpKaBHH IeHHM Kiwka. [lazapuar puck ce cnenyu aKTHBHO, 34 /i C€ OCHIYPH CBHOTBETCTBHE C
AAa3apHUTE PUCKOBH OTpaHHYueHHS.

Tabnuuara no-fgoay obobmasa snnuxpeHHa puck Ha [pyxkectBoto kbM 3| nekemspu 2013 r. un 31
nexembpu 2012 r. B Hes ca BKIUO4CHK AKTHBUTE W NAacUBHTE Ha JIpymecTBOTO No Hanakcosa CTORHOCT B
3aBMCHMOCT OT TOB2 JalTH NPAKO Ca HUTOWEHH Ha JINXBEH PHCK.
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3 YJACTE

BHUEHA HHUIYPBHC I'PYII”

NMOACHUTEJHHW BEJEXKH KbM HHAUBHAY AJIHHA TOTUINEH ®HHAHCOB OTYET

3a neproaa, npukiouysam Ha 31 aexemepr 2013 roauua
(ﬂ‘Cll'JKu CYMU Cd 6 XUA. A6., OCEEH 4KO He € YHOMeHamo t)pyaa}

6. PHHAHCOBH PHCKOBE, NFOAbBJIKEHHE

6.1. JIuxBeH PHCK, MPOALJKeHHE

2013

EdextaBen 3 6 1 OuKcHpana

JnXBeH % Mecena Meceina roamHa JHXBA Beianxsesn  O6uio
AKTHBH
JenoauT BB
(bUHAHCOBH UHCTUTYLIUH 4,82% - - - 52,013 - 52,013
JUK na paznonoxende
3a mpoAaxba - - - - 41,715 - 41,715
KopnopaTtueiu
obnuraumy Ha
pasfnoNoKeHHe 3a
npogaida 4,23% - 748 - 8,365 - 9,113
Kanuranosu HHCTPYMETH
Ha Pa3NONONKEHHE 32
nponaxda - - - - - 1,842 1,842
HHBECTHUHH B ALLLEPHH
ApY’ecTBa - - - - - 12,745 12,745
Husectrumu B spyru
DATTOBH YHaCTHS - - - - - 93 93
IlpenocTarenn 3aeMH - - - - 5,484 - 5,484
TMapiusd HANHYHOCTH 0,1% - - - 3,096 168 3,264
[Tapu4Hid eKBHBANEHTH 0,3% - - - 2,131 - 2,131
HmoTH MaLWHy,
CHLOPLIKEHHA H
obopyaBane - - - - - 18,661 18,661
HHpecTHLUMOHHN KMOTH - - - - - 9,041 9,041
HemaTepyHanHy akTHBH - - - - - 131 131
Han Ha
Npe3acTpaxoBaTeNa B
TEXHUYECKHTE pe3epBH - - - - - 34,842 34,842
BzeManna n apyru
AKTHBH - - - - - 91,125 91,125
O0mo AxTBBH - - 748 - 112,804 218,648 332,200
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3AJ, BYJCTPAl BHEHA HHINYPBHC CPYII” A/l

MOACHUTEJHH BEJIEXKH K'BM HHAUBHAY AJIHHA NOAHIIEH ®HHAHCOB OTHET

3a uepuoa, npukaiousau Ha 31 nexemppua 2013 roanna
{8CuYKY CYMU Ca 8 XU, 6., 0CEN AKO NE € ynomenamo opyau}

IIacusn

3acTpaxoBareniu
pe3epsu

3aap/nKeHns no
3aCTPaxoRATENHH
onepauHu
3aabinKeHHs 1o
npe3acTpaxoBaHe
Henozutu Ha
npe3acTpaxoBaTenH
OTcpovetn naHBYHH
MacHBH
[pearuiaTenn npeMun
Jpyry 3anbaKeHHs
Kanuran u peseped

Ob6uwo INacusu

Edexrnsen 3 6 1 PHKCEpaNA
Juxeen % Mecella Mecena ToJHHA JHXBA BelnxBeHn O6mo
- - - - - 198,953 198,953
- - - - - 3,077 3,077
- - - - - 7.151 7151
2%, 1,16% 20,991 - - 6,001 3,000 34,992
- - - - - 1,557 1,557
- - - - - 3,874 3,874
. - - - - 6,678 6,678
. - - - - 75,918 75,918
- 20,991 - - 6,001 305,208 332,200
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3A1 ,BYJCTPAZL BHEHA MHINYPBHC I'PYII” A
NMOSICHUTEJHH BEJEXKH KbM HHAWBHAYATHHAA TOAHIIEH ®PUHAHCOB OTHYET

34 NepHoJa, npHKouBant na 31 nekemppu 2013 ronuua
{(BCuYKU CYMU CQ 6 XU, 16, OCBEH QKO HE € YROMERUM o Opy2o)

6. PHHAHCOBH PHCKOBE, MPOABJDKEHHE

6.1. JInxBeH pHCK, NPOAbLIIKEHHE

2012

EdexTanen 3 6 1 Puxcupana

anxeed %  Mecena Mecela IOaWHA JAXBa bexmnxpenn  O6mio
AKTHBH
Jemo3zuTH 8BB
(HUHAHCOBY MHCTHUTYLIMH 5,26% - - - 52,814 - 52,814
ALK Ha pa3nosnoxeHne
3a nponaxba - - - - 35,100 - 35,100

KopnopaTHBHH

obnuraumuy Ha

pasNONOMECHHE 38

upoaaxba 4,53% - 998 - 7,226 - 8,224

Kanutasiosy WHCTpYMETH
Ha pasnonoxeHKe 3a

npoxax6a - - - - - 2,925 2,925
HHBecTHIMY B ObIIEPHH

ApYyXecTea - - - - - 12,662 12,662
HnpecTuuMH B ApyTH

JANOBH y4acTHS - - - - - 93 93
[IpenocTaBeHn 3aemu - - - - 5,266 - 5,266
[apHusK HANHYHOCTH 0,1% - - - 3,161 229 3,390
[NapHuHH €KBHBANEHTH 0.5% - - - 8,955 - 8,955

YiMoTH Mamuny,
CBOPLHKEHHA H

ofopynBaHe - - - - - 19,530 19,530
HHReCTHUHOHHW HMOTH - - - - - 9,041 9,041
HemaTtepHanHn aKTHBH - - - - - 389 389
Jan Ha

npesacTpaxosarens B

TEXHMHECKHTE PE3EPBH - - - - - 91,752 91,752
B3emaHHA 1 ApyTH

AKTHBH - - - - - 108,456 108,456
O6umo AXTHER - . 998 - 112,522 245,077 358,597




3AJ BYJICTPAA BHEHA UHIIYPBHC I'PYIP’ AJ1

HNOSICHATEJHHA BEJEXKH KBM HHARBUAY ATHUA N'OJHIIEH ®HHAHCOB OTUET

3a NepHOAA, npuKiiouBam Ha 31 aexemspn 2013 ronnna
(8cuuku cymu cd 8 XuA. A8., OCEEH QKO HE € ynoMenamo opyev)

IHacusn

3acTpaxoBare/Hu
pesepBH
3agwmrenus no

3aCTPAXOBATEIHH
onepauvt

3agbiukeHns no
[IPe3acTPaxoBaHe
Jenoautyn Ha
Npe3acTpaxoBarenu
OTcpoveHH JaHBYHK
NacHBH

IlpeannateHn NpeMUH
Hpyrd 3aapmkesns
Kanuran u pesepsu

O6mo Hacusn

Edexrasen 3 6 1 Pukcupana
auxsed % Mmecena wmecella FoXHHA JINXBa BeinuxpeHn Q6mo
- - - - - 219,613 219613
- - - - - 5,673 5,673
- - - - - 9,256 9,256
2%, 2,39% 20,283 - - 7,114 7,757 35,154
- - - - - 1,573 1,573
- - - - - 3,459 3,459
- - - - - 8,324 8,324
- - - - - 75,545 75,545
- 20,283 - - 7,114 331,200 358,597

6. PHHAHCOBH PHCKOBE, I"POABJIKEHHE

6.2. Banyted pHck

BanyTHHAT pHCK € PHCK OT HEraTHBHOTO RAMAHHE Ha KoneGaHnA B npeolGnafapalyTe BATYTHH Kypcose

8bpxy GHHAHCOBOTO CHCTOAHHE H MAPHYHKTE NOTOLUMH Ha [lpy»KecTBOTO.

PukoeoncTeoro Ha 3AL ,BYJICTPAJL BUEHA UHIIYPBLHC TI'PYIT" Al ¢ npueno ga npunara
KOHCEpBAaTHBHA TIOJUTHKA N0 OTHOWIEHHE YIIPAB/ICHMETO HA BaRYTHHA PHCK M KbM 31 nexemspu 2013 r,,
B MO-rOAMAaTa CH 4aCT AKTUBMTE M NAcHBHTE Ha py)kecTBOTO €A ACHOMHHHPAHH B JIEBA H €BPO.

TaGnuuaTa no-pony obobimapa uanoxeHocTTa HA JIpy)ecTBOTO KbM BATyTeH pHcK kbM 31 mexemBpH
2013 r. u 31 pexemspu 2012 r. B Hes ca BKNIO4EHK AKTHBHTE H IfackBuTe Ha JIpyxecrsoro no 6anaHcora
CTOMHOCT B 38BHCHMOCT OT TOBA JANIH [IPAKO Ca H3/I0XKEHH HA BATYTEH PHCK.
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